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00053560 56 439wsbg bgebisg®gero dsBsmo x50l bgerdobsfigmdo Mbs ogmb.

59030L 96 35¢gdGdOL LsToMME0s60 VOMIBMYMIdOL FsbLOBOZMS baMEogwgds 08 33700l bsgmdzgw by, HmI
05BOOL Jmbsforggdo 5d@Hogz0l 96 FoegdmEgdol Fgxslgdolsl 0dmddggdgb LogzwmsMo g3mbmdnzmMo 0b@gMglgdol
05gdLoTsMO Qom35cobobgdom.

X3MBO 003l JgxBsligdol  IgomEgdL, GMAWgdoE dgloggMolios SMLYIMEO  A9MgIMgOgdOLM3OL s  MMIJWMS
399mygbgdomsg  LsdoMmEosbo  oMmYPRMEGIOL  Tglogslbgdao  Logdstobo  dmbs3gdgdo  dmodgzgds,  GMIgdOs
9ogdLodsMo 094gb6goL LodsBEOM IMbs3gdgdL s F0BOToWMES - 5GBLIBdsBEOM IMbso3gdgdL.

L5FoMMNE0s60 VOMHYOMGd0m FgR3oLgdYIO b BobsblvE sbasMm0TRJdgdT0 sbsbwaro yggms 5JBH030 S 5 YOMEGdS
Bofowgds 4399mm Fomdmyqbowo bsdsMmE0s60 VOMYIMEGBOL 0gMIMJool FobgE30m, M3 gyMbmds 00 y39ws®y

o050 Mbol  s0mbogsen  Bmbozgdl, GmAgmog 96033690 mz560s  FmEosbs  LdsMmEosbo  YOMYdIEgdOL
F9LoxzLgd:

> ©mbg 1 — 036G 53303900l b FoeEIdMWdOL 3MEHOMGVMO (505300 9dE0MIVME0) LEdSBOHM BILYdO
29BHo dBMRODY;
> ©mby 2 — oMgdMwgdol goblsbrzMol dgmmEgdo, MMIgmms dobgzgomsg Bgbodwgdgwos bods®mEosbo

QOMYPOMWYOOL FoBLIBEZMHOLMZOL 5EFOWIBIMO Y39Esbg SO MBOL 53MboZs0 BMbsEgdol 30MHEI30MO 6
36530053060 25bLoBOZMY;

> ©mbg 3 — ©0MYdMEGOOL AoBLBOZMOL TgMEYdo, MMIgms dobgwzomsi Fgmdagdgwos bdsMmEosbo
©OMJOMdOL 4obLEBIMOLMZ0L 59930 gdIEO Y39 oBY B0 EMBOL IMbs3gdol 4blsbrzMs.

X3RO obLEBOZMHH3L 530656LE 56 50M0TRJd5T0 MW IOYOIP SWOSMGOO 5dE03900LS S 39X JINIGOJOOL GO
0965MJ00s6 gmMHgdo oozl BodBL 393YRMMOBsEooL A36BgMMHgdomo Fgxslgdom (Bmeosbo Lads®mwosbo

©OMGOMgdoL  Fgioligdobm3zol 5930w gdgEo  Y39wsby ©BIO  EMbOL  s8MLSZewo  Bmbszgdol  Lagmdzgwby)
0b06Mm03900L Yym3z39wo 39MH0MmEOL dMEMmicm3ol.

LoFoMmMEWOsbo  POMYPIMEGIOL  Tglobgd  AsbTsdEHIBomo  Fgbodgzbol  FoBbgdolmzol,  xFMBIs  9JBH0ZgdoL s
35O gdgdoL 3Eolo doBLEBMIMS 5gd@030L 96 ZoEgdMEgdol bslosmol, Fobslnsmgdwgdols s Mob3gdolL 6,
©99M50b0dbmo  gobToMBHgdol Tglodsdols, LodsMmE0sbo WoMdgdol Bgdmom swfgMowo 0gMsmdool mbol
dobggoom.
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2024 femobs 31 ©9309096L aliGymgdomo Feroliomgol
(00566980 Jea90-9¢m0s 505b o)

2. 0653305 DN GO 5S0BGOEHZOL SALYPR0MO 3MmEoB03gdoL Jgbobgd (358Mdgegds)

(@) Lsfigbegdm 3530¢o

30035600l Lofgbogdm  3530Hool  MomEIbmds  2obols®BM3Mmgds 3335600l Falgdom.  3mI3sbool  aligdsdo

(33000900 dgLodegdgeros dbmEmE 3335600l FREMBIGdOL gosfY39BH0wgdol Logmdzgaby. 3md3sbools dogH
LoHglEgdM 393030 5M0MEYdS 0Tl FoMZoLfobgdom, HMI ol 333560580 IGMBdYEgdTs Fgodobgl.

9) B30 LEdLOIBO > 836380 sOLYdMEO BTN

530656bM0  IEYMTMYIMBOL 960003908500 FMEso LEBLEOYIO s 0856380 OLYdMEO 65dMYdO FMOEIZL BUYs©
LoblEgdl dob3d0 s LoErsMMPo o mM3IEg35@06 bsdMIRL, MMIgGEMs oo LBsdo ™39 96 MMM bs3agdos, Gog

99399009056905 OOl (33¢0gd0L 9960 dzbgwm GOl L.

658 gdo 356380, H@IgEms gs3mygbgds xamnolb 0gH 9d300@gdsMgds dgbodg AbBsGOL bobgEdg3Begdm 939U,
89000L B LEBLMYBT0, FoMs 08 Fgdmbgzg30Ls, HMEILLE F)HBRM3VO 56 Fsdmof3g3L, MM 65dmYdo B30 oM
53054mB0mIdEIL BIWso LobLOGOOL 6T EHIBL. Lobgwdgztrvemmadm gHrM3gd0, HMIMIdOE Fo3wgbsl sbgbl
056380 5MLYdMO b53mMYdOL 498MYygbgdsbyg, FoMdmpgbowos 8960dgbs 9-80. ¥y Fso LsbLMmYdOL Asdmygbgdols
Lobgand93mHmegdm  J9BOM©3900 3MOEIEIDds LosbasM0da9dm  39M0m©OL LMW GdoEsb 12 m3zgby dgBo bbol
296053M0d530,  dgbodsdolbo  sbbgdo  GobsblmMo  yMmTsMgmdol  sBaeM0dygdsd0  3lOBOBOMEYD,  OMAMOG

3Mdge3s000560.

R0 653500900l FmdMomdOL sbgs0M0dyqd0l FoBbgdolmazol, Bwmso LoblMgdo s 356330 sGLYdMo Bsdmgdo
89009905 6500 G0l 659000b6 s FM 9350560 5650MYOOLASE, BgIMsboTBO §56TsMEHJBOL BglsdsToLo, Mol
03005 Lodsb3M M39MOMBEHJO0, M0 olobo oMzwWgds XFMBOL BMWOEO LoblMgdol Fsem3ol Asbmgmage
Bofowsco.

6)  sbsrosbgdo

bmgso sbstogbgbo

0bsMH0oEbgdoL 5005Mgds Bgds 35806, MMEILOG XAMIBL Fo®lryeo dmzEwgbgdol asdm sd3l 30dE0bsty 0MOEOEWo v
36M0dBH03MWo 30O gds s dmboermEbgmos  g3mbmBogm®mo  LoMygdwol  dJmby  MabGLYdOL  Qoobgds
3500 gdOL ILOGMS. 15937, FgLsdEYOG0S 35¢JOEGOOL MBBOL LsbEM® FoblasBZMs. vy XaMB0 dmgrol
0bsHoEbgdol Im0sbo 96 BofowmdMog sbsb@sMHgdsl, Fogowoms© bysbmzg3m bywdg3Mvagdol Lsgmadzgeby,
065BsMHIBOL 50056M9ds bgds 35¢39 5JEH030L Labom, BsgMsd Fbmem 85906, MMmEgLss 965BWsMEYdS osHY39GHOWOs.
0656H03bd™96 53938000 Bt GO0 BMyB-BMWT0 50LObYdS YNZIER35M0 5bsBHMMIBOL 0M3IEgdO.

Y] 8oL EOHMOMO VOMYPIMEGIOL ogegbs 360d369mMm3z5605, BsMOEbYdIOL OLIMBEHOMYdS bgds d0dEoboty
5092305090 35653390000, GMIgog bFoOMIVdOL Fgdmbggzsdo sbsbogl 53 oEYdMEJdOLMZOL EsTobolosMYdY
0ob3OL. EOLIMBEHOMYdOL  godmygbgdol Fgdmbgggzsdo, BsMOEbYdIOL BOMPS OMOL  FoLZWOL FodM  5LO0SMYOY0S
530656LmM0 botrxgdob baofoerdo.

Usg 53369002 565603b980 ©s ©335300698:9¢m0 S5H0Z0

XJNBO 35b39AL 29M36EH0gBL 39bgPeE MG MIMbEOL s IBIIBHOO JOMI(9d)ob 333m33wsbY, slggy IFoMBMgdwOl
139308303530900L FgLsdsdm 3GMEIEIOoL sdm(33esByY. 58 M3MbIdgdol Fbsgl RoMbE0dMD ©s393d0MHYOMEO
960 3bgdOL 500sMYds Bgds 3530, MMEgLsE 040Ids 3OHMPJBHO b 3E0gbEL 3597935 BLEbYIMYDdS. M330M390
5005MPDS  OLEAHMOOM  odMEEOWYBIDBY  IYMHEBMOdOm  bgds.  F3MBGH00L  Ms330M39wo  Fggsligdolisy,

40390Herom®mo@ 3osobobxgds ©s35380M9dwmo botxgdo.

XAIBO 2963939390000 5005MJOL oMb BH0LMIB  ©535380MgdMwo  5dBHoglL,  B[oMBMIdEOLYD  Logs®MsbGHom
065BsMHdoL MBdOL s0MoEbaol BoBbom, HmMEILsg 96sBWIMMds 3615JEH03MWs© ABbMM309MgdsOs.
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2024 femobs 31 ©9309096L aliGymgdomo Feroliomgol
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3. 33090300 L>EMOEb3M 3mE0GH03gdT0 ©S s63sM G dom Fg60d369080
3b5ero s 393300 LBBEIM B0 s 0BGHIN3MYBHSE0IO0

X3MRL  35000Hg 9©Mg oF Jowmos bbgs MMIgerodg LEHBIME0, 0bGHIMO3MYBHE0s M) (30 gds, MHMIGOO3
399m339000, I8 X IO do¢5d0 oM 5M0L gbryeo.

899930 sbsero 96 93300 LEBBPIMEHIOO s 0bBHIM3MYE30gd0 doensdo 2024 fierol 1 05635l Fg300s, Toa®od oo
0600369003560 493965 56 3Jmbosm X am530L GobsbLw® sbysmModygdsby:

> 3oLl 16-0b 3300gds - LHOK MM Z5EOIOENGDS “930X IMOL SOMHMBOD Foyo30LLL;

> (330ogdgdo dsLL 1-00: 35er@Y8em98980L 3asboR0sG0s Jodobs®g s 360950055 86239350060
8o @IBIBI0 3039656099800

> d5bl 7-0bo s Bl 7-0b Fglfiea@gdgdo: dmdfmEgdeol gobsblvydo dgmsbbdgdgdo.

4. b0 LhsbsMEBHJdo s 06EIM3MYEH30900, HMIMIPOE §33M0Es, I53MsT XM dsewsdo 56 Bgliyems

abowo s 993300 bEBBPIHBHIPO s 06GHIMH3MYFBHS30900, HMBWGdOE J9TMOEs, oaMsd GoboblvMmo sByaM0dygdgdol
299m33900L  MMOVOLMZoL XgM doeodo 96 by, BMEgIMwos J390mm. XaBo 53 sbowo s FY33LOO
LGHOBPIMBHIOOLS s 0bFBHIN3MYBHS30900L oISl 530693 o0  dogrsdo  JglgEolmsbsgy, w30 obobo xamxRL
90glooggds.  BmbowmEbymo 56 6oL, GM3 98  (33w0gdgdL  360036gmmzsbo  @o3wgbs  9dbgdom  xyMBOL
30BLMEOooMIdME BobablvM sbysH0dygdsby.

> 330gdgdo d5LL 21-80: MEbmvyMo 35w MEoL 3MOLIdOL 330 gdgdol 9909000, LobgwMmEIBdOT ,RO33EL 00
F9L5d O MBJOOL b5 3engdMdS*

> BOLL 18: 0bsbleymo 5630398980 Fstrcoggbs oo 3ob3stH98980
> g3Lb 19: J3oermBoero 30083560980 bspestrer s635(50835¢@9829¢980L 356989: 356056998980

5. 960836903560 LssmMogbgm 3gxsligdgdo s sdzgdgdo

X3MBoOL  GobBLMMO b0y gdgdol  dmIVoIds  bgddwzsbymdol  dbMosb  dmombmgl  4e6m339wge
3905093930 gdIRL, Fgxslgdgdls o 37090, M3 293wgbal sbEgbl b0 dsd0 Fomdmygbowo Ggdmbsgwrol,

botrxgdob, 53GH03900Ls O 3oYOEgdgdol mEIbmdIBY, Fom 2o3bsIdIBY s 1939 F0MMBOMO F5CYOEGdJOOL
2393b9gds%BY. 99 ©s3390gd0Ls s Fggaligdgdol LLIBOgIEMOO balosmMOL Fsdm Ggodwrgds 360dgbgwrmgsbo 3gEroEgdgdOL

8939b5 gobogl LoFoMm 8mBs35¢0 3gMH0MEPIOOL 59dEH039d0LS S 35¢YOEgdIOOL LodsBLM VOMIdMYdsTo.
899351599900 5 5339090

008535000056 53538069000 35390700 JOMOMSPO 3398900 S Y39 bbgs 29BMLsBOZMYMBIBO LosbysM0TRgdM
0500@oLOMZ0L, MMIJms godma dmdogsc 10bsbLMO Fawlb Fgodwgds byFomm gobogl 3603369¢mgsbo (33e0wgdols
F9®obo  9dBH0ggdols s  3oeEYBIGOIOOL  LdoEIBLM  VOMmYPIMEGdsd0, o®HIMHO0s  J3g0mm. XyBTS 0eg30lo
5339099005 > Fgxsligdgdols  Logwdzws  gsdmoyggbs ol 0bgm®ds30s,  GMIgwos  bgwdobsfizomdo  oym
30BLMEWoEoMdWMmo BobsBLMEMO BIMH0TYJOOL FTBoEIOOL OML. MMTES MUY FoMIIMIBIOO s STZJOIOO
90853500 dmzwgbgdmsb 353806098000 Fg0degds G9oiE35eml BBMBg 96 g3Mx8mgdgddo olgmo 33¢0gdgdoL yodm,
39003 96 99390090Mds X AMRBOL JMBEHMMEU. SLgmOo (330w gddO 3909030 50LIbYds B30 IAMTOLMBSZY.
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2024 femobs 31 ©9309096L aliGymgdomo Feroliomgol
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5. 36033b90mgs60 LasMozbgm 33535L9dIVO s 8399900 (R53MAYYDS)
L3530 EIBOGHMOMEO 35003670900l FmLsm©bEo LIMIEOGHM BoMagol s6sHosbo

bsgs 3602 s bbgs @g800302G23em0 ©sz5¢m0s696980

15353 IOOGHMMHMWO 135055V s LEbYWTY3OMEGdM 5dH0390DY FMbowrMmEbywo LogzmgoBMm BoMowol
©556350M00900LM30L  X¥3MBO MmO FgmmEL 094gbgdl - 06030 MEMMO s XAMBIOHO TgBsLgdoL TgmmEIdU.
060030015 MM0 dgom©Oo godmoygbgds dbmermo 36083690 m3z96 3mbEHMogbEJdMb, ©s35300M9dMe FbsMggdls s
Lobgadfogm mmysbo®s3Eogdmsb dodsmmgdsdo.

X3IBMNO  JgomEdo X3RO 0gghgdl  sbsmoEbol  Bo@BMmoEsl  LogsFMmm  ©IBOGHMOMWO  ©35¢0s6gdgdoLs o
Lobgad93HEgdm  5dGH03gdol  dmbowmEbyeo LS3MHIOGHM BoMWOL  OLSsBYIMOTIOSE. IMGHIMZ39d0L ©Mby
9B39dbgds  35ORIWHGOWIINO  OMIJOIOL  MoMmEIBMdL  BoMowol Augoglbo  Toboliosmgdergdol Igmby Lbzsolibgs
LodmIbAsMYPI™ LYATgbBHJOOL oXMBIOOL LoggmdzgeByY.

06sMmoEboll FoBHEmoEs 053005306039ws© JBwdbgds XaMRoL gsbgzmom bowwm 450sMbEIWMBdOL 4965339mb, Ao6s
Lobgdfogm fggdgdols. X380 IsGHMOEL ©93mMHIJEH0MIPL Lo3MgOGHM DMl 3sdmEEowgdol LsdHMRbMmB@

068mMIo300bg ImMgdool dobbom. mommgnme  sbaeM0dygdol MeMmordo, sbergds FoMlbwymdo ©ox0dLoMYdNIEO
3905995 MdOL 296533900900 O 965WOBEYDY (33¢09dgd0 FMTdgz5¢ b MM0gbEHOMYdWE F9i3slgdgdT0.

X3NBOL LO3MIEOE™M B0l 63O FTIMFPOWJDS s BEdOHMABMBM 93mbMT03MBO 30HMDdYOO FgbsdErms 56 ogmls
0085350080 30gbBHol BodBHMdM030 IBMMEHMIBOL  obALIBLIMIo. 0bBMMTs305 IMbomEbgwo bszMgoG™
D650l Fglobgd x3mBoL LoZs FMM JOOEMOHNE 35¢056989dMB s LEHYETY3MYIOM 5J3039dMb s 3s3T0MGdOM
dmE9dmeos 89-8 9960836590.

85699e0 bgbbgdo

3969999 bglbgdbg dMbowMmEbEro LEIMIOEGHM DM 06EO30MSEMMo© GBoliYds, Auglbgdeol Fos bo3MgLoG™
90306300 25035¢0bfobgdom, 3mb3MgGMo Bobsblvymo s s0553065B6LMoO 0brM®Bs300L Lsrdzgw by, domws 3L
»0939G0)° InGHMOLOL XymBdo 90s35wo 3M335609d0Ls. 3L 099G IEGHMOLOL® I30MdOEO 333560980LM30L Fos
690¢0bg0 39mdgo 3md3sbool Ggo@obal gdmbgggs. 2024 faobs s 2023 ferol 9393060l ImIsMgmdoo bglibgdol
39&9LbMdS IMdGo 30335600l 30 MdOE 38356090Dg 0ym go398w9wo.

330656LvM0 35MsbEH00L sBstogbo

X2MBTS 30obJOs ©935380M9dw0 TBsMggdOL LoboMYIPPWME 2539 F9MIBEH0JIMD 353800930 GBobsblMo
3905630980l 35¢r©YdYgd7d0L 5005MgdOL JoEMIsL. fFobs [ergddo xaMno ©YEs 3M3s60sLs s MG 3MmT3s609dbY
3969999 B0bsBLMOO F96E09dOL 0560 HOLIOL O MEIBMBIL 5MOMYDdS M530L VB30 H GobIBLYM
0606083909030, HoL3OL F9b6sF0EIOOL FoMgdg XdMBOL BogdEMdM 030 9306MB03MO MHOLZOL LsgmAzgwBY.

390055900 30YMIOL MsbsbTs, MYAYEHS 67 9o BLOLS s MO 333560900 JogH bglibgdMb s39380MYdEO
39699990 B0bBLMOO FoMbEBH0JOO sbEs LOHMESE 5MOsMYO0s FIMdYEO 3MT3s600L Jogh. Mogol TbM03, MG
0Msgd 9b doLOL XAMBO b 50OMYPIL TbmEmE FIMdgo 3MmB35Bool Lgbbgdmeb 35380609 Bobsblv®
3960630g0L xax30l EBITDA-30 dobo 36m3mmE0vwmo fowol 9gbsdsdols@ s bsFoMmgdl 3g@omman bgmsbse
99935L90L 30656LMMO Toh39693gdOL (33¢0EgdgdOL sbsbzolmzoU.

