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3gGom@ols dmgembo;zob.

LaBotrongmoobo  @oMgdaargdols Gglisbgd  g68sMGgdomo  Jgbodgbgdol  JoBBgdobozgol, 3ma3sBosd of@ozgdol @
350rEIdMIEYdgdol 3emsbo  poBlsma®s sJBogol 96 Zow@YdErgdol baliosmol, mzgobydgdols @s Golzgdol o6,
Bg8monbodbyyemo gobdat®gdols Bglisdsdobsg, LaBsMmomosbo nomgdrEmgdol 0gMemdool mbol dobgpgom.

()  Lsfglxgdm 3s3odsemo

3m335Bools Lofgbegdm  3o30Geeol  GomEgbeds  gobolabrngMgds  3mB3s6ool  Faliogdom.  3mB3sbool  GalgdsBo

33200egdg00 Bglodegdgeros Bbmemme 3madsbool dgemdgmgdol goEsfiggadomgdol Logrdzgebg. 3835600l Bogh
LsFgliegom 3o30¢eeo 500sfEgds 000l gimgurolifjobydom, HmO ol 3m83s60s8o BgEmdgugdds Bgodebyl.

(@ BEnsEo LEbLGYBO s mImnlsmosbo s6sdMgdO

B06sBLYO0 Bamdsthgmdol sB5M0890530 B LbLMYdO s Bm3EY3oEnsbo sBsBdMIB BmoEsgl By Lablmgdl
356390 ©o Logs@mBo @s 8m3eggeosb s6sdMYBL, Gmdgamms gasg Lo mzgg 96 MBBM Bogemgdos, Mg 9390@gdsGYds

@OMYIMEgINL (33¢0egdol MaBodabyenm MobL.

BeoEo Bo3omodol 8md®emdols sbgoMmodagdol 8oBbydoliorgol, meramoe LsblMgdo s Bomn 33035¢9B6HIdO BYands
Boro Mol BsBmoligeb o dmaeggoosbo BsdMgdoLasb, Bg0monbotbrwwo gsbdsmgdol Bglsdsdobam, Golsg
530@Qds Lsdsbam mgamEGmandgdo, Moydh olobo omgwgds 3mi3sbooll @mmso LablMmgdol Bs@mgol gebmymage

Bofioeroco.

3. 33e0gdgdo LasmGogbzm dmemodn3gddo s gobdatdgdom B9Bolgbgddo
3b3¢ro @5 Bya3woere LiysbesMtdo @s oBBIMIMIGsEOJBO

3mB35605L 3oty oGy o6 Gommos Lbgs HMBgeody Lhobmodido, 0BGgG3MgGEeEns My 33wowgds, GmBemgdog
29008350100, 8o XM dsgrado o6 sGol Gglivero.

930900920 sbogno 56 BgLHim®ndreo LGEEIMEJdO s 0BGHIMIMIEHENYV0 dsesbo 2024 fiemal 1 056350 Jgz0ws, BopMsd
9o 86083693560 go3emgbs 56 3dmbBosom 3m33sbool gobsblime sBysmoBygdgd%y:

> 3sLL 16-0b 3300ngds ~ Loy sMe 35an9dIErgds 93730XSM0L 30GMBOM Rogogobsl;

> (33000050900 dsLL 1-80: 3oerEadeIErgdndol JamsliogogaEos dodobaty s 3Mdnm3sE0sbaw; 3Mdgwasmasbo
3EE)OYYBIBO 339660
> dobl 7-0bo s gabl 7-0b gbfmegdado: 8cmdfimEydeol gobsblmto Jymabbdgdndo.
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obgemobath gbs g gsdmdzgbeyemo mibogobsemol ostigdsbo

33U momBd 3I5GH0 09pId°
030b6sBlMo 3635M08398580L 936856gB0m0 Bgbndgbydo
(00566980 89829605 90236028000 FsG0rrgem C80)

4. 5bdmo UhobsGtgdo @ 0bhgMdmgdeGogdo, AmBamadog asdmags, BsaMsd XgM doemaBo 56 Bgbrmems

3bagro s 89330000 LBBEOAIBO s 0BEHIHIMYGEOYd0, MmBEgdog edmoEs, Jsp®sd BOBBLMGHN BasMNBaNdgROL
390mdggdol msMmopologoll xg® dogsBo s Aglvems, BmEgdamos J3gdmo. 3m83s6os 3 sbao @s BgEamowo
LHeBaMGH0Ls s 0bGIMINYHSEEgOL Borgdsl s30Mgdl Gsmo dowsdo Bglgmobmsbazgg, mwzo obobo 3mB3s6osls
BogLo@agnds. 8mlisemmEbymo 56 sMol, G 53 33Eowgdgdl 960836gmmgsbo gogugbs 5dbgdsm 30835600 GoBBLwG
3B06M003505%7.

> 33e0ggdndo Bl 21-80: MEbmrMo Fagrrydol 3MmLIdOL (33rogdgdol dggando, LsbgerGmEadOm ,9E3EPOMO
BgLodemgdemdgdol Bo3mgbmds*

> 5bL 18: Bobsblim™o s635M0339d900L FoMagbs s 4o60sMGgdado
> 93bL 19: 300mmdoemo 3m33sBogdo baxsem sbasModzaerndrmgdol aomndy: aobdatidgdgdo

5. 9608369¢mmgsbo asm®ogbam 8gnslingdgdo s sdzgdado

3mB3s6ool  goBsBlr®o  5BasModygdol  BmB%agds  bgeddmgsbgmmdol  BbMosb  dmombmgl  aatmzggme
25@5PY39B0wYB9BL, Bogaligdgdls o ©@adzndadl, Mo ool sbEybl s63sM0dagdadon Fotdmwagbowo dg8mbsgmmals,
bathxgool, 5d&Hoggdols s 3omEYdndgdol MEgbndsty s slg3g 30MMBOMO 35mEIBMENIBIBOL A53bEHdSDY. 53
583709005 @s Bgsligdgdols Lrdogddrmo bsliosmol gsdm Bgodwgds 86083Bgmmaalo 33wowgdgdols Bgdsbs aobgl
LsF0GM Fdsgoeo 39M0mEdOL 5dE0gdobs o 35xmogdmENgdGBOL Ludagrablic MoMgdwEgdsdo.

B9830gdgB0 ©> ©3335880

BmBsgomomsh @535380MIBOm 939000 doMomSEo EZYBNB0 s TgBslgdo s bz Lbgs gobmlisBrgMgermdgdo
Lo3BpaMoB8m moMoEolsmzol, HmBgmmms gobmg 9mBsgswm gobsbln® Fawl 8g0degds LoJomm gsbgl 860336gmmgabo
33Eogdols g@ebo 59¢0gndolis s 3oemEgdrImYdIBOL LadsEsBLIM NOMBMIdsT0, s0FHOENSs Jgg8mo.

3020356058 07530b0 8398900 @S Fggsligdgdob Lagdgs godmaggBs ol 0bgm®mdagos, Grmdgmog bymdolsfzomdo oym
50bablirMo s6a56088gd0l BeadBa@gdoll MH™MU. ox)dis SOHLYdLIEo adMNTmgdIBO ©s (s839BIdO BmBsgsw BmgernBndmsb
©335380Mgd0m Jg0demgds FgoggeEml dsBMmOL 30MMdgdoL B g3MoEgdgdol 0lgmo (F3XOMYdIBOL gs8m, HMBmgdog 5O
99308gdsmds 30835600 3mbBHGMEU. SLgmo 33EroErgdRdo @sdggdgdTo s0lisbgds om0 ERMBOLMNBSZY.

26980 Ligkbgdo

256990 Lglbgdbg Bmboerm@byeo LsgMIode ©IBs3eMYdo Bebigds obwogoEbsmyma, Buglbydeol Bos
Bsgmn@odm ®90¢0baol gamgsmolifobgdom, goM339mwo gobsblymo @s sGegobsblm®o obrmmBsgool bsgwdggmos,
2960 336 0g39%e Fdadl xamgol 3m03s60gdols. 3L Mgagds ImE®MELOL dgommdomwo 3m33sBondobmgols dows
9030630 030338, Hog 88mdywo 3md3sbooliongols. 2024 s 2023 fengdols 398360l Sy mBsmgmdom, 3oagdrimo Lybbgdob
doGomso bafiogro 83mdgero 3mddsbools Bzombdogn 3¢8356058%g ogm. 8969x896¢0 GooRBagL, MmO abs3amaol Gobzo
567 5ALdEL, FgLadedoliog, goEgdre Lgbbgdby dmbswmebgro Lsgmaodm EsBo3sMagdO 56 60l WoMmnEbrIEO.

goBsBlmmo 40Mabdool sbatogbo

38356060 goobgs XaMBOL Boryergddo ogegdoMgdmmo  BbaMggdol LolioMyadm® 293J0ME  RdMubEH0YDMLE
©535380M500)0 GoBBLYOHO FoMabBngdols goeEadIErgdgdol spostgdol Boamadsl. Fobs Fargdlo 3mB3sBos xamamobs
BoboblBo  goMabBogdol Bogrosbo Holzol Lee mEgbmdsl s00sGodEs Mgl 0bognnsmn®  goBsblivme®
oBat0839098d0, GOl oL gabaforgdol 4ocndy 3m83sBoob BagdmdMOZ0 930bmBngmMo Goligol bagdgnmby.

20b9NEo BoEamBol 0:BabAsc, bglbgdmsb s3:380MgdEo Bgommdngo 30335600l Bogt gsa1dmemo obsBlmGo
290583000 5bEms BEESE 500sGgdreos 8dmdgero 3md3sbool Jog. magol TbGog, 3md3sbos sbems spostgdl Sbmgn
80mdgeo  3ma3s60ol Lglbgdmeb ©a3s300MmRdME GobsBly® go61BGH0gRL Xamnol EBITDA-8o 8olo 36m3mesormo
fool dglsdoBolis @ bLyommgdl 3gMomEve bymsboe Tgsligdels gobsblyto 8aBz9Bgdengdol 3Ewomndgdols
sbsbgoliozol.
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obgeroboy® gbs By 359m8398:9am0 mBGogobsarol ostgdsbo
83U ,Omomds 396GMH0 Mg
2024 Fiemob goboblreo s53360dag8gB0L 56856Mgd0mo ByBodgbydo
(29586980 8eggBegceros ssbmBom gsGoeer ra®ido)

6. doMomao Lsdusmgdgdo

85BJ0Bs- Lsmgzolg
8ofs o @sBopybawo
SO
Bobobs- 000 m&aﬂg:@mbb Ubgs —
Boggdmbd,
oo o s38mBmBoegbo o
SOFOOCMBS P
0130000MBYmds 8,672 2,093 1,806 554 15 13,140
MM 3390 (1,417) (1,748) (885) (512) - (4,562)
Bsbaemablim oMgdmemgds 2023 femols 1
0sBaoliogols 7,255 345 921 42 15 8578
BgLyogando 34 357 2,179 143 2,441 5,154
asbgagdo (128) - (1,284)  (15) - Q4
(339070L batixo (177) (159) (155)  (16) - (507)
3°90@390DY oGHMIZO0 (337000 35 - 115 8 - 158
UsBamabliem eoMgdumemnds 2023 Ferol 31
© ool 7,019 543 1,776 162 2456 11,956
030000MHgdNEgds 8,578 2,450 2,701 682 2,456 16,867
QIRMMZOENO (33700 (1,559) (1,907) (925) (520) - (4911)
Lisbagmablim motgdemmgds 2023 femols 31
L 1 ,7 9 il
% ob 7,019 543 76 162 2456 11,956
qbyozggdo 208 177 1,837 293 448 3,053
BMBLggo 2,902 - - - (2,902) -
aoligegdo - (169) (1,844)  (195) - (2,208
339070b b0 27) (176) (396)  (100) )
3540003709 ©oRMHMINNO B3NS - 148 254 186 - 588
LsBogmablier @ofboeegbs 2024 fiepolb 31 9,992 523 1627 346 2 124%
_ 9399d6obiogols
0IZ00M0MRDINYOs 11,778 2,458 2,694 780 2 17,712
C053MMZOMO (339N (1,786) (1,935) (1,067)  (434) - (6222)
Ldagmablim momgdmemgds 2024 femols 31
9,992 523 1,627 346 2 12,490
_©030986obiogols

2024 femob 31 @300l 3m33s6ool Bofjs, T9bmdo-6539dmdgdo, B563sbs-sboasMmgdo s s0FMMgommds Lodsemablc
Qotgdmeegdoo 10,515 oo (2023 §.: 7,562 maMo), ©s0Me3gdmemo ogm Baligbbgd  Lablemgdoyg 8gLs8g 3o6ors
MBEOMB3geygmmol Lsgbols baboo (obogrgo 89-20 8960836580).

93980100 Bem(39990s 3018356000 8mygds-BsMsedo 5Q0sMYdNMEo (33900l MsBbydo:

2024 §emols 2023 Gemols
31 y39ddg60 31 ga0@dgto
M750BgdM@o Logmbreol ;mzommamgdImgdstn dglrero (89-14 83608360) 252 223
LagHom ws sdoBol@ogorye botxnddo Bgbrmeno (3)-15 8960336s) 647 284
b ggamols batyeo 899 507

2024 Gaoob 31 09396060l BamBstnmdom 3m33s60sdo  gbdwgedioEesdo 9mxo s LEMMmIE BMmEEHOBIdMWO
doM0050 BFENgdgd0L Gmernsbo Lsdsmsblicm LoMYdyyemgds B9@anbes 2,639 wsdls (2023 §.: 2,205 @st0).
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0bamoliryi g65Bg 3s8mig98r9am0o miogobserol msbgdsbo

3L Bmom®d gt mgagds”
2024 jemols gobsblim®o sbasMndagdgdols gsboatmdgdomo 8960d36gdo
(02066980 8mpgBencros sosbmBoo getborriem ers®dn)

7. Lobogmbarm-B53gModmmmo 8xMopgdo

2024 firrols 31 03738960 2023 fiemols 31 gandgco

29005L5g0gaE 3530BBMo LagmBamo (mz30mEoMgdregdslis s 12.367 14,695
F80Bcs Latgaanobsgom nomgdryamgdsl mGob wBgomgbo) ’ ’

Lbgs (03000069 MENdOm) 292 633
Lrgem Lslsgmbemm-8a¢g@osemmio 8stoando 12,659 15,328

2024 ool 31 @©g398dg@L 3mB3s600L  Lalsgmbem-BadgMmosemo dsMoggdo, 12,659 @smol (2022 §.: 15,328 wsto)
m9Bmdom, FoMm8maagbl 3m83s600b 3oy dglady 30Mgdoligsb Babiglibgdo Lablimgdol MBMHWBagwygmgols Lsgsbls (obowgo
89-20 8gbodghs). 3mB3sBool  Lsbygmberm-BsdgMosn®o  Botoggdo  RoBmoffgMs 8o FBobs  Latigomobsgom
QOMYOINIBEEY @ QoMogbs Lbgs Lam3gMogom beixgdol dmbmdo 257 @atol (2023 §.: 279 @oto) 2024 Femols
2960030rmds80.

8. Lsgo3cim quo bibgs Bodmrxmo @agsosbydgdo

2024 fiemobs 31 p308dgho 2023 fjemols 31 3380960
15353 EIBOGHMAMMO o350GIdYBO 2,321 3,683
Ub3s @dOGBMEImO ©35nsbgdgdo 20 20
20o8m3gdmeo: Imbagnmebymo by 3Mgmodm Bomagol sBatogbo (340) (47)
Lirgen L53936m @5 bbgs pdodmmo qagsosbgdgdo 2,001 3,656

2BanoBo Usgadmm @ Lbgs ©YdodMAmE ©agomnsbydgddo Bglvero gobabln®o sddoggdol LszmgEodm bimolbob
dobgEgoo 3m33s6ooliorgol 2024 ferol 31 g3983Gol BrymBamgmdoo Mol Bgdogao:

31-93 93-186 186-341 >341

ooty S o oy om  om U
IBMEGOL Hobzob §398
3Mbgdero gx30LYdYmo
80vgmosbo motgdyymgds 1,753 14 18 12 17 527 2,341
Ombogmeobgero LoMgodm
DaMogro - - 1 - 1 338 340
Bbseneobgeno Batragnol
256533900 0% 0% 5,56% 0% 5,88% 64,14% 14,52%

9BogmoBo LogaFHm @ Bbgs @Idodmem @igemoabgdgddo dgbvmo gobsblimmo sgdoggdnl LagMawodm baGolbols
80by300 3m33s600bongol 2023 fiemob 31 n398dMob Bpamdatgmdoo sMol 8g0)o:

31-93 93-186 186-341 >341

0oty W omp o mwm  omp O
98GO GolgoL 3393
5MLYdemo Iggsligdaro 445 230 1,379 31 313 1,305 3,703
Aomosbo oMgdmegds
Iebogmebgwo bs3GgEodm . ) 9 ) 9 43 &7
BoMSEnO
Bmbiaerrbyero Bakagrol 0.00%  0.00% 0.15% 0.00%  0.64%  3.30% 1.27%
2565339000
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0bg ol gbs Yy 858cadg98e9¢m0 MB0ogobserol osGgdsbo

3L ,hmom®s gg6BHo mgaghs”

2024 Gemols gobablim@io sBastodagdadol gs68sthgdomo 3960836980

(0056b980 Beapgepeos s005beaBom JsGorem rstbn)

8. U33536m o Lbgs @IBodMmMa)mo agsmosbydgdo (353Mdgemgds)

80d@50ds Berbisemeabyeno Bis3Modm Datawol sbatogbdo 899gao0s:

2024 fiemob 31 93988960 2023 femols 31 3588960

GmbsagrmEbymo LsgMgmodm Batoemols sBsMogbo 1 0sbasmls 47

farob smopbgs / (sewpgbs)
delisemebyemo LsgMgodm BakHsemol sbamogbo 31
9308896

293
340

207
(160)

47

9.  @53g8meo Lglbgdo

2024 §iemols 31 g398dgMo 2023 Femols 31 93982960

LogGom 30mB&Gmenl od390c0gds6gdnm 3m8356090%9

2937871000 Lglbgdo (23-9 83609365) 32,534 8,471
Lrem a398memo Lglibgdo 32,534 8,471
00d5mdS 39300v9ew Liglbgddo ogm dgd@gpao:
2024 2023
1 056356 8,471 8,986
253990 Lgbbgdo 83,886 31,622
393980 Lglibgdols Esxa3s (60,175) (20,863)
2000LsbEoE EO30IBEME godzomgs - (11,347)
Bogmgdmmo 36mEyEho (1,541) (830)
Ls3MmEgb@m 9g8mbiagogno 1,515 1,015
L5 3BHLEL bgamdogosb domgdmo (i8obas 890mbvrmmds / (BoGreemo) 378 (112)
31 cog3gddgmls 32,534 8,471
10. gmmagoo LisblMgdo s Gsmo g33035mgbhgdo
2024 Gemob 31 93998960 2023 femob 31 qog3gddgtio
808g0baty sbgomndgdo dx639300 5,751 3,433
230 aBodo 174 -
Bogaoo g3vgemn LagnsGmdo 3 3
Ligem ggremacoo Lablifgdo s Bomo g33035emgbhgdo 5,928 3,436

3mB33605 JoMome @msg LdbLMIBL o BB3To sGLGdME  BaBogdl @emdl Lodstoggurml 3mdgGaome Bsbzdo,
GmBgmbag ,Standard and Poor's*“-0b s ., Fitch“-ols Lsthgo@obam Lssggbmgdols dog® 8ob03Fgdmeo sdgm BB godobao.

