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“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2024, AND DECEMBER 31, 2023
(In GEL, unless otherwise indicated)

ASSETS

Non-current assets
Property and equipment
Intangible assets
Investment

Total non-current assets

Current assets
Cash and cash equivalents
Trade and other receivables
Prepayments
Inventories
Tax assets

Total current assets
TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES:
Current liabilities
Trade and other payables
Advances received
Other tax liabilities
Loans and borrowings

Total current liabilities
Total liabilities
EQUITY:
Share capital
Retained earnings
Other reserves

Total equity

TOTAL LIABILITIES AND EQUITY

Seymur Jalalov
Director

Thilisi, Georgia

The selected explanatory notes on pages 6-19 form an integral part of these financial statements

Notes
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December 31,

December 31,

2024 2023
175,266 185,331
2,599 3,484
478,902 -
656,767 188,815
21,876 7,643
2,282,898 3,081,449
790,749 897,563
1,100,908 963,050
170,695 598,000
4,367,126 5,547,805
5,023,893 5,736,620
129,027 1,467,744
752,165 5
28,888 334,646
1,508,158 1,254,742
2,418,238 3,057,132
2,418,238 3,057,132
10,000 10,000
2,496,425 2,568,096
99,230 101,392
2,605,655 2,679,488
5,023,893 5,736,620




“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31, 2024, AND DECEMBER 31, 2023
{In GEL, unless otherwise indicated)

Notes December 31, December 31,
2024 2023
Revenues 847 26,435,877 49,610,498
Cost of sales 518 (24,381,930) (45,629,543)
Gross profit 2,053,947 3,980,955
General and administrative expenses 519 (1.223,491) (1,008,012)
Selling expenses 20 (590,307) (1,231,012)
Total operating expenses (1,813,798) (2,237,024)
Operating profit/(loss) ) 240,149 1,743,931
Expected credit losses on financial assets 10,11 - (130,073)
Finance costs 5,21 {416,993) (367,361)
Net foreign exchange gains/(losses), net (84,061) (172,612)
Other non-operating income/(losses), net 189,234 257,695
(Loss)/Profit before income tax (71,671) 1,331,580
Income tax expense - =
Net (loss)/profit for the year (71,671) 1,331,580
TOTAL COMPREHENSIVE (LOSS)/INCOME FOR THE YEAR (71,671) 1,331,580

Seymur Jalalov
Director

Thilisi, Georgia

The selected explanatory notes on pages 6-19 form an integral part of these financial statements



“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2024, AND DECEMBER 31, 2023

(In GEL, unless otherwise indicated)

December 31, 2022

Totzal comprehensive income for the year
Other reserve

December 31, 2023

Total comprehensive (loss)/income for the year
Other reserve

December 31, 2024

Seymur Jalalov
Director

Thilisi, Georgia

Share Retained Other Total
capital Earnings Reserves Equity
10,000 1,236,516 (309,269) 937,247
- 1,331,580 - 1,331,580
- = 410,661 410,661
10,000 2,568,096 101,392 2,679,488
- (71.761) - (71.760)
- g (2.162) (2.162)
10,000 2,496,425 99,230 2,605,656

The selected explanatory notes on pages 6-19 form an integral part of these financial statements.




“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024, AND DECEMBER 31, 2023 (CONTINUED)
(In GEL, unless otherwise indicated)

1

General Information

‘ALMET TRADING GEORGIA" LLC (the "Company”) is a limited liability company registered in
accordance with the legislation of Georgia on 18.04.2018. The Company's legal address is
Panjikidze street N22, Thilisi, Georgia.

The principal activities of the Company is providing wide range of steel products including billets, flat
and long rolls, structural shapes and sections, rebar and other.

As at December 31, 2024 and December 31, 2023 the Company’s shareholders comprised below:

December 31, December 31,
2024 2023
Ownership, % Ownership, %
Almet Holding CJSC 75% 75%
Vidadi Jalalov 25% 25%
Total 100% 100%

The ultimate controlling party of the Company is physical person Mr. Shirin Jamalli,
Basis of Preparation

These financial statements have been prepared in accordance with the International Financial
Reporting Standards for Small and Medium-sized entities (IFRS for SMEs) issued by the
International Accounting Standards Board.

The financial statements are prepared under the going concern assumption. This means that the
company will continue operation in the foreseeable future.

The financial statements have been prepared on the historical cost basis. The financial statements
are presented in Georgian Lari and amounts are rounded to full Lari,

The preparation of financial statements under IFRS for SMEs requires management to make certain
assessments that will affect the value of assets and liabilities at the reporting date, as well as the
amount of revenue and expenses. Actual results during the reporting period may differ from current
estimates. Assessments are reviewed periodically. The adjustments that led to changes in

accounting estimates are included in the financial results of the period when those changes
occurred.

Significant Accounting Policies

The principal accounting policies applied in the preparation of these IFRS financial statements are
set out below:

Introduction

The financial year of the Company ends on the last day of December. The Company produces its
financial statements in accordance with International Financial Reporting Standards (“IFRS”) for the
year ended December 31, 2024.

The information has been prepared based on IFRSs issued as at the date of this report and
expected to be applicable by December 31, 2024. IFRS are subject to ongoing review or possible
amendment by interpretative guidance from the International Accounting Standards Board (IASB)
and the International Financial Reporting Interpretations Committee (IFRIC) and are therefore still
subject to change. The IFRS financial statements will be updated and restated as necessary for any
such changes should they occur.



“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024, AND DECEMBER 31, 2023 (CONTINUED)
(In GEL, unless otherwise indicated)

Going concern

This financial statement has been prepared on the assumption that the Company will be able to
continue as a going concern for the foreseeable future.

Management views the Company as continuing in business for the foreseeable future with neither
the intention nor the necessity of liquidation, ceasing trading or seeking protection from creditors
pursuant to laws or regulations of Georgia. Accordingly, assets and liabilities are recorded on the
basis that the Company will be able to realize its assets and discharge its liabilities in the normal
course of business. Some financial reporting frameworks contain an explicit requirement for
management to make a specific assessment of the Company’s ability to continue as a going
concern, and standards regarding matters to be considered and disclosures to be made in
connection with going concern.

Management's assessment of the going concern assumption involves making a judgment, at a
particular point in time, about the future outcome of events or conditions which are inherently
uncertain,

Financial assets

Financial assets are recognized when the company becomes a party to the contractual relationship.
Financial assets consist of cash and cash equivalents, trade and other receivables.

Cash and cash equivalents include cash on demand deposits.

Service is rendered on standard credit terms and receivables does not bear interest. At initial
recognition the company measures trade and other receivables at transaction price. Subsequently,
financial assets are measured at amortized cost.

