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Statement of Financial Position dosbLo Note 31.12.2024  31.12.2023
Assets 59403900

Current assets 908¢0bs6g 54303900

Cash and cash equivalents RFMO 5 B0l 9J3035¢96GHqd0 12 124876 51057
Inventories 05653900 9 1312549 1004508
Trade and other receivables QMHOEHYMEO dMmmbmgbgdo 8 947358 975788
Prepayments §obobfot goobowo batxgdo 8 54584 55970
Total current assets b 309 0bsmg 5dGH039d0 2439367 2087323
non-current assets 2639035000560 94E03900

Property, plant and equipment o050 G GdIOO 10 4270171 4464247
Investment property L50b3gLBHOE0M Jmbgds

Intangible assets 3615953 9M05WMOO 5JGH03900 10 2797 2797
Biological assets B0MEMPOMMO 5903900 1280531 1307245
Issued loans 3969990 bglbgdo

Total non-current assets by 4035000560 5gEH0g900 10 5553499 5774289
Total assets b 5gGH03900 7992866 7861612
Equity and liabilities 35¢J0ICPGdIO0 S 393030

Current liabilities 8080bs6g 3509350900

Trade and other payables 153530 M 5 bbZs 35¢0JOE1gdJOO 732202 550782
Current borrowings Lglbolb dodobatyg 18043 18208
Current tax payable Logoolobsm 35¢gdgdgd0 55126 53054
Total current liabilities b 09066 35¢gdgd9d0 805371 622044

Non-current liabilities  36d9e3500560 3503319390
Long Term Borrowings 30393500560 Lglibgdo 11 11406038 11533208

Other Long Term payables bbgs Mdga35000560 390 gdmegdgdo 11 5653194 5681587



Total non-current liabilities by g0dge35000560 35¢0 YO GdgdO

Total liabilities b0 3500909000

Equity 3930@5W0

Charter capital Lofgliogdm 3530300

Retained Earnings 39765fogdgo 9mgds/EogMMm30w0 BoMoEwo
Total equity by 3930@900

Total equity and liabilities b0 350939990900 S 3930FEHSWO

©0M9dBHMM0
X9IODO 56056 dMdo

17059232

17864603

14710

(9886447)

(9871737)

7992866

17214795

17836840

14710

(9989938)

(9975228)

7861612
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3999655090900 3900l bgMm0dYgds (batrxgdol B3mbdizogdol dobgzom)

Statement of Profit or Loss and 3960m@ol dmygds-boGserol mfgolo 2024 2023
Other Comprehensive Income note
Revenue 899mbogoo 3 2759139 2404991
Cost of Service/ cost of goods 4950HgdMol Logdmbarols/dmdbabmmgdols

030MQO0MJOMEGOS (1538213) (1351693)
Gross profit LSgOOM TGS 1220926 1053298
Other income Lbgs 899mbogseo 4 449324 344544
Administrative expenses 5Q30bLOLEAEHME0YEO botxgd0
labour cost/salary bgamgsliols batxo (805890) (458997)
Depreciation and amortization (33905 ©5 53MEH0BE0S (243143) (241634)
Interest expense Lo3Mm39bG™ batxo 5 (13458) (21467)
Rent expenses 0x9MOL bsxo (26208) (18980)
Other operating expenses bbgo Lom3g®som batxo 6 (603220) (794321)
Operating profit LoM3gMOE0M dmMygds (21669) (137557)
Foreign exchange gain,net  3v)®Los mMOL Lobomdom d0MgdvYe0 dmYds/BoMsEr0 1893557 1317667
Interest income LadMm396@™ Fgdmbsgowo
Finance income 530656LwOHO Fmygds
Other income Lbgs 9909mbogoo 4539
Other expenses Lbbgs batrxgdo 7 (1772859) (1760515)
Profit before tax from dma905 093¢0 103570 (580405)

continuing operations

Income Tax Expense 9900l 25sloboo
Net profit/(loss) for the year 396H0m@©ob dmygds5/BoMIdE0 103570 (580405)
Equity balance at 01.01.2024 353050l bsdomo 01.01.2024 (9975228) (9394823)



Payment of dividends 39000 03009bId0

Changes from the previous period fobs 3g60mol 33aowgdgdo 79)
Equity balance at 31.12.2024 3930¢5wobl bsdomo 31.12.2024 (9871737) (9975228)
O0M9JEGHMM0
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Statement of Cash Flows g0 LoblMgdols dmdmomdols ¢fyolo 2024