2024 Gl graenls @b 866380 sMLYdE 658mYdTY sMOEbrIMPs LsdMhmEgBdm 8ganbagswds 72 oo (2023 §.: 93 wmsmo)

d95cp0bs.
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0bg ol gbs By 3s3mdggdwacmo mhogobsemol msGydsbo
3L .hmom®d 3obBHo mgag®e”
2024 Gemob gobsblmGo 563008398980l 3560sMtgdomo Bgbobabgdo
(00566980 8mpg8rycmos sosbmBoom fstorgem emstido)

11. Bsliglibgdo Lisblithgdo

2024 §erobs 2023 ool
N 31 3908960 31 39889610
Boedyero Lylbgdo - doto 0bbs - 3,153
2®3dgem303b0 Baliglibgdo Lablmgdo - 3,153
0mgdeno bgbbgdo - doto ;mabbs 25,265 4,203
downdueo bghndo - @sMopbryeo 3Gmbio 96 21
dm3emi350060 Baliglibydo Lsblhgdo 25,361 4,224
bmen Baliglibgdo bablMgdo 25,361 7,377
Baligbbygdo LablLGgdoL 8mdMHamds slsg gsdmoygm@gdeos:
2024 2023

1 056356 7,377 13,276

Lglbob ogds 191,408 20,219

L53MMEgbGM batyo 1,350 1,455

29obowmo 3MmEgbEo (1,272) (1,596)

30Mo mobbol oRstzs (173,563) (25,977)

Logm@liem bbgamdosb domgdmeno §oobos 8g8mbvmamds 61 -

31 qn39ddgeL 25,361 7,377

12, 133536 s bbgs 3HIEodMEeo Easgxmosbgdgdo

2024 §emols 31 93990900 2023 §iemobs 31 (g 38d9M0

L35 FMHM 3MIEOGMGHMO 5350565390 18,656 10,839
QMOEbYYEO Labgeaalit 3o dnEgds 492 600
25¢sLsbgao n30@ybwgdo (9g-19 8960dzbs) - 11,200
Lbgs 27 56
Lrgen Laga3eim qod Lbgs 3Godmenero @sgxmosbigdgdo 19,175 22,695
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0bgrobeys gbs By 3s8mBg98-9am0 miogobsarol stgdsbo
83l .dmomBs 336060 mgaghs*
2024 §emols gobsblmmo sbastHodagdydol g36dsMEgdomo 836083650
(09568980 Beap39890m0s 5005LmB00 Fothoneam stidn)

13, Bgdmbsgsmo mBbBsGindurgdonb geam®Bgdmemo bywmBgafrrergdowsb

2024 2023
FgamUagzaero bagmbenols 3sgog0sh 285,403 305,978
8900bo35¢00 3059910 8mdbobwMdgdOESE 4,764 4,328
Ligem Bg8mbisgsemo 290,167 310,306

2024 §eoob o68s3emdstdo Lagmbemol asapgds 9mbs @Mmol aoM3ggme 8mdnbddo, bomme 8mdlsbwmgdols asfags -
QOMHMOL 2ob0s3¢MdT0.

3mB3:6008  5000Ms  GgBmbagowonb  a3eglomgdrro  938@gg0  LogodtHm  EOBOGMGNMO  @sgwosbgdgBo  @s
Lab)Ed) Mg FoEIBIIBYLO:

2024 fiemols 2023 fimols

31 qug398dgtho 31 13988960

1530301 QIBOGMEO 35w0a6gd9d0 (3-8 B96odgbs) 1,981 3,636
Lsbgemdg3Gragd,m 35¢nEdYIEN)dId0 9,706 1,180

Boga3e 8mobmgBadol  20oaMgds bmGEogmEgds 85808, GmEglsg 96:BIGIRdLDY MBI M30OMdm  bogds.
LobaeBg3Grimgdm 35eEadImgdgdo omgegds Jerogbdndolash domgdre LsbmemGem s FoMBmawagbls 3mB3sbools
35¢EONENgBsL, 58 3e0gbEndl Lodmbgwmo goobgl.

9,706 0ol mEgbmdom 3mB3sbool Lsbgemdn3Gmmadem 3oeEodIEgdIdol s0sMgds dmbamebymos 2025 Frol
898mliagemol bsbom, GmBgog 11303800 00 Losbas®odagdm  cwGomdo  ©sv30eymaogdgme  Bqlslitrmgdge
35@Y0YIEYBIdL. 2024 Gals 3m8356058 BgBmlisgerols Lsbom s@0sts 1,180 oo, GHmdgemag Losbas®odandm 3g@omnEols
aLaGYoLT0 SOGOEBHEE agm Labgendg3MMEgdM 3s¢EHdNEHdGd0L Bofodo.

14. gdy0EmEro 3GmEndaool amgooxnoMgdnergds

2024 2023
@MHmols 3mb3MgEmer 8mbs3zzgmdo 4o4oEreno bagmberol mzommamgdriemgds (250,586)  (250,949)
©MHMoL g56053emdsdo yoGgweeo 8mBlLabrMgdols MZ0mMoMYdwEgds:
39OLeBagrol batixgdo (2,761) (3,371)
208myggbgdmemo dslsemgdo (449 (432)
99byoEmo BmdLobrmgdgdo (257) (223)
(3399705 ©5 STMOEODBIEOOL batxgdo (254) (223)
893907900 ©d H9dbo3Mo GmBlsbyytnds 9 (18)
Lbgs batxgdo (53) (72)
e 29goEEo 3HmETigool mgoomuomgdmegds (254,369)  (255,288)
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obgerobents 965 by 8s8m833989¢m0 mMH0g0bsemob orstigdsbo

B3l momtho ggbthBo myagns”
2024 §emols gobablim@o 5635008398980 436356%gdomo Bgbodgbgdo
(0256b980 Beag8-9¢m05 s305bMmBOm FJstoremem amstidn)

15. Lagtomm s s8oBolihMogommo batgdo

2024 2023
396LmBsgmols bstygdo (1,609) (1,929)
36xgboviemo 8mdlisbyGgds (871) (762)
2500LbgdO, Gmagdol FogslsbEOL eI (672) (916)
(339075 5 SBMHBHODSEOS (656) (294)
bamaolg baGyxo (534) (421)
Lodob3m otk gdo (349) (401)
3M8Bsemm&o s gdo (261) (372)
298mygbgdoll MBEBdom 3500398990 59303900L 339MObL batxo (138) (138)
89390099 o B9db0o3nHo dmALEbMEGdS (138) (63)
3m0bogsaool batxgdo (112) (43)
OOE3o-MBBOHMbMYDS 97) (56)
8030093500056 o QdIEO QOMIBdMYBdOL BmBy odB039BOL OXMIOMLE Wse3TNMYBYEO
Lsoxstm b © ©)
X oMM bty o0
Lbgs batixgdo (146) (126)
e bsgHanm s sednbobihagoremo baMxgdo (5,592) (5,530)
16. Ggoemobogeols s olthModmaool batygdo
2024 2023
39MLmBagrobl Lot gdo (1,673) (779)
Bs6g3emodm botxado (527) (557)
QoLEMOBMEOOL botrxgdo (500) (373)
Lofgog0l bsthyo (43) (43)
Ubgs batxgdo (396) 99)
bmem (gaeoBogools s olhBHodmaool bafxgdo (3,139) (1.851)
17. gobsblim®o BgBmbiagagmo
2024 2023
La3MmEgbBm dgdmbagaero 1,587 1,108
§90bgos LogmElim Bg8mbsgsemo 227 -
230b56LvIMH0 0153gdmdol bymsbagmn 89g3sL9d000 Bomgdremo Ggomlirammds (39-20 9960d36s) - 389
bmem gobsblimto G90mbsgaemo 1,814 1,497
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obgarobets 9bs g 358m8z98:9em0 603065¢m0b 03338560

83L GmomBo 396G Ho mgagB”
2024 ool gobsblmGo 5Ba0M08898900b gab8xM®gdomo Bybodgbgdo
(02566980 Beaggleyens 3035beadoo ooz ¢rs80)

18. gobsblivmo batxgdo

2024 2023
ba3Me3gBBHM batxo segdage Lybbgdby (89608365 11) (1,350) (1,455)
130656LYH0 5530gdMBdOL Bgeebagro d5¢3sligdoo Gowgdmaa batyo (126) -
Ls3MmMEgBEM bsMxo BooxSMM 5¢EYdMMYdIdHY (32) (32)
$90bs Bagm®lim BsMoemo - (263)
g (38) (18)
bimer goBablirmBo bafgdo (1,546) (1,768)

19. 3s3oo

2024 Gaeols 3mB306050 go8mogbos ©030@-bgdo Aol sMLgdwe 3stBbomMydby 31,555 ratiols (2023: 33,300 oto)
m@obmdom.
25sbabEger @o30@Ybrol (33emngngds Fatmimgagbowros 899ggao Lsboon:

2024 2023
1 056356L 11,200 22,357
a05m@Ebogogdmmo ogowgbooo 31,555 33,300
2390000 0300 6w (42,755) (33,110)
25398 Lglbmab yodaomgs (B9Bodzbs 9) - (11,347)
31 qog3gddg®ls - 11,200

20. 30MHMBOmO ZSeMEYBdMgBIdo

Log3qoabisbaqem 36eBaggdanmds

Logo®anggenml bsgasbabam Loligds 8gwsMgdom sbowos s BdoMns bs3sbmbamgdmm (33wowgdgdo, MEBOoEOsE Mo
3963bogRdgd0 @b LaLsBsMmENM JosfY39G0egdgdo, Hmdmgdos bloMsm dBrmzsbo s MBHMOIHmLFOBssNIgaMs @
Ubgoq0alibgs Logagalisbogorm 1figgdol 8ogeh goblbgsggdvmsc Ggodegds 0gdbgl aoadr)wo. 3eslisbsgdo qd3gdondamgds
293L0bx3oL s 8m3garggzsl ogmo Gogo Lubgerdfomm Mfygdol dog®, GHmABLsE sJ3m 835360 XsM0dgdols ©s
Lom53980L s30LGIBOL MaBEads.

bo8dngabgmes  sGFINbgRdmmos, Gmd 856 5@z 3°0035olfiobs  Lsgasobiabam  3sen@admmndgdo
Logdoogganml Logoalisbogoem 3060mB3gdemdol, mgBoE0ser®o 3sbEbegdgdols s bsbsBstmemm gsesfiygndowrgdgdol
Uo3mome@o  obGBgM3taGgool  LBsgmadggebg. 8™ Bgbsdsdolo  mGaabmgdol  0BEgMm3MmydeEos  Bgodangds
3o6Lbgo3@admEL  ,,3m835600L¢  0BGIMH3MYGHEo0LRYE s myy obobo Fgdwgdgh  Logmmstio  ABEIM3GgEsEo0L
29BbOME0ggdL, 58sls Bglsdenms 860836gmmzs60 BYad3wnBs 3Jmbrogl BobsBlr® 3656089905%.

530653900 53¢0z3500

930000 8m398796m0 59 GH03900 @ogoMHZIDIO 0gm 8dmdYo @ EMBOEOo 3m30s609d0b BabB3ndOLRsE Baliglbgdo LsbliMmgdol
MBOMB390ymnob Lsgbol bsboom :

2024 §emols 2023 §iemols

31 9398d960 31 qog398896M0

Bofs s 9g6mda-Boggdmdgdo (83-6 89badgbs) 9,992 7,019
0567565-05B5039M900 s s@FGH30mds (89-6 B9bodgbs) 523 543
BsbsgmbBemnm-BoBgMnsgmm®o datopgdo (89-7 9960dgbs) 12,659 15,328
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obgcmobeyts 9659 3s8mdggdeyemo mtogobserol orsgdsbo

3L BHmomto ggbdhHo mgagdhs”
2024 §emobs 530636Ln@Ho 3635008358950l 33685M¢9B00 Bgbodzbabo
(02068980 Beag 89005 5095L0BOI Fotroreyem i)

20.  30MMB000 FxEgBIIdIBO (353MaerRs)

gobsblinto msgrndmbols bymBgiframgdgdo

2021 Gewob 31 3980606 3m33s60s 83mdgmo Jmddsbonls b LagHme 3mbBmmneml ©od3gdgdsmgdrmo Lafembmgdols
dog 83630l Fobsdy sMligdryero Laliglbe gomrEgdvegdgdal Ggltmengdob aotsbEosl odgrggs.

930900 Gotr8rgeagboero mens®do 4o39dmo geMsbiogdo 2024 Garob 31 9399060l BeamBstgmdoom Jatmvye msGdo
B9500p960s:

1abs6bmGo meggdmdols

Gxjuodsern@o  byedgaeemgdydols fobos

gBodgbdo 3G Gobzo b3BsBlm Gomgdryergds
30835600 M0 421,020 16
421,020 16

2023 §ierol 31 ©9398060L 8cmBstgmdoo 89800 BobsBLYIMHO M3 dmdgdn ngm gsEnBremo MMl 533035wn6E
s®do:

1ob6Lm»o 0s30090mdOL
Ky W Bxjuodaergto Golgo  bganBay@emgdgdol foobos

UsB5emsblicn momgdmmgds
33l 90> 35056 AB3MGEHL” a0 280
3L “mgagde 36gdomd 3o0dgemb” @0 230
3L 09303 OLGMOdYEN" @S0 126
3L ;930G o Hgbo* ol 403,410 79
33l “oga0ds Homgomls” oMo 47
3L 9393 e oligogls” st 34
33l ,,001p.9B0 36500 3Gt l“ @560 32
Lymem 560 403,410 828

2023 §erogsb 30835608 gobs 88mdgemo 3835600l JogH gs8maggdveno mderogsEogdol magmgdo. s0odbummo
356560900 2024 fierob 31 g398dGoLs @s 2023 ool 31 @g398d60b 8amdsgmdom Jetionmem wms@lo dqsoagbos:
31 3980960 2024 31 wg3nddygHo 2023
306s6lmMo ;sg0gdmdols 80b65BLmGHo 00300MBOL
Boglobaqryy  byeBy3Baymgdol ffdobees  BxguoBsemy  byerB)3riemgdols faobis
3k Go Golgo  Ladsmsblm momgdnmgds Mo Goligo b3Bemoblim motmgdmmagds

d9mdyero 3mB356os  ¢neto 389,666 1,231 290,884 4,747
Lmom 389,666 1,231 290,884 4,747
B8cdMomds 453g9men 0Bl MigdMdTo Mol Bgdnao:
2024 2023
130656LmHo moggdmdYdo 1 0sbgsmls 5,575 883
Las®oEbm Bnsligdol ggemomgds 1 0obgMols BgmBstgmdom (4,750) -
Gemols 406003wmds80 25393 003gdMBYdO 296 5,081
530656100 mo3dmdol brmsbsemo 8o3sL0d00 80mgdHeo Batogno / (898mbremmds) 126 (389)
00656LmGHo 00ggdmdgd0 31 g 39ddgML 1,247 5,575
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obg ol gb5Yg gs8mdzg8eaemo mbHogobsemol ostigfsbo

83L »Gmomds GIEGGH0 MG
2024 §emols gobablimio sbgst08g89d0l 6850 ®gdomn 8960836900
(09560980 Beagg8oacros s0bmBoo Jotborryem emstE0)

20.  306MBOMO FXNMEIBIIIBIBO (d3MAgENgds)

UsBge608m  3gMomeols gsb8sgermdsedo, ddmdyerds 3M3356058 foobgs mogol LvseGogbgm Bgxksligdsl, Mmdymog
9b9dmcs BobsBLYIEO 4otBBHONL 5005MHZdSL XaBoL 318356090l FmtHol JoMomygeo 3mBgMEomEo Bo630L Bog goagdneo
Liglibgdls o MBEI0geEEIdDY. @MY, 00mMYrIo lrRogddo XaIBoL BobBLIN0 g56sBEH00L Bmeosbo Gobgol LFmem
Egbmdols s0osMgdEs migol 0Bogogeemy® BoBBlm®  $BasMm0ndandsdo. aasbgomo BoymBol Bsbds,
830emd0o 3m33560g00L Lglbgdmsb ©s35380MgdTIED BobBLYIHO asMBEHOYDO sbems LMMEE s00sMgBMEns 88MdYmo
3m083s600L dogM. msegols GbMog, 88mdgmo 3md3s6ool LsgMmsMo gotsbEool Golzo Bafformgds AsMmBEM® BgoEmdor
3M3356078L BmEol Bsmo dglsdsdolo EBITDA-U 36Hm3mMEomds.

50 33eoengdol B9EYasm; 3md3s600l 3930@swbg 2024 fiarol 1 056360l 8gmBsmgmbdoo 3o3egbad 4,750 ¢ratio Bgswpobs.
Parols go605g3¢mds8o 38356000 @a85®YR0r gslige 296 oMol GobsblrMmo asMabGos 8dmdgar 3mB3s60sby. Byroaswm,
RoBBLMGO  g5MsBBHool  3mBEGogBgdosb ©i3o300MYdom Tmygdo-boMomols sBasModygdsdo 126 @smol mnBbmdol
DO 50O,

21. gobsblimmo Gobzol 8atmgs

3m835600L  dotomso  gobsblmMo  goerEadrIEgdgdo  Bgpgds Balglbgdo  Lablitgdolbs s Logadmem s Ubgs
3MIEOGMOHMEO FoenYdIEmgdgdolysb. 58 BobsblrMo 3aemEgdmeErydndols doMmomsgo doBbsbos sgobabligdols Bmboggs
3m083s600L Lom3g@ogom s boobgglitingom bogdosbmdoliongol. 3ma3sbosl mogolo m3gMaEogdosd 30Gsdnt opgdls

bogs3Mem s Bb3s gdodmMmyyen a35em0sB3d9dls s By LsbliMgdLs s Bsm 733035¢mBEBL.

3m03s60s 9d398@gdatingds L IMIEOGM, BagPMAM, (03Z0EIOMBOL s Ls3BMEIBGHM Asbs3zgmMol Mol3ndL.

Ls3M9odm Goligo

15369003 MGOLZo 5Gob HolIo 08obs, HMB 3mBEMRIBGHO 39 BgbtmEmgdl BobablirGo obBldMmMABE0m 96 3mogbEomeb
358MH3YdImo bgemdg3MIemndoom psmgaolfiobgdrem 35w@gdIegddl @s sdoom 3mB3sbosl gobsblvmmo BaMawmo

B05g0p,g0s. 31335605l Ls3MIOEM HolZo 53k Lom3gMaiom Lgdnabmdol (doMomsgswE BoEIdwEo balbgdo) s BOBBLrMO
15g805Bmdols Bafowmdo, slnzg 35639080 456msgligdyymo s650GB0EsE goBmBrobsty.

3mB83s600ls BsguodaenyyBo @agdggiegdstnds LogMgmodm Golgbg sddnggdol 3emsligdol dobgpgom solsbgds Bobsblr®o
9cogmdatgmBdols sbystodg)dsdo Fomimoagbowmo gobsblvto sddozgdols Ladaemsblim momnduymgdsdo.

