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Sps გიორგი 2004 -ის მფლობელებს 

daskvna 

Cven CavatareT 2017 wlis 31 dekembris mdgomareobiT momzadebuli Sps გიორგი 2004 -ის 

(“kompania”) finansuri angariSgebis auditi, romelic moicavs finansuri mdgomareobis 

angariSgebas, sruli Semosavlebis angariSgebas, kapitalSi cvlilebisa da fuladi 

nakadebis angariSgebebs amave TariRiT dasrulebuli wlisTvis, agreTve mniSvnelovani 

saaRricxvo politikebis mimoxilvas da sxva axsna-ganmartebiT SeniSvnebs. 

Cveni mosazrebiT, garda modificirebuli mosazrebis safuZvelSi aRwerili sakiTxisa, 

mocemuli finansuri angariSgeba samarTlianad asaxavs kompaniis finansur mdgomareobas 

2017 wlis 31 dekembris mdgomareobiT da finansuri Sedegebisa da fuladi nakadebis 

CaTvliT amave TariRiT dasrulebuli wlisaTvis finansuri angariSgebis saerTaSoriso 

standartebis Sesabamisad. 

daskvnis safuZveli 

auditi CavatareT auditis saerTaSoriso standartebis (ass) Sesabamisad. Cveni 

pausxismgebloba, aRniSnuli standartebis mixedviT, aRwerilia am daskvnis abzacSi 

saTauriT “auditoris pasuxismgebloba finansur angariSgebaze”. Cven damoukideblebi 

varT, rogorc amas moiTxovs profesional buRalterTaTvis saerTaSoriso eTikis 

standartebis sabWos mier (“IESBA Code”) SemuSavebuli eTikis kodeqsi, Cveni 

damoukidebloba aseve SesabamisobaSia saqarTveloSi arsebul moTxovnebTan da Cven 

srulad vasrulebT sxva moTxovnebs, romelic gansazRvrulia eTikis normebiT. 

darwmunebuli varT, rom auditis procesSi mopovebuli mtkicebulebebi sakmaris da 

Sesaferis safuZvels gvaZlevs auditoruli daskvnisTvis. 

modificirebuli mosazrebis safuZveli 

Cven kompaniis auditorebad daviniSneT 2018 wlis 25 ivniss da amdenad, 2016 wlis 1 

ianvris, 2016 wlis 31 dekembris da 2017 wlis 31 dekembris mdgomareobiT maragebis 

fizikur gadaTvlas ar davswrebivarT. Cven ver SevZeliT 2016 wlis 1 ianvris, 2016 wlis 

31 dekembris da 2017 wlis 31 dekembris mdgomareobiT flobili maragebis raodenobaSi 

alternatiuli saSualebebiT darwmuneba. 

vinaidan maragebis sawyisi naSTi finansuri Sedegebisa da fuladi nakadebis 

gansasazRvrad mniSvnelovani monacemia, Cven ver SevZeliT imis dadgena, saWiro iqneboda 

Tu ara sruli Semosavlebis angariSSi asaxuli wlebis realizebuli produqciis 

TviTRirebulebis, wminda mogebis da fuladi saxsrebis moZraobis angariSSi saoperacio 

saqmianobidan miRebuli wminda fuladi nakadebis koreqtireba. 

sxva garemoebebi 

2016 wlis 31 dekembers dasrulebuli wlisTvis arsebuli kompaniis finansuri 

angariSgeba ar aris audirebuli. 

damoukidebeli 
auditoris daskvna 
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xelmZRvanelobisa da mmarTvelobiTi uflebamosilebiT aRWurvili pirebis 
pasuxismgebloba finansur angariSgebebze 

winamdebare finansuri angariSgebis momzadebasa da samarTlian wardgenaze finansuri 

angariSgebis saerTaSoriso standartebis Sesabamisad (fass) pasuxismgebelia kompaniis 

xelmZRvaneloba. xelmZRvanelobis pasuxismgebloba agreTve moicavs Sida kontrolis 

iseTi sistemis SemuSavebasa da danergvas, romelic uzrunvelyofs TaRliTobiT Tu 

SecdomiT gamowveuli arsebiTi uzustobebisgan Tavisufali finansuri angariSgebis 

momzadebas.  

finansuri angariSgebis momzadebis procesSi menejmenti valdebulia Seafasos kompaniis 

SesaZlebloba gaagrZelos saqmianoba uwyvetad da, saWiroebis SemTxvevaSi, waradginos 

axsna-ganmartebiTi informacia sawarmos uwyvetobasTan dakavSirebiT. menejmenti agreTve 

valdebulia moamzados finansuri angariSgeba sawarmos uwyvetobis daSvebis 

safuZvelze, garda im SemTxvevisa, rodesac menejmenti apirebs kompaniis likvidacias an 

saqmianobis SeCerebas, an Tu ar aqvs sxva realisturi arCevani. 

mmarTvelobiTi uflebamosilebiT aRWurvili pirebi pasuxismgebelni arian 

meTvalyureoba gauwion finansuri angariSebis wardgenis process. 

auditoris pasuxismgebloba finansuri angariSis auditze 

Cveni mizania movipovoT dasabuTebuli rwmuneba maszed, rom finansuri angariSgeba ar 

Seicavs TaRliTobiT an SecdomiT gamowveul arsebiT uzustobebs da warvadginoT 

angariSi, romelic moicavs Cvens auditorul daskvnas (mosazrebas) aRniSnulze. 

dasabuTebuli rwmuneba aris maRali donis rwmuneba, magram is ar aris garantia imisa, 

rom auditis saerTaSoriso standartebTas Sesabamisad Catarebuli auditi aucileblad 

gamoavlens arsebiT uzustobebs maTi arsebobis SemTxvevaSi. uzustoba SeiZleba 

warmoiSvas TaRliTobis an Secdomis Sedegad. uzustobebi miiCneva arsebiTad, Tuki, 

gonivrulobis farglebSi, mosalodnelia, rom maT, cal-calke an erTobliobaSi, 

SeuZliaT gavlena moaxdinon finansuri angariSgebis momxmareblebis ekonomikur 

gadawyvetilebaze. 

auditis saerTaSoriso standartebis Sesabamisad, auditis msvlelobisas, rogorc 

auditis procesis Semadgeneli nawili, Cven viyenebT profesiul gansjas da vicavT 

profesiul skepticizms. Cven aseve: 

 vsazRvravT da vafasebT finansur angariSgebaSi TaRliTobiT an SecdomiT 

gamowveuli arsebiTi uzustobebis arsebobis riskebs, vgegmavT da vasrulebT 

auditorul procedurebs amgvari riskebis sapasuxod da movipovebT Cveni 

auditoruli mosazrebis Camosayalibeblad sakmaris da Sesaferis auditorul 

mtkicebulebebs. TaRliTobiT gamowveuli arsebiTi Secdomebis SeumCnevlobis riski 

SecdomiT gamowveuli uzustobebis SeumCnevlobis riskze maRalia, radgan 

TaRliToba moicavs iseT qmedebebs, rogoricaa SeTqmuleba, gayalbeba, ganzrax raime 

informaciis gamotoveba da arasruli saxiT wardgena, an Sida kontrolis araswori 

warmarTva. 

 verkveviT kontrolis sistemis im nawilSi, romelic mniSvnelovania Cveni auditis 

miznebisaTvis, raTa davgegmoT arsebuli situaciisaTvis Sesaferisi auditoruli 

procedurebi, magram ara im mizniT, rom gamovxatoT Cveni mosazreba Sida kontrolis 

efeqturobis Sesaxeb. 

 vafasebT finansuri angariSgebis momzadebisTvis gamoyenebuli saaRricxvo 

politikebis, xelmZRvanelobis mier gakeTebuli saaRricxvo Sefasebebis da 

finansuri angariSgebis axsna-ganmartebebis Sesabamisobas. 

 ganvixilavT ramdenad Sesaferisi iyo xelmZRvanelobis mier finansuri angariSgebis 

momzadeba sawarmos saqmianobis uwyvetobis daSvebaze dayrdnobiT da, mopovebuli 

auditoruli mtkicebulebebis safuZvelze, vafasebT, xom ar aris mniSvnelovani 

ganusazRvreloba dakavSirebuli im movlenebTan da pirobebTan, romlebsac 
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SeuZliaT mniSvnelovani eWvi gaaCinon momavalSi kompaniis mier saqmianobis uwyvetad 

gagrZelebis SesaZleblobasTan dakavSirebiT. Tu Cven davaskvniT, rom mniSvnelovani 

ganusazRvreloba arsebobs, maSin Cvengan moiTxoveba auditorul daskvnaSi 

mivuTiToT finansuri angariSgebis Sesabamisi axsna-ganmartebiTi SeniSvna, sadac 

ganxilulia aRniSnuli mniSvnelovani ganusazRvreloba, xolo Tuki finansur 

angariSgebaSi aRniSnuli ganusazRvrelobis arseboba ar aris adekvaturad 

aRwerili, maSin mogveTxoveba auditoruli daskvnis modificireba. Cveni mosazrebebi 

dafuZnebulia Cven mier auditoruli daskvnis xelmoweris TariRamde mopovebul 

auditorul mtkicebulebebze. Tumca momavalSi SesaZloa moxdes iseTi movlenebi, 

romlebsac gavlena eqnebaT kompaniis funqcionirebis gagrZelebis SesaZleblobaze. 

 ganvixilavT finansuri angariSis mTlian struqturas, romelic moicavs wardgenebs, 

Tu ramdenad samarTlianad aris asaxuli masSi tranzaqciebi da movlenebi. 

mmarTvelobiT uflebamosilebiT aRWurvil pirebTan auditis procesSi gvqonda 

komunikacia auditis masStabis, auditis gegmis da auditis sxva mniSvnelovan sakiTxebze, 

maT Soris Sida kontrolis sistemaSi auditis procesSi gamovlenil mniSvnelovan 

sisusteebze. 

 

 

 

Sps smart audit kompanis direqtoris  
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nodar ciskaraZe 

 

21 seqtemberi 2018 
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lari 

 SeniSvna 

 

2017 wlis 31 
dekembris 

mdgomareobiT  

2016 wlis 31 
dekembris 

mdgomareobiT 

(araudirebuli)  

2015 wlis 31 
dekembris 

mdgomareobiT 

(araudirebuli) 

aqtivebi         

fuli da fulis ekvivalentebi               7               283,519               536,474               941,865  

gadaxdili avansebi               6               123,772               135,286               170,227  

mimdinare maragebi               5          19,935,717          14,666,024          11,936,241  

savaWro moTxovnebi               6            3,165,527            2,991,087            2,661,966  

mimdinare mogebis gadasaxadis 

aqtivi 
 

              266,077               266,051                 92,973  

sxva mimdinare aqtivebi                  15,716                   9,301                   5,405  

ZiriTadi saSualebebi               4            6,692,551               628,939               221,934  

sul aqtivebi           30,482,879          19,233,164          16,030,611  

valdebulebebi         

savaWro valdebulebebi             10            4,131,862            2,615,700            1,619,597  

gadasaxdeli dividendi             2,010,332            2,010,332            1,877,519  

gamoumuSavebeli Semosavali                  23,558                 73,450                 35,872  

mimdinare sasesxo valdebulebebi             9            3,889,744            3,411,609            2,210,424  

grZelvadiani sasesxo 

valdebulebebi 
 

           9            6,983,884               848,193            1,017,182  

sxva moklevadiani valdebulebebi                899,851               957,439               684,703  

sul valdebulebebi           17,939,231            9,916,722            7,445,296  

sakuTari kapitali         

saaqcio kapitali                     2,000                   2,000                   2,000  

gaunawilebeli mogeba / zarali           12,541,648            9,314,442            8,583,315  

sxva rezervebi                          -                           -                           -    

sul sakuTari kapitali           12,543,648            9,316,442            8,585,315  

sul sakuTari kapitali da 

valdebulebebi 
 

         30,482,879          19,233,164          16,030,611  

 

 

finansuri angariSgeba dadasturebulia 2018 wlis 21 seqtembers: 

 

 

SpsGgiorgi 2004-is direqtori mTavari buRalteri 

malxaz ivaniZe daviT biwaZe 

 

finansuri mdgomareobis angariSgeba 



 

 

TandarTuli SeniSvnebi 10-35 gverdebze warmoadgens winamdebare finansuri angariSgebis 
ganuyofel nawils 
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Llari 

SeniSvna  

2017 wlis 31 
dekembers 

dasrulebuli 

wlisaTvis 

 2016 wlis 31 
dekembers 

dasrulebuli 

wlisaTvis 

(araaudirebuli) 

amonagebi 11     22,463,295      19,351,882  

realizebuli produqciis TviTRirebuleba 12   (14,539,502)   (13,116,899) 

saerTo mogeba        7,923,793        6,234,983  

      

administraciuli da sxva saoperacio xarji 13     (1,941,139)     (1,787,583) 

Sedegi saoperacio saqmianobidan        5,982,655        4,447,400  

      

gaufasurebis xarji savaWro moTxovnebze         (281,745)          (20,802) 

finansuri xarji 14        (632,597)        (382,309) 

sxva wminda arasaoperacio Semosavali/ (xarji)         (591,106)        (421,485) 

mogeba dabegvramde        4,477,207        3,622,804  

      

mogebis gadasaxadi                     -           (632,996) 

mogeba/(zarali)        4,477,207        2,989,808  

      

sxva sruli Semosavali / (zarali): 
                    -                       -    

mTliani sruli Semosavali/ (zarali)        4,477,207        2,989,808  

       

 

 

finansuri angariSgeba dadasturebulia 2018 wlis 21 seqtembers: 

 

 

 

 

SpsGgiorgi 2004-is direqtori            mTavari buRalteri 

malxaz ivaniZe            daviT biwaZe 

 

sruli Semosavlebis angariSgeba 
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finansuri angariSgeba dadasturebulia 2018 wlis 21 seqtembers: 

 

 

 

 

SpsGgiorgi 2004-is direqtori           mTavari buRalteri 

malxaz ivaniZe           daviT biwaZe 

 

 

 

 

 

 

 

kapitalSi cvlilebis angariSgeba 

lari    

 sawesdebo 

kapitali 

 dividendi  gaunawilebeli 

mogeba 

 jami 

2016 wlis 1 ianvari (araaudirebuli) 
          

2,000                      -       8,583,315    
   

8,585,315  

dividendebi 
                 

-      (2,258,681)                    -    
 

(2,258,681) 

periodis Sedegi 
                 

-                      -       2,989,808    
   

2,989,808  

2016 wlis 31 dekemberi (araaudirebuli) 
          

2,000      (2,258,681)    11,573,123    
   

9,316,442  

dividendebi                  
-      (1,250,000)                      -    

  
(1,250,000) 

periodis Sedegi 
                 

-                      -        4,477,207    
    

4,477,207  

2017 wlis 31 dekemberi 
          

2,000      (3,508,681)     16,050,330    
  

12,543,648  
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lari 

 

2017 wlis 31 
dekembers 

dasrulebuli 

wlisaTvis  

2016 wlis 31 
dekembers 

dasrulebuli 

wlisaTvis 

(araaudirebuli) 

fuladi saxsrebi saoperacio saqmianobidan    

myidvelebisgan miRebuli fuli     26,234,386       22,283,651  

momwodebelze gadaxdili fuli   (26,273,439)    (15,548,135) 

gadaxdili xelfasebi     (1,203,661)      (1,031,985) 

biujetisTvis gadaxdili saxsrebi     (3,332,913)      (4,372,331) 

sabanko servisebi          (81,719)           (52,151) 

sxva gadaxdili saxsrebi        (194,167)         (177,943) 

wminda fuladi saxsrebi saoperacio saqmianobidan     (4,851,512)        1,101,107  

    

fuladi saxsrebi sainvesticio saqmianobidan    

ZiriTadi saSualebebis Sesasyidad gadaxdili saxsrebi          (19,159)           (18,382) 

wminda fuladi saxsrebi sainvesticio saqmianobidan          (19,159)           (18,382) 

    

fuladi saxsrebi safinanso saqmianobidan    

dividendebi     (1,187,500)      (1,900,000) 

miRebuli sesxebi     18,802,977       11,438,008  

dabrunebuli sesxebi   (13,000,236)    (11,014,759) 

wminda  fuladi saxsrebi safinanso saqmianobidan       4,615,242       (1,476,751) 

    

fuladi saxsrebis wminda zrda/(kleba)         (255,430)         (394,026) 

fuli da fulis eqvivalentebi periodis dasawyisSi          536,474            941,865  

sakurso sxvaobebi              2,474            (11,365) 

fuli da fulis eqvivalentebi periodis bolos          283,519            536,474  

 
finansuri angariSgeba dadasturebulia 2018 wlis 21 seqtembers: 

 

 

Sps giorgi 2004-is direqtori mTavari buRalteri 

malxaz ivaniZe daviT biwaZe 

 

 
 
 

fuladi nakadebis moZraobis angariSgeba 
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1 ZiriTadi saqmianoba da zogadi informacia 

Sps გიორგი 2004 (SemdgomSi „kompania“) aris saqarTveloSi registrirebuli SezRuduli 

pasuxismgeblobis sazogadoeba, romelic registrirebulia misamarTze saqarTvelo, 

Tbilisi, isani-samgoris raioni, kaxeTis gzatk. #112. 

ემზარ ივანიძე 25% 

 
მალხაზი ივანიძე 25% 

ნოდარი ივანიძე 25% 

ზაზა ივანიძე 25% 

kompania axorcielebs saremonto masalebisa da saSualebebis importsa da gayidvas 

saqarTveloSi sacalo da sabiTumo momxmareblebze. 

2017 wlis ganmavlobaSi TanamSromelTa saSualo raodenobam Seadgina - 90 TanamSromeli 

(2016: 81 (araaudirebuli)). 

2 Sedgenis safuZveli 

2.1 gancxadeba Sesabamisobis Taobaze 

warmodegenili finansuri angariSgeba momzadebulia buRaltruli aRricxvis 

saerTaSoriso standartebis sabWos (basss) mier gamoqveynebuli finansuri angariSgebis 

saerTaSoriso standartebis (fass) Sesabamisad. 

2.2 gaangariSebis safuZveli 

finansuri angariSgeba momzadda istoriuli Rirebulebis principze dayrdnobiT. 

aqtivebisa da valdebulebebis konkretuli kategoriebis gaangariSebis Sesaxeb detalebi 

mocemulia qvemoT. 

2.3 saoperacio da angariSgebis valuta 

saqarTvelos erovnuli valuta aris qarTuli lari, romelic aris kompaniis 

funqcionaluri valuta, radgan igi yvelaze saukeTesod asaxavs kompaniis operaciebisa 

da kompaniis samoqmedo garemoSi mimdinare ekonomikuri movlenebis Sinaarss. 

finansuri angariSgeba warmodgenilia qarTul larSi. yvela finansuri monacemi 

warmodgeniliა larebSi, Tu specialurad sxva ram ar aris aRniSnuli. 

2.4 Sefasebebis da mosazrebebis gamoyeneba 

winamdebare angariSgebis finansuri angariSgebis saerTaSoriso standartebis 

Sesabamisad momzadebisaTvis, xelmZRvanelobam gaakeTa mTeli rigi Sefasebebi, romlebic 

gavlenas axdenen angariSgebaSi warmodgenili aqtivebisa da valdebulebebis Tanxebze 

finansuri angariSgebis TariRisaTvis, agreTve saangariSgebo periodis Sesabamis 

Semosavlebze da xarjebze. konkretuli sferoebi, sadac mniSvnelovani Sefasebebi da 

msjelobebia gamoyenebuli, an sadac menejmentis mier gamoyenebuli daSvebebi da 

saaRricxvo Sefasebebi mniSvnelovan gavlenas axdens finansur angariSgebaze, 

ganxilulia 16 SeniSvnaSi. 

2.5 axali da Sesworebuli standartebis gamoyeneba 

kompaniam am finansuri angariSgebis momzadebisas gamoiyena buRaltruli aRricxvis 

standartebis saerTaSoriso sabWos da finansuri angariSgebis interpretirebis 

finansuri angariSgebis TandarTuli 

axsna-ganmartebiTi SeniSvnebi 
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saerTaSoriso komitetis mier gamoSvebuli yvela is axali an gadaxedili fass da fass-

is interpretacia, romelic gamosayeneblad savaldebuloa 2017 wlis 1 ianvars 

dawyebuli saangariSgebo periodebisaTvis da Seesabameba kompaniis operaciebs. 

am cvlilebebis gavlena da buneba gaSlilia qvemoT. miuxedavad imisa, rom es axali 

standartebi da damatebebi pirvelad gamoyenebulia 2017 wels, maT ar aqvT materialuri 

zegavlena kompaniis wliur angariSgebaze.  

axali da gadaxedili standartebi da interpretaciebi, romlebic efeqturia 2017 wlis 
1 ianvridan 

ganmartebis iniciativa (cvlilebebi bass 7-Si, fuladi nakadebis angariSgeba) 

bass 7-Si cvlileba, romelic efeqturia 2017 wlis 1 ianvridan, kompaniisgan moiTxovs, 

safinanso saqmianobidan warmoqmnil valdebulebebSi arsebuli cvlilebebis 

ganmartebiT SeniSvnebSi gamJRavnebas. kompania aRniSnul cvlilebebs yofs or ZiriTad 

kategoriad - fuladi nakadebidan warmoqmnil cvlilebebad da arafulad cvlilebebad, 

rac Semdeg kidev iyofa qvekategoriebad, rogorc es moTxovnilia bass 7-Si (ixileT 

SeniSvna Error! Reference source not found.). 

cvlilebebi bass 12-Si, mogebis gadasaxadi 

IASB-ma gamouSva dokumenti gadavadebuli sagadasaxado aqtivis aRiareba 
ararealizebuli zaralisaTvis, romliTac mcire masStabis cvlilebebi Sevida bass 12-

Si, “mogebis gadasaxadi”. am ganaxlebis mizania gansazRvros Tu rogor aRiricxos 

gadavadebuli mogebis gadasaxadi, romelic dakavSirebulia samarTliani RirebulebiT 

gansazRvrul sasesxo instrumentebTan. nawilobriv, sadac sabazro saprocento 

ganakveTis Semcireba iwvevs finansuri instrumentis samarTliani Rirebulebis 

Semcirebas. 

cvlilebebi azusteben Semdeg aspeqtebs: 

 ararealizebuli zarali sasesxo instrumentebze, romlebic finansur 

angariSgebaSi asaxulia samarTliani RirebulebiT, xolo sagadasaxado 

miznebisTvis aisaxeba TviTRirebulebiT, warmoSobs gamoqviTvad droebiT 

sxvaobas, miuxedavad imisa, am instrumentis mflobeli mis gayidvas apirebs Tu 

gamoyenebas; 

 aqtivis sabalanso Rirebuleba ar gvzRudavs savaraudo mogebis gadasaxadis 

gansazRvrebaSi; 

 gansazRvruli momavali dasabegri mogeba ar Seicavs im sagadasaxado gamoqviTvebs, 

romlebic warmoqmnilia gamosaqviTi droebiTi sxvaobebis SebrunebiT;  

 kompaniam unda gansazRvros sagadasaxado kodeqsis SezRudvebi dasabegri mogebis 

im wyaroze, romlebsac SeuZliaT Seamciron gamosaqviTi droebiTi sxvaobebis 

Sebruneba. Tu sagadasaxado ar SemoiRebs amgvar SezRudvas, maSin kompanias 

SeeZleba es droebiTi gamoqviTvadi sxvaoba Seafasos sxva droebiT gamosaqviT 

sxvaobebTan erTad. 

cvlilebebis gamoyeneba moiTxoveba retrospeqtulad. xelmZRvaneloba am 

cvlilebebisgan ar moelis mniSvnelovan gavlenas finansur angariSgebaze. 

wliuri ganaxlebebi 2014-2016 

wliuri gaumjobesebebi Sevida ramodenime fass standartSi 2014-2016 wlebis 

ganmavlobaSi. kompaniasTanTan dakavSirebuli cvlilebebi Sejamebulia qvemoT: 

fass 12 ganmartebiTi SeniSvnebi sxva sawarmoebSi monawileobis Sesaxeb 

standartis gamoyenebis sferos dazusteba. 

 
fass 12 gamoyenebul unda iqnas retrospeqtulad bass 8-is Sesabamisad. 
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standartebi, cvlilebebi da interpretaciebi arsebul standartebze, romlebic jer ar 

aris efeqturi da jerjerobiT ar miuRia kompanias. 

am finansuri angariSgebis xelmoweris TariRisTvis, gamoqveynebuli iyo garkveuli 

axali standartebi, arsebuli standartebis Sesworebebi da interpretaciebi, magram 

jerjerobiT isini ar aris efeqturi da Sesabamisad kompanias jer ar miuRia. 

menejmenti varaudobs, rom yvela Sesabamisi cvlileba miRebul iqneba kompaniis 

saangariSo politikebSi pirveli periodisTvis, cvlilebebis ZalaSi Sesvlis dRidan. 

qvemoT mocemulia informacia axali standartebis, cvlilebebisa da interpretaciebis 

Sesaxeb, romlebic savaraudod Seexeba finansur angariSgebas. garkveuli axali 

standartebi da interpretaciebi ukve gamoqveynebulia, magram ar aris mosalodneli rom 

isini iqonieben materialur gavlenas finansur angariSgebaze. 

fass 9 finansuri instrumentebi 

saerTaSoriso buRaltruli aRricxvis standartebis sabWom ( IASB) gamoaqveyna Tavisi 

bolo cvlileba fass 9 finansuri instrumentebTan dakavSirebiT, romelic Caanacvlebs 

bass 39 finansuri instrumentebi: aRiareba da Sefaseba. axali standarti mniSvnelovan 

cvlilebebs axdens finansuri aqtivebis klasifikaciasa da Sefasebaze da Semoaqvs axali 

gansazRvreba “mosalodneli zarali” finansuri aqtivebis gaufasurebisTvis. fass 9 aseve 

gvTavazobs axal aRricxvas hejirebaze. 

kompaniis xelmZRvanelobam jer kidev unda Seafasos am axali standartis gavlena 

finansur angariSgebaze. axali standartis moTxovnis mixedviT, gamoyenebuli unda iyos 

saangariSo wlis dasawyisSi an 2018 wlis 1 ianvris Semdeg. 

fass 16 ijara 

fass 16 awesebs axal moTxovnebs ijaris aRricxvasTan dakavSirebiT. fass 16 moiTxovs 

ijara aRiricxos finansuri mdgomareobis angariSgebaSi, rogorc aqtivi “gamoyenebis 

uflebiT” da ijaris valdebuleba. 

fass 16 aseve: 

 cvlis ijaris ganmartebas; 

 awesebs moTxovnebs, Tu rogor aRvricxoT aqtivi da valdebuleba, aseve rTuli 

sakiTxebi, rogorebicaa arasaijaro elementebi, cvladi ijaris gadasaxadebi da 

opciis periodi; 

 iTvaliswinebs gamonaklisebs moklevadian ijaraze da dabalfasiani aqtivebis 

ijarebze; 

 cvlis aRricxvas realizaciis da ukuijaris garigebebze; 

 ZiriTadad inarCunebs bass 17-is midgomas; 

 gvacnobs axsna ganmartebiTi SeniSvnebis axal moTxovnebs. 

fass 16 ZalaSi Seva 2019 wlis 1 ianvridan. standartis am vadaze adre gamoyeneba 

nebadarTulia im SemTxvevaSi, Tu gaTvaliswinebuli iqneba fass 15 Semosavali 
momxmareblebTan kontraqtebidan. xelmZRvanelobas jer ar Seufasebia am cvlilebis 

gavlena finansur nagariSgebaze. 

fass 15 Semosavali momxmareblebTan kontraqtebidan 

fass 15 warmoadgens axal moTxovnas realizaciis aRiarebasTan dakavSirebiT da igi 

anacvlebs bass 18 amonagebs, bass 11 samSeneblo kontraqtebs da sxva realizaciasTan 

dakavSirebul standartebs. axali standarti saubrobs kontrolTan dakavSirebul 

realizaciis modelze da iZleva iseT detalebze ganmartebebs, rac sxva fass-ebSi ar 

iyo aqamde dafaruli. maT Soris, rogor aRiricxos buRaltrulad mravalprofiliani 

valdebulebebi, fasebis cvalebadoba, momxmareblebis dabrunebuli uflebebi, 

momwodeblebis gamosyiduli ofciebi da sxva kompleqsuri sakiTxebi. 

fass 15 ZalaSi Sedis 2018 wlis 1 ianvridan. kompaniis menejments jer ar Seufasebia am 

standartTan dakavSirebuli efeqti ra gavlenas iqoniebs finansur angariSgebaze 

momavalSi. 
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3 buRaltruli aRricxvis mniSvnelovani politika 

3.1 zogadi pirobebi da fass-is pirvelad gamoyeneba 

finansuri angariSgeba momzadebulia 2017 wlis 31 dekembrisTvis moqmedi finansuri 

angariSgebis saerTaSoriso standartebis (fass) Sesabamisad. 

buRaltruli aRricxvis politikis koncefciebi gamoyenebulia finanasur angariSgebaSi 

arsebuli yvela periodisTvis. 

კომპანია wina periodebSi gare momxmareblebisTvis ar waradgenda fass-is Sesabamisad 

momzadebul finansur angariSgebas. mocemuli finansuri angariSgeba aris pirveli 

angariSgeba, romelic gamoica fass-is Sesabamisad. kompaniam, warmodgenili finansuri 

angariSgebis mosamzadeblad gamoiyena fass 1 – finansuri angariSgebis saerTasoriso 

standartebis pirvelad gamoyeneba. fass-ze gadasvlis TariRia 2016 wlis 1 ianvari. 

ixileT SeniSvna 2.5, sadac ganmartebulia standartebi da interpretaciebi, romlebic 

jer ar aris efeqturi da jerjerobiT arc naadrevad ar aris miRebuli kompanias mier. 

mniSvnelovani saaRricxvo politika, romelic kompaniis mier aris miRebuli, 

wardgenilia qvemoT. 

