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Independent Auditors’ Report
To the Owner of Entain Georgia LLC
Opinion

We have audited the consolidated and separate financial statements of Entain Georgia LLC (the
“Company”) and its subsidiary (the “Group”), which comprise the consolidated and separate
statements of financial position as at 31 December 2024, the consolidated and separate statements
of profit or loss and other comprehensive income, changes in equity and cash flows for the year then
ended and notes, comprising material accounting policies and other explanatory information.

In our opinion, the accompanying consolidated and separate financial statements present fairly, in all
material respects, the consolidated and separate financial position of the Group and the Company as
at 31 December 2024, their consolidated and separate financial performance and their consolidated
and separate cash flows for the year then ended in accordance with IFRS Accounting Standards as
issued by the International Accounting Standards Board (IFRS Accounting Standards).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Consolidated and Separate Financial Statements section of our report. We are
independent of the Group and the Company in accordance with the International Ethics Standards
Board for Accountants International Code of Ethics for Professional Accountants (including
International Independence Standards) (IESBA Code) together with the ethical requirements that are
relevant to our audit of the consolidated and separate financial statements in Georgia, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Statement on Management Reports

Management is responsible for the Management Reports. Our opinion on the consolidated and
separate financial statements does not cover the Management Reports.

In connection with our audit of the consolidated and separate financial statements, our responsibility
is to read the Management Reports and, in doing so, consider whether the Management Reports are
materially inconsistent with the consolidated and separate financial statements or our knowledge
obtained in the audit, or otherwise appear to be materially misstated.

We do not express any form of assurance conclusion on the Management Reports. We have read the
Management Reports and based on the work we have performed, we conclude that the Management
Reports:

— are consistent with the consolidated and separate financial statements and do not contain material
misstatement;

— contain the information that is required by and is compliant with the Law of Georgia on Accounting,
Reporting and Auditing.

Responsibilities of Management and Those Charged with Governance for the
Consolidated and Separate Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated and separate
financial statements in accordance with IFRS Accounting Standards, and for such internal control as
management determines is necessary to enable the preparation of consolidated and separate financial
statements that are free from material misstatement, whether due to fraud or error.

KPMG Georgia LLC, a company incorporated under the Laws of Georgia and a

member firm of the KPMG global organization of independent member firms affiliated
with KPMG International Limited, a private English company limited by guarantee.
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In preparing the consolidated and separate financial statements, management is responsible for
assessing the Group’s and the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Group and the Company or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s and the Company’s
financial reporting process.

Auditors’ Responsibilities for the Audit of the Consolidated and Separate Financial
Statements

Our objectives are to obtain reasonable assurance about whether the consolidated and separate
financial statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with ISAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated and separate financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated and separate financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s and the Company’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

— Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s and the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors’ report to the related disclosures in the consolidated and separate financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Group and the Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the consolidated and separate financial
statements, including the disclosures, and whether the consolidated and separate financial
statements represent the underlying transactions and events in a manner that achieves fair
presentation.

— Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the financial

information of the entities or business units within the group as a basis for forming an opinion on the
group financial statements. We are responsible for the direction, supervision and review of the audit
work performed for purposes of the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The engagement partner on the audit resulting in this independent auditors’ report is:

Nino Chikhladze

KPMG Georgia LLC
31 May 2025
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Entain Georgia LLC
Consolidated and Separate Statements of Financial Position as at 31 December 2024

GROUP COMPANY

31 December 31 December 31 December 31 December
’000 GEL Note 2024 2023 2024 2023
ASSETS
Non-current assets
Property and equipment 9 7,931 3,301 32 42
Investment in subsidiary 10 - - 698,401 698,401
Right-of-use asset 1,616 1,517 - -
Intangible assets 75 204 - -
Total non-current assets 9,622 5,522 698,433 698,443
Current assets
Prepayments 16 9,675 14,512 - -
Efoc\?ig:rZIes from service 10,484 10,446 i i
Restricted cash balances 258 158 - -
Inventories 20 191 - -
Dividend receivables - - 3,500 207
Other receivables 137 255 2,364 2,801
Cash and cash equivalents 11 32,892 24,024 3,074 1,573
Total current assets 53,466 49,586 8,938 4,581
Total assets 63,088 55,108 707,371 703,024
Equity 15
Subscribed capital 299 209 299 299
Merger reserve (698,401) (698,401) - -
Retained earnings 365,019 236,264 341,530 207,140
Total equity (333,083) (461,838) 341,829 207,439
Non-current liabilities
Lease liability 899 1,061 - -
Total non-current liabilities 899 1,061 - -
Current liabilities
Loans and borrowings 12 362,493 492,993 362,493 492,993
Customer balances and derivative
financial liabilities 13 13,570 6,330 - -
Trade and other payables 14 15,648 11,889 3,049 2,592
Taxes, other than on income 7(b) 2,683 4,183 - -
Lease liability 878 490 - -
Total current liabilities 395,272 515,885 365,542 495,585
Total liabilities 396,171 516,946 365,542 495,585
Total equity and liabilities 63,088 55,108 707,371 703,024

5

The consolidated and separate statements of financial position are to be read in conjunction with the notes to, and
forming part of, the financial statements set out on pages 9 to 33.



Entain Georgia LLC

Consolidated and Separate Statements of Profit or Loss and Other Comprehensive Income for 2024

’000 GEL

Revenue

Other income

Dividend income

Operating costs

Employee benefits
Depreciation and amortization
Other expenses

Profit from operating activities
Finance income

Finance costs

Net finance costs

Profit before income tax

Income tax expense
Profit and total comprehensive
income for the year

GROUP COMPANY

Note 2024 2023 2024 2023
5 504,511 448,597 9,064 8,064
387 254 1 8
15 - - 212,000 242,008
6 (268,731) (217,403) (9,115) (8,057)
(29,324) (25,588) (675) (850)
(3,268) (2,540) (10) (N
- (2,621) - (2,621)
203,575 200,699 211,265 238,545
2,605 4,939 210 423
(49,853) (65,569) (49,585) (65,495)
8 (47,248) (60,630) (49,375) (65,072)
156,327 140,069 161,890 173,473
7 (4,197) (5,905) (4,125) (5,894)
152,130 134,164 157,765 167,579

These consolidated and separate financial statements were approved by management on 31 May 2025
and were signed on its behalf by:

Jaba Peitrishvili
Director

Irakli Khvedeliani
Chief Financial Officer

6

The consolidated and separate statements of profit or loss and other comprehensive income are to be read in
conjunction with the notes to, and forming part of, the consolidated and separate financial statements set out on pages

9 to 33.
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GROUP

’000 GEL
Balance as at 1 January 2023
Total comprehensive income for the year

Profit for the year

Transactions with owners, recorded
directly in equity

Dividends (note 15)

Total transactions with owners, recorded
directly in equity

Balance as at 31 December 2023

Balance as at 1 January 2024
Total comprehensive income for the year

Profit for the year

Transactions with owners, recorded
directly in equity

Dividends (note 15)

Total transactions with owners, recorded
directly in equity

Balance as at 31 December 2024

COMPANY

000 GEL
Balance as at 1 January 2023
Total comprehensive income for the year

Profit for the period

Transactions with owners, recorded
directly in equity

Dividends

Total transactions with owners, recorded
directly in equity

Balance as at 31 December 2023

Balance as at 1 January 2024
Total comprehensive income for the year

Profit for the period

Transactions with owners, recorded
directly in equity

Dividends

Total transactions with owners, recorded
directly in equity

Balance as at 31 December 2024

Entain Georgia LLC
Consolidated and Separate Statements of Changes in Equity for 2024

Subscribed Merger Retained
capital reserve earnings Total

299 (698,401) 135,499 (562,603)

- - 134,164 134,164

- - (33,399) (33,399)

- - (33,399) (33,399)

299 (698,401) 236,264 (461,838)

299 (698,401) 236,264 (461,838)

- - 152,130 152,130

- - (23,375) (23,375)

- - (23,375) (23,375)

299 (698,401) 365,019 (333,083)

Subscribed Merger Retained
capital Reserve earnings Total

299 - 72,960 73,259

- - 167,579 167,579

(33,399) (33,399)

- - (33,399) (33,399)

299 - 207,140 207,439

299 - 207,140 207,439

- - 157,765 157,765

- - (23,375) (23,375)

- (23,375) (23,375)

299 - 341,530 341,829

7

The statement of consolidated and separate statements of changes in equity are to be read in conjunction with the

notes to, and forming part of, the consolidated and separate financial statements set out on pages 9 to 33.



’000 GEL Note

Cash flows from operating activities
Profit before income tax

Adjustments for:

Net finance costs

Depreciation and amortization

Changes in:

Prepayments
Receivables from service
providers

Other receivables
Dividend receivables
Other receivables
Inventories

Taxes, other than on income
Customer balances and derivative
financial liabilities

Trade and other payables

Cash flows from operations before
income tax paid

Interest paid

Income tax paid

Net cash from operating activities

Cash flows from investing activities

Interest received

Acquisition of property and equipment
and intangible assets

Disposal of property and equipment
and intangible assets

Net cash (used in)/from investing
activities

Cash flows from financing activities
Dividends paid

Repayment of loans and borrowings
Repayment of lease liability

Net cash used in financing activities

Net increase/(decrease) in cash and
cash equivalents

Cash and cash equivalents at 1 January

Effect of movements in exchange rates

on cash held

Cash and cash equivalents at

31 December 11

Entain Georgia LLC
Consolidated and Separate Statements of Cash Flows for 2024

GROUP COMPANY
2024 2023 2024 2023
156,327 140,069 161,890 173,473
47,248 60,630 49,375 65,072
3,268 2,540 10 7
206,843 203,239 211,275 238,552
4,837 (7,033) - -
(38) (2,812) - -
118 575 437 (707)
- - (3,293) (207)
(100) - - -
171 (163) ; )
(1,500) 2,161 ; )
7,249 (744) - -
3,790 (563) 491 (680)
221,370 194,660 208,910 236,958
(50,475) (66,264) (50,285) (66,191)
(4,197) (5,905) (4,125) (5,894)
166,698 122,491 154,500 164,873
2,569 4,852 174 336
(6,609) (1,260) - (42)
188 73 - -
(3,852) 3,665 174 294
(23,375) (33,399) (23,375) (33,399)
(129,800) (134,500) (129,800) (134,500)
(794) (667) - -
(153,969) (168,566) (153,175) (167,899)
8,877 (42,410) 1,499 (2,732)
24,024 66,416 1,573 4,257
(9) 18 2 48
32,892 24,024 3,074 1,573
8

The statement of consolidated and separate statements of cash flows are to be read in conjunction with the notes to,
and forming part of, the consolidated and separate financial statements set out on pages 9 to 33.
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Entain Georgia LLC
Notes to the Consolidated and Separate Financial Statements for 2024

Reporting entity
Georgian business environment

The Group’s and Company’s operations are primarily located in Georgia. Consequently, the
Group/Company are exposed to the economic and financial markets of Georgia, which display
characteristics of an emerging market. The legal, tax and regulatory frameworks continue
development, but are subject to varying interpretations and frequent changes which together with
other legal and fiscal impediments contribute to the challenges faced by entities operating in Georgia.
Additionally, introduction of tariffs on import of certain categories of goods by the United States in
April 2025 has contributed to global economic uncertainty. These measures affect international trade
flows and investor sentiment. The introduction of tariffs and other protectionist measures, the
volatility in the global price of oil and the ongoing military conflict between the Russian Federation
and Ukraine has further increased uncertainty in the business environment.

The consolidated and separate financial statements reflect management’s assessment of the impact
of the Georgian business environment on the operations and the financial position of the Group and
Company. The future business environment may differ from management’s assessment.