2024 Gemols 2023 femols
31 p308dg60 31 13988960
L5353t o bb3d IBOGHMOMMO o35¢0s690900 (8g-8 960d3bs) 2,001 3,656
35698meo Lglbgdo (89-9 d9bodgbs) 32,534 8,471
@90 bbb do Wb Boco J33035¢ b R0 (8:-10 B8)608736s) 5,928 B 3,436
brem b 3MgEodm Golzol Bsglbodsmio BmEremmds 40,463 15,563

bsgs36ie2 @IBOBMBImO @335em05678960

207B3LMgdol  sboemoBo  bgds  Bmlisgrmmbyro  Lag®grodem  BoMool  Bgbagabgdgmo  sBadogbols  Bs@®ogol
338my5Bgd0m, 5baoMmodagdols Ymggero MmsMmonoliogol. aM)BM3gd0l ©™mB) 98rdbgds 35Msy9WSGOEIdMMO XYHBOL
5mEgbedsl Botdsgrols dligoglio sbsliosmgdargdoll Bdmbg Ubgsmalibgs Lsdmabistmgdwmm lgadnbgdol oxammgdols
Logdgey. @osbasModgds slobogl gsMov®) sEdbgde B9Enagdl, FMTrol EOHMOom  LOGHRMEGdL s
3mbBog®rem ©s FgbsgzgBol 0bam®Asiosls famlrymo dngarnbydol, sOlgdawo 30MHmdgdobs s LsdmBsgenm gambmdogm®o
300561900b 3Mmabrbgdol Bglisbgd, Hmdgerog Lssbasmndygdm msmomobmgol Mol byerdobsfzmdn. Bmyswsw, bagoihn
@IOOGHMBLMO 35e0s6Ydgd0 R8mMofinMgds, vy olnbo gho §aePg Bgdo 39MHOMEOM SOl Z5EORSIEOWIIBMIO
o6 GoBmomanbab LoBotmogmysdmygbgdols Lsgsbl. 3m83s60s Bggmemgd®mog o6 @ermdl MbOWBagmymaols Logbgdls o6
23(M9OH0z0dL.
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0bgemolirns 965y 3s8m839829emo mBHogobserol 05638560
3L ,hmomts 396GHM0 MYagGY”
2024 $emobs gobablryiio sb35(0839d9B0L 8368:GMgR0m0 B9B0B3bgdo
(025685980 8mggdeacmos soslicdoo Jstorien ¢nsdo)

21. gobblMo Golzol 8x0M03s (35aMadnemgds)

3m835600L byerddezsbymmds goboborsgl @sIRMs30 Bd353MM WIBOGMGIENO EOZsMNBIBHDOL 350sBMBdOL sBsgobl
O 3oLV B80RL. 5Jgsb 3o8MmBoBsMY, byeddngabawemds Bglvdadoba B00RbIZL gowosbmdols Bglisbad
@b LB3MgEOGM BOLIMIE OIZBOMBIEO Libgy #obBsAEIBoMO 0bgm®Aszaol 53-8 9960336580 FormBrgagbsl.

3MB3560sL >® 53l bagMgmodm Golgol 8Bodgbgermgebo  3mbEabGMagos, Moy LsdmdbBsMmgRdMme 3mMEHBMmo
©O3)OLBOBOFOOIRME0S QOO GomEgbedom 3gHdm ©s 0IMoEOYIE 306 JBb3sMYdemgdl Bm@mol. Bovbgsgac odolss,
68 IRBOGMHNWO IZEe0sBgBIBOL BmegdaTy 8mddgwgdl 93mBmMBnzMNGO B3JBMGIB, byEBdmasbgmmmdsl 80sRB0s,
™A 56 SHUYPR@BL BoMogrols 86093Bgrmzgsbo Holigo Bobsblvm® sbastodygdgddo 339 suGoEbreo sBsMoEbgdol Gomds.

85699x0 Uglibgbo

308356050 243L bagHme 3mBEMMMUL 399 dsMYdrIm 3MmI326098076 RoEgdrmo bglibgdo. bywwddmgsbymmdsl lxas,
8 ob535GH0l 860d369emmgsbo Holizn 56 sMUGdMBL.

808p0bst5g 5635608 s rxmggs@ost sbsdigdly asb0sglgBricmo griemso Lsbldigbo

3835605 bogMmy@odm MolL Bommagl byedolafigombo gmmawo LeblMmgdol MwoEglo Bsfowmol Lagsmmggmets Godygsh
85639080 2960903b300m. 333600l bywrddnzsbyrrmds 3mwbogem 53mBEGMEBL 08 BaB30B0L LB, Lswsg BsdMHYdO

593l aobmagligdmemo.

L333BOM Golizo

Ud3BOM Holggdo FoMmdmodmds (5) YEbmIMo goemrdol @ () 30mEBdnsko goeEgdumegdndol mos 3mborogdowsb,
Oe89d0E 35BGHBY BrYe® s b3YEOBOZNGH rdMsmdIL 97398wndsMYdS. baerddngsbgmmds sFlgdl rododgdls Holzols
@390 BmErIEMdsty, Gobo dmbodm®obaog brgds YmznEEon©sE. MIdss, sLgmo BoEamBds 396 vTHGBagmynnl
3653563000l s@8nabzmsl Esfigbgdnwmo @odo@ol Bgzom dbeMBy Bmdbsmo 860936gmmasto  aEorgdgdols
dgdonbggaado.

83636010 9mds  LsdaBMM MHolgdol dodBo, GmAwgdog J3gdmm Aol asblsbEatmo, guMdbads 3mnKBoEEYBEL
B3OgdL, g3zgms Lbgs 3mggogogbdol dvwdog ©mbyby BgbsdRrbgdoom. 3Msddozsdo gl Lags@asmmm & Mol @
0009608y  3gB0EogbEOL  EaEomgds Babsdwms  1939380M@IdMEIL, Togarroms, badMmagbdm gsbsgzgmols o6
OELOYO0 FWGHOL FHEILOD0 FABLOL FEEYBYOL.

Lagagragde Goligo

3m83s60s  Lagtgodm Molgl galfgal odomsb ao0mBrobsmg, HME sGLYdMBL Lbgomds goas-a5yoanl, Bsliglibgdo
LabliMgdol 3aeBgdbs Qs 3835600l LadrBam oyl 8mMol. 3mB3s60ol LsdrBsm ZoarmEs M3oMeGglsE Jotormmo
60 (,E0M0"). oy, Sb939 3035600l M3gMaE0gdO JoMOMEEE bMMEOYIDs 58T mEsMls s 93hmdo.

J3300m dmEgdne gbGoebo Byxsd9dwos 3m83s600l @sg308gdsmgds YIEbmMmo oemvgdnl 4aE3Er0m0 37HLOL MLy
Losbgstindyndm 39GM0meool deagmmls:

2024 Gemob 31 qog3gddgho 2023 ferob 31 93983960
BIHQO BIHO By BIHEO BIHLO By
gobsBLmmo xobsblmGo 1obs6lmco gobsblmGo
>Jdoggdo PRRIPICPPO 300508 3googgdo BPLRRIXPRO 39000
RYels]
@O0 30,865 (18,629) 12,236 3,913 (10,538) (6,625)
9360 157 (257) (100) 8 (1,471) (1,463)

29



063molirs 965y 358m8g98oxemo mogobserol ostigdsbo

33L ,mom®s gobHHo 099"
2024 fiemols 3obablimo s6askodagdgdols 4s63smHgdoon 89608369b0
(566380 8mpgdraemns somsbmdoo Jstomrem erstin)

21. 50b3BlmMHo Holiznl JsMmgzs (2aGMdgmds)

J308mo mEgdae gbGodo Fomdnmagbomos Bmggds-Bamaol s 3adodogol FaMabmdgemmds, bagswwydm 37ALob
aMBog®Hme @ategddo Bgbsdmm 33erogngdgdol 8odsmm, 3md3sbool Led®rBsg gomwydelost Bodsmogdsdo, odols
250350lFobgdom, Gmd 3m33s60s gzgms Lbgs 33ersl dmwdog 3mbonsdo 8gobomRmBadl:

2024 2023
293¢5 8magds-HataemPy
588 Mmool 10%-0060 g50ystgds 1,224 (663)
598 Mmool 10%-0560 gomaslvytgds (1,224) 663
936 ML 10%-0060 g084s6gdo (10) (146)
936l 10%-0560 g5v935Lv969ds 10 146

@0330@MMBOL Goligo

033007030 HobZo oL GoLZo 0dls, MM 3md3sbosl goFoMgds BobsBlIAO gaanwgdwEmgdgdals Bglimvyends, G
37olbIMBL 850 oEs™ZL GFryemego LsbliMgdom o6 Ubgs §obsblnMo sgdogom. woigom®mdols Batogol Bods®m
3mB35600L  BogamBbss,  Bydegdobmsggeta  08ol  HONbggmygmes, M  gmggmomgol  3gmbegl  gs@sBmbymo
35EOdEYddol  @OBHMZ0LoZzoL Bazdstolo o3goEOMmds Gmami Bemdoemy®, olg LEGmLmm 3ommdyddo,
05999390900 65356900l 36EEOLs s 3mB3s6ools Mg3rEagooliogols bug®mbols 8gdabol gomydy.

3m83sbos oebggrymal, Gm8 dmmbegbobosbegy 8wlogo@ ogmbomb Lsm3agmagom bstixgdols @> BabsblmGo
35EIdErgdgdolL 8mdlabryMmgdolmgol byFomm guymoo LabliMgdo. gb as8meogbaglh gbudMgdscrm@mo gomatigdgdols
3egbeom® 2o3ernBal, GeBol §obsbfs® gablabugMag Bgmdengdgemos; 5833560 30mstgdydo Bmogagl dvbgdmog
30GeLAMHMGBIOL. Jggdmm, 3bMowBo Bmygsbomos gseEYdnEgdgRo dsmo EsMRgBoMO LabyeBy3MHImadm  gaggdol
dobggom.  OmEglsg  3MIEOGMMTINO  gseEdiEgdgdol  msbbe 86 Mol godiofmgdmmo, sLsbmmo  msbbs
2960LBOMIBe  LosbaoMmoBagdm 39MHoMmEOL dmenml sGLYRYMO 30MMdIBOL Fsogswolifobgdom. asmsbes wMEbmm®
390380 godmomzgErnds BssbasMolagdm 3gMHomEol BremmUsmzol sMLGdEo bsgsw@m bdm®-3m@bol Bobgzom.

J398mo  Bmglnmos  @aMBeag0  Bobsbln®o  gow@admgdgdol  bobgednzBmengdm  gogdo 2024 Gewol 31
©93008M0LoIZOL. MOBbYdO BEMAM s HMEOLIMBEMYBYE Lygmdggmbgs FaMBmEagbogrn, Bmassgl dmbsmmebyr
Lo3Mm3963M 3o@abgdl s 3odmMoEbagl byemdn3Gwemgdgdols MOHmogmoBomzEol aogemgbal.

8mobmgbsdog s 1-ab 3 3-qob 12 1-s6 5 5 fog . Lodagmablsem
1oggfeygson  ogde)  opodey  Gemsdog  Bko oo
BaLglbgdo Lsblitgdo 349 25,634 135 - - 26,118 25,361
Laoyketm gogneonBryemgdado 4 6 30 155 328 523 276
30BsBLMEGO 093WHdMBOL
bedg3dmamndado - - 1,020 346 20 1,386 1,247
Lo353MHm qs bbzs
3HIROBONWO 19,175 - - - - 19,175 19,175
©535¢056:18980
Uy BeBgaqmo qeabagbo 19,528 25,640 1,185 501 348 47,202 46,059
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0630l 965y 3s9m8g989cm0 mBogobserols 0shgdsbo
83l ,Bmonds ggbBtHo mgagBs*
2024 femol gobsblimto sBastmndagbgdols 45603m¢hgdomo 8g6odg6gd0
(0256980 BeapgBegaros sosbemBom JsGoreyen ¢rst380)

21. x0B656lMo MGobzob 8x6mzd (aMdgemgds)

BobablMo goem@Ydremndgdol 30sbmdol sBawo®o 2023 frob 31 38860l BamBatgmdoo:

GmombmgbsBog s 1-¢s6 3 3-qosb 12 1-s65 5 ooy e LoBaesBlm

1 ogfoogsmom o8y gy  frnsbeg 8900 SN ¥ [ o
Baliglibgdo Lsbldhgdo 410 811 3,653 3,317 - 8,191 7,377
Ls0R MM 35BN IdId0 4 9 39 177 372 601 316
obabligtho cgegdmdol 153 82 613 6,146 - 69% 5,575
bowByahagdgdo
Logo3m qoo bbgs
3MIOGHMOHYMO 22,695 - - - - 22,695 22,695
35005698980
Lrmem 8mBaz5¢mo 23EsbEIBO 23,262 902 4,305 9,640 372 38,481 35,963

22, gobsblm®o oblGGHmBgbHgdol Ladamoxmosbo momgdrymgds

BoBBLOMmO  5gHoggdols @ GoEYdNIgdYBol  LsBatomosbo  LoMaRdMERgds  WsbEmzEgds  8s0  LobaemsBlicm
QOMYBLYEGASL.

800R6735, H™I 08 BobabliryMo sgdnggdols s goer@ydyIemgdYdol Lidarsblier RoMIBXIEYDS, HMBEIBOE SHOL EW0IZOEHHO
56 bslbosm@gds 8m3ery3soBmdom (m®magd mggty B53wgdo), s BobblMmo owEYdmEgdaBOLmIOL (335MgBEO
1536 395EH™ 396533907007, MobEnMmzEBs G500 LBMMEIE VOMIIVIEYBL.

BogdboMgdrenyebsgzgmosbo Baligbgdo Lablmgdal LydsHoxmosbo oMmgdbrimwgds psbolsbE3MBs  BMBsZMo FrmEO
B653500780b  ©OLIMBANMYBNC sBoErmyorIMo 30GHMBIBOL, LszMaEodm MHolzobs s ool dgmby Lylbols Bodnbaty
3965339000l 208cggbgdoo. gzgems BobablyHo sddogo o Boboblr®o gowmgdrmgds, GMmBgmms LsBsMmmeosto
QOMIPDNEIBIOOEF FBMBOEOS, LyBsHmEmnsbo LoMdmdYdol 0gMstdosdo 89-3 EMBom Bslicogds, 3etws FmObs ©s
Rl 933035¢963gdobs, Hmgmgdog 1-gwo mboor ol Bggsligdwimo.

23. Bs8;mydo s g3Moggdgdo 093538069 TbaMmygdosh

3bsM)700, BRI, 0MZFEYDS 3ZTMIBME, 077) FBGYIRO 9d378VHIB0E LsgHme JNBEMML, 5B gFHo Bbstgls
5g3L 60, Foo3mBAGMEML Bgmeg Bbamyg 6 860836gemgsbo gogmrgbs 56 9AHMBEPOZ0 3MBEHMMEO Bmsbpobml Bgmeg
gbatol BobsBlr® s Lam3gMmsgom gdEsfy3adowadIdby. 000N Bobsdmm MOMOYM:3IZB0MOL gBbomgobsl,
4750905 933038 MAHNOINNMBOL BobosMUL s 3¢5 BbmEmE LETHCMGdHOZ BMMBLL.

2024 Ferob 31 9390060l deoamdstymdoom 893538069 BbaMggdmab Bsdmgdo oy Bydrgao:

mdsmemglio

83mbgmo sbyob Lbgs 893538060

3mB33s60s  bgemdmgsbyemmbs dbathggdo® Lmem
L5353 @5 Ub3s @IBOGHMGM™O ogde0sBgdgdo 68 - 1,561 1,629
35378490 Lgbbgdo - - 32,534 32,534
Baligibgdo Lsbltgdo - - (25.339)  (25,339)
L0 goenEgdmemndndo (64) - (212) (276)
L5303t b bb3s 3HIROGMMImo o35e0sBIdgR0 (195) - (37) (232)
edgn 3835605%Y 333780 BoBsBUMO 0153IdMBIBO (1,247) - - (1,247)
2oUsEg80 byerssligdo - (89) - (89)
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3L ,HmomBs 398N MYRIGS*
2024 Gemols @obablmmo s630m08393900l 3s685M3g80mo 8950836980
(0568980 Feapg8e9em0s smsbmBoo Jstoregem ensthin)

23. 65800930 > 33M0a9d9d0 Bg30380Mg BbaMgdoE (35aMaAgmmgds)
2023 emob 31 ¢o9398860l 8gogmdatigmdooy 8935390609 GbaMmngdmsb Ba8omgdo ogm 9ndgao:

Ofeerglio

dB8mdgemo B30l Libgs 8939380609

3m83s60s  byem8dmaabagmmds bakggdo* by
Lo33360 o LBb3d gBoGHMGMEMo @ig5erosBgdydo - 24 3,045 3,069
235399 Lgbbgdo - - 8,471 8,471
LsoRstim 3oegdeengdado (105) - - (105)
Lo3FOM s b3s IOFEOGHMOIMO Eo350sBIdYdO (347) - (204) (551)
250sbsbgmo ozewybogdo (11,200) - - (11,200)
Babglibgdo Lablithgdo
2212236@03%(?; ;zg;gbmiboa;isfglg:ioﬁg@ 000dgd0 (4.747) ) (828) (5:575)
2°U3990 byeaslindo - (168) - (168)

2024 fierobs 31 ©939806000 alitregdeemo Faroliongol 893538069 batggoomst 879cgac 33M098900 x0JlomEs:

mBsgmenglio
3mbgemo 660U Lbgs 893538067
3mB3s60>  bymddmesboembs  Gbstingbo’ by
Usgmbanol Hgoeo®Bagos 487 5 5,515 6,007
g0mlingsero 35figreno 8malsbrytgdogesh 18 2 472 492
Laoxstm 8gdmbsegagmo 284 - - 284
Lagembamols gecoslisgagsco 8ydgbs (682) - (1,266) (1,948)
dotomaso bsBogrgdgdols s 8mdlsbmMgdgdol 8gdgbs (185) - (133) (318)
tl;.:(ﬁ))};.:)ﬁ)m 35eENRUMads0Y IROEbrEmo 3GmEaBEol ) R 23) (30)
bgmeslindo s 3Gg8ogdo 41) (242) (2) (285)
Lad®egBEm 8g8mlsgseno - - 1,515 1,515
LadémgnBEm batixo (41) - (386) (427)
935800 batxo 29) - 61) (90)
3m3B03oEool bsdxo (64) - - (64)
3Gmxqboveeo 8mdlsbrymgdols batxo (484) - (323) (807)
8o3u0obydol batixo - (4) - (4)
EMHBL3MAGHOMYBOL by 10) - - (10
29BEOMO EO30BEIdN (42,755) - - (42,755)
30656LE ;Mv3EYBMBYdBY sE0sEgdIEro FgBmLsgseno (126) - - (126)
Ubgs (262) - (5) (267)
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83U . Gmonds 3IBBHo 0t

2024 fmols gobsblirmeo sbashoBagdgdols asBasmgBome Bybobgbydo

(02566980 BrapgBgemos 5025beBOm oGy erstdo)

23. Bs80gB0 o a5M0ag8980 893530060 BbsMYYdMB (mﬁ)dgqﬁg_ba)

2023 fiemob 31 39806000 abMmImgdmo ferolmgol 89353806 Bbstgdosh 398gac 3aMaagddo Esgodunms:

mBsmeglo

83mbgero B0l Lbgs 89353806

3mB3s606  bemBdmasbgmmba Goatngdo® Lyem
Lagmberol GgaenoBegos 75 66 18,501 18,642
998mUogogro asfgmao dmalisbyydgdosh 49 - 386 435
Loy athm 9g90mbisgaemo 505 - - 505
LagmbBemol gogoslisgoasw 3gdqbs (296) - (5,278) (5.574)
JoMmomsEo BsBsEgddoL s Bmdlsbrymgdndol Bgdgbs (161) - (462) (623)
Ls0xeto 35¢raduemgdaty amogbyiero 3tmEgBdol bafxo )] - - )]
bgemgsbigdo s 3Ggdogdo (22) (338) 39 (399)
Lo3Gegbdm 8gdmbagseo 320 - 660 980
M93emsdob botrxo (33) - - (33)
ngobob batxo (165) - - (165)
36maglomemo 8mdLsbmmgdols betxo (436) - (259) (695)
25sbEowo Eoz0gbegdo (33,110) - - (33,110)
2066l ;5ggdmMdgd%Y sx0stgdYYmo Bgdmlisgswmo (298) - 687 389
Lbgs (35) 3) 50 12

* Ubgs 8939380647 Gbsmggdo doMmoms@e dmogegl 3mB3sBool dglisgmmMglorst ©s3s3BoMIBME 0WMOEOME /B

RBOBOINO 30M7BL, MdOEO 3:335609d0L Ramzgeoo.