Cash flows from operating activities g0 bLEBLOHJIOL FMAB>MDS LoM3YMo30MLOJI0bMBOIE

Money received from 3096390096 s IBOEHMMIOOEID

clients and debtors 9009090 B0 LablMgdo 2870897

Cash paid to suppliers 90 g0gdBY oaboo bsblMgdo (1982433)

Co-financing 00650553006L900 2551

Advances received 9d00gdmwo 5356Lgdo 1930

Paid salaries  (non capital expenses) go@5boo bywagsligdo (616696)

Pre-payment 239399090 356Lgdo (57779)

Paid Taxes 239009bEOWO 250sLboIdO (64241)

Bank fees paid LodsB3M batrxo (2457)

paid amount in pension agecy Lo39bLoMm LsoggbGH™MBo FoobEoo Msbbgdo (23070)
Net cash from operating activities {8065 gmso LsbliMgdo Lom3ghszom Logdosbmdowsb

Cash flows from investing activities 350 LoblMYdOL BMdMsMds LoobgzglbBoEoM Logdosbmdowsb

Paid salaries ( capital fees) 23909b00o bgeagsligdo ( 3930GHIWMO ) (20174)

Purchase/Sale of intangible assets 565853 gMm05ME0 54G03900L 99d9bs/Mgoeobo30s

Purchase/Sale share of another enterprise ~ lbgs Lofo®3mUl fowrol ddgbs/GgocemoBsios

Net cash used in investing activities  {jd0bgs gm0 Lsblitgdo sobggliBogom bsddosbmdowsb

Cash flows from financing activities 8950 LoblEMGOOL MMM GobsblrIMo LoddosbmdOWE

Amounts paid to cover loans LgbbdOL EOLHGIMIO R5IHBEPOO MIBHYdO (28565)

Net cash used in financing activities 00605 BEs@o sbliMgdo Bobsblvmo lssgdosbmdowsb

Effect of exchange rate on cash and cash 399OLESAMMOL bbgsmdol gx39JGHo (6143)

equivalents

Cash and cash equivalents at beginning of period Lafigobo bsdoro 51057

Cash and cash equivalents at end of period B0 LablMYdO 3gMHOMEOL demgnmls 124876

©0M9JBHMM0

X9Obo 56056 dmMdo

128701

(20174)

(28565)
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Liquidit
y Ratios

Current

Ratio

Current Ratio Formula =
Current Assets / Current

Liabilities

2439367/805371=3
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Quick Rati

o

Quick Ratio
(Cash

Equivalents

Formula =
Cash

+ Accounts

and

Receivables)/Current

Liabilities

(124876+947358)/8053
71=1.33
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395L6mEml

3035600
d9L5d gAML 0530L0
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03300MO0  594BH03900m. 53 dobgbom,
05659350 MdS 235960 3bogL NORA

800800bs6g 59&0390005b.

Cash Ratio

Cash Ratio Formula = Cash
& Cash

Current Liabilities

equivalents /

124876/805371=0.16
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Receivable
s Turnover

Ratio

Receivables Turnover
Formula = Credit Sales /

Accounts Receivables

2759139/947358=2.91

9m»bm36900L 0MYb35MdOL 3Mgn03E0bEH0
(Accounts receivable turnover ratio)
©900GHMOMWO 35056900l dOHBZOL
3093033095630 5MOL dMWOW GO0 SOMOEbZOL
Bmds, MHMIgos 498m0yggbgds 300335600L
95399AIOMBOL FqLogslindEs® 3190bEYIOLRYD
©900GMOME0 535¢05690930L 5TMMGOOLSL.
9B 0565835(MdS Dozl ModYbow 356050
099gbgdL 303835605 5 FoMM3L 3MIOOAL,
MMdgabsg ob 9303990l dmdbdsMgdgebg s
50096500 LHOOBS bgds 53 BMIEY350005b0
0535000900l 53M@gds. FoMISL, MMIgEos
999dEHIOS© 520M390L 35¢0569dsL, 99b9ds
WRO® 500 JOIOGHMMHIENO 35056930l
06MHb30L 3m9530309630.

Days
Receivable

S

Accounts Receivables Days
Formula = Number of Days
in Year / Receivables

Turnover Ratio

365/2.91=125

©IBOGHMONO 9350569808 eggdo  (A/R

©©I900) ol 3sB3969d9w0, O®Igoa
L5 gdsls  godergzc  2obLsHBWZOM™m  Lodrysem
©O®, OmIgwoi 0943966 doBbILL  LFoMHGdS
ddbToMgdegd0LYsb ©35¢056gd0L slomgds. ol
00b0odbsogl 00 OML, GMICOL 456353 MdITo
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Inventory
Turnover
Ratio

analysis

Inventory Turnover
Formula = Cost of Goods

Sold / Inventory.