3.2 ucxouri valuta 

ucxour valutaSi ganxorcielebuli operaciebi 

tranzaqciebi ucxour valutaSi saangariSgebo valutaSi (lari) gadaiyvaneba 

tranzaqciis ganxorcielebis dRisTvis saqarTvelos erovnuli bankis mier dadgenili 

gacvliTi kursis mixedviT. angariSgebis TariRisTvis, ucxour valutaSi 

denominirebuli fuladi muxlebi gadaangariSebulia amave TariRisTvis arsebuli 

erovnuli bankis mier gamocxadebuli kursiT, romelic 2017 wlis 31 dekembers erTi 

amerikuli dolarisTvis Seadgens 2.5922 lars da erTi evro Seadgens 3.1044 lars. (2016 

wlis 31 dekemberi: erTi amerikuli dolari 2.6468 lari da erTi evro 2.7940 lari). 

arafuladi muxlebis gadaangariSeba wlis bolos kursiT ar xdeba da isini balansSi 

wardgenilia istoriuli RirebulebiT (larSi gadayvanilia tranzaqciis 

ganxorcielebis dRis kursiT), garda samarTliani RirebulebiT wardgenili arafuladi 

muxlebisa, romlebic larSi gadayvanilia maTi samarTliani Rirebulebis Sefasebis 

dRis Sesabamisi kursiT.  

sakurso sxvaobiT gamowveuli sxvaobebi asaxulia mogeba-zaralis angariSgebaSi.  

3.3 ZiriTadi saSualebebi 

ZiriTadi saSualebebi aRiricxeba TviTRirebulebiT, rac mcirdeba dagrovili cveTisa 

da dagrovili gaufasurebis zaralis TanxebiT. TviTRirebuleba ganisazRvreba 

Sesyidvis fasiT, importTan dakavSirebuli gadasaxadebiT, gamouqviTavi gadasaxadebiTa 

da sxva pirdapiri xarjebiT. roca ZiriTadi saSualebebi Seicavs sxvadasxva 

komponentebs, romlebsac gaaCniaT sxvadasxva sargeblobis vadebi, isini aRiricxebian 

calk-calke, rogorc ZiriTadi saSualebebis calkeuli komponentebi.  

mSenebare ZiriTadi saSualebebi, romlebic gamiznulia warmoebisTvis, gasaqiraveblad 

an miznebisTvis, romelic jer ar aris gansazRvruli, aRiricxeba TviTRirebulebiT, 

gamoklebuli gaufasurebis zarali. Rirebuleba moicavs pirdapir xarjebs, mwyobrSi 

moyvanisa da montaJis xarjebs, aseve profesionaluri momsaxurebisa da sesxebTan 

dakavSirebul xarjebs romelic kapitalizirdeba kompaniis politikis Sesabamisad. 

ijariT aRebuli Senobebi Sedis ZiriTad saSualebebSi Tu isini finansuri ijariT 

imarTeba. aseTi aqtivebi icviTeba mosalodneli eqspluataciis periodze an ijaris 

periodze, romelic ufro mokle iqneba. 

mogeba an zarali, romelic warmoiSveba aqtivis gayidvidan an Camoweridan, ganisazRvreba 

sxvaobiT, miRebul sargebelsa da sabalanso Rirebulebas Soris da aRiardeba mogeba-

zaralis angariSgebaSi. 
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ZiriTadi saSualebebis komponentebis CanacvlebasTan dakavSirebuli xarjebi, 

kapitalizirdeba im komponentis sabalanso RirebulebasTan erTad, romelic Camoweril 

iqna. sxva danaxarjebi kapitalizirdeba im SemTxvevaSi, Tu SesaZlebelia ekonomikuri 

sargeblis miReba momavalSi. yvela sxva xarji, maT Soris SekeTeba-ganaxleba aRiardeba 

mogeba-zaralis angariSgebaSi misi moxdenisTanave. 

cveTis daricxva xdeba mogeba-zaralis angariSgebaSi klebadi naSTis meTodiT, 

TiToeuli aqtivis sasicocxlo periodis Sefasebis safuZvelze. cveTis daricxva iwyeba 

mas mere, rac aqtivi Sedis gamoyenebaSi. ZiriTadi saSualebebis jgufebisTvis 

gansazRvruli Sesabamisi sasargeblo momsaxurebis vadebi warmodgenilia Semdeg 

cxrilSi: 

manqana danadgarebi da aRWurviloba - 10-15 weli 

ofisis aRWurviloba, aveji da inventari - 15 weli 

satransporto saSualebebi - 15 weli  

3.4 aramaterialuri aqtivebi 

kompaniis mier SeZenili aramaterialuri aqtivebi, romelTac aqvT gansazRvruli 

sasargeblo momsaxurebis vada, warmodgenilia TviTRirebulebiT, romelsac 

gamoklebuli aqvs dagrovili amortizacia da gaufasurebis zarali. 

gansazRvruli sasargeblo momsaxurebis vadis mqone aramaterialuri aqtivebis 

amortizaciis daricxva xdeba mogeba/zaralze. sasargeblo momsaxurebis vada 

ganisazRvreba 5-7 wliT programebisTvis, uflebebisa da sxva msgavsi aramaterialuri 

aqtivebisTvis. 

ganusazRvreli sasargeblo momsaxurebis vadis mqone aramaterialuri aqtivebi ar 

ganicdian amortizacias. yovelwliurad xdeba maTi arsebuli Rirebulebisa da 

amoRebadi Tanxis Sedareba imisaTvis rom dadgindes gaufasurebuli xom ar aris 

aramaterialuri aqtivi. 

3.5 ijara 

bass 17-is Sesabamisad, ijariT aRebuli aqtivis ekonomikuri mflobeloba gadaecema 

moijares, Tu mas aseve gadaecema ijariT aRebuli aqtivis yvela riski da valdebuleba. 

aqtivi aRiarebulia ijaris kontraqtis dawyebisas ijariT aRebuli aqtivis samarTliani 

RirebulebiT an, Tu ufro dabalia, ijaris gadasaxadebis diskontirebuli RirebulebiT, 

aseTis arsebobis SemTxvevaSi. Sesabamisi Tanxa aRiarebulia rogorc finansuri ijaris 

valdebuleba, miuxedavad imisa, rom ijariT gaTvaliswinebuli Tanxis nawilis gadaxda 

SeiZleba moxdes winaswar. 

finansuri ijaris xelSekrulebiT gaTvaliswinebuli aqtivebi SemdgomSi buRaltrulad 

aRiricxeba sxva aqtivebis msgavsad romlebsac flobs kompania.  

yvela sxva ijara ganixileba rogorc saoperacio ijara. ijariT aRebul qonebaze 
gadaxdebi aRiarebulia wlis xarjebSi wrfivi meTodiT, aseve xarjad aRiardeba masTan 
dakavSirebuli xarjebi, rogoricaa momsaxureba da sadazRvevo, rogorc gaweuli xarji. 
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3.6 maragebi 

sasaqonlo materialuri maragebi aris aqtivebi romlebic gankuTvnilia momxmarebelze 

gasayidad, warmoebis procesSi gamosayeneblad an momxmareblisTvis momsaxurebis 

gasawevad. sasaqonlo materialuri maragebi aseve moicavs saTadarigo nawilebs, 

sarezervo teqnikasa da momsaxurebis gasawev teqnikas Tu isini ar Seesabamebian ZiriTadi 

saSualebebis ganmartebas. 

sasaqonlo materialuri maragebi warmodgenilia sabalanso Rirebulebasa da wminda 

sarealizacio Rirebulebas Soris umciresiT. wminda sarealizacio Rirebulebad 

miCneulia biznesis Cveulebriv pirobebSi aqtivis gasayidi fasi, rasac akldeba aqtivis 

gayidvasTan dakavSirebuli savaraudo danaxarjebi. sasaqonlo materialuri maragebis 

Rirebuleba gamoiTvleba fifo meTodiT da Seicavs danaxarjebs, romelic 

dakavSirebulia aqtivis SeZenasTan, adgilze mitanasTan, gadamuSavebasTan da mis im 

mdgomareobamde miyvanasTan rogorSic is imyofeba. 

3.7 finansuri instrumentebi 

finansuri instrumentebis aRiareba, Sefaseba da Camowera 

finansuri aqtivi da finansuri valadebuleba aRiardeba, mas Semdeg, rac kompania xdeba 

finansuri instumentebis Sesaxeb xelSekrulebis monawile. 

finansuri aqtivebis aRiarebis Sewyveta xdeba mas Semdeg, rac amoiwureba finansuri 

sargeblis miRebis saxelSekrulebo ufleba, an rodesac finansuri aqtivi da masTan 

dakavSirebuli riskis mniSvnelovani wili gadadis sxva mxareze. 

finansuri valdebulebis aRiarebis Sewyveta xdeba mas Semdeg, rac misi sasicocxlo 

vada amoiwura an valdebuleba gauqmdeba. 

finansuri aqtivebi da finansuri valdebulebebi (garda im finansuri aqtivebisa da 

valdebulebebisa, romlebic balansSi samarTliani RirebulebiT aris aRicxuli, xolo 

maTi samarTliani Rirebulebis cvlilebebi mogeba-zaralis angariSgebaSi aRiardeba), 

Tavdapirvelad aRiricxeba samarTlian RirebulebiT, rasac agreTve emateba tranzaqciis 

ganxorcielebasTan dakavSirebuli xarjebi. 

finansuri aqtivebis klasifikacia da Sesabamisi Sefaseba 

aRiarebis Semdgomi Sefasebis miznebisaTvis finansuri aqtivebi garda hejirebis 

instrumentebisa, dayofilia Semdeg kategoriebad: 

 sesxebi da moTxovnebi 

 samarTliani RirebulebiT aRricxuli finansuri aqtivebi, samarTliani Rirebulebis 

cvlilebebis mogeba-zaralSi aRiarebiT  

 gasayidad arsebuli finansuri aqtivebi 

 vadiani investiciebi. 

finansuri aqtivebi Tavdapirveli aRiarebisas sxvadasxva kategoriebs miekuTvneba maTi 

maxasiaTeblebisa da daniSnulebis Sesabamisad. finansuri instrumentis dayofa 

kategoriebad mniSvnelovania gamomdinare iqidan, rom misi Sedegi SesaZlebelia aisaxos 

rogorc mogeba-zaralSi, aseve pirdapir kapitalze. ixileT SeniSvna 17.2 kompaniis 

finansuri aqtivebis kategoriebad dayofasTan dakavSirebiT. 

zogadad, kompania yvela finansur aqtivs aRiarebs yoveldRiuri aRricxvis safuZvelze. 

aqtivis gaufasurebis Sefaseba xdeba sul mcire erTxel weliwadSi. yvela Semosavali 

da xarji, dakavSirebuli finansur aqtivTan aRiarebulia mogeba-zaralis angariSgebaSi 

Sesabamis punqtad “finansuri xarji” an “finansuri Semosavali”, garda savaWro 

moTxovnebis saeWvo nawilisa, romelic warmodgenilia sxva xarjebis saxiT. 
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i sesxebi da moTxovnebi 

sesxebi da moTxovnebi warmoadgens arawarmoebul finansur aqtivebs fiqsirebuli an 

gansazRvradi gadaxdebiT, romlebic ar arian kotirebuli aqtiur bazarze. aRniSnuli 

finansuri aqtivebi moicavs savaWro da sxva moTxovnebs, fuls da fulis eqvivalentebs. 

savaWro da sxva moTxovnebi 

mimdinare savaWro moTxovnebi Tavdapirvelad aRiarebulia samarTliani RirebulebiT. 

SemdgomSi isini wardgenilia gaufasurebis rezerviT Semcirebuli amortizirebuli 

RirebulebiT. savaWro moTxovnebis gaufasurebis rezervi warmoiSveba, rodesac 

arsebobs obieqturi mosazreba, rom kompania ver moaxerxebs moTxovnebis miRebas sawyisi 

pirobebis mixedviT. debitoris mniSvnelovani finansuri problemebi, misi gakotreba an 

misi mxridan gadaxdebis praqtikis mniSvnelovani gauareseba aris mniSvnelovani 

indikatori imisa, rom moTxovna gaufasurebulia. 

gaufasurebis odenoba ganisazRvreba aqtivis sabalanso Rirebulebasa da momavali 

mosalodneli fuladi nakadebis diskontirebul Rirebulebas Soris sxvaobiT. am 

miznebisTvis momavali mosalodneli fuladi nakadebis diskontireba xdeba savaWro 

moTxovnisTvis Sesabamisi Tavdapirveli efeqturi saprocento ganakveTiT. 

saangariSgebo periodis ganmavlobaSi rezervSi cvlileba aisaxeba mogeba-zaralis 

angariSgebaze. nebismieri moTxovnis Camoweris asaxva xdeba arsebuli saeWvo moTxovnebis 

rezervis angariSze. is moTxovnebi, romlebisganac Tanxebis amoReba mosalodneli ar 

aris, pirdapir mogeba-zaralSi Camoiwereba xarjad. 

fuli da fulis eqvivalentebi 

kompaniis fuli da fulis eqvivalentebi moicavs fuls salaroSi da sabanko 

angariSebze. 

ii finansuri aqtivebi samarTliani RirebulebiT mogeba-zaralSi 

finansuri aqtivebi samarTliani RirebulebiT mogeba-zaralSi moicavs gasayidad 

arsebul finansur aqtivebs da agreTve im finansur aqtivebs, romlebsac Tavdapirveli 

aRiarebisas kompania aklasificirebs am kategoriaSi. Gganmartebis Tanaxmad, yvela 

finansuri instrumenti, romelic ar akmayofilebis hejirebis sabuRaltro aRricxvas, 

miekuTvneba am kategorias. 

nebismieri mogeba an zarali romelic miiReba warmoebuli finansuri aqtivebidan 

efuZneba samarTlian RirebulebaSi cvlilebas, romelic aqtiur bazarze ganisazRvreba 

sabazro garigebebis Sedegad, xolo araaqtiur bazarze Sefasebis modelis gamoyenebiT. 

finansuri valdebulebebis klasificireba da Sefaseba 

kompaniis finansuri valdebulebebi moicavs sesxebs, savaWro da sxva valdebulebebs. 

finansuri valdebulebebis Sejameba kategoriebis mixedviT warmodgenilia 17.2 

SeniSvnaSi. 

i sasesxo valdebulebebi 

sasesxo valdebulebebis pirveladi aRiareba xdeba sesxis gamoSvebasTan dakavSirebuli 

tranzaqciss danaxarjebiT Semcirebuli realuri RirebulebiT. sawyisi aRiarebis 

Semdeg sasesxo valdebulebebi warmodgenilia amortizirebuli RirebulebiT efeqturi 

saprocento ganakveTis gamoyenebiT, xolo sxvaoba warmoSobili mis sawyis Rirebulebasa 

da dafarvis Rirebulebas Soris aisaxeba periodis mogeba-zaralSi. sesxTan 

dakavSirebuli danaxarjebi aRiardeba xarjad mogeba-zaralis angariSgebaSi, garda im 

SemTxvevisa, rodesac es danaxarjebi pirdapir dakavSirebulia da miekuTvneba 

gansakuTrebuli aqtivis Seqmnas, SeZenas an warmoebas. am SemTxvevaSi es danaxarjebi 

kapitalizirdeba gansakuTrebuli aqtivis sabalanso RirebulebaSi. 

ii savaWro da sxva valdebulebebi 

savaWro da sxva valdebulebebi Tavdapirvelad aRiardeba samarTliani RirebulebiT, 

xolo SemdgomSi isini waredgineba amortizirebuli RirebulebiT. 
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3.8 gaufasureba 

gaufasurebis Sefasebis miznebisTvis aqtivebis dajgufeba xdeba yvelaze dabal doneze, 

romelTaTvisac arsebobs metwilad damoukidebeli fuladi nakadebis Semodinebebi 

(fuladi saxsrebis warmomqmneli erTeulebi). Sedegad, zogierTi aqtivis testireba 

gaufasurebaze xdeba individualurad, xolo zogierTi maTganis testireba xdeba 

fuladi saxsrebis warmomqmneli erTeulis doneze. 

ZiriTadi saSualebebis da aramaterialuri aqtivebis gaufasureba  

im SemTxvevaSi, rodesac SeuZlebelia aqtivis sasicocxlo vadis gansazRvra, am aqtivs 

ar ericxeba amortizacia da xdeba misi yovelwliuri gaufasurebis Sefaseba, rodesac 

movlenebi an garemoebaTa cvlilebebi mianiSneben, rom sabalanso Rirebuleba SeiZleba 

ar iyos anazRaurebadi. gaufasurebis zarali momentalurad aisaxeba, rogorc xarji im 

SemTxvevaSi, roca aqtivis sabalanso Rirebuleba aWarbebs mis anazRaurebad 

Rirebulebas. 

anazRaurebadi Rirebuleba ganisazRvreba, rogorc udidesi aqtivis gamoyenebis 

Rirebulebasa da mis sarealizacio Rirebulebas Soris. Tu aqtivis anazRaurebadi 

Rirebuleba an fuladi saxsrebis warmomqmneli erTeuli Sefasebulia sabalanso 

Rirebulebaze naklebad, maSin sabalanso Rirebuleba mcirdeba mis anazRaurebad 

Rirebulebamde. gaufasurebis zaralis xarjad aRiareba xdeba dauyovnebliv, garda im 

SemTxvevisa, roca aqtivi aris warmodgenili gadafasebuli RirebulebiT da 

gaufasurebis zarali pirdapir amcirebs gaufasurebis rezervs. 

im SemTxvevaSi, roca xdeba gaufasurebis zaralis Sebruneba, maSin aqtivis sabalanso 

Rirebuleba izrdeba mis anazRaurebad Rirebulebamde, magram ise, rom gazrdili 

sabalanso Rirebuleba ar unda aWarbebdes sabalanso Rirebulebas, romelic 

gansazRvruli iqneboda wina periodis gaufasurebis ar qonis SemTxvevaSi. gaufasurebis 

Sebruneba dauyovnebliv aRiardeba SemosavalSi, Tu es aqtivi ar aris gadafasebuli 

mdgomareobiT, ra SemTxvevaSic nebismieri gaufasurebis zaralis Sebruneba 

ganisazRvreba rogorc gadafasebis zrda. 

finansuri aqtivebis gaufasureba 

yovel saangariSgebo dRes finansuri aqtivebi fasdeba gaufasurebis indikatorisTvis. 

finansuri aqtivebis gaufasureba xdeba, rodesac arsebobs obieqturi safuZveli imisa, 

rom finansuri aqtivis sawyisi aRiarebis Semdeg erTi an ramdenime SemTxvevis moxdenis 

albaToba, investiciis samomavlo fulad nakadebze moaxdens gavlenas.  

amortizirebuli RirebulebiT warmdgenili finansuri aqtivebisTvis, gaufasureba 

warmoadgens aqtivis sabalanso Rirebulebasa da efeqturi saprocento ganakveTiT 

diskontirebuli momavali fuladi nakadebis dRevandel Rirebulebas Soris sxvaobas. 

yvela finansuri aqtivis sabalanso Rirebuleba pirdapir mcirdeba gaufasurebis 

zaraliT, garda savaWro moTxovnebisa, sadac sabalanso Rirebuleba mcirdeba rezervis 

saSualebiT. 

gasayidad gamiznuli finansuri instrumentebis SemTxvevaSi, Tu momdevno periodSi 

gaufasurebis zarali Semcirda da es Semcireba SesaZlebelia obieqturad dakavSirebul 

iqnas gaufasurebis aRiarebis Semdeg momxdar SemTxvevasTan, wina periodSi aRiarebuli 

gaufasurebis zarali aisaxeba mogeba zaralze im pirobiT, rom investiciis sabalanso 

Rirebuleba gaufasurebis TariRisTvis ar gadaaWarbebs aqtivis amortizirebad 

Rirebulebas, gaufasurebis ar aRiarebis SemTxvevaSi. 

gasayidad gamiznuli finansuri instrumentebis SemTxvevaSi, samarTliani Rirebulebis 

nebismieri mateba Semdgomi gaufasurebiT, unda aRiardes kapitalSi. 
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3.9 kapitali 

kompaniis sawesdebo kapitali ganisazRvreba kompaniis wesdebiT. kompaniis wesdebis 

cvlileba (romelic moicavs cvlilebebs sawesdebo kapitalSi, mflobelobaSi da a.S.) 

SesaZlebeli ganxorcieldes mxolod kompaniis partnioris gadawyvetilebiT. sawesdebo 

kapitali aRiardeba maSin, rodesac realurad iqneba Sevsebuli partnioris mier. 

akumulirebuli mogeba/(zarali) moicavs mimdinare da wina periodebis mogebas da 

zarals. 

dividendebi aRiricxeba rogorc valdebuleba im periodisTvis, romelSic gamocxadda. 

3.10 anaricxebi 

anaricxi aRiarebulia finansuri mdgomareobis angariSgebaSi, rodesac kompanias aqvs 

iuridiuli an konstruqciuli valdebuleba warsuli movlenis Sedegad da savaraudoa, 

rom valdebulebebis dasafarad saWiro iqneba ekonomikuri sargeblis gadineba. Tu 

efeqti materialuria, anaricxebi ganisazRvreba momavali fuladi nakadebis 

diskontirebuli RirebulebiT winaswar sagadasaxado ganakveTze, rac asaxavs fulis 

droSi Rirebulebas. 

3.11 mogebis gadasaxadi 

mimdinare mogebis gadasaxadi aris sagadasaxado valdebuleba periodis dasabegr 

mogebaze, romelic gaangariSebulia angariSgebis TariRisTvis arsebuli sagadasaxado 

ganakveTiT da iTvaliswinebs wina wlebTan dakavSirebuli sagadasaxado valdebulebis 

yvela SesaZlo Sesworebas. 

mogebis gadasaxadSi ganxorcielebuli cvlilebebi, romlebic efeqturia 2017 

wlis 1 ianvridan 

2017 wlis 1 ianvridan saqarTvelos sagadasaxado kodeqsSi Sevida mniSvnelovani 

cvlilebebi. es cvlileba Seexo mogebis gadasaxdis wardgenas. 

axali modelis (`mogebis gadasaxadis estonuri modeli~) mixedviT mogebis gadasaxadis 

ganakveTi ganisazRvra nulovani ganakveTiT, im SemTxvevaSi Tu ar moxdeba mogebis 

ganawileba da darCeba kompaniaSi gaunawilebeli mogebis saxiT, xolo 15%-iT daibegreba 

dividendad ganawilebuli mogeba, maSin roca Zveli modelis mixedviT kompaniebis mogeba 

ibegreboda 15%-iT, miuxedavad imisa, es mogeba gaicemoda dividendad, Tu kompaniaSi 

rCeboda gaunawilebeli mogebis saxiT. 2017 wlis 1 ianvridan kompaniebi ibegrebian 

mogebis gadasaxadiT, Tu moxdeba mogebis ganawileba (dividendis gacema) da aseve, 

mogebis gadasaxadiT ibegreba iseTi tranzaqciebi individualur pirebTan, romelic 

dakavSirebulia mogebis miRebasTan (benefiti, saCuqari, gadasaxadebi, romlebic araa 

ekonomikur saqmianobasTan dakavSirebuli da sxva). 

dividendis ganawilebidan warmoqmnili mogebis gadasaxadi xarjad aRiardeba im 

periodSi, rodesac moxdeba dividendis gamocxadeba, miuxedavad imisa, romeli peridis 

dividendis ganawileba xdeba an gadaxdilia Tu ara dividendi. gadasaxadis ganakveTi 

aris neto Tanxis 15/85. 

2017 wlis 1 ianvris Semdeg gacxadebul da gadaxdil dividendze, romelic exeba 2008-

dan 2016 wlis CaTvliT akumulirebuli mogebis ganawilebas, SesaZlebelia gadaxdili 

mogebis gadasaxadis CaTvla. 

aRniSnuli cvlilebis gamo, aRar arsebobs droebiTi sxvaoba aqtivebisa da 

valdebulebebis sabalanso Rirebulebasa da maT sagadasaxado bazas Soris. aqedan 

gamomdinare, 2017 wlis 1 ianvridan, aRar warmoiqmneba gadavadebuli sagadasaxado aqtivi 

an valdebuleba, rogorc es ganxilulia bass 12-Si (mogebis gadasaxadi). 

gadavadebuli mogebis gadasaxadi 2017 wlis 1 ianvramde 

gadavadebuli gadasaxadi aRiardeba dasabegri mogebis gaangariSebis miznebisaTvis 

gamoyenebul aqtivebisa da valdebulebebis dasabegr bazebsa da finansur angariSgebaSi 

naCveneb maT sabalanso Rirebulebebs Soris arsebul yvela droebiT gansxvavebaze. 

gadavadebuli sagadasaxado valdebuleba zogadad aRiardeba yvela dasabegr sxvaobebze. 
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gadavadebuli mogebis gadasaxadis aqtivis aRiareba xdeba im farglebSi, ra farglebSic 

mosalodnelia, rom kompanias momavalSi eqneba dasabegri mogeba, romlis sapirispirod 

SesaZlebeli iqneba droebiTi sxvaobebis gamoyeneba. msgavsi gadavadebuli sagadasaxado 

aqtivebi da valdebulebebi ar aRiardeba, Tu warmoqmnili droebiTi gansxvaveba 

warmoiSva gudvilidan, an aqtivebisa da valdebulebebis pirveladi aRiarebidan (sxva 

vidre biznes kombinacia), romelic imyofeba gadacemis procesSi da ar aqvs gavlena, arc 

dasabegr, da arc saaRricxvo mogebaze. 

gadavadebuli sagadasaxado aqtivis sabalanso Rirebuleba yoveli saangariSgebo 

periodis bolos gadaixedeba da Tuki aRmoCndeba, rom aRar aris mosalodneli, rom 

kompania miiRebs imden dasabegr mogebas, rac saWiroa aRiarebuli gadavadebuli 

sagadasaxado aqtivis srulad an nawilobriv realizebisaTvis, maSin misi sabalanso 

Rirebuleba Sesabamisad mcirdeba. 

gadavadebuli mogebis gadasaxadis gaangariSeba xdeba saqarTvelos sagadasaxado 

kanonmdeblobis mier balansis TariRisaTvis dadgenili ganakveTiT da im ganakveTis 

gaTvaliswinebiT, romelic ivaraudeba, rom ZalaSi iqneba maSin, rodesac moxdeba 

gadavadebuli mogebis gadasaxadis Sesabamisi aqtivis realizeba an valdebulebis 

dafarva. gadavadebuli sagadasaxado valdebulebisa da aqtivis sazomad gamodgeba 

sagadasaxado Sedegebi, romlebic TanxvedraSi iqneboda kompaniis molodinebTan, raTa 

ainazRauros an gadawyvitos sakuTari aqtivebisa da valdebulebebis sabalanso 

Rirebuleba periodis bolos. 

3.12 Semosavlis aRiareba 

Semosavali aRiardeba miRebuli an misaRebi anazRaurebis samarTliani RirebulebiT, 

nebadarTuli savaWro fasdaTmobebis gaTvaliswinebiT. 

Semosavali Semcirebulia momxmareblebis savaraudo dabrunebebisa da SeRavaTebis 

Sesabamisad. 

Semosavali saqonlis realizaciidan 

Semosavali saqonlis realizaciidan SeiZleba aRiardes, rodesac yvela qvemoT 

CamoTvlili piroba aris Sesrulebuli: 

 kompaniam miawoda myidvels saqoneli da mflobelobasTan dakavSirebuli 

mniSvnelovani riskebi da sargebeli myidvelze gadavida; 

 kompanias aRar aqvs realizebul saqonelze aranairi mmarTvelobiTi ufleba an 

kontroli; 

 Semosavali saimedod SeiZleba Sefasdes; 

 SesaZloa, rom dasrulebis etapisaTvis dakavSirebuli tranzaqciis Semosavali 

saimedod Sefasdes; da 

 tranzaqciasTan dakavSirebuli xarjebi saimedod iqnes Sefasebuli. 

momsaxurebis gaweva 

Semosavali momsaxurebidan aRiardeba, roca: 

 Semosavali saimedod SeiZleba iqnas Sefasebuli; 

 mosalodnelia rom kompania miiRebs ekonomikur sargebels; 

 angariSgebis TariRisTvis kontraqtis dasrulebis stadia saimedod iqnes 

Sefasebuli; da 

 tranzaqciasTan dakavSirebuli da tranzaqciis dasrulebisTvis saWiro xarjebi 

saimedod iqnes Sefasebuli. 

saijaro Semosavali 

sainvesticio qonebidan miRebuli saijaro Semosavali aRiarebulia wrfivi meTodiT 

Sesabamisi ijaris vadis ganmavlobaSi.  
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3.13 fuli da fulis eqvivalentebi  

angariSgebis miznebisaTvis, fulis eqvivalentebi moklevadiani, maRali likvidurobis 

mqone investiciebia, romlebic advilad konvertirebadia fulad saxsrebSi da romlebic 

eqvemdebareba Rirebulebis cvlilebis umniSvnelo risks. fuladi eqvivalentebi saWiroa 

ufro metad moklevadiani valdebulebebis dafarvisTvis, vidre sainvesticio an sxva 

miznebisaTvis. kompania aklasificirebs investiciebs, rogorc naRdi fulis 

eqvivalentebs, Tu isini advilad konvertirebadia fulad saxsrebSi da eqvemdebareba 

Rirebulebis cvlilebebis umniSvnelo risks. 
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4 ZiriTadi saSualebebi 

lari 
miwa  

Senoba-
nagebobebi  

manqana-
danadgarebi  

aveji da 
inventari  

სatransporto 
saSualebebi  sxva  sul 

Rirebuleba              

2016 wlis 1 ianvari (araaudirebuli) -                    -          54,249       130,533        51,392   2,283   238,457  

Semosvla (araaudirebuli) 269,334          96,286        19,597         64,739        11,057   -     461,013  

gasvla (araaudirebuli) -            (6,223)               -                   -          (9,448)  (399)   (16,070) 

2016 wlis 31 dekemberი(araaudirebuli) 269,334          90,063        73,847       195,272        53,000   1,885   683,401  

Semosvla 1,423,729     4,596,122      120,156         85,892        13,360   -     6,239,259  

gasvla -        (106,278)          (292)        (8,762)       (7,460)  -     (122,792) 

2017 wlis 31 dekemberi 1,693,063     4,579,907      193,710       272,403        58,901   1,885   6,799,868  

              

dagrovili cveTa              

2016 wlis 1 ianvari (araaudirebuli) -                    -          (3,127)        (7,259)       (5,931)  (207)  (16,524) 

wlis cveTa (araaudirebuli) -            (2,010)       (6,555)      (21,908)       (9,409)  (15)   (39,896) 

gasvlis Sedegad koreqtireba 
(araaudirebuli) -                 755                -                   -            1,200   4   1,959  

2016 wlis 31 dekemberi (araaudirebuli) -            (1,255)       (9,682)      (29,166)     (14,140)  (218)  (54,461) 

wlis cveTa -          (14,727)       (9,570)      (31,750)       (7,449)  (135)   (63,631) 

gasvlis Sedegad koreqtireba -              7,122             202           2,101          1,350   -     10,775  

2017 wlis 31 dekemberi -            (8,860)     (19,050)      (58,816)     (20,240)  (352)  (107,317) 

              

sabalanso Rirebuleba              

2016 wlis 31 dekemberi (araaudirebuli) 269,334          88,808        64,165       166,106        38,860   1,667   628,939  

2017 wlis 31 dekemberi 1,693,063     4,571,047      174,660       213,587        38,661   1,532   6,692,551  
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kompaniis balansze ricxuli yvela manqana danadgarebi da aRWurviloba, ofisis aRWurviloba, aveji da 

inventari, daumTavrebeli mSenebloba, aseve laris sabalanso Rirebulebis avtotransporti, datvirTulia 2017 

wlis 31 dekembrisTvis arsebuli sabanko sesxebis uzrunvelyofaSi. 
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5 maragebi 

lari 

2017 wlis 31 
dekembris 

mdgomareobiT  

2016 wlis 31 
dekembris 

mdgomareobiT 

(araaudirebuli) 

 2015 wlis 31 
dekembris 

mdgomareobiT 

(araaudirebuli) 

maragebi         19,903,610           14,632,307           11,888,526  

damxmare maragebi                26,733                  30,080                  44,729  

sainJinro sawyobi                  5,374                    3,637                    2,985  

         19,935,717           14,666,024           11,936,241  

 

6 savaWro da sxva moTxovnebi 

lari  

2017 wlis 31 
dekembris 

mdgomareobiT  

2016 wlis 31 
dekembris 

mdgomareobiT 

(araaudirebuli) 

 2015 wlis 31 
dekembris 

mdgomareobiT 

(araaudirebuli) 

moTxovnebi miwodebidan da 

momsaxurebidan           3,165,527             2,991,087             2,661,966  

gadaxdili avansebi              123,772                135,286                170,227  

      

sul           3,289,299             3,126,374             2,832,192  

      

yvela Tanxa aris moklevadiani. savaWro moTxovnebis wminda sabalanso Rirebuleba 
miCneulia daaxloebiT samarTlian Rirebulebad. 

savaWro moTxovnebis dafarvis vada daaxloebiT 30-90 dRiania, romelsac ar ericxeba 

procenti. sangariSgebo TariRisTvis, kompanias ar aqvs gaufasurebuli savaWro da sxva 

moTxovnebi. 

moTxovnebi valutebis mixedviT ixileT SeniSvna 18-Si. 