24, 5580 M3)HIEJO0

2024 §aerb 38356050 200060 BobsBlriGo me3@ndmdgdo 296 @s®ol mEgbmdom (2023 §.: 5,081 @amo), Gog Fomdmogpanbl

SMORIEMSE M3GMSEOSL,

2024 §geob 38356050 gaobgs Gobbliy® go®mebBHngdmsb @a3s380Mgdme LdsmMogbgm Bggalydsl. ggemomndsls 3dmbos

550790 98I0 (4,750) ool mpgbmdoom.

25. 56y3M08agd0l Fommagbol msmomol 3g8cambo 8mgaemgbgdo

2025 gl 30356008 g0maEbows ©0g0wbrgdo Bolio sMlindrwo doGEBommaliogols 10,000 gsmols mEgbmdoo.
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bobmpothm dmddggdab
Gga0bh®agnob brdgHo

bobmbotm dmddgpgdob

26.09.2025 6
930bhMmonol mofmogo

bobmpomm dmgdgogdab
wobiabgemgdo

Bohotoybo

i

©m37996¢h0b mo63adebdy o3mmdncgdymo dmomadbgemob
bgmdmBy®ob odmBIgdo

bemgozm gmdgsodzomo

mdomobo, 3030-g3239emob 3odd. N 49, 330Mhomo |, 3mM3gbo

bobmhotm dogeHmb BabodaHomo 3,0060 N1

bobmEo®m doghmb Hamagmbo 2 725310

Berohothm 8mgdgwgdol
0Bongoyomy®a bmdghHo

[t

bobm@otm Bmgdgogdabe ©s bobmpomhm >gdhob Bgbobgd nbgm®dageab (8obo d99a6ab, 8gp3emob o/ob .
aopddgdab dgbobgd) domgdo—gowodmbagde 8gzndmoom bodotmggemmb bompomogbmo Jamohob 390-3396wdg:
www.notary.ge obg3g 89300000 aMHgIMN™ hamgpmbdy: +995(32) 2 66 1918

Usgsangganm, odogrobo, 26.09.2025§.

87, BmBheMombo bmgogm gmdyxodzowo, Mmool LsbrdhsGm
Bdom@m 8gdsMymdl BolsBsmmby: J.odowoln, gogs-gdaggwal
258%. N49 gpséweo [, gm®3. 3, dobs 1, go@ibiymmgd
motx0dbob  Bobm  fmfizmmom®ol  (sd. 19.09.1981%. 3/6
01025008026, M9aoLBHHomgdmemo  dobsdammn®g:  odowobo
806056 Bggmol 4. N 77 8. 20, 3335¢ma3Mob odenmdo B N0O7786,
2393080 2002§. 0356y xo35b0830emoL LsbgErmdol mdoolol
Labgerdfoam mBogg®bodgholb 8og®, LaGgaoldMogom N 01/143)
bye8mfa@mol LoBsBogoamgl. 87 gogsammbogng mstixodsbo Bobm
Fmfmmom®o, mmd ol 3olmbl 5398l 0sMmpdsbol Lorldy by,
Godgedsg ©EsLEGMS, MM xgmmgba BEmdlL obywmoln®
2Bl s Bebagmymal  oompdsbol  Lobabhgl. 8,
Beaghomongbo bmgogm amdgx0dzoeo 308mF09d matixndbols 6obm
fofamemom@ol  bygemdmfgdol  LoBsBogowrgh @ o
©m39376h80  FomBmpypgboamo  LsBsGmEgdMmoge Bogdgdol
LoBLhgL 96 Bob Badgommdsl. 35 33. 1 egz.

25005boos LsbmGsmm dmalabwmgdob Labpsm®o 105 @sto
(“babmome Bmgdgrgdoms Fglidrmegdobisczol Labaan®mobs @
Ladomonggeml  Bdamombons  3sgraghoboongol  @aEggbogro
Laggslm®ol  megbmdgdol, 8000 gssbggobgool Fabols @
Bmdbabm@mgdol 300YdoL @sBE3oEgdol Bglsbgd” 2011 ferolb 29
939880l Lagammazgeml dmagdmdols N507-9 @a@agboergdol
8mbemo 31 3.4-0b msbsblo) @s MYFoLltMszool Logslymo 5
om0 (58539 @dEanBogngdol Gmbano 39 3.1-0b gobsbdsc). L
2EIBEROEOs 110 @sto.

bm@odogbo
Notary

Thilisi, Georgia, 26.09.2025

I, Notary Sofiko Gobejishvili at my Notary Office, located at
the address: apt. 1, block 3, quarter 1, N49 Vazha-Pshavela
Ave. Thilisi, confirm the authenticity of the signature of the
translator Nino Tsotskolauri (born on 19.09.1981, registered
at the address: Apt.20, Building 77, Mirian Mepe st. Tbilisi,
P/N 01025008026, Bachelor’s Diploma B N07786, issued on
2002 by Ivane Javakhishvili State University of Thbilisi,
registration N 01/143). I have warned the translator Nino
Tsotskolauri that she is responsible for the accuracy of the
translation and she has confirmed that she possesses the
English language properly and provides true and accurate
translation. I, Notary Sofiko Gobejishvili confirm the
authenticity of the signature of the translator Nino
Tsotskolauri and not the correctness of legal facts or validity
of the document. 35 p. 1 c.

Notary fee — 105 GEL according to Resolution N507 of the
Government of Georgia, Article 31/4 “on applying notary fee”
and due to the amount established for the Notary Chamber of
rgia~tulesyof ‘payment and terms of service” dated
22011 -5:GEL 'registration fee according to the article
9/1 of the same Resolution, Totally paid: 110 GEL.

Lwgoge gmdgxodgogmol
/Sofiko Gobejishvili/
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3L ,,Hmom@s 3963Mo MYaaBH>*
byddmgsbgemmdols  3sbwbolidygdermdols s6asModo 2024 femol 31 93990gOL  EIBGNMEgdMmo  fiemol
5306567900 9636008900l IMIBsgdLis ©s ©SH3030sBY

b9ddgs6gmds 3sbbolidagdgeos BobsbLwMO s6asMH0TR9d0L FMIBIEYdSBY, HMIJEOE LETMN0bIE SLobsgl 3L
»OM0mES 39630 099G (,30035605%) BOBBLYEO TEYMIsMYMDIL 2024 Herol 31 ©H393dGOL  IEYMT>MYMBOM,
396530900 890939900, 133990500 35300l 33E0EIBIIOLS S GO B535YOOL sBEM0TYIOIOL 53539 M5MOVOD
QLOHMEGBOMEO FeroLsmzol gobsblMo sbasM0TRGBOL LEGOMDSTMMOLM LEBIBPIHEHIOOL Fgbodsdobs (“goll”).

530656LM0 5689MH0T9d0L IMIBsEIBOLLL, byerddm3zsbgEmds 3slvboldagdguros:

o Los®MOEb3M 300E030L Lm®a© 5MBY3sLs @s Job FglitrmangdsBy;

o 068306353000 FoMygbsbyg, Losm®moEbzm 30 030L Romzwom, HMmIgwos «OMMbagerymal JsOmgdmw,
L5009, gL S 2oLRJd ObBMMTo30L;

o 595390000 0683MmOT5300L FoHagbol M HOHMBl9WYMmBsBY, 08 Fgdmbgg35d0, 1) BobsblwMmo sbxsModygdols
L59OHPTMOHOLM bEObIMEHJOOL L3gE0R0OHO IMMbMZbYdO 56 5oL L3TMOLO 0TOLIMZ0L, MM IMIbTsMYGdYds
399565c0B Ml 3mb3MYE MO oM0gd0b, Lbgs 3mgzwmgbgdols @s 306MdJdOL s3wgbs 3nd3sbool Bobsblive
000 M356MgMdLS s BobsBLYIM G99a9dBY;

. 090 9gx8sL9dsDY, 5J3L 0¢) 565 30335605l ¥bsM0, L5gdd0sbMds PosgMAgEml, MmymmE BBJ30MboMmgdsds
Lofomama;

o 08560390 Md0m 563MH0Tg05d0 01g0 0BERMOHTS300L 49850036905Dg, HMIGEoE FMoMbM3xdS dMMowGHOWMO
20M03b30L, 5625M0TY9d0Ls S 9MPOEOL Tglobgd LodsMmzgwml 356mbom;

o 0856009 MdOMO 5625MH0Tg00L dMTBoEIdsDY, MMmIgErog Fglsdsdobmdsdo 3md3sbool i30bsblivem
9b256002905L096.

bgddm3s6gmmds sbg39 3oLvbolidygdgwos:

e 3md35605d0 9839dGwIM0 ©s 8YsEO Fos 3MbEHMMEOL oL dol 8gdw)dsggds®y, sbYMPZLS s FgbsMBbYdDY;

o 0O GO0 BBfgMgdoL olgo Fotdmgdsby, HmMIgEoi LOHMEYmEows© FoMmdmaoygbl s blbol 3md3sbools
GM6Bsgd3090b s 653d0LT0IH OML HmbogzMmvEo LoBMLE0m FoMmdmsBgbl 3mI3sB00L BbIBLVEM TAMIsMYMBL
5 1535905l 5dagal 9bgxBgbEL, HMB 30835600L GobsblvyMmo sbas0M0dyads 0gml BolL-msb glisdsdolmdsdo;

o 1535 EIIMEM BMWIE GO0 BsbafgMgdol FoMmdmgdsbyg, HmIgeroa gglodsdgds Jo@mwen 306mb3gdEmdsLs o
RoLL-b;

o 308356000b 9903900l MLORMMbMGOOL MBOHB3gLsYMBs© LsFoMm Jaggdgdol sbbmemE0gwgdsby; s

o 0500MMdOLY s bb3s aM®393900L 50dmBgbalis s 0530056 530w gdsBY.

30035600l 0bsblMO  SbasM0Tygds 2024  frol 31 9393000 EILOWWIRIMWO  ferobsmzol  ©sIGHI0ES
bg@dd3s69emdol dogH 2025 Ferol 15 bgd@gddgeb.

bg@dd36gmdol Labgaroo:

0560509 9900050300 30MMY0 430035
39696 mGo omgd@™mMo 30656LMHo bgemddmgsbgamro
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©59MM300IBIWO 59OGMMOL 13365
3L ,BHMomAS 396G M9agEL« 5J30mbgMLs s gbgxbBHL
9clioBMYds

B396 Bogodotgm 3L ,Gmom@s 396¢M0 m9a9BsL* (098ymddo - ,30835600%) BoBBLMMO sbYIMHOTYIOOL OGO,
MmIgerog Imo3ogL gobsbly®mo dyMmds®mgmdol  sbas®M0dygdst 2024 fierol 31 ©93930MHOL dYMTsMIMBOm, SaM9gm3Y,
00905-BoMools s bbgs LMo dgdmbogeol, Ls3wms® 3530390 (330w gdgdols s BwsEo B535©0Id0L
0dMH5mdoL 96900839090L 53539 9MOWOM LMo Ferobsmzol s FobsblrMo sbysm0Taqdol Fgbodzbgdl,
3MLYBIOMO LBSMOEb3M 30003900l Bomzwoom.

$3960 sBMH0m, 06O 530b6sBLMEMO sBsMm0TYgds, Y3ges sOLYIOMO SB39JEHOL 39035 0LF0bJd0m, LdsMIME05bs©
abobogl 30335600l BobsbLME ByMBstmgmdsl 2024 farol 31 ©Y399dMOL BEyMBsmgmdom, dolo bogddosbmdols BggagdLs
©5 Bo©o 653500900L FMIMMBL IM(39IIWO MIMOVOM EILOWMGOYO [EobsM30L dNWOGHMMWO SOMHOEIOL
L59OHPTMOHOLM b EOBIMEHJOOL LodFmb dogH 458MT390E0 Gl LasMoEbgzm LESBIMEHJdOL Tglsdsdolo.
9mlsBMYdOL Loggvydzgmo

0M©OG0  BoBoMs  9M©oGoL  LogMmsdm®molem  bEobsmEHIdOL  (sbl) Fgbodsdolo. s0bodbrmwo  LEbIHEGHIdOM
396L5BN3OMO B3960 3olvbolidygdwMds 236356 EHJOM0s B3g60 sbYIMOBOL 39005300 ,0MOGHMMOL 3sLwbolidygdeMmds
B0bobLYMO  5BasM0TYgdoL  so@bg“. B3gh 35Gm  3m835600Lgeb ITMMZOEIBIEO, GMYMGE S35L  FmombmgL
300 GHIOMS 90Ol LogMHMSIMMOLM BEobsMEJdOL LadFMl ,,3MHMugLoMbBIE dMIwEIPms gorozol 3mogdbo® (3893
30©9Jbo) s 39mgdggdom 3893 3mEIJuoom FoBLIBEIOHWO J003MO 3oUvYbolidygdwmdgdol s330m. B3gbo WM
&(0gbom, B396 F0gM BM3M39dMO sMOGHMOMWo 3330390 gdg00 b53dsMmOLo s TgLoggmolos IOHMEBILOYYO
5b3360L 4ob539009d.

Ubgs 06530060305

Lbgs  063mM3530s  dmoEegl 3335600l FFoMMZgXMdOL 963500830  Fgler  0BBMOTo30sL, 9B BobBLYYMO
2606Mm08900L5 s FoLBY o399 B39BL 5MOEOL ELZZ0L. Lbgs 0bRM®MBo30sBY 35LvIboldygdgwos by ddm3sbgEmds.
30835600 305MmMZ39Mmdol  sbasm0Tdo h3gbmzol byedolsfizmao, LsgzsMmomm, gsbgds obsdwgdsty smMoGoL
©5b3360L MMoEol 90wYY.

B3960 BmLsBMYds FobsBLYMO sbsMH0TYgdol Fglsbgd 56 BsMS3L Lbgs 0bxm®mdsgosl ©s B3gh o6 49339000 Fobmob
053538069000 50565060 Labol JoMfjdwb9gdgEr oL33BL FobIBLYMO sbYsMH0TRJOOL 5O E DY 39399 B3gBL oL 33bsTo.

B0bBLYMO 9bgM0TRgO0L 5)OFBMD ©s35380Mgdom, B30 3slvbolidygdamds dmogsgl Bgdmm blgbgdmwmo Lbgs
068mM 35300 go3bmdsl, HmEaLsa ob bgemdobsfizmdo gobgds, s 53 30MMmEgLd0, 030l oEYIBIL, bma 56 GOl sGLYd0MO
Fg9L5059mds bbZs 0683MmMTo305L5 S BobIBLME s6a5MOTdL 96 51OEHOL MM BM3M3gdYE 0BBMMTs30sl FmMol, 56
LbgoazoMo@ bmd o6 Fgozogl ob sMLYPROom MBYLEHMBdYPL. vy, B3gh Foge Bo@sMgdmwo Lodwdsml bogmdzgw by,
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2024 2023

1 0563501 7,377 13,276

Lgbbol 5©gds 191,408 20,219

LO3OMEIbG™ boGxo 1,350 1,455

39sbowo 36Mm336¢0 (1,272) (1,596)

doM0 Mobbob GIMZS (173,563) (25,977)

L53OLM Bb3omMd0B Fomgdo fdobs dgdmbyyanmds 61 -

31 9399296 25,361 7,377
12. L5336 s bgs 3HIEOGHMOHYIMO 33505690900

2024 fjeoobs 31 939008960 2023 figmobs 31 93990960

1535 FHM 3MHJOOGHMOHMEO 35005698900 18,656 10,839

©OOEHYEO LEbYEWGBILM F5EJOIGdS 492 600

3905bsbYEo 0300Ybd0 (89-19 8960936s) - 11,200

Lbgs 27 56

Loew 539300 s Bbgs 3MJEOEMMYYMO ©s35¢r0s69d9d0 19,175 22,695
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(00566980 Jeag0-9c005 5095b28O0 Fsr0rgem E56H30)

13. 899mbogseno 3mdbdsmgdegdmsh 3s8m®MIgdomo bymdgztmmgdosh

2024 2023
399mUbog5c00 Logmberol 4940306 285,403 305,978
399mUbog500 29§90 Imdbobm™madgdosb 4,764 4,328
b 39dmbogagro 290,167 310,306

2024 Heool 496853¢0md530 Logmbarol goo3gds dmbs EOHMOL 4963390 Imdgb@EHdo, bmem dmdbobmEmadol ashggs -
©OHMOUL 356853 Mdsdo.

300356003 500505 F99mLsgemab 3530060900 39090  LogeFMOm  IBOGHMOHNM0  ©O35¢056d9d0 o
LabyEBy3MIEgdem 35 EIOWHOIBO:

2024 fjemols 2023 fjemobs

31 y390d960 31 93983960

1535 3O M IOOGHMOHYWO 35¢056909d0 (39-8 Bgb0d3bs) 1,981 3,636
Lobgand936MHegdm 300YdwIgdIdo 9,706 1,180

bog0FMm  dMmmbM3zbgool  500sMHYds bmGE0gEEIds 85806, MMEYLsz 9BsHVIMMGDsDY MBWGds MIoMHMdM  bgds.
Lobgan8936HMeEgdm 35¢rEdIGdIB0 0031 gds 3€09gBEJOOLYsD ForgdE LsBsMMs© s HoMIMoygbl 3md3sbools
39¢00g0Egdsl, 58 30963HIOL Lodmbaaro aswsbigl.

9,706 o0l m©gbmdom 3md3s600L Lobgmdy3MmEgdm  35¢EIdIGdJO0L 500sMds Imbombgwos 2025 farol
999mbogeol  bobom, MmIgwoa 303900 ds  Loobas@0dagdm  ™eMoMdo  ©1Y3054mBogdIwo gLl gdge
350g0ergdgdL. 2024 el 33356000 Gg0mbsgaols Laboom s00sMs 1,180 wos®o, HMBgmog Losbysmodygdm 3gMommol
5LYgoldo sSOMmOEbEo 0gm Lobged)3MHEIdM 35¢EIdYYdgd0L bafoerdo.