At the end of each reporting period, the carrying amount of financial assets is assessed to determine
whether there is objective evidence of impairment. If any indication exist, impairment losses are
recognized immediately in profit or loss.

If, in a subsequent period, the amount of an impairment loss decreases, and the decrease can be
related objectively to an event occurring after the impairment was recognized, the entity reverses the
previously recognized impairment loss by adjusting an allowance account. So that after reversal of
impairment the carrying amount of the financial asset (net of any allowance account) does not
exceed what the carrying amount would have been had the impairment not previously been
recognized. The entity recognizes the amount of the reversal in profit or loss immediately.

The company derecognizes a financial asset when:

(a) The contractual rights to the cash flows from the financial asset expire or are settled;

(b) The entity transfers to another party substantially all of the risks and rewards of ownership of the
financial asset; or

(c) The entity, despite having retained some significant risks and rewards of ownership, has
transferred control of the asset to another party.

Financial liabilities

Financial liabilities are recognized when the company becomes a party to the contractual
relationship.

Financial liabilities consist of borrowings and trade and other liabilities.

Trade payables are obligations that have arisen by purchasing goods and services under normal
short-term credit terms. Trade payables are measured at the undiscounted amount of cash to be
paid.

Loans are initially recognized at transaction price; transaction costs are recognized in profit or loss.
Financial liabilities are subsequently measured at amortized cost using the effective interest method.

7



“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024, AND DECEMBER 31, 2023 (CONTINUED)
(In GEL, unless otherwise indicated)

Interest expense is recognized in profit or loss for the period in which it is incurred and is classified
as finance costs.

The company ceases to recognize a financial liability only when it is extinguished-i.e. when the
obligation specified in the contract is discharged, is cancelled or expires.

Property and equipment

Property and equipment are carried at historical cost less accumulated depreciation and any
recognized impairment loss.

Depreciation and amortization are charged on the historical cost of property and equipment and
intangible assets and is designed to write off assets over their useful economic lives. The estimated
useful Tves, residual values and depreciation/amortization method are reviewed at the end of each
reporting period, with the effect of any changes in estimate accounted for on a prospective basis at
the following annual prescribed rates:

Vehicles 10%
Office equipment 20%
Furniture and fixtures 20%
Machinery and equipment 10%
Intangible assets 33%

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets.

Expensss related to repairs and renewals are charged when incurred and included in operating
expenses unless they qualify for capitalization.

Cash and cash equivalents

0

ash and cash equivalents includes cash in hand, deposits held at call with banks, and other short-
term nighly liquid investments with original maturities of three months or less. Cash and cash
equivaents are carried at amortized cost using the effective interest method.

Trade and other receivables

Trade 2nd other receivables are carried at amortised cost using the effective interest method.

= =
The

ompany uses a provision matrix to calculate expected credit losses for trade and other
recewvables. The provision rates are based on days past due for groupings of various customer

segments that have similar loss patterns (i.e., by geography, product type, customer type and rating).

The provision matrix is initially based on the Company’s historical observed default rates. The
ompany will calibrate the matrix to adjust the historical credit loss experience with forward-looking

e
INTOITIZERION.

The =ssessment of the correlation between historical observed default rates, forecast economic
condsons and expected credit losses is a significant estimate. The amount of expected credit losses
's senstve to changes in circumstances and of forecast economic conditions. The Company’s
nistoncz! credit loss experience and forecast of economic conditions may also not be representative
of the customer's actual default in the future.

Prepayments

Precz,ments are carried at cost less provision for impairment. A prepayment is classified as non-

cuert when the goods or services relating to the prepayment are expected to be obtained after one
year or when the prepayment relates to an asset which will itself be classified as non-current upon
nial recognition,




“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024, AND DECEMBER 31, 2023 (CONTINUED)
(In GEL, unless otherwise indicated)

Prepayments to acquire assets are transferred to the carrying amount of the asset once the
Company has obtained control of the asset and it is probable that future economic benefits
associated with the asset will flow to the Company.

Other prepayments are written off to profit or loss when the goods or services relating to the
prepayments are received.

If there is an indication that the assets, goods or services relating to a prepayment will not be
received, the carrying value of the prepayment is written down accordingly and a corresponding
impairment loss is recognized in profit or loss for the year.

Inventories

Inventories are valued at the lower of cost or net realisable value. Net realisable value is the
estimated selling price in the ordinary course of business, less the costs of completion and selling
expenses. Cost elements included in inventories comprise all costs of purchase of material and other
costs incurred in bringing the inventories to their present location and condition. The cost of
inventories is determined on the monthly weighted average basis.

Where appropriate, an allowance for obsolete and slow-moving inventory is recognized. The
impairment charged to reduce the carrying amount of inventory to their net realisable value and an
allowance for obsolete and slow-moving inventory is included in statement of comprehensive income
as administrative expenses.

Trade and other payables

Trade and other payables are accrued when the counterparty performed its obligations under the
contract and are carried at amortized cost using the effective interest method.

Advances received

Advances received from customers refer to an item that will initially be recorded as a liability but is
expected to become an asset over time and/or through the normal operations of the business.
Advances received from customers are initially recorded at the fair value of consideration received
plus any directly attributable transaction costs, and subsequently are carried at amortized cost.

Share capital

Share capital is the amount of capital contributed by the founders. The Company may increase or
decrease its charter capital with approval of the founders granted in accordance with law.

Provisions

Provisions are recognized when the Company has a present legal or constructive obligation as a
result of past events, and it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate of the obligation can be made.

The amount recognized as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation.

When a provision is measured using the cash flows estimated to settle the present obligation, its
carrying amount is the present value of those cash flows (where the effect of the time value of money
is material),

When some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, a receivable is recognized as an asset if it is virtually certain that
reimbursement will be received and the amount of the receivable can be measured reliably.




“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024, AND DECEMBER 31, 2023 (CONTINUED)
(In GEL, unless otherwise indicated)

Taxation

The annual profit earned by entities other than banks, insurance companies and microfinance
organizations is not taxed in Georgia starting from 1 January 2017. Corporate income tax is levied on
profit distributed as dividends to the shareholders that are individuals or non-residents of Georgia at
the rate of 15/85 of net distribution.

The corporate income tax arising from the payment of dividends is accounted for as a liability and
expense in the period in which dividends are declared, regardless of the actual payment date or the
period for which the dividends are paid. In certain circumstances, deductions from income tax charge
payable are available that are accounted as reduction of income tax expense related to respective
distribution. Due to the nature of the Georgian taxation system, no deferred tax assets and liabilities
arise for the entities registered in Georgia.