7 fuli da fulis eqvivalentebi  

lari 

2017 wlis 31 
dekembris 

mdgomareobiT  

2016 wlis 31 
dekembris 

mdgomareobiT 

(araaudirebuli) 

 2015 wlis 31 
dekembris 

mdgomareobiT 

(araaudirebuli) 

naRdi fuli erovnul valutaSi                27,070                508,067                916,067  

erovnuli valuta rezident 

bankSi 
             251,317                  25,318                  25,742  

ucxouri valuta rezident 

bankSi 
                 5,132                    3,089                         56  

              283,519                536,474                941,865  

 

fuli da fulis eqvivalentebi valutebis mixedviT ixileT SeniSvna 18-Si. 

 

 

 

8 kapitali 
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8.1 sawesdebo kapitali 

2016 wlis 31 dekembris mdgomareobiT kompaniis sawesdebo kapitali Seadgenda 2,000..00 

lars. 2017 wlis ganmavlobaSi kompaniis partnioris gadawyvetilebiT sawesdebo 

kapitali ar gazrdila. 

8.2 dividendebi 

2017 wlis ganmavlobaSi kompaniam dividendis saxiT partniors gadauxada 1,900,000.00 

lari. 2016 wlis ganmavlobaSi gadaxdili dividendis odenobam Seadgina – 1,187,500.00 

lari (araaudirebuli). 

9 sesxebi 

lari    
 

mimdinare  grZelvadiani 

 

2017 wlis 
31 

dekemberi  

2016 wlis 
31 

dekemberi 

(araaudirebu
li) 

 2015 wlis 
31 

dekemberi 

(araaudirebu
li)  

2017 wlis 
31 

dekemberi  

2016 wlis 
31 

dekemberi 

(araaudirebu
li) 

 2015 wlis 
31 

dekemberi 

(araaudirebu
li) 

uzrunvelyo

fili 

sabanko 

sesxebi 

          
1,946,145  

 
          

1,699,127  
 

             
771,298  

 

          
6,983,884  

 
             

848,193  
 

          
1,017,182  

sakredito 

xazi 
          

1,943,599  
 

          
1,712,482  

 
          

1,439,126  
 -  -  - 

 
          

3,889,744  
 

          
3,411,609  

 
          

2,210,424   
          

6,983,884  
 

             
848,193  

 
          

1,017,182  

 

sabanko sesxebi aris 1-dan 10 wlamde vadianobis da aqvT saSualod wliuri 7% mcocavi 

ganakveTi (saqarTvelos erovnuli bankis refinansirebis ganakveTi da 6 Tviani aSS 

dolaris da evros libori). (2016: 10% wliuri mcocavi ganakveTi (araaudirebuli)). 

sesxebs uzrunvelyofad udevs kompaniis mflobelobaSi arsebuli maragebi, savaWro da 

sxva moTxovnebi da moZravi qoneba. sabanko sesxebi aseve uzrunvelyofilia mflobeli 

da saerTo mmarTvelobis qveS arsebuli kompaniebis balansze ricxuli uZravi da 

moZravi qonebiT. 

kompania warmoadgens mier miRebuli sesxebis garantors. 

grZelvadiani sesxebis samarTliani Rirebuleba utoldeba sabalanso Rirebulebas, 

radgan diskontirebis gavlena umniSvneloa. 

sesxebi valutebis mixedviT, aseve sesxebTan dakavSirebuli saprocento ganakveTis da 

ucxouri valutis riskebis Sesaxeb detaluri informacia ixileT SeniSvna 18-Si. 
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10 savaWro da sxva valdebulebebi 

lari 

2017 wlis 31 
dekembris 

mdgomareobiT  

2016 wlis 31 
dekembris 

mdgomareobiT 

(araaudirebuli) 

 2015 wlis 31 
dekembris 

mdgomareobiT 

(araaudirebuli) 

momwodeblebze gadasaxdeli 

Tanxebi 
          3,699,407             2,493,732             1,544,947  

miRebuli momsaxurebidan 

warmoqmnili valdebulebebi 
             271,457                121,968                  74,650  

miRebuli avansebi              160,998                          -                            -    

TanamSromlebze gadasaxdeli 

xelfasi 
                       -                            -                            -    

sxva                        -                            -                            -    

           4,131,862             2,615,700             1,619,597  

11 amonagebi 

lari 

2017 wlis 31 
dekembers 

dasrulebuli 

wlisaTvis  

2016 wlis 31 
dekembers 

dasrulebuli 

wlisaTvis 

(araaudirebuli)  

mza produqciis realizacia         22,463,295           19,351,882  

         22,463,295           19,351,882  

12 realizebuli produqciis TviTRirebuleba 

lari 

2017 wlis 31 
dekembers 

dasrulebuli 

wlisaTvis  

2016 wlis 31 
dekembers 

dasrulebuli 

wlisaTvis 

(araaudirebuli)  

nedleuli da masalebi         12,099,306           10,915,461  

momsaxurebebi           2,178,747             1,965,569  

xelfasis xarji              55,313                47,188  

sxva               206,137                188,681  

         14,539,502           13,116,899  
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13 administraciuli da sxva saoperacio xarji 

 

lari 

2017 wlis 31 
dekembers 

dasrulebuli 

wlisaTvis  

2016 wlis 31 
dekembers 

dasrulebuli 

wlisaTvis 

(araaudirebuli) 

personalis xarjebi           1,510,206             1,289,853  

ijaris xarji              161,247                217,220  

transportirebisa da gadacemis xarji                57,811                  45,289  

cveTa da amortizacia                52,856                  37,871  

sareklamo da marketinguli momsaxurebis xarji                30,725                  23,735  

komunaluri da sakomunikacio xarjebi                13,017                    5,316  

sakonsultacio xarji                     657                       431  

sxva xarji              114,619                167,869  

           1,941,139             1,787,583  

14 finansuri xarji 

lari 

2017 wlis 31 
dekembers 

dasrulebuli 

wlisaTvis  

 2016 wlis 31 
dekembers 

dasrulebuli 

wlisaTvis 

(araaudirebuli) 

saprocento xarji sabanko sesxebze              557,356                330,177  

sabanko xarjebi 75,241  52,132 

              632,597                382,309  
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15 saangariSgebo TariRis Semdgomi movlenebi 

saangariSgebo TariRis Semdgom ar momxdara iseTi movlena, romelic moiTxovs finansur 

angariSgebaSi arsebuli Tanxebis cvlilebas an raime saxis ganmartebas. 

16 mniSvnelovani buRaltruli daSvebebi da Sefasebebi 

daSvebebi da msjelobebi aris mudmivad Sefasebadi da dafuZnebuli istoriul 

gamocdilebaze, amasTan gaTvaliswinebulia sxva faqtorebic, rogorebic aris momavali 

movlenebi da sarwmunoa rom miesadageba aRniSnul garemoebebs. 

16.1 mniSvnelovani buRaltruli Sefasebebi 

kompania Sefasebebs akeTebs samomavlo faqtorebis gaTvaliswinebiT. miRebuli 

buRaltruli Sefasebebi, ganmartebis Tanaxmad, SesaZloa ar daemTxves realur Sedegs. 

Sefasebebi, romlebic Seicavs mniSvnelovan risks samomavlod aqtivebis da 

valdebulebebis sabalanso Rirebulebis koreqtirebis saWiroebisa, ganxilulia qvemoT. 

ZiriTadi saSualebebis sasicocxlo vadebi  

menejmentma Seafasa ZiriTadi saSualebebis sasicocxlo periodis xangrZlivoba da 

darwmunebulia, rom es Sefasebebi mniSvnelovnad ar gansxvavdeba am aqtivebis 

ekonomikuri sasicocxlo xangrZlivobisgan. Tu realuri sasicocxlo xangrZlivoba 

gansxvavdeba am Sefasebebisgan, maSin finansuri angariSgebebi mniSvnelovnad 

gansxvavebuli iqneba. 

uimedo vali 

kompania afasebs misaRebi moTxovnebis amoRebis dones mis gamocdilebaze da samomavlo 

molodinebze dayrdnobiT. realuri amoRebis done SesaZloa gansxvavdebodes 

menejmentis Sefasebebisgan. 

maragebis gaufasurebis rezervi 

inventaris gaufasurebis rezervi iqmneba, Tu inventari aris Znelad-gayidvadi an 

moZvelebuli, aseve inventaris danaklisis arsebobis SemTxvevaSi. inventaris 

gaufasurebis rezervis sabalanso Rirebulebis gansazRvra eyrdnoba daSvebebs 

moTxovnasa, invetaris brunvasa, inventaris SesaZlo dazianebasa an moparvaze. 

Sesabamisad, realuri danakargebi SesaZloa gansxvavdebodes menejmentis arsebuli 

Sefasebisagan. 

sabazro saprocento ganakveTebi 

menejmentma finansuri instrumentebis samarTliani Rirebulebis Sefasebis mizniT 

gamoiyena sabazro saprocento ganakveTebi. sabazro saprocento ganakveTebis cvlilebam 

SesaZloa finansur valdebulebebze da saprocento xarjebze iqonios gavlena. 

16.2 ZiriTadi daSvebebi momavalTan dakavSirebiT 

menejmenti darwmunebulia, rom mTliani mogebis marJa gaizrdeba. es varaudi efuZneba 

kompaniis Zlier sabazro pozicias. 

17 finansuri instrumentebi 

17.1 mniSvnelovani saaRricxvo politika 

mniSvniSvnelovani saaRricxvo politikis detalebi da ganxorcielebis meTodebi, maT 

Soris aRiarebis kriteriumebi da bazisi, romlis safuZvelzec xdeba Semosavlis Tu 

xarjis aRiareba, finansuri aqtivis da valdebulebis klasebis Sesabamisad, 

warmodgenilia SeniSvna 3-Si. 
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17.2 finansuri instrumentebis kategoriebi 

finansur angariSgebaSi warmodgenilia Semdegi kategoriis aqtivebi da valdebulebebi 

sabalanso RirebulebiT: 

finansuri aqtivebi 

lari 

2017 wlis 31 
dekemberis 

mdgomareobiT  

2016 wlis 31 
dekemberis 

mdgomareobiT 

(araaudirebuli) 

sesxebi da moTxovnebi:    

savaWro moTxovnebi              3,165,527               2,991,087  

fuli da fulis ekvivalentebi                 283,519                  536,474  

              3,449,046               3,527,562  

finansuri valdebulebebi 

lari 

2017 wlis 31 
dekemberis 

mdgomareobiT  

2016 wlis 31 
dekemberis 

mdgomareobiT 

(araaudirebuli) 

amortizirebadi RirebulebiT aRricxuli finansuri 

valdebulebebi: 
   

finansuri lizingis valdebuleba                           -                              -    

aRebuli sesxebi            10,873,628               4,259,802  

savaWro valdebulebebi              4,131,862               2,615,700  

            15,005,490               6,875,502  

18 finansuri riskis marTva 

kompania finansur instrumentebTan dakavSirebul sxvadasxva riskebs eqvemdebareba. 

ZiriTadi riskebis tipebia sabazro, sakredito da likvidurobis riski. 

kompania ar aris CarTuli finansuri aqtivebiT vaWrobaSi da ar uSvebs ofcionebs. 

ZiriTadi finansuri riskebi, romlebic kompaniasTan aris dakavSirebuli aRwerilia 

qvemoT.  

finansuri riskis faqtorebi 

a) sabazro riski 

kompanias aqvs sabazro riski finansuri instrumentebis gamoyenebis Sedegad da 

ZiriTadad misi riskebi dakavSirebulia savaluto riskTan, romelic gamomdinareobs 

misi saoperacio da sainvesticio saqmianobidan. 

ucxouri valutis riski 

kompanias zogierTi tranzaqcia aqvs ucxour valutaSi. aqedan gamomdinare, aqvs sakurso 

sxvaobebis riski. 

kompaniis tranzaqciebis umetesoba aris erovnul valutaSi. sakurso sxvaobebi aqvs 

ucxoel momwodeblebTan vaWrobis gamo, rac ZiriTadad aris amerikul dolarSi da 

evroSi. kompanias aseve aqvs sesxebi ucxour valutaSi. ucxouri valutaSi 

denominirebuli aqtivebi da valdebulebebi, romlebic kompanias sakurso risks uqmnian, 

ganxilulia qvemoT. Tanxebi gadayvanilia larebSi wlis bolos arsebuli oficialuri 

kursiT: 
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lari 

 

2017 wlis 31 dekemberi aSS dolari  evro 

finansuri aqtivebi    

fuli da fulis ekvivalentebi                     4,510                         621  

sul finansuri aqtivebi                     4,510                         621  

    

finansuri valdebulebebi    

aRebuli sesxebi             (9,358,897)                           -    

sul finansuri valdebuleba             (9,358,897)                           -    

wminda pozicia             (9,354,386)                        621  

 

lari 
 

2016 wlis 31 dekemberi (araaudirebuli) aSS dolari  evro 

finansuri aqtivebi    

fuli da fulis eqvivalentebi                           -                        3,089  

sul finansuri aqtivebi                           -                        3,089  

 

finansuri valdebulebebi    

sesxebi             (3,257,808)                           -    

sul finansuri valdebulebebi             (3,257,808)                           -    

wminda pozicia             (3,257,808)                     3,089  

 

qvemoT mocemuli cxrili asaxavs dolaris da evros mimarT laris 10% kleba/matebis 

gavlenas kompaniaze. aRniSnuli 10% (2016: 10% (araaudirebuli)) aris mmarTvelobis mier 

Sefasebuli savaraudo cvlileba gacvliT kursebSi. mgrZnobelobis analizi moicavs 

mxolod dominant valutas da axdens wlis bolos maT koreqtirebas 10%-iani (2016: 10% 

(araaudirebuli)) ganakveTiT. 

qarTuli lari rom gamyarebuliyo dolarTan da evrosTan mimarTebaSi 10%-iT (2016: 10% 

(araaudirebuli)), maSin amas eqneboda Semdegnairi gavlena: 

lari aSS dolaris gavlena  evros gavlena 

 2017  

2016 

(araaudirebuli)  2017  

2016 

(araaudirebuli) 

mogeba/(zarali) 400,963                  138,347    (22)                   (1,094) 

 400,963                  138,347    (22)                   (1,094) 

savaluto kursebis sxvaobebis gamovlinebebi wlis ganmavlobaSi damokidebulia ucxour 

valutaSi ganxorcielebul tranzaqciebsa da arsebul sabalanso poziciebze. 

miuxedavad amisa, miCneulia rom zemoT aRniSnuli analizi warmoadgens savaluto riskis 

pozicias. 

saprocento ganakveTis riski 

kompanias gaaCnia saprocento ganakveTis riski, radgan sesxebi warmodgenilia rogorc 

fiqsirebuli, aseve mcocavi ganakveTiT. kompaniis mier es riski imarTeba Sesabamisi 

fiqsirebuli da mcocavi saprocento ganakveTis sesxebis SereviT. 

Semdegi cxrili moicavs kontraqtis saSualo da efeqturi saprocento ganakveTis 

monacemebs: 
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2017 saSualo saprocento ganakveTi 

 kontraqtiT  efeqturi 

valdebulebebi    

sesxebi    

lari 13%  14% 

aSS dolari 6%  6% 

 

2016 (araaudirebuli) saSualo saprocento ganakveTi 

 kontraqtiT  efeqturi 

valdebulebebi    

sesxebi    

lari 13%  14% 

aSS dolari 8%  8% 

 

saprocento ganakveTze mgrZnobelobis analizis Casatareblad qvemoT momzadebulia 3%-

is saprocento ganakveTis cvlileba. 3% warmoadgens menejmentis Sefasebas SesaZlo 

saprocento ganakveTis cvlilebis Sesaxeb. 

saprocento ganakveTi rom yofiliyo 3%-iT maRali/dabali da yvela sxva cvladebi 

ucvleli: 

2017 wlis 31 dekembriT dasrulebuli wlis mogeba gaizrdeboda/Semcirdeboda 52 aTasi 

lariT (2016: gaizrdeboda/Semcirdeboda 88 aTasi lariT (araaudirebuli)); 

kompaniis mgrZnobeloba saprocento ganakveTze izrdeba/mcirdeba ZiriTadad imis gamo, 

rom icvleba mcocavi saprocento ganakveTi (LIBOR da saqarTvelos erovnuli bankis 

refinansirebis saprocento ganakveTebi). 

b) sakredito riski 

sakredito riski aris riski imisa, rom kontraqtori ver Seasrulebs kontraqtiT 

gaTvaliswinebul nakisr valdebulebebs, ris Sedegadac kompania miiRebs finansur 

zarals. am riskis efeqti warmoiqmneba sxvadasxva finansuri instrumentebisgan. 

kompaniisTvis maqsimalur sakredito risks warmoadgens Semdegi finansuri 

instrumentebi: 

 lari 

2017 wlis 31 
dekembris 

mdgomareobiT  

2016 wlis 31 
dekembris 

mdgomareobiT 

(araaudirebuli) 

finansuri aqtivebi mimdinare RirebulebiT  
 

 

savaWro moTxovnebi              3,165,527               2,991,087  

fuli da fulis ekvivalentebi                 283,519                  536,474  

              3,449,046               3,527,562  

 

finansuri angariSgebis gamoSvebis TariRisTvis ar iyo mniSvnelovani sakredito riskis 

koncentracia savaWro da sxva moTxovnebTan mimarTebaSi. 

sakredito riski sabanko angariSebze arsebul naSTebTan mimarTebaSi umniSvneloa, 

vinaidan aRniSnuli bankebi warmoadgenen kargi reputaciis mqone bankebs. 
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g) likvidurobis riski 

likvidurobis riski aris riski imisa, rom kompania ver SeZlebs droulad dafaros 

vadadamdgari valdebulebebi. 

kompania axorcielebs frTxil politikas likvidurobis marTvasTan dakavSirebiT, 

romelic gulisxmobs sakmarisi raodenobis fulis da misi eqvivalentebis flobas, 

agreTve maRal likviduri aqtivebis flobas, raTa man droulad gadaixados yvela 

saoperacio da sasexo valdebuleba. 

Semdegi cxrili detalurad asaxavs arawarmoebuli finansuri valdebulebebis gadaxdis 

periods. cxrili Sedgenil iqna finansuri valdebulebebis aradiskontirebuli fuladi 

nakadebiT, dafuZnebuli uaxloes TariRze, rodesac SeiZleba kompaniis mimarT 

moTxovnil iqnas aRniSnuli valdebulebis gastumreba. cxrili Seicavs finansuri 

nakadebis, rogorc ZiriTad Tanxas, aseve procents. 

 

2017 

 

lari  

fiqsirebuli 
saprocento 

ganakveTis mqone  sul 

saSualo Sewonili efeqturi saprocento 
ganakveTi (%)  

7% 
 

 

6 Tveze naklebi             941,367              941,367  

6 Tvidan 1 wlamde             918,243              918,243  

1-5 wlamde          3,246,995           3,246,995  

5 welze meti          3,823,426           3,823,426  

          8,930,030           8,930,030  

 

 

 

        

2016 (araaudirebuli) 

 

lari  

fiqsirebuli 
saprocento 

ganakveTis mqone  sul 

saSualo Sewonili efeqturi saprocento 
ganakveTi (%)   

10%   

6 Tveze naklebi       872,241        872,241  

6 Tvidan 1 wlamde       826,886        826,886  

1-5 wlamde       848,193        848,193  

5 welze meti                 -                    -    

    2,547,320     2,547,320  

 

kompania likvidurobis riskis Sefasebis da marTvis procesSi iTvaliswinebs finansuri 

aqtivebidan mosalodnel fulad nakadebs, kerZod fulad saxsrebs da savaWro da sxva 

moTxovnebs. 

19 samarTliani Rirebulebis Sefaseba 

kompania axdens finansuri instrumentebis analizs, romlebic wardgenilia samarTliani 

RirebulebiT da jgufdeba 1 donidan 3 donemde. doneebi ganmartebulia qvemoT: 

 done 1 – samarTliani Rirebuleba gansazRvrulia kotirebuli sabazro fasiT 

(arakoreqtirebuli), romelic kotirdeba aqtiur bazarze; 
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 done 2 – samarTliani Rirebuleba ganisazRvreba kotirebuli fasebiT, romelic 

moicavs pirvel dones da msgavsia arsebuli aqtivisa an valdebulebis; 

 done 3 – samarTliani Rirebuleba ganisazRvreba Sefasebisgan, romelic moicavs 

iseT aqtivebs da valdebulebebs, romlebic bazarze ar kotirdebian (arasabazro 

monacemebi). 

20 kapitalis riskis marTva 

kompania ise marTavs kapitals, rom SeZlos uwyvetad funqcionirebis gagrZeleba da 

partniors adeqvaturi ukugeba aCvenos. 

kompaniis kapitalis struqtura Sedgeba sawesdebo kapitalisgan da akumulirebuli 

mogeba/(zarali)-sgan, romelic aseve moicavs sesxebs, risi detalebic wardgenilia 

SeniSvna 9-Si. 

menejmenti mudmivad afasebs kompaniis kapitalis moTxovnas, raTa SeinarCunos 

dafinansebis efeqturi saerTo struqtura da amave dros Tavidan aicilos zedmeti 

damokidebuleba nasesxeb saxsrebze (zedmeti/gadaWarbebuli leveriji). am analizisas 

gaiTvaliswineba kompaniis sxvadasxva klasis sesxebis subordinaciis doneebi. kompania 

marTavs kapitalis struqturas da axdens am struqturis cvlilebebs im ekonomikuri 

pirobebisa da riskis maxasiaTeblebis cvlilebebis gaTvaliswinebiT, romlebic 

axasiaTebs kapitalis maformirebel aqtivebs. kapitalis struqturis SenarCunebis an 

cvlilebis mizniT kompaniam SeiZleba Secvalos gasanawilebeli dividendebis odenoba, 

gamouSvas axali aqciebi an gamoisyidos sakuTari aqciebi, aiRos axali sesxebi an 

gayidos aqtivebi sesxebis dasafarad. 
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wlis bolosTvis, kompaniis mier samarTavad arsebuli kapitali aris Semdegi: 

lari 

2017 wlis 31 
dekemberi  

2016 wlis 31 
dekemberi 

(araaudirebuli)  

mTliani kapitali            12,543,648               9,316,442  

gamovakloT: fuli da fulis ekvivalentebi                (283,519)               (536,474) 

kapitali            12,260,130               8,779,967  

mTliani kapitali            12,543,648               9,316,442  

sesxebi            10,873,628               4,259,802  

jami            23,417,277             13,576,244  

    

kapitalis Tanafardoba srul dafinansebasTan 0.52  0.65 

21 gauTvaliswinebeli garemoebebi 

21.1 biznes garemo 

rogorc ganviTarebadi bazari, saqarTvelo ar flobs ganviTarebul bizness da 

maregulirebel infrastruqturas, romelic ZiriTadad damaxasiaTebelia ufro 

Tavisufali sabazro ekonomikisaTvis. ufro metic, ekonomikuri mdgomareoba zRudavs 

saqmianobis moculobas finansur bazrebze, romelic SeiZleba ar iyos asaxuli 

finansuri instrumentebis Rirebulebebze. 

krizisi msoflio ekonomikaSi, SeiZleba Seexos saqarTvelosTan moTanamSromle qveynebs, 

ramac SeiZleba gavlena iqonios kompaniazec, magaliTad realizaciaze, fondebis 

moZiebaze da a.S. yvela am problemam SeiZleba mniSvnelovani sirTuleebi Seuqmnas 

likvidurobis TvalsazrisiT, da SeiZleba dadges misi sicocxlisunarianobis sakiTxi. 

ufro rTul sabazro krizisis SemTxvevaSi, saqarTvelos ekonomika da kompaniis 

mdgomareoba, SeiZleba gauaresdes. Tumca, miuxedavad imisa, rom msgavsi maCveneblebi 

mravladaa, menejments ar SeuZlia gaakeTos sando Sefaseba, Tu romel aqtivebsa da 

valdebulebebze eqneba gavlena. Sesabamisad, kompaniis finansuri angariSgebebi ar 

moicavs koreqtirebebs, romelic SeiZleba CaTvliliyo saWirod zemoTxsenebuli 

faqtorebis SemTxvevaSi. 

21.2 dazRveva 

saqarTvelos sadazRvevo seqtori ganviTarebis stadiazea da dazRvevis mravali forma 

amJamad ar aris xelmisawvdomi. kompania srulad ver azRvevs sawyobebs, danadgarebs, 

biznesis gamarTul muSaobas, mesame mxaris mimarT valdebulebebs da bunebrivi 

movlenebis Sedegad miRebul zians. sanam kompania adekvaturad daezRveva, aris riski 

rom, zarali an aqtivebis dazianeba materialur zarals miayenebs mis finansur da 

saoperacio mdgomareobas. 

21.3 gadasaxadebi 

saqarTvelos sagadasaxado sistema xasiaTdeba swrafi cvlilebebiT, romelic ZiriTadad 

dakavSirebulia ganmartebebis cvlilebebTan. sagadasaxado kanonmdebloba gadaxedvas 

gadis sagadasaxado warmomadgenlebis mier, romlebic uflebamosilni arian kanoniT 

daaricxon jarimebi da sauravebi. 

xelmZRvanelobas sjera, rom adekvaturad waradgens sagadasaxado valdebulebebs, yvela 

moTxovnasa da ganmartebasTan Sesabamisad. Tumca, SesaZloa, rom saxelmwifo 

sagadasaxado organoebma zogierT sakiTxze gansxvavebuli ganmartebebi gaakeTon, ra 

SemTxvevaSic efeqti kompaniaze SeiZleba mniSvnelovani iyos. 
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21.4 garemos dacva 

xelmZRvanelobis azriT, kompania Seesabameba saxelmwifos moTxovnebs garemos dacvis 

sakiTxSi. Sesabamisad miiCnevs, rom mas ar aqvs garemosdacviTi regulaciebis 

SesabamisobasTan dakavSirebuli raime mimdinare valdebuleba. saqarTvelos 

garemosdacviT kanonmdeblobaSi mimdinareobs cvlilebebi, rac ar gamoricxavs 

SemdgomSi axali kanonmdeblobiT ganpirobebuli valdebulebebis warmoqmnas. 

22 fuli da fulis eqvivalentebi 

fuladi nakadebis angariSgebisaTvis, fuli da fulis eqvivalentebi moicavs naRd fuls 

da fuls sabanko angariSebze, overdraftis CaTvliT. 