Organisation and operations

The consolidated and separate financial statements (hereinafter the “financial statements”) include
the consolidated financial statements of Entain Georgia LLC (the Company) and its subsidiary as
detailed below (together referred as the Group and individually as the Group entities) and the separate
financial statements of the Company.

Entain Georgia LLC (“the Company”) is a limited liability company as defined in the Law of Georgia
on Entrepreneurs and was incorporated on 8 February 2021. The Company’s registered office is
Kavtaradze Street Ne19, Vake District, Tbilisi, Georgia and the Company’s identification number is
405435596.

Mars LLC, the subsidiary of the Company, represents a limited liability company as defined in the
Law of Georgia on Entrepreneurs. The principal activity of Mars LLC is the operation of multi-
branded gaming website, offering online sports betting, online casino, online peer-to-peer and other
online games. The above services are offered by the Group via the website: www.crystalbet.com.

The main activity of Entain Georgia LLC is to supply online games to operators (mainly to Mars
LLC,) and at the same time to act as a holding company. The Company acts as an intermediary
between vendors of games and Mars LLC upon special license.

Mars LLC also operates a land-based casino, sports betting shop and nineteen cash desks (2023:
twenty cash desks).

Entain Georgia LLC’s ownership structure is as follows:

Owners 31 December 2024 31 December 2023
Bwin Holdings (Malta) Limited 100% 100%

Mars LLC’s ownership structure is as follows:

Owners 31 December 2024 31 December 2023
Entain Georgia LLC 100% 100%

The consolidated financial statements comprise the following subsidiary:

Principal Ownership as at Ownership as at Direct
Subsidiary Activity 31 December 2024 31 December 2023 Parent
Operation of multi-branded Entain Georgia
Mars LLC gaming website and online 100% 100% LLC
games


http://www.crystalbet.com/

Entain Georgia LLC
Notes to the Consolidated and Separate Financial Statements for 2024

In October 2021, Entain Georgia LLC (the Company), a company under common control of Entain
PLC (Ultimate Controlling Party), one of the world’s largest sports-betting and gaming companies,
operating both online and in the retail sector, acquired the entire 100% of shares of Mars LLC through
common control transaction. As a result of the transaction the Ultimate Controlling Party of the
Company has not changed. The shares of Entain PLC are quoted on the Official List (Premium
Segment) of the Main Market of the London Stock Exchange.

Related party transactions are disclosed in note 19 to these financial statements.

Basis of accounting
Statement of compliance

These financial statements have been prepared in accordance with International Financial Reporting
Standards as issued by the International Accounting Standards Board (“IFRS Accounting
Standards”).

Functional and presentation currency

The functional currency of the Company/Group is the Georgian Lari (GEL) as, being the national
currency of Georgia; it reflects the economic substance of the majority of underlying events and
circumstances relevant to them. The GEL is also the presentation currency for the purposes of these
consolidated and separate financial statements.

All financial information presented in GEL has been rounded to the nearest thousands unless otherwise
indicated.

Use of estimates and judgements

The preparation of financial statements in conformity with IFRS Accounting Standards requires
management to make judgments, estimates, and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income, and expenses, and the disclosure of
contingent assets and liabilities. Actual results may differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates are
recognised prospectively.

Information about judgments made in applying accounting policies that have the most significant
effect on the amounts recognised in these consolidated and separate financial statements is included
in note 21(b) — Revenue recognition.

In the opinion of the management, there are no assumptions and estimation uncertainties that have a
significant risk of resulting in a material adjustment within the next financial year.

Measurement of fair values

A number of the Group/Company’s accounting policies and disclosures require the measurement of
fair values, for both financial and non-financial assets and liabilities. Fair values have been
determined for measurement and disclosure purposes.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in
the valuation techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

o Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

10



Entain Georgia LLC
Notes to the Consolidated and Separate Financial Statements for 2024

If the inputs used to measure the fair value of an asset or a liability might be categorised in different
levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

Further information about the assumptions made in measuring fair values is included in note 17(a) —
fair values of financial assets and liabilities.

Revenue
GROUP COMPANY
000 GEL 2024 2023 2024 2023
Revenue from contracts with customers
Revenue from online peer-to-peer games 7,800 6,919 - -
Other revenue from contracts with customers 16,161 12,046 9,064 8,064
23,961 18,965 9,064 8,064

Revenue from other than from contracts
with customers
Revenue from online casino games 357,679 321,433 - -
Revenue from online sports betting activities 122,871 108,199 - -

480,550 429,632 - -
Net revenue 504,511 448,597 9,064 8,064

Major part of revenue is ultimately derived from online customers based in Georgia. Due to the nature
of the business operations, there are no contract balances from the contracts with customers.

Other revenue from contracts with customers of the Company comprises fees paid by Mars LLC for
supply of online games (see notes 1 and 19).

Information regarding nature of performance obligations under contracts with customers is disclosed
in note 21(b).

Operating costs

GROUP COMPANY

000 GEL 2024 2023 2024 2023
Casino gaming tax 76,503 42,374 - -
Game provider expenses 58,784 60,516 8,050 7,113
Commissions to service providers and bank 48.242 41,228 i i
charges
Sports betting tax 44,119 38,947 - -
Marketing expenses 25,770 23,162 - -
Variable Regulatory Gaming Charges 3,190 2,779 721 582
Technology costs 3,115 2,421 92 -
Fixed gaming charges to tax authorities 3,099 2,164 112 124
Professional services 1,041 613 119 195
Utility and communication expenses 916 851 - -
Rental expenses 862 736 - -
Office supplies 353 244 - -
Taxes, other than on income 204 144 - -
Other expenses 2,533 1,224 21 43

268,731 217,403 9,115 8,057

* From January 2022, revenue from online casino has become subject to a specific taxation regime
in Georgia. From January 2022 till 31 December 2023, the applicable tax rate was 10%. Effective
1 January 2024 the rate increased to 15%. Revenue from online sports betting is also subject to a
similar specific taxation regime, as detailed in note 7.

11
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Entain Georgia LLC
Notes to the Consolidated and Separate Financial Statements for 2024

** Promotional campaign expenses represent reward drawings related to the Group’s general
marketing activities, as they are not directly linked to customer gaming activity and serve as a general
marketing tool. They represent promotional expenses incurred to raise the awareness, publicity, or
overall attractiveness of the business for potential customers.

*** Eixed gaming charges to tax authorities represent regulatory permit fee charges for gaming
activities. At 31 December 2024 and 2023, the Group recorded prepayment balances of regulatory
permission fees of GEL 1,213 thousand and GEL 500 thousand, respectively (see note 7).

Effective 1 June 2024, amendments to the Law of Georgia on License and Permit Fees introduced
the following changes:

— As an alternative approach to the existing licensing rules (which required a company to hold a
land-based casino), the new legislation provides an option to operate casino games in a system-
electronic form without holding a license for a land-based unit. However, in such case, license
fee is determined to be annual GEL 5,000 thousand, without any further need of quarterly toll
payments. For companies holding a license for operating land-based casino, license fee to operate
casino games in a system-electronic form is determined to be annual GEL 100 thousand.

— Annual license fee for organization of slot machine games in a system-electronic form is set at
GEL 1,000 thousand (without any further need of quarterly toll payments) for companies without
holding a land-based slot salon. For companies holding a land-based slot salon, license fee is set
at annual GEL 100 thousand.

— Annual license fee for organization of sports-betting games in a system-electronic form is fixed
at GEL 100 thousand.

Effective 1 June 2024, amendment to the Law of Georgia on Fees of Gambling Business introduced
the following change: System electronic fees of gambling business to be split into three categories:
casino games, slot machine games and sports-betting. Out of which the Group pays quarterly GEL
250 thousand only for casino games and sports-betting activities - as it does not operate land-based
slot salon.

****Professional services include audit fees of GEL 234 thousand, including taxes
(2023: GEL 282 thousand).

Taxation
Amounts recognised in profit or loss
The Group/Company’s applicable tax rate is the income tax rate of 15% for Georgian companies.

On 13 May 2016 the Parliament of Georgia passed a bill on corporate income tax reform (also known
as the Estonian model of corporate taxation), which mainly moves the moment of taxation from when
taxable profits are earned to when they are distributed. The law is effective for tax periods starting
after 1 January 2017. From January 2022, revenue from online casino has become subject to a specific
taxation regime in Georgia, in line with the requirements of the Georgian Tax Code (“GTC”). Under
this specific tax regime, effective from 1 January 2022, rather than taxing the distributed profit, the
gross gaming revenue (i.e. the difference between the bets received from players and the profit paid
out to the players) from online casino games is taxed at 10%. Starting from 1 January 2024 the tax
rate was increased to 15%. Furthermore, revenue from online sports betting is subject to a similar
specific taxation regime, where rather than taxing the distributed profit, the online sportsbook activity
is taxed at 7% based on gross income (i.e. bets received). As a result, subsequent distribution of
earnings from both, online sports betting and online casino activities, is not subject to Corporate
Income Tax (CIT).
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Effective 1 December 2024, amendments to the Tax Code of Georgia introduced a favourable tax
regime for online gambling operators targeting foreign players. Specifically, Gross Gaming Revenue
(GGR) generated from online casino games by foreign players is now taxed at a reduced rate of 5%,
compared to the previous rate of 15% (see above).

Effective 1 December 2024, amendments to the Tax Code of Georgia revised the taxation framework
for online sportsbook operators targeting foreign players. Previously, these operators were taxed at
7% on total bets received (see above). Under the new regulations, for foreign players the taxable base
has shifted to GGR, and is now subject to a reduced tax rate of 5%.

The Group’s and Company’s applicable tax rate is the income tax rate of 15% for Georgia Companies.
The accounting policy for recognition and measurement of income taxes is disclosed in note 21(f).

Reconciliation of effective tax rate:

GROUP COMPANY
2024 2023 2024 2023
’000GEL % 000GEL 9% °000GEL % °000 GEL %
Dividends declared and
other taxable income 23,783 33,461 23,375 33,399
Dividends for which CIT
is not applicable - - -

CIT applicable

dividends/other income 23,783 100 33,461 100 23,375 100 33,399 100
Tax using the domestic

tax rate 4,197 18 5,905 18 4,125 18 5,894 18
Income tax expense for

the year 4,197 18 5,905 18 4,125 18 5,894 18

Dividends distribution from Mars LLC to Entain Georgia LLC which is eliminated on consolidation
is not subject to CIT, as according to the Georgia Tax Code dividend distributions to resident legal
entities are exempt from corporate income tax.

Taxes other than on income

GROUP COMPANY
31 December 31 December 31 December 31 December

000 GEL 2024 2023 2024 2023
Prepaid regulatory permission fees (1,213) (500) - -
Other taxes 3,896 4,683 - -

2,683 4,183 - -
Net finance costs

GROUP COMPANY
’000 GEL 2024 2023 2024 2023
Recognised in profit or loss
Interest income 2,569 4,852 174 336
Net foreign exchange gain 36 87 36 87
Finance income 2,605 4,939 210 423
Interest expense on loans and borrowings (49,585) (65,495) (49,585) (65,495)
Interest expense accrued under IFRS 16 (190) (73) - -
Net foreign exchange loss (78) (1) -
Finance costs (49,853) (65,569) (49,585) (65,495)
Net finance costs recognized in
profit or loss (47,248) (60,630) (49,375) (65,072)
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Property and equipment

GROUP

Office Furniture Leasehold
000 GEL equipment  and fixtures Vehicles  improvement Total
Cost
Balance as at 1 January 2023 10,219 1,464 536 322 12,541
Additions 620 198 450 - 1,268
Disposals (7) - (105) - (112)
Balance as at 31 December 2023 10,832 1,662 881 322 13,697
Balance as at 1 January 2024 10,832 1,662 881 322 13,697
Additions 5,574 300 502 177 6,553
Disposals (422) (241) (153) (32) (848)
Balance as at 31 December 2024 15,984 1,721 1,230 467 19,402
Accumulated depreciation
Balance as at 1 January 2023 7,288 722 88 182 8,280
Charge for the year 1,289 184 129 54 1,656
Disposals (M) - (33) - (40)
Balance as at 31 December 2023 8,570 906 184 236 9,896
Balance as at 1 January 2024 8,570 906 184 236 9,896
Charge for the year 1,770 192 211 61 2,234
Disposals (393) (225) (25) (16) (659)
Balance as at 31 December 2024 9,947 873 370 281 11,471
Carrying amount:
At 31 December 2023 2,262 756 697 86 3,801
At 31 December 2024 6,037 848 860 186 7,931

Investments in subsidiary

COMPANY
’000 GEL 31 December 2024 31 December 2023
Mars LLC 698,401 698,401

In 2021, the Company acquired the investments in subsidiary from its parent through non-cash
transaction (see note 12). As at 31 December 2024 and 31 December 2023 investments in subsidiary
are stated at cost and no indicators of impairment were identified.