=1538213/averageinve
ntory=1538213/115852
9-1.32

Bogmbemols ds6rogqdol d6rmbzomdols
3M9530309630 (Inventory turnover ratio)
BMIogLM5dIb0 FoEI9P0 Fo0Y0S J5M3IZJME0
309M0m©ob gobdsgermdsdo

Days

Inventory

Inventory Days Formula =
Number of days in a year /

Inventory Turnover.

=365/1.32=276

3o652900L ©033000MOMdOL
dsB396909e0s oMo,  O™IgEos
Do0moaqbl  3335600L  Forvggd0lL
505500690 Mom©abmdol ®gqgdol
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396350308 Ma3dm  dm3zwg  35005HY
dommomgdL. 0933, LOYIMSErm DSl

2obLb303090s 0bmMLEBHMo0L
dobgz00.
Accounts Payables Turnover | 1332577/641492=2 3M900GHMOWMWO 35056900l dEIMBlsMdOL
Payable Formula = Purchases / 3099830309630 (Accounts payable turnover ratio)
Turnover | Accounts Payables 9B39690L ©58gbs LHMz3s© Mbol doBbglio
9t3HmgdgdLs Qo 3M9000GHMMIOL.
23905bOLBIM0BMdOL dEIMB30L 3mgz03096E0
5oL 30335600l W03300MOMOOL  JOMOMSO
0563969090 @5 0ob, 0¥) MmO JsMMogl ob
3050 LEBLEOYOOL FMIMOMBOSL
Days Payables Days Formula = | =365/2=183 2905LobEI0 YJOOL HomEgbmds (DPO)
Payable Number of Days ina year/ bﬁ)ob (306061)360 3(\')_0(230(3086@0, 6)0)80@06
Ratio Payables Turnover 809900090 LsdegsEmm  EOML  (EwYgddo),
Analysis MOmdgwog 30335605l LFoMEYdS  Ms30L0
239005B5bOEYOOLS QoS 063m0olgdols
23905Bsbgws© 1o353OM
369003HMOd0LMZ0L, Mdwgdos
d90dwgds  9m0353wbgb  ImB[mMgdEgdl,
399900039090 56 530656LOLE L.
Cash Cash Conversion Cycle | 125+276-183=218 RO 3mbzgdlool zogeo (CCC) sGob
Conversion | Formula = Receivable Days 9936035, BH@Igo ‘bmabgb 00 @@mb, o3
Cycle + [Inventory Days - 300356050 BF0O©IDS 356539000
Payable Days 39L9YOOW, WJIOGHMMMEO O35¢05HgBOL
Sbo9ds© QO 393LobOIdOL
23905BsbgWS.
asset Asset  Turnover  ratio | 2759139/7927239=0.35 30600500 15T 9dgdOL dGB3sEMdOL
Turnover | Formula = Total Sales / 39530309630 (Fixed asset turnover ratio)
Ratio Assets D853 5965 9599 IO Fotdmgdbols
analysis

30035605 25900390l 0530L0 MOS0
153590900 459MmYgbgdom. 56 SMLYdMBL
0090 M9BIRIMEMOYS, HMIGEO3
43905 06MLEBHMO0L BomM0gbEHoEOM©
0039ds. 5dob bo33wo, 0639L3HMEOYdTS
b5 950056MHMb 30335600l doMomso

594303900L 06019630l 309530309630 08539
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L9dBHMOoL Bbgs 3mB356090L. M) 30335605
593L MBOM Joseo 530dLoMGdIO
59303900L 06OMb30l 3Mm9z30309bEH0 3000MY
dobo 3mb3MM96@ 900, gU 5839693, M3
30035605 099b9dl 05308 doMOMS©
53H0390L 3590w3gBOL 1J39ILI©

399 399d53900Bsm30L, 30069 dobs
3b3mM9bE9oU.