Georgian tax legislation also provides for charging corporate income tax on certain transactions that
are considered deemed profit distributions (for example, transactions at non-market prices, non-
business-related expenses or supply of goods and services free of charge). Taxation of such
transactions is accounted similar to operating taxes and is reported as Taxes other than income tax
within Other general and administrative expenses in income statement.

Value added tax

Value added tax (“VAT") related to sales is payable to tax authorities when goods are shipped, or
services are rendered. Input VAT is recognized upon the receipt of a tax invoice from a supplier but
is reclaimable against sales VAT only upon payment of such invoice. VAT related to capital
expenditures is reflected in cash flows from investing activities, while VAT related to operating
activities is reflected in cash flow from operating activities.

Revenue recoghnition

IFRS 15 establishes a five-step model to account for revenue arising from contracts with customers.
Under IFRS 15, revenue is recognized at an amount that reflects the consideration to which an entity
expects to be entitled in exchange for transferring goods or services to a customer. Revenue from
contracts with customers is recognized in the statement of comprehensive income as or when the

Company satisfies a performance obligation by transferring a promised good or service to a
customer. A good or service is transferred when the customer obtains control of that good or service.
Revenue is reported net of VAT and any discounts. The source of income of the Company is
revenue from sales of goods and services.

Recognition of expenses

Expenses are recognized when an outflow of future economic benefits are probable, related to a
decrease in an asset or an increase of a liability that result in decreases in equity, other than those
relating to distributions to holders of equity claims. Expenses are recognized in profit or loss as
incurred.

Contingent liabilities and assets

Contingent liabilities are not recognized in the statement of financial position. They are disclosed in

the notes to the financial statements unless the possibility of an outflow of resources embodying
economic benefits is remote.

Contingent assets are not recognized in the statement of financial position but disclosed when an
inflow of economic benefits is probable.

10



“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024, AND DECEMBER 31, 2023 (CONTINUED)
(In GEL, unless otherwise indicated)

Foreign currency translation

The functional currency of the Company is the currency of the primary economic environment, in
which it operates. The Company’s functional currency is USD. The financial statements of the
company zre presented in Georgian Lari.

Transactions made in different currency from the functional one (in a foreign currency) are
accounted zt the foreign exchange rate established by the National Bank of Georgia on the date of
the transaction.

At the end of each reporting period monetary assets and liabilities denominated in foreign currencies
are transiated using the official exchange rate established by the National Bank of Georgia at the
end of the year. Exchange differences arising on translation are presented in profit or loss within
'Gains/losses from exchange rate differences-net”.

Non-monetary items denominated in foreign currencies that are recognized at cost, are converted at
the exchange rate determined at the date of the transaction.

The exchange rates at reporting date used by the Company in the preparation of the financial
statements are as follows:

December 31, December 31,
2024 2023

USD/GEL 2.8068 2.6894

Critical Accounting Estimates and Judgements in Applying Accounting Policies

The Company makes estimates and assumptions that affect the amounts recognized in the financial
statements and the carrying amounts of assets and liabilities within the next financial year. Estimates
and judgements are continually evaluated and are based on management's experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances. Management also makes certain judgements, apart from those involving estimations,
in the process of applying the accounting policies. Judgements that have the most significant effect
on the amounts recognized in the financial statements and estimates that can cause a significant
adjustment to the carrying amount of assets and liabilities within the next financial year include:

Useful lives of property and equipment and intangible assets

Determining the useful life of property, plant and equipment and intangible assets is a matter of
management's judgment and is based on experience with similar assets. In determining the useful
life of an asset, management has considered expected consumption, estimated technical
obsolescence, physical depreciation, and the physical environment in which the asset is used. Any
changes to the above conditions may result in adjustments for future depreciation rates.

Allowance for bad debts

The provision for impairment of trade receivables is based on the company's assessment of whether
cash receipts are expected from certain customers. In estimating this reserve, management's
judgment is based on the aging of receivables balances, historical experience of write-offs, client
credibility and changes in payment terms. Changes in the economy, industry or specific client
conditions may result in adjusting the provision accounted in the financial statements.

1"



“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024, AND DECEMBER 31, 2023 (CONTINUED)
In GEL, unless otherwise indicated)

n

Change in Tax Laws

Tax and customs legislation in Georgia often changes and allows for different interpretations. In
addition the interpretation by the tax authorities relating to the operations and activities of the
company may not be consistent with those of the management of the company. Because of this, tax
authorities may guestion transactions and impose significant additional taxes, penalties and fines on
the company Tax authorities have the right to inspect the Company's activities of the previous three
calendar ye=rs. In some cases, the examination may include a longer period.

As at Decemoer 31, 2024, management believes that its interpretation of the relevant legislation is
appropriziz and that the tax position data will remain unchanged.

Balances and Transactions with Related Parties

Related paries are defined in IAS 24 “Related Party Disclosures”. Parties are generally considered
to be relzi=c ¥ one party has the ability to control the other party, is under common control, or can
exercise s.gnficant influence or joint control over the other party in making financial and operational
decisions 'n considering each possible related party relationship, attention is directed to the

substance of the relationship, not merely the legal form.

The naturs of the related party relationships for those related parties with whom the Company
entered nio transactions or had balances outstanding as at December 31, 2024 and December 31,
2023 are cetailed below:

December 31, 2024

Related party Total category as per

balances financial statements

Trade and other receivables: 2,282,898
- Relzizc =aries 337,600

Trade and other payables: 129,027
- Relzizd =zries 11,641

Loans and Borrowings: 1,508,158
- Relai=c Parties -

Prepayments: 790,749
- Relaizg =zriies -

Advances received: 752,165
- Relztec Parties 326,051

December 31, 2023

Related party Total category as per

balances financial statements

Trade and other receivables: 3,081,449
- Relateg =zriies 598,260

Trade and other payables: 1,467,744
- Related Pzriies 273,369

Loans and Borrowings: 1,254.742
- Related Parties -

Prepayments: 897,663
- Relatec Parties 555,721

12




“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024, AND DECEMBER 31, 2023 (CONTINUED)
In GEL, unless otherwise indicated)

5. Balances and Transactions with Related Parties (continued)

Included in the statement of comprehensive income for the year ended December 31, 2024, and December 31,
2023, are the following amounts that arose due to transactions with related parties:

December 31, 2024

Related party Total category as per
Transactions financial statements

Revenues: 26,435,877
- Related Parties =

Cost of sales: 24,381,930
- Related Parties 422

Finance cost: 416,993
- Related Parties -

General and Administrative

expenses: 1,223,491
- Related Parties 22,076

Other non-operating income: 189.234
- Related Parties 141,195

Selling expenses: 590,307
- Related Parties 19,376

December 31, 2023

Related party Total category as per

Transactions financial statements

Revenues: 49,610,498
- Related Parties 7,124,760

Cost of sales: 45,629,543
- Related Parties 38,042

Finance cost: 373,245
- Related Parties 65,932

General and Administrative

expenses: 1,000,128

- Related Parties 161,053

13



‘ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

WOTES TO THE FINANCIAL STATEMENTS

“ORTHE YEAR ENDED DECEMBER 31, 2024, AND DECEMBER 31, 2023 (CONTINUED)
7 GEL, unless otherwise indicated)