23 dakavSirebuli mxareebi 

kompaniis dakavSirebul mxareebs warmoadgens misi mflobeli kompania, saerTo 

kontrolis qveS myofi kompaniebi da umaRlesi rangis xelmZRvaneloba.  
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23.1 tranzaqciebi dakavSirebul mxareebTan 

saangariSgebo wlis ganmavlobaSi kompanias dakavSirebul mxareebTan hqonda Semdegi 

tranzaqciebi da naSTebi: 

lari 

 

 

tranzaqciebi 
 

2017 wlis 31 
dekembers 

dasrulebuli 

wlisaTvis 
 

2016 wlis 31 
dekembers 

dasrulebuli 

wlisaTvis 

(araaudirebuli) 

 

mflobeli kompania da saerTo kontrolis qveS 
myofi kompaniebi  

   
 
saqonlis realizacia                  112,762  

 
            1,629,413  

 
                 112,762  

 
            1,629,413  

 

lari 

 

naSTebi 
 

2017 wlis 31 
dekembris 

mdgomareobiT 
 

2016 wlis 31 
dekembris 

mdgomareobiT 

(araaudirebuli) 

 

mflobeli kompania da saerTo kontrolis qveS 
myofi kompaniebi  

   

savaWro moTxovnebi               1,217,030  
 

            1,055,894  

 
              1,217,030  

 
            1,055,894  

23.2 tranzaqciebi xelmZRvanelobasTan da maTi ojaxis wevrebTan 

wlis ganmavlobaSi maRali rangis xelmZRvanelobis mier miRebquli anazRaurebis 

detalebi, romelic CarTulia TanamSromelTa xelfasebSi, mocemulia qvemoT: 

lari 

2017 wlis 31 
dekembers 

dasrulebuli 

wlisaTvis  

2016 wlis 31 
dekembers 

dasrulebuli 

wlisaTvis 

(araaudirebuli) 

xelfasebi da bonusebi         140,321           120,022  

         140,321           120,022  
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damoukidebeli auditoris mosazreba 

Sps giorgi 2004-is saqarTvelos mmarTvelobs angariSgebis Sesaxeb 

Cven CavatareT Sps giorgi 2004-is 2017 wlis 31 dekembriT dasrulebuli wlis 

mmarTvelobis angariSgebis auditi. Sps giorgi 2004-is mmarTvelobis angariSgeba moicavs 

saqmianobis mimoxilvas, rac moiTxoveba buRaltruli aRricxvis, angariSgebisa da 

auditis Sesaxeb saqarTvelos kanoniT gansazRvruli meore kategoriis sawarmoebisgan, 

romelsac miekuTvneba Sps giorgi 2004. kanonis Sesabamisad saqmianobis mimoxilva, 

saqmianobis moculobisa da sirTulis gaTvaliswinebiT, unda asaxavdes sawarmos 

saqmianobis ganviTarebis, Sedegebisa da mdgomareobis, sawarmos winaSe arsebuli 

ZiriTadi riskebisa da gaurkvevlobebis amomwurav analizs. 

 

xelmZRvanelobis pasuxismgebloba mmarTvelobis angariSgebaze 

sawarmos valdebulebaa mmarTvelobis angariSgebis moamzadeba da buRaltruli 

aRricxvis, angariSgebisa da auditis zedamxedvelobis samsaxurisTvis wardgena 

samsaxuris mier dadgenili wesis Sesabamisad. aseve, kanonis Sesabamisad, sawarmo 

valdebulia, mmarTvelobis angariSgeba miawodos auditorul firmas. 

 

mosazrebis safuZveli 

Cven warvmarTavdiT audits saqarTvelos kanonmdeblobis Sesabamisad. Cveni mizania 

gonivruli rwmunebis mopoveba, rom mmarTvelobiTi angariSgeba mTlianobaSi 

Tavisufalia Tu ara TaRliTobiT an SecdomiT gamowveuli arsebiTi uzustobisgan da 

auditoris mosazrebis gamocema. Cveni azriT, Cvens mier miRebuli auditoruli 

mtkicebulebebi sakmarisi da Sesaferisia Cveni mosazrebis gamosaTqmelad. 

 

mosazreba 

Cveni mosazrebiT, mocemuli mmarTvelobis angariSgeba Seesabameba maregulirebel 

normatiul aqtebs da TanxvedraSia imave saangariSgebo periodis finansur 

angariSgebebTan. 

 

Sps smart audit kompani 

----------------------- 

nodar ciskaraZe 

direqtori 

2018 weli, Tbilisi, saqarTvelo 
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S.p.s. ”giorgi-2004” (SemdgomSi kompania) daarsda 2004 wels q. TbilisSi, mis 

ZiriTad saqmianobas warmoadgens  samSeneblo-saremonto masalebis importi da 

adgilobriv bazarze (saqarTvelos mTel teritoriaze) realizacia. kompanias evropidan 

Semoaqvs maRalxarisxiani da momxmareblis interesebs morgebuli samSeneblo-saremonto 

masalebi: mravali saxeobis Spaleri, keramo graniti, laminirebuli iataki, santeqnikuri 

mowyobilobebi, laq-saRebavebi, iatakis rbili safari (linoliumi) da sxva.  

 

kompaniis ganviTarebis gegmebi - kompania cdilobs adgilobriv bazarze Semoitanos 

myidvelis moTxovnis Sesabamisi maRali xarisxis saqoneli, raTa gazardos momxmareblis 

ndoba masTan SeZenili saqonlis mimarT. rac Tavis Tavad gamoiwvevs kompaniis 

ganviTarebas, amonagebis zrdas, romelic uzrunvelyofs kompaniaSi dasaqmebul 

TanamSromelTa rogorc raodenobriv, ise SromiTi anazRaurebis gazrdas. 

 

informacia subieqtis filialebisa da maTi saqmianobis Sesaxeb - kompaniam bankidan 

aRebuli sesxiT da nawilobriv sakuTari saxsrebiT SeiZina savaWro centri aRmaSeneblis 

xeivanSi. aRniSnuli filialis meSveobiT kompania gazrdis masalebis realizacias da 

dasaqmebulTa raodenobas. garda amisa kompaaniis momxmareblebs warmoadgenen 

indmewarmeebi da sxva adgilobrivi firmebi, romlebic kompaniaSi SeZenil masalebis 

realizacias awarmoeben mTeli saqarTvelos masStabiT. rac imas niSnavs, rom Tu 

kompanias dasaqmebuli yavs adgilobrivad asamde TanamSromeli, mis gamarTul 

muSaobazea agreTve mTeli saqarTvelos masStabiT dasaqmebuli ramodenime aseuli 

adamiani. 

 

ZiriTadi finansuri da ara finansuri maCveneblebi - kompania yovelwliurad zrdis 

sarealizaciod Semotanili xarisxiani masalebis raodenobas, rac TavisTavad niSnavs 

mis realizaciis zrdas, rac aisaxeba TanamSromelTa anazRaurebis zrdaSi, biujetSi 

Setanili Tanxebis wlidan wlamde zrdaSi. magaliTad: 2015 wels dasaqmebuli iyo 65 

TanamSromeli da maTi wliuri anazRaureba iyo-1,257,464 lari. 2016 wels es maCvenebeli 

Semdegnairad gamoiyureba: dasaqmeba-81 TanamSromeli, anazRaureba-1,290,048 lari, xolo 

2017 wels dasaqmeba-90 TanamSromeli, anazRaureba-1,510,206 lari. kompanias Tavis 

TanamSromlebisTvis gaxsnili aqvs sasadilo, sadac TanamSromlebs dRis ganmavlobaSi 

SeuZliaT TavianTi survilisamebr ufasod miiRon sakvebi.  

 

informacia sakuTari aqciebis SeZenis Sesaxeb - kompaniis damfuZneblebi arian: nodar 

ivaniZe, malxaz ivaniZe, emzar ivaniZe da zaza ivaniZe. TiTioeuli mewile flobs kompaniis 

25% wils. wilis gasxviseba damfuZneblebis mier ar ganxorcielebula da arc SemdgomSi 

igegmeba. 

 

wliur finansur angariSgebaSi asaxuli Tanxebis Sesaxeb damatebiTi ganmartebebi - 

kompaniam 2015 wels dividendis saxiT gasca 1,560,000 lari, 2016 wels-1,900,000 lari, xolo 

2017 wels-1,187,000-lari. 2017 wels moxda mogebis wilis xarjva savaWro centris 

SesaZenad. kompaniaSi realizacia wlebis mixedviT ase gamoiyureba: 2015 weli-18,471,141 

lari, 2016 weli-19,351,882 lari, xolo 2017 weli-22,463,295 lari. kompaniis ZiriTad 

momwodeblebs Seadgenen ucxouri dawesebulebebi, vinaidan ZiriTadad saqonlis 

Semotana xdeba ucxoeTidan. 

 

ZiriTadi riskebi da gaurkvevlobebi, kompaniis saqmianobis ganviTarebis, mdgomareobisa 

da samomavlo perspeqtivebisTvis - kompaniis ganviTarebisTvis ZiriTad riskebs 

warmoadgens laris mimarT ucxouri valutis gacvlis kursis meryeoba da 

arastabiluroba, rac xSir SemTxvevaSi zianis momtania, radgan Cvens mier xdeba 

sarealizacio saqonlis importi ucxoeTidan, Sesabamisad momwodeblebTan 

angariSsworebisTvis vyidulobT ucxour valutas. aseve CvenTvis risks warmoadgens 
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bankebSi sesxze arsebuli saprocento ganakveTebis zrda, radgan vsargeblobT sabanko 

sesxebiT, radgan movaxdinoT sawarmos ganviTareba da winsvla. 

sxva sakiTxebi - kompania ecdeba realizaciis zrdas, dasaqmebulTa raodenobis matebas, 

Tu ra Tqma unda gauTvaliswinebeli raime xelis SemSleli pirobebi ar Seiqmna, Cvengan 

damoukideblad. isedac kompaniis muSaobaze did gavlenas axdens laris kursis meryeoba 

da bankebSi sesxze arsebuli maRali procentebi, rac zemoT ukve avRniSneT. 
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malxaz ivaniZe 



tso5b5.1rA6e s5'6;6o?60bb R,s
qs8o.A.loq1b1Ro b2qo$c'r6ob

Rblr.lE5'b

"dJl, 6ocndbo 2004

2017 Vqnl, 3l qAaa8bSdo



b;66CAo

q.:8r'r2;oqnbnq'o .:gqoger<6olr p.:!336.:

go5,:5 ligr6o 3q6er3.:r<r6erlo b s56,:r6 oT6nbs

tt62qo ?n8t'rtr,:gq,nloli,:53r<.6o?S6d;

,j.:Jog.:q"3o ggqoq6boL,:56.:14o"{66b.>

tsURrRo 5r3;pnlob 8rndr4.:rnlob p66,sr4oE6nb.:

go5,>5trfl4o .:56.:16o?6nlolr cn.:5q.if6or1qo ,>btrG,:-6.GB;16g6bocno tsn6o?gGndo

3

o

7

R

I
10



K),.)3r"rn.)rlq341ryo
.:?lRnqSm6olr

Rrlr335;

6ornt66o 2ffi4 -obOgqobgqgert 
r

p,:bS6F.>

6365 6':3':g':r6ncn 2017 gq".u ,l 
.grr.rtdr6ob 3p5r,r8s63e.r6ocn o.r8%-q6d3qo ?JL 5oar62,o 2004 _ob

(";rnoJ':6o;') 
9o6':6.1216o o56soo'ffi"u 

:?T'9": 6r51q,ng arn6o3t go'.:bt2r6o 3ry6c.ru-r6grnbols56r<6o?5;1Bs1i' t63e-o. r,a.r,"3frio"u 
:-tu"r:Tuna.1, 

-3i"6"q"u" 
ogq,nq6inl,o 

-q*o 
g,q,oqn5'>,i,:pnlol r'ssdo?63i3gu.""9"q, il;;;", 

11r,oary,a2*" V\u3rol,, .,a6ao,aa o'obsG6qrn3r6ob.;p14ogL3rn J.rq'ogo;nlor, a"5ru"q3"i q. 1ib3; 
"trrs""-i"'sal,T6oon, ?6Go?38n61i.8315o 8oL,:t -na"r:,_1yor olRn?lnunrtrxb?q,o ooLr%r666ob tt9

l;f:l:il:. 
" 
f "i; i,,i [ 1 ", 

" :* q;;1,: :i:,'i; il,#,' 
""i *liT: 

-,.[l : ffi " 
.ii?. 

L j:;

3#:ff.,J#T3*",3iliil"ilu,,J*%#"f ffi ":,:Til*f; 
,*'""u"u-',ff ,,:t-'il'"',"H#;

q; L66o L b;g7r)gnr4,o

"',litfi 1$i;;f,{tft r,[;:ffi #,",,i,,;,f;:T$i"dlu,.n'&1"u,,",,#,:.*:t;;
!,ff;.ff ilf.,;i,!,{{gif #^';.dil,tffi"";fl d"t'""?'':,?',"1,?"'.t.m*;f,ii*'"t-'iff rr,Tj"J,':*;3ffi"T,:1";ixpf 

i"xr*1*,1iTi,'J,"fi ff f;;fl1?iil'tr;,Si#;n'*:,f; "..nilmff1.t,Hx.,,,tr',6,n,,,i2q0"a0;;i".;"r6.1,q:
?rngo g o6 odn 6 7q, o Ir,t b,; ?t 6nd o b b,: g 7h0p,
83g6 ,i.r3J.:6oob s2pogo60do*-q;3o'o?E6m^.1011 

Ve"f, 25 o3'otL 
.q; ;3q16.:q, 2016 fqob 1

o':6316oL' 2016 v*1"b, :r-qs.,xai'''i o"''rJ^^rd;- ,-,;riJi-119ryu-osr6n.,docn 
o,:r4,:666o1,r30%o'13r1 5rq':or3s("\r :- i:*vroa"i-r. 6aa5^_aa6 ?n3dfficn 2016 g,q,oL 1 0,:53rtrob, 2016IilJ,,',J."il,31il;J,$:,i11i,.g;*;i"j;[,"'j'fu,f$'s;,,,", 

'q,r.rd.q,. 

-3.:c4.:616011

:::i:T:[-ri"*'fr'"'#q$:$:" ,|illr,""l"'..'lr-" ?,pn5nbori.: Rr tsuRrRo 6o;,qs6orr
oj'n6,p': '2' o,4o- u--?*" 

,rna,r,.,-sq,3i"uot33u"l'"tn"u'3itili" "fl*;fi"T::t"ffi16cop2i6oob c'r3omqnr+tnJ?qxant, v*ii",.-1,0i*l ;: ;;;.oo b.:b1116ndoL o.rda6.:r,rlo1,rob516o?To LrcoJxrtr,>1;o.r1r.:jan;E,nanpi; ;;;;?Rn Bansqo.g,{,fr so3"e,dob ,irnrinigorin6.:.bbn; 6;dndrondndo

::::-.,tff.l .'i .ffi'3|'fl:rf,"jfr*ror*" flq,oLm6oL s6Lxd2qo 3r.,BJ.GooL soEsEii2r6o

'W::f;7ffi:;:"r,r.Sir, :I;:Z!,!f;';f; 7ss'ndssccbos,ndoo, 
'qn763oq,o ro,ndott

$o5;3q6b;r4X goG,:81_r116o rE6,:6o?5X6arL Or'rO,b.:qXb.:1r,: qo b,:3;6orq,o,:6 $,:16p535.:%n goEoti t_r j6o



,:5616o?6nboL L;36o;?r,r6oL.r bg,>Gqr66,0B:lr" BSlr-;b.Bot,:p (g,:Lb) JsL2boLB6nlXq,o,: 3rn'Jr'ooLbnq'3dq3r58rqrod':' bnq'oaq3sGlE"m6or, rJr,2u.rrai0bq,rd" :b;;31 B.rog;3ri tsoq,: ;rn6g6c"rqotiotgrno LotrgnSoL ?3o2uo3ndot i, qo q,:sgr653ot , 

*iragqng "ldo?sgnq,r,rg, 
arrqqricnrndocrr m2

I:,Gf;K,5':0r'r$3n2qo 
,:16L3doc'o itir,$rala"Lb.;;;s"tlroo*n so6,:6r-12rio ,:6i5,:16o?5n15oL

go5.:5ir16o sG6.16o?616ob OroB%.:q3dob 
. Jr6ccgSL?o OgGngOn{igo ArRR,dflRo. ?1,rg,:Lc,r1_r3r'r3J':5oo' ?ni-r':dq;dq'c'rds 5s':g6dxlirnL lrsjso.:i'J6.: ,vt"to,{lo q,>, bs}o6rn6}oL ?giJcnbgl3.:do,g':6.p5oE.rl-r .:bLG.:-6.:68;6qaajL" " n6gc'rri0sgnr rr.v;;;;; 2ggSngrnBrLcrr,:6 pr.;,:3,do61door.3653gox5go 

'166ncn3n 3.:q'q6d3moo aroa'%oqrrr 
-goG,:Elr3tio 

sEg;r6o?5xbs L.:$,:6Bot 2$33ngm6obq':?3x6oL L'Lg2d3xq%n,_ 
Qr!e,! oa ?nomb36got"., o.[3rr.6'iSbngsnG6n ,:Jo16pB6 ;odJ,:booLq'odaoRd(Jorb 15 L;j,oo..rdor.r ?r[6nttrxdrri, .:6-cr? oo o6rr"rrtio r6nsqoLg2r6o sr6663,:Go.

O8rrtrcrrgnq,o6o<no 2g'iC6r8n't,bq,n6ocn :l*-?lSoqo Jo6Xbo JoL2bob86X6gq,tio ,:t6o1631crr3,:q62rtrXc.r6.: 5.:1$oc.r5 goG;6iLji,ro .:G6;6o?Xbot $rrlp6nGoL Jc4.gXLb.

'; 7p o $ r't 6 o b J,> b 7 b o l: 36 n J q, rc d s g o 5s F b g 6 o s 55t 6 o Uo b .> gp og bn
ts335o ao%s5or' 8c'rgoJcn3r'rar.*.b.{tr^aatq,o r6$o26nbs B,:L%xq, <6r,10 go6,>Eti26o ,:66Jcio,d636,: r,6?3ogr3l-r rnsq,s'oorobor^ oG tqC*ra"io, 5,:ar,,S3i2q, "6bd; 

'Sb2Lgodndt 
q; g.:r43.:ry6otic,rar':5516o?o' 6r30Rn.- 

'coog.:gL.- 
63nGb i3qn6.62q, qi1r.)3so1:^ (oc,rL.:br6nd,:t) sqGo.d62gi%3.p':L;624';nd3*" -vT!94" 

:r*.g'*iT" ToE:l, tvatsaj', ffi"a ob sr6 s6oL 6,:16,:6gor o'o1.r,:,6et3 s2pogol-r b,:n<6cn;Bc,rr6oilr,r t6oS'qoO6naroi, " "antoi;Oot,:q 6.:gsr4nb2qo ,\ARoC)o':26oq'6dq';p 5':3r'r;3g10!l_:aur?": ?%3r,6.na;aL a"r" 
"Ji6ic,rboL B1Barb3n3,:?o. 2b1bg.rr,.:?Sodqnd': $':o3r'ro?3':' or;qq'onrai.ot os tngp.oob "d1q35;q. fiflli6coando ooo'En3; ,:6r-rn6oor;s9,or23o, 6rn5o3r62q,r'r6ot g.:<65q,nlBo, Dr.rL,:qr.rq,Gnq,i", ;# i"r:;"R_G"R.]0 rb nr6rnc,rilq,orn6.:?o,

;3[3ffi;"-t'.5::" 
acn':bqo6er5 sn5':5i'316n .:56s16o?53anr 'a,ar-a;onaq3a,ir, 

n.1.s.an;1,r

':2qo$oL lr':i16crr':?rn601,rc'r 1ior6Rr663aoL ?6b,:d,:301r,:q, ,:,ryogo1_r 01_r3q,nqc.r60LuL, 16rn6c.r63':lqogob J<6r'rgxLob Txorq5xbx**n Gignqn, B3nG 3o3xGgd, 
"io,ignrrnlq, 

6sELg.:L RJ iJo(Jr3.nJr6c'rg3trolq, b,13Jgogo%OL. Ii3;G,:lb6gp,

r 3L,:bq3<6s3or R,5 3.:g;1,rn6cn go6.:Et jri .:G5sr{o?56b,:To cn,:q,q,oarc,rdocn rG .d6gqr.r0oor
6;8c'r$362e1o ,:16l,rx6ooo 2%dt6c',d3anL srtrLlbc.r6oL 6oL33dt, 35160,:3ar R5 g,:trri2q,66orrlpog.16,si Jr6co6nq266bL ,:063,:16o <6oL;3doL t o;ol,trq R. B.r3oJ,3ndor 6g,1Go;3qog.r61qo oc'rL,:%63dorr 6,:B.rL,:Srqob0aRrR L,:;0,:<6n' qs ?n'sgn16oL ,:2ruogc,r162g,3gJogndjgil66dL. ,"qqnrJAn, 6,:Bcn$3n2qo ,:16l-rn6ocno dn6qrnBnboli ?6206lin3q,rndotrttroli3o Tngpr.rSocn 5,:3r'r$,30?lpo j%2Lgodndotr ?g2Ats6n3q,rn6o1 6oL;%3 3.q,,:q,o,:, <6,:q2,;tiar,:pq'ocncoi5.: Ooog,:3L oLlar jasqndpdL, 6rn5rn6o6r,: Bnrnj81q6d,:, 6sgsq,d6b.:, 5r6%16,:t,rtr':o3n o5g.r63':13oo1r 5,:o.rgc'rgnb,> q,: ,:6,:L62qo r-r,:bocn $;16ry6xE;, ob ?oq,: ;r,rtig6c.rqoL16slr$c'r6o $16B16ar3,:.

' 306,J308oor ;m5gr6c'rq,ol LoL663oL o3 G;$oqBo, r6rn06q,og O6o?36nq.r3;bo; 6668o ;2qogo60o%56boL':c'3ot' 16':ar': qr35n5prncn .:16t3b2qo Lo62.:gooL,:rngo1-r "dnL,:gn16oLo .:2qog.r62gloJr6og6p2rigbo, 3,:56s0 ,:6,> oo oo%Eoar, r6rn8 5oa.nguo6ro, B33Eo Bc,rrr.r%6ni5; doq,:
3c'r6gric.rq,oL S gnjg2r6cobob T,1ltr.:bnb.

' g':g':b6dcn go5s51-r j6o ,:86-16o'd666oL Bcno,buqxloLcngolr 5.:orngnGgbflqo Luqrvrogb3r,rJc'rq,ogoSndo', OO:n1O:"t?:IboL_ OoXr6 5u;3ar3d2q,o L,:.:q6ogb3rn ?63,:Lndg6oL Rrg o 5 ; 5 b 2 16 o,> 6 6,: 16 o ?5 3 d o L,:b L d r_a r E O,: 16 gX66 b oL T61_r.: dr go lr co 6.: b.

' :::::ff:l:. " *noor:o. _urlqr1"u.: orJo bnqodq3,:6xqo6ob Eonr6 sos.:6L1dro

dob r:#;;;;, " ;-;:;;;i,-;1;":;"":;;

-t p.\



'\3*o6.n6?R pol';rGoln- an32o]nrrro, go'.:Gt2r6o ,:Eg.:r6o'Snlori tsnri,:bogoLo ,:Lrr6,:_

::fii:31#L,o"l""nl'*- 
ulo::. i.'o5-q*:" " "fil[,r*" o.o"d3'nq,rn3;Eo5;521i.:%q360*'.oo: ..0:*., ,irn so'r'rizr6 "il.;""ffi.r" 

,r"':ltHffil;
5,:51Lo'bq36nqerboL r16L36r,rdr 

"O "O:L oq133o62joq rq$3rtroq,o, 3,:?oG Bo53ncrrbor3;b,:':gqogrn142qo q':.;3GoL Bcopogof o16nao. ng6i" i.nu-ioo$0" q.g3d'3b3q,or 6aa6 8o616;2qogrnr63po qoL;3501r bnQ30$nr401r ,o6nqo3q"3 3r'rJ.r33.2q, r2pogor63q,8Oanoabaqld,8tr3' 
:i1u". 

a.ao3o[,t., "dntrodq,r,ro a.bqnrr" oLnmo Brn3q,n6nbo, 6r,r3q,36brg5r3q'66': ni5l.scrr 3r'r3Jr500L g26jqoer6063boL 5s6r4dn*ri"u B6lrodq6dq.rls%1.
e 6,:63obosr,:3cn goE.:EL3r6o s6sorho?oL 

, 
Ocnqo,:6 L66fldOt6;L, 6o86q,o6 8c,rog,:3L

n:;:::3::' 
atz r6ooq35.q l.r':3s6cnq'or5;q o6o1.r "i"or*" o;tto 6Jos%i56nndn seo

33s6ar3,q,rnloor 
Af 

1"aa-l.,fr;SqA:, oqBfl6anR Jor6ndcno' o,qn.* Jr'c,rg6ir?o 
53JoGq.>Jod?bodr(Jo) otqn6n! 

. 
art?6rdob, 

"ae"tl1i .'uo6t"t"-"q" ""*1u"u trb3u 350?35Xq,rn3.:6
JiiilJr'ili:r'i:url;f;f.rn"i' ;'s6io"fr'""r, ,,ffi,i"r"""ro"'u"u 16ossLBo s,:8i3q,n6osq

?JLr 1i3,:r6g oARn$

b1q,3r'rgn16r

;c'r 8J; 5o1rryo6 
n 
j6er6 olr Lgr6rnogo6o16OdtRn;2qogerr4oL

bnq,3r'r$36.:
5rnp,:16 GoLr,rrtisdru <re

21 1i1jg38Bnr6o 2018

5r'rq;r4 golr3;risdg.\ \-' ru\r,
o 2018

W,)F,



go5;5b3 6o 8p

q;6o

,rjgo3Xbo

RtRo q.r SXqot l6o3rqX6gXbo

grqrtqoqo l3r6tgbo

3o3qo5rr4X 0r6r63bo

1rr3r$6m Soobo3SXbo

So8qoSrdg 3m6Xlolr grqrlrbrqolr
rj$o3o

tb3.r 0o0qo6r6X r,jgo3gEo

do6oo,rqo t.r82rq3bXbo

1r3q, rj$o3Xtro

3rqqSbXqSEXlo

tr3.rlt6o g.rqq3E3qX63lo

Srqrlr.tbqlqo qo3oq26qo

3r3o333€r33bnqo 8l8olt3rqo

3o3qo6163 trlr3trbm 3.iqqSbXq3}gEo

g6d3q3rqo.r6o lttXlto
SrRqdtqCbdn

tb3r 0m,1qX3rqor5o 3rqqXbgqnbnlo

tlq 3rqqgi2qnl1Ao

trg3ol6b 3rJo$.rqo

lruj6oo 3rJo$.lqo

gr15.r$oq3l3qo Sogn8r / t,r6rs'o

tb3r 6XtX63XEo

tpq ts3Xo.l6o,;rJo$.lqo

tpq ts3lor6o SrJo$sqo qr
3rqq3bnqSIXbo

ACeS;6rmbotr\-, \J

20'17 gqoL 31
pn360b6oL

?35o"6g1i,: ?p5cr8sr66oEorn

o

283,519

123,772

19,935,717

3,165,527

266,077

15,7.16

6,692,551

536,474

135,286

14,666,024

2,991,087

266,051

9,301

628,939

941,865

170,2t27

11,936,2!.41

2,661,9t66

92,Er73

5,4.05

221 ,534

10

30,482,879_

4,131,862

2,010,332

23,558

3,889,744

6,983,884

899,851

-

| 17,939,231 
_

2,000

12,541,648

12,543,648

30,482,879

19,233,164 16,030,61 1

2,615,700

2,010,332

73,450

3,411,609

848,1 93

957,439

1 ,619,597

1,877 ,519

3!t,872

2,210,424

1,011t,182

684,703

I,516,722 7,44ti,296

2,000

9,314,442

it,000

8,583t,315

9,316,442 8,585,315

19,233,164 16,030,6:1 1

g o5;5lr g6 o r56,:16 o?6nb; q,:p,:Lg314nb2q o.r

?JL 6omr66o 2004-ob

Srqbs% o3,55od1

qo14g;lgrn16o

2018 Sqot 2[ tcj(bcalc6r:

;5b,b6oTbCb;

2016 gpoli 31
pg;6Bd16ob

3p5co3,:6nc"rboor

(.:ttrslqorindlqo)

?' "*tt;6
g 33 t'.r p 

3 i!'l g f .: dr il" r.r p ;i i1 
{i l; g o {r.r il q, $\,: 6 ;.;

i,,.:5,ilitr'ltji,;{:l li,:\iogi lr

smrg;t6o bSqsqgX6o 
"/

R.530obogsdx 

f 
n

,gofi,:,{ilr.,1r+io s6ii.>(ra'il5ni\n l:

21015 gqoL 31
q3;63Br4ob

0p6ro3,:16gobocn

(.:r{.r1portrn}1r'o)

trlf,t.\6tnilglo'il3{:ir?g[i;1i5r 1 0-3$

ll,Jir iloodrluo 2{)04



b62qo ?X8mbr3qgbob ;55;6o?53b.>

q'r6o

.rSm6rgXEo

r63.rqot6bXq,o J6oqSj6oot rn6ooqo6363qX56

trXdoo 3o6nbl

.lq0o6o1r$6s6o1qo qr tbSr lnoJ66r6oo tr636o

?3q56o tsoJn6r6oo ltjSor6mboqr6

6.tggrtg6gEolr brt6go tJ3r$6o 3oobo363ltX

3o6.t6tpt6o br6go

tb3s $3o5q.r r6rtsoJXt6s6oo TX0otr3.rqo/ (br63o)

8og3br qsb636r3qX

SoSXlot grqrlnbrqo

3o6nEs/(tr6rqo)

tb6.r t6Xqo EgSots3rqo / ('b.r6,rqo):

Soqor6o t63qo 0XSotr3rqo/ (t.r6rqo)

Tg5ot35r

2017 gqoli 31
q6363bg6L

p.rlrt62q3B2qo

$golr,:m3ol-r

2016 gs(,oL 31
pn3306n<61

qst16lqgb3q,o

$qolr;argolr
(,:tisrgqo6gblqo)

11

12

22,463,295

(14,53e,502)

19,351 ,882

(13,1 16,899)

7,923,793 6,234,983

r 13

14

(1,e41,13e) (1,787,583)

5,982,655 4,447,400

(281,745)

(632,597)

(591 ,1 06)

(20,802)

(382,30e)

(421,485)

4,477,207 3,62.2,804

(632,e96)

4,477,207 2,989,808

4,477,207 2,989,808

3o5,:5L1r6o s55;r6o36nbo q.:qrtrgg6Xbgqo.r 2018 gqotr t0j6ca6s6r:n1
+L

?Jb 5oc'rr46o 2004-o1t

8rqb.:% o3b6od0

qo6njgmtvro

1)""r$"b

<n.:6rlt1ir11g1l.i1i1fo,il;1f1}xr10'353;1r{r1il,,b1$,rr1irl,l1,.'ii;1|i1rfrl6,ri111ils