6. Lsbsgebane-85¢gM0seGo 856900

2024 femols 2023 fewols
31 93993960 31 ¢p39dd960

Logmbgero 3bsdo (093000000980 gdsle s §I0bEs LaMgsEobszoMm VOMYdEGdL 61,310 71,890

dmMob 1306MgLo)
39005b540© 3odoBbMo Logmbyao (30MVOMYOGdsLs s fdobos 22,631 8,305

LoMYoE0boEoMm VOMYOEGdL FmMOL »I30MgLo)
1bgs (093000000HYOWIEGdOM) 219 203
begam Bolisgdberm-35¢3gHosgw®o 9s6oggd0 84,160 80,398
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6. Lsbogmbgnm-053gMH0sew®o 363900 (3oaMagEgds)

X39B0L Lobodmberm-0539H0sevyMH0 Boogd0 Bsdmofighs 85070 faobs HgoeoBgds©o 0MmYdNMEGd0m s sbsbwyeo odbs
b3zs Lam3gMms3g0m batrxgddo 4,507 oMol mgbmdoom (2023: 0 ws6o) (obowgo 89609365 15).

2024 ool 31 ©939006G0L 3EyMTsMgMmdom, XaMRBoL Lobodmberm-0s@gMosww®o Fomoggdo 84,160 woscol m©gbmdom
(2023: 80,398 c0sM0), Lgbbgdol MBEOHB3gEXYMmaoL Loboo Jglsdy FbsGggdbgs IFOM390Eo (0boego d9bodgbs 18).

7. 3939990 Lglbgdo

2024 fewools 2023 fewols
31 939ddgto 31 9399d960
©MdOE 3m3356090bg 393990 gbbgdo 23,731 43,851
d9L53g 30M90Dg 393990 Lgbbgdo 8 9
brgem 353930 Lgbbgdo 23,739 43,860
0dMMdS 35399 bglbgddo ogym Fgdgo:
2024 2023
1 056356 43,860 22,875
3939910 Lgbbgdo 64,706 89,449
3939990 Lglbgdol IBSGZS (83,229) (70,473)
900900 3Ohm396G0 (3,673) (1,435)
La3MHm39bE™ Fgdmbogswo 2,526 2,898
15379ObM Lb35Md0Eb Jowgdwyeo {dobos dgdmbivermds (451) 546
31 09393096 23,739 43,860
8. 155393602 EJOOGHMHMEO 3560569V
2024 femols 2023 feools
31 0939903960 31 n399d9M0

15353MHM EIBIOGMO0 E350569d9d0 93,790 15,148
299M30909000: IMboemEbgeo Ld3MHIOEHM oMol sbsMoEbo (1,211) (1,408)
brmam b5g93HM EIOOGHMOHWMO 3505690900 92,579 13,740

2024 §eool 31 ©9399360L daMsMgMmdom Bo3sFMHM ©IIOGHMMME 35056999880 dglmero 3obsbLMO sg@E039d0L
065c00B0 Lo3zMgoGHM baMolbol dobgrzom xamaolmazol sGol 998w9yo:

dodobstyg <31 My 30-90 omg  90-180 oy 180-360 oy >360 ey brggm

©IBOEGHOL Hobgol J398

5MLYdMEo gBILYOO

800560 ©OOIRIMGDS 89,525 1,397 1,046 210 2 1,610 93,790
dmboembyaro LszMgo@EH™m

BoG50 - - 143 — B 1,068 1,211
AmboEmEbyao BoMogrol

396533900 0% 0% 13,67% 0% 0% 66,34% 1,30%
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8. Lvg53MH™m ©YOOEMMTYEO IZ5¢05673gd0 (F93MAgegds)

2023 ferob 31 ©9399060L daMTsmgmdom LogsFMHM ©IVOGHMOME ©35¢0s690gd0 Tglvyeo GobsblMMo sd@ogz9d0lL
965c0b0 Lo3zMgoGH™ botolbols dobgrzom xamnolmazol s6ol 998wgyo:

300c0Bs6g <31 ey 30-90 g 90-180 oy  180-360 oy  >360 oy begem

©IBOHOL HobzoL §398

5MLYOMEo Jgx3sLgdmEo

900560 WoMgdEgds 4,431 2,749 815 166 2,417 4,570 15,148
oMb Lozmgod™m

BoB0 - 134 - 4 314 956 1,408
dmbomEbyao BoMogrols

3365339000 0% 4.87% 0% 2.41% 12.99% 20.92% 9.29%

90dM5MdS ILormbgero LsIMHIOEHM DMl sBsMoEbdo d90wga0s:

2024 2023
00bsemEbgwo L3MIOGM B0l sBsMoEbo 1 05635ML 1,408 737
(50009965) / 3MOEb3s Herol §96dsg3mdsdo (39-15 G960d36s) (197) 671
dobagrerbgemo bs3Ggmodm Badswols s6shogbo 31 g3gddgl 1,211 1,408
9. R0 ©s 356380 sGOLYRIMEo Bs8mgdo
2024 §eools 2023 feools
31 y399dg60 31 p399d960o

00006569 9635009900 85639030 193 3,022
beyem B0 s 33630 3Glsgdreo Bs8mgdo 193 3,022

X330 00N> 6390 gOL BEWMBL Lodo@m3gErml 303930 356390, MMTgEbs ,Standard and Poor's“-ol ©s ,80@BRoL*
LM9oGH0byM Loy bEmL Joge d0boFgdyero sz BB Ggo@obao.

2024 §gob goams boblMmgILs s d56380 sMLYdIME BsdMYGdbY IMOELYETs LadMHM396G™ Fgdmbogowds xamsoLmzol
895003065 65 oo, (2023(.: 84 ws60).

10.  smgdoymo bgkbgdo

2024 femols 2023 feools
31 0939903960 31 n399d9M0
d009dwo bgbbgdo - doco 17,813 -
3007890 Lgbbgdo - sMogbywo 30mEgbGo 148 24
bmem 5egdogeo Bglbgdo 17,961 24
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10.50099dem0 bglbgdo (opMAgegds)

d399mm 8mEgdme bOOETo 25965¢00BIOM0s 35390990 IBIMSZ0 s0gdYeo bglbgdo 2024 Ferol 31 ©y39ddMOL
00 M3>MmgMdOm:

bgdg3emegdols/

0535306390 G3wow)doL

35099 Hd 05HOMO 585030l MsMowo 39dbglbgdgo 6s9mo

936™ 2024 2025 JoOoMEo 3mIgeEovwo 3630 17,072

936™ 2024 2025 0HOOYYE0 30600 856

588 MWsM0 2024 2025 0HOOYYE0 30600 29

WMo 2024 2025 0HOOYYE0 30600

M0 2024 2025 Jotomao 30396300 85630 1
17,961

d399mm 8mEgdme bMOEdo 2o9b5c0BIdM0s 3539890 OIBIMOZ0 s0gdYo bglbbgdo 2023 farol 31 ©H39ddMoL
900aM35MmxMdO:

bgm893¢remgdols/
0333306390 63%ogdoL
35009 Hd Moo ©5535630L MMOLO 390glbgdgwo 6530
936m 2023 2024 JoOoMo 3mdghEomeo 3630 23
WMo 2023 2024 JoOMo 3mdgMHEoeo 3630 1

24

068mMIo300  Lodob3m  Lglbgdolmzol  HOHMBlgymBol  Logbol bsbom  oROMO3gdM®Wo  5gd@039d0L  Tglobgd o

2396b0e3980 35O GdJIN6 TGusdsTolMBdOL MoMdsbY Im(3gderos 89-18 99b0d3bsd0.

5090100 bglbgdol IdMOMds sbg ITMOYMGGOMOS:

2024 2023
1 056356 24 10,978
Lgbbob segds 67,143 15,772
LodMmEgbGHM botxo 1,289 539
3905boo 36Hm396¢0 (1,327) (637)
3060 056boL BMZS (48,883) (26,014)
L39O Bb30md0sb do0gdwo [dobws G9dmlvgemds (285) (614)
31 ¢0939d9g6OL 17,961 24
11, Ubsgadme s bbgs 30900¢MOGwMmo ©35¢05690930
2024 femols 2023 fewols
31 93993960 31 ¢p39dd960

L5353MHM 3M9EOGHMMWYMO 3505690900 104,964 56,636
3905bsbEIWo o30YBLIdO 7,948 -
©MOEHYIEO LobgEa3slier 35¢EYdGDS 766 685
Lbgo 36 40
brgen 1535302 o 3 3MHIEOGHMOHMEO ©s35¢0569dIDO 113,714 57,361
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12, 3g3mbogogro dmabdsmgdergdosh gsum®dgdvmo byedy3tengdgdosb

2024 2023
3990b535¢0 Logmberol 4940306 264,562 130,366
3990b535¢0 3559990 IdLabwMYdYd0EH 10,511 9,458
bmam Jg0clogoo 275,073 139,824

2024 > 2023 §iergdob 406353 mds30 Logmberol 4so390s bEgdms EMH™OL 356 339w9e dmdgb@do, bmwm dmdbsbuyMgdols
2390939 - MM 3563s3c0mdsT0.

X3IBTS 500005 FgIbogomsb 35300090 Mwo  999©ga0  Ls35FMMm  ©IBOGMOHMWO  ©o350sbgdd0 o
LabyEBy3MIERgdem 35 EIOWHOIBO:

2024 fewob 2023 femols
31 og399d9Mo 31 p39ddg6o
1535 FMM EIOOGHMOIWO 35005693900 92,579 13,740
Lobga 3936 gdM 35¢EYOIGdYOO - 3MHIYE35000b0 bsfjoero 4,705 938
Lobg 39369 gdM 35¢0EJOIgdYdO - J0dEobatyg bsfjowo 12,079 31,849

15353 MMbM3BIBOL 5005MYdS bt 30gEYds 35806, HMEgLE 965HWIMMGDsDY YMFBGds M30OHMIM brogds.

Lobga893HMEgdMm 3o EIINMEGDJOO ML J0gbBHIOOLYE Fowgdo  SBBEIMMgds s [oMmIMoygblL X aMHBoL
350g0Egdsl, 2500obE3IL bodmbgero 56 IMAVsbryMgds gomfoml 53 3eogb@gdl.

12,079 @60l Mm©gbmdom x3MBol LobgEdg3MEgdM 35YdMEGOJOOL 5©05MYds dmboewmbgmos 2025 ol
990mbosgeol  Lobom, o 99393006905 Losbao®0oTygdm  sMomdo  3859MmBowgdgo  JLolBYEmgdge

39gOMgdgdl. 2024  Fgwb  xawxds  8gdmbogeol  Lobom  sosMs  omgdol  bHmEo  Lobgwdg3GEgd™
350 gdgd0L 658mo, G@IgoE Lssbys®0odygdm 39MHom@ol Esbsfyolbdo seGogbrwo ogm Lobgwdy3Gvegdm

3500g0gdgdol 308obstg ool bafoerdo.

Lobga8936HMEgdm 3o gdgdol yMdgm3s000560 bsfjowo Immosbo 393006HEYds XaMBoL Foge Fogowo
93¢ ™0Lgdol dmALsbMGZOOL G030l FoMsbEHogdl.

13. 3940 yero 36HmEvd30ol 0930m00Mgdvmgds

2024 2023

©MMoL 3m63MgEwe Imdgb@do 35900 badmbaol M3omMoMmgdEgds (231,865) (109,872)
©MM0oL 356353wMd530 35figMEo dmabsbrMgdol MZ0MNVOMGdEIGds:

dgLyoo 3mabsbvMgdgd0 (4,816) (5,374)
39MLMbsErol botxgdo (2,746) (1,862)
299mygbgdwge0o dologngdo (324) (152)
29B030L godmygbgdol Mx3wgdol (339000l batxo (269) (287)
33990b batxo (99) (53)
903093500006 5 B0 YOOI GdOL IJMbY 5dE03900L 0XSMHYOMH

53938009010 bomxgd0 (7) (18)
Lbgs botxgdo (50) (21)
Lime 3590@99eo 360071300l M3000065809wgds (240,176) (117,639)
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14.  Dmyo©0 s 503060LEHME0MEOo baMxgdo

2024 2023
3960bMbBogrol bt gdo (2,507) (2,380)
360mg8glomeo dmabobe@gds (1,039) (1,136)
3990yg9b9d0L MBgdol IJmby 5d@oz30L (339000L botrxo (553) (481)
39005b5boEYdO, IMYIOOL FoLIBIWOL FoMHWS (144) (18)
b5303e0bgdM bobxo (139) (357)
9003093500056 @5 B0 VOMYOIGdOL 5gE039d0L 0X IO 353000 JdMWO
bstxgdo (142) (126)
Lomgzoly batxo (116) (226)
(339975 Q5 53MOGH0D(305 (41) (22)
Lbgs babxgdo (388) (359)
Liyem 15000 @5 5©8060l¢Gagoremo batxrgdo (5,069) (5,105)
15.  Ubgs bsm3gMogom bstxo
2024 2023

LobogmbEM-35@3gM05WOO BoMogdol BsdmfgMs Hdobws LaMgowobsgom
QOMIOMY050©Y (4,507) -
©JBOEGHMOME0 ©35¢056980L dmbsErmEbyro bo3MIOGM BaMswol sbsMogbo - (671)
099 35¢0g00L Rs3M{gms - (227)
B0 LK sMM by dg3Mrvegdol MmEOROEOMId0EH - (154)
BM50 LyoxsMM bgadg3™¥egdol d9HY3930wsb - (69)
Lbgo (872) (573)
brgem bbgs Lam3gMsEom bathygdo (5,379) (1,694)
16.  gobsblyMo 8g8mbsgsero

2024 2023
L3O Bbgomds 2,741 -
La3MHm396E™ Fgdmbogoco 2,591 2,982
130656UM0 goMbEH00L 25sBYd0m F00gdEo Fgdmbiranmds - 253
b Bobsblvm®o 9gdmbsgsmmo 5,332 3,235

17.  3530@swo
17.1  Lsfgbogdm 3s30@seo
2024 §eools 31 ©9399060bs s 2023 Herob 31 398060l BEymIstMgmdom, 31335600l Lsfalgdm 3s30@swo 0,2 wstom

2960L5%B3Ms, GMIgEor BobsBLYO bysMm0TYgosd0 FoMygbol dobbom bmwsdrg sdMY3ses. 3335600l 100%-b
REmdL 3L ,009393)° INGMOLO®.

17.2  g50m3Ebogdmmo ©og0w9boo

2024 §erol gob3ogmdsdo 30356058 @o0mobo®s ©030bId0 dolo OGN sMEbomMobmzgol 48,385 oMol
0©96md0om (2023: 0 @o60). 2024 Gl 300356050 35s0bos 40,437 50l MmEgbmdom ©03009bwgdo (2023: 0 o).
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18.  306Md0MO Z5MEIDMMIONRO

Bogsolisbaom JobmbIgdenmds

L5doMmM39EMl Lo dslsbam LOLEJTs FgEIMIIOM SHIW0s s A0S 15356MbIIdEM (33¢00GdFdO, MBOEFO0SWIMHO
2963500900 o LElvTSOMEM FosY39BH0WYOJd0, MMIEgd0E oMo 0MbEM3s60 s MOMPOYMMLIFOBI>MIWIAMS -
bbgoolbgs bogaabobosm »fiygdol dogM goblbgzezgdvme 990dwgds 0dbgl 35390¢Ie00. 2oslobo©ado 9J39dgdIMYDS
239050bx 35l o FM33eg35L dmgwo Moyo Lobgedfoxzm vfiygdol dogh, GMIgdLyE 99300 3353M0 X9M0TGdOL ©o
L59)653900L E3OLMIOOL YBEGds. LoREILIBIM 3gM0MEO Fgam{idgdolsmazol ©0ss bsdo ferols 4sbdsgzwrmdsdo.

bgddm3sbgemds  sMfIMbgdMos, MM 856  LsmobsEM®  90mZoobfobs  Logdssolisbom 3o gdMEgdgdO
Bodo®039emb Lo ds@slivbom 3060mbIgdMBOL, MBOEOSWMOHO gobEboYdIBOLS S LobETIMMEIM A5WHY39E0WJOJOOL
L53MMIM0  0BGIN3MYBHOE00L  Loxmdzgbg.  Top®oed  Tglsdsdolo  mGYbMgdoL  0bEHIM3MYGHo30s  Fgodergds
3°6Ub35309dML 58 063 IM3MYBH>300LE s M) oliobo Tgdangdgh bo3MMMO 0BAEHIM3MYEHIE0L FIBbMMEFOYEYDSL, 53L
dgbsdanms 8603369 m360 Bgyegzegbs 3dmbrgl BobsBLWE sbMm0TR 0 dBY.

©5306539009w0 503330

d399mm 8mEgdMmwo 5d@03990 IF0MI39dM0 0gm dsb39d0LYB s0gdMwo bglbgdol »bBOHMBlgEymaol Logbol Lsboom
(89609365 10):

2024 femols 2023 Gemols
31 p39ddg6o 31 p39ddg6o
0567565-0056500950300 5 50 FIMHZOMdS 263 89
Bologdmberm-0o@)gM05cM0 565900 (39-6 99600365) 84,160 80,398

5306560 530090MmBOL beErdg3Hyyegdgdo

2021 §eoob 31 0939906006 xamao d8mdgwo 30m335600Ls s LEgHmM JMBEGHMMEL ©sd399WYdMYIIMEO LFoMImgdol
3096 35630 §obsdg slgd Mo Loligbbem 356739 gdgdOL dglitregdols oMob@osl oderggs.

J398m0 {omdmp9b0o M@smdo 45399990 25M6E0900 2024 Herol 31 ©)399d360L IEMTSMIMDO? JoMICIE WMo
89500939bo:

30655bHo 09309dMdOl
396983030560 — 893538060 bgedg36egdgdol fdobs
9903960 dbotggdo 35BS 05gbodsgrmGo Goligo L505esBlir oMgdME9ds
30035600 330 ,00939%° IGHMOLO* [QIle) 421,020 8
bow 421,020 8

J398m0 §omdm960co M@0 45399990 25M96E0900 2023 ol 31 393060l AEYMTSMIMIOM JsOMME oMo
99509bws:

10656bHo 393009dMdOL
byadgzMmegdgdols
89698030560 — 93538009 MEO {j00bs LssdsgEnsble
99049630 dbstggdo 35BS 9sgl0dsgrmGo Golizo ©06HJOMEgdS
30035605 3L ,,009393° GONJowo* M0 47
30035605 3L ,,00939¢° 30900v99 30oggeb* M0 230
30835605 3L ,HMomGS 396G M0 MgagBHS* [WQXICTe) 131
30835605 3L, 093935 OLEHMOdMFOS" [WQXICTe) 125
30835605 3L 0093935 36500 BOMEIJoL* [WQXICTe) 403,410 32
30835605 3L 093935 M9bGHEL* [WQXICTe) 1
30835605 3L, 093935 WmxoLEHo30* [WQXICTe) 34
30035605 3L ,00939¢)° 05056 0I3MOHELO M0 280
3035605 3L ,,00939G3)° Jo6 Mgbo” @oM0 79
logem 403,410 959
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18.  306Md0MO 5MEIOMMIDONRO (R03MAYYDS)

2023 §ero@sb x50 gobEs 33mdgero 3md3sbools Joge 4s8mI39d1w0 Md0YS30gd0L 0530 d0. 500dbmwo
23905630980 2024 Ferob 31 ©9398dG0Ls s 2023 fierol 31 9399360l FEHMIMHYMO00 JoME Mo Fgoygboo:
31 g399dg60 2024 31 g399dg6o 2023

10656Lv)H0 05300gdMdOl 10656LYYHO 05300gdMdOL

35g00sgMo  bgadg3Hegdobl §dobes  doglodsgryy  bgedy3MvyEgdol [dobws
356y Bs 6ol3o L55d5emoblic @oMgdegds  Go Golizo 155035embler OIS

d9mdgwo 3m33sbos WMo 389,666 593 290,884 4,748

Legem 389,666 593 290,884 4,748

30835600b 3096 353990 M53JOMOIOOL IIM>MdS ol gobdsgermdsdo ogm 890gyo:

2024 2023
1 056356 5,707 878
Loo®oEbm Ggz3oLgdolL 33eromgds 1 006300l dAMTsMHIMdOM (5,310) -
faoob 296353 Mmd30 3539099600 05300gdMBYdO 143 5,082
bgmobaero 953919000 800gdveo HBoGo / (890mbyyamds) 61 (253)
31 ©09399d9M\s 601 5,707

Losbgo®0dm  39H0MEOL  gobTogEmdsdo, xBTS F9IBIS M30L  LoseMmogbgm  Fggsligdsl, Mmdgwoa gbgdMmEs
130656L1M0 256M56EH00L 5005MYBL IS 3:835600L5 s VMO 3356090l MOl JsBM¥Eo 3MTYMH 300 d5B3OL Jogm
393990 Lglbgdls s MdWOREE0YdBY. MY, oMM bmdogdBo ©Is 3Md3sbools s MO 3033560900l
130656LMM0  29M9bEBH00L  Fwosbo  Molgol LOWM  MmEYBMdL  500sMIBdPs Mo30L 06030 NSH  GobsBLYG
26g96083990590. 350bg0Ewo F0EMIOL Msbabds, d30¢MdOwo 3mI3s609d0L Lgbgdmsh ©s35380MYd Mo Bobsblmmo
3960630900 sbs LOHMWLE 5005MJO0s FdMdYo 3Mmd3sbool Jogh. msgol M3, Fdmdgwo 3335600l bs3zMms®o
39056 00L Molgo Bafogds FombEMM Fzommdow 3md3s6090L FnMol Jomo Ggbsdsdolio EBITDA-b 3GM3m630wms.