During 2024, Mars LLC declared dividends of GEL 212,000 thousand (2023: GEL 242,008

thousand) and paid GEL 208,707 thousand (2023: GEL 241,801 thousand) to its parent entity Entain
Georgia LLC.

Cash and cash equivalents

GROUP COMPANY
31 December 31 December 31 December 31 December
’000 GEL 2024 2023 2024 2023
Cash on hand 3,837 3,923 - -
Bank balances 29,055 20,101 3,074 1,573

Cash and cash equivalents in the statement
of financial position and the statement
of cash flows 32,892 24,024 3,074 1,573
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Loans and borrowings

This note provides information about the contractual terms of the Group’s interest-bearing loans and
borrowings, which are measured at amortised cost. For more information about the Group’s exposure
to interest rate, foreign currency and liquidity risk, see note 17.

GROUP COMPANY
31 December 31 December 31 December 31 December
’000 GEL 2024 2023 2024 2023
Current liabilities
Loan from Ladbrokes Group Finance plc 362,493 492,993 362,493 492,993
362,493 492,993 362,493 492,993

Terms and debt repayment schedule

Terms and conditions of outstanding loans were as follows:
31 December 2024

Nominal interest Year of Face Carrying
’000 GEL Currency rate maturity value amount
Loan from Ladbrokes Group
Finance plc GEL 11.23% 2026 362,493 362,493
Total loans and borrowings 362,493 362,493

31 December 2023

Nominal interest Year of Face Carrying
’000 GEL Currency rate maturity value amount
Loan from Ladbrokes Group
Finance plc GEL 11.23% 2026 492,993 492,993
Total loans and borrowings 492,993 492,993

Loan is received from Ladbrokes Group Finance plc (the “Lender™), an entity under common control.
On 5 October 2021, the Company acquired the investment in subsidiary of GEL 698,401 thousand (see
note 10) from the parent, Bwin Holdings (Malta) Limited. The acquisition was settled through netting
off of the loan payable from Bwin Holdings (Malta) Limited to Ladbrokes Group Finance plc of
GEL 698,401 thousand. The contractual maturity of the loan is 5 October 2026, however, the Lender
may require the Company to repay, on demand, any amounts outstanding under the facility at any time.
As the Company does not have unconditional right to defer the payments under the loan for more than
1 year, under IFRS Accounting Standards, the loan was classified as current in the statement of financial
position as at 31 December 2024. As at 31 December 2024 and as at the date these consolidated and
separate financial statements were authorised for issue, management does not expect that the loan will
be fully payable before its maturity date (see note 17(b)).

Reconciliation of movements of liabilities to cash flows arising from loans and borrowings

Loans and borrowings

2024 2023
000 GEL
Balance at 1 January 492,993 628,189
Changes from cash flows arising from loans and borrowings:
Repayment of borrowings (129,800) (134,500)
Net cash flow from loans and borrowings (129,800) (134,500)
Other Changes
Interest expense 49,585 65,495
Interest paid (50,285) (66,191)
Total liability-related changes (700) (696)
Balance as at 31 December 362,493 492,993
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Customer balances and derivative financial liabilities

GROUP COMPANY
31 December 31 December 31 December 31 December
000 GEL 2024 2023 2024 2023
Customer balances and sports betting 5 488 - -
open positions* ' 4,526
Progressive prize pool liabilities** 8,082 1,804 - -
13,570 6,330 - -

* The line item includes sports betting open positions which represent amounts received from customers
on sports betting events that have not occurred by the year end. Such positions are derivative financial
instruments and have been designated by the Group on initial recognition as financial liabilities at fair
value through profit or loss.

The carrying amount of derivative financial liabilities is immaterial and is not significantly different
from the amount that the Group is expected to pay out at maturity of financial instruments. Sport-bets
are non-interest bearing, hence there is no exposure to interest rate or credit risk for those balances.

** Progressive prize pool liabilities represent provision recognized relating to Jackpot funds, which
have been collected but has not yet been distributed to the customers as at the reporting date.

Trade and other payables

GROUP COMPANY
31 December 31 December 31 December 31 December
’000 GEL 2024 2023 2024 2023
Payables to game providers 13,500 9,506 2,931 2,503
Other payables 2,148 2,383 118 89
15,648 11,889 3,049 2,592

The Company’s exposure to currency and liquidity risk related to trade and other payables are disclosed
in note 17.

Equity
Subscribed capital

In 2023 the Company updated its founding documents and replaced the concept of charter capital
with subscribed capital in line with updated legislative requirements.

Subscribed capital represents the nominal amount of capital determined by the Company. The
subscribed capital was determined to be nil according to the registration documents of the Company.

Merger reserve

Merger reserve was formed as a result of common control transaction in 2021 and reflects the
difference between the book values of assets recognized and the nominal value of charter capital of
the transferred entity, Mars LLC (see note 1).

Dividends

The owners of shares in the Group/Company are entitled to receive dividends as declared from time
to time and are entitled to the voting rights corresponding to the percentage of ownership in the
Group/Company at the general meetings of the Company.

16



(d)

16.

17,

(@)

(b)

Entain Georgia LLC
Notes to the Consolidated and Separate Financial Statements for 2024

During 2024, Entain Georgia LLC declared and paid dividends to Bwin Holdings (Malta) Limited of
GEL 23,375 thousand (2023: GEL 33,399 thousand).

The ability of the Group/Company to declare and pay dividends is subject to the rules and regulations
determined in the Georgian legislation. Under the Georgian legislation, limited liability companies
are authorized to distribute dividends provided that amount of total assets covers the subscribed
capital plus the total liabilities, as recorded in the financial statements prepared in accordance with
IFRS Accounting Standards, as a result of distribution.

Capital management

The Company has no formal policy for capital management, but management seeks to maintain a
sufficient capital base to meet the Company’s strategic needs. This is achieved with efficient cash
management and constant monitoring of the Company’s revenues and profit.

There were no changes in the Company’s approach to capital management during the year.

The Group/Company is not subject to externally imposed capital requirements.

Prepayments

As at 31 December 2024 prepayments balance mainly comprises of prepayments made to payment
service providers of GEL 4,463 thousand (31 December 2023: GEL 5,178 thousand) and
prepayments made for acquisition of promotional assets of GEL 2,082 thousand (31 December 2023:
GEL 4,273 thousand).

Fair values and financial risk management
Fair value of financial assets and liabilities

The estimates of fair value are intended to approximate the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. However, given the uncertainties and the use of subjective judgment, the fair value
should not be interpreted as being realizable in an immediate sale of the assets or transfer of liabilities.

The Group/Company has determined the fair values of financial assets and liabilities using valuation
techniques. The objective of the valuation techniques is to arrive at a fair value determination that
reflects the price that would be received to sell the asset or paid to transfer the liability in an orderly
transaction between market participants at the measurement date. The valuation technique used is the
discounted cash flow model. Fair value of all financial assets and liabilities is calculated based on the
present value of future principal and interest cash flows, discounted at the market rate of interest at
the reporting date.

Management believes that the fair value of the Group/Company’s financial assets and financial
liabilities approximates their carrying amounts due to short maturities of the aforementioned
instruments.

Financial risk management
The Group/Company has exposure to the following risks from its use of financial instruments:

o credit risk (see note 17 (b)(ii));
o liquidity risk (see note 17(b)(iii));
o market risk (see note 17 (b)(iv)).
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Risk management framework

Management has overall responsibility for establishment and oversight of the Group/Company’s risk
management framework and is responsible for developing and monitoring the Group/Company’s risk
management policies and reporting regularly to the shareholders on its activities.

The Group/Company’s risk management policies are established to identify and analyse the risks faced
by the Group/Company, to set appropriate risk limits and controls, and to monitor risks and adherence
to limits. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Group/Company’s activities. The Group/Company, through its training and
management standards and procedures, aims to develop a disciplined and constructive control
environment in which all employees understand their roles and obligations.

Managing risks associated with sports betting is fundamental part of the Group/Company’s business.
The Group/Company has a separate department which has responsibility for the compilation of
bookmaking odds and for sports betting risk management.

Ultimate parent company oversee how management monitors compliance with the Group/Company’s
risk management policies and procedures and reviews the adequacy of the risk management framework
in relation to the risks faced by the Company.

Credit risk

Credit risk is the risk of financial loss to the Group/Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations and arises principally from the Group/Company’s
receivables from service providers, dividend receivables, other receivables, restricted balances and bank
balances.

The maximum exposure to credit risk at the reporting date was as follows:

GROUP COMPANY
Carrying amount Carrying amount
31 December 31 December 31 December 31 December

000 GEL 2024 2023 2024 2023
Bank balances 29,055 20,101 3,074 1,573
Restricted cash balances 258 158 - -
Receivables from
service providers 10,484 10,446 - -
Dividend receivables - - 3,500 207
Other receivables 137 255 2,364 2,801

39,934 30,960 8,938 4,581

Bank balances and restricted cash balances

The bank balances and restricted balances are held with Georgian banks with short term issuer default
rating of B, based on Fitch Rating. The Group/Company does not expect any counterparty to fail to
meet its obligations.

Impairment on cash and cash equivalents has been measured on a 12-month expected loss basis and
reflects the short maturities of the exposures. The Group/Company considers that its cash and cash
equivalents have low credit risk based on the external credit ratings of the counterparties.

Receivables from service providers

Receivables from payment service providers are settled within 1-10 days. As at 31 December 2024
none of the balances from payment service providers were overdue and were collected subsequent to
the reporting date. In these circumstances, the management believes the Group/Company is not
significantly exposed to credit risk from receivables from service providers.

18



Entain Georgia LLC
Notes to the Consolidated and Separate Financial Statements for 2024

(i) Liquidity risk

Liquidity risk is the risk that the Group/Company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset.

The Group/Company’s policy for liquidity management is to ensure that there is sufficient liquidity
in place to meet its liabilities as they fall due, under both normal and stressed conditions, without
incurring unacceptable losses or risking damage to the Group/Company’s reputation.

Prudent liquidity risk management implies maintaining sufficient cash and the availability of funding
through an adequate amount of committed credit facilities.

The nature of the Group/Company’s business and the potential volatility in sporting results can result
in significant differences between expected and actual short-term cash flows. Consequently, a
conservative approach is applied to cash forecasting and flexibility is built into the forecast to cover
potentially adverse sporting results.

The Group/Company ensures that it has sufficient cash on demand to meet expected operational
expenses for a period of three months, including the servicing of financial obligation. This excludes
the potential impact of extreme circumstances that cannot reasonably be predicted.