6. Property and Equipment

Movements in the carrying amount of property and equipment were as follows:

Vehicles Office Furniture and Machinery and Total
equipment fixtures equipment

Historical cost

December 31, 2022 146,658 25,908 2,441 93 175,100
Additions 211,219 19,309 11,181 124 241,833
Disposals (210,918) (786) (311) (217) (212,230)
December 31, 2023 146,961 44,431 13,311 - 204,703
Additions - 574 492 1,066
Disposals = " - - -
December 31, 2024 146,961 45,005 13,803 205,769
Accumulated

depreciation

December 31, 2022 (671) (1,997) (119) - (2,787)
Charge for the year (14,899) (1,686) (16,585)
Depreciation of

disposed assets . . _ . .
December 31, 2023 (671) (16,896) (1,805) - (19,372)
Charge for the year - (8,508) (2,623) - (11,131)
Depreciation of

disposed assets - = * = =
December 31, 2024 (671) (25,404) (4,427) - (30,503)
Net book value

December 31, 2022 145,987 23,911 2,322 93 185,331
December 31, 2023 146,290 27,535 11,506 - 185,331
Bacamber31, 2024 146,290 19,601 9,376 . 175,266

14



“WL_WET TEADING GEORGIA” LIMITED LIABILITY COMPANY

WITES TC THE FNANCIAL STATEMENTS .

W08 THE 'ZaF® ©WDED DECEMBER 31, 2024, AND DECEMBER 31, 2023 (CONTINUED)
P 5= umess aerwiss indicated)

-

mIECC e Lssets

Accounting
software
license

_sSOca TN
Jarsary 1. 223 -
Ao0200s 4,745
Drsposas -
December 31, 2023 4,745
Addons 973
Disposzs -
December 31, 2024 5,718
Accumuiztzs depreciation
January 1, 202 -
Charge for e year (1,261)
Depreczion of 2 sposed assets -
December 31, 2023 (1.261)
Charge for 172 year (1,858)
Depreciztion of disposed assets -
December 31, 2024 (3,119)
Net book value
January 1, 2023 -
December 31, 2023 3,484
December 31, 2024 2,599

8. On August 2, 2024, the company made an investment of GEL 478,902 in one of its related parties,
ASMC LLC.

9. Cash and Cash Equivalents

December 31, December
2024 31, 2023
Cash at bank in GEL 21,317 2,422
Cash at bank in foreign currencies 559 5,221
Total cash and cash equivalents 21,876 7,643
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"ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY
WOTES TO THE FINANCIAL STATEMENTS
“ORTHE YEAR ENDED DECEMBER 31, 2024, AND DECEMBER 31,2023 (CONTINUED)

7 GEL, unless otherwise indicated)

10

11.

Trade and Other Receivables

Receivables from customers
Receivables from related parties
Less: Allowance for expected credit losses

Total trade and other receivables

December 31, December 31,
2024 2023
1,913,730 2,532,892

460,146 705,293
(80,978) (156,736)
2,282,898 3,081,449

Trade receivables do not bear interest and are usually settled within a month.

During the year, the Company wrote off a receivable of GEL 65,758 against the allowance
recognised in the prior year. Additionally, the management identified that an amount of GEL 23,040
had previously been misclassified as an allowance for trade receivables. This amount has been
reclassified to allowance for prepayments. The comparative information has been amended

accordingly.

Movements in the allowance for expected credit losses for trade receivables are as follows:

As at December 31, 2022
Expected credit losses for the period
As at December 31, 2023

Expected credit losses for the period
Utilized during the year
Reclassified to allowances for prepayments

As at December 31, 2024

Prepayments

Advance given to suppliers
Advance given to related parties
Less: Allowance for expected credit losses

Total prepayments

The Company wrote off a prepayment balance of GEL 411

previous years.,

Amount

(49,703)
(130,073)
(179,776)

65,758
23,040

(90,978)

December 31,
2024

December 31,
2023

813,789

(23,040)

364,982
555,721
(23,040)

790,749

897,663

,159 against the allowance recognized in

Movements in the allowance for expected credit losses for prepayments are as follows:

As at December 31, 2022

Expected credit losses for the period
As at December 31, 2023

Expected credit losses for the period
Utilised during the year
As at December 31, 2024

Amount

(411,159)

(23,040)
(434,199)

411,159
(23,040)

16



"ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

WOTES TO THE FINANCIAL STATEMENTS

“OR THE YEAR ENDED DECEMBER 31, 2024, AND DECEMBER 31, 2023 (CONTINUED)
= GEL, unless otherwise indicated)

12. Inventories
December 31, December 31,
2024 2023
Rebar 55,418 654,558
Profil 1,023,821 248,999
Simple Coil 21,669 30,677
Other inventories - 28,816
Total inventories, net 1,100,908 963,050

Cost is determined on a weighted average basis and includes expenditures incurred in acquiring
inventories and bringing them to their existing location and condition.

13. Trade and Other Payables

December 31, December 31,

2024 2023
Trade payables to third parties 128,979 1,188,547
Trade payables to related parties - 273,369
Total trade payables 128,979 1,461,916
Employee related payables 48 5,828
Total trade and other payables 129,027 1,467,744

14. Advances received

December 31, December 31,

2024 2023
Advances received from other customers 426,114 -
Advances received from related parties 326,051 -
Total advances received 752,165 -

15. Loans and Borrowings

December 31, December 31,

2024 2023
“TBC" Bank JSC Loan - 1,254,020
*TBC" Bank JSC Loan (accrued interest) - 722
Bank of Georgia loan 1,508,158 -
Bank of Georgia (accrued interest) - .
Total loans and borrowings 1,508,158 1,254,742
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=_MET TRADING GEORGIA” LIMITED LIABILITY COMPANY
WIOTES TO THE FINANCIAL STATEMENTS

0=

THE YEAR ENDED DECEMBER 31, 2024, AND DECEMBER 31, 2023 (CONTINUED)

T SEL, unless othenwise indicated)

& Loan

16.

17.

18.