14. 35400 36020300l NZ0MN0MHIPIMEgds

2024 2023
©OHMOL 3mb3MgGHWe 3mbs3390080 39400 bogmbrol M30mMPOMdIds (250,586)  (250,949)
©OMOL 3568530 ™d50 259210 8maLEbYMIOOL MZOMVOMmYIVIEGdS:
3960bmbsol batrxgdo (2,761) (3,371)
399mygbgdyemo dobsengdo (449) (432)
391400 3MALEHBMEOJOJOO (257) (223)
339000L5 QS 5FMOEHO0B300L oM OO (254) (223)
393900995 5 $9d603m6O0 BmBLEbLMEYDS 9) (18)
Ubgo botryxgd0 (53) (72)
boyew 2594000 30H:mEJ3ool m30mmomgdeymgds (254,369)  (255,288)
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(00566980 Jeag0-9c005 5095b28O0 Fsr0rgem E56H30)

15. Logom s 5¢00060LEMo30wewo bsmxgdo

2024 2023
396LMbseol batxgdo (1,609) (1,929)
36O x39b0wo dmdLsbwmgds (871) (762)
23905Lob5 YO0, FMYJOOL FooLOHIOL YoMo (672) (916)
(339975 Q5 50MOHEH0BOGOS (656) (294)
Lomgolg babxo (534) (421)
L5ds63M botrxgdo (349) (401)
3M3MBse ™o botxgdo (261) (372)
2580yg96900L MREIdOm Podm399w9o 5JE03900L (3390L botxo (138) (138)
393900905 s 39960329600 ImALabvMHGOS (138) (63)
3M3916035300L botrxgdo (112) (43)
©5335-MLoBOHMbMYdS (97) (56)
003093500056 5 B0 oMY GdOL IJmbg 5JEH03900L 0XIMYPOMB 353d0MYOMEO ©) ©)
Loox MM botrxgdo
bbgo botrxgdo (146) (126)
Lmem bsghorem s 5¢080bobBMsE0MEo batxgdo (5,592) (5,530)
16. 695¢00D5300bs 5 OLEGHMOd300L bt o0
2024 2023
396LMbsol batxgdo (1,673) (779)
LoMg3sdm boMx gdo (527) (557)
oLEGHM0dE00L batxgdo (500) (373)
Lofigo30L batxo (43) (43)
Lbgs botxgdo (396) (99)
Loew GHgoEroBsEools s EolGm0dYEool batxgdo (3,139) (1,851)
17. g0obsblvyMo dg0mlssgsgro
2024 2023
LO3OMEI6E™ gdmbsgsero 1,587 1,108
906005 Lozw®Lm Ggdmbogsro 227 -
30656LMH0 3530GdMBOL bgmsboo F9x3sbgdom Fomgdvwo dgdmlbiryermds (89-20 89560936s) - 389
by 30656LHo 9gdmbisgseno 1,814 1,497
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18. ®0bsblvyMo bstxgdo

2024 2023
Ls3MM39bG™ batxo s@gdma bglibgdbyg (9609365 11) (1,350) (1,455)
30656LMH0 3530GdMBOL bgesbowo Fgxsligdoom Jomgdwyeo botxo (126) -
Ls3M39bGM batx o Loox MM 35O gdgdDY (32) (32)
9060 LogzmOLE VoMo - (263)
Lbgs (38) (18)
bygew gobablygMo batixgdo (1,546) (1,768)

19. 39300

2024 gl 300356058 go0mobos 03096900 dob s®GLYdWM 3sMEHBboMEMYPdBY 31,555 oMol (2023: 33,300 ws6o)
03bmdoom.

3905LsbEI ©0300I6OL (3300w gds FoMmTmygbowos 8900 bsboom:

2024 2023
1 0563501 11,200 22,357
305m3bogdMEo ©0300YbO 31,555 33,300
2390obEOWo ©030©9bO (42,755) (33,110)
3939999 bglbmsb dogz30m3s (9960d36s 9) - (11,347)
31 09399d96b - 11,200

20. 306)B0MO 35¢EYOMNIOIO0
Lsg00slsbsm 396mb63gdEmds

Logdo®039emb Logoobsbsm LobEGgds 89sMmYd0m sbowros s bBoMmos Ls3sbmbIEgdm (33w gdgd0, MBOGFOSWYIHO
39635090900 s LOlLTSOMEM FosfiY39BH0WYdJd0, MMIEgdoE oMo dMbEM3s60 s MMMDOYHMLOFOB>MTWIAMS
Lbgo@alibgs Logssbiobom wfiygdol dog asblbgaggdwma G90degds 0dbgl 3o390w9w0. Foalbsgdo 993990 gd5MYDS
3900b0bx 35l s IM33g35L JMgEo Moo Lobgwdfogm wiggdol doge, GMImABLLE 5§30 935300 K3M0TIPOLS
L3900l O30LMIIOL MFBEGDS.

bgddm3sbgmmds  oMfdmbgdmwos, MMmd Tob 9©Y339GHMMIO  FI0MZoLFObs  LogeILIBIM  FoEIIMGOGOO
Logdo®039e MU Lo ssaliobsm 306MmbIYdMBOL, MBOE0SMMO 36(3boEIdYBOLS S LobEBIMMEIM A50FY39G0EgdgdOL
153090500 0BGHIM3MYGHOE00L  Logmdzgby.  Boa®sd  Fgbsdsdolo  mMysbmgdol  0bEHgM3MmgFHsE0s  9g0dwgds
396Lb3930IdMEL  ,,30835600L°  0BEIO3MYGHI300LYD s vy obobo Fgdwgdgb  LogmomeMo  0bEIM3MYGH(300L
2956bMOE0gEgdsl, 5356 Fglsdenms 36093b9wmzs60 Bgaegzwgbs 3Jmbogl BobsBLYM by 0dagdsby.

0530635390190 5d¢039%0

d399m0 33930 57EH03900 OR0MS3900 0Ym FIMBYMO S EMBOMO 3Mm3To60gd0L B5633d0LAE Baliglbgdo LabliMgdol
MBOHYM639ymz3ol Logbol Lsboos :

2024 fjemols 2023 femols

31 og399d960 31 cog39dd960

doffs o G9bmds-65390mMdgd0 (89-6 9960336s) 9,992 7,019
0569565-00565003560900 ©s s©FMOHZ0Mds (39-6 99603bs) 523 543
LobogMbEM-35@ M0 MMO FoMogdo (89-7 d96093b6s) 12,659 15,328
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20. 306030000 35¢IdYEIBYB0 (353M3YEIdS)
R0656LMH0 0530gdMBOL bgewdg 3B mEngddo

2021 §erob 31 ©939906M0sb 30835605 ddMdYo 3Md3s60obs s LagMmm 3MbEHMMEL ©sd398IdMYOo Lofo@Bmgdols
3096 35630 §0obsdg sMlgdEo Labighbem 35639 gdgdOL FgliMH¥IEgdOL 25MsbE0l 0dEg3s.

d399m0 §o6Hdm©aqb0w0o M@0 353990 2oMsbEH0gd0 2024 Ferol 31 9393060l IMBsMIMBOM JoMmEn WsMTo
8950p9b0o:

330656l 0 5300gdMdOL
9sgbodsemyy®o bom8g369egdgdol fdobs

9903 gbdo 3960 &5 6ols3o 155035embler OMYDYEYDS
302035600 W60 421,020 16
421,020 16

2023 Gerol 31 09399360l Iymdsmgmdom 89090 30bsBLYMHO Ms3wIBMOIDO 0Ym 253900100 EMESGHOL 9330359b@
sMdo:

10656LvYMHo 015300gdMdOL
3903 3sglbodseme®o HGolgo bom8g36v9egdgdol foobos

15505¢3BLe2 WOMGDYEYDS
3L ,009393)d 05056 033G W60 280
3L “0939)5 3098003 300ggels” W60 230
330 ,0939¢)° OLEHMOdMEO WHHO 126
33U ,00939G)° Jo6 Ggbom* WHHO 403,410 79
3L “0939¢)0 ®omgol” WHHO 47
3L ,00939¢)° wemxobEHOgL* WHHO 34
3L 0093939 36500 3OMEJBHL* OO 32
Lseyem @560 403,410 828

2023 §arosb 3335605 gobs 8dmdgeo 30335600l 80geM 3508390990 MBEL0RS30JO0L 153Jd0. 500860
3905630980 2024 §erob 31 ©9398d6M0Ls s 2023 fierol 31 93993l FEYHMIMYMO00 JoMNIE sMTo Tgoygbo:
31 093990960 2024 31 093998960 2023
30656LvHO M93gdMBOL 530656LMHo ;93 dMBdOL
05gbodaewyy  bgadgztrmemgdol §dobs  Fsglodogvy bgedgatrmemgdols dobes
35Es 6o Molbzo  Lsdsesoblic poMgdmmagds Mo MHoligo b5d5e3bl OoMdYYEgds

30mdgwo 3335605 oMo 389,666 1,231 290,884 4,747
Legam 389,666 1,231 290,884 4,747
9dM5M0s 2539999 B065BLME 93 GOMBST0 SOl 9dgy0:
2024 2023
10656LH0 095300900090 1 05635M 5,575 883
LosOGmoEbm JgBslgdol 3o gds 1 006300l yMIstgmdom (4,750) -
fol 296853 md580 3539990 153W0IOMIJO0 296 5,081
230656Lx9M0 05300gdMBOL bgasbswo 9530198000 F0EGdMEO BoMowro / (gdmbmanmds) 126 (389)
10656L9H0 015300900dgd0 31 ©Y39ddgOL 1,247 5,575
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20. 3060B0m0 35¢IOMYEIBYO0 (353M3gE9dS)

LooBOMOdM  39M0MEOL  2obdsgwMmdsdo, FMdYEds 3MmI356050 oobgES 530l LosmMogbgzm Tgxoligdsl, GMmIgeros
959305 BobBLLIOO J5MBEHO0L 5005(GOsL X AMBOL 3¢I356090L BMMOL Jos@rcrwEo 3mTgMEOYE0 B5630L oM 253930
LglbgdLs @O MBEOY>3090DY. MY, POMMPMo 1d0gdBHO XFIBOL BobsbLYMHO Fo®mBEH00L dmEr0sbo Molzol bty
96mdsL  5005MGdES 9306 06030 NH  BobIBLYG  bYsM0TYJOST0. A9IBYLOWo  FoEAMIOL  MebsbTsc,
330Md00o 31335609800 Lglbgdmsh 53538060900 BobBLMMO FMsbEH0Yd0 sbans LBESE 5005MHYOE0s FTMdIO
30035600L J0ge. Ms30L FBMOZ, FdMdIEo 3MI35B00L 1539MM0 FoMIBEOL MOL3Z0 bofoegds FoMmbEHMM gz0mdow
300356090L dmGol ds00 dgbsdsdolio EBITDA-I 360m3m6(3001¢0s.

90 330000l 3999©, 3335600l 3930E 0By 2024 fierob 1 0s63Mm0L dyMmTsMmgmdom 35319653 4,750 cra®o Jgoa0bs.
feol 9960530m0d530 303356050 ©T5GHIO0m L3S 296 MO BOBBLYMO 236M36EH0s FIMdYE 3B35605DY. B9y,
3306sbLNM0  2oM3BE00L  3MBEMIJBHJOMID 35300605000 TMPGVI-DIMOIWOL  9baoM0TRgdsd0 126 MOl MmEYbmdOL
DoMWO 5005Mo.

21. gobsblvyMo Golgol stogs

30035600l d0M0MI©O  BobsblmGmo  35¢EgdMMYDdJd0  gagds  bsligbbgdo  LablMgdols s  LogsFmm s Ubgs
3M900GHMOO 350G gdgdoLYD. 53 B0bBLMMO 35cEYdGdGBOL J0MHOMSEO F0Bsb0s sBOBIBLYGdOL TmBoZs
308356000 Lom3gMozom s LsobgzglGoaom bsgdosbmdolm3zol. 3mB3560sL Ms30L0 M3gMsE0JId0EIH 30MHEL306 0MIdL

153530 s Lbzs ©IdOGHMM ©35¢0569898L S GFwyens LablMmgdls s oo §33035¢963H VL.

30035605 99399©079056Mds LIMILOFM, LIS MEM, W03Z0EIMMBOL s LESOMEIBEM Fobszzgmol Mol3gdL.

L53690E™ HolZo

153MIPOGH™M HOLIO SGOL MHOLZo 0Tols, HMI JMBEHMRIBEHO 396 TJolMdL GobsblwMo 0blEMMINBEH0™ 96 3e0gbE M6
2398 IGO0 bgemdn3Hergdom gom3swobfiobgdwan 35¢gdwgdgol s 5300 3356058 obablvymo botrswo
005009,9%5. 300935605L L3MYOGHM MHOLIO 5J3L LEM3gMEGOM Bogd0sBMBOL (JoMOMIESE Fo3Jdo bglbgdo) s BobsblmGmo
L5gdd056mdob Bafoerdo, slsgzg 05639080 FobMozLYdYO 565¥MYO0WB 25MIEObMY.

30835600b B5glodoeMo 9399000 bo3IMIVOGM MOLIBY odGH03900L Jsligdol Jobgzom s0bsbgds Bobsblm@mo
000 M356M9Md0L 56090530 FoMBmAgboo gobsblvyMmo 5JEH03g00L Lbodogsblicm VoMmgdmegdsdo.

2024 feools 2023 Gewols
31 93993960 31 93993960
L35 FMM s Lbzs ©IdOGHMMMO 35¢0sbgd9d0 (39-8 9960d365) 2,001 3,656
39399990 Lgbbgdo (99-9 89650336s) 32,534 8,471
099000 LEbLMYGOO S Fom0 933035 gbEJo0 (89-10 G960T365) 5,928 3,436
Legam 1s3090EM Golzol dsdbodsEvyGo dmarEmds 40,463 15,563

Us3s3602 @980 2H79em0 ©535¢705696980

239MBLYOHJOOL  sbseobo  bgds  Imbombgwo  Lo3MIoGH™  BaMOEoL  Tglogsligdgwro  sbsMoEbol  Bo@®moiol
399mg9bgd0m, 5b35M0TRgd0lL Ym3gwo MIMOVOLmM30L. sMHYHIM39d0L ©EMbY 9Rvdbgds 35WORIWI(30WYOMO LYIJOOL
5mEgbmdsL BoMool Blgoglio dsbsliosmgdgdols ddmby Lbgoolibzs Lodmdbdstgderm Lgadgb@gdol oxaMBIOOL
L5g3MA39BY.  9DYMOTgds  SbbogL  FoMoMDBY IRMIbYd  TIEIHIOL, BMIWOL EOMOM  VOMYPIYMGdL s
306030 5 FBOBIHOL 0bBMMI5300L FoMlvyamo dmgmgbgdols, sGlgdMEo 30MMdIOOLS s BodMmTsgwrm 93mbmdozMEo
30005M900L 36MabMmBIdOL Tgbobgd, HMIgEoa Losbas®0dygdm MsMOVOLMZ0L 5oL by dolaf3mado. BMYSO, LogsFMHm
©JO0GMMOHMO 35605690900 BsdmofjgMgds, 0¥y olobo ghom 9By IgEo 39MHO0MPOM SHOL F5IRIWIBFOWIOIO OO
56 FoBmo969b LoBsBmowgsdmyggbgdol Logsobl. 3m83s60s B3gMmwgdMog 6 Fuwmdl MHBOHMB3gwymBol bogbgdl 6
036M9©00GH0390b.
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21. B0bsBlvyMo MHoligol JsMmgzs (og3Magegds)

30035600l bgeddn3zsbgummds gobobowsgl @ovBsMs30 15353MHM IBOGHMOHMWO S35056gBIIOL 35E0BMBOL BB
Q9 3909290(30¢29dwge 65dmgdL. 999ob 290mIE0baMy, bgerddn3sbgermds Fglsdsdols dookbygl 300sbmdOL Jqliobgd
95 Lo3M9EOGH™M MHOLIMD s35380MJdMEO bbgs #obTsMEHJd0mO CbRMGBs300L 39-8 F9b0dzbsdo Homdmepygbsb.

300356006 o6 543l LogzMgodm MoLzol d60dzbgrrmgsbo  3mbiEgbE™Ms3E0s, MoYdb  LodmIbTomgdwm  JmMERJWO
©039MLOR0E0MJOIY0s OO MOMPIOMIOM 39M3M S 0vYHOEOYIE 306 FMTHAsMYOGOL FmGOL. JobgEszs© 0oy,
0 ©IVOGHMOHMWO 350bIBYOOL 5IMPdsBY IMJdgEIdL 93MbMI0ZMMO BoJBHMMJd0, bgudd®zsbgermdsl doshboo,
MM 56 5OLYIMOL BoMEOl IB0TZBYM3560 MHOLZO BObIBLYM b >M0TYY0gdT0 339 s0MOEHVEO sb5MIOEbYdOL JowDds.

38369929¢mo bgbbgbo

300356051 593L LogBmm 3MbGOMEWL ©sd399IdMIOIME 308356098m56 gozgdmaro bglibgdo. bywddwzsbgarmdsls ixges,
™I 63500l 36093690Mm3560 MOLZO 56 SOLYOMDL.

Jod0bstg 56356500y ©s dman995@056 5658096 By 8560053L98960 BrIemso bsblitigdo

30835605 L3MYOFBHM MHOLZL FoMmMH3L byrdolshizmdo B3O LablMmgdoL MoEgLo bsffowol bodsGmzggwml ody3zsb
05639000 4bmag3Lgdom. 3m33s600L bgeddmgsbgemmds 3035 53MmBEMMEGIL 08 3563900l bBHOEGHNMULL, Losa s65dMYdO

293L 4obmagLigdwo.

LdsBOM HOLZo

Lod5BOM MoLIYOO FoMBMOTMdS (5) MEbMOO Fo¢MEBHOL s (B) 3MMEg6GH060 35¢EIBWMIBIIOL oS 3MBO(309d0H,
60903 d5DoGBY DM s B3Y30R03wYM FMIMsMdL 9J399gdsMYds. bgerddm3zsbgwmds 5{glgdl wododgdl Molgol
©5b53390 IMEFMEMBIBY, HoLo FMboEMOHObyoE bEgds Y39 OOWMH®. MYIEs, sbYmo doamads 396 MBMWb3zgLymal
©5653563900L  50IMGBH3ML  sFglgdo  wodo@Gol bgzom B9BsMBg ImIbsMo 860dz6gwmzsbo  (33womgdgdoL
890mbggzod0.

9363bMdIMds LOdsBMM MHOL3GYOL F0dsMm, OMIMIBOE J399mm ML ABLIBIIGWMO, gBdbgds 3Mm980E0gbEGHOL
33W0Egdsl, gzgmos Lbgs 3m98033096¢0L dmdog mbyby 8gbs®bmbgdom. 36dGH03s580 gl LogsMmsm@Mm o6 MOl s
6589603y 3mgB0E0gbGHOL  33wWomgds Fglodwrms  ©935360MEIDMEIL, FRIWOMI®, LadOMEIBGHM  gobsgggool b
MEbMOHO oGOl J5330M0 JMOLOL F3EOEGdIOU.

L535¢0yBM GOl

30035605 Logmgodm Molglb aolfg3l 0dgsb gs9mdEobsmy, MM sOGLHMBL Lbgzsmds Yo3s-394oE30L, boliglbgdo
LoblMgdOL Zocw)EHIBLS S 30835600l Lodwdsm sy sl FmMOL. 3m33s600L LsdMTom FoeES 30MsEILO® JoMMEo
WM05 (,a5M0%). 35E)Bo, s15939 3335600L M3YME0Id0 FOMOMSI® bMM(3091EJVS 5TT MM S 93O ™MTo.