50 (33e0gdol 99y, 3nd3s600L 3530EsWwDHg 2024 ol 1 0563(0L BEMI>MHYMd0m §3¢gbsd 5,310 oo dgoyobe.
Dol 2060530mds80 3008356050 ©sF5BHGOOM golze 143 GOl BoboblvyHo QoG3BG0s FdMdgE 3m835605Bg. Fggo0,
330656LM0 49M6EH00L 3MBEMIBHJOMB 353806 Jd00 FMYPJBS-DoMOEIOL 5BYIHOTYGDsT0 61 WSMOL MEYBMBOL BoMswo
3WOMY.

Lsbgadgaegdem 306Hmdgdols dglsrvgegds

XJMBL 530LG0s  3MBIMYBHMWOo Lobgwdg3BMEgdm 30MHMdId0, OHMIWdoE wdgGIbs dob, FdMDYo ©s MDD
30083560900l Lodsb3m Lglbgdl v9353806M@Yds. 53356  35YINEGdJOMSE TIMUods8Mdd, Bglodenms, sdmofzoml

MOMYMBomo  99Ja900 XaMBobmzol. 2024 Foool 31 ©H399060L  IEMBMIMBOm KRB0  SLOWWGOOS  YIJWS
Lobgedg 3O gdm 30MHMdL.
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19.  ®obsblyMo Hobzolb Jstongs

X39B0OL J0OO0MS©O BobsBLYMHO o YdMEgdgd0 TgaJds 50gdMEo bglibgdolgsb, LagsFMm s bbgs 3MILOGHMMMWo
0535¢00bgdgd0Ls s BobBLYMO FoMBEH00L by dg3MrEgdoLysh. 938 GobsBLMMO FowgdMEWgdgdOL doMHOMsEO
00D5605  ©30656Lgd0L  IMDBOZs  XAMBOL  Lom3geoEom s LoobzgbBHogom  LogddosbmdolmZzoL. Xawxno  MogzoLo
39653090006 300306 00Ol L35FOHM IBOGHMOM 35w0s6IBIOL, BMWLs s Mol 933035¢9bEHIOL s
23939999 Lgbbgdb.

X313 3039I0s LOIMIOOGHM, LOFIWEM, 03Z0EVIMMBOOLS s LadMHMEgbGHM 436533900l Molizgdo.

L53090GH™ Hol3o

153M3O0GHM MOLZO SMOL MOLZO 0oL, MMI 3MbBHMYIBEO 396 goLMwEgdL BobsblvyMHo 0bLEMIGBEH0M 96 3arogbE b
398BM6IGOMo  byerdy3vmgdom gs035¢wolfiobgd M 35¢EgdIMgdgdl s 53000 3Md3sbosl BobsbLvIMO bsGowo
00503905. X3MB0 993909d0Mds 153MIOGM MHOLZL LoM3gMsEom LaddosbmdOLs (A0MHOMsEI 1O35FMHM IBIOBHMOVIO
535¢05b90900) 5 BobsblvMHO bogdosbmdOL boffowdo, 3563900 356mMsgzLgdMEo s65MYdOL Bomgwoom.

X39580L 5gb0doEM0 ©J399JOMJVS LbOIMIOGM MOLIDY 99B037d0L Jsligdol Jobggom s0Lsbgds Gobsblwmo
000 M356M9MdOL 9BgM0T90530 FomBmAgboo gobsblvyMmo 5JEH03900l Lodssblim woMmgdmmgdsdo.

2024 femols 2023 feools
31 @g399dgHo 31 y399d960
153530 M EYBIOGMONE0 350569 ds (3-8 F960T36o) 92,579 13,740
3939910 Lgbbgdo 23,739 43,860
R0 S 390l 933035963 gd0 (39-9 9960d36s) 193 3,022
byem bs3Gg@0¢ @ Gobzol agliodammam®o dmaryerads 116,511 60,622

Us3s 3602 @80 2HXem0 ©535¢705698980

239MBLIOHJOOL  9bserobo  bgds  ImboemEbgwo  bo3MIEoGH™  DBaMOEOL  Tglogsligdgwro  sbsMoEbol  Bo@®moiol
299my9bgd0m, sba5Mm0TAgd0L YM39Eo MIHOOLMZ0L. sMHYBIM39d0L MBY giwdbgds Z9WOROWIGOLJOMWO OLIdOL
omEgbmdL BoMowol dbgoglio Foboliosmgdamgdols ddmby Lbgoslbgs bodmdbdamgderm Lgadgb@gdol oxaMBIOOL
Lox3MAz9BY.  9bROM0Tgds  SbObOgL  FoMoMDBY IRMIbYd TJEIHIL, FMWOL EOMOT  VOMGBIYEGBIL s
306030 s FgLsx39M0L 0BRMOT5305L Fo@livyero Imzwghgdol s sMLYIMWO 30MHMBIBOL Tglabgd. BMYSWIE, Bo3dFMHM
©JO0GMOHMO 350056905 Bs3MmofgMgds, mv) ol gMom fgwwby dgBHo 39MH0MPOM 5MOL F50V9RIWIFOWIOIO S 5O
99399009056985 03999000 sOLOWEGDL. XYBO SO FEMBL MBOYBZIEYmGOL boabgdl 56 5360g0GH039dU.

X39530L bgerddn3zs69emds 4960bosgl B30 LogsFMHM IBOGHMMYIMO 350557BJOOL 3500056MBOL sb5OBL s
3900939300 b5GmYOL. 5d9sb 259mdobatyg, bganddmazsbgemds Ggbsdsdola 300Bbg3L 350006MmdOL Fglisbgd s
Lo3MIPOGH™M HOLIMB 353806070 Lbgs 2o6ToMEHJO0MO CBERMMTs300L 39-8 8960836580 Fomdmygbsl.

XANBL 5O od3L  LozMgodm  Molgol  860836gwmgsbo  3mb3gbBHME0s, M3ysb  LsdmIBIsMIPdM  ZMOEHBIWO
©0390L0GO0EOMIBMI0S OEO MIMEIEMBOM 3gMdM S 0MHOEOwE IMTBISMHJOBL FMGOL. BobgEsgzsE 0dols, HMI
©900GMMOHMIO 350056980l 53Mgdsbg dmgdggdl 93mbmaozMmo Bog@MM9do, bgmddmgsbgmmdsls doskbos, HMI 56
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> (330wndgdo dsLL 1-80: geem@adricmgdadol sersbogogsgos 8o0obsmg s 3HAxem3sesbaw; gedgemgsosbo
IO 92780 339650098000

> DLl 7-0bs s BaLL 7-0b FgliFmMgdgdo: 8mfimegderols Bobsblmto Ggmabbigdgdo.

4. 3baemo Liabaostihgdo s 0BGgMAMYMEEYH0, HmBMmgdog 3a8moas, 853Ma8 %G dsemabo 56 Jglryms

sbagro @ Y9E3eowo BBsbwaMtgoo @s 0BdIM3MgHsE0gdo, Briwgdog ydmos, 85368 BoBsBLYMO sBasMHOBagBIROL
398m83980L  mstogobmgol xgM dsemsdo o Tglems, dmgdmeros Jzglmm. xanBo o8 sbogro s Bgazwowo
LBobatBgdols s 0BGHIMm3MmgGsEogdol dowgdsl 530(hgdl Bsmo dsewsdo BgligemolimsBsgg, o1m3n obobo xgonl
8ogloEopgds.  BmbsenEbywo O sGol, ®md 8 G3EoEgdgdl  960d3Bgermgabo  aogmgBs  gdbgdem  xamgol
JMBLMEoEoMgde Bobsblm® sbasM0dygdsby.

> (330000g09%0 B3LL 21-do: vEbmro 3eeryydol 3GLHdoL 33mowsdgdol 8709agd0, LabywGmmydoo ,ao33e0m0
Fglsdemgdemdgdol Bogengdmds®

> @b 18: gobsblrto sbgsh08ag8g80L Fstoggbs s 3sb60stiH98980
> Bbb 19: FgogrmBoero 303560980 bopeoties sbgatndasemmgdrycmgbol gstgdy: 85680598980

5. 9600936gemm3560 LssmMogbam 39xslgdgdo s Ez9dgd0

X3OROL  Gobsblm®o  sbaoModagdgdol  Gmdbogde  bgeddwzsbgememdol  dbMogsh  Bmoombmal  astzggee
2555g39GH0@dgRls, TgealigdgdLs s @sT37090L, Mo Rogxrgbsl sbgbl sBasMoBagdsdo Fomdmmagbowo Bgdmlagmol,
botxgdol, sddogndolis s 3oer@gdemgdgdol magbmdsdy, oo goEbi@nds®y @b slg3g 30MMBOMO Z5eEIBVEBIBOL
29EboEgdsvY. 58 ©sB39dRBOLe @s Fg@sligdgdol Lrydogddrto balosool gsdm Bgodergds 860dgbgEmzebo 33oEgdgBOl
0303965 gobgl Lago®m 8mBsgsero 3gMmom@gdol 5J3nggdolis s 35enEYdMEgdgdol Lvdagnsblm Lomgdmemgdsdo.

93050990 s EIB3gBYdO

808535 ©535380MIDOM 9390gdIEP0 GOMOMAEO @TZIBIBO ©s s3] UbZs FsblsBRgMHgEMdIdN Lsbas®odygdm
05(h000LsMZ0L, Hmgems godmi dmdsgse obsblve Gl dgodengds LsJomm gebrogl 860836gmmgsbo FgEomgdol
8gHobs  odBoggdolbs @s  39ENdMErgdIdoL  Ladoeablm  omgdrmegdsdo, swfigmomos dagimom. xammbds osgolo
©58390900Ls > gmoligdgdol  Logmdgmme  godmoggbs ol obmm®dsgos, Mmigmog  bymdolsfzomdo  ogm
3MBLm@oEomgdnwwo gobblymo sbasModagdol 8m3bogdols M™L. 0ydEs sMlgdIMmo 4sM8mgdgdo ©s ©sB39dgdo
8mBagoem Bmgemgbydmsb sgegdntdoo Tgodwgds FgoEgemml dsBeMby o6 4aMgdmgdgddo obgmo 3awomgdRdolL gsdm,
Ge8engdog 56 9d39800gdeMds KaMBOL 3MBEHMMEL. sLYMO (33000 ©s8zIBIRT s0lsbYBS Bsmo EoEMBLmsBIZY.

o sl
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063emolienh 965By 350m8989cm0 m5080b5emols oshy8s60
093G 0xag g6 Bobs XmBO
3MBlmemoofgdmmo gobsblmmo sby3mHodagdol 3s68:xMtgdoomo Bg6ndgbgdo
2024 fiemols 31 ©939889ML @aliGrawgbwo firobiogols
(02565980 Beagg8oycmos sosls ¢rsdo)

5. 9508g6emgsbo Lasogbgm ByBslighydo @ @sB3gdIdo (353Magergds)
L5353Hm IBOGMEImo @ZE0sbgdodols dmlisemmeEbymao Bs3Mgmodm BaGaeol sBxtmogbo

bsgsgim s bbgs @gbodmtrxmo sgsarosbBybo

L5330 YBOGHMANO 35er0abgBoLs > Lsbgaer8y3mIEgde 3gdoggdby BmbisgrmEbymmo LagMamodm Bsmsmols
©a3baM08700Lbmz0L  XarBo M dgomel oygbgdls - obEogoEmeeato @ XEMBIGO Bggslgdol Bgmmgdl.
060g0EMeEHo 8gomEo g8moygbgds domenme 8608369cmgeb 3MbAMaanBindomsb, s3eglntgdem BboMmggdls @
Labgemdfogm mMasbobszngdomsh 00dsGogdsdo.

XoIB0®  OgomEio  xam@o  ogghgdl  sB5MoaEbol  BaGMoEsl  Usgsdtm  EIBOGHMOMMO  ©szsrnsBodgdols o
Lobgendngzmergdm  5gBhoggodol 8mbagrmbgamo LsgMmymodm BoMool  @alissbasModgdesw. @sMbhagdol ©mby
98996985 3oo3>IENIDNWO  EYIOOL  GomEgbedal BoMomol Bgsgbo  Bsbilinsogdurgdols 84mBy  Lbgogslibgs
153mAbAsMmgdemm LaBabBndob oxaMBYdOL Loxwdggmby.

3Batogbol BodoEe megEadomzgmwsE 98vIdbgds Xannob 3b3wow bowyem gswarbrgmmdol asbs3zgml, aMEs
Labgerdfogm vfggdgdobs. xango GodmoEol @aegm®gddomgdl LazMamodm Bstowob gsBmEEommgdol LadGHmyBbnbm
0bgmM3sgosby 8mGagool 80Bbom. mommgne $BpsM0dagdol mstorBo, sbanpgds FaMlnwdo @srodlomgdrmmo

2OEHYOEHEMBdOL obs33007900 @ sBorroBEds 33EroEgdgdo 8mBigsrnBy mmogbEoMYdE Bgnslindgddo.

XoIBOL B3MIEOGM Dol 3ob3moEo gedmEEoEgds @ LedMmmabmbm g3mbmbngmmo 3ommdgdo Bgladmms 56 oymls
BemBagomBo  3wogBBHoL BogddmdMmoz0 @IBMMAOMIOOL BBl bEEMIo. 0brmGEsz0s BmbsmemBymo LszBEodm
Datagrols Bglsbgd XaBol Bsgs3hm EBOGHMM T ©d35e0BdNdmE s LbymBY3HmEYdM 53BH0gndmB s35380MBOm
em399w9emos 89-8 9960036590.

8969930 bglbgbo

256390 Lylbgd g Bmbsermebymo byzHgpodm BoMowo obogomserom Balicggds, Buglbgdemol Bogs LszMmgoadm
G0¢0bol omgamolifiobydom, 3mB63Gd¢ o obsbln®o @s sMexgnbsbln®o 0bxm@magool Lsgmdzgmbg, aotes 33l
»009393° dmALob” Xan5do gdagswo 3m83560gdobs. 83L ,m9ade dmBmELOL” Bgowmmdogmo 3mA3sBogdolmgol dogs
M9030bgo 88mdyEo 3MA3sbool Hgodobal gdmbggas. 2024 ferols s 2023 fierol 9398060l Beamdsmgmdoom Lglibgdols
993 gLMds FMdYro 3mI3s600l z0mmdarn 3md3s6agdby oym goggdvyero.

030B:Blm®o aaMmsbidool sbatogbo

RBIBOS 3o©HYES ©39380MgdTIEm0 BboMIBoL LobeMagdermE AoEIdM BoMBHOIBME WI3Z3BOGHHBMEO BoBIBLHGO
29660500l 3o gdgdOL 5QosMHYOOL BoEemasl. Fobs firraddo Xamuo @Iws 3mB3sBosls ©s MM 3mB3sBogdby
25390790 BobBLGHO Zd@aBBHOgBOL Bmenosbo bl Lty mEobrdsls s00sMHYdEs Mg0l 0BEOZ0EMsMM® 5obBLMG
5bgsM083999080, HoL3oL gsbsfogmgdols 361989 X%aIBoL BogddmdOHogz0 93mbmBngMMa Golizol Lagmdggm .

25035910 8oEamBol MsBabBaw, MYRHe 0XMsd B daliols s MO 3MB3sB0gdols Bog Lglbgdmsb s3>3BNMgBr IO
2563990 BobBLNMO FoMEBEHNIDO sbems LHYIEIE 200sMYdIWNs BBMdgro 3ma3sBools BogM. msgol GbMmog, mgagde
ofdd 9B dabol xaMBo SbEs sl GomemE J8mdywo 3MB3Bool Lglbgdomsb ©s303B0MgBME BaBBLME
25M6¢0gdL xXan@ol EBITDA-3o 8olo 3Gm3megonmo fomol 8gbsdadols @b LsFommgdl 3gtonme bymsbsg
Fg30bndals 3obsblvymo BsB396gdemgdol gammogngdgdols ssbgzobmgob.

6. Lislisgmbemm-85¢g6osema®o 85Mepgdo

2024 Gemols 2023 Gemols
31 g38dgmo 31 n398dgfio

LagmBgero 3080 (30000 dwmgdals s §Aobs batgseoBaanm motgdymgdsl 61,310 71,890

Ym0l mBomglo)
2500L5Y0ge 3od0BBeno Lisgmbgmmo (zomentgdumamgdabs s §Eobs 22,631 8,305

LM gsEnBEOm QoMgdMEadsls Gmmob »dgoMylio)
Ubas (0930000060507mdom) 219 203
e Labsgdmbenm-BsdnMosmmamo dsMopgbo 84,160 80,398
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obgemolioy gbs By go8mEa08w9emo mog06s¢nols mstig8s60
0959 0] 9B dsL X3IBO
3mBLimeroEoMgdumo goBsblimmo sBysGolagdol gsbdstitgdomo Bgbodgbydo
2024 Gemols 31 939088961 alitrrmemgdmemo Fanoliozgol
(056980 Fmpgdeyemas sosl ¢rstidn)

6. Lsbagembene-BaiyMosera®o 8x6aggbo (3oa@agemgds)

KBIBOL Laldgdmbenm-GodgMHoserr®o BMogd0 RsBmofig®s Bsoo §Bobs MgooBgdoo MoMydEmgdom s sLsbrmemo od6s
Ibgs Lom3gMsEonm batixddo 4,507 eatiol mepgbmdoo (2023: 0 (oMo) (obowmgor 89608565 15).

2024 Henobs 31 3986l 8amBsmymdoo, Xanasol Lolsgmbemm-Bogghosey®o BsMoggdo 84,160 mi®mob mnbmdom
(2023: 80,398 qmot0), Lgbgdols MbHXB3gEymeol bsboo Bglisdy GbstgydBns saME3gBMED (obowgm 89608365 18).