The following are the contractual maturities of financial liabilities, including estimated interest
payments:

31 December 2024

GROUP
Carrying  Contractual On Up to 1-2 2-5 Over 5
000 GEL amount cash flows demand 1lyear years years _years
Non-derivative financial
liabilities
Trade and other payables 14,900 14,900 - 14,900 - - -
Loans and borrowings 362,493 362,493 362,493 - - - -
Lease liability 1,777 1,763 - 878 875 10 -
379,170 379,156 362,493 15,778 875 10 -
COMPANY
Carrying  Contractual On Up to 1-2 2-5 Over 5
’000 GEL amount cash flows demand 1year  years years  years
Non-derivative financial
liabilities
Trade and other payables 3,049 3,049 - 3,049 - - -
Loans and borrowings 362,493 362,493 362,493 - - - -
365,542 365,542 362,493 3,049 - - -
31 December 2023
GROUP
Carrying Contractual On Up to 1-2 2-5 Over 5
’000 GEL amount cash flows demand 1lyear years years years
Non-derivative financial
liabilities
Trade and other payables 10,984 10,984 - 10,984 - - -
Loans and borrowings 492,993 492,993 492,993 - - - -
Lease liability 1,551 1,534 - 490 537 507 -
505,528 505,511 492,993 11,474 537 507 -
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COMPANY

Carrying Contractual On Up to 1-2 2-5 Over 5
000 GEL amount cash flows demand 1lyear years years  years
Non-derivative financial
liabilities
Trade and other payables 2,592 2,592 - 2,592 - - -
Loans and borrowings 492,993 492,993 492,993 - - - -

495,585 495,585 492,993 2,592 - - -

Notwithstanding the loan balance being classified as on demand, according to IFRS Accounting
Standards (see note 12), as at 31 December 2024 and at the date these consolidated and separate
financial statements were authorised for issue, it is not expected that the Lender will request
repayment of the loan before its contractual maturity, being 2026, to enable them to continue in
operational existence for the foreseeable future. During 2025, part of the loan was repaid (see note
23(b)).

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates
and equity prices will affect the Group/Company’s income or the value of its holdings of financial
instruments. The objective of market risk management is to manage and control market risk exposures
within acceptable parameters, while optimising the return.

Interest rate risk

Changes in interest rates impact primarily cash and cash equivalents by changing either their fair
value (fixed rate instrument) or their future cash flows (variable rate instrument). Management does
not have a formal policy of determining how much of the Group’s/Company’s exposure should be to
fixed or variable rates. However, at the time of placement of cash on deposits management uses its
judgment to decide whether it believes that a fixed or variable rate would be more favorable to the
Group/Company over the expected period until maturity.

Exposure to interest rate risk

At the reporting dates the Group/Company is not significantly exposed to interest rate risk.

Fair value sensitivity analysis for fixed rate instruments

The Group/Company does not account for any fixed-rate financial instruments as FVTPL or FVOCI.
Therefore, a change in interest rates at the reporting date would not have an effect on profit or loss or
on equity.

Currency risk

The Group/Company is exposed to currency risk to the extent that there is a mismatch between
currencies in which sales and purchases (mainly from game providers) are denominated and the
functional currency of the Group/Company. The currency in which above purchases are mainly
denominated in EUR.

As at 31 December 2024 and 31 December 2023 the Group/Company does not have significant

financial assets and liabilities denominated in foreign currency, consequently the Group/Company is
not significantly exposed to currency risk.
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Contingencies and commitments
Taxation contingencies

The taxation system in Georgia is relatively new and is characterised by frequent changes in legislation,
official pronouncements and court decisions, which are sometimes unclear, contradictory and subject
to varying interpretation. A tax year remains open for review by the tax authorities during the three
subsequent calendar years, however under certain circumstances a tax year may remain open longer.

These circumstances may create tax risks in Georgia that are more significant than in other countries
with more developed taxation systems. Management believes that it has provided adequately for tax
liabilities based on its interpretations of applicable Georgian tax legislation, official pronouncements
and court decisions. However, the interpretations of the relevant authorities could differ and the effect
on these consolidated and separate financial statements, if the authorities were successful in enforcing
their interpretations, could be significant.

Litigation

In the opinion of management, there are no current legal proceedings or other claims outstanding, which
could have a material effect on the result of operations or financial position of the Group/Company and
which have not been accrued or disclosed in these financial statements.

Related parties
Parent and ultimate controlling party

The Company’s immediate parent company is Bwin Holdings (Malta) Limited. The Company’s
ultimate parent company is Entain PLC (see note 1). The annual report of Entain PLC is publicly
available on its website: www.entaingroup.com.

Transactions with key management personnel
Key management remuneration

Key management received the following remuneration during the year:

GROUP COMPANY
000 GEL 2024 2023 2024 2023
Salaries and other benefits 4,496 2,099 23 13
4,496 2,099 23 13
Other related party transactions
GROUP
Transaction value for the Outstanding balance
000 GEL year ended 31 December as at
31 December 31 December
2024 2023 2024 2023
Purchase of services:
Companies under common control* (4,581) (4,710) (6,212) (5,103)
IFRS 16 from companies under
common control - (21) - -
Loans and borrowings**:
Companies under common control - - (360,575) (490,376)
Interest expense**
Companies under common control (49,585) (65,495) (1,918) (2,617)

21


http://www.entaingroup.com/

20.

21,

(@)
(i)

Entain Georgia LLC
Notes to the Consolidated and Separate Financial Statements for 2024

None of the balances are secured. No expense has been recognised in the current year or prior year
for bad or doubtful debts in respect of amounts owed by related parties.

* Purchase of services from companies under common control include agreements concluded with
related parties for provision of technological services, including online games, Roulette live streams
and their technical maintenance services to the Group.

COMPANY
Transaction value for the Outstanding balance

’000 GEL year ended 31 December as at

31 December 31 December

2024 2023 2024 2023

Sale of services:
Subsidiaries 8,855 7,958 2,231 2,564
Purchase of services:
Subsidiaries (D) (D) 1) (11)
Companies under common control (1,638) (1,578) (2,011) (1,921)
Loans and borrowings**:
Companies under common control - - (360,575) (490,376)
Interest expense**
Companies under common control (49,585) (65,495) (1,918) (2,617)
Investment in subsidiary
Subsidiaries - - 698,401 698,401
Dividend income
Subsidiaries 212,000 242,008 3,500 207

** Transaction value represents accrued interest during the year. Cash movements related to loan
balances are presented in statement of cash flows.

Basis of measurement

The financial statements have been prepared on the historical cost basis except for betting transactions
which are stated at fair value.

Material accounting policies

The accounting policies set out below have been applied consistently to all periods presented in
these financial statements and have been applied consistently by the Group and Company.

Basis of consolidation
Acquisitions from entities under common control

Transactions arising from transfers of interests in entities that are under the control of the shareholder
that controls the Group are accounted for based on book value (carry-over basis) accounting as if the
acquisition had occurred at the beginning of the earliest comparative period presented.

The assets and liabilities transferred are recognised at the carrying amounts recognised previously in
individual financial statements of the transferred entity. The components of equity of the transferred
entity, except for the share capital and charter capital, are added to the same components within the
Group

The difference between the consideration (whether in form of cash paid or through the capital
contributions) and charter capital of the transferred entity is recorded in equity under ‘merger
reserve’.
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Subsidiaries

Subsidiaries are entities controlled by the Group. The Group controls an entity when it is exposed to, or
has rights to, variable returns from its involvement with the entity and has the ability to affect those
returns through its power over the entity. Except for the common control transactions
(see below), the financial statements of subsidiaries are included in the consolidated financial statements
from the date that control commences until the date that control ceases. The accounting policies of
subsidiaries have been changed when necessary to align them with the policies adopted by the Group.
Losses applicable to the non-controlling interests in a subsidiary are allocated to the non-controlling
interests even if doing so causes the non-controlling interests to have a deficit balance.

Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealised income and expenses arising from intra-group
transactions, are eliminated.

Revenue

The services provided by the Group comprise online games: sports betting activities, casino and peer-
to-peer games. The Group also operates a land-based casino in Qvitiri, and a land-based sport betting
shop in Borjomi.

The Group’s betting and gaming activities are classified as derivative financial instruments, with the
exception of the peer-to-peer games on which commission income is earned. Revenue is not subject
to value-added tax, except for backgammon, which is stated exclusive of VAT.

Revenue from contracts with customers

Revenue is recognised when the Group/Company satisfies a performance obligation by transferring
the promised service to a customer. When the performance obligation is satisfied, the Group
recognises as revenue the amount of the transaction price. Revenue is measured based on the
consideration specified in a contract with a customer. The Group/Company recognises revenue when
it transfers control over a good or service to a customer.

The following table provides information about the nature and timing of the satisfaction of
performance obligations in contracts with customers, and the related revenue recognition policies.

Nature, timing of satisfaction of performance obligation and significant
payment terms

Service type

Revenue from peer-to- | Revenue from peer-to-peer games represents commission income (“rake”) and
peer games tournaments fees earned from games completed by the period end.

Under IFRS 15 revenue is recognised at a point in time when a customer obtains
control of a good or service and thus has the ability to direct the use and obtain
the benefits from the good or service. As the transfer of control happens once the
customer starts playing, rake is being recognized immediately at a point in time,
on each hand played.

Other revenue from Other revenue from contracts with customers consists of customer transaction fees
contracts with and fees for supply of online games (relevant only for the Company).
customers

Under IFRS 15 revenue is recognised at a point in time when a customer obtains
control of a good or service and thus has the ability to direct the use and obtain
the benefits from the good or service. As the transfer of control happens when the
customer makes transaction, revenue is recognized immediately at a point in time.
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Revenue other than from contracts with customers

Revenue from sports betting activities represents the net gain or loss from betting activities in the
period and is stated net of directly attributable expenses. The Group’s sports betting activities are
classified as derivative financial instruments. These derivatives are recognised initially at fair value
and subsequently at fair value through profit or loss, within the revenue line as this represents the
Group’s principal activity. Open positions are carried at fair market value and gains and losses arising
on this valuation are recognized in revenue, as well as gains and losses realized on positions that have
closed.

Revenue from casino games represents net winnings (“customer drop”), being amounts staked net of
customer winnings.

Customer promotions (including free bets) and bonuses incurred in the period are deducted from
sports betting revenue, online casino and peer-to-peer games and presented net on the face of
statement of profit or loss and other comprehensive income.

Finance income and costs
The Group’s/Company’s finance income and finance costs:

— Interest income;
— Interest expense;
— The foreign currency gain or loss on financial assets and financial liabilities.

Interest income or expense is recognised as it accrues in profit or loss, using the effective interest
method.

Foreign currency gains and losses are reported on a net basis as either finance income or finance costs
depending on whether foreign currency movements are in a net gain or net loss position.

Foreign currency transactions

Transactions in foreign currencies are translated to the functional currency of the Group entities/
Company at exchange rates ruling at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated
to the functional currency at the exchange rate at that date. The foreign currency gain or loss on
monetary items is the difference between amortised cost in the functional currency at the beginning
of the period, adjusted for effective interest and payments during the period, and the amortised cost
in foreign currency translated at the exchange rate at the end of the reporting period.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value
are translated to the functional currency at the exchange rate at the date that the fair value was
determined. Non-monetary items in a foreign currency that are measured based on historical cost are
translated using the exchange rate at the date of the transaction.

Foreign currency differences arising in translation are recognised in profit or loss.
Employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as
the related service is provided. A liability is recognised for the amount expected to be paid under
short-term cash bonus or profit-sharing plans if the Group/Company has a present legal or
constructive obligation to pay this amount as a result of past service provided by the employee, and
the obligation can be estimated reliably.
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Income tax

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the
extent that it relates to a business combination, or items recognised directly in equity or in other
comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the
year, using tax rates enacted or substantively enacted at the reporting date, and any adjustment to tax
payable in respect of previous years. Current tax payable also includes any tax liability arising from
dividends.