A reconciliation of the opening and closing amounts of loans and borrowings with relevant cash and
non-cash changes from financing activities is stated below:

As at Cash flow Cash flow Cash Non- Non- As at
January 1, flow cash cash December
2024 changes changes 31, 2024
Funds Principal Interest Interest Foreign
Borrowed paid paid expense exchange
rate
difference
1,254,742 24,524,759 (24,423,222) (389,012) 387,904 152,987 1,508,158
1,254,742 24,524,759 (24,423,222) (389,012) 387,904 152,987 1,508,158

On June 27, 2024 the Company entered into a credit line agreement with " Bank of Georgia" in the
amount of USD 2,000,000 with a fixed 9.0% effective annual interest rate.

Equity
Share Capital

As at December 31, 2024 the Company's issued, authorized and fully paid share capital amounted to
GEL 10,000.

Other reserves

Other reserves comprise of foreign currency translation reserve. Other comprehensive income/(loss)
for the year is fully attributable to movements in translation reserve.

Revenues
December 31, December 31,
2024 2023
Revenues from sales of goods 26,399,320 49,610,498
Revenues from transportations services 36,557 -
Total revenues 26,435,877 49,610,498

Cost of Sales

Cost of sales as at December 31, 2024, and December 31, 2023, was GEL 24,381,930 and GEL
45,629,543 respectively.
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‘ALMET TRADING GEORGIA”

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31,

n GEL, unless otherwise indicated)

LIMITED LIABILITY COMPANY

2024, AND DECEMBER 31, 2023 (CONTINUED)

19. General and Administrative Expenses

21.

22

Salary expenses

Rent expenses

Traveling expenses

Trainings and personal development
Bank Charges

Other employee benefits

Business development expenses
Professional services and subscriptions
Depreciation expenses

Fuel expenses

Office supply expenses

Communication expenses

Utility

Repairs and maintenance expenses
Postal, Translation and Notary expenses
Insurance expenses

Conference expenses

Other operating expenses

Total general and administrative expenses

Selling Expenses

Transportation-out expenses
Advertising and commissions

Total selling expenses

Finance Costs

Interest expense on borrowings
Interest expense on trade finance

Total finance costs

Events After Reporting Period

After the reporting period, no significant events have occurred.
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December 31, December 31,
2024 2023
538,903 287,737
130,169 122,542
127,692 146,033
120,490 15,768
58,765 47,106
47,735 -
35,316 2,525
14,547 39,511
12,987 17,846
11,779 8,908
10,307 15,365
9,492 6,378
8,164 2,293
7,455 10,717
6,128 636
3,978 3,029
1,554 6,372
85,030 273,246
1,223,491 1,006,012
December 31, December 31,
2024 2023
346,132 811,559
244 175 419,453
590,307 1,231,012
December 31, December 31,
2024 2023
387,904 367,361
29,089 -
416,993 367,361
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Bglsdgne Bmbsoglsgy dbstols MBHNogHNMBOL gsBboEZoLsL grMoEIds 9mBmds ¥HOOIHMMBOL SGLL @s
565 BBMEME OHOEOYIC BOOIL.

©535380Ggd¢e TboMYYPOME MO®oghHommbol s®Lo 0f ©s353806YRdYwo Bbstggdoliogol, Hemiwmgdmabag
3mB3sBosls 3gmbBros BGEBadgegdo 96 3gmbes Bsdomgbo 2024 farol 31 @g398d®0L s 2023 fierols 31

©7398060l dpMBsMHYmdom, EIHIWINI® sefinmomos gggdmo:

2024 §erob 31 ©a393d9©0
05353806 R0 dmeosbo 3s¢gan®os gobablrho
dbatrggdol Bs3mgdo 2BaModagd0l dobgmzom

LogoFm s bbgs @gdgdmerwo q5gaamosbgds 2,282,898
- 539380598900 Bbstggéo 337,600

bsgs36m 3 bbgs @gBoGMGTIro @gswasbyds 129,027
- @8 35580659810 Bbsiggdo 11,641

Lglbgdo s 3MYOGBIBO: 1,508,158
- @i 353006980 BbsGggdo: -

fobalifiato aowsbgdo 790,749
- @ pg80mgBecro GbsHI980 =

Bongbryeo 53:56Lgdo 752,165
- @s35380698mero Gbstiggdo 326,051

2023 Gemols 31 cog39@dgco
©5353%0M¥ Mo dogosbo 3sgam®os gobsbln6o
Fbsmggdob Bsdomgdo 2BasM0dagdols Bobgogom

B53536m s Libgs @IBIBMOO ©35w0sbds 3,081,449
- s 333800g8een0 Bbstiggda 598,260

Laga}6m g bbgs @gdodatwo og5r0sBgds 1,467,744
- 333380080 GbsGggo 273,369

LglbgRo s 3PEaBgdo: 1,2454,742
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33b “sendgo ;mMgoEoby xmGx0s”
30858Lm0 56956080k 960836500

2024 fiools 31 9398890 @0 2023 fjermols 31 cg3gBdgHL sbitrengdyiemo Fenolisogols (5aHdgmnps)

‘@snbo, 02) Ub35335650 565 360l 50E6086w)¢m0)

- @3725380639829¢m0 8bstgado:

FoBsbfsto gomsbogdo
- ©@335380698:m070 8bstigg80

897,663
555,721

5. Baem3blio @s BMBBsgogdo ©sgsgBomgdrem BbsMngdmsb (3o360d9em9do)

2024 fmob 31 9398396l s 2023 fiemols 31 (og3gddYML abHEgdm@o Fargdols LGwmo gdmbsgemols
363560830 ol Bg8wgao msbbgdo, Gmdmgbog fomBmatigs sgogBomgdvm bsmggdmsb m3gMegogdals godm:

2024 Gemols 31 3000960
BEsbbsgaogdo doerosbo 3a@gamtios gobsblimmo
©5353906090mem 3656030l Bobgwgom
Bbseglionsb
Bg0mbsgoemo; 26,435,877
- @33380098 a0 dbstiggdo =
3540@3IBOL LotigdrEgds: 24,381,930
- @s33380G9810r0 dbstiggdo 422
Bobsbbyto pomgdmmagds: 416,993
- @o2s58098300 dbstiggdo -
B0 3 >080bolikhMaiommo 1,223,491
- @5 85000M09821000 bsGagdo 22,075
bbgs s@slisemdg@sgom Bgdmlisgargdo: 189,234
- ©8,53806982cm0 Bbstig9bo 141,195
A04o@a0L botrado: 590,307
- Wa30590M982)¢0 GbstiggBo 19,376
2023 femol 31 conanddnto
Gbbaggogdo 8003560 3593005 Bobsblmeo
©535380690wmem sbaamodols Bobgogom
dbamglonsh
8gmbagsaro: 49,610,498
= 8353806098 3¢m0 FbsGigado 7,124,760
35903 ROL LoD Egds: 45,629,543
- 8255800989670 BbsGgg6o 38,042
5obsBlrmGo momgdymgds: 373,245
- 3353800098 25cm0 Fbstggbo 65,932
Braso s sdobolit®azomemo 1,000,128
- @ 338007850m0 dbscigdo 161,053
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50BsBlmmo sByshodols B9B0dgbgoo