7. 3539890 Lgkbgdo

2024 Gemols 2023 fjemols
31 qog39980 31 9390850
omdogn 3m3356093%Y go399vreo Lglbgdo 23,731 43,851
8glody Sotpdby pagglaeobgbgbo B S
lrmem asgnfvgemo Lalbgdo 23,739 43,860
8cad5mdo 30398 Lglbgddo ogym Bgdwgan:
2024 2023
1 036350l 43,860 22,875
25398v9emo bgbbgdo 64,706 89,449
2939879em0 Lglbgdols EsRsMm3s (83,229) (70,473)
Bogmgdvemo 3Gmzgbdo (3.673) (1,435)
La3tmgbEm 8g0mbiagamo 2,526 2,898
L5 3:OLe Bbgomdomsb Bogmpdmo Hdobws 818mbranmds (451) 546
31 03988960 23,739 43,860
8. 1553336 EYOOGHMGHENO EZdM0sBYIdIBO
2024 fmols 2023 Gemols
31 wg308dgM0 31 en378dg60
L5395 3™ EIRBOGMETIEO EHZOENsDbIdFBO 93,790 15,148
35803¢ndrero: dembisermbemo Ls3Bgadm Betsemols sBstogbo (1,211) _ (1,408)
Umem bisgs36Hm EaBOGHMGIEO ©IZ5w0s65dgd0 92,579 13,740

2024 Gemob 31 09398dM0L BeoamBomgmdom LygsFHm EIBOGMMNE ©gsw0sBd9ddo dgbmmo gabsBlmGo sd@oggdol
3Bogmo%Bo Ls 3MgEodm baMolibols Bobygoom xawmxolozol stols gdgao:

- 808@obstn <31 g 30-90@mg  90-180 mmy  180-360 oy >360 oy Lygen
©yROEEOL Golol gand

>Mlgdremo gxsligdamo

dognosbo noMgdmegds 89,525 1,397 1,046 210 2 1,610 93,790
dealisgmmgobgemo LogMgwodm

Dotsenn - - 143 - - 1,068 1,211
debisermgEbgeo Batagnols

256533900 0% 0% 13,67% 0% 0% 66,34% 1,30%
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0b3cmoliey 965y 3s0mdzg8e9emo mmHogobsenol ostigdsbo
09500 0] 96 Bsl X280
3mBLmEmoEogdmmo gobsblirmo sbastodggdol gsbdsmgdoomo Bgbodsbgdo
2024 fiemols 31 398896HL @abEEgdrIwo frrobogol
(0566980 Fi9809¢m08 S0l (ma(H30)

8. b33536m EPBOGMHIIO 3503693980 (F93MAgegds)

2023 Gerob 31 ©9393060L pmdstmdood LogsFMm IBOGHMMYIE 3¢ 0s6gddT0 Fgbvymo gGoBblMmO sddoggdol
3BsgmaBo s 3BHgodm bamolibol Bobgzom xamBolozol sGol 899wga0:

dodobatiy <31 oy 30-90@py  90-180 oy 180-360 oy >360 ©mg e

©IBRMEol Holzolb 9399

56Lgdreo BgEslgdyymo

80rm0sBo LoMmadyyEngds 4,431 2,749 815 166 2,417 4,570 15,148
dmbsmmebgaro LsgMgodm

BoaEno - 134 - 4 314 956 1,408
8mbsermEbgeno Bamogol

2565339000 0% 4.87% 0% 2.41% 12.99% 20.92% 9.29%

8mdM5mds dmbisgrmEbyemo Ls3Bgadem Bamawol sbamogbdo dgdcgans:

- B 2024 2023
8mbagmeagobaemo By3MEOEHM B3MEoL s6sGBoEbo 1 0sbzsMl 1,408 737
(500039605) / wadogbas fienols gabtsggrmdedo (8g-15 8gb0tgbs) (197) 671
dmbsemEbero by3mamodm Bataenol sBsfogbo 31 g3gdghls 1,211 1,408
9. @m0 ©3 836380 sGligdmemo BoBomgdo
2024 Femols 2023 emols
31 3088960 31 398890

808@wobsy) 56756080 30637880 o B 193 3,022
bemom gz 836380 s6ligdmemo BsBmgdo 193 3,022

X3IBO JoM0msE B30 dl Bermdl Lsgstomggerml 3mBgHEone 56380, MMmBgemlisg »Standard and Poor's“-ols s ,goGRoL®
Ladgodobam basggB@dmb 8ogH 80603 dmwo odaos BB Gyodnbyo.

2024 Ggeb g3ems LobbMgdlis s BaB380 2Glgdvyem Bo8mgdty stoEbymds Lodtmgbdm Bg8mlisgsemds KgInobmzol
99500065 65 @stn, (2023§.: 84 (o).

10.  spd7ero Lglbgdo

2024 §emols 2023 fjemols
31 g3gBBH0 31 opanBbgho
Bomgdeeo Lglbgdo - dodo 17,813 -
Bowgdero bylbdo - wasdopbrero 3Gemnbdo 148 24
Lrgem spageemo Liglibgdo 17,961 24

LA M 1(7\/""{]/"_/’4767
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obgemolizyts 9bs By §s0mdzdeaamo mGogobserols ostkgdsbo
029300 Mg 96 B XaIB0
Jmblmenogomgdrimo gobsblinmo s636Hodagdols 363stdgdomo ByBodghdo
2024 Gemols 31 9308096 sliHmegdmmo famoliorzols
(00365980 8raGg0egras sl ¢ra®do)

10.309830m0 blibgdo (pvaMdgamgds)

9399000 Bmgdnee gbGowdo §ssbsemobgdrEos oEgdNmo EIMPEMIZO S0dMMo bbbgdo 2024 Femob 31 g39886GoL
9coamdstgmdoo:

boeBagtregdoly

PIESBOMZT0 G3oEgdol

et OXM0Po  @axddzol msMogo 358LgbbyBama 6530

036m 2024 2025 Joornmo 3m8gBEommo dsbzo 17,072
936m 2024 2025 OMBOEOVIC0 3060 856
5898 mEnsto 2024 2025 0MBHOEOIEIO 3060 29
M0 2024 2025 OMMHOOYEI0 3060 3
oMo 2024 2025 Jotromemo 3m85GEovyemo BB 1o 1

17,961

9390mm 8,3 gbGowdo gosborobgdrimos go3gdnmo EanBaMsgo sendnmo Lgbbgdo 2023 Ferol 31 g3nddGHol
Ocogmdstgmdoon:

bgandg3Grmamadoly/
013030630400 a3EoEghol
PTHIH 05H000 wdEdtgol ostowo 358LgLbgdgemo Bs3mo -
03GM 2023 2024 JoGrormeo 3m3gHEovero dsB3o 23
st 2023 2024 Jo®orreo 3m8gHEoveo Bsb3o ) 1

24

0bgm®™Bogos  Lsdobzm  Lglbgdobogol MBOMbzgmymaol Lsgboll Lsboor  ©igoMagzgdmmo  sgoggdol Jglabgd s
256b0oeNg9d0 35¢EgdEgddomsE dgledstolmdol mamdsby dmigdrymos 8g-18 Bgbodgbsdo.

50gdero Lglibgdol Bmdmomds slig gedmoymtgdms:

2024 2023
1 0sbgs6ls 24 10,978
Lglbols segds 67,143 15,772
bs3imgbdim bodxo 1,289 539
2900sboena 3MhmEgbdo (1,327) (637)
doMo 056bol EORsHZS (48.,883) (26,014)
Ld3mBLe bbgamdogesb Bopgbeimo fiBobgs p8mbryemmbs . - (285) (614)
31 cog3g8dgMls 17,961 24
11 1sga3tm qo bbgs 30godmeewo @igserasbydgdo
2024 Feools 2023 §emols
31 ga9ddgho 31 @n39889fo

b53536m 3OHIPOGHMOIEN0 Es3067dgd0 104,964 56,636
29¢sbsbnemo oz0nbogdo 7,948 -
otoEbyemo Lbsbgmesslio 3seradregds 766 685
bbgs 36 40
lrmem begsdmm b bbgs 3Gamodmtnero msgsmosbgdgdo 113,714 57,361
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obg ol gbs By 8s8mdggberyemo mogobserol 0rsgdsbo
093301 063] 9bqe BL X3BO
3BLmemootgdmemo gobsblimmo s635m0dag80l 356856 Egdom0 8y6ndgbgdo
2024 femols 31 9398896 slitrmemgdeemo Femoliomgol

12.  398mlsgsro 8mEbIsmgdemgdmsb aoam®Bgdmmo bymBy3fmengdgdowsb

o 2024 2023
899mUyg5a0 LagmbBenol asyo30sb 264,562 130,366
B7709mlogaemo asfigmeno dmalsbmdgdadogsb 10,511 9,458
lrrgom B98mlisgsemo 275,073 139,824

2024 o> 2023 femgdols g56853mds80 Lagebemol gomaoigds begdms Mmols gs@339me» 8rmdgb’do, bmenm 8mdlsbrdgdols
259935 - MHMob 3obB63emdsT0.

XoAB% 2000 Fgdmbagommsh  ©ogogdoMgdyieme  878@gao LOZEFOM  EIROGHMEHMMO  @Igosbadgdo s
bobgerdg3Hrawgde 3oerEIdwgdyde:

2024 §erobs 2023 Gomols
~ 31 gagddytio 31 g398dgcio
L5353 EYBOGMGRMO ©Es35¢0sEIdIBO 92,579 13,740
Lobgandn3tremndm 35¢rEdeergdgdo ~ aMdgerasgeosbo Bofomo 4,705 938
Labigamdn3®eemnde 35egdwmgdndo - 8odgobatmy Bsfomo 12,079 31,849

U5353(m 8mobemgbgdol 500sMgde bodaogmegds 85806, HmEglisg s55%nm@Id%Y MBEIds M3oMmmdm bagds.

UsbyeBy3dumgdm  35e@gdaemgdgdo aGolb 3mogbdgoolysb Bowmgdnmo sBobusmGgds s Gomdmamagbl wammol
35BN YdSL, AoLEL LadmBgwo 56 GmaAlisbmMmgds gomfoml s8 Jeogbdgdu.

12,079 oMol mEgbmdooy XaHBol Lobgerdga@vergde 35e@adriemndgdol s0ostgds dmbsgrambyeos 2025 Fgenls
BgOmbsgemols  Lsbom,  @d  393800@gds  Lvobaa®odagdm  onMowdo  @am3Boygmaomgdgmo  Babislitrmaegdgmm
3B MgdYdL. 2024 fgrl  xam@de  9gBmlogeol  Lsboom  s@osts  momgdol  LHMEo  LabgendyGHeEndm
35@gdIgdgdol Badorn, Gmdgmog LosbaatoBandm 3gtomeols Esbisfyolido soBogbrmo ogm LabgeBg3Gmemgde

35emEgdvngdgdols Bodgnbstyg fogrols Bafioendo.

Lobydg3tivyemgde goenEadmmgdgdol aMdgergaasbo Bsfowo Gomosbom 35380t gds X380l 8096 asyoEYIEo
53(HMdvLdol JmdLsbrtgdols Bodols 3oMob@ogdl.

13.  g390@Nmwo 3GmEdaool mzomEoMgdrmmods

2024 - 2023

Mol 3mB3O G 8mgbddo ayomemo Lagmberol mgomuno®gdmemads (231,865) (109,872)
©HM0L 256353emds30 RoFarero dmdbsbmégdols ogommomgdrangds:

Bqbiyowero dmdLsbygdgdo (4,816) (5,374)
39MbmBagmols batixado (2,746) (1,862)
2590g9Bgdrgemo dsliogrndo (324) (152)
3dB0gol gadmynbgdols vimemgdol gggomob bstyxo (269) (287)
339070l bathxo (99) (53)
803003500056 5 b0 00MYdMEHdol 3dmby od@&0ggd0l oxsMYIMB

0535380M0dwemo batxgdo ()] (18)
bbgs batBo — = = _ (50) (1)
bman aago@memo 36ma@dgool ogommotgdmamgds (240,176) (117,639)
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0b3amoliys gbis By o8mB398:cmo mt0gobisemols o3t ds60
0939¢%° 05 9600 B XIBO
JmBLemmoEomgdmemo gobsblim®o sbasmodagdols 4s68stmngdooo 8g6odsbgdo
2024 §iemols 31 (0939809l Ealitrmmgdmemo feoobiorzols
(0056bg80 BrEgBeyens s00sb ratadn)

14,  Bmgdoo s s@dobolitHmagommo batfnzgdo

B o B 2024 2023
39MlmBagrol bafxgdo (2,507) (2,380)
3eggbormemo dmdlisbuydgds (1,039) (1,136)
259mygBdol mBErndol 3dmby sddngob 339l batixo (553) (481)
25@3LsbagB0, 8magdoll gagslisbagols 45Gwms (144) (18)
bo80gemobgde batixo (139) (357)
003403500 s BN NoMGBIEPgdob 5303700l 0xaMHIBME sIFT0MGBMEO
bt gdo (142) (126)
Lomaolg batixo (116) (226)
(33907 S S8MGEHODO300 (41) 22)
Lbgs batixgdo (388) (359)
Ly Bmpsmo @ spdobolidhsgomemo bafkgdo (5,069) (5,105)
15.  Lbgs LamdgMmogom batxo

2024 2023

Lsbagmbenm-05@tosem®o Bxtaandol RsdmBats $dobaos Latgsmobsgom
ohgdmerglelog (4,507) -
EIBOGMIIINO ©35¢0BgdOL BmbisemmEBgeno Ls3tgodm BaMsmol sHemogbo - 671)
“)0Bgm 3ogngdols Asdmf®s - (227)
DoMoE0 byoxsMm byamdn3tugegdol dmonoaotgdosb - (154)
Bomowro byoxatim byl 36vgmgdol 3gfy3adowst - (69)
Lbas (872) (573
Lo Lbgs bam3gMsgom bytyegdo (5,379) (1,694)
16.  gobsbummo 8g8mbagsemo

- 2024 2023
Lo3rOLer Lbgamds 2,741 -
La3BmEgbEm 8gdmbsgagmo 2,591 2,982
20656L7160 goG6E00l geinslgdom Bongdieo 3idmliicreds N - ) 253
L ggobablivéo 898mbsgsero 5,332 3,235

17. 3p3odsmo
17.1 Lafighogdem 3sdodxmo

2024 ferob 31 @g398dGobs @s 2023 Harol 31 @g398dMol 8eamBs®gmdoom, 3mB3sbool bofggdm 3e30@swo 0,2 wsGom
3960LsBEgMs, Gmdgmos BobsBlrG 36gsM0dgdsdo Fofagbols 8o%bom Brwsdoy sBmagams. 3m83sbools 100%-Us
3emdL 3L ,00929%° SedBmOLO™.

17.2  353mabapgdaemo @ogomgbioo

2024 Geoob gob8s3mds8o 3mB3s60s0 ge8maEbams 030EIBEIdO Bobo sMlgdYIMO JstiBBomGabogols 48,385 Mol
Egbmdom (2023: 0 @sto). 2024 Gorl 308356050 gowoobos 40,437 ool mEgbmdom ogzowgbogdo (2023: 0 ersto).
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obgemoben® gbs by §s8mbzg8smo mbogobserols 0s6igdsbo
0959w 0057 960 Bob X3 IBO
3mBlimemoEomgdmamo gobiblm®mo s6asMmodagdol gs68sMEgdomo 896odgbydo

2024 fiemobs 31 ¢og398396L abiMmemydrymo femobmgols
(20586980 BeaggBeeros sosls grotidio)

18. 30MmdOMO ZoEIOmMEgdgdo

Lapdalisbaom 356mbBagdemmds

bagdoHozgeml LogoEslisbsm LoliGgds FgEsMgdom sbiemos s bBnMos Ly3aBmMBAEIdIM (33OMYBYB0, MEBOGOSEMIHO
3903bs@gdg00 s Lslsdsmoremm gasfiy3atergdgdo, Hmdmgdos bloMma dmbemzsbo s MAmayGmbsfobssndrgams s
Ubgoalbgy bsgogatisbsm 1fiygdols Bog® gsblibgeggdvmmsg 8godangds 0dbgl aoa9dmmo. aosbiobsggdo gd398adstgds
29@sL0bx 3L ©s Bmzzegasl Bogemo Gogo Lsbymdfogm MHygdol Bogh, G@BMgBLaE o3> B3dEM0 K¥smOdYdOL @
L3900 o3oLMdOL MEmgds. Lsgsgslisbagm 3gMomeo 8793mfiagdolismgnl moss Lsdo ol as6dsgmmdsdo.

byerddmzsbgemmds  sMfi0mbodmemos, Gmd b Lomsbom  gsnmzagrolfobs  Laposlisbam  ZoemndEgdgdo
Lagamonggaeml bsgs@abobsm 396mb8gdemdols, muoEosemry®o 3obEbomgdgdolis s Lslisdstomm aa@afiyzgdomgdgdols
U530900060  0BGYMH3MYEHOEo0L  Logdggmbyg.  8ogMsd  Bglodsdolo  @mpsbmgdol  obBg®m3Mmgdegos  Ygodmgds
296Ub3530000M@aL 58 06HIMI3MYBHOE00LYSE s vy olinbo Bgdergdgb bz Mmsto obBIM3MmE 0L gsBbrMEOYEARdL, SOSL
Aglisdemens 8608369mm3zabo Bgasgmrgbs 3gmbogl Bobsblime sbgsMndngdgdty.

©330M3905m0 5gBHoggoe

J300mm 8e398v9ama 5dHnggdo apnMeggdmmo agm 3s639d0lgsh sxgdmmo Lgbbgdols MBbHWBagErymuol Lsgbols Labom
(89b08gbs 10):

2024 Gemols 2023 farols
31 @gaidgto 31 ©g3gfbgto
8557565-0o6500a0M 700 s 50 IyMHzommmds 263 89
Lolid mBenm-Bo@gMosemto BsMopdo (0:1-6 9;160065) 84,160 80,398

FobsBlrIHO ms3gdmdOL bymBga@amgdgdo

2021 §emols 31 @9398060@sb xanmo 98mdgmo 3m83sboobs @s Lsghme 3mbEMmEl adzg8ndstgduemo Lafamdmgdob
Gog® d5630L Fobsdy sMligdwemo Lsliglbe 3oemEgdvIcgdgdoL Gglitrramgdol pamabEosl odgrggs.

J300mo §a68ma9boo @MEmsGBo 35398Ieo goMsbdogdo 2024 Henol 31 ©939ddHol BamBsMgmdoo JoMomee es@Gdo
895009960:

@obisblmtio megogdmbols
39Bg8agesto —8g353806) boenBatreegdgbols foobags
2Bodbdo BbsG9Bo s 85908360 Gobizo ssBacmsBlim mohgbemods
3m0356os 33U 0933 Bm@mGbo® @560 421,020 8
Lo 421,020 8

J398mo §a68meog9B0emo cmmstdo ga3gdmo gotsbiogdo 2023 Farol 31 ©g3983Mol BramBsgmdoo JsMmeem ms®3o
99500906cs:

g0bsblmBo mszpdmbols
boeBgafraengdobols
89Bg8ogosHo - ws3s38oMgdrkmo $500bc0s LsBogmaBlim
gBodgho Bbstggbo e ) BsgboBseryho Golzo LSCRH S
3m83s60s 33l ,,m939¢° Momgoeo* @G0 47
3md3oBos 33l ,, 93938 3gdovyd googdganl® oo 230
3ma3s60s 3L ,,BHeomds 390300 MgRgBs” @60 131
3835600 83l 09303 oLGModyEos” S0 125
3035600 33l 009303 36508 BHmesgmb® oMo 403,410 32
3m03s60s 33l , 030 MBESL* @0 1
3035600 83l ,,m9030 ey obdogo” @0 34
3035605 33l 052030 D056 033mGALO“ 0 280
3033600 83L 92050 36 G b Q60 79
Lem 403,410 959
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obgamoliens 9bs By gsdmdzg8s9amo m@Bogobsemol osigdsbo
959G g 96 Babs xaB0
3mBlmemoEomgdmmo gobsblim®o 3636083980l 356036Hdomo B9bodgbgdo
2024 Gemols 31 09398d9ML LGB Funoliogol
(00568980 Feag8e9emos S0l ¢rs®do)

18.  306MmB000 gXNmEIBIImIdId0 (353Mdgemgds)

2023 §emosb xaB0 3obs 83mdgero 3mddsbool Gogf go8mB390v9r0 Mmdemogs30gd0l 016300900. x0dbvyEo
29565630980 2024 §ewols 31 n398d6G0ls @s 2023 fiemols 31 9398360l Bgmismgmdom Jetmvmen es®do Bgamagbos:
31 073988960 2024 31 3788960 2023

5063BLmH0 Mog3gdmBdols 530656LHO maggdmdol
Boglodaerag®o  byeByaerwgdol foobes  Bxjuolxryy  byer8g3@yengdob fBobos
S Bwods  Gobgo  bsdamabbm pofgdyyergds  GoGobgo  bsdoensblim motgbrrgds

88mdemo 3m83sbos M0 389,666 593 290,884 4,748

Lo 389,666 593 290,884 4,748

3M03sb00b 8096 9539890 063PdMBYBOL Brd®omds fienob gobBagemdsdo ogm 9909gao:

2024 2023
1 0sBg56L 5,707 878
LssEOEbr dguolgdol 33Engds 1 0563MOL Aymdstgmdoom (5,310) -
Feob 396053emds80 45398110 M3©HBMBIOO 143 5,082
byensbseno 39g3sLgdoom 800gdremo Hatamo / (8gdmlivermds) 61 (253)
31 ©y30BdgML 601 5,707

LoobgsModm  39MomEol geblsgmdsdo, xaBls gom@obgme mogol LssmMoabgm  Bgmslgdsl, Gmigmog gbgdmms
BoBsBLMMO g560bE00L s00sMgBL YEs 3mB3sbools s MM 3MB3sBgdL BrnMol JeMommeo 3magHEovIEo Bs630L Bog®
253900 Lglbgdls @ mdErogsEogdbY. s, mommgmo brgdogddo @gEs 3mA3sBoolts s EMMo 3mB3sBogdol
Qobsblyto  goMobBool Goxmosbo  Gobigol LB  mEgBmdls 500sMYdEs Mez0l  oBENgoMEYH  goBsblm®
5BgoM0Bnds30. 33@IbyEOro Jomymdol Msbsblsg, 8gommdomo 3m835605d0l bglbgdomab s 3s380M 3w gobsBlwmmo
3565630gd0 sbems LM 500sMPdYIEos G8mdgmo 3md3s6ool Bog®. mszols GbMog, d8mdgeo 30mB3s600L Lagmomsmo
356563H00L Gobzo Bofiorgds gs®sbdn® 830emmdow 308356092 Bemmal G500 Bgbisdadolio EBITDA-U 3Gm3mtigommsm.