5.:tii111r,r7.1i;g1 [ir[i o[i 1;

Oor,:3stlo b2qtq$nrvro /
RDsoc' do$,:dn 

r] {n --
U



,JbJo$,:q"do GARo glob ;6b;6oHbAAb

qsr4o

2016 $q,olr 1 o,:93.:dro (.116,:r1por66b1qo)

qo3oqn6q3bo

Jn6ooqot tSqXgo

201 6 $qolr 31 q3;n8bnr6o (.:6,s,sgqo<4nBgq,o)

qo3o1.oX6qXEo

qo3oq65qo 6rg5,i$oqnlXqo
SogXE.r

2,000 8,585,315

(2,258,681)

(2,258,681)

(1,250,000)

- (2,258,681)

2,989,808 2;989,808

11,573,123

J6t6ooqolr 3Xqg6o

2017 gqot 31 q6,jn3d3r6o

go5r5L16o s55.:16o?66d,: p,:s?.\bg166b2qo.r 2018 VRor 41 rcj6cabadr:

9,316,442

4,477,207 4,477,2A7

(3,508,681) 16,050,330 12,543,648

TJli 6oo165o 2004-oL

8lqb,:% ogrSod6

qo63j6m16o

q,^\
d'. ".5sb".\

or.:6ryrdivr'11gio ?i16o'ii;{igilo



BARbRo 6u3;ry3bob 8c,ld6;ceiiob

q.r6o

?ltqrqo trblrr4l8o troJS6r6oo luj8or6mloqs6

Sgoq3XqXlolrg,r6 8oq3b3qo gXgSo

3o8$oqnlXq3n grqrbqoqo g3qlo

3rqrbporyo bnq,grtClo

Sopgg$olo3ot 3rqrtqoqo trtlr63do

1tlr53o 1rXr43o1r$o

tb3r grqrbqoq,o trbt6X8o

S3o6qr gXqrqo lrstt6gEo ltoJg6s6oo 1uj3or6oEoqs6

tsflqralo trblrriXSo tro63g1r$o6on tsjdor6oEoq.r6

dodoorqo lrrB2rq3lXlot ?3ltlrgoorq grqrtqoqo trdr6Sbo

S3o6q.r g2q,rqo trbtr6X8o Lm6g1t$o6oo trj0os6mEoq.r6

?XRJRo L.rblr63bo tcAo6.r6to tr,.Jilor6oboqr6

qo3oqX6qXbo

SoqXbXoo LXttXlo

qrddr26nbSqo tX'Lb2tro

$3o5qr g2g.rqo t.rbt63bo tlgo6l6lro trjSo,r6oloqr6

tsXqrqo L,rbL63loL SAo6q,r t6qr/(3qXlr)

tstqo qr gSqo'lr Xjgo3rqX6gXbo Jg6ooqolr qrtr$gotto

ts3X6trn tb3rodSbo

?lARo rRJ ggqot 3ifuo3rqX6$3do JX6ooqot boqolr

g o5S5li2r4 o' s56,:16o?5nb;: R,5tgr, b6A60d2qo,rr 201g $qot l,cJOcaEc6t:

"d)L 5oeor46o 2004-otr

8rqb.:% oq.55od3

2017 gq'olr 31

.q6333itnrlL
q.:l-r61q6b11qo

$qoLrsor3oL

2016 gqoli 31

pn3636ndli
quL6gs'3d2qo

$q'oL,:or3ol-r
(,:16ss,6qo16i1b3qo)

;[i6;6o353b,>

26,234,386

(26,273,1139)

(1,203,$61)

(3,332,$13)

(81 , /1 9)

(1 94,1 67)

22,283,651

:(l5,548;135)

(1,031,e85)

(4,372,3s1)

(52,151)

(177,s43)

(4,851,ti12) 1 ,101,',t07

(1 9,1 se) (1 8,382)

(1 9,1 59) (18,382)

(1,187,500)

18,802,t77

(13,000,?36)

(1!900,000)

'l '1,438,008

(11,014,759)

4,615,"242 (1,476,751\

(255,430) (394,026)

536,474

2,474

941,865

(11,365)

283,f;'t9 536,474

21,

qot46 j6ro14o

t. *"u=G"b

.,
<n.:6(tdlrn3g1u.l'li1fo,i13fi;;lLtr1$-35i13;16qii}i,,.lriJ$,:dr}]m,rtoii1'1[,lr!?*6,::)1r1;}.:

i5,:ti i1i1r.r,4i1q, il.:!i o1q li



9o6,,:5b26o u65,U6o?56botr

;bb5;-5r'53;6gXbomo
cn,s6q; 6rZRo

?;15oTg63bo

1 d0ci0o)JR0 tJd00JbCIa.l q.s b$aJq0 068(r)68)o0b

?Jb 5og166o 2004 ("638q6r'r3?o ,,3r.r8J,:6o.j") ;16o1r li,:j;6mg6qcr?o 6n5olrgr6o6gblqo "dn%q2qilqo
J;ligboLrSSnbqmbolr lr,>%rn5;po3b;, 14148xqog 636oLg6o6rnb2qo; ooL;o;6m%n li,:j,:16or3nqm,
mdoqolro, otrtSo-1r;35o6o1r 6ooo5o, 3;bfurolr 6%o$.1. lrFl12.

3oOJs5o.: sbo6gonqnb nOc.r6go 8bL.:qnboti,: q,r b,:?2,:q,nlnloL oOJcr16$lr.> q,s 6,>6o1u3sL
b.:j.:6m3nqer?o bsgsqer p,: brdocn,;So 0er3b0.:r46bgl3bb6.

2017 $qoli 6,s68;gqerb,:?o or;5,:086c,36(ro Lr"djrqer 16,:erqn6er}.>s ?x,:ry6oG,: - 90 tn;8,:g?r6mB1RSo
(2016: 8l (srtri:s2qor4nb?Ro)).

2 E3R6n6g6 bJ8ad80c{0

2.1 AJ6ObJR0bJ B0l,JbJB0bObOb o)5(9bJb0

$'68r'rqn6nSoglo go5.:5tr2r6o .:55;rtrd?566,r 3r"r8%,:pnb2qo; dgg.:qg6gqo ,:q6ogbgoL
L.:nr6ar,:Trnr6oLrm Lg,:5q.:6gnboli trsblolr (B.:LLli) 8on6 SsoojgnSEgblqo goF.:EL26o ;G6.:6o?6;bolr
b; n6 cn s ? r'rri o lrm b g.:5p.: 16 g 

n 
B o 1r ( g ; L L) "Q 

n 
lr,: b s3 o b I q.

2.2 AJ.\6tlJd0t0b0t t.5tsfid80R0

go5.:5tig6o .:5g,:16o?5nbs 3er8'bsqq,: oLger6olq'o qo6Sb2qnboL J<6oE6oJbn qu6r6pGobo<n.
ljgognbol-r,: qs g,:qq6b2qn36}oL 3m536j61qn ;rgn5r,r16o6boL 6s;[i6,:6o?nbob ?nb.:bn6 p3g,>s,6]o
8er6632qo,: ,jg38om.

2.3 tJ(9Jl06Jo0(r) RJ J6AJ60?00}0L 8JgEAl55

l-rrj,:r6argSqerL nriergSgqo Arg.",JOr 916oL js6m1qo q,sr6o, 6oOnqog .:6ol_1 3erdJ;Goc,L
gg5j6oer5.:q26o 3,:q2gs, 6,>p6s5 ogo 636q;%6 bosSncnnLerp ,rl-r,:b,:g1i 3eroJr6ooL erJnr6,:go3boti,:
qs 3erBJ.:5oob lr;0erj36qer 5r<6n8er?o 8oopo5.:6n n3er5er3o3214o oer3qn6nboL toE;rr4bb.

go5,s5b16o .:66':16o?5gb,> $r63mp6n5ofoo; ds6o,?rl qo6"do. fla0Rr go6;Gtiflrio BroGsgnfto

$,:63mq6n5osqor q.:r66b?o, m1 LJ66o.:qjr6;q Lbg,: ri,:8 sr6 .:16ol_r .:q6o?b1qo.

2.4 "d0tsSt0b0bfiJ qJ 801r.5b60b0b01 6JBOU060AJ

$o5s3qnb.:6n .:56sr4o?6nbob go5;5Lf 16o r56s6o?6nbo1.r 1r.:1<6arr"dor6olro 1ig.>Sqsr6gXbolr
'3ntl,:bs3oL;q 3m3'brqnbol-rrcngob, bSqOdq$.:56qer},>8 bbrd3r,r Ocnnq,o 14o6o ?ng.:li63Xbo, 16m8q,6dog
6;3qn5.:li sbq6536 ;55sr4o"65nbs?o $sr6Qop6n5oqo rjgo36boli.: qr g,:q,pgb2qnb6bob ar,:Gb6bt,n
go5,s5lig6o s5'5.:16o?6gloL cns6oqotiscrl3ob, ;66nori1n bssG6,:6oT63bm Jn6oerqob ?6li,:8,:Bob
"3g8erL.:3qnb$6 q.: bs65nb%n. ;ar53<66ggqe LSn6ernbo, L.:p.:g 8[io?36nq,erg;Go "dgg,:b6]g6o q,r
8b,5nqerbnBo,: 5s8ar3n5nBgqo, rb b,:qi:g 3n5n,53nGgoli 8o66 5,:BergnGnB2q,o q,:"d3gb3bo q s
br.:q6o6b6er ?63,:lin36bo 85o?35gq,erg,:5 6.:3qg6,>tr ;bpnEb i1oE,:Gb2r6 ,:G6.:6o?6nb,r%6,

6.:5boq2qos 16 ?66oTg5;?o.

2.5 SbJFrq0 RJ t0lrv(9{40bnR0 biDJ5q56l50bt)1, 05a('u05c}.5

go5,:5lrg6o,s55,:6o"d6Xboll 8c'r8'brqXboL;L g,>3r"ro3n5; bSqsqg14lqo .:q16o6h,goL

Rr goGt'5b116o ,:55,:16o?6nbob o5gn6J163go66boL
.1r'r8J.:5o,>3 o[l

bgrSprt6gnboL

30b,:6 o3r6odg 2l>o/o

3rq,brbo ogr't5odg
25o/o

5erqr,r6o o3rtiodS 2lio/o

b.lbr o3.r6od3 2:ioh

sbcr611o1gp1blr Ls16

b,>616co,s?m6obo Lrtblr"lb



bsnr4ars"Sr'r6olrm ,1m8o$X$oL 3o614 6;8rn?g3Bgq,o UACq'r ot .:boq,o oG 5,:q,sbi1qoq,o gtbL q.: 3.:LL_ob o56316Jr4g6;6o,:, 6rn8Xsqo6 5;Brnfr,:g36Xbq,>q lr,:3rqpgb?sl.rr 2017 Vqni 1 os63,>c4tr
pr$g362qo L;.:55.:r4o?5glrn J3r6oroqxbof.:cn3oL q; "dxglr;b,sgglr 3cigJ;Goob grJn6.:6oxlb.

;8 g3qoq6i5g3olr 5;3q36; qr b2G3br 5r?qoqo,: j3ggom. golbgqrg;p ogoL;, 6r,rg 6b .:b,:g3o
b$;5qr6$6bo q; q;8;$nbxbo Jo6ggq;( 6;SoUa6lbgrqo,: 2017 $xq'L, Ssrn .:16 .:j6rn Dr6x7orq,fl(io
'trX6,:gqn5;,;r'r8 JrSoolr Vq,nt 6 ;55.:16 o?5Xb,:%3.

,>b,oK,o go 6opsbngoqo bgofig,>dgndo ry,> o6fin6)6ng,s6o2do, 6ottq6do6 2gn/626ot 20IZ fqoLI os666og,>6'

5.:53or6$6bc,b oSoGo;OoAb fGARoR6{6bo B.Lli 7-Ao, gTg,spo 6'sSsp2JoL 
'Egs6oU6gJ')

bslili 7-?o g3rqoqxb.:, r6erSnq'og 03xd$t6o.: 2017 $rqob 1 o,:536oq,:6, ,jm8)s6ool-r5r6 Booarbmgl-r,
LrsgoS.:51-rr"r b.:j8os6r"rloq,:5 $s6Sr"rj86oq, g;qqXb2q,6bnbto .:6lrn63q,o g3qoqnbgbotr
6s58sr4gnboor "6n5ot35n3?o g;3gqsg5xb,:!r. 3mBJsGo,: .:q6o?G2q ggqoq,n8Sblr gmgl-r err4 dodoar,:q
3;gX6er6osq - 13flRrRo 5,:3sq6}op.:E $s6Sarj86oq 6SqoqgbXb,:q qr rri.:glRJq GARoq6bnbsq,t6sg ?n8pn6 doR03 oumtss j6g3,:gn6er6onbup, rvro6er6g nL gerrnlrerg6oqo; Bsrrli 7-"do (oboqSar
"dn5o"335.: 6t6e,6l R0ts0d05g0 ber2r4gn 6og gol6q).
ggqoqSB6?tcr b,:trli 12-1o, Bo62Job 6sg.>t;,>b,>gto

fASB-8': 6's3ar1T3.: qer3l0n6go Q.>p.:g,:g2J2q,o rss5lgtsrt.>bsg.r ,>jgo6ob sg,os6nt)s
s6s62sg,obn'J7g,o b;6lqol:sot6oL, 16ar8ftornsg Bgor6X B.:b"dg,>boli ggqoq,1bgbn 

-BCA9R; 
].:L1 12-

?o, "Sm6Xbollr bsR.:li.:b;qo". r3 5,:5,:bS36oli 3ot,:6o,: 6.:5Lstrq,314erLr cn2 ,4e,6n,16 sqo6o6bmLr
6.:qsg.:qnbgqo Serg6boL 6,:q.:l-rulr,:qo, r6t'r03qog q.r3;gto6nblqos 1i.:9;6cnqn"Gn qor46b2q6boor
5s5b,:'trq3r61q lr,:lrnbber o5lrg6286bg1dor.:G. E;$o;qar&6o3, li.:qsg b,:b,:,b6r,r bsJr+rergn66cr
g.r5;.jSxoroLr 'E68gor4nb; oVaaaL goGqGL2dro oGLg<4go6GgoL lr,:gs6cnqo16o qor6nb1qnbcrtr
'ts389o6nd.:b.

ggqoqndnbo,:trgti6nb65 ?A8qAa,\LJ0d6hbL:

o s6sr60,srqo%nb2qo %.:r6.:qo b,:LnLbrn otitrgr6S8n6g6d%3, r6en8qnBog go6u6lrjr4
o56sr6o"d5nB,:?o tli,:blqor Lspsdrrnq'o,:Go q,or66bgq6docrr, br'lqo bl5.:qlL,:br,qgr
3o%56?,oLm3olr ,:ob.:b68,: m3ocn{ortrnb2q3boor, $sr4Do?ccbrr 5rBmjgocngsp q16r'rnbom
Lb3,:r'ri5.rL, 8o?bxq;grry oEob;, ro oEtJ6d,?a0g6ob ogqmlnpo 8oL 5sxoq3ot ornoSat ,2
6sOoX16nil,:L;

r;igo3c,lr L,:b.:q,:5lrc'r

6,:51;1rqg6gbs?o;

qo<4Xbgqnds,:6 gg%q3qo3t bsg;ds2qo Oo66boli goq.:brb;qnoL

o 5;51^%pg6gq'o 8r'r8;grqo q,:L.:bX[6o 8.166]r ;6 ?3og,>3L og Ls5.rq.>1.r,:b.:q.r 6;gmj3omggbL,
6m3q;bog $sr48r'rj85oq'o.: Sosobqi3ocno qr6ai0?roaro Lbg,:.blborr "dnd6l6nbocrl

o 3er8J,:5o,:3 g5q.: 6r6L,>bqgr6r,rb L;20,:q;l_r.:bsq.r ;noq6ilrob B6\qlq3Xbo qrL.:6n56o O.r66bob
o8 $6t'rlm%g, 6er3q3bL.:g ?g2dgeorcn "6nrBgo6arG 6,>gmL.: jgocno q6rnnbooo Lbg;erbnbo6
?n6r61518s. ol7 tt6,>qrlr;b;qr.r bd, ?nooognlL o953,:r4 ?g%qgqgoli, gu?oE 

3r'ra,;.:6n;t
?n6dq'3Bs 3tr q16c'rnlooro 5s8r"rj3opog.:qo lib6sm8s ?n,:g.:lir"rlr 1rbg,: q6r'rnlocrr 6r3m6.:j3om
trbg,:rn?rgdcntS 3r4artq.

ggqoq6bgBoltr 6.:8rng65nb.: 8c.rocnbr,p33bu r6ngr6mLJnjg?RdR. b6qgdq3.:Gnq,erls rO
ggqoq'ndnbo1b5;5 sr6 Sonqolr 85o?g6nqrp3sG 5,:3q36.:L go6.:Et1r6 .:G6.:<6o"d6nbs%n

$qo2t6o 6rlirtqgb6}o 2014-2016

$qo1r6o 6r"68y'b6Lnlgbo ?x6oqs (rs3,qg6oo6 g,:trb bg;Gq,:c"rg?o 2014-2016 $q6bo b

6,:53s31qod,:"d.. 3er3Jr6o;Lm.:5arr5 q.:3.gTbr46bjRo (Jil,<oq0b63o .31,5.:ggblqo,: jS88erar:

grLli 12 6$:8,:6gndoon 325o3g5nJo ltfu,> b.:f.>6Bron\3o gn1sfoguoJob 
fub,;bTJ

L g;6p.:t4 go li 5.:8o666n3o1 iig g16o l_r qr,bl L gn}.:.

g;lrb 12 3s8ari1666d,6q 35p,: oj6,:L 6ngr6!rbJnjg,6q,:p b.:lrL 8-ob tlbrls8oLsp.



t6,:5qs6gnlo, g6qoq6bnlo q,> oSgndJr,46go6onbo o<4t6b3q tr6o6qu460bta, 6er0qnlo6 96614 r,r4
ot6ot ngnjgilt/co q,: y6r4y6r4r.rbocn rd StrSqor 3o0J,>5ooU.

':3 go5;51-ri116o r6g;6o?53botr b6q,3rn$i1("rob msdroqolrcrr3oli, 5;8er jg3g6i]b jqo oi;r'r 6s6331i1n3o.:t';qo trgr6,q;6g1ilo, .:61r3-,53qo trg.:5q,:6gxbolr ?g1r$ar16gbl-6o p; oGgg14J6gg;gonbo, g.:66,:O

AS6ygt4oborn oboSo ,:dr rr'rob 0tsCd6?60 q; ?,11r;6;Oob;ry 3rnOJ;Go.:b 5X6 ;16 Oo2q,o..

3n5Xy8n6go 3,>6s?q.rbb, (tm'd UA0Rr ?nL,>brSoLo g3qoglnbr iloqXblgl oiJ6nb,> 3rngJ;6oob
l.ru;56,>6o?, Joqogo3nb?o Jo6glgio Jq6oerqobcrr3olr, gggl,oglgbnloL d,>q.:?o ?nL3qoL qqop.r6.
iJ8g8rorn 8rrg60jq'o; o5gm63.:go; rbrqrir lig;5qr6g6bol_r, ggqoq6}nbob; q; o6ggr4Jr6ng;6o1boL
?glr.:h,96' 6miiqSbog tr;g;6.:lperq ?[xbnbr "3o5;Elr16 .:Eg;6o?6xil.:rr. 6rr4d361glo rb.>srn
bg,:5q.:r4gnbo q,> o5g3<6Jr61g,:golbo fl,i3f 6romjgggSSbjqo;, 0,:6610 .:16 ;r4o1r SrrLrqrrqbSqo 6ar[)
obo6o ojr'l6o;dg6 3.:ggr4o.:slld'r 5,53q06rb go516L1r4 s66.:6o'd613.:%1.

tsJbL 9 gotr,:5b76o o5bg6g3n5gnJo

bsn6arr?r'rr6oliar [jgrqg<62qo ;qr6oGESoL Lgs6q,:drgSboL Lsb]er8 ( IASB) 5;Oersj6nx6; crrsgolro
dcrqcr G3qos"xbs tsJbtJ 9 goS,s|t:7lto o{Lg67an5(n3ot:E p,:3sg"doon6oar, <6o3gqog tss.:G;ggq,66b
B.:LL 39 go6,:6b26o o5bg6702QJ7Ja .:qb,:6nbs q,: ?6grL6b.:. ,:b;qo lig;Eq,:6go B6o?g6nqergs6

6gqoqnb63tr .:bpn5b go5,>5bg6o sjgoSXloL 3q,,:Logo.1.:go.:1r.: p; ?n3.:lr6b.:%6 q; "dXflersj3b rlr;s,6
6,s5Lo'bq366il's "8ert;qoR50Ro %,:r6;qo'i 3o5;5L26o sjgoSgboL 6.:13.:Lgr66bobori;oL. 3.:lrb 9 sL63n

Sgor;3;% arbli sb,:q' .:q6 ogb6.: b J g'5or4 Xba%3.

3erBJ,:5ooli blqBdqgs66qob,:3 ,5n16 doR0a ?6Rr ?6.:g,:Lt'rL sB .:b;qo bg.:Gq.:6goL 3.:gq6ti.>
go5,r5L26 ;55;6o?56b,:%n. sb.:qo Lgs5q.:drgoL Sercrrbt'rg6oL 0obnqSoar, 6r8erx663b2qo 3Eq; ogoli
Lss66,:r6o"der $qolr q,:b;$Xolr?o ,>5 2018 ffiqoL I o,>56r4oL Ta8pla.

tsDbb 16 oy.sds

g;blr 16 rValtrAbt rb.:q 8r'rcnbrngSnblr ory.:r6olr .:q6ogb3,:lrcrr.:b qu3,sg?or66bocn. g;lrb
o5.:6,: ,:qo16ogbc'rb 3oGl51i216o 3p5o8.:63c'rbol.r ,:56,:,6o?33d,:?o, 6r,r6m6g ;j$ogo
1gqnboo" *1r o,5;r6oL 3;qp3b2qXb.:.

g;bL 16 ;bXgg:

. g3Rob olg;6o11 5.:68,:6g68,:b;

. sV1bC?,b Orncnbog6XbL, cn2 r6mgrnr4 ,:qg6ogbmcn ;j6ogo q.: g.:qqnb2qnls, .:li63n <6ar-;1,.{o

b.:.;oor'b6bo, rtrr'rgc'r16xbog;; .:6.:lr.:cly,>t6r'r nq68x5$nBo, 6gq,:qo o5r16ol.r 6sqrb;b;qxbo q',>

r.rJgoolr JX6ornqo;

r oo3sgyob$oGnbb 6;Sr.rGs3qoLnbb 8rn3q6gsqo.:li oy.:16,strn q.s qrbsggrLo,:Go rjgo36bolr
o5rt66b%X;

. GBRob ,:qrtrogb3;b 66,:qo%r6oob p; 13goy,>r4olr g;6o5XbXb,bn;

r do6ocrrr,rq;q o5sr6625XbL brbb 17-o! 8oq5r'r8;ti;

o 6grg5<nlli .:bL5,: 5;58;rtr$nboaro 365o"dg536o1.: rbrq 8r,rmLer36nbb.

16 Smocnbn6L

"6r3oXX5Xbob

g,:Llr 16 dssp5!6 "dn3.: 2019 $q'oL
6Xbsq,:6crr2q,o.: o8 ?38cn[363s"3o,

0rv0 b0.>6n\q27dot: 5 7 rv 5g 6,:jgnJop.> 5.

6s3q,n5,: go5s61i316 5s6,:r6o?6nb,:bX.

1 sr,:566oq.:5. 1rg,:6qs16goL ;8 grp,:%n sq6n g,:8erXn6nl,,:
ffiT 5sog.:q,ot$o56b2qo oiJSn?,s g.:l_rli 15 Un1roLs6sg'o
bijq'8dqg.:5nqoB.:L gnr6 ;6 T32gsL6bo,: s8 ggqoqSbol_r

grbb 15 8ni1b b.rysg, o 1rc 0b BsdnJqn\or; 5 S o 5g 6.>jfinJ og; E

g.:bl-r 15 $.>ri,8er,:q6n6L ,>b.:q 0ararber3SJL 66,:qo%,:goolr ;qo.:166b.:licr'r,:E q;3t3Bo6nbocn Rr obo
.:5.:g3q,nbL l',:LL 18 t8o5l6gdL, bsl.rli 11 b;072523q,r,t So1g6.>jgn\lr q,: bbgs r4nsqo%r6o,:lrm.:G
qs3sg?ot6nbSrq LgsGq.:16gnblr. rbsqo Lg.:5qr14go b.:Sb16arbli ;erGg<6erqar.:G q.:;sg?o6nb2q,
r4n,sq'obs6oo'b Soqnqtr6 p.: odqn3.: ot-r6nr q6g,>q6b'b6 6s68sr4g6bnlL, 14;6 bb3; g;tilr-nbBo ,:,6
o6o ;j,:8qn rg.:9,:r42qo. O;cn ?r"rr6ob, r6qr6err4 ,:qor6o6;boL d2qrq$6gq;q Or6;6tqJ6o3oq,o;Go
3sq'q682q,616bo, g;Lnboli g3.:q'3b,:ryerb.:, 0oilb3;66bq6bob q.:bdr26nb2qo lgpnbnbo,
SerSgerqgbqnboL 3.:SmbgoR?qo etBGoAb4 qo lrb3r 3m3Jqn;Jlr16o b.:3ocob6[o.

SrLb 15 dsq,s?o ?nqoL 2018 $qolr 1 os6g6oq,:5. 3ar3J,>5ool-r as6ngsg6gli y66 ,s6 tn2g.:L8bo,: ,:O

bgs5q.:16gar.:15 q.:3.:g?o63btqo Sts0,jOrf 6,: 5l3qn5,rL ojerSonlL go6,:bL?6 ,:G6s6oT6nb.:%6
0er3.:3,:q?o.



3 aARJRI56?|R0 JR60Ob30t' B50B863R0}SJG0 .)fl,sq0.g0dJ

3.1 bCIi0JR0 J06Ob0b0 RJ ts5bb-Ob J06B0RJR bJAOUil60S)

go5151136o ;56,:16o?63b; 3o0%;pxd2qo; 2017 Vglob 3r ryg3xol16olrcngob 8r'rjgnpo 3o6;Gl-r2r4o
,>56116o?66do,l.r lrrgrtrcn,:"8mrlolrrn Lr6,:6q;6g6loL (grbL) "dglr;b;Oolrrp

b2q.:qg62rl,o ,5R6o6baob Joq,ogo3oL gr'rSgSggoSbo 6,:omxnGxbSgro,\ goG;GoL1r6 ;G5s6o?5xB.::Bo
16tiXblq'o 336q; Jnr4ompoburgob.

3r'r0J,:5o,: $o6o JS6orrqntrto 6.:r4n 8o8bBr66dq'nbol-rargob ,>t6 $;ri,:p66Gq,: grLL-ob Bnb,:b;8o1rrp
8er3%sqgBSn' go5;5b36 ,:55.r<4o?5n3;t-i. 3r"rgg8gq,o go6.:Gli3r{o .:66,:<4o"d6nB; s16olr Jo6Sgqo
.:55s6o?6nb.:, t4r'r8nq'og 6;8erog,: g.:Lb+oL ?61r,:b,:0olr,:q. 3m3)rGo.:8, $.:16oc'rq5x6oqo SoErGli26o
.:55s6o?5nboL 8mL,:8%sqClRrR 6.:3mog65,: SsLL I - 3o5.:5tr36o s55,:<4o?66boL l-rsn6arsLer6obr.r
lrgs5q.:r4gnboli Jor6ggq,;q 5;0o335n6,:. J;sLL-bx 6sqstrgqolr ars6oqo.: 2016 $qolr 1 or6gs6o.

oboqnar ?n5o"dg5s 2.5, L.:q,:6 5;58rrs.rg3b1q'os l_rgu6q.:r4g3Bo q; o6gn6J6ng.:6oXbo, r4o8qnbog
5nt6 ,:6 .:6oL n3nj6"O6o q.: gn6y36erbpcn ;69 5r.:pr6n3.:p .:r4 .:r6ob Ooiqnblqo 3er8,)r6o.:b Oo3rtr.

86o?356q'mgi>6o bs.:q6ogb3o Jr"rqo0o3., 6ar36qog 3ar8JrbooL oon6 sr6oL goq;b2qo,
$,s6q565oqc,r j3nOercn.

3.2 A0bma60 8JRA(b.!

g 6 b rc 7 6 A t\(! U 6 r 3o 6,> 5 b ofi 6 o2g, nJ 7 g, o rv Jn d s 6 o2 J o

grtr;5%.:jgoni\o Sgbergr4 g,:q3g;?o 1*,>55ur6o?6nb.r 3sqlg;to (q,>r6o) g;pso6gr6ni5,:
g6s5%.:j6ooL 6.:5bc'rrtr6o6qnbolr qqobm6oL L.:j.:r6org6qnli 3r4rng6lqo I.:G6ob 8on6 q,:q666og,o
b,5(JSRomo 3f,61-roL 8ob6q3oor. ,:65.:r6o?g6boli cn,:6ogo1_rrn3oL, g6bo16 3.:q,2$silo
qnGer8o6o143l,lqo RflRrRo 82bqni\o 5;qss55.:6ot6b2qor .:8sgn m,:14oqolicrr3otr .:16L3b2g'o

n<6rng51qo ?l;53oL 0on<4 5;3r'rgb.:qnbjqo 3116boor, rtroo6qog 2017 $qoL 3r qnSnobn<4L nr6oro
,:8n6o32qo ,qmRr6oLcnBoL ?6sqgn5L 2.5922 q'r6tr qs l4cno n36r,r ?6,:q66GL 3.1044 q,.:6b. (2016

$qoL 31 qn.168d6r4o: nr6oro sSn6odtRo RrnR s6o 2.6468 qs6o q.: n<6aro 6g6r.1 2.7940 q,,:r6o).
sr6;ggqsqo 81bs{'X}oL 5,:qs.:65;6o?6b.{ $qolr br"rlqc,rlr 3gr4Loar .:6 bqnB,: q,s olro6o }sqs6l_r?o
$s6q6g5oq'ou ob6mr6o2qo qor6g8lqXloc'r (q'.:<6"do 6rq.rg6r6oqo,: g6,>G1r,:jgorrb

5,>Sberr6gonq'6boL qq,oL 32r6Lom), 6s6p.t b,:8t6mqos(io qo6Sblqnbom $sr6q6n6oq,o .:6.:g2qrpo
Sjbq'nboL,:, 14o3q,6bog q.r16to 6sp;33,>5oqo,: Srcrro lr,:Ss6mqosGo qo6nb1q6boL "dng,:bnborr
qqotr ?6LsbrSoLo 3216trocn.

bs336tier lrb3,:erlom 6.:8o$3X1qo bbg;o|6bo ;blblqor SerSnls-%sr6.:s-olr .:6616o"d6gb.:Bo"

3.3 dO600)JR0 bJBA.5q060bo

dot6oarspo br?2.:q'nlnbo ;qor4o6bnb,s cngocnpo6nb?qlbocn, 6'g 09o6pn}o q;66er3oqo 6gnaroL.>
R,i q;5r6er3oqo 6.>2gsbj6nboli b;6;qoL ms6b6boo.r. mgomqor4SB2qnd.: 6;Gotr%q'3r<r6d.:
'tsnb3oq3olr Ssboor, o8Jm166cns6 q;;,:3Bor63bgqo 5lp,:L.:b;q6Bocrr, 6;3er3j3om,:3o 6.:qrlirb,sqnbocn.:
Rr libSs iior6qsJor6o b,:6yndoor. r6rng,: do6ocnr,qo li.:"d2sgg'ndilBo B6oglgl,r lrbg;qslrbg.:
3r'r3Jt'l5n5gnllr, 16r'r8q6Bb,:6 5,>165osor lb3,:pslrbg,: br656bqr.rloL 3;qnbo, oLoGo ;gortrogbnlorG
(jrqd-Grqd1, 6rn6r'r6g dorlomsqo trs?lsqnbSdob g;si332qo 3r,r8JrnGgG6Xlo.