2024 fiemols 31 939839k ©-2023 fmobs 31 9308896k LGOI Femolismgols (3oaMdgemgds)
(5639880, 0227 Ub32a35m@ 56 sBols s06062)em0)

6.  JmBgds o >RINOZOLMdS
dofhomsgo badmemgdgdol Lsdssblim pomgdrmgdol (3W0mRds 0gm Bgowgy0:

LagBsBl3mMd e bamgoly 530R0 ©> 35635690 cod xado
LeBgeeegbgdo spFnOgonds sEFnO30mmdd >FHIoEnds

olihmBommo
wofgdegbs
2022 feobs 31
30O 146,658 25,908 2,441 93 175,100
@Bbs 211,219 19,309 11,181 124 241,833
296306335 (210,916) (786) (311) (217) (212,230)
2023 femobs 31 146,961 44,431 13,311 = 204,703
3088960
csBshgbs - 574 492 1,066
295306335 - - = = =
2024 feoobs 31
©u3938960 146,961 45,005 13,803 205,769
@sROMgOwo
(3300
2022 femols 31
13980060 671) (1,997) (119) = (2.787)
fimob @atoEbgd (14,899) (1,686) (165585)
3sdmygbgbao
sdhoggdol aagems
2023 ol 31
©938dg60 (671) (16,896) (1,805) - (19,372)
firwols batrxo o (8.508) (2.623) - (11131)
38mynbgbyero
sdBHogatab (330008
2024 Gemols 31
©5398896H0 (671) (25,404) (4,427) - (30,503)
fBoBos LaseMoghym Rofbaewgds
2022 femols 31
939909G0 145,987 23,911 2,322 93 185.331
2023 fewols 31
©)3088950 146,290 27,535 11,506 - 185.331
2024 fewols 31
©93998960 146,290 19,601 9,376 - 175,266
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3L “sgmdgm mMgooby xmBxos”
0B5BLM0 SBa Mool 8960dgbgdo

2024 fiewols 31 938890 s 2023 ferol 31 ©H3g8gAL @alitrgdreo farolismgal (3saHdgergds)

(059880, 077 bE35835G5 563 590l s@bodBcm0)

7. 561505305 rIM0 ogGH03900

bssmMogbgm 3ohma®sdmemo

9ergbzgwymngol eoggbbos
obhmMomemo batxo
2023 fierobs 01 0563500 -
3dahgdomo 4,745
256356335 -
2023 ferob 31 93908960 4,745
©535¢%9docI0 973
25635630 -
2024 §emob 31 398960 5,718
93039womPRBIWo 33908
2023 §iemols 01 osbgsto -
Femal batrxo (1,261)
298my969dmmo sdBozgdal 390 .
2023 fjemols 31 cog398dg6o (1,261)
Bomols batixo (1,858)
3380gBgdIEo S§B0ggBol 39ms n
2024 §emob 31 359390 (3,119)
Fdoboos LaseMogbagm nomgdmengds
2023 femols 01 0563560 -
2023 ool 31 93993960 3,484
2024 femobs 31 @y3g8dgGo 2,599

8. 2024 fiemol 02 5330LEML, 3ma3s60sd gobobmmEogms 478,902 Mol obggldogos @szsglomodeym

dbatgliomsb, a3l ,ASMC.

9. Bageoo gy s Barxoo gryeol g3g0gswgbho

2024 §erols 31 g3nddg@o
Boeo goemo 856330 ara®Bo 21,317
Bsgmo gmemo 856380 vEbmme gsarmdsdo 559
e Bopeo gowo @ Baaro gawob g3303swgbdo 21.876

10. Lbsgs 3O s Lbgs YdOEHMMVIEO ©IZ50sBYds

2023 fjemab 31 g 39ddgeo

2,422
5,221

7,643

2024 femobs 31 gggddgmo 2023 ferob 31 wyagddgto

©BOGHMEOEMEO 35E0sBgds Bmdbdsmgdangdolysh 1,913,730
OIROGHMEMOO EsZse0sbYds s353d0MgBmmo BbaMygdoligsb 460,146
podmaemodoo: Bmbsgrmebyamo LisMgoodm @sbszsmggdo Mgbghgo (90,978)
bags36m o bbgs gbodm®rymo @agamasbdol xsdo 2,282,898

2,532,892
705,293

(156,736)

3,081,449

Bsas3Hm EIdOGHMMN ©oZoE0sbYBIL s® gMoEbgds 3GmaBdo @s Gobo ysobs brgds gHmo mgol

3968sg¢mdato.

ool as60sgemdado  3mddsbosd fobs fomb smostgdmmo GgbgHzosd Rdmfighs EgdoGMEGmmo
@agomoabgds 65,758 oMol mgbmdom. gatEs s80bs, d9BgxdnbBas ss@pnbs, GmB 23,040 Mol
mEbmdols msBbs sty s@aliffmse ogm Jmsbogogofndmmo, Gmamnty LsgsFhm ©gdodmemmo
©ogo0sbgdols Mgbgman. gb mabbs gomsogdas fobslfs® as@beagr Hgbg®ga. Bglsdsdolsg, Bgufimms

Bgoatgdomo obem®BsEos.

535300 ©35¢0sBgB0L Bmbsanmbgamo bsgdyoodm @ibsgsmagbol
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33L “serdgm MgoEoby XMOROS”
gobsBlimo sBsmodol ByBodgbgdo

2024 ferols 31 @gagddg™L o 2023 Gewols 31 039009

(3639880, 027 lb3s3.3535 55 5oL s@BodBicma)

s aliemgBiEmo frmobismgol (353@dgwods)

0B

2022 §ewols 1 asbig@ol Samdahgmdon (49,703)

Bebisenmobgamo ba3Mg@ade 0aBa3otgaba suboldbyeo 3gHompobogol (130,073)

2023 Femols 31 g3n8dHol BqopmBsmymbom (179,776)
BmbaeomEbyemo bagdgeodm ©ubs 35600 sbodbro 3ghomngobogob -

8mygBgdmaeno ool 296853¢0mds8o 65,758
H193@eEOROGOAYLIO fFoBslifatio pvcosbegbobogol 23,040

2024 Gaools 31 9anddAHOL BopmBsMymdom (90,978)

11. fobsbfatio pagobogdo
2024 fenobs 31 2023 femols 31
©0398%9H0 @©o308Bgto

BoBBmEgdagbobogal fobalfae 2o@bEowo 0sbbs 813,789 364,982

©303d0MgbrEo Bostngdaliongals Fobalifst poaboorn msbbs - 555,721
3o8magBoo: dabsereEByero baghgodm w@sbsgshpgdo GybyMgo (23,040) (23,040)
foBslifatmo pesbgdob K80 790,749 897,663

MB350 Fobs Fergdo smosfgdrymo tHgByHz0Esb Rydmiyms 411,159 qes6i0 ¢oatols MY

Fobabfstio 350sbsbagdobomgol BebagrmEByeo LyzMYEo

12.