58 (33momgdol B90e; 3m03sBa0l Jsdo@smby 2024 fiemols 1 0sbgMol 8eamBsmnmdoom gs3egbsd 5,310 wstmo Bgswaobs.
ficool 996053ammdsdo 3mB356050 @aBaHd0om gobis 143 smol gobsblrMo psMmabEos 88mdgm 3mB3s605%Y. BgmgRewm;
goBsBLYMOo gotsbEo0l 3mBEMod®Ydmb @s35380MYd0m Bmygds-boMagnols 560898580 61 EraMols mEgbmdol Batrswo
SMOSMD.

LabgemBg3@mengdm 3oMmdgdol Bglitrmemgds
XaIBL 530LG0s 3mB3MgE IO LobgmBg3Mmmgdm 30MmdYdo, MHmdmgdog MIgdgbee dob, FBmdmo @ EMdOEO

3m03s60gdol LudsB3m Lglbgdl v3e3d0MEds. 533356  3oEENdEgBIRME  Tgylisdsdmded, Tgbadgrms, asdmofzoml

Matymazomo 890000 Xa@ologol. 2024 femob 31 qog3980tol  BpmBatgmdom  xamBo  sLvagdes  yggme
Lsbyerdg3Goengdm 3oMmdsb.
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obgamoliryt gbsbg 8s8mdgg8eaamo mmogobserol ostigdsbo
@J3G g 360 Bl XBO
3JmBLmemoEomgdugmo gobsblm®o sbasMmodagdols as6dsmtgdomo Bgbndgbgdo
2024 $emobs 31 ¢0g3988g60b abiframgdmmo femobogol
(02566980 Beag8a9emos sl ¢rsdo)

19.  gobsblymmo Golizol domomgs

X380 doMomogo GobsblMo gorrmgdremgdgdo Bgwagds s0gdmmo Lglbgdoligsb, bagsdtm s Lbgs 3Mgodmewmmmn
0a35e00B9dgdols o BobBabLMMo asMsbEool byerdgiMrmgdolasb. 58 GobsBlmEo ZsmEgBmEadgdol doMomsEo
80bsbos  @ogobsblgdol BmBoegs Xanol LimdgMogom @s Lovobggudogom  Logdnsbmdoliogol. xawmo ooegobo
M39M530g00EE 306MEs30M 0mgdl LagsdMmn ©EIBOGMEYIE I3onsbdIdL, BIMLs s Bl 133035wgBFH9dL ©s
25398 Lglbgdb.

X278 36GIEIds B53MIOGM, Ls3dEIME™M, 0IZ0EMOHMBOLS s L3MMEIBG™M 3533700 GHoliggdo.

LsgMgmodm Gobigo

L536g0B™ Gol3o ML Golzo 0dols, BB JmBEBMLEIBGO g9M Bgalitymmgdl gobsBlMmo EBLEGYBYBEH0M 56 JeogBEmb
3oBMOAgRMEo  byendgymmegdom gemgsolifiobydme gse@gdrmgdgdl @s 8o 3mB3sbosls goBsBlvmo BoMawmo
80o@a0ds. X3MIBO 9d3080deMgds Lo3MIEOG™ Hobal Lam3gMoaae Lagdosbmdobs (AoMmomsaE Lz FHM EIOGHMEWEO
€0535¢005b907900) s BoBBLMGO LdBosbmdols Bsfoemdn, 85639880 FsBmagligdmo s653MYdOL Rsmgmoo.

X380 doduodacmMo @agzndegde®gds Logmgodm Golzby sddnggdol 3emsligdols obywgom solisbyds §obBsBLwGo
BopamBatymdol s63560890580 FotBmoanbomo gobsblivto sgdoggdob Lsdagsblim nomgdmmgdsdo.

2024 §omols 2023 §iemols
31 0398390 31 308890
L3536 ©YBOGHMOYIENa Ed35e0Eds (87)-8 Bbobgbs) 92,579 13,740
29399790 Lgbbgdo 23,739 43,860
B0 0 Fremol 933035¢096()0d0 (37-9 8760836s) - 193 3,022
b bsgMnmodm Goligol 8sgloBsenan®o dmgrmanmbs 116,511 60,622

bsgsgtier @IBOBMBIMO 033503698980

297BLYMgBOL  BoeoBo  brogds  dmbsmeEbymo  LdgMmgEodm  Batsmwol  Bglisgligdgmo  BoGogbols  dsHogols
399mygbgdom, Basmnlandoli gmagero msMmonobmgol. smyByhggdol @mB) gumadbgds 35Ma9950sE0MgdMEo EAJdOL
500g6MdAL BatrdEol Abpoglio Bsbabiosmgdergdols Gmby Lbgsslbgs Ludmdblsmgdanm LgaBgbBgdol @oxgwIsgdol
LogdzgeDy.  ©ssbasMOdgds sLosbigh gotoED) ©sBmdbgdme dgwEnaddl, BMEOL ©OHMOm  QoMIBMEdL  ©o
2mB0gMem s Bgliogg®ol obgm®8saosh Fotlnemo 8mgmabdols s sOLIDdMO 30MMdYdOL Tglobgd. Bmesa, Logsdhm
Q©PROGHMOM@O s35¢00bgds Ax0MofgMgds, 07y ol gMo FawDy dgdo 39MHomEom 5oL 35EIROWIGFOLIIDBIO @S 56
99399@g05Myds 0dEYdOm SQUMmYIEMYBIL. X3RO 5O Geredl MBGYB3gEYgmgol Lsgbydl 56 53MgE0G039dL.

X350 byerdde3zsbawmds gobobowagl @sIBsMigo LogsFMHm EIBOGHMMITO EHZE0569B9I0L ZsEnsBMBOL SBoeoDBls s
350OBdEOEOEYDE B8R, odneb ao8mBgoobaty, byewddngsbymmds Jglsdsdolbse 80063l 35osbmdols Bglisbgd s
Lo 3MgodMm Mook @s3egB8oMmgdrmmo Lbgs asbBatdgdomn 0bgm®dssoobl 8g-8 8960836590 Fomdmeopnbsl.

Xo03L 9O of3b  Lagdgmod™ Molgol 860d36gmmgabo  3mbEabdtogos, Gompsh  Lsbmdblsmgdmn  3mGHAn o
€0039OLOBOFOONDTI0S QOEO MomEYbrdom 39MHdm s 0MMOEOYIE Fmdbastgderdl dmGol. dombgwsgs 0dols, BHmd
QIBOGMOHMEIPO 35055900l s0mMYdsBY Bmgdgrgdl 93mbmB03MM0 BogddmMgdo, byrddngsbymmdsls 8osRBos, Hmd 56
aGLYdedL MOl 608gbgemmgsbo  Golgo  3mblmwoEodgRm GobsBLmG 606083909880 33y SwGOEbwo
3BsoEbgdol dowds. 1930, YMZIMEMONGIE 3NBGMMEEIds doMomsEo dmdbdstgdemadols bdsdmlo s Bqlsdsdolo
©JI0GHMOHMEI0 5ZS0sbgds.

G080bsty sbgst0dty s 8mierggewast s6sd680g gsbonsglgdricmo gryamsgo lubligbo

X237980 Le3MEode GHolgk stmsgl byedolsfigomdo gresgo bsblidgdol vrowglo Bsfomal Lagstmggenmls Fsdygsb
05639070 ebmsgligdom. XamBol bowddngsbyermds 8mEdogswm 53006@MHMEodL 00 B3639B0L LEBSEHMLL, Lagag 565BGH5d0

393 256m03Lgd IO,
806990 lglbgéo

Lglbgdo g53980Er0s LogmoMm MBEMMEL EodzndrgRs®mgdyye 30Mgdby. 5399 bglbydby Fmbarmmebyeo LagMHgodm
Datrorol Bg@sligds sefg®oeos 89-5 9g60836s80. bymdngsbymemds @s®HdnBadamas, HmB ibsgsmaol 860836gmmmgsbo

®ol3o 56 sOldMBL. EOEM Q‘,.g;// C/~7 Lo
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obgamolieyts gbs By gs8mBz08«9emo mtr0g0bs¢mols orsthgdsbo
099G 0357 9B Bb XaBO
3mblimmoomgdmemo gobblmmo sGastotagdol gabdstitgboomo 89bolzbgdo
2024 fiemob 31 q0g399896L sbfmegdmmo Ferobmzgol
(0266980 Geapg8oc0s 3005l grotidin)

19.  @obsblvnGo Molgol Bxtogs (3oaMdgemds)
LadsBHm Gobzo

LsdsbBHm Golggdo Fomdmodmds (5) vebmr®o gsarrdol @s (3) 3GmEnBRosbo goswEgdmEgdydol s 3mboEogdoEsB,
mBemgdoE 8By BrmgoE o B3gEOBOG BrmdMomdsls 9d358@gdsMYds. bYEBdngsbgemmds sFalgdl eododgdl Molizol
@olis8370 BmEEmdsty, Bobo 8mbodmmobaog brgds YmzgmEmon®iE. mydas, sgmo doymds 396 M BEBagymsls
@0B535M3000L  s@lmabz®ml @aFaLgdmwo ododol bggoo BsBsMB) dmdbsmo 360836gmmgsbo  gEomgdgdols
890mbggzsdo.

BpMdbedgermds LadsBAHM Goliggool 80dsdm, BGMAIdoa g39dmo sMoL sbLsbEaMmmo, JBwAbgds 3magoEegbEoL
(33E0gdsL, gzgems Lbgs 3mgnoiogbdol dmdog @mbyby gbsmBmbidom. 36God@ngsdo gl LagsGamwmm 6 ol s
500096089  3m9R0EoBEOL  3aEroEgds Fgbodewms  19303d0MEIdMEAL, opdomaE, Ls3MMEgBBM gsBsgggmols o6
MEbOMGO 35¢AOL 4533T0mO 3vIRLol 3gEnEgdYdL.

L35 Hm Holgo

RaB0 Lagsemmde Golizl ouFggl ogowsb ge8mBobs®yg, GmB sGUgdmdL Lbgamds 4oao-3540w3a0L (s 509w Lglibgdol
3900390 > xaIBoL 3d3560gdols Lodgdsm ZoErAgdL FmMOlL. xaMBoL 3mB3sBogdol Lsdwmdsm gowrrmAs Mol
30M5¢gbs JoBommmo watn (L,L%). 3owr®s, BHrmigedoa gl M3gMEOIR0 KIB0MIGYLE GOl g3dmbiErmo Mol 283

OO0, 3O s dM0GETEo BB LihgHerobyo. 59gwsb yagems®y 8gdos goMnandgdn 583 mEsdls s g3mmdo.

93980 B8 3b®omBo Byxs8ndeos X% nBol ©sgdazgdmgdemgds MEbmIMo oeyBol 3o33amo 3MMmLOL Mol3by
LooBaotndagdm 39MamEob degnms:

2024 fieobs 31 53988960 2023 fiemols 31 03088060
BOIWSEO BOWHEO BISEO BWEO
aob6aBlm®o xobsblrmGo %0bsBlmmo gobsBlmto
__Sj&oggeo  gsreopriangbgdo §00Bms 3mbogos  sddoggo  3smrepbimgbgeo fdobos dmbogos
538 MO 3,383 (5,556) (2,173) 2,904 (4,208) (1,304)
a36m 103,278 (108,288) (5,010) 28,711 (53,116) (24,405)

J398mo dmEgdne @b®ogdo FoMBmpgboros Bmpgds-biMomol @s 3930Gsmols 9atdbrdgmmds  Lasbysndagdm
3960000l dm@mb Logaermdm 37OLOL ambogtmee Batywwgddo dgludwe (3amgdIBEL Jodsdm, XamBoL Lsdrdsm
350 AsboB BodstHmgdsdo, gagars Lbgs (33¢nsob vaamnms 9bstBubgdoo:

2024 202
2ogerghs 33erghs
Beyda-bofanty  Bmpgde-tafaanby
588 oegms®ols 10%-0s60 asdgstnds (217) (130)
588 mstol 10%-0560 gowmaslimigds 217 130
936mb 10%-060 ao8yotigds (501) (2,441)
936mb 10%-0060 goma3abiviHgds 501 2,441
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0b3cmoley 965y 50m8398w9em0 mHog0bserols ostig8s60
030> g 96 Bob X8O
3mBLmmoomgdmmo gobsblmmo s633Modagdol 836856GHgdomo 8gbodabgdo
2024 Gewol 31 09390896l alitiryemgdumo Gemolsmgols
(02568980 BeagzgBeaermns sonols ¢rs®ado)

19.  gobsBlymmo Goligol BsMmgs (353Mdgemgds)

0330@YMHmMbol Moligo

@0330@MHMdOL Mol3o sHoll Moo odobs, HMO oMb gsmFoMmEgds BoboBlYIMO gomEdMEmdYdEl BglGmvamgds, Gag
27@obbIcdL 800 OGIMZL BrErsEo LsblMgdom 6 bbgs GobsbliryMo sgdogom. mo3zEEmH™Mdol BsGmmgols 80dstkho
X3780L  do@amBss, 9gdmgdolisagsts  bobyMdwmogo  39MomEol  §sblsgmmdsdo 0dol  MBEHMBagmymns, GmA
4390030l 3mbogl  35oe8paM0  3o¢rEgdrEgdgdol  sEEMZOLmZOL  Ls3BsMolio  EnIZNEYEMBdS  HmEMO
BeaBogryy®, olig LEGgline 30Mmd9080, @s8z503wo @ibsgetandols abEools s xamaol Mg3mBsEoolmgol Lsg®mobols
894060 aotndg.

X080 OO MBzgmymal, Gmd 8n@logi@ ogmbomb Lom3gMegom bofxgdols s Bobsblivm®o gammgdugmmgdgdols
8mBLobry@gdologol  Ladodm gumoo  bsbldgdo. gb  gs8mMogbogl  gglid®gdseretio  gomemgddols 3m@Egbgon®
Dg0mddggdol, GmBgrol Gobslfom  oblisbrg®eg  Bgdegdgeros; 603350 300uMdGBO  Brogagl  BvBgdMog
3oHLGHOMEDL.

4399m0 8mgdne gbModo dmygsbogros gsarEgdregddo 8000 @aMBgtowo LabgumBgaMmemgde 3andol Gobgmzoo.
HOEILSG  3OIEOAMITO  ZsEgdImgdgdols msbby oM sMHol  BogloGgdmmo, sbobwmo msbbs  gebolisbrghgds
LosBaMmodagdem  39Gomol 3l sMlgdmwo  306HMdgd0L  gemgaolfiobgdom.  asEsbEs wWEbmeG  gsem@sdo
25000mgernds LosbgM0Tygdm 3gHomeols drmemmbiscgols GLYdYIO bagorrydm Bdmd-39®Lbob Bobgwgoo.

d300mm  8mpgdnmos IR0 GobblyMo  goenEgdemgdgdols  LsbgwBntnagde  3sgbo 2024 Hemob
31 q@p3988G0Logol. Mmabbgdo dmEgdnwos 80ye0sbs, 56 MOl EOLIMBGHOMYIMO s BmoEsgl 3HmEgBAEOL Lygstomom

24900obNdL.

Oenbmgbadcoy Lgem
s 1 ;mggtog 1-qgsb 3-sb 1-qosb 5 oy LioBagmablie
30 30308y 120398y SfersBg 8g¢o boen  sotgbrmemas
>egd7emo bgbbgoo 202 231 17,942 - - 18,375 17,961
LooRHM ZoeEgdyEdgdo 78 156 478 158 - 870 79
10B658LOO 053HdMBOL - - 492 167 10 669 601
b3 aeegdgdo
Logo3Mm qos lbgs 3Mgodmemmo 113,714 - - - - 113,714 113,714
©a35:0cbadgdo
byem Beafagacmo gxosbeogdo 113,994 387 18,912 325 10 133,628 133,075

10656lMH0 35ewEgdvIem)dd0lL 35@0sBMmBL sBserobo 2023 Hierol 31 9390060l G mBstgmdoo:

dmorbmgbadooy bimem
©3 1 o399 1056 3-cosb 1-osb 5 oy Lisdaemable
8500w o8y 1200398y 5 frmseop 8500 e @ofgdacmgbs
0900 Lglbgdo 24 - - - -~ 24 24
LsoX M FogrggdrEgdado 89 179 789 913 - 1,970 1,393
R06sBLMBO $53IdMBOL
baenn3Guemgdgdo 160 95 676 6,209 - 7,140 5,707
LsgaHm oo bbgs 3Ggodm@mmo
05350567ddO 5731 - - — - 57,361 57,361
e Be0B39¢m0 po@sbonbo 57,634 274 1,465 7,122 - 66,495 64,485

T RA YV
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063cmolwy6s gbs By 3s0m83989¢m0 MmHOZobsemol 025688560
®J39%s 067 gbce 8oL X3RO
JMBLmemoEomgdmmo gobsblivg®o s6asmodagdol gabdamtgdomo B96od3bgdo
2024 fexoobs 31 9398896l sbieregdmeo Feroboxgol
(0256b980 FeaggBergemns sosls enstide)

20. 53063BLvMo obliHmBgEdob Lxdxmomoabo moMyBmmgds

gobsbly®mo  sdGoggdols s 3éemEodEndgdol  LsBsGmEosbo  RoMPRdMEds  vjsbermaEgds  Bsor  LdEBLMm
0MYdMEgdL.

800R6935, Hm8 08 Gobsblro sgdoggdols s Zoergdemgdgdols Lsdagmablitn moMmyBmmgds, GMBEHdOE SHOL EIN3IZ0EIOO
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Notary

4

Thilisi, Georgia, 17.09.2025

I, Notary Sofiko Gobejishvili at my Notary Office, located at
the address: apt. 1, block 3, quarter 1, N49 Vazha-Pshavela
Ave. Thilisi, confirm the authenticity of the signature of the
translator Nino Tsotskolauri (born on 19.09.1981, registered
at the address: Apt.20, Building 77, Mirian Mepe st. Tbilisi,
P/N 01025008026, Bachelor’s Diploma B N07786, issued on
2002 by Ivane Javakhishvili State University of Thilisi,
registration N 01/143). I have warned the translator Nino
Tsotskolauri that she is responsible for the accuracy of the
translation and she has confirmed that she possesses the
English language properly and provides true and accurate
translation. I, Notary Sofiko Gobejishvili confirm the
authenticity of the signature of the translator Nino
Tsotskolauri and not the correctness of legal facts or validity
of the document. 37 p. 1 c.

Notary fee — 111 GEL according to Resolution N507 of the
Government of Georgia, Article 31/4 “on applying notary fee”
and due to the amount established for the Notary Chamber of
Georgia “riles of payment and terms of service” dated
29.12.201T=5.GEL registration fee according to the article
f the same Resolution. Totally paid: 116 GEL.

/smeg0 gem ,_6(063-?{6’830990/
/Sofiko Gobejishvili/
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TEGETA TRUCK AND BUS GROUP

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF THE
CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024

Management is responsible for the preparation of the consolidated financial statements that present fairly the financial
position of Tegeta Truck and Bus LLC (the “Company™) and its subsidiary (the “Group”) as of 31 December 2024 and the
results of its operations, changes in equity and cash flows for the year ended 31 December 2024, in compliance with IFRS
Accounting Standards as issued by the International Accounting Standards Board (IASB).