8"dn56b.:r6x docrocn.:qo L;"d2,:q6bn6o, 6rndqnbog 618o%5gqor $,:r6Srnxlobcn3olr, 6,:b,:jor6.:36bq,:p
,:5 SobSnboLogob, 6rnSgqo3 x06 ,:6 u6olr 6.:5b;t,q3r62qo, ,:qo6ogt,xb.: cn3ocnqo6nbgq'xdocn,

6,:8rn3qgdlq'o 6r1g.:lrl146bolr 'b.:16rqo. qo63bgq3d.: Brnog,:gli Jo6ry;Jo<tr b,>6ygblr, D$3mdttr?o
8er13s5oL; ('D 8o5g.:goL lr;<6yXbb, .:LpaC J16r'r3Xlrom5,:qg16o 0t')8ltbj6nboli; Rr lrX1rbn3or,6
q.s3.:3?o6xbgnr b;r6yxdb 6rn0nqo6 3$Jog,sqobo16qxb.: 3r'rBJ.:5oob Jeoqogo3oli ?3L;6rBob,:qo.
o5,:6ocn sqni5lqo ?66rnb6bo ?nqob do6ornrq tr;t2rq3b6b"do orl o1ro6o go5,>5L2rtro oyroiocrr
o3r6m3B.:. ,:lixaro ,:jgognbo oggoar6b,: 0c'rLrqrnRS0Ro njbJql;g,:6ooli JS6ornq%n rG o5.:16oL
J6t6ornq%9, 6m8Xqo6 lgr4r'r 8rn3q,X oj55b;.

8r'r5xb,> ;5 %,:t4sqo, 6rnSxqog $;r48ero?g$h sjgo3ob 6,>xop3oq;E ;ti Brom$nr6oq;8, 5;Golr;%ggdrxt,,>
bb3rolorn; 8og13b1q b.:6636nq'Ls q,: Lqlsq,>5L.r qor6Sbgqg6;Lr ?odob p,: oqo;drqgb,> Oo6nb,>-
b,>6sqoL r515;16o36nb;?o.



do6onrrqo L.:'dg.:q,0b8BoL 3r.r0Jc-r6x5$n6o1-r B,:6,:63qxbs1-rorr5 qs3;3"3or66d3qo b;<4y6do,
3,>Jo$,:qotro,erpgbs o0 3c'roJr.rGx6$ob tr,:bsq,:5Lm qo6nb1q3b,>b<n.:E 3r4rn,>q, r4rngnqog 6;grn$xoioq
oi5.:. Lb3,> qr6;b.:r4ynbo 3rJogsqo%o6rynb,: oO ?68orb3ng;?o, orl ?nL.:dqnbgqor x.jmGr.rBo32oo
L.:653bqob Sloqnbl 8e'r8rgrq'6o. 6gnq; ltb6; b;6yo, Orcn ?rndrolr "d63xarnbr-5.:6;bqnbs ;qo,s<4q6i5,>
Irn5nds-%;r6se1oli s6g;t6o?5n};'do 3oLo 8[ntqn6obcn;G,:gn.

ggXorolr q;rriogbg.: bqnbr Srn6Xbs-b.:prq,oL ;55.:16ot5nlr?o 3q6b,:qo Gr.6arob OXorgrlgorn,
cnorrrre0tRo i>jgogob b,:Lo6cngbqm Jn6onpob ?ggrLnbob b,>g?d30q%6. Ggncrrotr q,:rtro6b3,: o$gXi5,:
8rb 0a6a, 6oG .:igo3o ?3po1r 6;81'rgX53br"6o. do6ocn;qo br??.sTnbnlob g6ggXboLorgrL
6;5b,:%qg6grqo ?gb,:brSobo b;lr;65nlgm ScoBlr;bg63bolr 3rp6bo $.:68rnq6nGoqo; ?lgqlO
gb14oq?o:

3s5j;6r pr5,:p6;r6gbo pl .:q$lr4goqm}.:

c'rgoLoli;q!1r6goqrn8,:, rA1Xo q; o5336$,:6o

b.:gt6sSbJro6qgrr Ls"d1,>q nbnbo

10-15 $nqo
ls $nqo
ls $nqo

3.4 JdJtlJrb060SRC60 bdtb080b0

3rnBJ,rSoob ilo66 ?gd66oqo s6s8,sgn6osqi16o ,:jgo3nbo, 6rnOnqcn.:13 rd3"r 6;GLs'tqg61q,o
L;L,:t663bq'r'r 8r'roL,>b2r666oL 3;q,:, $,>60rnq6n6oqo,: cogocnqo6gb?q6Bom, 6r'ronq,1116
g,>8ar3q6b1qo ,>j3lr q,:6drrn3oqo ;Ornr4gp'brgo; qs 5slgslr2r6nboL tr,:rtroqo,

6;51ir%qg61r1o b;L;666bqgr 8ar8b;b3r4gbob g;qob 3jo63 ;6,>B;gn6o;q,16o ;jgo8nbcrli
,:8r.16go%;gocrL q;r4o6bg.: bq6b,> 3io536;/%rr6;q'%6. lr,:lrrr66gbslr'l Ogr8b.:b26ndoli goq,,:

5,>5olr;%p363i5o 5-7 $qocn J<6er56;30boUarAoli, 1gqgb3ilol.r,> qo trlrg; Bti6,:3bo ,:16,:8.:gn16o,:q2dro
,:jgognbolio3otr.

5.:511r,:%qg63rio 1i,>lrr1456bqc'r Srnstrsb'p66botr g.:qoL ojoEn ,:6,:0,:gg16orq'214o .:jgo3nbo rrtr

6s5o6qos5 r8errigotr.:go,>tr. xo3xq$qo26rq bpnbs o;cno sr4Lnb?qo qodr0bSq'nlotrs R)
,:8r'rq6bsqo ,o'rs6bob 3nq.:6nb.: oSoLscrrgol,r 14o8 qsq5o6qnti 6;3g.:L16nb1qo bm8 16 r6oL
,>6;8;gnt4o,:si316o .: jgo3o.

3.5 0XJ65

i5.:Lb 17-oti '3nbsd.:8ohsq, oyr6ocn .\R0+tRo ;jgogolr n3r'r6m8o;16o Sgqo6nqc'rb.: 5sq.rn66it.>
8eroy;r66b, mg 8,:lr rl-rngX gsq.:g6n8.: o5.l6ocn ,:q632qo rj6ogob Xgnqs 6oli3o qt 6;qqgb2q6}s.
sjgo3o ,:qo.:rinb1q'o.: o5.:16oL 3er6g6;jgoL q.:$36boL;L oy.:r6om sqnljqo .:jgo3o1r L;gsr6orqo.:6io
qo66blqnboo r5, cn? 2g6er qsb.:qo.:, oy,:6o1-1 5.>p,rL;b,:ry6boL qoL3o6go66b2qo qor6nbjq6bocrr,
.:lrncnot .:6L6bo6ob ?n8cnlr333.:"3o. T6tr;3l3obo nr,:5bo ,:qor6nb2qor 6o5o149 go6.:Flr36o oysr4olr
i3TRR0A,JR0?,,:, 8o1bXqs3.:q o8o1i.>, r6er8 oy;6om 6,:or3oqob$o6lblqo ms6boU b;$oq,oli 6,:qsbq,.:
?nodq6bs SerbqSL $o6st$ur6.

goSs6trS6o ogX.:r6otr bnq?n362q6born 5scn3.:lqoL$o56bgq,o rjgog6bo T6Bq5erBEo b3q,:pgdrlq.:p
.:qo16ogbXB.: bligs .:jgo3nbob 81r6rgL;q t4er8qnblrrg gqerbb 3er8Js6o.:.

u30Rt tb3,> oy.:r6,: 6.:Soboqgbs 16c.r6T16G L,:r'rJnr6rgoro ogqr6,>. o3q,:r6ocn rq1bflR jgrE6}rt,n
6sprbq6Eo ,:1qosr63B2q,o,: $qotr b.:r6966bldo $16go3o Slararqoar, ,:tn3n Gsr6Ssq oqno,aR6ai aJlttrrs6
19,:3.:3Tot43b2qo b,:r6y6bo, 16rn6r'16o9o1 8rn8b.:bgr46br p,: bsq.:%RA0Am, 6rn5rnrtrg brVA?Ro lt6qqo.



3.6 A)6500b0

L.:b.:ier6qor 3.:966o;q26o 3sr6;51bo .:doL ,:jgo36bo 6ar8q'6dog 6.:E;2cng6oqo.: 0o0bg.:r4alaq%a
6,:Ls3oq,:q, $.:148ogboL J16erg6L"do 6J3t'lL.:x6b36q,>q .:G Berobordr6bqobcn6olr BogL,:bg6lbob
6sL.:$n3sq. LsLsjer6qer 3rgn16o.:q26fr 3.:6s36bo sL0a0 or"rogs3rr lrsor.:p;dro6o Er$oq6blr,
L.:dr6bnr63o gnj5o3,:L.: qs 3oob.:bl6xbou 5.:b;$n3 gnj6o3slr cn1 obo6o 116 ?n6L;b;gnbo;G do6om,:ryo
L.:T2sqlbnb,oli 5.:63.s16 gnb.:b.

Lr.:Lsilr"r5l{,m 8.:g616osqj6o 3.6.:66bo $]r163erq66Go1qo; b.:b.:rq,:bber qo16nb,6q'nlsb.: qs $goGp,>
l-rs6n.:qotrsg;oer qo163b2q3bs1.r "dr"rr4o1,r l3go166lioor. $Oo6q; L,:61sq,o%sgoer qo16Sbgqgb;q
8oB533qo,: Z'otr6xl-roL B3nlqnbdrog Jo6op6bBo ,:jgo3oL 6rL,:goqo g,:bo, 6;L,:g ;3qqnb,: .:jgogolr
5,:goq3.:lrm.:5 qs3;3?ortr6b2q'o b;3;6;2(c.r pu6sbscrylbo. b.:b;jo6qer Bsgn6o,:q,26o g,:16o66bob

qo6gb2qnbr, 5.:0rnocrr3qnb,: gotsm S0cnr"rpoor Rr "d3og,:glr q;b'b,>drynbL, r6c,rggqog
ps3s3"do60blglos ,\ jgo3olr ?6dn6sbm,:5, .:q5oq%6 OogrGsbar.:G, 6.:q.:81?sg66sLcnu6 q.: OoL og
8q6r.r3;6nmlu8q3 8og3;5,:Lrn.:5 r6m5r.r6tog otr o83c.rg6b.:.

3.7 ts06l)6tad0 05Lo6aa06tbitb0

go5,:5L76o o5b1J673n5[ndob;potr443.>, Ung.>ttni),: qo fis3otfn6s

go5;51-116o I,jgogo q,> go5;5tr16o 3,:q'rp6bgq6b,> sq,o;rlq6h, B;L ?aBqAA, 1616 3rngJ;Go,: bp6br
go5.:5b16o o6trgg8n6g6boL Tntr;bnb bXe?n362qnboL OoGs$oq6.

go5.:5lrg6o ,:jgogXbolr .:qo;66bolr ?aVf0A0r bqSbr O;lr ?COR0b, rtr;g ,:g.ro$1668.: 3oG;Gb2dro
b.:r466bqoL SoqndoL Lrbnq?63r61R6aot AtsR6b;, .:ti r4r'rqnb.:g gobr6lr2<6o ;jgo3o q; grlrrni,G

q.:3;9"6o<4gblslo 6ob3ob 85o?356qrr3;5o $oqo 5.:q;qol_r bbg; 8br6n%X.

go5.:5b2r6o i]rRR08tq0bolr sqorrinboL 36$g36gs bsr0bs orL tl8poa, 16.:6 SoLo L,:lrogogbqc.r
3;q,: .:Bc.ro$1r4;,:5 3.:qqnb2q3},> 6rgjQqnbs.

go5rGL36o ,>igognlo q.: go6r5L36o 3lqq6blq,68nlo (5r6q,: oB goG.:6b314o .:igoSgEoL.: g,,:

ArRR1atR1?inlotrr, 6rn8q6bog d;Rs6b?o L;8.:r6cnq'o.:5o qor6nb1qXbocn ;16oLr rqo6b2qo, br"rq,r,r
Ssrno trsSsr6orqosSo qor6n}?qnboL gSqoqnbglo Bm5nls-'b;6sqob ;G6sr6o?66b,:?o ,>go;6q6b,:),
ar,:3qsJo<633r".:q sqo6ogbnb,: lr.:8;16cnqob6 qo6nb2q'nbonr, r6slr,:g ,:66ncn3n n8.:gnb,: $14s6%.:jgooL
5.:5bt'r6 gonq,,3b,:tar.:5 qs3s3?o6682R o bS6 X06 o.

go5,>5L76o,>jgq7\ob Sg,sbogoSs6i,s gs UnbsdsSobo flng.>lt7d,>

,:qo':66bo1-r Bn8q6r'r3o ?ng.:lrnboli SotSnloLscngolr 3oG,:61,r216o ,sjgo36bo 6;6q; Jnyo6nboL
o5bg618656gboLs, q;SerBoRob tABqAa J,:g66er6onb;p:
. lr3Lb6Bo !3,: Socnlrarg6sbo

. lr.r8r6cnq,o,r5o qo6Sbgq6boo ,:qrtrog*2q,o go6,:iib26o sjgogSbo, bsfu<4arqo.:Go qor6nblq,nbob
ggqoqn} 6bo L 0er56b.:-%;r6 uq?olpo$r6 6boor

r 6.:L,:6oq.:lg .:r6lin62qo go6.:5b16o sj$o3nlo

r g;qo;5o o6g6bgogoldo.

go5.:6L216o .:iJgog6bo ar,rgp,:Jo166nq,o ,:po16nbobsli Lb6;q;bb3,: 3,>g65r'r16onbti oo633mgG6br 3,:oro
8.:b;bosarnbq,gboL.: R.5 qs6o?53qnlo$ ?6L.:Bs0ol.:.:q. goG;GL216o oGL6r+rg8nG6ob R.:unBr
3.:gn6rn6on6;g.o 35o?gGgqm3s5o,: 6s8crOpdS,:rtr6 ojoq.:5, r6m8 Bo1_ro ?ilR1bn ?ntr.:dq6dnqo.: .:obsbt,rlr
6rn6o'r146 3r'-l6xb,:-%r16;q?o, rlr0ac Jo14p,:Jo6 3rJog.:qtr1. oboqnor TnGo?3Gs 17.2 Srno)rGoo1_r
go5,:5L26o .:;lgo3n3oL 3,:g63m16o66;q q.igm3,:Lcn,>5 qs3r3?o66}om.

'brn6.:qrq, 3erOJ,>5os XgXq.: go51511216 rj$oglr rq,o.:r6gblr UmA1RRRo[r4o rq14ogbgob L,:g2d3ng,%n.
.:jgo3oL 6;2g;12<4nbol-r ?ng;Ln6,: bpnbt ljlq 86o146 nr4cnb6R VCRoVTR?o. g3nq,,s ?n0nL,>guqo
q; brriyo, qr;sg?or63b1qo go6,>5tr2ar l!6ogo;5 .:qo,:66b1qor Bm6nb,:-trs6;qolr .:G6.:r6o"65xB;?o
?xli.:b.:8oL J",16jg,:q "go5,>51116o b,:6yo" ,:5 "go5.:6L116o ?n8mlr;grqo", 6.:r4q.: lrrg,slr4r.r
8r'rorbrng6nboL b,:n*,ggr 5r$oq'o1-r,:, 6r.r3nqog $.:68r,rq566oqo.: bbgr b.:riynboti tsboo.



i b11bb6\o q,,> SrcotbrcASnJo

Lnlrb6bo q; Srnarber3Snbo $s68rn.:p515b ;6.:$;168c.rxB1q go6.:6Lg6 ,:j6oggilb go jl-ro14361qo r[i
3;5Ls%qg6,>qo 6;qrbp6boo, 6co8qgbog s6 ;6o,:6 .1r'rgori0b?Ro ;jgo16 B;%l6trg. ;q,bo?6i;q,o
go6r6bl6o r,jgo3gbo 8rnog,>3L L.:3.:!dro [r Lbg,> 8r'rar.bergSnbb, ts"JqtJ q; g1q'oL 3j3o3.:qg6gnbtr.

bq.>fl6rt gr bb6s 1oxrtbrv7Sndo

3o8qo5.>r4n Lr>g,>!16n SrnarbrngSgbo orsgq.fJo16gXq;p rqo.:14Xb1q'o; b.:Br6rrlR016o qo6nb3q3i\orn.
?38p6m8?o olroSo $,>riq5g5oqo,: 6;1g!b163boL 66bn146oar ?;3gor4xb2qo rirrn16go'bo166bi1q,o
qo6xbSq'nlom. lr,:gslr6rn 3r'rmt o3Sglob 6,>gg;bloxdoL 66%3d3o $;r4Bmo?3nbr, 6r'rq6Lrg
.:r4li3Br"rBb miloSjglr6o 8ml-r,:%66b,>, r4r'r8 3oBJ,>5o,> 6614 3r'rrbnribnbL Srnorber6S6bob 8oq3b;l-r L,>$ilotro
)or4mBnBolr 8obnq3om. q6bogrnr6oL 86o?36nqo355o 3o5,:6Lgr4o )r4c.rbg{'68nbo; 8olro 5s3og66Br sfi
3o1-ro 8b6oq15 6.:q,:bq6doL Jr4.:jgoSoL 85o"d356qmg,:5o 5r2.:€r3L0d.: 116oL Bbot363q'r'13.:6o
o5qo3,:$o<6o o8olrs, r6re8 Be'rcnbog5,: g.:1g.:b2r4662qo.:.

6.:1g,:b266dotr erqnGerbs 5;5oLr%q36nb.: ,>jgo3oli lrsb.:q,s5l-rm qodr6b3qn6,:l-r,r q,: OerOsgt,q,o
SoLsqarq66ct3o RflRrRo 5s3,:pnboL $oL3er5gor46b2q' qo6gb1qnbsli "do14ob Lb3serboor. r3
3ot56bo1-rar3otr 8er3,>6sq,o 3r'rt-r,:qmq5n(o gtK',\Ro 5.:3rq6Eo1,r qolr3mEgo146bs h,q6b.: lr.:3.:i\14r,r
SercnbmgSotcrrSob ?nL.:h8oLo cn,:3p;Jo6A0Rn 080d6fl6o lrsJrtrergnGger 6r6.:33ncnocn.

L.:.:56.:r(o"d6nbo Jg16oerqoL 5.:58,:3q'mb$?o 6n%n63'ilo g3qoqnbs sob,:bnb,: Bm66b;-b,:6;sqcrL
.:55.:t6o'36nls'bn. SnboLSonr6o 8ercrrber36o1-r fi;3er$6r6oL rbsb3r bq6br s6Lg3,6q'o L;n$3o Sermbar6G6bcrtr

6n%nrlgoL ,:ti6,:t4o"8tg. oli 8ararbo353bo, 16arEq3bob6s6.:9 ar.:5h3bo1r .:3erq3b,: 3r.rli,:qerqSnqo .:6
sr6 oL, Jor6 q,:,)or6 3o 6nb.:-'brr6.:q ?o ff ;3ocJ$n6 nb,: b,:dr,5,:q.

gu<o pd 1,t'JK,ob 2j9ry,>q,n5g2Jo

3r'r0J,:5ool,r lgtqo Rr Tflqob
.:66;16o?ndSn.

nj3o3$q65gndo e rnog,:glr tstgl'b L,:q.>r6r'rto Rr L.:Bs53c.r

ii go5,:6b76o;jgo62\o bs1sr4otposSo podn\Tq7doot 3rv66\t-1tsdog,Uo

go5,:6l.r2t6o 
's 
jgo3Sdo L':3;6cnqo,>5o {qo16gblq'nbocn 3r.r5g},:-br16rq3o 3r.ro613l-r b,\L,>UorgrK,

rr6b6blq ga,6r6b2r6 rjgogsBb pr r66noo3n o3 go5,:5Lgr6 .:jgo3ndlr, 6o8qnbL;g u,raR,5Jo6ailK'o
.:qo,:16nboL.:L 3er8Jr5o,: s3q,:Logo6o146pb .54 3rgn6r'r6os3o. 6,:63.:14gnboL cnu6rbS,:p, uBilK:s
go5,:5b2r6o o51rg6g3n5go, r6r'r8nqo6 sr4 ,:33.:xo.rgorqlboL Jxyo6xboL 1i,:bgq.:qg6rn ;qr6o6b3.:l-r,
3o632o136nbr .:3 3,:gn5m16o;b.

6x6oL8on14o tlc'r6nb,: ,:5 brttrsqo ornSjeoo Sooqn?rr $;68tnnblqo go5,:5lr26o ujgog6bopr,S

X6Sd6nb; butl,:r6cnqos6 51o6nbi1q6bs3o 63qoqnb.:L, 16rn8nqo6 .:jgolri d.:%.:6%n 615olr,:%q3drn?,.:
L.:b,:%6rn 6,:tsio63bXBoli ?eRCbrR, bmqer r6uj$og6 b,:tr.:r6b6 ?ng.rlrg6olr 8r'rqgqob 5.i8r"rgX66?rocn.

go5,>5b76o A6KK0dUK0dnJob (JKnbhgo6o6nds g,; Tng.>bXdt

3r'r8J.:5oob 3o6.:5t316o SrRR0AtqClnbo Smog;3L L6bb6bt, ti,:Srlrnrn q; l.iL3,: g,>qqgblq3b6db.
go5s5Llt6o g;q'p3}gq63nBoL ?X5;8gbu 3sgn6rn14oSBoL e oLlq3orn $;t68r"rp6n5oqos li.2
?65o?95.:?o.

i b,:b;tl;bn 3sq,g237q26ndo

b.:L6Lbm Arqiq1atqCbnboli Jo636q,sqo .rqos66b,: bqnd,: LnLboli 5.:3r'r?3Xb;1rm;5 q.:3;3?or4eb?q,n
g16,:5%rj6olili p,:5rbs6yntrorn "dn06ot6 jblqo rin,:q114o qo<4nblqndoc'r. L.:$lolio ,:qos6nbob
TAOpAa L;tnlsbrn ArRR1A3Rgbgbo $.:168qrpg65oqor ,>3r'116gotror4nbSqo qor4Xblqsbocrr 0ts0d0?do
b,:J6rn665$m 5s5o33naroL 5;8or615Xboor, brnqco lrb3,:ob; $,:<40r'r?r'rboqo Solr lt$3oL qor6nblq6b,>l-r,:

Rr q,sgrr63ob qot6nb2q6b,:b "dmr6ol-r rol-rrbnb,: Jnr6omqoL Srn6Xbs-%.:r6lqto. LXlilrmo6
q.:3,:3?o6nbllqo qs5.:b;r6ynbo .:qorrtrpgpr t,:16y.:q 8m5n6;-%,:r6,:gotr u66;r6oT51B,:?o, 6rr6q.: oO

3n8nrb3n6o1t, tirnpglt6 3L q;5rbsrtrftXbo Jor6puJor6 q,:,1,:g"dortrXblqo; Rr 8o632arg662,.:

6rGlrr3lcn14nbgq,o ,:jgogoli ?3 j85;t, ?3fx5.:L ;5 $,:148r'r6b;1r. sO T38mbgn3.>?o 1b ps5sbsr45nl,o

3;Jogrqo%oc4sgXbr 6,>5trs3jor6nB2qo ;j$ogob brd;q.:5Ler qo166b2q6hto.

ii b,4tl6o g; bfut 6.>qpXdg4nJn\o

L;6.:!<4co q; trb3s ArRR1btq'1bgbo mr$prJo63nq,:q .:qo;r6qnbr lirOrrtrarq'o;6o qot46b2qnloor,
bcoqrn ?38q2,er8?o o1ro5o $,:6nq6oGn}.>,:8er6go'bor4nbSqo qo66bgqni\om.



3.8 05flEJt'U60bJ

6.:29,:lij6nloli ?63,:L3boL 8o%Snlobcn3olr ;j6o36boL qo.\X61'dgb; tqnb,: ua0rir'b0 5q,:bsyq qerGnt,6,
6oBnqmr<n3olrrg .:6lrnbobb 06g$oq;q p,:0o13oq;bnq'o BURTRo b,:3,:q6bolr ?nSopoGni5ni5o
(tsaRsqn li,:bL163boL gr68eroj356q'o n16arnlqnbo). B6q65rq, bm6o66oro ,:jgogob gnLgoa66i5,:

6,:j3,:b2t6nb,:fon bqnd,: o6qo3opg;q16,:p, boqer %n,So6ricno 3,:cn5sGoLr glbgo166b,: bp6i\,:
E1lq,rRo L.:bb66boL gs68o3j356qo 16ar61qob qm6n%n.

dodootgto b.>fl9.>g,n\nJob ps .;6t0s7JX6o.>g,gdo .>jgq7JoL 6;g9rbg62tst
oO ?38obg63,sBo, r4erpnbsG "d62dqnhqo,: ,:jgo3olr LslroGergbqm 3sqolr g,:61_r.:%q36s, .:O .jgogl_r
16 3t4ogb6br s8r'r66obsGor ,\D,5 bqSbs SoLo fln,30RvRo3r6o 3o1g.:L166doli ?36;lr3b,i, r6roq3tr,:g
3r'r3q35gbo ;6 5s6n8o6b.5ol,5 Gaqoq'3}nbo 3oo5o?E3b16, <4r'r8 L,:6;qr6l-ro qor63b2q6ds T6odq6il,>
.:6 o3r'rlr ,:5s%q,:366Bsqo. 6s1g.:b3r61bob tr,:rtrsqo Boon6g.:qgr6,:q solr.:bnbs, r4tn6o6g lr,:65tr oO

?x8cnbgx3,:"do, 16r'rg,s .:jgo3oL l-r,:b,>q;5Lo qor6gdgqnb.: s*,,>rlbnblr Sotr s6,:%q;fl66b,:p
qo66b2qXb.:b.