On 13 May 2016 the Parliament of Georgia passed the bill on corporate income tax reform (also
known as the Estonian model of corporate taxation), which mainly moves the moment of taxation
from when taxable profits are earned to when they are distributed. The law has entered into force in
2016 and is effective for tax periods starting after 1 January 2017 for all entities except for financial
institutions (such as banks, insurance companies, microfinance organizations, loan providers), for
which the law will become effective from 1 January 2023. However due to changes to tax legislation
financial institutions will no longer switch to the Estonian tax model (except for insurance companies,
which switch to Estonian model starting from 1 January 2024).

The new system of corporate income taxation does not imply exemption from Corporate Income Tax
(CIT), rather CIT taxation is shifted from the moment of earning the profits to the moment of their
distribution; i.e. the main tax object is distributed earnings. The Tax Code of Georgia defines
Distributed Earnings (DE) to mean profit distributed to shareholders as a dividend. However, some
other transactions are also considered as DE, for example non-arm’s length cross-border transactions
with related parties and/or with persons exempted from tax are also considered as DE for CIT
purposes. In addition, the tax object includes expenses or other payments not related to the entity’s
economic activities, free of charge supply and over-limit representative expenses.

Tax reimbursement is available for the current tax paid on the undistributed earnings in the years
2008-2016, if those earnings are distributed in 2017 or further years.

The corporate income tax arising from the payment of dividends is accounted for as an expense in
the period when dividends are declared, regardless of the actual payment date or the period for which
the dividends are paid.

The Tax Code of Georgia provides for charging corporate income tax on certain transactions not
related to the entity’s economic activities, free of charge supplies and representative expenses over
the allowed limit. The Company considers the taxation of such transaction as outside of the scope of
IAS 12 Income Taxes and accounts for the tax on such items as taxes other than on income.

Deferred Tax

Due to the nature of the new taxation system described above, the entities registered in Georgia do not
have any differences between the tax bases of assets and their carrying amounts and hence, no deferred
income tax assets and liabilities arise.

Sport-betting Tax and Casino Gaming Tax

Income earned from online sport-betting activities is subject to CIT at the rate of 7% based on gross
income (i.e. bets received) from such activity. Effective from 1 December 2024, the taxable base only
for foreign players has been revised. The taxable base is now calculated based on Gross Gaming
Revenue (GGR) rather than the total amount of bets received. This change reduces the applicable tax
rate for foreign players to 5%, calculated on the GGR.
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Income earned from online casino activities is subject to CIT at the rate of 15% (prior to 2024 — 10%)
based on gross gaming revenue (i.e. the difference between the bets received and the profit paid out)
from such activity (see also note 23(b)). Commencing 1 December 2024, the tax rate for GGR generated
from casino games by foreign players is reduced to 5%, compared to the previous rate of 15%.

Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based
on the weighted average principle, and includes expenditure incurred in acquiring the inventories,
production or conversion costs and other costs incurred in bringing them to their existing location
and condition. Net realisable value is the estimated selling price in the ordinary course of business,
less the estimated costs of completion and selling expenses.

Property and equipment
Recognition and measurement

Items of property and equipment, except for land, are measured at cost less accumulated depreciation
and any accumulated impairment losses. Land is measured at cost less any accumulated impairment
losses.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-
constructed assets includes the cost of materials and direct labour, any other costs directly attributable
to bringing the asset to a working condition for their intended use, the costs of dismantling and
removing the items and restoring the site on which they are located, and capitalised borrowing costs.
Purchased software that is integral to the functionality of the related equipment is capitalised as part
of that equipment.

If significant parts of an item of property and equipment have different useful lives, they are
accounted for as separate items (major components) of property and equipment.

Any gain or loss on disposal of an item of property and equipment is determined by comparing the
proceeds from disposal with the carrying amount of property and equipment and is recognised net
within other income/other expenses in profit or loss.

Subsequent expenditure

The cost of replacing a component of an item of property and equipment is recognised in the carrying
amount of the item if it is probable that the future economic benefits embodied within the component
will flow to the Group/Company, and its cost can be measured reliably. The carrying amount of the
replaced component is derecognised. The costs of the day-to-day servicing of property and equipment
are recognised in profit or loss as incurred.

Depreciation

Items of property and equipment are depreciated from the date that they are installed and are ready
for use, or in respect of internally constructed assets, from the date that the asset is completed and
ready for use. Depreciation is based on the cost of an asset less its estimated residual value.

Depreciation is generally recognised in profit or loss on a straight-line basis over the estimated useful
lives of each part of an item of property and equipment, since this most closely reflects the expected
pattern of consumption of the future economic benefits embodied in the asset. Leased assets are
depreciated over the shorter of the lease term and their useful lives unless it is reasonably certain that
the Group/Company will obtain ownership by the end of the lease term. Land is not depreciated.
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The estimated useful lives of significant items of property, plant and equipment for the current period
are as follows:

Useful lives
Office equipment 3to 5 years
Fixtures and fittings 5 years
Vehicles 5 years
Leasehold improvement 5to 7 years

Depreciation methods, useful lives and residual values are reviewed at each reporting date and
adjusted if appropriate.

Intangible assets
Other intangible assets

Other intangible assets that are acquired by the Group/Company, which have finite useful lives, are
measured at cost less accumulated amortisation and accumulated impairment losses.

Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied
in the specific asset to which it relates. All other expenditure, including expenditure on internally
generated goodwill and brands, is recognised in the profit or loss as incurred.

Amortisation

Amortisation is based on the cost of the asset less its estimated residual value. Amortisation is
generally recognised in profit or loss on a straight-line basis over the estimated useful lives of
intangible assets, other than goodwill, from the date that they are available for use since this most
closely reflects the expected pattern of consumption of future economic benefits embodied in the
asset. The estimated useful lives for intangible assets for the current and comparative periods varies
from 3 to 10 years.

Amortisation methods, useful lives and residual values are reviewed at each financial year end and
adjusted if appropriate.

Financial instruments
Non-derivative financial instruments comprise trade receivables, cash and cash equivalents and trade
and other payables, which are classified at amortized cost. Cash and cash equivalents comprise cash

and bank balances with original maturities of three months or less.

The Group/Company classifies non-derivative financial liabilities into the other financial liabilities
category.

IFRS 9 sets out requirements for recognising and measuring financial assets, financial liabilities and
some contracts to buy or sell non-financial items.

Recognition and initial measurement
Trade receivables are initially recognized when they are originated. All other financial assets and

financial liabilities are initially recognized when the Group/Company becomes a party to the
contractual provisions of the instrument.
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A financial asset (unless it is a trade receivable without a significant financing component) or
financial liability is initially measured at fair value plus, for an item not at FVTPL, transaction costs
that are directly attributable to its acquisition or issue. A trade receivable without a significant
financing component is initially measured at the transaction price.

Classification and measurement of financial assets and financial liabilities
Financial assets

On initial recognition, a financial asset is classified as measured at: amortised cost; fair value through
other comprehensive income (FVOCI) — debt investment; FVOCI — equity investment; or FVTPL.

Financial assets are not reclassified subsequent to their initial recognition unless the Group/Company
changes its business model for managing financial assets in which case all affected financial assets are
reclassified on the first day of the first reporting period following the change in the business model.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FVTPL.:

- it is held within a business model whose objective is to hold assets to collect contractual cash
flows; and

- its contractual terms give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not
designated as at FVTPL.:

- itis held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets; and

- its contractual terms give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company/ Group may
irrevocably elect to present subsequent changes in the investment’s fair value in OCI. This election
is made on an investment-by-investment basis.

All financial assets not classified as measured at amortised cost or FVOCI as described above are
measured at FVTPL. On initial recognition, the Company/ Group may irrevocably designate a
financial asset that otherwise meets the requirements to be measured at amortised cost or at FVOCI
as at FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would
otherwise arise.

The Group’s/Company’s financial assets comprise the following classes of financial assets: Trade
receivables and cash and cash equivalents (note 11), which are measured at amortised cost using the
effective interest method.

Financial assets at amortised cost are subsequently measured at amortised cost using the effective
interest method. The amortised cost is reduced by impairment losses. Interest income, foreign
exchange gains and losses and impairment are recognized in profit or loss. Any gain or loss on de-
recognition is recognized in profit or loss.

Cash and cash equivalents comprised bank balances with maturities of three months or less from the
acquisition date that were subject to insignificant risk of changes in their fair value.
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Financial liabilities — Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is
classified as at FVTPL if it is classified as held-for-trading, it is a derivative or it is designated as
such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains
and losses, including any interest expense, are recognised in profit or loss. Other financial liabilities
are subsequently measured at amortised cost using the effective interest method. Interest expense and
foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on de-recognition
is also recognised in profit or loss.

Impairment of financial assets

The Group/Company recognises loss allowances for ECLs (‘expected credit loss’) on financial assets
measured at amortised cost. The financial assets at amortised cost consist of trade receivables and
cash and cash equivalents.

The financial assets at amortised cost consist of trade receivables and cash and cash equivalents.
Under IFRS 9, loss allowances are measured on either of the following bases:

— 12-month ECLs: these are ECLs that result from possible default events within the 12 months after
the reporting date; and

— lifetime ECLs: these are ECLs that result from all possible default events over the expected life of
a financial instrument.

The Group/Company has elected to measure loss allowances for trade receivables at an amount equal
to lifetime ECLs.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLs, the Company considers reasonable and supportable information
that is relevant and available without undue cost or effort. This includes both quantitative and qualitative
information and analysis, based on the Company’s historical experience and informed credit assessment
and including forward-looking information.

The Group/Company assumes that the credit risk on a financial asset has increased significantly if it is
more than 30 days past due.

The Group/Company considers a financial asset to be in default when:
— the provider is unlikely to pay its credit obligations to the Group/Company in full, without recourse
by the Group/Company to actions such as realising security (if any is held); or

— the financial asset is more than 90 days past due.

The maximum period considered when estimating ECLSs is the maximum contractual period over which
the Company is exposed to credit risk.

Measurement of ECLs
ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present
value of all cash shortfalls (i.e. the difference between the cash flows due to the entity in accordance

with the contract and the cash flows that the Company expects to receive).

ECLs are discounted at the effective interest rate of the financial asset.
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Presentation of impairment

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying
amount of the assets.

Non-derivative financial assets and financial liabilities — recognition and derecognition

The Group/Company initially recognises receivables on the date that they are originated. All other
financial assets and financial liabilities are recognised initially on the trade date at which the
Company becomes a party to the contractual provisions of the instrument.

The Group/Company derecognises a financial asset when the contractual rights to the cash flows
from the asset expire, or it transfers the rights to receive the contractual cash flows on the financial
asset in a transaction in which substantially all the risks and rewards of ownership of the financial
asset are transferred. Any interest in transferred financial assets that is created or retained by the
Group/Company is recognised as a separate asset or liability.

Financial assets and liabilities are offset and the net amount presented in the statement of financial
position when, and only when, the Group/Company has a legal right to offset the amounts and intends
either to settle on a net basis or to realise the asset and settle the liability simultaneously.

Derivative financial instruments

Sports betting open positions represent the derivative financial instruments of the Group/Company.
Derivatives are initially measured at fair value. Subsequent to initial recognition, derivatives are
measured at fair value through profit or loss, within the revenue line as this represents the
Group’s/Company’s principal activity.

Equity

Subscribed Capital

Subscribed capital is classified as equity.

Merger Reserve

The difference between the consideration paid and charter capital of the acquiree acquired under
common control transactions is recorded in equity under ‘merger reserve’.

Impairment
Non-financial assets

The carrying amounts of the Groups/Company’s non-financial assets, other than inventories, are
reviewed at each reporting date to determine whether there is any indication of impairment. If any
such indication exists, then the asset’s recoverable amount is estimated.

For the purpose of impairment testing, assets that cannot be tested individually are grouped together
into the smallest group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or cash-generating unit (CGU).

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less
costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset or CGU.
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An impairment loss is recognized if the carrying amount of an asset and its related cash-generating
unit (CGU) exceeds its estimated recoverable amount.