13.

2022 $emols 31 cogagdddols Bopmdsthiymdom
AmbagmEBao bygmyod ™ uB33563000 3gMom@obongol
2023 Ferob 31 n39dd6Hob Sopmdsmgmdom

BealssemmBymo bsghaode ©iBsgMIdo 3gmomeobogol
amob ge6BagemdsBo g98mygbgboeo

2024 Gerab 31 ©n3180M0l SoamBsBnmdon

obggBhseo

S0DodmEd
Sglot:leluge)
56Hogo BpmeEo
Lbgs 0bggbhomo

0B30BHeoL xs00

G ©@abagatgbol Gyhbghgol BendGrsmbydo Bndmoans:

Beatials Gobslifstn pa@obrol dagrablo.

®sbby
(411,159)
(23,040)
434,199
;_m-
411,159
523!040!
2024 fjemobs 31 2023 feoob 31
©03008960 ©a303860

55,418 654,558

1,023,821 248,999

21,669 30,677

- 28,816

1,100,908 963,050

wathgbrengds goBoliabagHds Lgeen Fgfebogol Lagydagmby @ Bmageal babxgdl, Hmdmgdog asfaawas oB3aBHae0l
Bgbsdgbaco @ Bon soligbeyen Bogdstigmdslis s Bpamdamnmdedo) Bocsbobsb.

Logsoolisbagom qoa bbgs @IBOGMHEI0 3330698

Lsgedhm @sgagrosbgds 8gbsdy 30Modmsb

Lsgs 3 @ogaenosbybs ©335380mRme Bostngbmsb
Logo i ogagmosbydols xa8o

Bs88mmAgEmsb ©535380M9dmero e uehli o

bagagoabisbagm s bbgs ©IdOBMEIO ogamasbgdob xs8o
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2024 Fmols 31 2023 Genols 31
©03088900 3000900

128,979 1,188,547

= 273,369

128,979 1,461,916

48 5,828

129,027 1,467,744
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33b “semdgon ;megooby xmexos”
gobsblivmo sbystodols gbodghado

2024 Gemols 31 09399896 s 2023 Femols 31 qg398dg@L @slitrmadmmo Farobsmgol (yeg®dgmgds)

(ero@9880, 03¢ lbzsazsMsq o) a0l s@bodbeemn)

14.  Bomgdmmo sgsbligbo

2024 femobs 2023 fjemob
31 @gag®oo 31 oggddgto
Lbgs mdbamndgemBobogsb Bomadeymo 5356bgd0 426,114 =
€05 353806Mgd e Abstmggdoligeb domgdueo o356L0d0 326,051 =
Lbgs domgdumemo 535690 752,165 -
15. Uglbgdo s 3@gmodgdo
2024 ewols 2023 femols
31 9398d960 31 qog398dgo
L/ ,,0d0bo d5630%, bgbbio - 1,254,020
b/b 000800 85630%, bbb (sMoabmwwo 3GmEgbde) - 722
Lags®anggenmb 85630, bybbo 1,508,158 -
Lsgdatmnggenmb ds630 (sMmogbumeo 3Gmabin) - -
Lglbgdol s 3M9Eodgdol xsdo 1,508,158 1,254,742
JMgodgdols @s Lglbgdob Lsfyolo s badmenmm msbbgdol Ggxa®gds Ggbsdsbol emmam @s wbsoom
(3300ggd9Bmsb LyggBsBLM LsdBnsbmdowsh BmEgdmuns Jggdmo:

2024 femols 1 ) Bapo Bsweoo bsaon bsuen 2024 feools 31
osB36H0L Bogemols guemols Bejemols GIsmoEngbybo e3wagrgdoda @398 0l
BpmBagm Bagoo Bagoo Bsgageo dgopmdamgmdom

dom
Baligbbgdo dofGooso gowabon 39600 gl
msbbs go@obpogmo el borxo 63l
o06bs S0 bbzombys
BB 30l
bglibo 1,254,742 24,524,759 (24,423,222) (389,012) 387,904 152,987 1,508,158
1,254,742 24,524,759 (24,423,222) (389,012) 387.904 152,987 1,508,158
2024 Govals 27 0gbobl 3m83s6058 goomm®ds LsgMmgodm ba%ol bgeBgyGememgds Lsdstmggeals
05630056 2,000,000 588 ememamol megbndom 9% g39ddao ferorm®o LadGmagBEm asbazggmon.
16. 3s3o¢sgro
Lasgom 3adodago

2024 ferob 31 p3zgddcol BogmBatgmdom 3mddsbools og® godmdzgdvmo, s3GHMGOBIdM@O s
Lmems@ goaboowma bssdaom 3sdodemo 8gspagbs 10 000 ¢l

Lbgs G9BgMgzgdo

Ubgs GgbgHggdo goagds Nebmmmo  gseyBol peggmol Mgbg®gl. Lbgs gmgmolbdmdagnmo
8g0mbagacmo/(Bstswo) Femobmgzob bdmmace Gogammgbads gswwmEob asgaeol Hgbamal.

17.  8g9mbogmgdo

Fq0mlisgeendo Lsdmbemob asyoaonwsb
Fndmbormndo HmoBldm®EoMndol dmdlsbmdndosb

Bn0mbsamndols wsdo

2024 Fewols 31 gagddg®l

2023 fanob 31 qop3gddgls

@ubArmgdemo famobsmgob  @sbifnmgbwo frmolsmgol
26,399,320 49,610,498

36,557 -

26,435,877 49,610,498
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5obsBlryMo s6gsModols 9gbodgbgdo

2024 femols 31 9390896 s 2023 feral 31 @)393d9HL EsLHrmmgdyIo ferobsmgols (p93MAge0ds)
(cs39880, 07 bb33835(330 56 560l 30BaTOL)C0)

18.  gogoreggdol @omydregds
2024 ol 31 @gagddGob qos 2023 fevols 31 ©93988M0l  Bmbs3gdgooo ysgomggdol oMYdYIEgdad
YgLodsdoliv Jgoaobs 24,381,930 b 45,629,543 qrato.