J399m0 dm g3 360 o Jgx3gdmEos 30835600L od390IBIMYDS EbMYYMO 35¢MEOL 533E0MO 319MLOL MHolizbg
L556MH0dYJOM 3gM0MPOL dmrmls:

2024 Gerobs 31 093993960 2023 Gewols 31 g39ddgMo
BIL©O BILEO ByBm BILQO BILEO Bgm
10bsbLyGo 530bs6LvyHo 106s6LvyMo 530656LvMo
sJéoggdo PRRPITINO 500505 3Jéoggdo PRRPICIRO 300500
589
30,865 (18,629) 12,236 3,913 (10,538) (6,625)
Q©MESMHO
936® 157 (257) (100) 8 (1,471) (1,463)
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21. B0bsBLryHo Holszol JsGmgZs (ogaMagmgds)

J390m0 dmEgduee bMowdo FoMdmygbowos Imagds-HoMool s 3o30GEHool IMmAbmMmdgEMds, Logswm@m 3MMLOL
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TOYOTA CENTER TEGETA LLC

STATEMENT OF MANAGEMENT'S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF THE
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024

Management is responsible for the preparation of the financial statements that present fairly the financial position of Toyota
Center Tegeta LLC (the “Company™) as of 31 December 2024 and the results of its operations. changes in equity and cash
flows for the year ended 31 December 2024, in compliance with IFRS Accounting Standards as issued by the International
Accounting Standards Board (IASB).

In preparing the financial statements. management is responsible for:

Properly selecting and applying accounting policies:
Presenting information. including accounting policies, in a manner that provides relevant. reliable. comparable
and understandable information:

. Providing additional disclosures when compliance with the specific requirements in [FRS Accounting Standards
are insufficient to enable users to understand the impact of particular transactions. other events and conditions on
the Company's financial position and financial performance:
Making an assessment of the Company's ability to continue as a going concern:
Disclosing the information in the management report as required by the Law of Georgia on Accounting.
Reporting and Auditing;

. Preparing the management report consistent with the financial statements.

Management is also responsible for:

* Designing, implementing and maintaining an effective and sound system of internal controls. throughout the
Company:

. Maintining adequate accounting records that are sufticient to show and explain the Company's transactions and
disclose with reasonable accuracy at any time the financial position of the Company. and which enable them to
ensure that the financial statements of the Company comply with IFRS Accounting Standards:

. Maintaining statutory accounting records in compliance with Georgian legislation and IFRS Accounting
Standards:

. Taking such steps as are reasonably available to them to safeguard the assets of the Company: and

. Detecting and preventing fraud and other irregularities.

The financial statements of the Company for the vear ended 31 December 2024 were approved by management on 15
September 2023.

On behalf of Management:
Y-

v
{

’}J = :J o ad D z
Vi 7R S
~ Mariam Meliashvili Giorgi Gvilava
:neral Director Head of Finance




TOYOTA CENTER TEGETA LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF THE
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024

Management is responsible for the preparation of the financial statements that present fairly the financial position of Toyota
Center Tegeta LLC (the “Company”) as of 31 December 2024 and the results of its operations, changes in equity and cash
flows for the year ended 31 December 2024, in compliance with IFRS Accounting Standards as issued by the International
Accounting Standards Board (IASB).

In preparing the financial statements, management is responsible for:

o Properly selecting and applying accounting policies;

o Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

. Providing additional disclosures when compliance with the specific requirements in IFRS Accounting Standards
are insufficient to enable users to understand the impact of particular transactions, other events and conditions on
the Company's financial position and financial performance;

. Making an assessment of the Company's ability to continue as a going concern;

. Disclosing the information in the management report as required by the Law of Georgia on Accounting,
Reporting and Auditing;

o Preparing the management report consistent with the financial statements.

Management is also responsible for:

o Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Company;

. Maintaining adequate accounting records that are sufficient to show and explain the Company's transactions and
disclose with reasonable accuracy at any time the financial position of the Company, and which enable them to
ensure that the financial statements of the Company comply with IFRS Accounting Standards;

. Maintaining statutory accounting records in compliance with Georgian legislation and IFRS Accounting
Standards;

. Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

. Detecting and preventing fraud and other irregularities.

The financial statements of the Company for the year ended 31 December 2024 were approved by management on 15
September 2025.

On behalf of Management:

Mariam Meliashvili Giorgi Gvilava
General Director Head of Finance
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INDEPENDENT AUDITOR’S REPORT
To the Shareholder and the management of Toyota Center Tegeta LLC
Opinion

We have audited the financial statements of Toyota Center Tegeta LLC (the “Company”), which comprise

the statement of financial position as at 31 December 2024, the statement of profit or loss and other comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and notes to

the financial statements, including material accounting policy information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the Company as at 31 December 2024, and its financial performance and its cash flows for the year then ended in
accordance with IFRS Accounting Standards as issued by the International Accounting Standards Board (IASB).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International Independence
Standards) (the “IESBA Code”) and we have fulfilled our ethical responsibilities in accordance with the IESBA Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

Other information consists of the information included in the Management Report of the Company, other than the
financial statements and our auditor’s report thereon. Management is responsible for the other information. The
Management Report of the Company is expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express any form of
assurance conclusion thereon in our report on the audit of the financial statements.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.
If, based on the work we performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
IFRS Accounting Standards, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the “Deloitte organization”).
DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent entities, which cannot obligate or bind each other
in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not those of each other. DTTL does not provide
services to clients. Please see www.deloitte.com/about to learn more.

2025 Deloitte & Touche LLC. All rights reserved.
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In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

i (Reg# SARAS-A-957146)
loitte and Touche LLC (Reg# SARAS-F-107265)

Dely itte éSTDac/ze

15 September
Thilisi, Georgia

on behalf of



In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Shota Nanitashvili (Reg# SARAS-A-957146)
on behalf of Deloitte and Touche LLC (Reg# SARAS-F-107265)

15 September 2025
Thilisi, Georgia



TOYOTA CENTER TEGETA LLC
Statement of financial position

As at 31 December 2024

(Amounts in thousands of Georgian Lari)

Miste 31 December 31 December
2024 2023

ASSETS
Non-current assets
Property. plant and equipment 6 12.490 11.956
Intangible assets 47 33
Right-of-use assets 1.181 1.348
Warranty related assets 3.802 1.643
Total non-current assets 17,520 14,982
Current assets
Warranty related assets 530 254
Inventories 7 12.659 15.328
I'rade and other receivables 8 2.001 3.656
Prepayments to suppliers 66 297
Tax assets 862 4.159
Loans issued 9 32,534 8.471
Cash and cash equivalents 10 5.928 3.436
Total current assets 54,580 35,601
TOTAL ASSETS 72.100 50,583
EQUITY
Charter capital 22 22
Retained earnings 11.923 11,453
TOTAL EQUITY 11,945 11,475
LIABILITIES
Non-current liabilities
Borrowings 11 - 3,153
Lease liabilities 266 297
Warranty provision 3.831 1.678
Total non-current liabilities 4,097 5,128
Current liabilities
Borrowings 11 25.361 4.224
Lease liabilities 10 19
Trade and other payables 12 19.175 22,695
Warranty provision 559 287
Financial guarantee contracts 20 1.247 8,575
Contract liabilities 9.706 1.180
Total current liabilities 56,058 33,980
TOTAL LIABILITIES 60,155 39.108
TOTAL EQUITY AND LIABILITIES 72,100 50,583

Approved for issue and signed on 15 September 2025

)

Mariam Meliashvili
General Director

5 2amadas
O g v 4
Giorgi Gvilava
Head of Finance

The accompanying notes on pages 8 to 30 are an integral part of these financial statements.



TOYOTA CENTER TEGETA LLC

Statement of profit or loss and other comprehensive income
For the vear ended 31 December 2024

(Amounts in thousands of Georgian Lari)

Note 2024 2023
Revenue from contracts with customers 13 290.167 310,306
Cost of sales 14 (254.369) (255.288)
Gross profit 35,798 55,018
General and administrative expenses 15 (5.592) (5.530)
Selling and distribution expenses 16 (3.139) (1.851)
Other operating income 1.030 939
Other operating expenses (794) (388)
Operating profit 27,303 48,188
Finance income 17 1.814 1.497
Finance costs 18 (1,546) (1,768)
Profit before income tax 27,571 47,917
Income tax expense - -
Profit for the year 27,57 47,917
Other comprehensive income - -
Total comprehensive income 27,571 47,917

Approved for issue and signed on 15 September 2025

Mariam M¢liashvili
General Director

(?__(f_g.,-‘.‘.rx.d 3 o A

Giorgi Gvilava
Head of Finance

The accompanying notes on pages 8 to 30 are an integral part of these financial statements.



TOYOTA CENTER TEGETA LLC
Statements of changes in equity
For the year ended 31 December 2024

(Amounts in thousands of Georgian Lari)

Charter Retained Total
capital earnings equity
Balance at | January 2023 " 22 1,917 1,939
Profit for the vear B 47.917 47917
Total comprehensive income for the year - 47,917 47,917
Dividends declared (Note 19) - (33.300) (33,300)
Financial guarantees issued to the Parent and its 2 "
subsidiaries (Note 20) ) i (5.081)
Balance at 31 December 2023 22 11,453 11,475
Profit for the vear - 27.571 27,571
Total comprehensive income for the vear - 27,571 27.571
Dividends declared (Note 19) . (31.555) (31,555)
Financial guarantees to the Parent (Note 20) - 4.454 4,454
Balance at 31 December 2024 22 11,923 11,945

Approved for issuc and signed on 15 September 2025

a ’2 ?3;\ F./JL/

: C J
Mariam Meliashvili Giorgi Gvilava
General Director Head of Finance

The accompanying notes on pages 8 to 30 are an integral part of these financial statements.



TOYOTA CENTER TEGETA LLC
Statements of cash flows

For the year ended 21 December 2024
(Amounts in thousands of Georgian Lari)

Note 2024 2023
Operating activities
Profit before income tax 27.57 47.917
Adjustments to reconcile profit before tax to net cash flows:
Depreciation of property. plant and equipment and right-of-use assets L 0
Amortization of intangible assets 11 10
Charge /(Recovery) of expected credit losses for trade and other receivables 8 293 (159)
Interest income 17 (1.587) (1,108)
Loss/(Gain) from remeasurement of financial guaraniee 18.17 126 (389)
Interest expense 18 1.382 1.487
Foreign exchange (gain)/losses. net 17.18 (227) 263
Write-down of inventories (o net realizable value 7 257 279
_Operating cash flows before working capital changes 28,863 48,945
Changes in trade and other receivables 1.368 5421
Changes in prepayments 231 1.154
Changes in inventories 4.032 (4.491)
Changes in tax assets 3.297 (4.277)
Changes in trade and other payables 7.633 10.540
Changes in warranty provision 2,425 1.182
Changes in warranty related asset (2.433) (1.146)
Changes in contract liabilities 8.526 (66)
Changes in working capital 25,079 8,317
Income taxes paid - -
Net cash flows from operating activities 53.942 57,262
Investing activities
Purchase of property. plant and equipment 6 (3.053) (5.154)
Acquisition of intangible assets (25) e
Loans issued 9 (83.886) (31.622)
Repayment of loans issued 9 60,175 20.863
Interest received 9,10 1.613 923
Net cash flows used in investing activities (25,176) (14,990)
Financing activities
Payment of principal portion of lease liabilities (12) -
Proceeds from borrowings 1l 191,408 20.219
Repayment of borrowings 11 (173.563) (25.977)
Interest paid on borrowings 11 (1.272) (1.596)
Repayment of interest on lease liabilities (32) (44)
Dividends paid 19 (42,755) (33.110)
Net cash flows used in financing activities (26,226) (40,508)
Effect of exchange rate changes on cash and cash equivalents (48) 102
Net increase in cash and cash equivalents 2,492 1,866
Cash and cash equivalents at the beginning of the vear 10 3.436 1.570
Cash and cash equivalents at the end of the vear 10 5,928 3,436

Approved for issue and signed on 15 September 2025

p . R | il 3
e O e e
Mariam Meliashvili Giorgi Gvilava
Gerleral Director Head of Finance

,

The accompanying notes on pages 8 o 30 are an integral part of these financial statements.



TOYOTA CENTER TEGETA LLC

Statement of financial position
As at 31 December 2024

(Amounts in thousands of Georgian Lari)

31 December

31 December

Note 2024 2023
ASSETS
Non-current assets
Property, plant and equipment 6 12,490 11,956
Intangible assets 47 33
Right-of-use assets 1,181 1,348
Warranty related assets 3,802 1,645
Total non-current assets 17,520 14,982
Current assets
Warranty related assets 530 254
Inventories 7 12,659 15,328
Trade and other receivables 8 2,001 3,656
Prepayments to suppliers 66 297
Tax assets 862 4,159
Loans issued 9 32,534 8,471
Cash and cash equivalents 10 5,928 3,436
Total current assets 54,580 35,601
TOTAL ASSETS 72,100 50,583
EQUITY
Charter capital 22 22
Retained earnings 11,923 11,453
TOTAL EQUITY 11,945 11,475
LIABILITIES
Non-current liabilities
Borrowings 11 - 3,153
Lease liabilities 266 297
Warranty provision 3,831 1,678
Total non-current liabilities 4,097 5,128
Current liabilities
Borrowings 11 25,361 4,224
Lease liabilities 10 19
Trade and other payables 12 19,175 22,695
Warranty provision 559 287
Financial guarantee contracts 20 1,247 5,575
Contract liabilities 9,706 1,180
Total current liabilities 56,058 33,980
TOTAL LIABILITIES 60,155 39,108
TOTAL EQUITY AND LIABILITIES 72,100 50,583

Approved for issue and signed on 15 September 2025

Mariam Meliashvili
General Director

Giorgi Gvilava
Head of Finance

The accompanying notes on pages 8 to 30 are an integral part of these financial statements.



TOYOTA CENTER TEGETA LLC

Statement of profit or loss and other comprehensive income
For the year ended 31 December 2024

(Amounts in thousands of Georgian Lari)

Note 2024 2023
Revenue from contracts with customers 13 290,167 310,306
Cost of sales 14 (254,369) (255,288)
Gross profit 35,798 55,018
General and administrative expenses 15 (5,592) (5,530)
Selling and distribution expenses 16 (3,139) (1,851)
Other operating income 1,030 939
Other operating expenses (794) (388)
Operating profit 27,303 48,188
Finance income 17 1,814 1,497
Finance costs 18 (1,546) (1,768)
Profit before income tax 27,571 47,917
Income tax expense - -
Profit for the year 27,571 47,917
Other comprehensive income - -
Total comprehensive income 27,571 47,917

Approved for issue and signed on 15 September 2025

Mariam Meliashvili
General Director

Giorgi Gvilava
Head of Finance

The accompanying notes on pages 8 to 30 are an integral part of these financial statements.



TOYOTA CENTER TEGETA LLC
Statements of changes in equity

For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

Charter Retained Total
capital earnings equity
Balance at 1 January 2023 22 1,917 1,939
Profit for the year - 47,917 47,917
Total comprehensive income for the year - 47,917 47,917
Dividends declared (Note 19) - (33,300) (33,300)
Financial guarantees issued to the Parent and its
subsidiaries (Note 20) i (5,081) (5,081)
Balance at 31 December 2023 22 11,453 11,475
Profit for the year - 27,571 27,571
Total comprehensive income for the year - 27,571 27,571
Dividends declared (Note 19) - (31,555) (31,555)
Financial guarantees to the Parent (Note 20) - 4,454 4,454
Balance at 31 December 2024 22 11,923 11,945
Approved for issue and signed on 15 September 2025
Mariam Meliashvili Giorgi Gvilava
General Director Head of Finance

The accompanying notes on pages 8 to 30 are an integral part of these financial statements.



TOYOTA CENTER TEGETA LLC
Statements of cash flows

For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

Note 2024 2023
Operating activities
Profit before income tax 27,571 47,917
Adjustments to reconcile profit before tax to net cash flows:
Depreciation of property, plant and equipment and right-of-use assets 1,087 645
Amortization of intangible assets 11 10
Charge /(Recovery) of expected credit losses for trade and other receivables 8 293 (159)
Interest income 17 (1,587) (1,108)
Loss/(Gain) from remeasurement of financial guarantee 18,17 126 (389)
Interest expense 18 1,382 1,487
Foreign exchange (gain)/losses, net 17,18 (227) 263
Write-down of inventories to net realizable value 7 257 279
Operating cash flows before working capital changes 28,863 48,945
Changes in trade and other receivables 1,368 5,421
Changes in prepayments 231 1,154
Changes in inventories 4,032 (4,491)
Changes in tax assets 3,297 (4,277)
Changes in trade and other payables 7,633 10,540
Changes in warranty provision 2,425 1,182
Changes in warranty related asset (2,433) (1,146)
Changes in contract liabilities 8,526 (66)
Changes in working capital 25,079 8,317
Income taxes paid - -
Net cash flows from operating activities 53,942 57,262
Investing activities
Purchase of property, plant and equipment 6 (3,053) (5,154)
Acquisition of intangible assets (25) -
Loans issued 9 (83,886) (31,622)
Repayment of loans issued 9 60,175 20,863
Interest received 9,10 1,613 923
Net cash flows used in investing activities (25,176) (14,990)
Financing activities
Payment of principal portion of lease liabilities 12) -
Proceeds from borrowings 11 191,408 20,219
Repayment of borrowings 11 (173,563) (25,977)
Interest paid on borrowings 11 1,272) (1,596)
Repayment of interest on lease liabilities (32) (44)
Dividends paid 19 (42,755) (33,110)
Net cash flows used in financing activities (26,226) (40,508)
Effect of exchange rate changes on cash and cash equivalents (48) 102
Net increase in cash and cash equivalents 2,492 1,866
Cash and cash equivalents at the beginning of the year 10 3,436 1,570
Cash and cash equivalents at the end of the year 10 5,928 3,436

Approved for issue and signed on 15 September 2025

Mariam Meliashvili
General Director

Giorgi Gvilava
Head of Finance

The accompanying notes on pages 8 to 30 are an integral part of these financial statements.



TOYOTA CENTER TEGETA LLC
Notes to financial statements 2024
(Amounts in thousands of Georgian Lari)

1. Toyota Center Tegeta LLC

Toyota Center Tegeta LLC (the “Company”), identification number 405006461, was incorporated on 26 August 2013
and is domiciled in Georgia. The Company is a limited liability company in accordance with Georgian law. The
Company’s registered address is #6 University Street, Thilisi, Georgia.

The Company is official dealer of Toyota Motors Corporation (the Toyota) and its principal activities include the sale of
wide range of the Toyota’s latest car models, original auto parts and accessories and high-end professional service carried
out by Toyota’s certified workforce.

The Company is fully owned by Tegeta Motors LLC (the “Parent™), entity incorporated and domiciled in Georgia. The
ultimate controlling party of the Company is Mr. Temur Kokhodze, citizen of Georgia.

2. Material accounting policy information
(a)  Basis of preparation

Financial statements of the Company (referred to as “the financial statements”) have been prepared in accordance with
International Financial Reporting Standards (IFRS Accounting Standards) as issued by the International Accounting
Standards Board (IASB).

The financial statements have been prepared on a historical cost basis except for financial assets and financial liabilities
that are measured at fair value at initial recognition. The financial statements are presented in Georgian Lari (GEL), which
is also Company’s functional currency and all values are rounded to the nearest thousands, except when otherwise
indicated.

The Company’s ability to continue as a going concern has been reviewed by the Management. In adopting the going
concern basis for preparing the financial statements, the Management have considered the Company’s business activities,
strategy, principal risks and uncertainties in achieving its objectives, and performance. The Management have performed
an assessment of the Company’s financial forecasts and testing of key positions including financial plan and strategy
implementation, profitability, capital and solvency, liquidity. Based on this, the Management confirm that they have a
reasonable expectation that the Company have adequate resources to continue in operational existence for the 12 months
from the date the approval of these financial statements. The management is not aware of any material uncertainties
related to events or conditions that may cast significant doubt upon the Company’s ability to continue as a going concern.
Thus, they continue to adopt the going concern basis of accounting in preparing the financial statements.

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies
have been consistently applied to all the periods presented, except for application of new and amended standards discussed
in Note 4 below.