Impairment losses are recognised in profit or loss. Impairment losses recognised in respect of CGUs
are allocated first to reduce the carrying amount of any goodwill allocated to the CGU (Company of
CGUs), and then to reduce the carrying amounts of the other assets in the CGU (Company of CGUs)
on a pro rata basis.

Impairment losses recognized in prior periods are assessed at each reporting date for any indications
that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a
change in the estimates used to determine the recoverable amount. An impairment loss is reversed
only to the extent that the asset’s carrying amount does not exceed the carrying amount that would
have been determined, net of depreciation or amortisation, if no impairment loss had been recognized.

Investment in subsidiaries

Subsidiaries are entities controlled by the Company. The Company controls an entity when it is
exposed to, or has rights to, variable returns from its involvement with the entity and has the ability
to affect those returns through its power over the entity.

Investment in subsidiaries is measured at acquisition cost less impairment losses, if any.
Leases

At inception of a contract, the Group/Company assesses whether a contract is, or contains, a lease. A
contract is, or contains, a lease if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration. To assess whether a contract conveys the
right to control the use of an identified asset, the Group/Company uses the definition of a lease in
IFRS 16.

As a lessee

At commencement or on modification of a contract that contains a lease component, the
Group/Company allocates the consideration in the contract to each lease component on the basis of
its relative stand-alone prices.

The Group/Company recognizes a right-of-use asset and a lease liability at the lease commencement
date. The right-of-use asset is initially measured at cost, which comprises the initial amount of the
lease liability adjusted for any lease payments made at or before the commencement date, plus any
initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or
to restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the end of the lease term, unless the lease transfers ownership of the
underlying asset to the Group/Company by the end of the lease term or the cost of the right-of-use
asset reflects that the Group/Company will exercise a purchase option. In that case the right-of-use
asset will be depreciated over the useful life of the underlying asset, which is determined on the same
basis as those of property and equipment. In addition, the right-of-use asset is periodically reduced
by impairment losses, if any, and adjusted for certain re-measurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot
be readily determined, the Group/Company’s incremental borrowing rate. Generally, the
Group/Company uses its incremental borrowing rate as the discount rate.
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The Group/Company determines its incremental borrowing rate by obtaining interest rates from
various external financing sources and makes certain adjustments to reflect the terms of the lease and
type of the asset leased. The weighted-average rates applied for GEL and USD are 14.5% and
6.8-9.8% respectively during 2024 and 2023 years.

Lease payments included in the measurement of the lease liability comprise fixed payments,
including in-substance fixed payments.

The lease liability is subsequently increased by the interest cost on the lease liability and decreased
by lease payments made. The lease liability is measured at amortized cost using the effective interest
method. It is remeasured, if the Group/Company changes its assessment of whether it will exercise a
purchase, extension or termination option or if there is a revised in-substance fixed lease payment.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying
amount of the right-of-use asset, or is recorded in profit or loss if the carrying amount of the right-of-
use asset has been reduced to zero.

The Group/Company has elected not to recognize right-of-use assets and lease liabilities for short-
term leases, including renting cash-desk spaces. The Group/Company recognizes the lease payments
associated with these leases as an expense on a straight-line basis over the lease term.

A lease term reflects the Group’s/Company’s reasonable estimate of the period during which the
underlying asset will be used. In determining the lease term the Group/Company bases its judgement
on the broader economics of the contract and the underlying asset, rather than the contractual terms
only and allows factors like economic penalties, legislative approach to renewal of the lease,
forthcoming changes in regulation and the future business plans of the Group/Company to be
effectively captured in the estimate of the lease term.

New standards and interpretations not yet adopted

A number of new standards and interpretations are effective for annual periods beginning after
1 January 2024 and earlier application is permitted. However, the Group/Company has not early
adopted the following new or amended accounting standards in preparing these financial statements.

IFRS 18 Presentation and Disclosure in Financial Statements

IFRS 18 will replace 1AS 1 Presentation of Financial Statements and applies for annual reporting
periods beginning on or after 1 January 2027. The new standard introduces the following key new
requirements.

— Entities are required to classify all income and expenses into five categories in the statement of
profit or loss and other comprehensive income, namely the operating, investing, financing,
discontinued operations and income tax categories. Entities are also required to present a newly-
defined operating profit subtotal. Entities’ net profit will not change.

— Management-defined performance measures (MPMs) are disclosed in a single note in the financial
statements.

— Enhanced guidance is provided on how to group information in the financial statements.

In addition, all entities are required to use the operating profit subtotal as the starting point for the
statement of cash flows when presenting operating cash flows under indirect method.

The Group/Company is still in the process of assessing the impact of the new standard, particularly
with respect to the structure of the Group’s/Company’s statement of profit or loss and other
comprehensive income, the statement of cash flows and the additional disclosures required for
MPMs. The Company is also assessing the impact on how information is grouped in the financial
statements, including for items currently labelled as “other”.
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Other accounting standards

The following new and amended standards are not expected to have a significant impact on the
Company’s financial statements.

— Lack of Exchangeability (Amendments to I1AS 21).
— Classification and Measurement of Financial Instruments (Amendments to IFRS 9 and IFRS 7).

Events subsequent to the reporting date
Dividends

Subsequent to the reporting date, as of the date of these financial statements are authorized for issue,
the Company declared and paid dividends of GEL 8,925 thousand.

Subsequent to the reporting date, as of the date of these financial statements are authorized for issue,
the Company received from its fully owned subsidiary Mars LLC dividends of GEL 84,357 thousand,
out of which GEL 84,500 thousand were declared during 2025, while the rest were receivables
outstanding as at 31 December 2024 in amount of GEL 3,500 thousand.

Loans and borrowings

Subsequent to the reporting date, as of the date of these financial statements are authorized for issue,
the Company repaid loan principal of GEL 59,500 thousand (see notes 12 and 17).

Updates in laws and regulations

In 2024, the Georgian Parliament approved changes in gambling regulations which constituted
increase of taxes. The tax changes came into force on 1 January 2025:

— 5% increase in tax on Gross Gaming Revenue (GGR) as defined by the Tax Code of Georgia
(increase from existing 15% GGR tax to 20%).
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65800 2023 femobs 31 9398396l 8,570 906 184 236 9,896
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©O0MHJOMWIOOm.  ©35GJO00  0bBMETs300  XZMBOL  LE3OMEIBGM  3965339m0L,  MEbmMo
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(»399Lgbbgdg0®). 2021 ferol 5 mg@mddgml, 308356050 FdmdgEo 3835600Lys6 (,Bwin Holdings
(Malta) Limited*) 890d0bs 698,401 550 ¢0sG0b m©gbmdom 0639300 830mdowr 3md3560500 (0b.
996038365 10). dglyozs ©3059Mmz0w©s ,Bwin Holdings (Malta) Limited“-ol dog® ,Ladbrokes Group
Finance plc*“-bg go@obobogwo 698,401 sosbo @s®ob m@gbmdom Labglbbem  gser@gdwmEgdol
MOO0IONPOEIBMZ0L  gbom.  bglbbol  Lobgerdg3zHegdm  ©oxsM30L  gsss 2026  Herolb
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350D 450053500700l ¥Y30MHMIM MBREGds, BoLL s0MmOEb30L LEBBPIMEJOOL dobgwozom, 2024 Hemol
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’000 gosto
658070 1 056350l 492,993 628,189
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$90bgs gm0 bs3sgdo glbgdo ©s 3MgoB 0B (129,800) (134,500)
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3930300 Boobo33es.

396m53LgdMo 353000 3mI3sbool Joge blsBOIOMM 3530390l bmIobsgrme mEgbmdsl
§9680oy9bL.  3m335600L LatgyOLEMOE0M EM3YTgbEs300l Bobg300 FbMsglgd Mo 3530E WO
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©030©96©gd0

X3995380/3m33560580 {orgdol 3wmdgegdl »aEgds 5d300 J000Mmb EMMEIEGOHM A58Mm3EbIYdIIo
003000960900 ©s 0lLobo YWYBWGISBMBOWD 0D  XYMBOL/3MI35600L  Loghomm  3GM9dgdbY

0L5MAJOWME Too 1532900MGdsT0 SMBYGOOo Fool dgbsdsdolo bdol Mmawgdom.

2024 §9geb, 93L ,960906 xméx0sd“ ,, Bwin Holdings (Malta) Limited“-%g godmogbos o 49@0s0bss
23,375 50050 50l MmEgbMd0m ©030096@gdo (2023: 33,399 s05l0 WSGO).

X39BoL/3m335600L 09 ©0300Y6EIOOL FodMEboEIdOLy s FosbOL Mbsto 9d399gdoMgds
Lodo®mmggermdo dmgdgo §gbgdls o Mgawes3ogdl.  bods®mggwrml 366mbdgdermdols dobgwgoom,
390 Mwo 355vbolidygdemdol LoHmysmgdgRL Tgmdwosm gosbsfowmb oz0w9bogdo 0d
d9dmbggzedo vy 9500 TEosbo  9dBH039o0L  MmEIbMds  BoMogl  gobmogligde 930Gl
59539090 Iosbo  3oergdgdgdo,  MMAMmOE gl sOMOEbEos ol sEMoEbgzol
1396 sMGHIOOL Fglsdsdobo dmIBoYdME B0bBLYG sbysMm0dYxd580, 256sHogdol F9gys.

3930¢)5¢0ol FsMm3d

30035600L 56 2558605 330Gl FsOHMZ0L BMOTsEIHO 30E0GH03d, FoaMsd bgmddm3sbganmds
300@Mmdl  JgobsMBRMBbML  3930GHsol 15305MOLO  B5Bs  3MB3sbool  LGHMoGIRomwwo  dobbgdol

239BLsbMME0gwgdwsE.  s0bodbmo Foowfgzs BWwso LEbBLEOYdOL 9BIJGHMOO TsOMZOL o
30035600l 99mLsgeol s 8mygdol 3mdogo dmbodm®mobyol Lsdmowmgdoo.

30035600 3530300l FoMmM30L  Boymdsdo  fuol  gobdsgwmdsdo  33owgdgdo oG
2396bm 309000 M.

X3MBDY/ 30035605D7 96O  3OEIWEIds  3MB3sbool  2oMgm  IHgLYdMWo  3530GHSMOl  B50dg
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2024 ol 31 ©09399d0M0Lm30U, Foob0wo 5356L9d0L 6580 JoM005 F7AJOM®S LagdbM
9m3LobwmHqdoL dmIfmEgdgdbY 490sbEOWO, 4,463 5050 WIMHOL MEIbMBO? 5356L9d0LYsL (2023
farob 31 ©93980960: 5,178 50560 Ws10) s LaMYIWsTM 5dEH039d0L dgdgbobmzols yssbowo 2,082
3M5L0 oML MEIbMBOm 5356LgdOLYSL (2023 Ferol 31 9399396 0: 4,273 5MLO MO).