In preparing the consolidated financial statements, management is responsible for:

° Properly selecting and applying accounting policies;

° Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

° Providing additional disclosures when compliance with the specific requirements in IFRS Accounting Standards
are insufficient to enable users to understand the impact of particular transactions, other events and conditions on
the Group's consolidated financial position and financial performance;

e  Making an assessment of the Group's ability to continue as a going concern.

° Disclosing the information in thé management report as required by the Law of Georgia on Accounting,
Reporting and Auditing;

o Preparing the management report consistent with the consolidated financial statements.

Management is also responsible for:

° Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Group;

° Maintaining adequate accounting records that are sufficient to show and explain the Group's transactions and
disclose with reasonable accuracy at any time the consolidated financial position of the Group, and which enable
them to ensure that the consolidated financial statements of the Group comply with IFRS Accounting Standards;

° Maintaining statutory accounting records in compliance with Georgian legislation and IFRS Accounting
Standards;

° Taking such steps as are reasonably available to them to safeguard the assets of the Group; and

o Detecting and preventing fraud and other irregularities.

The consolidated financial statements of the Group as of and for the year ended 31 December 2024 were approved by
management on 19 August 2025,

On behalf of Management:

7 /T

4 207 /
Kom{li Gic{éé/ i.f"/

Head of finance

Beka Beridze
Director



TEGETA TRUCK AND BUS GROUP

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF THE
CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024

Management is responsible for the preparation of the consolidated financial statements that present fairly the financial
position of Tegeta Truck and Bus LLC (the “Company”) and its subsidiary (the “Group”) as of 31 December 2024 and the
results of its operations, changes in equity and cash flows for the year ended 31 December 2024, in compliance with IFRS
Accounting Standards as issued by the International Accounting Standards Board (IASB).

In preparing the consolidated financial statements, management is responsible for:

. Properly selecting and applying accounting policies;

o Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

. Providing additional disclosures when compliance with the specific requirements in IFRS Accounting Standards
are insufficient to enable users to understand the impact of particular transactions, other events and conditions on
the Group's consolidated financial position and financial performance;

. Making an assessment of the Group's ability to continue as a going concern.

. Disclosing the information in the management report as required by the Law of Georgia on Accounting,
Reporting and Auditing;

o Preparing the management report consistent with the consolidated financial statements.

Management is also responsible for:

. Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Group;

. Maintaining adequate accounting records that are sufficient to show and explain the Group's transactions and
disclose with reasonable accuracy at any time the consolidated financial position of the Group, and which enable
them to ensure that the consolidated financial statements of the Group comply with IFRS Accounting Standards;

. Maintaining statutory accounting records in compliance with Georgian legislation and IFRS Accounting
Standards;

. Taking such steps as are reasonably available to them to safeguard the assets of the Group; and

. Detecting and preventing fraud and other irregularities.

The consolidated financial statements of the Group as of and for the year ended 31 December 2024 were approved by
management on 19 August 2025.

On behalf of Management:

Beka Beridze Korneli Giorgadze
Director Head of finance
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INDEPENDENT AUDITOR’S REPORT
To the Shareholder and the Management of Tegeta Truck and Bus LLC
Opinion

We have audited the consolidated financial statements of Tegeta Truck and Bus LLC (the “Company”) and its
subsidiary (the “Group”), which comprise the consolidated statement of financial position as at 31 December 2024,
and the consolidated statement of profit or loss and other comprehensive income, consolidated statement of changes
in equity and consolidated statement of cash flows for the year then ended, and notes to the consolidated financial
statements, including material accounting policy information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as at 31 December 2024, and its consolidated financial performance and
its consolidated cash flows for the year then ended in accordance with IFRS Accounting Standards as issued by the
International Accounting Standards Board (IASB).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the International Ethics
Standards Board for Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (the “IESBA Code”) and we have fulfilled our ethical responsibilities in accordance with the
IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter

As described in Note 21 to the financial statements, 77% of the Company’s sales for the reporting period ended 31
December 2024 were to related parties. Our opinion is not modified in respect of this matter.

Other Information

Other information consists of the information included in the Management Report of the Group, other than the
consolidated financial statements and our auditor’s report thereon. Management is responsible for the other
information. The Management Report of the Group is expected to be made available to us after the date of this
auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon in our report on the audit of the consolidated financial statements.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL"), its global network of member firms, and their related entities (collectively, the “Deloitte organization”).
DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent entities, which cannot obligate or bind each other in

respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not those of each other. DTTL does not provide services

to clients. Please see www.deloitte.com/about to learn more.

© 2025 Deloitte & Touche LLC. All rights reserved.



Deloitte.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with IFRS Accounting Standards, and for such internal control as management determines is necessary to
enable the preparation of consolidated financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely responsible
for our audit opinion.



Deloitte.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Shota eg# SARAS-A-957146)
on behalf of Del6itte and Touche LLC (Reg# SARAS-F-107265)

06/0/#6 X TDUC/Le

19 August 2025
Thilisi, Georgia
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INDEPENDENT AUDITOR’S REPORT
To the Shareholder and the Management of Tegeta Truck and Bus LLC
Opinion

We have audited the consolidated financial statements of Tegeta Truck and Bus LLC (the “Company”) and its
subsidiary (the “Group”), which comprise the consolidated statement of financial position as at 31 December 2024,
and the consolidated statement of profit or loss and other comprehensive income, consolidated statement of changes
in equity and consolidated statement of cash flows for the year then ended, and notes to the consolidated financial
statements, including material accounting policy information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as at 31 December 2024, and its consolidated financial performance and
its consolidated cash flows for the year then ended in accordance with IFRS Accounting Standards as issued by the
International Accounting Standards Board (IASB).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the International Ethics
Standards Board for Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (the “IESBA Code”) and we have fulfilled our ethical responsibilities in accordance with the
IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter

As described in Note 21 to the financial statements, 77% of the Company’s sales for the reporting period ended 31
December 2024 were to related parties. Our opinion is not modified in respect of this matter.

Other Information

Other information consists of the information included in the Management Report of the Group, other than the
consolidated financial statements and our auditor’s report thereon. Management is responsible for the other
information. The Management Report of the Group is expected to be made available to us after the date of this
auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon in our report on the audit of the consolidated financial statements.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the “Deloitte organization”).
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Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with IFRS Accounting Standards, and for such internal control as management determines is necessary to
enable the preparation of consolidated financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

e  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely responsible
for our audit opinion.



Deloitte

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Shota Nanitashvili (Reg# SARAS-A-957146)
on behalf of Deloitte and Touche LLC (Reg# SARAS-F-107265)

19 August 2025
Thilisi, Georgia



TEGETA TRUCK AND BUS GROUP
Consolidated statement of financial position
As at 31 December 2024

(Amounts in thousands of Georgian Lari)

31 December 31 December

Note 2024 2023
ASSETS
Non-current assets
Property, plant and equipment 482 269
Intangible assets 18 24
Right-of-use assets 569 1,199
Warranty related assets 519 473
Total non-current assets 1,588 1,965
Current assets
Warranty related asset 1,256 885
Inventories 6 84,160 80,398
Trade receivables 8 92,579 13,740
Prepayments 3,284 20,018
Prepaid income tax 153 208
Loans issued 7 23,739 43,860
Cash and bank balances 9 193 3,022
Total current assets 205,364 162,131
TOTAL ASSETS 206,952 164,096
EQUITY
Charter capital 17 - o
Retained earnings 47,958 64,346
TOTAL EQUITY 47,958 64,346
LIABILITIES
Non-current liabilities
Lease liabilities 135 635
Warranty provision 715 746
Contract liabilities 12 4,705 938
Total non-current liabilities 5,555 2,319
Current liabilities
Borrowings 10 17,961 24
Lease liabilities 664 758
Trade and other payables 11 113,714 57,361
Warranty provision 1,727 1,288
Financial guarantee contracts 18 601 5,707
Tax payables, other than income tax 6,693 444
Contract liabilities 12 12,079 31,849
Total current liabilities 153,439 97,431
TOTAL LIABILITIES 158,994 99,750
TOTAL EQUITY AND LIABILITIES 206,952 164,096

Approved for issue and signed on 19 August 2025

Beka Beridze
Director

\\

L 207/
Korneﬁéiorlgééz /

Head of finance

The accompanying notes on pages 9 to 29 are an integral part of these consolidated financial statements.
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TEGETA TRUCK AND BUS GROUP

Consolidated statement of profit or loss and other comprehensive income
For the year ended 31 December 2024

(Amounts in thousands of Georgian Lari)

Note 2024 2023
Revenue from contracts with customers 12 275,073 139,824
Cost of sales 13 (240,176) (117,639)
Gross profit 34,897 22,185
General and administrative expenses 14 (5,069) (5,1053)
Selling and distribution expenses (2,165) (1,686)
Other operating income 717 497
Other operating expenses 15 (5,379) (1,694)
Operating profit 23,001 14,197
Finance income 16 5,332 3,235
Finance costs (1,503) (1,096)
Profit before income tax 26,830 16,336
Income tax expense = =
Profit for the year 26,830 16,336
Other comprehensive income = =
Total comprehensive income 26,830 16,336

Approved for issue and signed on 19 August 2025

7
7 L af )

. j U 7 7 T -
Beka Beridze Korneli Giorga &' o

Director Head of finance

The accompanying notes on pages 9 to 29 arc an integral part of these consolidated financial statements.
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TEGETA TRUCK AND BUS GROUP
Consolidated statement of changes in equity
For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

Charter Retained Total

Capital earnings equity
Balance at 1 January 2023 - 53,092 53,092
Profit for the year — 16,336 16,336
Total comprehensive income for the year 16,336 16,336
Financial guarantees issued to the Parent and its subsidiaries (Note 18) — (5,082) (5,082)
Balance at 31 December 2023 — 64,346 64,346
Profit for the year — 26,830 26,830
Total comprehensive income for the year 26,830 26,830
Financial guarantees to the Parent (Note 18) - 5,167 5,167
Dividend declared — (48,385) (48,385)
Balance at 31 December 2024 — 47,958 47,958

Approved for issue and signed on 19 August 2025

Beka Beridze
Director

[ 209 [/
Kornell Gid/gx%&g //
/

Head of finance

The accompanying notes on pages 9 to 29 arc an integral part of these consolidated financial statements,
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TEGETA TRUCK AND BUS GROUP
Consolidated statement of cash flows
For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

Note 2024 2023

Cash flows from operating activities

Profit before income tax 26,830 16,336
Adjustments for:

Depreciation of property, plant and equipment and right-of-use assets 971 838
Amortization of intangible assets 4 5
(Reversal of) / Provision for expected credit loses for trade and other receivables 8 (197) 671
Gain on disposal of property, plant and equipment ~ (52)
Interest income 7.9 (2,591) (2,982)
Loss / (Gain) from remeasurement of financial guaranties 18 61 (253)
Interest expense 1,435 700
(Gain) / loss from termination of lease agreements (6) 223
Foreign exchange (gain) / loss, net 16 (2,741) 368
Trade payables derecognised (2) (92)
Write-down of inventories to net realizable value 15 4,507 -
Gain from inventory surplus (41) (98)
Write-off of doubtful trade and other receivables 15 s 227
Operating cash flows before working capital changes 28,230 15,891
Changes in trade receivables (78,515) 35,330
Changes in tax payables 6,304 (394)
Changes in prepayments 16,734 (14,605)
Changes in inventories (8,228) (27,644)
Changes in trade and other payables 51,143 3,142
Changes in warranty provision 408 508
Changes in warranty related asset (417) (209)
Changes in contract liabilities (16,003) 19,492
Changes in working capital (28,574) 15,620
Income tax paid — (37)
Net cash (used in) / from operating activities (344) 31,474
Cash flows from investing activities

Purchase of property, plant and equipment (352) (197)
Proceeds from sale of property, plant and equipment 3 93
Acquisition of intangible assets (H (5)
Loans issued 7 (64,706) (89,449)
Repayment of loans issued 7 83,229 70,473
Interest received 7,9 3,738 1,519
Net cash from / (used in ) investing activities 21,911 (17,566)
Cash flows from financing activities

Payment of principal portion of lease liabilities (807) (700)
Repayment of interest on lease liabilities (146) (161)
Proceeds from borrowings 10 67,143 15,772
Repayment of borrowings 10 (48,883) (26,014)
Interest paid 10 (1,327) (637)
Dividends paid 17 (40,437) —
Net cash used in financing activities (24,457) (11,740)
Effect of exchange rate changes on cash and bank balances 61 (78)
Net increase in cash and cash equivalent (2,829) 2,090
Cash and cash equivalent at the beginning of the year 3,022 932
Cash and cash equivalent at the end of the year 9 193 3,022

Approved for issue and signed on 19 August 2025

Beka Beridze / /

Director

4 _2rg "
KomeTi/Giong

Head of finance

The accompanying notes on pages 9 to 29 arc an integral part of these consolidated financial statements.



TEGETA TRUCK AND BUS GROUP
Consolidated statement of financial position
As at 31 December 2024

(Amounts in thousands of Georgian Lari)

31 December

31 December

Note 2024 2023
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Non-current assets
Property, plant and equipment 482 269
Intangible assets 18 24
Right-of-use assets 569 1,199
Warranty related assets 519 473
Total non-current assets 1,588 1,965
Current assets
Warranty related asset 1,256 885
Inventories 6 84,160 80,398
Trade receivables 8 92,579 13,740
Prepayments 3,284 20,018
Prepaid income tax 153 208
Loans issued 7 23,739 43,860
Cash and bank balances 9 193 3,022
Total current assets 205,364 162,131
TOTAL ASSETS 206,952 164,096
EQUITY
Charter capital 17 - -
Retained earnings 47,958 64,346
TOTAL EQUITY 47,958 64,346
LIABILITIES
Non-current liabilities
Lease liabilities 135 635
Warranty provision 715 746
Contract liabilities 12 4,705 938
Total non-current liabilities 5,555 2,319
Current liabilities
Borrowings 10 17,961 24
Lease liabilities 664 758
Trade and other payables 11 113,714 57,361
Warranty provision 1,727 1,288
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Tax payables, other than income tax 6,693 444
Contract liabilities 12 12,079 31,849
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TOTAL LIABILITIES 158,994 99,750
TOTAL EQUITY AND LIABILITIES 206,952 164,096

Approved for issue and signed on 19 August 2025

Beka Beridze
Director

Korneli Giorgadze
Head of finance

The accompanying notes on pages 9 to 29 are an integral part of these consolidated financial statements.
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TEGETA TRUCK AND BUS GROUP

Consolidated statement of profit or loss and other comprehensive income
For the year ended 31 December 2024

(Amounts in thousands of Georgian Lari)

Note 2024 2023
Revenue from contracts with customers 12 275,073 139,824
Cost of sales 13 (240,176) (117,639)
Gross profit 34,897 22,185
General and administrative expenses 14 (5,069) (5,105)
Selling and distribution expenses (2,165) (1,686)
Other operating income 717 497
Other operating expenses 15 (5,379) (1,694)
Operating profit 23,001 14,197
Finance income 16 5,332 3,235
Finance costs (1,503) (1,096)
Profit before income tax 26,830 16,336
Income tax expense — —
Profit for the year 26,830 16,336
Other comprehensive income - -
Total comprehensive income 26,830 16,336

Approved for issue and signed on 19 August 2025

Beka Beridze
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Head of finance

The accompanying notes on pages 9 to 29 are an integral part of these consolidated financial statements.
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TEGETA TRUCK AND BUS GROUP
Consolidated statement of changes in equity
For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

Charter Retained Total

Capital earnings equity
Balance at 1 January 2023 - 53,092 53,092
Profit for the year — 16,336 16,336
Total comprehensive income for the year 16,336 16,336
Financial guarantees issued to the Parent and its subsidiaries (Note 18) - (5,082) (5,082)
Balance at 31 December 2023 — 64,346 64,346
Profit for the year — 26,830 26,830
Total comprehensive income for the year 26,830 26,830
Financial guarantees to the Parent (Note 18) - 5,167 5,167
Dividend declared - (48,385) (48,385)
Balance at 31 December 2024 — 47,958 47,958

Approved for issue and signed on 19 August 2025

Beka Beridze
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Head of finance

The accompanying notes on pages 9 to 29 are an integral part of these consolidated financial statements.
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TEGETA TRUCK AND BUS GROUP
Consolidated statement of cash flows
For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

Note 2024 2023

Cash flows from operating activities

Profit before income tax 26,830 16,336
Adjustments for:

Depreciation of property, plant and equipment and right-of-use assets 971 838
Amortization of intangible assets 4 5
(Reversal of) / Provision for expected credit loses for trade and other receivables 8 (197) 671
Gain on disposal of property, plant and equipment - (52)
Interest income 79 (2,591) (2,982)
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The accompanying notes on pages 9 to 29 are an integral part of these consolidated financial statements.



TEGETA TRUCK AND BUS GROUP
Notes to the consolidated financial statements 2024
(Amounts in thousands of Georgian Lari)

1. Tegeta Truck and Bus Group

Tegeta Truck and Bus LLC (the “Company”), identification number 206239729, was incorporated on 10 April 2006 and is domiciled
in Georgia. The Company is a limited liability company in accordance with Georgian law. The Company’s registered address is David
Agmashenebeli Alley #129, 0131, Thilisi, Georgia.

The Company is fully owned by Tegeta Motors LLC (the “Parent”) and the ultimate controlling party of the Company is Mr. Temur
Kokhodze (“the Ultimate Controlling Party”).

The Company is an official partner in Georgia for one of the largest German mechanical engineering corporation — MAN Truck & Bus
SE.

Subsidiary

The Company holds 100% of shares of Agroservice LLC (together referred to as the “Group”) established in Georgia on 14 March
2014. Agroservice LLC (identification number 401968411) is an inactive company and does not have operations since 2016.

2. Material accounting policy information
@ Basis of preparation

The consolidated financial statements of the Company and its subsidiary (referred to as “the consolidated financial statements™) have
been prepared in accordance with International Financial Reporting Standards (IFRS Accounting Standards) as issued by the
International Accounting Standards Board (IASB). The principal accounting policies applied in the preparation of these financial
statements are set out below. These policies have been consistently applied to all the periods presented, except for application of new
and amended standards discussed in Note 4 below.

The financial statements have been prepared on a historical cost basis except for financial assets and financial liabilities that are
measured at fair value at initial recognition. The financial statements are presented in Georgian Lari (GEL) and all values are rounded
to the nearest thousands, except when otherwise indicated.

The Group’s ability to continue as a going concern has been reviewed by the Management. In adopting the going concern basis for
preparing the consolidated financial statements, the Management has considered the Group’s business activities, strategy, principal
risks and uncertainties in achieving its objectives, and performance. The Management have performed an assessment of the Group’s
financial forecasts and testing of key positions including financial plan and strategy implementation, profitability, capital and solvency,
and liquidity. Based on this, the Management confirms that they have a reasonable expectation that the Group has adequate resources
to continue in operational existence for the 12 months from the date the approval of these financial statements. The management is not
aware of any material uncertainties related to events or conditions that may cast significant doubt upon the Group’s ability to continue
as a going concern. Thus, they continue to adopt the going concern basis of accounting in preparing the consolidated financial
statements.

(b) Basis of consolidation
The consolidated financial statements comprise the financial statements of the Company and its subsidiary as at 31 December 2024. Control

is achieved when the Group is exposed, or has rights, to variable returns from its involvement with the investee and has the ability to affect
those returns through its power over the investee. Specifically, the Group controls an investee if, and only if, the Group has:

> Power over the investee (i.e., existing rights that give it the current ability to direct the relevant activities of the investee);
> Exposure, or rights, to variable returns from its involvement with the investee;
> The ability to use its power over the investee to affect its returns.

Generally, there is a presumption that a majority of voting rights results in control. To support this presumption and when the Group
has less than a majority of the voting or similar rights of an investee, the Group considers all relevant facts and circumstances in
assessing whether it has power over an investee, including:

> The contractual arrangement(s) with the other vote holders of the investee;
> Rights arising from other contractual arrangements;
> The Group’s voting rights and potential voting rights.