(b)  Revenue from contracts with customers
Revenue from sale of goods and rendered services

Revenue from sale of goods is recognised at a point in time when control of the goods is transferred to the customer,
generally when the goods are handed over to the customers. The normal credit terms are 30 to 90 days upon transfer of
the goods. Revenue is recorded at an amount that reflects the consideration to which the Company expects to be entitled
in exchange for those goods. The Company determines whether it is a principal or an agent in these transactions by
evaluating the nature of its promise to the customer. The Company is a principal and records revenue on a gross basis if
it controls the promised goods before transferring them to the customer. The Company has generally concluded that it is
the principal in its revenue arrangements, because it typically controls the goods before transferring them to the customer.

Revenue from rendered services is recognised over time, using an input method to measure progress towards complete
satisfaction of the service, because the customer simultaneously receives and consumes the benefits provided by the
Company.

The Company considers whether there are other promises in the contract that are separate performance obligations to
which a portion of the transaction price needs to be allocated. (e.g. warranties, etc.). In determining transaction price for
the sale of goods and rendering services the Company considers effects of variable consideration.



TOYOTA CENTER TEGETA LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(b)  Revenue from contracts with customers (continued)
Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e. only the passage of
time is required before payment of the consideration is due).

Contact Liabilities

A contract liability is recognised if a payment is received or the payment is due (whichever is earlier) from a customer
before the Company transfers the related goods or services. Contract liabilities are recognised as revenue when the
Company performs obligations under the contract.

(c) Finance income and costs

Company’s finance income includes:

> Interest income;
> The foreign currency gain on financial assets and financial liabilities;
> Gain from remeasurement of financial guarantee.

The Company’s finance costs include:

> Interest expense;

> Interest expenses on lease liabilities;

> Loss from remeasurement of financial guarantee;
> Other finance costs.

Interest income or expense is recognized using the effective interest method.

Foreign currency gains and losses are reported on a net basis as either finance income or finance costs depending on
whether foreign currency movements are in a net gain or net loss position.

Borrowing costs that are not directly attributable to the acquisition, construction or production of a qualifying asset are
recognized in profit or loss using the effective interest method.

(d)  Foreign currency
Foreign currency transactions and balances

Transactions in foreign currencies are initially recorded at GEL exchange currency spot rates at the date the transaction
first qualifies for recognition. Monetary assets and liabilities denominated in foreign currencies are translated at the
functional currency spot rates of exchange at the reporting date. Differences arising on settlement or translation of
monetary items are recognized in profit or loss. Non-monetary items measured at fair value in a foreign currency are
translated using the exchange rates at the date when the fair value is determined. The gain or loss arising on translation
of non-monetary items measured at fair value is treated in line with the recognition of the gain or loss on the change in
fair value of the item. Non-monetary items in a foreign currency that are measured based on historical cost are translated
using the exchange rate at the date of the transaction.

In determining the spot exchange rate to use on initial recognition of the related assets, expense or income (or part of it)
on the derecognition of a non-monetary asset or non-monetary liability relating to advance consideration, the date of the
transaction is the date on which the Company initially recognises the non-monetary asset or non-monetary liability arising
from the advance consideration. If there are multiple payments or receipts in advance, the Company determines the
transaction date for each payment or receipt of advance consideration.



TOYOTA CENTER TEGETA LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(e) Tax
Current income tax

The annual profit earned by entities other than banks, insurance companies and microfinance organizations is not taxed
in Georgia starting from 1 January 2017. Corporate income tax on distributed earnings is levied on profit distributed as
dividends to the shareholders that are individuals or non-residents of Georgia at the rate of 15/85 of net distribution. The
corporate income tax arising from the payment of dividends is accounted for as a liability and expense in the period in
which dividends are declared, regardless of the actual payment date or the period for which the dividends are paid. In
certain circumstances, deductions from income tax charge payable are available that are accounted as reduction of income
tax expense related to respective distribution. Due to the nature of the Georgian taxation system, no deferred tax assets
and liabilities arise for the entities registered in Georgia. Withholding tax payable in respect of dividend distribution to
the shareholders of the Company is recognized as deduction from equity in the statement of changes in equity.

Georgian tax legislation also provides for charging corporate income tax on certain transactions that are considered as
profit distributions (for example, transactions at non-market prices, non-business-related expenses or supply of goods and
services free of charge). Taxation of such transactions is accounted similar to operating taxes and is reported as Taxes,
other than income tax within general and administrative expenses in profit and loss.

Value added tax (“VAT”)

Revenues, expenses and assets are recognised net of the amount of sales tax, except:

> When the sales tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in
which case, the sales tax is recognised as part of the cost of acquisition of the asset or as part of the expense item,
as applicable;

> When receivables and payables are stated with the amount of sales tax included.

The net amount of sales tax recoverable from, or payable to, the taxation authority is included as part of taxes payable,
other than income tax or prepaid taxes, other than income tax, that are presented on net basis in the statement of financial
position.

Net presentation of tax assets and liabilities

Starting from 1 January 2016 changes were introduced in Georgian legislation on the rules of tax settlement. Based on
new rules, Revenue Service of Georgia monitors taxpayers’ net indebtedness towards to the State by introducing a
consolidated account of taxpayer. Therefore, the Company presents assets and liabilities related to all tax payables or
receivables on a net basis.

f Current versus non-current classification

The Company presents assets and liabilities in statement of financial position based on current/non-current classification.
An asset is current when it is:

Expected to be realised or intended to sold or consumed in normal operating cycle;

Held primarily for the purpose of trading;

Expected to be realised within twelve months after the reporting period; or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

vVYyVvVvyy

All other assets are classified as non-current.

A liability is current when:

It is expected to be settled in normal operating cycle;

It is held primarily for the purpose of trading;

It is due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

The Company classifies all other liabilities as non-current.

vVYyVvVvyy
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TOYOTA CENTER TEGETA LLC
Notes to financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
()  Inventories

Inventories are valued at the lower of cost and net realizable value. Net realizable value is the estimated selling price in
the ordinary course of business, less the estimated selling expenses. The cost of spare parts and other inventories is
determined on the weighted average cost basis and includes expenditure incurred in acquiring the inventories and bringing
them to their existing location and condition. The cost of vehicles is determined on the specific identification basis.

(h)  Property, plant and equipment
Recognition and measurement

Property, plant and equipment is stated at cost, net of accumulated depreciation and impairment losses, if any. Cost
includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-constructed assets includes
the cost of materials and direct labor, any other costs directly attributable to bringing the asset to a working condition for
their intended use, the costs of dismantling and removing the items and restoring the site on which they are located, and
capitalised borrowing costs. Purchased software that is integral to the functionality of the related equipment is capitalised
as part of that equipment. Construction in progress is stated at cost, net of accumulated impairment losses, if any. When
parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items
(major components) of property, plant and equipment and depreciated separately based on their specific useful lives.

Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and equipment
as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised in the
statement of profit and loss as incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal (i.e.,
at the date the recipient obtains control) or when no future economic benefits are expected from its use or disposal. Any
gain or loss on disposal of an item of property, plant and equipment is determined by comparing the proceeds from
disposal with the carrying amount of property, plant and equipment, and is recognised net within other income/other
expenses in profit or loss.

Depreciation

Items of property, plant and equipment are depreciated from the date that they are installed and are ready for use, or in
respect of internally constructed assets, from the date that the asset is completed and is ready for use. Depreciation is
based on the cost of an asset less its estimated residual value.

Depreciation is generally recognised in profit or loss on a straight-line basis over the estimated useful lives of each part
of an item of property, plant and equipment, since this most closely reflects the expected pattern of consumption of the
future economic benefits embodied in the asset. Leased assets are depreciated over the shorter of the lease term and their
useful lives unless it is reasonably certain that the Company will obtain ownership by the end of the lease term. Land is
not depreciated.

The estimated useful lives of significant items of property, plant and equipment for the current and comparative periods
are as follows:

> Buildings 15-50 years;
> Machinery and equipment 1-10 years;
> Office fixtures, vehicles and others 2-8 years;
> Other 2-8 years.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate.
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TOYOTA CENTER TEGETA LLC
Notes to financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)

(i) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

0) Financial assets
Initial recognition and measurement

Financial assets are classified at initial recognition, as subsequently measured at amortised cost, fair value through other
comprehensive income (OCI), and fair value through profit or loss. The Company determines the classification of its
financial assets at initial recognition.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of trade receivables that do not
contain a significant financing component or for which the Company has applied the practical expedient, the Company
initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or
loss, transaction costs. Trade receivables that do not contain a significant financing component or for which the Company
has applied the practical expedient are measured at the transaction price determined under IFRS 15 revenue from contracts
with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give
rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding. This
assessment is referred to as the SPPI test and is performed at an instrument level.

The Company’s business model for managing financial assets refers to how it manages its financial assets in order to
generate cash flows. The business model determines whether cash flows will result from collecting contractual cash flows,
selling the financial assets, or both.

Financial assets classified and measured at amortized cost are held within a business model with the objective to hold
financial assets in order to collect contractual cash flows while financial assets classified and measured at fair value
through OCI are held within a business model with the objective of both holding to collect contractual cash flows and
selling.

All regular way purchases and sales of financial assets are recognised on the trade date i.e. the date that the Company
commits to purchase or sell the asset. Regular way purchases or sales are purchases or sales of financial assets that require
delivery of assets within the period generally established by regulation or convention in the marketplace.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

> Financial assets at amortised cost (debt instruments);

> Financial assets at fair value through OCI with recycling of cumulative gains and losses (debt instruments);

> Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon
derecognition (equity instruments);

> Financial assets at fair value through profit or loss.

Financial assets at amortised cost (debt instruments)

The Company measures financial assets at amortised cost if both of the following conditions are met:

> The financial asset is held within a business model with the objective to hold financial assets in order to collect
contractual cash flows; and
> The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of

principal and interest on the principal amount outstanding.

Financial assets at amortised cost are subsequently measured using the effective interest (EIR) method and are subject to
impairment. Gains and losses are recognised in profit or loss when the asset is derecognised, modified or impaired.

The Company’s financial assets at amortised cost include trade and other receivables and loans issued.
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TOYOTA CENTER TEGETA LLC
Notes to financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(i) Financial instruments (continued)

(i) Financial assets (continued)

Impairment of financial assets

Further disclosures related to impairment of financial assets are also provided in the following notes:

> Critical accounting estimates and assumptions — Note 5;
> Trade receivables — Note 8;
> Loans issued — Note 9;

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value
through profit or loss. ECLs are based on the difference between the contractual cash flows due in accordance with the
contract and all the cash flows that the Company expects to receive, discounted at an approximation of the original
effective interest rate. The expected cash flows will include cash flows from the sale of collateral held or other credit
enhancements that are integral to the contractual terms.

For trade receivables, the Company applies a simplified approach in calculating ECLs. Therefore, the Company does not
track changes in credit risk, but instead recognises a loss allowance based on lifetime ECLs at each reporting date. The
Company has established a provision matrix that is based on its historical credit loss experience, adjusted for forward-
looking factors specific to the debtors and the economic environment.

For funds held in credit institutions (cash and cash equivalent, bank deposits), the Company calculated ECLs based on
the 12-month ECL. The 12-month ECL is the portion of lifetime ECLs that results from default events on a financial
instrument that are possible within 12 months after the reporting date. However, when there has been a significant increase
in credit risk since origination, the allowance will be based on the lifetime ECL.

The Company considers a financial asset in default when contractual payments are 180 days past due. However, in certain
cases, the Company may also consider a financial asset to be in default when internal or external information indicates
that the Company is unlikely to receive the outstanding contractual amounts in full before taking into account any credit
enhancements held by the Company. A financial asset is written off when there is no reasonable expectation of recovering
the contractual cash flows. Subsequent recoveries of amounts previously written off decrease the charge for impairment
of financial assets in the profit or loss.

For loans and financial guarantees issued, the credit exposure is considered to experience significant increase in credit
risk or to be in default following significant deterioration of the credit quality, which is determined as a deterioration of
the counterparties credit rating by two positions from initial recognition, or establishment of the credit rating at a level of
Ca or below. The Company’s issued loans and guarantees are all to entities under common control, therefore their
repayments may not always follow the agreed schedule and they may be subject to multiple contract prolongations and
restructurings. Therefore, the Company does not consider overdue days as a trigger for significant increase in credit risk
or credit impairment. However, in certain cases, the Company may also consider a financial asset to be in default when
internal or external information indicates that the Company is unlikely to receive the outstanding contractual amounts in
full before taking into account any credit enhancements held by the Company. A financial asset is written off when there
is no reasonable expectation of recovering the contractual cash flows. Subsequent recoveries of amounts previously
written off decrease the charge for impairment of financial assets in the profit or loss.
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TOYOTA CENTER TEGETA LLC
Notes to financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)

(i) Financial instruments (continued)

(i) Financial assets (continued)

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognised (i.e., removed from the Company’s statement of financial position) when:

> The rights to receive cash flows from the asset have expired; or

> The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and
either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has
neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of
the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if, and to what extent, it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Company continues to recognise the transferred asset to the extent of its continuing involvement. In that case, the
Company also recognises an associated liability. The transferred asset and the associated liability are measured on a basis
that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the Company could be required to

repay.
(i) Financial liabilities
Initial recognition and subsequent measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans
and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

The Company’s financial liabilities as at 31 December 2024 and 2023 include trade and other payables, borrowings, lease
liabilities and financial guarantee contracts.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
Loans and borrowings

After initial recognition, borrowings are subsequently measured at amortized cost using the EIR method. Gains and losses
are recognised in profit or loss when the liabilities are derecognised as well as though the EIR amortized process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or cost that are an

integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit or loss. This category
generally applies to borrowings.
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TOYOTA CENTER TEGETA LLC
Notes to financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(i) Financial instruments (continued)

(if) Financial liabilities (continued)

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse
the holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms
of a debt instrument. Those financial guarantee contracts, which are integral part of the related loan agreements and bond
prospectuses, are recognised initially as a liability at fair value, adjusted for transaction costs that are directly attributable
to the issuance of the guarantee. Subsequently, the liability is measured at the higher of expected credit losses at the
reporting date measured under IFRS 9 requirements, and the amount recognised initially less cumulative amortization
(Note 20).

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as a derecognition of
the original liability and the recognition of a new liability, and the difference in the respective carrying amounts is
recognised in the income statement.

(iiiy  Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the statement of financial position when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis, or to realise
the asset and settle the liability simultaneously.

1)) Fair value measurement

The Company measures financial instruments at fair value less cost to sell at initial recognition. Fair value is the price
that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

> In the principal market for the asset or liability;
> In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible to the Company. The fair value of an asset or a liability
is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable
inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

> Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities;

> Level 2 — valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable;

> Level 3 — valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.
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TOYOTA CENTER TEGETA LLC
Notes to financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level
input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

(k)  Charter capital

The amount of the Company’s charter capital is defined by the Company’s charter. The changes in the Company’s charter
shall be made only based on the decision of the Company’s owners. The charter capital is recognized by the Company to
the extent that it was contributed by the owners to the Company.

() Cash and Cash equivalents

Cash and short-term deposits in the statement of financial position comprise cash at banks and on hand and short-term
deposits with a maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash
management.

3. Changes in accounting policies and disclosures
New and amended standards and interpretations

The Company has not early adopted any other standard, interpretation or amendment that has been issued but is not yet
effective.

The following new or amended standards and interpretations became effective on 1 January 2024, but did not have
significant impact on the Company’s financial statements:

» Amendments to IFRS 16 Leases—Lease Liability in a Sale and Leaseback.

» Amendments to IAS 1: Classification of Liabilities as Current or Non—current; Non-current Liabilities with
Covenants.

» Amendments to IAS 7 and IFRS 7: Supplier Finance Arrangements.

4. New standards and interpretations issued but not yet effective

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of issuance of the
financial statements are disclosed below. The Company intends to adopt these new and amended standards and
interpretations, if applicable, when they become effective. These amendments are not expected to have a significant
impact on the Company’s financial statements.

> Amendments to IAS 21 The Effects of Changes in Foreign Exchange Rates titled Lack of Exchangeability
> IFRS 18 Presentation and Disclosures in Financial Statements

> IFRS 19 Subsidiaries without Public Accountability: Disclosures
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TOYOTA CENTER TEGETA LLC
Notes to financial statements 2024
(Amounts in thousands of Georgian Lari)

5. Critical accounting estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have
a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below.

The Company based its assumptions and estimates on parameters available when the financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

Loans issued

Expected credit losses on loans issued are assessed individually considering the internal credit rating of the borrower
based on certain financial and non—financial information except for the companies within Tegeta Motors LLC group. For
the subsidiaries of Tegeta Motors LLC, the internal rating is considered the same as for the Parent. As at December 2024
and 2023, the major part of loans issued were to the subsidiaries of the Parent. Management believes that there is no risk
of loss, hence no Expected credit losses on loans issued is charged.

Financial guarantee contracts

The Company revised its approach to the recognition of financial guarantee liabilities related to guarantees issued in favor
of related parties within the Group. In prior years, the Company recognized the full amount of the Group’s total financial
guarantee exposure in its individual financial statements, without allocating risk based on the Company’s actual economic
exposure.

Under the revised approach, financial guarantees issued by subsidiaries related to the loans are now fully recognized by
the Parent entity. In turn, the Company now recognizes its share of the Parents total financial guarantee exposure based
on its proportional contribution to Group EBITDA and requires periodic reassessment to reflect changes in financial
performance.
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TOYOTA CENTER TEGETA LLC
Notes to financial statements 2024
(Amounts in thousands of Georgian Lari)

6. Property, plant and equipment

Land Machinery  Office Construction
fixtures
and and and Other in progress Total
buildings  equipment vehicles
Cost 8,672 2,093 1,806 554 15 13,140
Accumulated depreciation (1,417) (1,748) (885) (512) - (4,562)
Carrying amount at 1 January
2023 7,255 345 921 42 15 8,578
Additions 34 357 2,179 143 2,441 5,154
Disposals (128) - (1,284) (15) - (1,427)
Depreciation charge a77) (159) (155) (16) - (507)
9ccumulated depreciation for 35 i 115 8 i 158
isposals
Carrying amount at 31
December 2023 7,019 543 1,776 162 2,456 11,956
Cost 8,578 2,450 2,701 682 2,456 16,867
Accumulated depreciation (1,559) (1,907) (925) (520) - (4,911)
Carrying amount at 31
December 2023 7,019 543 1,776 162 2,456 11,956
Additions 298 177 1,837 293 448 3,053
Transfer 2,902 - - - (2,902) -
Disposals - (169) (1,844) (195) - (2,208)
Depreciation charge (227) (176) (396) (100) - (899)
Accumulated depreciation for i 148 254 186 i 588
disposals
Carrying amount at 31
December 2024 9,992 523 1,627 346 2 12,490
Cost 11,778 2,458 2,694 780 2 17,712
Accumulated depreciation (1,786) (1,935) (1,067) (434) - (5,222)
Carrying amount at 31 9,002 523 1,627 346 2 12490

December 2024

At 31 December 2024 the Company’s land, buildings, machinery and equipment with carrying value at GEL 10,515
(2023: GEL 7,562) have been pledged to third parties as collateral for borrowings (refer to Note 20).