15356000560 PoMYdIEIdJd0 s B0bBLYYMO Molgol JsMmgs

1306560 5d3H03900Ls S 35¢EYOMEGdgdOL 15T3MIIE0560 VOMYdMEgdgdO

L5300 VOMHYGOIMGdOL FgRoLgdol JoBsbos FgRoLgdOL MSMOVOLMZOL dBMHOL Tmbofiogydl
0L IO bEHIBIOEHME? M39M30580 5dBH030L Q9940300 F0YdIMEIO 56 FoeEIdEgdOL
23900533900Lbmz0L 249005HEOOO g3sLob dosbarmgds. 0939, 23961LsB L3O MdIOOL
230035¢0olfobgdom s LMBdogJBHMEmo X gmdoL godmygbgdosb s9mdobastg, LodsMomwosbo
©OMPMWgds 96 bs  ogmlb  0bGIM3MHYBH0MJIMOo, OHMAMOE  Mo0DIdI©O  5JE03900L
©5999m369090 25403580 96 35e ¥ gdIOOL doa3905d0.
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©O0MHRMgds 9gxsLgd0l  3gdbozgdol gsdmygbgdom. Ggxebgdol Ggdbozol dobsbl Fodmoygbl
L535MM060 VoMY GOOL FoBLIBOZMS, MMIgEoE SLabsgl Gobl, HMAgerog Joowgds o9@03900L
23940030056 96 25s0bgds 350 YdYgdJO0L 35053900bmM30L Fgx3sLgdOL MIMOPOLMZOL dsHOOL
dmboffoamgoms  meol  bEBIOHGHME  ™m3gMo30gddo. 399mygbgdmmo  dgxslgdol  BHgdbogs
§96805396L ©olZMBE0MGdME0 BYWLO B3390 FMEYWL.  g39ws BobsblIMo sd@Eogols s
39090 gd0L LEFOMME060 VOMmYOMEGdS SBM0TEYds JOMO sbLOL s 3BIME76EHOL FmTsgzswo

GO0 53500900l d000bstg  0MmPRMdOL  Loggydzguby, MMIgEroE  LosbysModygdm
05MH0QOLMZ0L 3OM3IBEOL LdSBO™M Fobs33900m OLIMEEHOMEYDS.

bgddmgsbgarmdsl bixgGos, OH®I xamx30l/300035600L BobsblMMO  odBH039d0Ls s BobsblyMo
3509 gdgOoL LMo VOMYGBMGdS F0obEMGdME0s Fom LodoErsbLm OMYdMGdIBU,
b99m0bodbmwo 0blG®mdgb@gdol dmzwry 3500056mdOL 350m.

130656mM0o HolZoL JsGmN3d

530656L9M0 0bLEGHO6EHIO0L 298mygbgdol 99gas XaRB0/3m83560s F9dgao Mob3gdoL {obsdy
QL:

®  L53Mm9oG™ Molgo (obowgo d9bodgbs 17 (b)(ii));
®  (0330wOMBOL Holzo (obowgo d9bodgbs 17(b)(iii));
e 15dsBOM MobZo (obowgm 8960836s 17 (b)(iv)).

©oliz0b Js6%0330b UAGI9HI®s

bgwddmgsbgemdsls 943l LMo  3sbmbolidygdemds  Xawnol/3md3sbool  Molizgdol  dsHmgzol
LEAHOMIGHMOOL EBYMHF3LS s HBYsTHYOZYIMBSBY; Ol JoLXbL 5390 X AMTBOL/3MI3s600l BHolzgdOL
0560308 3M0@03900L §990853905L5 5 FMboGMMObaby s 59 BoddosbmdBMB ©s39380MHYdOM
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2sbsforgdmmo  dmpagdol  sdgagdol  dspngtam, 0dgadads mbBemsob 39BoBmb  msdsdgdowsb
doogdmero dogrosbo dgdmbsgsero (564, bbgsmds dmmsdsdnggdobash domgdwe xkgbmbgdls s
0m059539900bm30L go@sbEogn dmygdsl Jmeob) 10%-0sbo asbszggmom. 2024 Ferob 1 0s63G0EE
3obs339m0  15%-dg  go0BsM@s. asts  sdols, mbwsob  GHm@Gsmobs@mmoEsb  Jomgdryemo
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Amp0d0b 8530309, 0393090 MBErsob HrGswobsBHmmol dmEm 898mbsgsemo (36w Bowgdwemo
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15%-056 9965339000756 830509000 (ob. BgBmm).

2024 fierob 1 939886056, Lagsaggemml bgssbsbawm 3mmdudo dsersdo 8ggows 3aeoemadgdo,
Oemlgdog 3ol @BYa3aoL Mggodl mBersok GmEsEosHEGol 08 M3gGadmGgdolmgol,
Hemdgdog NEbmger 8mmsdsdgdy 3605k MmMogbdomgdembo. @MY, s0bodbrmo m3gMstHmEYdO
0093698696 7%-0560 3963339000 Bogdrymo Bimbydol K3896 MEIBmdsbY (0b. Bydmm). sbawo
6930930900l dobgrgom, pbmgeo dmmsBsdggdobomgol ©sbadgato dsbs Rsbsggmos GGR-om
©> 5875850 993939ds69ds 8ga0MdME 5%-056 Lagsabisbaom asbs3gg0b.

XBbY © 3mB3sBosby 3BEIrERds 8magdol ds@sbsbsol 15%-0s60 sbs3gg00 (JoBrmwmeno
3m33560gd0bogols).

9mp980L  pdabsbyol  sostgdol s Fgxsbgdol bsseMogbgm 3mmo@ogs Fomdmepggbowos
3960836500 21(1).

9833000 LsgsEsbabaom 3363339000L BgxnGgds:

X280 Jm83s6os
2024 2023 2024 2023

0000 %  '000@msto %  '000qsto % 000 oo %

¥8mgbagdo

©ogoE)tegdo s Lbgs,

©3DggML

©27398gdsMgdwo

Bg8mbiagaemo 23,783 33,461 23,375 33,399
©0g0gbiegdo,

Gradergdlsg Brggdol

3P3LbIEO

36 Boglospgds z - -
ogownbogdo/ bbgs

890mbagsgno, Hmdgmog

009305 dmagdol

39@aLabaom 23,783 100 33,461 100 23,375 100 33,399 100
3o@abisbago, dogs

Logaabiabagom aobs339m0l

3509mygbydoo 4,197 18 5,905 18 4,125 18 5,894 18
Be19B0b gaqsbisbagols

batrxo fiemols

3968a3emmbdsBo 4,197 18 5,905 18 4,125 18 5,894 18

83b ,,856bosb” 83l ,9begob kMR 03" ©oz0EIBEIBOL F3BsFowgds, HmBgmog gerodobomogds
306beEosgoolsl, s 0dgaMgds Bmagdol gsEsbsbsom, Moy badsGmggmmml Lsgsosbsbsgm
3m@guol  8obggom,  ©030®IBbEIBOL  sbforgds  GgboEgbH  ovGoone  do6gdby
29m330LvBEndmEos 3myndol ad@ILIbaEOLA.
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2024 fremob 3026beaero@otgdeieno @s 0bpogoepse o @obsbleymo
sbgom0d3980b 3o63smdgdomo d9bodz6a80

393L3bEYB0, Briggdol 3aeslisbaEol 33ios

X330 3mB3s605
31 @a3pddgho 31 gagddgfo 31 ea3gddodo 31 g398dgto
'000 esto 2024 2023 2024 2023
§obabfat aoemsbmowro dagammomgdeoly
LsBgdIGMZM Brbs3zMgdEgdo (1,213) (500) - e
Lbgs go@slisbando 3,896 4,683 - B
2,683 4,183 - -
§806cs gobsblmGo batrxgdo
X380 3m83s60s
*000 gm0 2024 2023 2024 2023
32036gb o 8mpgbsBo 56 Bstaendo
La3MEgbEm Bgdmbagseno 2,569 4,852 174 336
L5 370be bbgsmdom geb3ommdgdumemo Foobos
d90mlivyeomds 36 87 36 87
goBsBlmmo Bgdmbsgaemo 2,605 4,939 210 423
L3GmgbBm batxo Lgbbgdls s
390G (49,585) (65,495) (49,585) (65,495)
@bl 16-0b gamaegddo stogbyeo
L53GaEghEHm badxo (190) (73) - :
Lo3Abie bbgsmdom 3sb3ommdadweo faobos
BotIero (78) &) -
xobsblmeo badxgdo (49,853) (65,569) (49,585) (65,495)
BmagBs80 36 Baksendo smosBdmo fobos
xobsBlmto batxgdo (47,248) (60,630) (49,375) (65,072)
doMomso bydwysengdgdo
XdJ8o
Lamgoly S3XR0 ©° Lagysbl3mmm Looxtm
000 o sofogoembs  obggbieo UsBsangbgdo  ggomogndmfymbs L
OGONROMIONTYS
B58mo 2023 Ferob 1 0sBasml 10,219 1,464 536 322 12,541
Bgbgogoggdo 620 198 450 - 1,268
dsbgeogdo @ . (105) - (112)
6580 2023 fmols 31 5398806 10,832 1,662 881 30 13,697
65800 2024 fiemols 1 0563560 10,832 1,662 881 322 13,697
dglyngozgdo 5,574 300 502 177 6,553
asbigenapo (422) (241) (153) (32) (848)
6580 2024 ferob 31 39889600 15,984 1,721 1,230 467 19,402
©3BMMZOLO G300
Bs8oo 2023 Genols 1 0sbzsmb 7,288 722 88 182 8,280
©30Eb3s femob asBasgmByBo 1,289 184 129 54 1,656
BoLgEgho (7) : (33) - (40)
6580 2023 fiemols 31 og398d9ML 8,570 906 184 236 9,896
B58mo 2024 Fenob 1 036356l 8,570 906 184 236 9,89
@aM0Ebes femols g5B3sgemdsdn 1,770 192 211 61 2,234
3oLzemgdo (393) (225) (25) (16) (659)
BsBono 2024 fiemols 31 o398Bc 9,947 873 370 281 11,471
LsbonsBlies otybryemobs:
2023 §emobs 31 g 398Ba6ls 2,262 756 697 86 3,801
2024 femols 31 oy 398896l 6,037 848 860 186 7,931
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10. 0b639bGH030gd0 B30mmdoen 383560580
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Jm03560
"000 emato 31 ©g3988960 2024 31 (og398dyHo 2023
3L ,doMb0" 698,401 698,401

2021 oob, 3m8356038, sMoxm@mio F3toggdol Lsdmswmgdom, 8g0dobs 0bzgbEoaogdo dgommdow
3083560580 dobio d8mdgeo 3m33s600bys6 (9608365 12). 2024 s 2023 Fargdob 31 ©g3g3dGobmgob,
0639bHoEegdo 8goeamdor 3md3sbosdo FsmBmEagbowons Mmz0m@oMmgdEmBdom s Fawaslnmgdol
8sB39b9degdo 56 godmgmgbos.

2024 frol 396833emdsdo, 83 863> 8ol Fmdyer 3mB3s60sBy, 3L ,9bmgob KMER0sbY"

3vdmoabages 212,000 sorsbio @wstol mEgbmdom ©ogowybogdo (2023: 242,008 smsbo @s60) @3
2279bo@> 208,707 scsbo @stol mEgbmdom ©ozowgbogdo (2023: 241,801 sorslio rsto).
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000 3610 2024 2023 2024 2023
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QOMYONdom.  @BHIBomo  0bgm@mIsgos  XamBol  badGmEgbHm  asbsgzgmol, YEbmeGo

3P@OHOL ©  @0330@ENGMdoL  Molzgdb) ©iJ38gdIGBOL Bglsbgd  asBbowrmos 8y-17
996038365d0.