19. Bmps@o ©s spdobolidMmsgonmo badxgdo

2024 $rob 31 qog398d96L 2023 ool 31 y3nddgal
@3LBn@dnEo fmwolsmgol @GR feobsomgol
Labgergzsbiem boGxo 533,903 287,737
Jomsgbmdol batixo 130,169 122,542
LB bogim bathxo 127,692 146,033
GfgBobagdo s 3ghlimbacrnio gobgomatgds 120,490 15,768
LsBsb3m gagoolobao 56,765 47,106
0s65886mBgemos Bbgs dobagodgdo 47,735 -
BoBBaLeb ebzomamdol batxgdo 35,316 2,525
3ggbomBagaryiio BmBlsba@gbs s bywdmnfiom)do 14,547 39,511
(33900l badx.go0o 12,987 17,846
Lsfigagols batxgdo 11,779 8,908
Lagoby batxgdo 10,307 15,365
s 3m8vbogogom batxgdo 9,492 6,378
3mdnBagrm®o batxgdo 8,164 2293
LatgdmBEm s Bgdbognmo botxgdo 7,455 10,717
Laggmlihen, La@EBLBMOGM s Boydhothorgbol batiggdo 6,128 636
Lacosbrggam batxgdo 3,978 3,029
Lsgmbggtgbgom batxo 1,554 6,372
bgs bam3g@saom batixgdo 85,030 273,246
ibgs Bmpswo @b 580BolikMsEommo bofxgdo 1,223,491 1,006,012
20. 354030l batrxgdo
2024 fierol 2023 fjemols
31 g3993g60 31 3993960

GHOBLEMGGHOMIBOL batixgdo 346,132 811,559

6130085 s BszmBobom 244,175 419,453

25g0gz0ol batxgdol xsdo 590,307 1,231,012
21. LagobaBlm batxgdo

2024 §erols 2023 fewob
31 073998960 31 13988960

Ls3timBEm badxo bglbgdbg 387,904 367,361

Lsdemaobiim bsmxo goFHmdol @sgobsbbgdsby 29,089 =

Lagzobablm batrgadob xsdo 416,993 367,361

22.  dmgeegbgdo Lasbas®odm 3gGomwol 8g8wmay
Iaabigamodm dgmomeob 8g0cgy 860836gmgebo dmgegbydo 369 Bedbepoto.




LsBm@stm sgdo

mmosmslmgsbymo  farol mEEbym bgdH98d9eL 89, Bmstonto 939¢YM06Y wqensdy, Bgdy
LsBm@ s dor@mdo, GmBgeos 3cgdsymdl J. ®dogolido, 5. Fodgmeols 358%06M0 Ned9-51-51s, LaGorgero 2y
350m{8gd BmatpdBgerol mobsmob bgbodol (sdsgdaeo 19.03.1977. dgb: g. mdowobo, Bobosbols 111 8/6
M3, 22, dobs 11, 3oMso #01003002043) bgemdmfgeolb  Bs3@goemdsl. Bonstig@Bgeds  §oMamop0bs
oBaeobnymo 9ol gmgbol ©835@sLEHHYdYEo ©M38IBG (@o3mBo 85 0046385, popgdnwo 1999 fawb d-
obBo@obol owos  FsgFogedol  Lsb. ©sbsgmgm  ghsms b INWAHNOIMD Lob.  0BlGoBmGol  doge,
Lstggob@Gsgom  #273). 89, Boas®omlids  pd3sBMmbowwy matxodsbo 08 3sLrbobdagdermdols  Ggbobgd,
Gmdgog dm3yggds sMbOLE 0563056k, M 0ds68s Bal FobsBy aobagbows, M0 3sbubl sggdL msMpdbol
Bobiemyog. By8ge 856 0sGB6%) bywo BeafgMes Bydo msbgsbfimgdoo.

35@3bEowos 72.26 @s6H0, B0 Bmtol BsBmstm bsbesmmo 57.00 @imo (©sdmfjdes 19 b dmfa®s),
g 10.26 oMo @ gergddOHmbyw BaBmdstm GggbGHBo MgaoLGmsEool LsBEsOOo 5.00 im0, MsbsbIa
Losbmdsmem dmddggdsms Boltemgdolsmgol bsbonmobs o bags@mggmal Bags@onbos dswadobmgol
sEpgBoo  Lsgsliy®ols mgbmdgdol, Bmo  eEsbEgznbadol Folobs o BmBlsbeymgbol  gseodob
©58(H30Egdol Bglisbyd bsgs@oggeml 8msgmmdol 2011 ferob 29 ©9399060b #507-9 @s@agbogngdol 31-g s
39-9 Bybangdobs, 53M9m39 sgsmggarmb Lsgo@abobom Jmgdbol 166-g dmberobs.

Notary Act

On twenty fifth day of September of two thousand and twenty five, I, notary Ekaterine Jeladze, notary office located
at 49-51-51a Ak, Tsereteli Ave., floor 2, Thilisi, confirm the authenticity of signature of the translator Ms. Tinatin
Sesadze (born on 19.03.1977, residing in Apt. 11, Block 22, 3 M/R, Mukhiani, Thbilisi, Personal #01003002043). The
Translator submitted the document certifying the English language qualification (Diploma AA 0046385 issued in
1999 by Thilisi Ilia Chavchavadze State Institute of Western Languages and Culture, registration #273). L, the notary,
warned the translator on the responsibility she would bear for an inaccurate translation. The translator declared in
my presence that she guaranteed the authenticity of translation., Thereafter she signed the translation in my
presence.

Paid 72.26 GEL, inclusive 57.00 GEL (certified 19 signatures) for notary service fee, VAT 10.26 Gel and 5.00 GEL for
registration in notary’s electronic register according to Articles 31 and 39 of the Resolution N¢ 507 (December 29,
2011) of the Government of Georgia “On Approval of the Amounts of Fee for Notary Services and Fee Due to the
Notary Chamber of Georgia, the Procedure of Payment Therec}aﬁd the Terms of Service”, also according to Article
166 of the Tax Code of Georgia. /

BeaBs®onlo
Notary

9359M0bg X9y

Ekaterine Jeladze
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babmpa®m dmddgregdob
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bobmdo®m Bmddgwagdol

HazobpGoinob oadowo 25.09.2025 76

bobmhomhm Bmgdgogdob om33996hob mo®adobbyg n3gmmdnMgdywmo dmno®gdbgemab
wolobgemado bgmBmbyMol o3mBEagde

Boago®onbo 930096069 $g9emody

bogomggmm, 4. mdogobo, BaMgmemob godboMo
Ne49-51-510, bomymo 2

boboha®Hm doghHmb Hgergnmbe 2434380
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e T

bobmpo®m doghmb dobadadamo
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20143900l Bgbobgd) Bomgdo-gaeedmBagds dgandmasm Lagdo®omggeomb brho®agbmo 3agmagol 39—
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