The following are the amounts of depreciation recognized in profit or loss of the Company:

31 December

31 December

2024 2023
Depreciation expense (Note 14) 252 223
Depreciation expense (Note 15) 647 284
Total depreciation expense 899 507

The gross carrying amount of fully depreciated property and equipment that is still in use in the Company amounted to
GEL 2,639 as at 31 December 2024 (2023: GEL 2,205).
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TOYOTA CENTER TEGETA LLC
Notes to financial statements 2024
(Amounts in thousands of Georgian Lari)

7. Inventories

31 December 31 December
2024 2023
Goods for resale (at lower of cost and net realizable value) 12,367 14,695
Other (at cost) 292 633
Total inventories 12,659 15,328

At 31 December 2024 the Company’s inventories, amounting to GEL 12,659 (2023: GEL 15,328) have been pledged to
third parties as collateral for the company’s parent and sister companies” borrowings (refer to Note 20). The Company’s
inventories were written down to their net realizable values and expensed in other operating expenses for 2024 year in
amounts of GEL 257 (2023: GEL 279).

8. Trade and other receivables

31 December 31 December
2024 2023
Trade receivables 2,321 3,683
Other receivables 20 20
Less: provision for expected credit losses (340) 47
Total trade and other receivables 2,001 3,656

Analysis by credit quality of financial assets within trade and other receivables for the Company as at 31 December 2024
is as follows:

186-341
Current <31 days 31-93 days 93-186 days days >341 days Total

Estimated total gross
carrying amount at

default 1,753 14 18 12 17 527 2,341
Expected credit loss - - 1 - 1 338 340
Expected loss rate 0% 0% 5,56% 0% 5,88% 64,14% 14,52%

Analysis by credit quality of financial assets within trade and other receivables for the Company as at 31 December 2023
is as follows:

186-341
Current <31 days 31-93days 93-186 days days >341 days Total

Estimated total gross
carrying amount at

default 445 230 1,379 31 313 1,305 3,703
Expected credit loss - - 2 - 2 43 47
Expected loss rate 0% 0% 0,15% 0% 0,64% 3,30% 1,27%

19



TOYOTA CENTER TEGETA LLC
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(Amounts in thousands of Georgian Lari)

8. Trade and other receivables (continued)

Movements in the provision for expected credit losses are as follows:

31 December

31 December

2024 2023
Provision for expected credit losses at 1 January 47 207
Charge / (Recovery) for the year 293 (160)
Provision for expected credit losses at 31 December 340 47
9. Loansissued
31 December 31 December
2024 2023

Loans issued to related parties (Note 23) 32,534 8,471
Total loans issued 32,534 8,471
Movements in issued loans were as follows:

2024 2023

At 1 January 8,471 8,986

Loans issued 83,886 31,622

Repayment of loans issued (60,175) (20,863)

Netting with dividend payable - (11,347)

Interest received (1,541) (830)

Interest income 1,515 1,015

Foreign exchange gain/(loss), net 378 (112)
At 31 December 32,534 8,471
10. Cash and cash equivalents

31 December 31 December
2024 2023

Current accounts with banks 5,751 3,433
Cash in transit 174 -
Cash on hand 3 3
Total cash and cash equivalents 5,928 3,436

Major cash and cash equivalents balances are held by the Company with Georgian commercial bank, having Standard

and Poor’s and Fitch rating of BB.

In 2024 interest income received on cash and cash equivalents amounted to GEL 72 (2023: GEL 93).

20
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(Amounts in thousands of Georgian Lari)

11. Borrowings

31 December

31 December

2024 2023
Loans received — principal - 3,153
Non-current borrowings - 3,153
Loans received — principal 25,265 4,203
Loans received — interest accrued 96 21
Current borrowings 25,361 4,224
Total borrowings 25,361 7,377
Movements in borrowings were as follows:
2024 2023
At 1 January 7,377 13,276
Proceeds from borrowings 191,408 20,219
Interest expense 1,350 1,455
Interest payments (1,272) (1,596)
Principal repayments (173,563) (25,977)
Foreign exchange gain, net 61 -
At 31 December 25,361 7,377
12. Trade and other payables
31 December 31 December
2024 2023
Trade payables 18,656 10,839
Accrued employee benefit costs 492 600
Dividends payable (Note 19) - 11,200
Other 27 56
Total trade and other payables 19,175 22,695
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Notes to financial statements 2024
(Amounts in thousands of Georgian Lari)

13. Revenue from contract with customers

2024 2023
Revenue from sales of goods 285,403 305,978
Revenue from rendered services 4,764 4,328
Total revenues 290,167 310,306

Goods were transferred at a point in time, while rendered service was transferred over time during 2024.

The Company has recognized the following revenue-related trade receivables and contract liabilities:

31 December 31 December
2024 2023
Trade receivables (Note 8) 1,981 3,636
Contract liabilities 9,706 1,180

Accounts receivable are recognized when the right to consideration becomes unconditional. Contract liabilities are
received consideration from the customers and represent the Company’s obligation to transfer goods to these customers.

Contract liabilities of the Company in the amount of GEL 9,706, related to performance obligations that are unsatisfied

at the reporting date, are expected to be recognized as revenue in 2025. In 2024, the Company recognized as revenue GEL
1,180 that was included under contract liabilities at the beginning of the reporting period.

14. Cost of sales

2024 2023

Cost of goods sold at a point of time (250,586) (250,949)
Cost of services rendered over time:

Staff costs (2,761) (3,371)
Consumable materials used (449) (432)
Purchased services (257) (223)
Depreciation and amortization charge (254) (223)
Repair and maintenance 9 (18)
Other costs (53) (72)
Total cost of sales (254,369) (255,288)
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15. General and administrative expenses

2024 2023
Staff costs (1,609) (1,929)
Professional services (871) (762)
Taxes other than on income (672) (916)
Depreciation and amortization (656) (294)
Office expense (534) (421)
Bank charges (349) (401)
Utility (261) (372)
Depreciation expense of right-of-use assets (138) (138)
Repair and maintenance (138) (63)
Communication expense (112) 43)
Security (97) (56)
Rent expenses related to short-term leases and leases of low- ) )
value assets
Other expenses (146) (126)
Total general and administrative expenses (5,592) (5,530)
16. Selling and distribution expenses

2024 2023
Staff costs (1,673) (779)
Advertising expenses (527) (557)
Other distribution costs (500) (373)
Fuel expense (43) 43)
Other expenses (396) (99)
Total general and administrative expenses (3,139) (1,851)
17. Finance income

2024 2023
Interest income 1,587 1,108
Foreign exchange gains, net 227 -
Gain from remeasurement of financial guarantee (Note 20) - 389
Total finance income 1,814 1,497
18. Finance costs

2024 2023
Interest expenses on borrowings (Note 11) (1,350) (1,455)
Loss from remeasurement of financial guarantee (126) -
Interest expense on lease liabilities (32) (32)
Foreign exchange loss, net - (263)
Other (38) (18)
Total finance costs (1,546) (1,768)
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19. Equity

The Company declared dividends to its existing shareholder in the amount of GEL 31,555 in 2024 (2023: GEL 33,300).
Movements in dividends payable were as follows:

2024 2023
At 1 January 11,200 22,357
Dividends declared 31,555 33,300
Dividends paid (42,755) (33,110)
Netting with issued loans (Note 9) - (11,347)
At 31 December - 11,200

20. Contingencies and commitments

Tax legislation

The taxation system in Georgia is relatively new and is characterized by frequent changes in legislation, official
pronouncements and court decisions, which are often unclear, contradictory and subject to varying interpretation by
different tax authorities. Taxes are subject to review and investigation by a number of government bodies, which have the
authority to impose severe fines, penalties and interest charges. Tax periods remain open to review by the tax authorities
for the three years.

Management believes that it has provided adequately for tax liabilities based on its interpretations of applicable Georgian
tax legislation, official pronouncements and court decisions. However, the interpretations of the relevant authorities could
differ and the effect on the financial statements, if the authorities were successful in enforcing their own interpretations,
could be significant.

Assets pledged

The following assets were pledged as collateral towards the company’s parent and sister companies’ borrowings from
banks.

31-Dec-2024 31-Dec-2023
Land and buildings (Note 6) 9,992 7,019
Machinery and equipment (Note 6) 523 543
Inventories (Notes 7) 12,659 15,328

Financial guarantee contracts

Since 31 December 2021 the Company guarantees performance of its Parent and entities under common control related
to their loans towards the Georgian commercial bank.

The following guarantees were issued in thousands of US Dollars and presented in GEL as at 31 December 2024:

Net book value of financial

Currency Maximum exposure guarantee contracts
The Company GEL 421,020 16
421,020 16
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20.  Contingencies and commitments (continued)
Financial guarantee contracts (continued)
The following guarantees were issued in thousands of US Dollars and presented in GEL as at 31 December 2023:

Net book value of financial

Currency Maximum exposure
y P guarantee contracts

Tegeta Tires Import LLC GEL 280
Tegeta Premium Vehicles LLC GEL 230
Tegeta Distribution LLC GEL 126
Tegeta Car Rent LLC GEL 403,410 79
Tegeta Retail LLC GEL 47
Tegeta Logistics LLC GEL 34
Tegeta Prime Products LLC GEL 32
Total 403,410 828

From the year 2023 the Company guarantees performance of the Parent company related to the bonds issued. The
following guarantees presented in GEL as at 31 December 2024 and 2023:

31 December 2024 31 December 2023
Maximum  Net book value of financial '\:)?X(;gm? Net Zoaizxggiggtfﬁgf{;c'al
Currency  exposure guarantee contracts P g
The Parent GEL 389,666 1,231 290,884 4,747
Total 389,666 1,231 290,884 4,747
Movements in the financial guarantee issued is as follows:
2024 2023

Financial guarantees at 1 January 5,575 883
Effect of changing in assumptions as at 1 January (4,750) -
Guarantees issued during the year 296 5,081
Loss /(Gain) from remeasurement of financial guarantee 126 (389)
Financial guarantees at 31 December 1,247 5,575

During the reporting period, the Parent revised its accounting estimate related to the recognition of financial guarantees
for loans towards the Georgian commercial bank and bonds provided among Group entities. Previously, each entity
recognized the full amount of the Group’s total financial guarantee exposure in its individual financial statements. Under
the revised approach, financial guarantees issued by subsidiaries related to the loans are now fully recognized by the
Parent entity. In turn, the Parent’s own guarantee exposure is allocated among the guarantor subsidiaries in proportion to
their respective EBITDA.

As a result of this change, the impact on the company's equity as at 1 January 2024 was GEL 4,750. During the year, the

Company additionally issued a financial guarantee of GEL 296 to its Parent. As a result, a GEL 126 loss was recognized
in the statement of profit or loss in relation to financial guarantee contracts.
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21. Financial risk management

The Company’s principal financial liabilities comprise borrowings and trade and other payables. The main purpose of
these financial liabilities is to raise finances for the Company’s operations and investing activities. The Company has
trade and other receivables, loan issued and cash and cash equivalents that arrive directly from its operations.

The Company is exposed to credit risk, foreign currency risk, liquidity risk and interest rate risk.

Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract,
leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily issued loans)

and from its financing activities, including deposits with banks.

The Company’s maximum exposure to credit risk by class of assets is reflected in the carrying amounts of financial assets
in the statement of financial position.

31 December 31 December
2024 2023
Trade and other receivables (Note 8) 2,001 3,656
Loans issued (Note 9) 32,534 8,471
Cash and cash equivalents (Note 10) 5,928 3,436
Total maximum exposure to credit risk 40,463 15,563

Trade receivables

An impairment analysis is performed at each reporting date using a provision matrix to measure expected credit losses.
The provision rates are based on days past due for groupings of various customer segments with similar loss patterns. The
calculation reflects the probability-weighted outcome, the time value of money and reasonable and supportable
information that is available at the reporting date about past events, current conditions and forecasts of future economic
conditions. Generally, trade receivables are written-off if past due for more than one year and are not subject to
enforcement activity. The Company does not usually hold collaterals or letters of credit.

The Company’s management reviews ageing analysis of outstanding trade receivables and follows up on past due
balances. Management therefore considers it appropriate to provide ageing and other information about credit risk as
disclosed in Note 8.

The Company has no significant concentrations of credit risk since the customers portfolio is diversified among a large
number of customers, both private individuals and companies. Although collection of receivables could be influenced by
economic factors, management believes that there is no significant risk of loss to beyond the provisions already recorded
in the financial statements.

Loans issued

Loans are issued to entities under common control. Management believes that there is no significant risk of loss.

Cash on current account and short-term deposits

The Company manages the credit risk by depositing the majority of available cash with well-known banks in Georgia.
Management of the Company continually monitors the status of the banks where deposits are maintained.
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21.  Financial risk management (continued)
Market risk

Market risks arise from open positions in (a) foreign currencies and (b) interest bearing liabilities all of which are exposed
to general and specific market movements. Management sets limits on the value of risk that may be accepted, which is
monitored on a daily basis. However, the use of this approach does not prevent losses outside of these limits in the event
of more significant market movements.

Sensitivities to market risks included below are based on a change in a factor while holding all other factors constant. In
practice this is unlikely to occur and changes in some of the factors may be correlated — for example, changes in interest
rate and changes in foreign currency rates.

Currency risk

The Company is exposed to currency risk to the extent that there is a mismatch between currencies in which sales,
purchases and borrowings are denominated and the respective functional currencies of Company. The functional
currencies of Company are primarily the Georgian Lari (GEL). The currencies in which these transactions primarily are
denominated are USD and EUR.

The table below summarizes the Company’s exposure to foreign currency exchange rate risk at the end of the reporting
period:

31-Dec-24 31-Dec-23
Monetary financial I\/_Ionetgry Net Monet?‘ry Monet?‘ry Net
assets financial . financial  financial .
liabilities  POSION assets  liabilities  POSIHION
US Dollars 30,865 (18,629) 12,236 3,913 (10,538)  (6,625)
Euros 157 (257) (100) 8 (1,471) (1,463)

The following table presents sensitivities of profit and loss and equity to reasonably possible changes in exchange rates
applied at the end of the reporting period relative to the functional currency of the Company with all other variables held
constant:

2024 2023

Impact on profit or loss

US Dollar strengthening by 10% 1,224 (663)

US Dollar weakening by 10% (1,224) 663

Euro strengthening by 10% (10) (146)

Euro weakening by 10% 10 146
Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities
that are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure,
as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and
stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

The Company ensures that it has sufficient cash on demand to meet expected operational expenses, including the servicing
of financial obligations; this excludes the potential impact of extreme circumstances that cannot reasonably be predicted,
such as natural disasters. The table below shows liabilities by their remaining contractual maturity. When the amount
payable is not fixed, the amount disclosed is determined by reference to the conditions existing at the end of the reporting
period. Foreign currency payments are translated using the spot exchange rate at the end of the reporting period.
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21.  Financial risk management (continued)

The following are the remaining contractual maturities of financial liabilities at 31 December 2024. The amounts are
gross and undiscounted, and include estimated interest payments and exclude the impact of netting agreements.

From 1
Demand and less From 1 to From 3 to to Over Carrying
than 1 month 3 months 12 months 5 years 5 years Total amount
Borrowings 349 25,634 135 - - 26,118 25,361
Lease liabilities 4 6 30 155 328 523 276
Financial
guarantee
contracts - - 1,020 346 20 1,386 1,247
Trade and other
payables 19,175 - - - - 19,175 19,175
Total future
payments 19,528 25,640 1,185 501 348 47,202 46,059
The maturity analysis of financial liabilities at 31 December 2023 is as follows:
Over .
Demand and less From1to From 3 to From1 Carrying
than 1 month 3 months 12 months to5years SYears Total amount

Borrowings 410 811 3,653 3,317 - 8,191 7,377
Lease liabilities 4 9 39 177 372 601 316
Financial guarantee 153 82 613 6,146 - 6,994 5,575
contracts
Trade and other 22,695 : : i . 22695 22,695
payables
Total future payments 23,262 902 4,305 9,640 372 38,481 35,963
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22. Fair value of financial instruments
Fair value of financial assets and financial liabilities approximates carrying value.

For financial assets and financial liabilities that are liquid or having a short-term maturity (less than twelve months) it is
assumed that the carrying amounts approximate to their fair value.

The fair value of borrowings with fixed interest rates is estimated by discounting future cash flows using rates currently
available for loans on similar terms, credit risk and remaining maturities. All of the financial assets and financial liabilities
for which fair values are disclosed are measured at level 3 of fair value hierarchy, except for cash and cash equivalents,
which is measured at level 1.

23. Balances and transactions with related parties

Parties are generally considered to be related if the parties are under common control or if one party has the ability to
control the other party or can exercise significant influence or joint control over the other party in making financial and
operational decisions. In considering each possible related party relationship, attention is directed to the substance of the

relationship, not merely the legal form.

At 31 December 2024, the outstanding balances with related parties were as follows:

Other
Key related
The Parent management parties* Total
Trade and other receivables 68 - 1,561 1,629
Loans issued - - 32,534 32,534
Borrowings - - (25,339) (25,339)
Lease liabilities (64) - (212) (276)
Trade and other payables (195) - (37) (232)
Financial guarantees issued to the Parent (1,247) - - (1,247)
Accrued employee benefit costs - (89) - (89)
At 31 December 2023, the outstanding balances with related parties were as follows:
Key Other
related
The Parent Management ., joqx Total
Trade and other receivables - 24 3,045 3,069
Loans issued - - 8,471 8,471
Lease liabilities (105) - - (105)
Trade and other payables (347) - (204) (551)
Dividends payable (11,200) - - (11,200)
Borrowings
Fina}n.cia.l guarantees issued to the Parent and its (4,747) i (828) (5,575)
subsidiaries
Accrued employee benefit costs - (168) - (168)
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23. Balances and transactions with related parties (continued)

The transaction amounts with related parties for the year ended 31 December 2024 were as follows:

Key
The Parent Other r_elzited Total
Management parties
Sale of goods 487 5 5,515 6,007
Revenue from services rendered 18 2 472 492
Rental income 284 - - 284
Purchases of goods for resale (682) - (1,266) (1,948)
Purchases of property and services (185) - (133) (318)
Interest expense on lease liabilities (7) - (23) (30)
Staff costs (41) (242) (2) (285)
Interest income - - 1,515 1,515
Interest expense (41) - (386) (427)
Advertising expenses (29) - (61) (90)
Communication expenses (64) - - (64)
Professional service expenses (484) - (323) (807)
Business trip expense - 4) - 4)
Transportation expenses (10) - - (10)
Dividends paid (42,755) - - (42,755)
Loss from remeasurmenet of financial guarantees (126) - - (126)
Other (262) - (5) (267)

The transaction amounts with related parties for the year ended 31 December 2023 were as follows:

Key Other related
The Parent  management parties* Total
Sale of goods 75 66 18,501 18,642
Revenue from services rendered 49 - 386 435
Rental income 505 - - 505
Purchases of goods for resale (296) - (5,278) (5,574)
Purchases of property and services (161) - (462) (623)
Interest expense on lease liabilities (C)] - - 9)
Staff costs (22) (338) (39) (399)
Interest income 320 - 660 980
Advertising expenses (33) - - (33)
Office expense (165) - - (165)
Professional service expenses (436) - (259) (695)
Dividends paid (33,110) - - (33,110)
Gain from remeasurement of financial guarantees (298) - 687 389
Other (35) (3) 50 12

* Other related parties mainly represent entities and/or individuals related to the owner of the Company including sister companies.
24. Non-cash transactions

In 2024 the Company had non-cash recognition of financial guarantee of GEL 296 (2023: GEL 5,081).

In 2024, the Company revised its accounting estimates related to financial guarantees. The change had a non-cash impact
of GEL 4,750.

25. Subsequent events

The Company declared dividends to its existing shareholder in the amount of GEL 10,000 in 2025.
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