X33J380 3mB3s6os
31 ©y30389M0 31 @93983Mo 31 @Y3gddgto 31 ©Y398B9Go
’000 @nato 2024 2023 2024 2023
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»Ladbrokes Group Finance PLC"-bigob 362,493 492,993 362,493 492,993
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s83060T3980b 3568505 9d0mn 960836780

Lglibols 355 ©5 B30l G800
©5BM330 bgbbgdol EsxksMzolb 35ws s 30GMBddO oym d58mnao:

31 qog39ddgmo 2024

BmBobagrmto

Ls3Gmggbdm o530l Bmdobsgrto Lodognsblm
000 @30 ikl 8365339000 fioewo RoGPDPs  @ofhgbrends
»Ladbrokes Group Finance
PLC"-Lpsb
dompmemo bybbo @0 11.23% 2026 362,493 362,493
e bobbgdo s
3M9oG00 362,493 362,493
31 qog398896M0 2023

BmBobagrmto

La3hmgghom ©@sgol  BmdobrGo  Ladsenablic
000 360 _wade 336533900 focro QOGP@PS Lo
»Ladbrokes Group Finance
PLC"-Ligsb
doggdmmo babbo @3M0o 11.23% 2026 492,993 492,993
b bbbgdo s
3Pod00 492,993 492,993

Lglbo Bomgdmeos bsgHmm 3mbBmmemobl 4393 8ymgo Lsfs®dm ,Ladbrokes Group Finance plc“-bigsb
(»398Lgbbgdgemo®). 2021 fenob 5 mgd@emddy@l, 308356058 d8mdgwo 3mB3s600lLgsb (,Bwin Holdings
(Malta) Limited") 890d0bs 698,401 sorsbio anatols m@abmdoom 0bzgldoaos 3gommdoe 31333560580 (ob.
99608365 10). Bglyozgs ©s3dsgmauoes ,Bwin Holdings (Malta) Limited“-ob 8096 ,Ladbrokes Group
Finance plc“-%g go0sbobgmo 698,401 smsbo @smol m@Egbmdom bsbglbm  gsem@adememgdols
OOM0IOMEIRsHZoL  gboom.  Lglbol  LsbgmdgaGmmgdm  ©EIxsG3zol  gsss 2026  fFerol
5 mgd@mddgeo, ovgdgs aedlgbbgdgmds Bgodwgds 308356056 bagmgmodm bsbol @seaw9ddo
BgdobdogMo smBsMigo MmEYbmdol BydobBogh ©OHML, dnmbmgbobmsbsgy @sgsdgs dmbmbmgmb.
590 38356050 56 3d3b Lgbbol GaGamgddo 3sblsbmMEogmgdgmo as@sbEgdol 1 Fyemby 8o
35O 5350l MBoMHMdM MBREGDs, BoLL sEGoEb30L LhysbEsGEHgdol dobywgom, 2024 Faral
31 g398360L dEymdstmgdom Jgoanbo BobbLmGo BEamBsmgmdol sBasMm0Bagds80 Lglbo
3sbogoaomEs Gmammg dm3wgzs@osbo. 2024 feob 31 ©g3gddeobmgol s Fobsdoadati
3mbbmwo@omgdnmo  ©s  obogoEmsmaeo  gobsblmGo  sbasmodagdol  3sdmbsdggdso
Bgdastogol msogobmgol, byemddwgsbyammds 56 8mgeob, Hmd Lgbbo 0gbgds LEmmsw @ibsgsco
dolio ©Es8sM30L MIGoEsBE] (ob. 89608365 17 (b)).
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BIWs 653500256

Lglibgdo s 3@gmadgdo

2024 2023
*000 gm0
65800 1 036356l 492,993 628,189
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83 » 9602906 xeatrx0s”
2024 fremob gmblbeaemo@omgdricmo @s 0bazoepseroi6Eo Bobsbbamo
sBg0m0d3980l gobastmhndoomo dobodz6980

dmdbdsmgdgmms  BsBmgdo ©s  GoMdmgPduymo  gobsblvymo
3R IIdIdo

X380 3m83s60s
31 @y300bg®o 31 EaaBGo 31 @o3Bgho 31 ©azgtto
’000 gmato 2024 2023 2024 2023
dmabdotndgemms Bsdogdo @s
AMAOoBIGHMOOL 4oora8a8gdgeo 5,488 4,526
xbmbgydo*
3MmaMglimemo Lad®obm gmbool 8,082 1,804
RENG N Nt o
13,570 6,330 - -

*BobsBLmo  3basmodagdol gl mbero BmoEsgl  BHMGIEoDIGHMEOL  gemmsdsdgdgre  RLmBBL,
Gedemgdog Fomdmopagbl 3mogbindobysh 8opgdwe abmbgdl L3mGEHl msBsdgddy, Gmdgems
890939003 Harol dBeammbongol 9O o6 Y™, 5333500 3mBogogdo Fo6mB8maEagbl FomBmgdume
BoBBLNG  0bLGHONAPHIRL ©@s XaMBoL B0gH M53EIZMZIO  S0IABOLIL  AsBLIBEIGMOS,
OepmOE  dmagdodo o6 BsGodo  bsdsHowosbo  EOMPMEIBOM  SosHGRMEo  §obsbBlvmo
3@ EIEBYOO.

Po®8mgdremo gobsblrMo  gsm@yduemgdgdol badssbbm EoMgdwmmgds 6 3ol sMlgdomo s
sMbgdomsE o6 pablbgsgmgds 08 mbbolipasb, sz Ly3sGImEmE Xamnds by Fowsobiml
B0bsblrmeo 0blBHOgbHgdol IRsHI0L 3500l EIEaMBOLIL.  HMBIOBIEMOOL GLMBIBO 56 3oL
36mEgbGol Bo¢s6gdgeo, Bgbsdadols, obobo 56 54sMgd9b LadMmEIbG™m ©s LagdgEoB™ MolgdL
0530560 Bdmgdby.

™ 3Gmpmgbro LsdMmobm Bmbool 3seEgdmgdgdo FamdmaEygbl 08 %933mE0L B3mMbEgdME
©5353806M90000  s@ostigdvyen  sBatogbl, Gmdmgdog  Bgatimzndeiemos, sp®d xkIG oM 3ol
39Bsffoadmeno dmdbdatndendBy, Lasbasmodygdm mstowobogob.

133530 > Bbgs 35¢0gdIwgdYdo

XBBO 335605
31 @g3gddgtho 31 a3gddg@o 31 @g3nBdgho 31 a3gBdgto
’000 ersto 2024 2023 2024 2023
320IBYmndd0 modadgdols
BerBfiercogBEnoBOl BB 13,500 9,506 2,931 2,503
bbgs 3oegdvengdado 2,148 2,383 118 89
15,648 11,889 3,049 2,592

3m83s600b L3gsFMHM s bb3s FoenEdmEgdgRMB ©s353806gd0 LygsEmEMm ©s 0330w)OMBdOl
6003900 Byae3wgbs 3s6bowwEmos 89-17 8gbndgbsdo.

3930¢H5o
9Bagligdgero gsdodaemo

2023 fgaob, 3m0356058 @obssbans Bobo  Lasdydbgdem ©m3mdgbhgdo @s sbsbengdwmmo
L3356MBAEYdEM  Bmmbmzbydol Fgbsdsdobs@ ,bsFabgde 3s3o@smol® Bgds ,as6msglgdmmo
39303om” Bosbagaws.

396magbgd o 3sdodsmo 3md3s6ool BogH asBLaBEgGHME 3930l BmBnbsgmm mEabmdsl
§om8m5p06L. 3335600l LaMguobBMIzom Em3IMIgbEsgeol dobgozom asbmaglgdmemo 3330& w0

Bmerol BHmewo mEybmdoo asbobsbozes.
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83l »gb7g06 xeatrx0s”
2024 femol gmbBbremo@amgdeemo s oboozo@esereyto Robsbbodo
36008980l gobastihgboma dgbodzbado

Bg6fiydob Bgbdgo

B96By0b Ggbagmgo 8904dbs 2021 Fab LaghHomm mbEHOHmEol goMoggdol Jgogas@ @3 sLsbszL
bzsmdsls 500sdvmo 503900l baspmogbgm QoMydEmgdIBLs ©s 39EsEIdnEo LyFsGdmb, B3b
,856L0L* LsFaligdm 3s30@seol Bmdobsyy nofmgdwmengdsl meol (ob. 8960dghs 1).

©030obegdo

X31%330/ 301035603580 Fogrgdob duemdyergdl Mawgds sgzem dooemb EMHMEsEMM gXBmEbogdrieo
©0300096980 ©> 0LoBo MBEWIBIBMbOEO  3M0s6  KYMBOL/IMISBool  Lsghmm  3MYdgdbY
obsGRYBdEME s by3MMYdsBo sMlLGdMEo Fogrol Bgbsdsdobo bdol MBwgdom.

2024 Ggamb, 33l 960906 xmEx0sd“ , Bwin Holdings (Malta) Limited“-%bg 350magba@d @3 3o@o0bs@
23,375 sosbo @atol m@obmdoo @ogogbogdo (2023: 33,399 somsbio gsto).

x31530L/30835600L Bogf ©0z0@YbEdL 33dmEbi@gdols ©s dEsbEOlL Mbsdo 9d3)d@gdatgds
LsgsmggenmBo mddgo Folgdls ©s Mgamesgogdl. Lsgsdmggeml 356mbipgdermdol dobgpgoom,
Bberomo 3sbrybolidagdemdol bsbmasEmgdgdl 8gmdosm gasbaformb ogzowgbogdo 0d
378;mbgngsdo 0wy dsmo Ameosbo  sgBhoggdol mEgbmds BaGogh  gabmaglgdre  3sdodel
©30HPMmo  doosbo  gaEadEgdgdo, Gmammg gl sEMogbros @bl semopbgol
bsbsmEdol BgbsdsBobs@ dmdbsgdme B0bsblive sbas®0dagdsdo, psbsfoegdol Bywgas.

3930¢%emols JsMHmgs

300356050 56 g55BB0s 3330@sEol B3GmZoL MOS0 M0G0y, FsaMd byerddegsbyermds
3EOmmdL  BgoBsBRMBML  3s3odmsmol 1y3BsMobo dsbs 3mB3sbool LEGeGgaonwo B8obbydol

23BlsbmMogmadems.  s0bodbrmo Boonfgzs BrmsEo bablbegdol gxgddco Bsdmzol ©s
3835600l Fg8mlisgeol s 8mygdol 8vEdngo dmbo@m®obyol Lsdrsgdoom.

Jm835600L  3o3o@emob  Bstmgol  BoamBsdo  farol  gabdsgermdsdo  ggeowgdgdo XM
3obbmezogmgdmms.

X050/ 30835605D) 56 3MEg@gds  3mB3sBool  adtgm  Esfiglgdo  3sdodegrol  Msody
dmmbmgbydo.

253bomo 53561900

2024 Gerob 31 ©939086m0bmgol, ges@sboowo 3356bgdob BxBmo doMomsms 8gEa)dmEs LagdEbom
3mBlsbregdols dmdfmogdegdby 3sabEoEo, 4,463 503L0 WMol MmEYbmMdom 5356LgdoLE (2023
Baoob 31 ©93938960: 5,178 smslo o) ©s Ldgzarsdm sg@oggdob dgdgbobomgol gosboogro 2,082
5050 @GOl MEgbmdom 5356L9B0lgsk (2023 Ferob 31 ©h39ddgMo: 4,273 smsbo Eratio).

L585M0E0360 POMIBVIMYIBJO0 S BoBIBLMGO Molzol FoMmgd

8oBBLLIHO sgdoggdols @3 3serEadrIgdgdol LaBsMoosto Lohgdywodydo

b385BME0sBo POMIBMYBOL Bggsligdob BoBsbos xgsbgdol memonobmgol dsbmol dmbaforggdlh
B0l ©sdm LB sbosG I Mm3gMma30530 3JB0z30b 3g030sb Gomgdnwo 36 goe@gdurergdol
25©53980bngol  assbomo  @sbob dosbermyds. 0839, 256LsbgMgEmmdgdol
25035m0obFobgdom ©s bLdogddmo Abxgwmdol as8mygbydoEsh asdmaEobscy, badsGmeosbo
QOMRMYds 56 mbos  ogmb  0BBIH3IGYBHOMIPRMEo, MmameE  BJEobIBs@o  ddHoggdob
©54m36989em0 35903530 56 ZoergdMEgdgBol A5@s39880.
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3635650839800 gobdsdiHgd000 9bodabgdo

XoB0/ 38356058 56LsBE3Ms BobsBLMO sdBHoggdolby ©s 33 EYPNPRRBOL LsBsBmerosbo
QOMYdEgds Bggusbigdol (Bgdbozgdol gsdmygbgdom. Bggsbgdob &gdbogol Bobsbl Faedmapagbl
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