,:5;bp;1r4Xbr>po qo6nbflqXb.: 6,:6oLrbq3r43b;, <4r.r5tn6g 2qopnbo ojgogoL 6;OrngS6lboL
qo6ndiq'xb,rL,: p; 8oL b.rtrnsqo%r6o.n Ro14nblgl6bsb B.r6oL. or2 ,:jgogoL ,:Grbqr26nb.:po
qo63b2q6b.: rG od?lRrRo lr;bL6nbob $;168r'rOj866qo 3<irnnlqo ?3g,>trnblqo; lr;brqoGl_rrn
go166djq,6bs'b6 5,:3q6dsq, 8,r?oG bsb;q';5bo qor4gbjq,6b.: 0go16p6b; gol-r ;G,:trq.:1166d;q
got636iq6}.r0qn. 5.:1g;Lg<66boL tr,:r6,:qob burtrSsqr ;qo;r6ndr bp6b; p;111r"r36nbqo6, 6rr6p; og
?68cnbg3goLru, 6mgl ;jgo3o sr6otr $,sr48orq666oq'o 6,>qr3;lr6d3q'o gorli6bSq6beur slJ
g.:23,sb26nlrrb b;6rqo Jo6q;Jor6 o8go1666b 6.:j3uL,nr46bob 6n%n63b.

oO "6g8orb3ng,:to, 6o6,> bq36; 5;2g.:b26nboL b,>r6,>g.oL "d666g6nbr, O,>?oE .:jgoSoL l-r.:brq,r6ber
qo6n62q6b.: o%6q6bs 8o1.r .:5;'trqsjr6nd,:q qor6lblq'nB.:8pn, 8r66s8 ob3, 16mB 6str<6poqro
lrsd.:q,:5lrm qor6nbjq'Xbr s<i T6Rs ,:$sr6bnBqnlr b,:}.:q,rGbcn qo6nblq1b.:L, r6tnB6ciog

5,:51-r,:trqgt6fiqo ojSg8mqr $o5.: J66or"rqoL 6.:33;L1161boL .:6 jerGotr t33arb6ng.:?o. 6,:gg.:L261bolr
?3b6156dr q.r23r'r35nbq,og ;qo;16qnb,: t38r'rlr;3.:q'do, cnl 6b ;jgo3o ;16 r<4oli 5;q,>g.:Lrnb2qo
8qger3;r6noloco, 6; ?n3mb313,r?o6 5nboL8o3r6o 5.: jgrti26glob %sr4;qolr ?nbr6166?,s

6.:5olt% g g6 gi\s rtrrn6r'r6 g gsq.r g,:L gB o lr trr6qs,

g o 5,> 5 L g6 oojg qn\ o b A,> U g,t lr A6AA;

us)aflR li,:.:56,:6o?5xber qqxlr go5;5L1r6o .:jgogn6o gstqSb.: 6s1g.:b2r4nbob o6qo3.:garr{oLcn3ol_r.
go5.:5b3r-6o r',jgoSnbolr 6.:23sb2r4nb.: bpnb.:, r6oq61r.:6 sr6lindobb erbonj62r4o li.rg2d66qo oooL,:,
t6er3 goSs6Lildo .:jgo3ob L.:$gobo sqo.:6nloL ?aOeaa 6r6aro .:G 6;oqn6oSn ts68arL66goL Serbqn6ob
,:qdrorerd,s, o,l53gbgo6oo1r b;8er8r3qo ?Tq'rR 5s3.:qnlb6 Bersbqg6li 6,:3q6Esti,

.:3er6got,o6n,b'6qo qo14nblqlbom $.:163q665oqo go5;6Lg6o .:j6o3gbobogoLr, 3.:2grb,6r+r6t,,>
$s68er,:q5n6tr ;Jgo3olr b.:b.:qsSLer q,o146b1qnb,:b,: R,5 0?0d6?6o b;J14ergnGger 6rG,s3g1;oom
qoL;o56or6ni52qo 8er8.:3rRo tsTqsRo 5s3.:p3boL eqn3.>5qnq qor63b2q3}.:lr "dor6oL Lb3;rnd.:li.
flAilRr go5,>tilrjr6o ,:j6ogob LsB.:q,:5Lrcl qo6nd2qnd.: Jot6q,:Jo6 86o6qnls 5;2gsb266bolr
b;t4uqoo, 6r'oqr L,:3s!6m SrnorbmgSnboL.:, b.:qsg L,:Isq;51-rtn qor6nbilqnb; 06o14qnbr 16n%nr4goli
Lr?2sq'nlocn,

6.:li,sgoq;q 5.:3o%62qo go5.:511216o o5Lg162365gnbob tn8cnb33gl?o, cng ornoqn3Gr.r Jn<6or"rq'[|o

5.:29,>li26nBob %s6,:qo ?686o6q; q; nL "3n8gor4n6; ?nL,:dq6bnqor mbonjgjr4rq pr;rg?o6nb2ri
ojSrL 6s29.:L163bolr ,:qo,:6ndoL ?a8qla 8rn3bq.:r6 ?gocnbgng.:Lrcn,:8, $o6r Jnr6oc'rq?o ,:qosr66dlqo
5,:23rb36xbol.r t;r6,:qo ,:oLrb6b,: 8r'r63h 'b,:16;q%1 oo Jo16ccbocn, 6r.r0 oG3xLgogoob lr.:b,:q,:t5L,rn
qo6nbgqX6; 5.:1g;tr26nbolr cn,:6ogobcn3ob ;6 5sq.:;!,:ttrbXbb ;jgo3oL ;0o16gobo66b,:q
9o6gb2qnb;tr, 5,:19;11266bob sr6 ;qourtrnboL "8n8cntgnglBo.

6.:lr.:6oqsq 6r8o'b52qo go5s61rgr4o oSLgr6gSxSgnboti ?3dmb3n3;To, lrr8s6rnqos_Go qor66d2q6bo1r
5nloL3o3r4o 8oggb,: B63q6r'18o 6.:lgsLjr6n6oar, 26pr ;qo,:6q61,r 3;JogrqBo.
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3arBJ.:5oob ti,s$6Lp1ber 3;Jog;qo g,:6ob.:%q36nb,: 3eroJ.:6ooL $6Lq6bour. 3erBJ,:GooL $6Lq3bolr
ggrgoqnd; (r6t"l33qo6 8ero6;3L g3qoglSbnblr L.:$nLqnler 3.:Jog.:1q?o, ogqmlnsRerb.:"do p,: ;.'i3.)
?6b,:dq,nb6qo 5s5ber66o0RR0b Sbmqmp 3o8J,:5ooli Jsr6gboer6ob 6sp,:$33ngoqnlour. L,:$nlrpSbcr

3,:Jog.:qo sqo,:r4q3d,: 0;"do5, rtrerq0Lsg r66.:q2r4;p ojb0bs ?6glr6bgqo J;r6g6oor4ob 8o66.

.:3131qo16nb'6qo Sro6nls/(b.:14sqo) Sarogr3L 8o8qo6163 Rr $oG.: )n16oer5g6bob ger63b,:L Rr
b.:16oql,r,

qo3oq65q6Brr ,:9o16o6b6d,: 6ar5r"r6g 1;rRR1AAq,0b,: oO J66omqobarSoL, t6er86q,Tog 6s8ergb.:qqr.

3.10 J6)r400b0b0

;5r6ogbo .:g3os6nb jqo; 3o5.:5b36o 3p5r.ril;166er'doL ,:b5.:rtro?56b;?o, 16r"rpnb.rg 3r'r8JsEo.:b ;;J3lr
og6oqolqo .:5 .1r'r5bgttr?ilonitRn ArRR0ATq06s $.rt6b2qo B.rSqn6ob ?OqAa.rR q.: lrr3.:r6.:i1s.D(.).:,
6r'r3 g.:qqgiSlqgbnbob q.:tr.:3;16,:q tr.:!o16cn oj51b.: x,1c'r6cn0o.11cro tr,:65nlqob 6,sqobnl.:. arl
0t0d0o Osgnrtrorq?rtros, ,:6116o13b1-t5o 2,.:5o1.:%q6r66b.: Orn8.:3.:qo ts?lRrRo G,:3sp1i1olr
qo1r3e'r5go61i5gqo qo6nbgqgiSorn $o6;1r$.:14 L.:5.:q.:b.:b.:qo 6.:G.:.136m%0, 6rG sL.:b;gb ,,J?r<ot,
q6 r'r?o qor61b1q6b.:b.

3.11 A00ila0l, bJqJtu.\bJq0

3oBqo5163 iler6nloL 6.:q.>lr,:bsqo r6o1-r l-r,:5,:p.:L.:b,:per g.:q'q6dgqnbs J616oerqoL q.:Lsbng16
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0re6nJob 6r'g,sbsbsgSo 6;5brc66o2gnd7go o7*yoqn\Tdo, 6otSg,n\oo agal676o,: )70.17
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r ?18rnLu3,sqo li,:o8nprnq ?6odqnB.: ojGslr ?ng.rblbflRot
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?3Lo6;3olro o';6;16oL 6spolr 5;68,:3q'rnb;?b.
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b,935o? gSnsqer 6oL3L. :tsfl R 9Ro, 0d3o3r,g65gnl,o lislor6 er,:

gboli q!g,566oLnr6oL, AoR60 L,:oSg6Lgogrrar ;G [ib3s
b o636bgo6o1bb, r4o6err66 G;qqo ?].J,{oL

E?qrR li;btrr6nlTo qo njg6Sqnb;r4nl,,>



4

\:
i:

,i: *

f9

{:: '"
-f.i
t: ;i

al

iii

F.

fn

-ilro tl

Rtlotl@tl

'll
N
[o-

(f)

l'-
oo
ro_
(f,

(\

(o

N

l'-$o-

F-
Lr)-

$

-ll(o tl

3tlo) tl(otl
-tl

€
@

u
o

€P
F\

N

o)
(f)

oc!

F.(o
(o"

(o

@

ro

$(0

co

@
^i

sfl(f) 
1col

(ol
Nl

I

I
I

F/
SJ

4

4

c€

9/

E>
\o

ol

^lNl
EI
F-lolsl

I

^lNItr)I
CDI-t

u)

Ii:>l F-

i6

to
o) ^1.tr) Nt(ON ol@o, \lotCD NIO,N Nll'*@ 9l,o

I

sf:x+
N-

Nxi

--NN}
T\
.f F'
5

st_
\f

c.J

v
i:

la
-l;xNt6_tolo)(9tv
el

I

l'-l^
NIF-t-

\r
N

N

vN-

Lr)
co
co-

rr)

)xox(o
di\f-T\,

(o

@-
@

ro

o

o)c!

N
@(o

o)

N

ro

(o

bN
s9

r{.
q.l
F

F-
N

d)

(Y)

$-
N
f.-(\

c)
f\_
(f)

o)

HO6-P
Eee

fRG
dr st
N

(\-SK
); (\l
x@
lr)
iif

o)
N\
N
v_

|r)
rool

Ir
CD

ot
N

-f

I
(f) |(ol
dlol@l
-l'l

€
SJ

P/aa F age € e"Ae e 6g.f € S€ "sp/F:Qras
F:3?A :bA Kz p/El H e/ = ^c-5eE a & n s;<.F;obi=v
R ;-C C ,:J

E:F E, *: E, *J p.A -u r 9 U af gE *r V EP Vdr 53 I F, .E \ "c-# Z R # Z R €

(s) :=: | -E i=tg
"itos ul 3

I

| ,--l lo

Hla.-,1-

r()

NN
ry
lr)

|\$
(')
t\

(o

s

N

F. :3PWr+

Yi.

(')
N-
tlf
(o

t-l
O)
ro-

nit6$)

$l
c.)
(t)
oi
(\

a6T?,
4rF,EFe^€nPFr.FucicF? .e -4

ZUz>ea5€1(q € E
.F:ti,A€-e'a g*.'E E eEG:";FT:2 € tt: ! $:

ng,ilmoc*
=' 

i o \i :? e E F'r..uY,E/-'?/u?rS?,, €#Fii #€€(y ,Sg: Fe6.-:;',e&5r FsV Ft RE3'i,RE33R €.F

F.

v
(e
N

N
N

a/l

'l
4

N
o)-7. tOg€

,\ 9/
dA
E3
4

4Q
e(€

A9-€
Fg
€F
ag

rb€E44cO@a
4
4o/

4;rO':
E ,ii
r34

4

(f)

(f)

o)rif
e\t
rit

4gF

tO

9f
Er,
4
gc

>7

a4

€

\f



3r'r8Jr5ooL drq'>5b'b3 16ogb2qo U30clr f.i5j.:5,: qt5rp5;63bo_" Rr rRilt143oqobl, rngoLob ,:q!36goqoobr, ,:3nyo Rro56n56,:r6o, q,:20cn.:3r66B3qo 8"dn5nbq,rnbr, rbt8X- 
F:,411, 

lirb.:q,,:Gljm qor43b2q,66oL .>g6erf,Or6li,lor6"6"o, a"$g"O;g["" ZOiZ
$qolr.31qn6x8}t6oLcn3oL;r6Ln}1qobl'h.:53r'rL3Lbnbolr1%61536q,5rn3.:"3o'



5 AJdi.\b0b0

q.)ato

3r6o3XEo

qa0b8rr4X 3r6r,5Xlo

tro6.go66o trSgolo

6 IJEl)86CI RJ

t{d6o

r{!{o

6.rqqo gpqo n6rm36Xq 3,rq1g.rto

Xt6o361qo Arq,lJSJ t6g'bogX6$

lr63?o

263o36o ArRil$r 6n%oqX6g
b,r63€o

2016 gq'ob 31 2015 gqot 31
qn;XSbdot pg.360bdolr

0q6o8lt41o6oor 0q6t'rBS<4lc.rboor

(sr4ugqod6bgqo) (.:6s,:lqor4nblgo)

2017 $qot 31

R0.i0Bbdnlr
0p6rlSrdnt'rloor

iI9,903,610

26,733

5,374

14,632,307

30,080

3,637

11,888,52rt

44,72t'

2,98{i

19,935,717 14,666,024 11,936,241

l,b8J 8(1CIbCI850b0

2017 VqoL 31

Rfl6n0l6oL
0q6to0ut4nt'rboor

2016 gqot 31

R0d0t}&6olt
Sq6cr0rdnt'lboo

(otisu2qo<4nb3qo)

2015 $qoL 3lt

RBdA866ot'
Sq6arBl14netboar

(r6ss3qor4nblqo)

3ooto36Xtro 0o$oq63oqr6 qs
0m8ltbX163boqr6

6rqrtqoqo 13161138o

lr?q 3,289,299

flA0Rr cnrSb; .:16oli 3r'r3q63;qos5o. b,:3,:$16r'r Sr,rcnbmgSnboL
0ots5n2qo; Nbrbqm1AocD lis8;r6mqo.:5 {or6nblqnbuq. 

- -

lrsg;$<4o 8ccober3533oL q;g,:r6goL BrRs Rrrbqrl6boo 30-90
Jt6er6n5$o. L166.:r4o?66bo cn,56oRoLcr,golr, 3ar8JsEo,:L 16 lj3lr
8omber35nbo.

Ooarber6Snbo B,5RA$1boL Sobnp3ocn obostgcn "dn6o?6Gs l8-Bo.

7 ts0sqo RJ 83R01 0ds0s)Ra6(b0b0

$8o5qs li,s3.:q,s5lrrn qo146I3q'6il.>

RRorSo.\, 6rnSnq,Lsg s6' nr6ogt,6b,r
g,>29.:L16Xb3qo Lsg;lr6cl Rr Lbl.\

3,165,527

123,772

2,991,087

135,286

2,661,966i

170,227

3,'126,374 2,832,192

2016'gqot 31 2015 gqob 3t
2017 V*'otr 3t qngn0ildot q63n8ldot

(ni6iaonr' Bq6er0r6noloor Sq6oo0rr4gerboo

0q6oQlr6nt'rboor (rr4.:tlqor46blqer) (rr4uSqodnbgqo)

' 27,070

251,317

5,132

508,067

25,318

3,089

916,067

25,742

56

283,519 536,474

UTRo Rd ts?tqoL 6j3o3,rqn5g3bn 3oqgf6bolr 3ob6q3oar oboqnm ,dn6o?g6; 
18-?o.

dJJOrbJK0

941,865



8.1 bJV[nrq0btl) dJJ0r5)R0
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;rJo$sqo .:rs6 5;tr6qoq,:.

8.2 R080RC6RC}O

2017 $qoli 6,:53;gqerb,:To 3erBJ,:5os3 po3oqnGqoL Lrrlrom J;6g6oer16li 6.:q.:pb.:q; 1,900,000.00
q.:6o. 2016 $qob 6,:58;3qerb,:?o 5rp,:bqoqo qogoqn6qoL .rpS6erlro t3sq6o6,: - r,1g7,500.00
q;16o (.:16,:s13qo16 gblqo).

tr0trbflb0

R.)6o

3o0qo6tdg 66dnry6rpo16o

2017 gqot
31

pg;63166o

20i6 gqot
31

q6;n0b2<4o

(rt4ori1qo6nbl
go)

2015 gqotr
JI

qn3nObnr4o

(od*3qo14nb1

Ro)

2016 $qot 201s gqol:
31 31

201? $qot q3;68bnr4o

^_ 11 (rr4srtrqor46btr
R0d3d60F)o rRo)

qg,163bn6o

(r16*trpo6412
rEo)

2t6n533qgo
?Joqo
1r.ll.r53o

tXtbglo

ln36Xqo$o
brto

1,946,145

1,943,599

1,699,127

1,712,482

771,298

1,439,126

6,983,884 848,1 93 1,017,182

-_ Tg{44 _lll,6m _:!!,4u: _9r81s84: _ i4B,Ir _1,0!y
1r.:6,i53r.r lrgLbnBo s6ob t-q,:5 l0 $q,s8qg A,5Ror6maoL qs .:j3cn trs"d2,:qgrq $qogr6o 7% B6r,rgsgo
5.:5.:36naro (lr.:j,:14ar3nqc.rtr n6r"rg5gq,o b,:53oL 146go6s5to146Eol_r 6;Gs3g3cDo R.5 6 cpgo,:Go ,s??

Rrrq,r6oL qr> ngr6arb q'ober6o). (2016 10% $qo2r4o O6er6s6o 5s6ssggaro (s<4,:,:2qo<66b1Ro)).

tnLL,nlli 2%6256nqXerg,:q 2qn3L 3m3Js5oob Sgq,erblq,erbrBo ;t6lr6bgq,o Or6s6nlo, lrsg.:$6er p,:
Lbgs 8ercnber366bo q- Serdr4rgo jer56b.:. lr;3,:53' linlrLnlo ,:L663 2t,r61G3nq,3ergoqo,: ggqarlnq,o
Rr br06cnr'l SSsrvrcrr3nqarlot j3g? 116LnB2qo 3eroJr6o6boli b.:q,s6btrn 6ogblqo ldr4rgo R,)
3ordr4,>3o jm5;3Bocn.

3er3J.:5o.: $;r<i8ersq665ti 0o616 Soqnbgqo li6libnlol.r 6s6;Ggerr6b.

6t6d6q3.:qo,stio linLbnBolr b,s8,s16mq,o.:5o qo6nb2q3b.: 2goqqnb.: Lrb.:qrELo qo6nbgqni5.:lr,
t6.:q5s5 polrSerSgor6nbolr 6,:gq65; l85otg6nqer,>.

tntib6do g.:qpgnboL 8ob6q3oar, .r1i666 b6bb3Bo.G q.:.1.:3?or66bgqo LrJr6r,rgnbgro 5,>E.r6ggmot q.
2gbrn26o 3sq1$ob <trob36bob "dXb;b6b g06sqtr6o o5gr"116819o; oboq0cn ?65o"d35r l8-Eo.



10 l,J8JtdCI R.\ tbSJ EJqRCbSK0bOdO

lq.:rrro

2017 Vqob 31

(g3n8Ur4ot
Sq6trflt14nrrbocr

20t6 $gpob 31

g6gBb14ob
Sq6or0st4nnloar

{s14*gqo66}1qo)

2015 gqot 31

' q618br4ot
0q6o0S14nobonr

(s6u:3po146b1qo)

0o0$oq68qnbtS 3rq,strtqqqo
o,rSbgEci

0oq3E3qo 0o3t,rb2r6Xtroqr6

$r63oj36oqo 3,rqrsXhSqgEnlo

SoqXb2qo ,r3.r6tXtro

or6r3t6o3qXb'bX 6oqrtrbqXqo
bnqgrto

1rts3.t

11 JACn5)00b0

IE${6o

0bs J<*rmpljgoot r6nrqob,:6os

12 60)q0b0buq0
q,:60

sxqqXgqo ql a1!qn o

3m01nb26XE3Eo

bXqg.rtolr t.r63go

tt3r

---._---T--------
3,0g9,+oz
l

271,457

160,998

2,493,732

121,968

1:,U4,947

74,650

l,'t31,862 2,615,700 1 ;619,597

2017 gqot 3l
qfin0b661,

qrtt6Sqn!1qo

$qotun6ob

2016 gqot 3l
qgdn8b66tl

gpt{3qnBlqo
. $gql,rcool,

(.s14.ss2qo6nb3glo)

22,463,295 1 9,351.'882

22,463,295 19,351,882

J6C1R0dO001, o)80o)R060a?R0b.)

2017 gsEot 3l
q6360}gdt

qutr4SqgbSqo
: -$qotsm6ot

2016 $qot 31

q6n8b614l:
qrlt(pq6rgqo

$qotsol6ot
{siisJSqod6Egqo)

12,099,306

2,178,747

.95,913
.206,137

10,9'15,461

'1,965,569

,...:47,188

188,681

14,539,502



13 .\RA060LI5dJG0AR0

qs6o

JS6to6rqolr br6g3'lo

oglr4olr tr6go

$r6.r6tJo6$o6lloln qr 6sq.r6X3olr b.u43o

GASoJ qr $odi$otr6o,r

1rs6n3q$o qr 3rr63ngo663qo 0o3trtg633o1r t.ui3o

3m336rq16o cp tr3o326o3.r13oo bs6SXEo

tr3o6t3q$r6m b$go

1b3,r 3165o

14 ts06)6ba60 bJ6t(0

s{'.\6rl

ltJdn6n5go,br63go t.$r63o tXtbnb$X

tsl.r53o t.u4gX8o

q.5 irbSJ 1,5CIJCdJG0(l) b.56X0

!017 $qob 31

q6,1g0bn{6t
qot6Sq6bgqo

fqolrwgot

20!6 $qotu 31

ROaASIat4tr
qrtdgq6bSqo
; $qgtlogolr

(-$ t6 s.,:fl p o 140b g s* o)

1,510,206

161,2:A7

57,811

52,856

30,725

13,017

657

1 14,619

1,289;853

217,22A

45;289

37,871

23,7'35

5,316

431

167,869

1,941,139 1,787,5i83

201? geEot 31

qssndbsdt
R,5l,6tROtbqo

$qotvr6ob

557,356

75,241

20f6 $sEot 31

qgdn8lX6t
qstu'fpqnblrqo

$qottogoL
{s14r,:3qo146b3qo}

33Q,177

52,132

632,597 382,309
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l-rs;55l6oB6ndm ars6oqoL "dn8q6o8 ,:r4 8er3bp,:6; oLrncno 8ergq65,:, 6er36qog Smocnlrrogll 3o6s6li26r
;55,:6o?5Xb.:?o sr6Lr6bjq'o rn.:5b1bolr ggcioq6b;b sE 6so86 b,:lrolr 5sGB,:r6g6BsL.

16 A60ffi60F{(t8J60 bCRJF{O60R0 RJt80b0b0 R,5 flOtsJtuilb0b0

qs?g6bXlo R,5 0b,53qarbnbo r,6oL 8"rR8oA;R ?ng,:L3b;qo R,) q,:gjd6nbgq,o obger6ollq
6s3o6qoqn?,s%6, s8,:licnsS 6;o13;q'o1,r$n6gblqnr Lbg.: g.:jgerr66bo6, r4er3r'r6nbog .:16oLr gerB.:3i>g,6

SergqsSnbo rgs bsr6$8115er,: r6er0 0onb,:qS63d; ;q6o"d62q 6s633o3b3Bb 
,

16.1 060ri1850R(r)3.)60 baR5c{rb6tq0 tOtsJL0bC}O

3r'r8J,s5os ?0grlinbnblr ,:;nor6blr Ls8m8.i3qo gri6.nr66bob 6,:arg.:qob$oG6born. Boqnbilg,o
hqrqg62rno ?6g.:tr6dnbo, g,:53;6gnbob o.:Gsb8;q, ?6l.rsdqrnr 116 qs6gorb3nb r4n,>qgr6 taqOalr.
tng;l,rnb3bo, 6rn3qnbo6 3no61,:3L QSoBgGnqrng.:E 6oL3tr lr.:OmOsgq,r,rq ,:jgog66oL Rr
arRR0b?R0lt36olr b;b;q,:5Lo qor6nd1qn6ob 3rn6njgor66boL b;!o6rnnbolrr, 6;Eboq2qo; j6nograr.

dor4 ocnsg, o t\ r 39;g,n 3n6o b l:,: b o6 rt6 Qg o g.>p7\o

8x5ny365g8r ?n.:g,:l-r.: do6om,:qo L;t2sq633doL li,:lrog.rgbq.r )ndrooqob b.:65rtrd!q-o3rnbr q,r
q.:6$315g}gqor, 16e.rO gL ?n3,:bXb6do 35o'dg5nqno3G,>q 116 6;GbLgogqXB.: og .:igog6lbab
13r'r5r'r8o3216rr t,:1-rogo6bqm brti6rtrdqogmboliS;5. crrg 16g;q216o Luboger6bqo b;E6rtrdqogrn?,.:
5.:5tib3'gqgli' .:8 ?xgrLnblboL5,:5, 8,>?o5 go6o6lrS6o s66;r4o?5nl6bo g6o?g6nq.r3E,:q

5.:5bbg,>3Xb2rqo oj53B.:.

go1ngrt AoR?o

3o3Js5os ,:gr,lr6blr 8oL.:qnbo SocnhogSXbdL sSr"rg6bolr qnoSnb Solr 5r8rn6qoq,n}.>%n q; Lsam8;gqm
8r'rq'*qo53b%3 qrUrtrq5r'rBocn. <4n,>q36o ,>Serqnlob RmG0 'd6L;dq.r; 6,:Elrb3;3qndcop6b
8n5ny8n5gob t163,:bnbnboL6,:5.

B,>6s6ndoL i1.>79.> b7623o b 62bX6go

o56n5g;<6oL 5,:1g,:L2r+rnloL <6nlon16go ojo6nb.:, o,f ob33G6s16o 16otr dEnp;q-6,:xoRarRo t,E
SerdSnq'nb1qo, rt030 o56n6gt'<6oL q;5s3q'obolr ,:16LnbarboL ?n8cnb3ngs[o. o[gn66,:tiob
5.:3gsLg66bob <6ntr6163oli LrlrqsSl-rer qo<6nb2qgBoL 5sGb;%qgr6.: nSr6qGerb.: rq,:E3nbnlL
Oarcnber35,:1,rs, o636$sr6oli 8r4353.:L;, o5gg5$.:r4oL ?nL.:dq,er go.:bo;Gndlb,: .:6 flnJ;63r,b3.
Tnb.:b,:3oLrsq, 143,:q'16o qs5s3;663bo ?nlrsdq,os 6,:Ebb3,>3qnlmq6lr OnG6y066goL .:6t6bgqo
?n3,>Lrnloli,:5o6.

b s Js'b 6 rt b.>,)d rv 6n 6$ rc 5 s 5s562 otnJ o

3n56'4365gs; go5,:5b16o oEbg16l365gnpoL b,:Bs6mqo;bo qo166b2qnbob ?ng;bnBoL Bot trorn

6s3r'rox35; Lrsl,.:b6r'r L.:J6r'rg35gm 5,r5s33nonbo. b.:d;%16rn lr;Jr6r'rgn6gm So6s3gncnnboL 63qoq6brg
?0L;dqer.: go5,:5tr2r6 arRR0BflR0BnbtrS q.: 1r.:Jr6c'r636g.r bsr6y6bbn ojroGo.rL 6.:3q3G;.

16.2 d060CIJq0 R5E30bab0 aCI8585Ro)56 R5dJtr8060bo0)

8n5ny8n5go Rs6$825gb1q,o,:, r6ar3 8mqo,>5o Ser5nlot Bsr6g.>

3er8J.:5oob dglon6 lrsb.:t,r4er Jrnbogo,:tr.

17 ts06,56LC60 06b(b60006l50b0

17.1 A60tliE60ROBJ50 l-rJJR,60Ob8g) JCIROO0dJ

35o"d35o?35nrl1a,\5o Ls,:q6ogb3o JerqogoSoli qSgsR0bo qs 5.:Ebar6gonqgBoL B0oarpnBo, i),>rn

?r'r14olr ,:qo,:143bolr 36og616o136Bo qr bir%oto, 6er8qoli lisg2d36r.."%ng hq6B.: 'dnBerL,r3q,ot cnl
b;t6yob rqo.:6nbr, go5.:5Lg6o sjgo3ob Rr 3.sqqnbgqnloli 3qrrr6bolr T0lisbr8oliss,,
$,:r68oq6n5oqor TnSo?g5r 3-"3o.

5,:obdpnb.:. 61i 3rr6slqo 6g2d53bs



17.2 805.55b460 051't56fl0i15rg0b0b d.568bCId00b0

go6sSbpd rti6sttro"d6nbr"6o $;68e,q5X6o5qo; tSOqnSo 3,:gn6o16ool_r ,sjgog0bo q.: grqqXb,6qnd,lb'
Lsbsq,:5lrer qo6 gblqSBonr:

go5;5bg6o ;jgqnJo

1qo('ro

201? $qnt 31

qg;33bn14ot
0q6oBr14nmboar

2016 $qot 31

qn,36Bbnoolr
3q3r'r8ot46c'rl,oor

(s16,:rgqodgblsio)

lr6tbnlo q,t 3ooto363bo:

1r3s$6o 3ooobo36n6o

tsAqo Rr ggqol n6o3rqX6g$o

go5;5bg6o 3.t<pAdUKAdAdo

1q.:6o

,r3o6$oto6Sitrqo qor4nbsqnEoo,rqdo6SXqo go6r6tXr6o

3rqqglgqglgbo:

go5r5t2r4o qo1lo6got 3rqqnbgq,38r

.rq$Xqo tnlrbXbo

tr6r$6o 3rq,q362q3E3lo

18 ts065flr460 60lrd0t 856o)8J

3,165,527

283,519

2,991,08i',

536,474

3,449,046 3,527,!i62t

2017 $qot 31

qn;gBbSdolr
Sq5erBl164erboor

2016 $qot 3l
ron3nBdnrrrotr

0qScrS.rdgt-lbool

(,:t4u:gqodgbSqo)

10,873,628

4,131,862

4,259,8tO2

2,615,7',00

15,005,490 6,875,502

delAJr5o,5 go,6s6ti36 oEtrg16l335g3bar;5 qs3,:3"do16nB1q' bhgrqslibgu 16olr3nlL nj6ngqnbrr4nB.:.
do6oor.>qo 6ob36bolr goJnbos ltb.:b6ar, Jr.:3r6nqoger Rr q,od3oRtr6r,rbolr r6oli3o.

3eroJs5o.: ,:t4 s6oli 6.:16ortqo 3o5.:5b3r6o sjgognlom g,:$16ob.:?o Rr .\d) 1E36bt s,tsGor'lb(:ab.
dot4onr,:po go5,s5t216o 16otrSnbo, 16eroq6bog 3oBJ.:Eo,rLor.:G ,:14oL q;3r3Tor46B1qo ;q$nr6oqo.:
jgnSmcn.

g o 5,> 5 t t 76 o 14 o ttso tt g,:jg rt d n2; o

t ltsds%firc 6obSo

3o8J.:5orL rdat L;d,:%16r'r 16oL3o go6,:5b2r6o o6lr6r6l866g6dolr g,:Br.rxn6nBob ?0q0b"R R,)
do6otrlrprp i3obo 16ob36bo q.i3,>3?o66biqo,: L,:6sqlgcc 6ob,jcn.:G, 16r'ronqo6 6,:gosqoEs16nollr
Solro lrso Jnr6t'Oot't q$ li,:o56n b$o11on l-r,: jpo,>5olop,>G.

76bo76o A.rKUOob 6obSo

3r'ro)sSorlr bo6oxr6cno gr6r6%.:j6o,s ;jgt 16bo1r4 3,:q2g;?o. ,>jnq,:6 6.:oogqoGor66, rj3lr b,:32drlrgr
l.rbgrodSbolr dioL3o.