The Group reassesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or more of
the three elements of control. Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases when
the Group loses control of the subsidiary. Assets, liabilities, income and expenses of a subsidiary acquired or disposed of during the
year are included in the consolidated financial statements from the date the Group gains control until the date the Group ceases to
control the subsidiary.



TEGETA TRUCK AND BUS GROUP
Notes to the consolidated financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)

Profit or loss and each component of other comprehensive income are attributed to the equity holders of the parent of the Group and to
the non-controlling interests, even if this results in the non-controlling interests having a deficit balance. When necessary, adjustments
are made to the financial statements of subsidiaries to bring their accounting policies into line with the Group’s accounting policies.
All intra-group assets and liabilities, equity, income, expenses and cash flows relating to transactions between members of the Group
are eliminated in full on consolidation.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction. If the Group
loses control over a subsidiary, it derecognizes the related assets (including goodwill), liabilities, non-controlling interest and other
components of equity, while any resultant gain or loss is recognized in profit or loss. Any investment retained is recognized at fair
value.

() Revenue from contracts with customers

Revenue from sale of goods and rendered services

Revenue from sale of goods is recognized at a point in time when control of the goods is transferred to the customer, generally when
the goods are handed over to the customers. The normal credit terms are 30 to 90 days upon transfer of the goods. Revenue is recorded
at an amount that reflects the consideration to which the Group expects to be entitled in exchange for those goods. The Group determines
whether it is a principal or an agent in these transactions by evaluating the nature of its promise to the customer. The Group is a principal
and records revenue on a gross basis if it controls the promised goods before transferring them to the customer. The Group has generally
concluded that it is the principal in its revenue arrangements.

Revenue from rendered services is recognized over time, using an input method to measure progress towards complete satisfaction of
the service, because the customer simultaneously receives and consumes the benefits provided by the Group.

The Group considers whether there are other promises in the contract that are separate performance obligations to which a portion of
the transaction price needs to be allocated (e.g. warranties). In determining transaction price for the sale of goods and rendering services
the Group considers effects of variable consideration.

(i) Warranty obligation

The Group typically provides warranties for general repairs of defects or replacement of defected item(s) that existed at the time of
sale, to provide assurance that the sold products comply with agreed—upon quality. These assurance type warranties are accounted for
as warranty provisions. Refer to the accounting policy on warranty provisions in section (m) Provisions.

Contract balances

Trade receivables

A receivable represents the Group’s right to an amount of consideration that is unconditional (i.e. only the passage of time is required
before payment of the consideration is due).

Contract liabilities
A contract liability is recognised if a payment is received or the payment is due (whichever is earlier) from a customer before the Group

transfers the related goods or services. Contract liabilities are recognised as revenue when the Group performs obligations under the
contract.
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TEGETA TRUCK AND BUS GROUP
Notes to the consolidated financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(d) Finance income and costs

The Group’s finance income include:

> Interest income;
> The foreign currency gain on financial assets and financial liabilities;
> Gain from remeasurment of financial guarantee;

The Group’s finance costs include:

> Interest expense on borrowings;

> Interest expenses on lease liabilities;

> Loss from remeasurment of financial guarantee;
> Foreign exchange losses;

> Other finance costs.

Interest income or expense is recognized using the effective interest method.

Foreign currency gains and losses are reported on a net basis as either finance income or finance costs depending on whether foreign
currency movements are in a net gain or net loss position.

Borrowing costs that are not directly attributable to the acquisition, construction or production of a qualifying asset are recognized in
profit or loss using the effective interest method.

(e) Foreign currency

The financial statements are presented in GEL, which is also the parent Company’s functional currency. For each entity the Group
determines the functional currency and items included in the financial statements of each entity are measured using that functional
currency. The Group uses the direct method of consolidation and on disposal of a foreign currency operation, the gain or loss that is
reclassified to profit or loss reflects the amount that arises from using direct method.

Foreign currency transactions and balances

Transactions in foreign currencies are initially recorded by the Group’s entities at their respective functional currency spot rates at the
date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the
reporting date.

Differences arising on settlement or translation of monetary items are recognized in profit or loss with the exception of monetary items
that are designated as part of the hedge of the Group’s net investment of a foreign operation. These are recognized in other
comprehensive income until the net investment is disposed of, at which time, the cumulative amount is reclassified to profit or loss.
Tax charges and credits attributable to exchange differences on those monetary items are also recorded in other comprehensive income.

Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value
is determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the recognition
of the gain or loss on the change in fair value of the item. Non-monetary items in a foreign currency that are measured based on
historical cost are translated using the exchange rate at the date of the transaction.

In determining the spot exchange rate to use on initial recognition of the related assets, expense or income (or part of it) on the
derecognition of a non-monetary asset or non-monetary asset or non-monetary liability relating to advance consideration, the date of
the transaction is the date on which the Group initially recognizes the non-monetary asset or non-monetary liability arising from the
advance consideration. If there are multiple payments or receipts in advance, the Group determines the transaction date for each
payment or receipt of advance consideration.
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TEGETA TRUCK AND BUS GROUP
Notes to the consolidated financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)

(j] Tax
Current income tax

The annual profit earned by entities other than banks, insurance companies and microfinance organizations is not taxed in Georgia
starting from 1 January 2017. Corporate income tax on distributed earnings is levied on profit distributed as dividends to the
shareholders that are individuals or non-residents of Georgia at the rate of 15/85 of net distribution. The corporate income tax arising
from the payment of dividends is accounted for as a liability and expense in the period in which dividends are declared, regardless of
the actual payment date or the period for which the dividends are paid. In certain circumstances, deductions from income tax charge
payable are available that are accounted as reduction of income tax expense related to respective distribution. Due to the nature of the
Georgian taxation system, no deferred tax assets and liabilities arise for the entities registered in Georgia. Withholding tax payable in
respect of dividend distribution to the shareholders of the Group is recognized as deduction from equity in the consolidated statement
of changes in equity.

Georgian tax legislation also provides for charging corporate income tax on certain transactions that are considered as profit
distributions (for example, transactions at non-market prices, non-business related expenses or supply of goods and services free of
charge). Taxation of such transactions is accounted similar to operating taxes and is reported as Taxes, other than income tax within
general and administrative expenses in profit and loss.

Value added tax (“VAT”)

Revenues, expenses and assets are recognized net of the amount of sales tax, except:

> When the sales tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case,
the sales tax is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable;

> When receivables and payables are stated with the amount of sales tax included.

The net amount of sales tax recoverable from, or payable to, the taxation authority is included as part of taxes payable, other than
income tax or prepaid taxes, other than income tax , that are presented on net basis in the statement of financial position.

Net presentation of tax assets and liabilities

Starting from 1 January 2016 changes were introduced in Georgian legislation on the rules of tax settlement. Based on new rules,
Revenue Service of Georgia monitors taxpayers’ net indebtedness towards to the State by introducing a consolidated accounts of
taxpayer. Therefore, the Group presents assets and liabilities related to all taxes payables or receivables by each entity on a net basis.

(9) Current versus non-current classification

The Group presents assets and liabilities in statement of financial position based on current/non-current classification. An asset is
current when it is:

> Expected to be realised or intended to sold or consumed in normal operating cycle;

> Held primarily for the purpose of trading;

> Expected to be realised within twelve months after the reporting period; or

> Cash or bank balances unless restricted from being exchanged or used to settle a liability for at least twelve months after the

reporting period.
All other assets are classified as non-current.

A liability is current when:

> It is expected to be settled in normal operating cycle;

> It is held primarily for the purpose of trading;

> It is due to be settled within twelve months after the reporting period; or

> There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Group classifies all other liabilities as non-current.
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TEGETA TRUCK AND BUS GROUP
Notes to the consolidated financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(h) Inventories

Inventories are valued at the lower of cost and net realizable value. Net realizable value is the estimated selling price in the ordinary
course of business, less the estimated selling expenses. The cost of spare parts and other inventories is determined on the weighted
average cost basis and includes expenditure incurred in acquiring the inventories and bringing them to their existing location and
condition. The cost of vehicles is determined on the specific identification basis.

0} Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

0] Financial assets
Initial recognition and measurement

Financial assets are classified at initial recognition, as subsequently measured at amortized cost, fair value through other comprehensive
income (OCI), and fair value through profit or loss. The Group determines the classification of its financial assets at initial recognition.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow characteristics and the
Group’s business model for managing them. With the exception of trade receivables that do not contain a significant financing
component or for which the Group has applied the practical expedient, the Group initially measures a financial asset at its fair value
plus, in the case of a financial asset not at fair value through profit or loss, transaction costs. Trade receivables that do not contain a
significant financing component or for which the Group has applied the practical expedient are measured at the transaction price
determined under IFRS 15 Revenue From Contracts With Customers.

In order for a financial asset to be classified and measured at amortized cost or fair value through OCI, it needs to give rise to cash
flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding. This assessment is referred to as
the SPPI test and is performed at an instrument level.

The Group’s business model for managing financial assets refers to how it manages its financial assets in order to generate cash flows. The
business model determines whether cash flows will result from collecting contractual cash flows, selling the financial assets, or both.

Financial assets classified and measured at amortized cost are held within a business model with the objective to hold financial assets in
order to collect contractual cash flows while financial assets classified and measured at fair value through OCI are held within a business
model with the objective of both holding to collect contractual cash flows and selling.

All regular way purchases and sales of financial assets are recognized on the trade date i.e. the date that the Group commits to purchase
or sell the asset. Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within the
period generally established by regulation or convention in the marketplace.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

> Financial assets at amortized cost (debt instruments);
> Financial assets at fair value through OCI with recycling of cumulative gains and losses (debt instruments);
> Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon derecognition

(equity instruments);
> Financial assets at fair value through profit or loss.
Financial assets at amortized cost (debt instruments)
Financial assets at amortised cost are subsequently measured using the effective interest (EIR) method and are subject to impairment.

Gains and losses are recognised in profit or loss when the asset is derecognised, modified or impaired.
The Group’s financial assets at amortised cost includes trade and other receivables and loans issued.
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TEGETA TRUCK AND BUS GROUP
Notes to the consolidated financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
Impairment of financial assets

The Group recognizes an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value through profit or
loss. ECLs are based on the difference between the contractual cash flows due in accordance with the contract and all the cash flows
that the Group expects to receive, discounted at an approximation of the original effective interest rate. The expected cash flows will
include cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk since initial
recognition, ECLs are provided for credit losses that result from default events that are possible within the next 12-months (a 12—
month ECL). For those credit exposures for which there has been a significant increase in credit risk since initial recognition, a loss
allowance is required for credit losses expected over the remaining life of the exposure, irrespective of the timing of the default (a
lifetime ECL).

For trade receivables, the Group applies a simplified approach in calculating ECLs. Therefore, the Group does not track changes in
credit risk, but instead recognizes a loss allowance based on lifetime ECLs at each reporting date. The Group has established a provision
matrix that is based on its historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the economic
environment.

For funds held in credit institutions (cash and bank balances, bank deposits), the Group calculated ECLs based on the 12-month ECL.
The 12-month ECL is the portion of lifetime ECLs that results from default events on a financial instruments that are possible within
12 month after the reporting date. However, when there has been a significant increase in credit risk since origination, the allowance
will be based on the lifetime ECL. The Group assessed that the ECL for funds held in credit institutions is negligible.

For loans and financial guarantees issued, the credit exposure is considered to experience significant increase in credit risk or to be in
default following significant deterioration of the credit quality, which is determined as a deterioration of the counterparties credit rating
by two positions from initial recognition, or establishment of the credit rating at a level of Ca or below. The Group’s issued loans and
guarantees are all to entities under common control, therefore their repayments may not always follow the agreed schedule and they
may be subject to multiple contract prolongations and restructurings. Therefore, the Group does not consider overdue days as a trigger
for significant increase in credit risk or credit impairment. However, in certain cases, the Group may also consider a financial asset to
be in default when internal or external information indicates that the Group is unlikely to receive the outstanding contractual amounts
in full before taking into account any credit enhancements held by the Group. A financial asset is written off when there is no reasonable
expectation of recovering the contractual cash flows. Subsequent recoveries of amounts previously written off decrease the charge for
impairment of financial assets in the profit or loss.

Further disclosures related to impairment of financial assets are also provided in the following notes:

> Critical accounting judgments, estimates and assumptions — Note 5;
> Trade receivables — Note 8;
> Loans issued — Note 7;

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognized
(i.e., removed from the Group’s consolidated statement of financial position) when:

> The rights to receive cash flows from the asset have expired; or

> The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the Group has transferred
substantially all the risks and rewards of the asset, or (b) the Group has neither transferred nor retained substantially all the
risks and rewards of the asset, but has transferred control of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates
if, and to what extent, it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all
of the risks and rewards of the asset, nor transferred control of the asset, the Group continues to recognize the transferred asset to the
extent of its continuing involvement. In that case, the Group also recognizes an associated liability. The transferred asset and the
associated liability are measured on a basis that reflects the rights and obligations that the Group has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying
amount of the asset and the maximum amount of consideration that the Group could be required to repay.
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TEGETA TRUCK AND BUS GROUP
Notes to the consolidated financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)

(i) Financial liabilities

Initial recognition and subsequent measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings,
accounts payable, financial guarantee contracts, or as derivatives designated as hedging instruments in an effective hedge, as

appropriate.

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

The Group’s financial liabilities as at 31 December 2024 and 2023 include trade and other payables, borrowings, lease liabilities and
financial guarantee contracts.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
Loans and borrowings

After initial recognition, borrowings are subsequently measured at amortized cost using the EIR method. Gains and losses are
recognized in profit or loss when the liabilities are derecognized as well as though the EIR amortized process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or cost that are an integral part of
the EIR. The EIR amortization is included as finance costs in the statement of profit or loss. This category generally applies to
borrowings.

Financial guarantee contracts

Financial guarantee contracts issued by the Group are those contracts that require a payment to be made to reimburse the holder for a
loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Those
financial guarantee contracts, which are integral part of the related loan agreements, are recognized initially as a liability at fair value,
adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at
the higher of the best estimate of the expenditure required to settle the present obligation at the reporting date and the amount recognized
less cumulative amortization. Under current financial guarantee contracts, the Group guarantees performance of the Parent and entities
under common control related to their loans towards the bank (Note 18).

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as a derecognition of the original liability and
the recognition of a new liability, and the difference in the respective carrying amounts is recognized in the consolidated income
statement.

(iii) ~ Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the statement of financial position when there is a legally

enforceable right to set off the recognized amounts and there is an intention to settle on a net basis, or to realise the asset and settle the
liability simultaneously.
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TEGETA TRUCK AND BUS GROUP
Notes to the consolidated financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
()] Fair value measurement

The Group measures financial instruments at fair value less cost to sell at initial recognition. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.
The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

> In the principal market for the asset or liability;

> In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible to by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best interest.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure
fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

> Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities;

> Level 2 — valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable;

> Level 3 — valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Group determines whether transfers
have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is significant to the
fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

(k) Charter capital

The amount of the Company’s charter capital is defined by the Company’s charter. The changes in the Company’s charter shall be
made only based on the decision of the Company’s owners. The charter capital is recognized by the Company to the extent that it was
contributed by the owners to the Company.

() Cash and bank balances
Cash and short-term deposits in the statement of financial position comprise cash at banks and on hand and short-term deposits with a
maturity of three months or less, which are subject to an insignificant risk of changes in value.

Bank balances for which use by the Group is subject to third party contractual restrictions are included as part of cash unless the
restrictions result in a bank balance no longer meeting the definition of cash. Contractual restrictions affecting use of bank balances
are disclosed in Note 9. If the contractual restrictions to use the cash extend beyond 12 months after the end of the reporting period,
the related amounts are classified as non-current in the statement of financial position.

For the purpose of the statement of cash flows, cash and bank balances consist of cash and bank balances as defined above, net of
outstanding bank overdrafts as they are considered an integral part of the Group’s cash management.
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TEGETA TRUCK AND BUS GROUP
Notes to the consolidated financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(m)  Provisions
General provisions

Provisions are recognized when the Group has a present obligation (legal or constructive) as a result of a past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of
the amount of the obligation. When the Group expects some or all of a provision to be reimbursed, for example, under an insurance
contract, indemnity clauses or suppliers’ warranties, the reimbursement is recognized as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented in the profit or loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate,
the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognized as a
finance cost.

Warranty provisions and related asset

The Group provides warranties for general repairs and replacement of defective item(s) and for replacement of products with
non-conformity with manufacturer’s specifications. Provisions related to these assurance-type warranties are recognized when the
product is sold or the service is provided to the customer. Initial recognition is based on historical experience. The initial estimate of
warranty-related costs is revised annually.

The Group separately recognizes the warranty related asset to record its right for the warranty reimbursement from the manufacturer,
when the reimbursement is virtually certain.

3. Changes in accounting policies and disclosures
New and amended standards and interpretations

The Group has not early adopted any other standard, interpretation or amendment that has been issued but is not yet effective.
The following new or amended standards and interpretations became effective on 1 January 2024, but did not have significant impact
on the Group’s financial statements:

» Amendments to IFRS 16 Leases—Lease Liability in a Sale and Leaseback.
» Amendments to IAS 1: Classification of Liabilities as Current or Non—current; Non-current Liabilities with Covenants.

» Amendments to IAS 7 and IFRS 7: Supplier Finance Arrangements.

4, New and revised IFRS Accounting Standards in issue but not yet effective

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of issuance of the financial
statements are disclosed below. The Group intends to adopt these new and amended standards and interpretations, if applicable, when
they become effective. These amendments are not expected to have a significant impact on the Group’s consolidated financial
statements.

> Amendments to IAS 21 The Effects of Changes in Foreign Exchange Rates titled Lack of Exchangeability
> IFRS 18 Presentation and Disclosures in Financial Statements

> IFRS 19 Subsidiaries without Public Accountability: Disclosures
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Notes to the consolidated financial statements 2024
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5. Critical accounting estimates and assumptions

The preparation of the Group’s financial statements requires management to make judgments, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below.
The Group based its assumptions and estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that
are beyond the control of the Group. Such changes are reflected in the assumptions when they occur.

Provision for expected credit losses of financial assets
Trade and other receivables

The group has two approaches to calculate ECLs for trade receivables and contract assets: individual assessment and collective
approach. Individual assesment is only used for significant counteragents, related parties and state organizations.

For the collective approach the Group uses a provision matrix to calculate ECLs for trade receivables and contract assets. The provision
rates are based on days past due for groupings of various customer segments that have similar loss patterns.

The provision matrix is initially based on the Group’s historical observed default rates. The Group will calibrate the matrix to adjust
the historical credit loss experience with forward—looking information. At every reporting date, the historical observed default rates are
updated and changes in the forward—looking estimates are analyzed.

The Group’s historical credit loss experience and forecast of economic conditions may also not be representative of customer’s actual
default in the future. The information about the ECLs on the Group’s trade receivables and contract assets is disclosed in Note 8.

Loans issued

Expected credit losses on loans issued are assessed individually considering the internal credit rating of the borrower based on certain
financial and non—financial information except for the companies within Tegeta Motors LLC group. For the subsidiaries of Tegeta
Motors LLC, the internal rating is considered the same as for the Parent. As at December 2024 and 2023, the major part of loans issued
were to the subsidiaries of the Parent.

Financial guarantee contracts

The Group revised its approach to the recognition of financial guarantee liabilities related to guarantees issued in favor of related
parties. In prior years, the Group recognized the full amount of the Parent’s and sister companies’ total financial guarantee exposure in
its financial statements, without allocating risk based on the Group’s actual economic exposure.

Under the revised approach, financial guarantees related to the loans of Tegeta Truck and Bus Group and its sister companies are now
fully recognized by the Parent entity (Tegeta Motors LLC). In turn, Tegeta Truck and Bus Group now recognizes its share of the
Parent’s total financial guarantee exposure based on its proportional contribution to sister companies’ EBITDASs and requires periodic
reassessment to reflect changes in financial performance.
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6. Inventories
31 December 31 December
2024 2023
Goods in transit (at lower of cost and net realizable value) 61,310 71,890
Goods for resale (at lower of cost and net realizable value) 22,631 8,305
Other (at cost) 219 203
Total inventories 84,160 80,398

The Group’s inventories were written down to their net realizable values and expensed in other operating expenses in amounts of GEL
4,507 (2023: GEL 0) (refer to Note 15).

At 31 December 2024 the Group’s inventories, amounting to GEL 84,160 (2023: GEL 80,398) have been pledged to third parties as
collateral for borrowings (refer to Note 18).

7. Loans issued
31 December 31 December

2024 2023
Loans issued to sister companies 23,731 43,851
Loans issued to third parties 8 9
Total loans issued 23,739 43,860
Movements in issued loans were as follows:

2024 2023
At 1 January 43,860 22,875
Loans issued 64,706 89,449
Repayment of loans issued (83,229) (70,473)
Interest received (3,673) (1,435)
Interest income 2,526 2,898
Foreign exchange gain, net (452) 546
At 31 December 23,739 43,860
8. Trade receivables

31 December 31 December

2024 2023
Trade receivables 93,790 15,148
Less: provision for expected credit losses (1,211) (1,408)
Total trade receivables 92,579 13,740

Analysis by credit quality of financial assets within trade receivables for the Group as at 31 December 2024 is as follows:
Current <3ldays 30-90days 90-180 days 180-360 days >360 days Total

Estimated total gross

carrying amount at default 89,525 1,397 1,046 210 2 1,610 93,790
Expected credit loss - - 143 - - 1,068 1,211
Expected loss rate 0% 0% 13,67% 0% 0% 66,34% 1,30%

Analysis by credit quality of financial assets within trade receivables for the Group as at 31 December 2023 is as follows:
Current <3ldays 30-90days 90-180days 180-360days >360 days Total

Estimated total gross

carrying amount at default 4,431 2,749 815 166 2,417 4,570 15,148
Expected credit loss - 134 — 4 314 956 1,408
Expected loss rate 0% 4.87% 0% 2,41% 12,99% 20,92% 9,29%
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8. Trade receivables (continued)

Movements in the provision for expected credit losses are as follows:

2024 2023
Provision for expected credit losses at 1 January 1,408 737
(Recovery) / Charge for the year (Note 15) (197) 671
Provision for expected credit losses at 31 December 1,211 1,408
9. Cash and bank balances

31 December 31 December

2024 2023
Current accounts with banks 193 3,022
Total cash and bank balances 193 3,022

Major cash and bank balances are held by the Group with Georgian commercial bank, having Standard and Poor’s and Fitch rating of
BB.

In 2024 interest income on cash and bank balances totaled for the Group GEL 65 (2023: GEL 84).

10. Borrowings

31 December 31 December
2024 2023
Loans received — principal 17,813 -
Loans received — interest accrued 148 24
Total borrowings 17,961 24
The table below summarizes outstanding borrowings as at 31 December 2024:
Agreement/
Original currency amendment date  Maturity date Lender Balance
EUR 2024 2025 Georgian commercial bank 17,072
EUR 2024 2025 Legal Entity 856
usbD 2024 2025 Legal Entity 29
GEL 2024 2025 Legal Entity 3
GEL 2024 2025 Georgian commercial bank 1
17,961
The table below summarizes outstanding borrowings as at 31 December 2023:
Agreement/
Original currency amendment date  Maturity date Lender Balance
EUR 2023 2024 Georgian commercial bank 23
GEL 2023 2024 Georgian commercial bank 1
24

For details of assets pledged for bank loans as collateral and discussion of compliance with covenants refer to Note 18.
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10. Borrowings (continued)

Movements in borrowings were as follows:

2024 2023

At 1 January 24 10,978
Proceeds from borrowings 67,143 15,772
Interest expense 1,289 539
Interest payments (1,327) (637)
Principal repayments (48,883) (26,014)
Foreign exchange gain, net (285) (614)
At 31 December 17,961 24
11. Trade and other payables

31 December 31 December

2024 2023
Trade payables 104,964 56,636
Dividends payable 7,948 -
Accrued employee benefit costs 766 685
Other 36 40
Total trade and other payables 113,714 57,361
12.  Revenue from contracts with customers
2024 2023

Revenue from sales of goods 264,562 130,366
Revenue from rendered services 10,511 9,458
Total revenues 275,073 139,824

Goods were transferred at a point in time, while rendered service was transferred over time during 2024 and 2023.

The Group has recognized the following revenue—related trade receivables and contract liabilities:

31 December

31 December

2024 2023
Trade receivables 92,579 13,740
Contract liabilities — non—current portion 4,705 938
Contract liabilities — current portion 12,079 31,849

Accounts receivable are recognized when the right to consideration becomes unconditional. Contract liabilities are received
consideration from the customers and represent the Group’s obligation to transfer goods to these customers.

Contract liabilities of the Group in the amount of GEL 12,079 are expected to be recognized as revenue in 2025 related to performance
obligations that are unsatisfied at the reporting date. In 2024, the Group recognized revenue for nearly all outstanding contract liabilities,
that were included under current portion of contract liabilities at the beginning of the reporting period.

Non-—current portion of contract liabilities are fully attributable to the service—type warranties provided for the buses sold by the Group.
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13. Cost of sales

2024 2023
Cost of goods sold at a point of time (231,865) (109,872)
Cost of services rendered over time:
Purchased services (4,816) (5,374)
Staff costs (2,746) (1,862)
Consumable materials used (324) (152)
Depreciation expense of right—of-use assets (269) (287)
Depreciation charge (99) (53)
Expenses related to short-term leases and leases of low value assets (7) (18)
Other costs (50) (21)
Total cost of sales (240,176) (117,639)
14. General and administrative expenses

2024 2023
Staff costs (2,507) (2,380)
Professional services (1,039) (1,136)
Depreciation expense of right—of-use assets (553) (481)
Taxes other than on income (144) (18)
Business trip expense (139) (357)
Expenses related to short-term leases and leases of low value assets (142) (126)
Office expense (116) (226)
Depreciation and amortization (41) (22)
Other expenses (388) (359)
Total general and administrative expenses (5,069) (5,105)
15. Other operating expenses

2024 2023
Write-down of inventories to net realizable value (4,507) -
Provision for expected credit losses for trade and other receivables - (671)
Write-off of doubtful trade and other receivables - (227)
Loss from modification of lease agreement - (154)
Loss from termination of lease agreement - (69)
Other (872) (573)
Total other operating expenses (5,379) (1,694)
16. Finance income

2024 2023
Foreign exchange gains 2,741 -
Interest income 2,591 2,982
Gain from remeasurement of financial guarantee — 253
Total finance income 5,332 3,235
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17. Equity
17.1  Charter capital

As at 31 December 2024 and 31 December 2023 charter capital of the Company was established as GEL 0.2, rounded to zero for
presentation purposes and is 100% owned by Tegeta Motors LLC.

17.2  Dividends declared

The Company declared dividends to its existing shareholder in the amount of GEL 48,385 in 2024 (2023: GEL 0). In 2024 GEL 40,437
was paid (2023: GEL 0).

18. Contingencies and commitments

Tax legislation

The taxation system in Georgia is relatively new and is characterized by frequent changes in legislation, official pronouncements and
court decisions, which are often unclear, contradictory and subject to varying interpretation by different tax authorities. Taxes are
subject to review and investigation by a number of government bodies, which have the authority to impose severe fines, penalties and
interest charges. Tax periods remain open to review by the tax authorities for the three years.

Management believes that it has provided adequately for tax liabilities based on its interpretations of applicable Georgian tax legislation,
official pronouncements and court decisions. However, the interpretations of the relevant authorities could differ and the effect on the
financial statements, if the authorities were successful in enforcing their own interpretations, could be significant.

Assets pledged

The following assets were pledged as collateral towards the company’s, its parent and sister companies’ borrowings from banks: (Note
10):

31 December 31 December
2024 2023
Machinery and equipment 263 89
Inventories (Notes 6) 84,160 80,398

Financial guarantee contracts

Since 31 December 2021 the Group guarantees performance of its Parent and entities under common control related to their loans
towards the Georgian commercial bank.

The following guarantees were issued in thousands of US Dollars and presented in GEL as at 31 December 2024:

Net book value of financial

Issuer Beneficiary — related parties Currency Maximum exposure guarantee contracts
The Company Tegeta Motors LLC GEL 421,020 8
Total 421,020 8

The following guarantees were issued in thousands of US Dollars and presented in GEL as at 31 December 2023:

Net book value of financial

Issuer Beneficiary — related parties Currency Maximum exposure guarantee contracts
The Company Tegeta retail LLC GEL 47
The Company Tegeta Premium Vehicles LLC GEL 230
The Company Toyota Center Tegeta LLC GEL 131
The Company Tegeta Distribution LLC GEL 125
The Company Tegeta Prime Products LLC GEL 403,410 32
The Company Tegeta Rentals LLC GEL 1
The Company Tegeta Logistics LLC GEL 34
The Company Tegeta Tire Imports LLC GEL 280
The Company Tegeta Car Rent LLC GEL 79
Total 403,410 959
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18. Contingencies and commitments (continued)

From the year 2023 the Company guarantees performance of the Parent company related to the bonds issued. The following guarantees
presented in GEL as at 31 December 2024 and 2023:

31 December 2024 31 December 2023
Maximum  Net book value of financial Maximum Net book value of financial
C exposure guarantee contracts
urrency  exposure guarantee contracts
The Parent GEL 389,666 593 290,884 4,748
Total 389,666 593 290,884 4,748
Movements in the financial guarantee issued is as follows:
2024 2023

Financial guarantees at 1 January 5,707 878
Effect of changing in assumptions as at 1 January (5,310) -
Guarantees issued during the year 143 5,082
Loss / (gain) from remeasurement 61 (253)
Financial guarantees at 31 December 601 5,707

During the reporting period, the Group revised its accounting estimate related to the recognition of financial guarantees for loans
towards the Georgian commercial bank and bonds provided among the Parent and Sister companies. Previously, each entity recognized
the full amount of the Parent and sister companies’ total financial guarantee exposure in its individual financial statements. Under the
revised approach, financial guarantees issued by subsidiaries related to the loans are now fully recognized by the Parent entity. In turn,
the Parent’s own guarantee exposure is allocated among the guarantor subsidiaries in proportion to their respective EBITDAS.

As a result of this change, the impact on this company's equity as at 1 January 2024 was GEL 5,310. During the year, the Company
additionally issued a financial guarantee of GEL 143 to its Parent. As a result, a GEL 61 loss was recognized in the statement of profit
or loss in relation to financial guarantee contracts.

Compliance with contractual covenants
The Group is subject to certain covenants related primarily to its parent and sister companies’ borrowings. Non—compliance with such

covenants may result in negative consequences for the Group. As at 31 December 2024, the Group was in compliance with all the
contractual covenants.
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19. Financial risk management

The Group’s principal financial liabilities comprise borrowings, trade and other payables and financial guarantee contracts. The main
purpose of these financial liabilities is to raise finances for the Group’s operations and investing activities. The Group has trade
receivables, cash and bank balances and loans issued that arrive directly from its operations.

The Group is exposed to credit risk, foreign currency risk, liquidity risk and interest rate risk.
Credit risk
Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract, leading to a

financial loss. The Group is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing
activities, including deposits with banks.

The Group’s maximum exposure to credit risk by class of assets is reflected in the carrying amounts of financial assets in the statement
of financial position.

31 December 31 December
2024 2023
Trade receivables (Note 8) 92,579 13,740
Loans issued 23,739 43,860
Cash and bank balances (Note 9) 193 3,022
Total maximum exposure to credit risk 116,511 60,622

Trade receivables

An impairment analysis is performed at each reporting date using a provision matrix to measure expected credit losses. The provision
rates are based on days past due for groupings of various customer segments with similar loss patterns. The calculation reflects the
probability—weighted outcome, the time value of money and reasonable and supportable information that is available at the reporting
date about past events and current conditions. Generally, trade receivables are written—off if past due for more than one year and are
not subject to enforcement activity. The Group does not hold collaterals or letter of credit.

The Group’s management review ageing analysis of outstanding trade receivables and follows up on past due balances. Management
therefore considers it appropriate to provide ageing and other information about credit risk as disclosed in Note 8.

The Group has no significant concentrations of credit risk since the customers portfolio is diversified among a large number of
customers, both private individuals and companies. Although collection of receivables could be influenced by economic factors,
management believes that there is no significant risk of loss to beyond the provisions already recorded in the consolidated financial
statements. Also status of major customers and respective receivables are monitored on a daily basis.

Cash on current account and short—term deposits

The Group manages the credit risk by depositing the majority of available cash with well-known banks in Georgia. Management of
the Group continually monitors the status of the banks where deposits are maintained.

Loans issued

Loans are issued to entities under common control. ECL estimation on the loans issued is described in Note 5. Management believes
that there is no significant risk of loss to beyond the provisions already recorded in the consolidated financial statement.

Market risk

Market risks arise from open positions in (a) foreign currencies and (b) interest bearing liabilities all of which are exposed to general
and specific market movements. Management sets limits on the value of risk that may be accepted, which is monitored on a daily basis.
However, the use of this approach does not prevent losses outside of these limits in the event of more significant market movements.
Sensitivities to market risks included below are based on a change in a factor while holding all other factors constant. In practice this

is unlikely to occur and changes in some of the factors may be correlated — for example, changes in interest rate and changes in foreign
currency rates.
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19. Financial risk management (continued)

Currency risk

The Group is exposed to currency risk to the extent that there is a mismatch between currencies in which sales, purchases and
borrowings are denominated and the respective functional currencies of Group entities. The functional currencies of the Group
companies are primarily the Georgian Lari (GEL). The currencies in which these transactions primarily are denominated are USD,
EUR, Pound Sterling of which transactions in USD and EUR are most significant.

The table below summarizes the Group’s exposure to foreign currency exchange rate risk at the end of the reporting period:

31 December 2024 31 December 2023

Monetary Monetary

Monetary financial Monetary financial
financial assets liabilities Net position  financial assets liabilities Net position
US Dollars 3,383 (5,556) (2,173) 2,904 (4,208) (1,304)
Euros 103,278 (108,288) (5,010) 28,711 (53,116) (24,405)

The following table presents sensitivities of profit and loss and equity to reasonably possible changes in exchange rates applied at the
end of the reporting period relative to the functional currency of the Group with all other variables held constant:

2024 2023
Impact on Impact on
profit or loss profit or loss
US Dollar strengthening by 10% (217) (130)
US Dollar weakening by 10% 217 130
Euro strengthening by 10% (501) (2,441)
Euro weakening by 10% 501 2,441

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are settled
by delivering cash or another financial asset. The Group’s approach to managing liquidity is to ensure, as far as possible, that it will
always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Group’s reputation.

The Group ensures that it has sufficient cash on demand to meet expected operational expenses, including the servicing of financial
obligations; this excludes the potential impact of extreme circumstances that cannot reasonably be predicted, such as natural disasters.

The table below shows liabilities by their remaining contractual maturity. When the amount payable is not fixed, the amount disclosed
is determined by reference to the conditions existing at the end of the reporting period. Foreign currency payments are translated using
the spot exchange rate at the end of the reporting period.

The following are the remaining contractual maturities of financial liabilities at the 31 December 2024. The amounts are gross and
undiscounted and include estimated interest payments.
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19. Financial risk management (continued)
Demand and Total
less than From 1 to From 3 to From 1 to Over carrying
1 month 3 months 12 months 5 years 5 years Total amount
Borrowings 202 231 17,942 - - 18,375 17,961
Lease liabilities 78 156 478 158 - 870 799
Financial guarantee contracts - - 492 167 10 669 601
Trade and other payables 113,714 — — — — 113,714 113,714
Total future payments 113,994 387 18,912 325 10 133,628 133,075
The maturity analysis of financial liabilities at 31 December 2023 is as follows:
Demand and Total
less than From 1 to From 3 to From 1 to Over carrying
1 month 3 months 12 months 5 years 5 years Total amount
Borrowings 24 - - - - 24 24
Lease liabilities 89 179 789 913 - 1,970 1,393
Financial guarantee contracts 160 95 676 6,209 - 7,140 5,707
Trade and other payables 57,361 — — — 57,361 57,361
Total future payments 57,634 274 1,465 7,122 — 66,495 64,485

20. Fair value of financial instruments

Fair value of financial assets and financial liabilities approximates carrying value.

For financial assets and financial liabilities that are liquid or having a short-term maturity (less than twelve months), and for the
financial liabilities with floating interest rates, it is assumed that the carrying amounts approximate to their fair value. The fair value of
borrowings with fixed interest rates is estimated by discounting future cash flows using rates currently available for loans on similar

terms, credit risk and remaining maturities.

All of the financial assets and financial liabilities for which fair values are disclosed are measured at level 3 of fair value hierarchy,
except for cash and bank balances, which is measured at level 1.

21. Balances and transactions with related parties

Parties are generally considered to be related if the parties are under common control or if one party has the ability to control the other
party or can exercise significant influence or joint control over the other party in making financial and operational decisions. In
considering each possible related party relationship, attention is directed to the substance of the relationship, not merely the legal form.

At 31 December 2024, the outstanding balances with related parties were as follows:

Key Other related Total
Parent management  Parties*
Trade receivables 84,841 - 268 85,109
Prepayments - - 36 36
Loans issued - - 23,731 23,731
Borrowings - - (887) (887)
Lease liability (531) - (199) (730)
Trade and other payables (7,290) - (2,214) (9,504)
Contract liabilities (10,920) - - (10,920)
Dividends payable (7,948) - - (7,948)
Financial guarantees issued to the Parent and its subsidiaries (601) - - (601)
Accrued employee benefit costs — (194) (9) (203)
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21. Balances and transactions with related parties (continued)

At 31 December 2023, the outstanding balances with related parties were as follows:

Other related Total
Parent Key management Parties*
Trade receivables 2,265 - 6,837 9,102
Prepayments - - 1,304 1,304
Loans issued - - 43,851 43,851
Lease liability (480) - (562) (1,042)
Trade and other payables (217) - (1,545) (1,762)
Contract liabilities (29,661) - a7 (29,678)
Financial guarantees issued to the Parent and its subsidiaries (4,748) - (959) (5,707)
Accrued employee benefit costs — (220) — (220)
* Other related parties mainly represent entities and/or individuals related to the owners of the Group
The transaction amounts with related parties for the year ended 31 December 2024 were as follows:
The Key Other related Total
Parent management Parties
Sale of goods 206,192 — 7,354 213,546
Revenue from services rendered 2,963 - 40 3,003
Purchases of goods for resale (2,109) - (2,768) (4,877)
Purchases of property and services (2,667) - (1,539) (4,206)
Rent payments (649) - (253) (902)
Advertising expenses (10) - (71) (81)
Office expense 2) - - )
Staff costs (39) (527) - (566)
Professional service expenses (681) - (236) (917)
Communication expenses (55) - - (55)
Business trip expense (2) (8) (10) (20)
Utility expense (8) - - 8)
Repair and maintenance expense (1) - 1) )
Transportation expenses (24) - 1) (25)
Interest income — - 2,526 2,526
Interest expense - - (128) (128)
Interest expense on lease liability (76) - (45) (121)
Dividends paid (40,437) - - (40,437)
Gain/(loss) from remeasurement of financial guarantee (61) - - (61)
Other (149) 15 (41) (175)
The transaction amounts with related parties for the year ended 31 December 2023 were as follows:
The Key Other related Total
Parent management parties
Sale of goods 56,454 - 9,745 66,199
Revenue from services rendered 9,552 - 157 9,709
Purchases of goods for resale (83) - (5,981) (6,064)
Purchases of property and services (28) - (5,147) (5,175)
Rent payments (128) - (35) (163)
Office expense (154) - - (154)
Staff costs (19) (471) (48) (538)
Professional service expenses (861) - (207) (1,068)
Interest income 212 — 2,686 2,898
Interest expense (15) - (5) (20)
Interest expense on lease liability (55) - (46) (101)
Gain/(loss) from remeasurement of financial guarantee (298) - 551 253
Other (47) (18) 15 (50)

28



TEGETA TRUCK AND BUS GROUP
Notes to the consolidated financial statements 2024
(Amounts in thousands of Georgian Lari)

22. Non-cash transactions
In 2024 the Group had non-cash recognition of finance guarantee of GEL 143 (5,082 GEL in 2023).
In 2024, the Group revised its accounting estimates related to financial guarantees. The change had a non-cash impact of GEL (5,310).

In 2024 The Group also had non—cash additions to right-of-use assets and lease liabilities of GEL 560 (GEL 843 in 2023).

23. Subsequent events

In 2025, the Company declared dividends to its existing shareholders in the amount of GEL 38,254.
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