3o3J.:5oo1r g6,:51r.:jgoSboL lSggSbrnbu ,s6ol,r nr6r'r3btq 3;qlgo?o. Lo3g6to lrbSoolnbo rj3L
36bgr3q 3r'ri|$r'rqgbqnlarlS 3,:!Cirnboli 5,:3e'r, 16;g do6oartq;q .:rvroL ,>Bn6o32q Rr,rclr6?o Rr
3gt6co?o. SrnilJ.:5oslr rt 0aa rilSL Lnlrbnbo 2gLrng6 3.:q?g;To. 2gbr.rgr6o' 3sqgg,:?o
qX6r'r8o5or6nb'Xqo rj$o366o q,: 3rqqnblgSbXbo, r4r'rSqnlog 3r'r8J,:6oslr b,s31r6tm 16oli;lr 1j85orti,
6,>5toq,3qos j363i'rar. m;5b3bo 6r'q;3g,>5irqo; q,sr6nb?o $qolr br.rql'('L ,:6lr3b2qo grgogo;qi16o
32t6liocn:



R.\60

2017 $qotu 3lL q63n0Bg6o

go6.r|L76o rj(l"12Jo

Ef,Ro Rr gXqrot 3,j3o3rq,X6$3bo

L2q go5;5li16o sjgo368o

go 6; 61ry 6o g,: s2q23 SqgJ2Jo

rqg6Xqo LSlrb;bo

Lgq go5r5li.66o 3rq,p6bgq6Bl

$3o5q.: Jr'rbo6o.>

t{'rfeo

2016 $qot 31, qg368}6do (sr4,:rgqoonbSqo)

go5.>6Lg6o .s,y'gqnJo

ts?Ro Rd R?)RoL 3j6o3,:q356nbo

blq 6o6.:5L11rt'ro,sjgoggbo

g n 5,> 5L 7 6 o glgpnd 7gi1 Sndo

li6ttndo

blq go5.:511116o 3rgpnB"6qgdnbo

$3o5pr Jr.rbogor

l?t qt-rgEldo .0811(.r,

4,510 621

4,510 ozl

(e,358,897)

(9,358,8e7)

(9,354,386) 621

ItT qerqst6o 03(4ft

3,089

3,089

(3,257,808)

(3,257,808)

(3,257,808) 3,089

jgnSoar 8r'rg18gqo 6b6oqo .:b.:b;3Lr Rr,lRs6ob qs 636r'rli So8sr4rn R;6ot l0% 3qnb.:/8.:gn6ob
5.:9q65.:L 3r'r8Js5o.:%n. sqSo?52q,o l0% (201,6: 10% (,:r4.:.:lqor6nb2qo)) ;r6oL 38.:6ognqmdob oonr6
?39,:lr6b2qo b;g,:6.:gqc'r 6gqorinb,: b+oaRocn 31r6tr6b?o. o66d6r'rb6qoboL r6rqo'to or.rogr3|
Sboqrnq qrn0o6,:5$ ArRS$rb qr ,sbq35L $q'ob boqrnb 8,:ar 3rn16njgor43b,:b 10%-o.i5o (2016: l0%
(s<6,:,:lqo6nb3qo)) 6s6.:3A0moul.

jrtiorgq,o q,.>c4o r6rn8 6JBgJ6nbSgqoXm qoq'r6cD,55 Rr ng6r'rLcn;5 Oo8.:<4cnnbs"do l}yo-oa (2016: l0%
(,:t6.:rgqo166b'ARo)), 8;?o5 ;8,>L X,jSgboqg'3X8qn65,:o<6o 6sgqn6;:

gp.:60 rt? qogr.:fieb 5+6q96,: 6<6ob 6sgqnSl

2017

2016
(rr4prlqor4nl2qo) 2417

: 2011i

(sd,:,:pqo14gbSqo)

Ser6gbs/(t,>14.rqo) 400,963 138,347 (1,0s4)

400,963 138,s47 (22) (1,0e4)

trgsq,2ger 3ilr4LnboL lrbg;obgbolr 5,:SargsRoGnbnbo $q,nli 5,sGBs3qols?o qs8erSoqnb2qor 26ber2r6g;q1g;"do 6;5ber6go6q'nb2q g16r6'bsjgonblis Rs .:16tinblg' b,sb.:sE.\Gter Jrr%o6ont,%g.
3o2bnq.:3,:q r'8ob.:, 8oB5n2q,o,5 6o)A %68ocn ,:q,5oT62qo ;5,:qotro $st48ersp6n[L bs3sq,1$9 14olr;olr
Jartrogo,:Lr.

h;J6rt6n5gn As6sd70ool: r4ob;o I

3er3J,:5oslr brbff5o; L.>Jr6ergnSgo 6.:5.:33grnob 6olr3o, r4,:q6;G lr6bbn8o $.:6oerq66GoRo$ 6n)bo)63
go jLo<46bgqr:, ,:b636 8go6;go br5,\da0uroal. 3o8J.:5ooL 8on6 nL rtrob3o o3r14ar6b.: "dnlr.:b,:ooLo
gojlio66blq'rr q; Sgerg;3o li;J6ogg6ger 5;5.i33gcnoli linLbgloli Tno63oor.

'dn8qn5o 6b14oqo 3ero6.:3li 3er6g6,>jgoLr Ls?2,:qer q,: 0g0dOT6o li.rJ<6er6nEger 6,:Gs33noob

(22)

3or5.:663gbL:



20,17

ArRR0Btq,0l'0bo

hnltb7Jo

q,:60

':tt RerRrltvro

201 6 (.>r6ruilqor4nb3qo)

g.:qp3b2q'31,13o

l:nbL2do

q.:14o

l?T Rerq',:rrro

go616Ll6o .:,jgo36bo 3o3po6,>166 R060AtR1aoo)

tr.r3rlt4o Soobos6nlo

gl3Ro RJ g'1r"o1r 333o3rqg5$XEo

lrrtSrqm t.:Jr4r'r6n5gm b,55rdA1dro

;er66r+r.:jgoor 0tsCId636o

13%

O-/o

14%

6%

b,:?i1sqt'l L,:.)16oog36gm 0sGsdSflo,o

;t r15g14,:jgoor oEodOt6o

13o/o

|Yo

14Vo

8%

b.:J6r'1965go b.\5.ida0cD%0 856d5r'rbnqrnboL o5sqo%ob 6slr,>g;6nbq'.:q jg68ocrr oero%uq6i|2q 06 3yo-
ob lrsJ6rn6x6gel 5.:5;36nrnolr ggqoqSbs. 3% $sr48r'rrq6g5L snGSas6Ggoli ?3g;LnbrL BnLrdqe.r
l.r,sJt6og65gm 6o5;3gXoroL ggqogn6ob'dilr;bn3.

tuJr6rng6S$m br5.5d30cDo 6r'18 Xogoqoin 3To-oa 8;qoqo/q;drRo Rr UA1Rr Lb3,: ggq,;q6do
TGSRORO:

2017 SqolL 3t qnSnS}t4oo Rst6?R0B2qo $q'otr 8c.r56Br g;o'br6qniltnqs/?n86o<4q6EmRs 52 borrbo

Rr6orr (2016: 5;o%r4qnlmqs/?n8go<6qnbmp,: 88 rcn,:lio Rr6ocD (s6.:slqorinbTRo));

3r'r8Jr6ooli 8g,t4d5cllnqarb,: l-r;J6m665$er g;5;3g6cn%n o%6qnbs/86ot4rynb,> dodocn;qrq oBoL 6r8cc,
<6m8 oggqnl,,: Bgrr6,:go li,:)r4mg65gm 5,:6r33naro (LIBOR qs b.:j.:<6nr3nqmlr nt4er3Elqo b;63oL
t6 3 g o 5s 5tr o 6 n<} o L t.: J 6 r'r g g 5 g o 5,s 5.: 

3 3 n 
cn 6b o).

d) L.>S6Xgogrc 6ol;3o

l-113163qogrn 16olr3o ;r4oL r4ob3o oSotrr; t4r.r8 3r'r5g16rjgrn16o A06 ?grLr4gqnbL 3m5gr4rjgo,cn
6,:arg,:qoL$oGnb2q 5,:3ob16 3,:qq6b2qnbXBb, 6oL "dnqn5,:q.:g 3r'r8Jr5o; Booq6Btr goG,:GLg6
b.:6,sq,L. .:8 6otr3ob OtsCdoo $.:168ooj8538; 1rb3,:psLb6r go5,:5trgr6o oSLOd)flA0E6nboli6,:G.

3rn8J,r6oolrm3oL 8.:jLo8;g2r4 LoSr4xpogr'r 6ot3b $rr40ooq535b ?n8qnSo rno6;6b36o
o5bg1628n5g1bo:

gqsdro 201 $saolr 3l
201? $qoL 3l - 'ql3ABbr4ot

p63nla,Ant 8q6ar8':drnmbn<n

3q6o8,:t6nt'rloo (v4,:r3qo6gbgq3n)

3,165,527

:283,519

2,991,087

536,474

3,449,046 3,527,562

,:52,;t4o?3d%6 .:t61rXbgq Ss"dorglcn,>5 SoSrr4ornbs?o g06o"3g5nqrrr,

$;68r'rrq665X5 3;165o 6nJlg,sgoolr Ojcc5n b.:53Xltr.

3o5s6b16o .:65.:6o?5nloL 5,:8m36nBol.r rnsr4oqotm6ol-r .:16 oilrn 86ot35nRr'l3;5o toS6nqogor 16obSoL

3r'r5gn5616rgo; trgs!6rn q.: Lb3s Srncnb{35g}cn;5 8o8,:rfo6b;?o.

L.:3ttrnqogm 6olr3o trlrS3r'r
3o5roqr5 ;qtio?52qo d;531bo



A) qr;7op74ofiob 6obSo

qo33oqg6erllolr rlob3o ;<4o1-r rtroL3o oSol-r,:, 16r'r8 ;aroJ;5os 3x6 ?ndqnbli q14er2q.:p q,>g,:r4r'rb
g;q;prOp6rdio 3;qqgblgXb6bo.

3o8J;5o': sbc.r166onqnblr S6cnboq Jmq'o$o3;1-r qo3goql16erbolr 8,:16org;lirn.:G q;3,:g?orln6ocn,
6r'rSxqog 5'nqobbSrnblr l-r,>38;r4olio 6;rrq65r.rlolr ",jflRoL pr 8ol-ro 6j3ogrqgGgnbolr gqerb,:b,
o66Xco33 8;13oq qo33oq2r6o ;jgogXboL gqorb,:lr, 6ror,: 8,s5 p6roSqsq 6,:q,>ob.:pmlr 131q,o
l-r;oJSt4rgon q; b.:Lnbo g,:qqnb2q'3b,:.

?n8qn6o gLdroqo p6grq3r6;p ;b.:t',:3t .:r6s$;rl8r'r3b2qo go5,>Sbgrio goqpnblq6bnbob 6rqrbpob
J3r4or"rqlr. 6br4oqo "d1q6n5oq ojli,: go5.:5lr16o g,:qq6b2qnB0boL ,rr6,:qob3e'rGgor6nbSqo "dtrr{DRo
6r3lq6born, qsgSdSgbgqo 1,:bqmnb or,:16oq%6, 14r'rq3li,:13 ?nodq6d,: 3r"roJ,:Gool-r Boor6m
8r'rorbgrgSoq' oj6.:lr .:q'5o?52q,o 3rqq6b3q'nboL 5sLg2016nb,:. 6br6oqo ?no6;gL 6oEsGrr,ndro
6.:3,:q6boL, d,arSerrlg dor6ocnsq o,:5bsL, sLngn J6c'r6n5$b.

20'17

t{d6o

LsBg,rgo B3$r"r5oq,o 0ts0d6?d, o Lr,)ri 116g5g er

5,>5r3gncno (%)

6 cn33bn 5.:3sqnbo

6 or3opsS I $qs8qn

1-s $q,>Dpn

5 $sq$n 36go

20'l 6 (,:dssSqcr14nBSsRo)

qs6o

tsTlsqer ?3$orSoqo 0ts0d6t6o lrsJr6ergn6gg'r
g,>5s3gncno (%)

6 cnSgbg 6,r3q3bo

6 co3oqsS I $qs3q1

1-s $q.:Bqn

s $nq%n Bsgo

golllrodr6bSg{o
L,:.)14argn56t'r

6,:6,:.gnorot Bjr'r53 1r?g

7%

941,367

918,243

3,2,46,995

3,823,426

941,367

918,243

3,246,995

3,823,426

8,930,030 8,930,030

goflLor4lb3qo
t$r4ogn6gcr

6,:5l,1g3orot 8jo6n lrtq

10%

872,241

826,886

848,1 93

872,241

826,886

848,1 93

2,547,320 2,547,320

3o8J.:5o,: qo3goql<6ccboL 6obSolr ?ngsL6botr qr S.>16orSolr Jr6m6nLtso our3rqoL$o56bb go6s6lr,614o
sjgognloqr6 SaoltqroqS0q RaRJR 5,:3pqxbb, 36r6drnq gtRrR brblrr6ndb q,: L.r3slr6r'r p.: Lb6,:
SrnmbrngGnbb.

19 tuJBJ60)q0J60 R060bflR0b0L tOts.5tr0b5

3er8J,:5o.: sbq,nSL 9o5;511216o o5bg618n6gnbotr sSrqotrlr, 6erSqnlog $,:16p536oq'os L,>0,>r6mq,o,16o
qor4nblqnlo'oo Rr Xb1tsp6B,s I qoSoq;6 3 qoSn8qn. qerSnnlo 6;58;r6gnblqo.: jSnSocn:

. Rrn50 1 - lr;8,:6mqo,:5o qotlnbqqnb; 5r5lr;%q361qoo 3r'rgo6nBlqo lr,>b.>ti6r,r g.:lrom
(.:6s3ec6n jgo6nbgq o), <4n3nq o g ;er g or6q6b,: .: j goy6 B,:b.:r6%n;



' Rm5,il 2 - lisSrr6arqorSo qo6SbgqSbs 6r5o1i,>t,q3drnb; Sergo6nbsqo tsrb0aocD; doronqog
3mo13s3li Jor6SXq qerSXL p; 3li5s3Lo.: srvrbXb2q'o .:jgo3ol_rr .:5 3,:qqsbgqnboL;

. Rm6,l 3 - b,:8,>6mqo;5o qo6nb{qg6,> 5;5oL.:'bq3668,: ?3g,:lrnbolrS;G, 6rn8nRog Ooog;gb
olrnnr rj$og3blr pr 3sqqnblqnd3bl-r, 6ar8qnbog b;%,>r6%6 rr4 3r"rgoriqnbo,:5 (,>orlr;brbr49
8er5.:,g38nBo).

20 dJJ0OJRO1 60trd0t BJ6UISJ

3er3J,:5o.: obl 8.:16ars3L .;rJog;qL, droS tndqerb uVuaa6oq gjGjgoorGo6nbolr 6.:516dgq,nb,> q.:
Jrt4g6orn6L $R0dArOt6o t3tb1Ar rirgnSclrlr.

3r'r8J,:5oob 3,sJoglqolr trg16ljglrA.: ?np56bs lr,>$nbqn6o 3.:Jog,:qoLSrG qs .:3g02qo16nbgqo
3o6nd,:/(tr.:rir,glo)-b5,55, 16c'r36qog rb0a0 8r.rog;6li Lnbbgbli, 16obo qng.:qnlo6 $rrip6n6osqos
tn5o"d35.: 9-"do.

865X53n56o 31q8og.:p rgsbXlL 3oOJrSoob 3sJog,:qoli 8r'rcobrn36sli, 6;cnr ?no6s6626r'rtr
q,:go5o51inbob 6g6jg16o l,rrn6cnrn L66 d6?l6r q,: ;8.:gX q16r,rl-r msgoq.:G rogoqgrL trnq8ngo
qsBrn3oqSbjqnd,s SrLgLb6b brt,Lt46b%6 (%6qSngo/5rqs$.:16bndflRn RAaA<6o5o). rO r[i,:qoboltt
6,:oor3rqoL$o5nb,> 3o8J's5oob tb3sq,>lib65 3q,:Lob trntbgboL lr2dor4qo6r6ooL qar666bo. 3or8Jr6o.:
8.:r6orgL ;rJ,ogsqob b6d)?d6fl6rb q.: ,sbqnSli ,:8 trgr6ljg216olr 6gqoq,xbxbli o0 Odo6r'laodfl6o
Jo6r'rdgbobr Rr 16otr3ob 8rbo1ro,:ar63rynbolr 66qoq'nln6olr 6,sco3.:qoL$o6nlorl, i4r'rOq'nbo6
sbrboscnnbL 3':Jog;qotr 8,>gr"r68o66bnq ; jgo3nblr. 3;Jog,:qoL lig14g jgS16oli "dnG,li6filGn6oL .:G

ggqoq0bob 8o'b5oo 3o0J,s5o,r8 ?Oodq6d; ?gg3rqmlr 6sLr5;$oq6?)0Ro Ro8oRilGq0bolr mq66ccbr,

6,s8m1?grli ;b,:qo rjgonbo oG 6,>Sarolixoqerlr bl32cnr6o rj6onbo, ,:oqolr rbrqo lr6Lbnbo ,>G

6,:6oper li .: j$ognBo trnLbXlolr p,>L,:o3.:r6.:q.



$rq,oL bmqoLur3oL,,jmBJ;5ooL 8o6rtr

q>60

L,:8p6mr3.:p .:r6L6d2q,o 3rJog,:qo,:16o1r t63qn5o:

2017 $qob 31

qi13n0b66o

12,543,648

(283,519)

2016 $qoL 3i
qn3nBI6t4cr

(r14*3qo146b1gio)

9,316,442

(536,474)

3oqo,r6o 3sJofplqo

3r3o3s3qooi ?lURo qr gXqot 333o3.rq36$Xlo

3rJo$rqo

SoqorSo 3.rJo{plqo

tXtbnlo

3r3o

12,260,130 8,779,967

12,543,648

10,873,628

9,316,442

4,259,E02

23,417,277 13,576,244

3rJo$sqob ort6rgsdrpobs l-rr41q, qugoGrSlrnbrlro.:5 0.52 0.65

21

21.1

0J3())BJq0bv060b0R0 bJ600(j0b0b0

b0b63L A560Ag)

6er6er14g 5;63ocn,:6n8.:qo B,strrt6o, L,:[,:r4crr3;qer .:rtr tsRerbtr 6s63ocrr;r66b1q ]otl66lili Rb
3.:t6662qor6nZ,nq oSgr+r.:L6r+r2jg36ul-r, 16er86qog do6omsqsq q.:8,:bsLo.:m6}nqos 20g6$
orr3ob2grqo bs8.:b6r'r S3cr6oSoSoLscrrgrlL. 2g<6o 8ngog, n3o5o8o326o 8q6er8.:r6nols tq2q,.:6b
bsj8o.:5obob 8rng2qmB.:b go5r5Lg6 b.:tlrinbtr6, r4r'r8nq,og "dnodq6b,: ;6 oUmL ;b,sb3q,o
go5.:51.r26o o6ligr628n5gnbob qo6nb2qnbnb%n.

36o%obo Slrngqom n3rn5o3o3;?o, ?nodqgb.: TnXbolr b;j;t4or3nqmbrn;6 8r'rcns6s8tsr6r'r8qn j36X6,3btr,
16.:3lg ?nodginB,: 6.:3q65.: ojerSoarl-r 3m0J,:5o,:'bXg, Sl6sqoor;q 16n;qo%;gosb6, grrGqnbob
0mdonbs%6 Rr r.?, fA0Rr .:3 J16c'rbqn8,:3 ?6odsq6d.: 35o?35nqi'r3,:6o Lro<6orf,R00bo ?X2jEG;b

RodSory?6m?,oL rng':qLs%6obocn, qr ?3odqnb.: q;q6nb Sotro lrogogbqotr25,:6o,:5e.rlob Lr,sSocrrbo.

tB6r,l t6cn2q L,:br'b6m ;<6otroboli ?684rb333;?o, b;jr6ar3nqc.rL n3erEc,r8o3,: R,\ 3r,rOJ.:6oob
8q6c'r3.>6nobo, ?6odq3bs ad?.560LR01r. crr?3G,i, 8o2b;ps3,:q o3o1-r;, 6r'ro SlrSrgtro osfi3nGnBqnlo
8t6,:3quqsr, 365X58n56L ,>6 ?31dqo; Ir,:3XarrnL li,:6qco ?gg;lrn],:, nrl 6rnBXq sjgo36bL,: q,.:
g,:qqgb3qnl,6b%X nj5n3.: 5.:3q35,s. ?jbsbrSoL.:q, 3r.rBJrSooL go5.:6Lgttro sGg;14o?66b3bo r6
Srnogs3L 3r'rrinjgorixbnlL, 6r'rSnqog "dxodqnb.: Prrcrr3qoqoxgr lrslo6op bnSr'rorbLnG6lSqo
gsjgo<66bob ?68crrb3g3,:to.

21.2 R5bf.4g08J

L,>jr6or6nqgrL L;q.:bqgn3r'r linjgnc6o 6;5gocn;r6nbob lrg;qo;'b6r q; q;bq3Xgotr 06,>3;qo go<6tt.>
o8g;O;q s6 r,r4ob bnqSoL;$gqo8o. ,1m8.),>5or 1116lgloq 3n6 rbqgg3tr L;$6olnblr, q;G;q5;r4i1bb,
do'tr6ntoL 610,:6cn1q 8g?,:c'rb,>tr, 86Lu8n 8bs<4oL SoOr6cr g;qqXbgq6dnbb Rr lSEnbd,o6o
8r'r3q65nboL TlROaoq eoqSbjq %o,:6L. l.rs6.:8 3r"r0J.:tio,: sqn,jg.:g1<4,:q qs6bq3n3,:, sCroL 6o,L;o
6o8, bs6;qo ;5 ,:jgo36boL qrtrosSnbp Ssgxdro.:q26 'b.:16.:qb Sor6nGnbli ooL go6.:Gli216 qs
1r.:r'rJn14s6oer 8q6r'r3,:6Xob;li.

21.3 OJRI>bJbJR0&O

Lri,:r6m33qrnL b;6,:qtli;b,spo lrolignS,: bjbororqnBr 1r$16;3o Ggqos."nbilloor, r6r'r06qo6 do6ouros.'op
qs3.:3to6nb?t{o,5 A15816gnbnboL GARofl8A0Br,,:5. 1t5,sq.:LDbrRr', 3.:5rn58qnbqo3,: 5sp.:tnq,g,:lr
3;poli L,:6,:q,rL,:b,sprn $,:143c.r8rq665qnboL 3ox14, 6r'lSqcboG ttssl0dsSrnLoriGo r6or5 3.:En15om
q,:r6o6bc'r6 lg,:6o36bo q; b,:jr4;g6lo.

bSqSdqg;Sgqobrlr l-ry3r6,>, 16r'r8 spn33;0?6oX $o6oq5X6b b;6;q;l-rub;qo 3;qqgb3q3b13tr, 63nq,.>
8r'rcrrber3S;Lr Rr 5158o16gnB.:Lrn.:6 "311r,:b.:3obsq. cDtBGr, ?nlr,:dqo.:, r4r'r8 li;b6q8$ogrn
lt6uq;L;b,:qcc o165rGergbS; %r'r5on6cn L13ocnb%3 5,>6trb3;3nb2Ro br5A,i66nbnbo 5,:r,3gcner5, 14,:

?33art6n3r"dog 0g0d6o ;ar8Ju6o,:%n ?nodq6br 85o?g6nqr.r3;5o oXoL.



21.4 bJd08(9l, R508J

bnq0dqgtSnsqerlotr .:'b6oor; 3ar8JtSor
L.:3ocnbto. ?nlisbsSolr.:qr 3oo65n3ti,

?nbtb,:3olierb,:barl5 q,:3s3to166bjqo
g,:t4nSerbrytggoor 3s5er58q6bqerls?o
t68q6er8"do r,brqo 3,:5m58q3dqerloo

22 8Uq0 RJ 8flROtt

qltRrRo Eo3;qgdoli

Rr tstRL L.:8,:53er

23 RJdJSBO6O}AFEO

3oOJo5ool:

3rnSg6oqolr
lg,:3rg?o6nb2q Str16n6dli
jg6ts SXrogo 3m8h6o6bo

,:65,:16o

s56.:16oT3d%n, sg$oL B.:ur3qoar.

li,:b3sp8$ogeilr Serorbar3SnbL 3,:di68rilr: qs6goli
Srtr qr6 rilaL Ssr6n8ertqr6gomo r6n6gq,:6onlolr

r4,:o3n 8o8qo5,:r6n g,rqp6b2q6bl, lr,:;lodargsglerL

ner8lr gSqoqnb6bo, <6sG sr6 5rBerr6ogb;glr
rlnbgqo BrRRfla?RAbnboL S,:r48erj86sL.

tflRo Rr ?l?Rotr njgo3rq65g6bo 8rno6;3b 5,:qq g?qL

$sr68orq535L Sotro Sgqnbsqo 3ccOJr5o,:,
28.:qqnlro <6,:56otr bnqOdq3.r6nqcodo.

lrsndrcncc



23.1 l56J5bJdO00b0

lis.:55,:t6o?6i;bor $qob 6s58s3pt'rb.:Bo
gr4.:5b.: j6o6l,o qs 5,:?urnbo:

q,rr4o

$16.:Strj6ogbo

Ogqcobnqo,1m0J.:6o,: qs b,:nrtrtnrn
8Xo6o 3m3J.r{ioXBo

L.:jrnSqot 6nrqob,>go,:

q$6o

Sstonbo

bnqgrtnbo q'r berSStnBo

abJ600bCIJ6

qr:3r6tqr46b1q 81,.:6n68cns5 Jjer6q; 68q3go

2017 fqoL 31

q63n8Bn<4t
qrbt4p*g6bgqo

$qolr,:o6ot

2016;,$qob 11

qg,iXBlndt
prtd2sEgbgsqo

$qot,:orgalr
(q6rs3qr,66bgqo)

112,762 1,629,413

112,762 tr,629,413

2017 Sseot 31

q63n0b6olr
0q6o0udSnoloor

2016 $qot 31

qn;68ldo1r
Bq6<'r0ud6obom

(st4u:gqr,rt4gtr2qo)

Sggqcob6qo 3mBJs5o,: qs lr,:6t6orrn
86argo 3r'r8.),r[ionBo

trg,r$6m flrccnbor3Snbo
1,217,030 1,055,894

1,217,030 1,055,894

23.2 l96J6bJdGO0b0 RJ 8.50)0 (tx5b0b V08d0bo)J6

Vqnl, 6.:5816qr.rls?o 8.:qrqo 6;55o b,6qBdq,3,:Snqrnlob 8onr6 Soqnljlqo,:5,:bqugt4g6oL
R1$oR1R9, d,o86qog 6rr4orlqo.: ar

qr6o

b6qerrlrnd"do, 8n9681qol j3n8ocn:

2017 $qot 3l
qn,lndbgt4lr

qrlr63q6bgg1o

$qoUqggot

2016 $qot 31

f.o6g0In161r
. qrb(3sp6b3qo

'$got.serSolr

G($s;ftor6.nhgtq,)

-- 
--:;;;' ' 140;321

140,321 1' '120,022



qfSr'r33og1nd;qo,:gqognr4olr gob.:br4nlo

TJt 6oo166o 20M_ot trj,:r6orggqoL ggur6argnqolt 
r66rr6oBSgdoL ?ntsbSd

lpl 6r3t,g,:6ncn BJb 6or.1166o 2OO,+_otu

l?;-,r,,q,ig1rl"ia.o."rpaa* 
""d;;; -r,:ut".ff;: 

1'rrfjt'rtli:: q,:br61q1b3qo vRnr,iJ,os;31 
'rj,ooG.rBo. 

anarunqslt , iosar"",u.r.3o_r"jr$U;;_:r:i?1rffiTr"r;:g:ti,nifl:

ii"Jff:tulr, J'!"0'B 
bsdo6cnaai't'.. 3o'cn'n,'5.:6r,ina1r_e" o6cnr6n 3.:gn6ro6ooii

g 
" 1, i : *, ", L;, ; "';:,#r' 

^g :H _,.lTl. Jj 
r 
r.#r.i 

"rr' : +" X *: :;*: :h l$l: 11* I]i[:fir"," ::'i:i1':1, JiiS ;: i'"t],,]ffi*ffi 
.ffi 

*. :my L, g, 6 3c, L g. 5 :,ix

bnqSdq6s6lqolob J.:tsboUg6nbqerdr ggsr6orgnqare,ot 
r66.sr4o866ds%g

b':$s163c'rtr 3':q'q3b2q,3is,: odo16crr3nq,rodot-r 

^.:65.6o?66bob oar,:o.bsq1d,: Rr b2qsq$dr2qooq606b301":55;r60?3ndo1-rr 

- Rr "rilo"i , tnq"atnq-pe.a* 
, 1".urr"1zo"1ror30rr g.:r6q,6;15,:b':3b':b2rtrotr ooil6 q,:qgq':e,r- 96r},"txi.a"u:u"o "l"uo;'-'rr,rrr"u 

T6Lr6.roob.q, Lsgi>16BcnAoqR0b?R,r.:, B0,:16cn3nq,c,rloL ,:G6.Jot.nio anoy.qcobrlryogcc162q go16i,,:ir.

8t'lt,:tr6ndob t.:g2dgnqo
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?.J.Ir. "5om65o-2004" (?X8q5rn8"0o;c.r8J,s6os) q,>;6l-rsgs 200a $nqli j. rnboq'oli?o,8o1r
dortromrq Lr j8or5r'rbrL $,:r48r.r,sq516b lr.:0?g53-t5qar-lr,><660rn5go Sslr,sqgbolr o0Jr,.rr4go ( r
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Ser0JoSoot 6l'6goorot6nlob 668nbo - drtAJ,5Sor gqoslarbb rRbop3r'lA603 b.:%;14%n SnBmog;6arb
OXoqgnqoL Sercnbrng6olr Bnbrb;8o1-ro 8,:qoqo b;6obbob l-r;jm56qo, 6lrno 6,:%r6pob 0er8b3,:6nbgqcrb
Spods 8.:Lc,r's5 "d3dn5oqo 1i,> jer5qol-r 3o816m. 6oG ar;goli ol,)a,rR 6s8rno$gngb 3r'r3J,:€,oolr
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