Sales to | Net sales/(Account | 2759139/(947358+1312 3%386061) b566@6330 3530@)3@0[)
Working | recevebsl+inventory- 549-732202)=1.8 IMEM@MBLL,  OMIJWOE  SMEOEIOJ0S
Capital account paybels) 9399900 999mbogergdol
Ratio BOHM639LOYMBO@.
Working Net sales/(Assets-liabulites) | 2759139/(7992866- LodONMBS30 333()@)5@015 dB350MdOL
capital 17864603)= -0.28 3M9803096¢0 (Working capital turnover
turnover ratio) dmdsgl 3m335600L MBsOL LodGMwbs30
ratio=6h 3930350l 390339990 05Ol
Lo3)dz9w by d94dbsl  Fgdmbogegdo
@ LodEbogo 393000l dMNMB3s  sM0OL
3990390 09655300 Mds, MHMIgeos 5096l dobos
0 399003900l 3MHM3MO 305 LoOGMbog
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3M9803096¢0  3bsygmBL 3538060l d0BbL
396530900l Q5BR0bIBLYdWH
3o9myggbgdy oy @ 99IR©
0o00mgdbogn d9amliogsgl Imeob.
Leverage w939M0x0L  3m9n0309bGHgd0  (Leverage
Ratios ratios) gl 3M9803096(¢Jd0  sbolosmgd9b
Lofo®dm 5 bsGobboom  0ygbgdl  Lglbbgdls
5306 Boddosbmdsdo s 53 Lgbbgodol
QOxM30L MbIOL
Debt-to- | Total ~ Debt/shareholders | 11406038/-9871737= | 5B39698L 0>¢) Lofo®dml d0>6HM3gmmds @
Equity equity -1.15 bs®obbom 5530656L98L MO30L  M39Me30gdL

Ratio

35 IO IOJOON
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Equity

ratio

shareholders

assets

equity/total

-9871737/7927239=
1.25

5d3ombgdms  3930@0wol  3m9n03096E0

330P39690L, v 3m335600L 5gBH03900L G
Bsfoero
390339000 @5 3OO 35eoL  5MYdOm. M3
MBOM OO0  3m9R0309bEOL  F990,
9007 MRO® J9EH0 350 odMm0Ygbs 303356050

3969606 ©9ds 5930900
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3306396900, ) G5dgbo 8godegds doowmb
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Margin

Ratios

gross Profit

gross profit/Revenue

1220926/2759139=44%

9000560 dmgdol FoMzs sbabsgl 3md3sbools

Margin dwoob  Bmggdsl  d30BBILOL 39 gdOL
b6 9gd0L 259M30qd0L 9999,

Operating | Operating Profit Margin = | 105370/2759139=3.8% | 30335600l Lom3g®sgom  3mygdol oMy

Profit EBIT / Sales 90mmomgdl, 0 ®59©9Ybs  9RIJGHIOS©

Margin 396900605l sbgbl ol doMomoo
™3965309d0L 39839MdO.

Net Margin | Net Margin Formula = Net | 105370/2759139=3.8% | 306> 8ma9d0L ds6g5 56 §dobs dmggdol

Income / Sales BE3IHO  5OOL  3m335600L  F9AMLIZE0EE

3969006M90mmo  (dobs  Jgdmbogerols
360m39b@0. §dobs dgamlogowl  bdoMow
30335600L  LsdMmEmm Jggal o6 (dobs
9905l M 9d96.

Profitabi

lity

Ratio

(ROA)Retu | Return on Total Asset | 105370/7927239=1.3% | 5§30390%g 099mbogeosbmds (RoA)  sg3sl9ol

rn on Total

Assets

Formula = EBIT / Total

Assets.

9000970l 5JGH03990L  dmagdol  Jobomgds

390myggbgdol  MBs®ol  9x39dBHIOMBLL.  3oGRO©
90O ‘beysgh
3530w 993039030  0b639LEGH03E0dL.
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d9L50530L5, RoA  dommomgdls  d9gbgxdgb@ol
9%399dGMIOMdsBY Bolo 5d3H03900L godmyqbgdsdo.
ROA, dom

3b50s, o3 MBIOM TSP

©13909L05 Ob.

(ROE)
Return on

Equity

Return on Equity Formula
= Net
Equity

Income / Total

105370/-9871737=
1%

3930350l 565B0smM9gds (RoE) 30M0@03mwo
3093033095309, 9b3s9ds
0b639GHMOL  Fgogxzslmb dog®
0639LGH0MIONWO 353030l OMOMIMEO
96097 oEsh  dogdmwo  dgdmbogoeo. RoE
Bmdogl  ghmgMEols Mbs®l, dooml  Imqds
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30035600l Lo0b3g9LEOEOM
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RETURN of
Capital
employed
(ROCE)

ROCE = [Profit before
Interest & Taxes / Overall
Capital Employed]

Overall Capital Employed
= Short term Debt + Long
term Debt + Equity

105370/(11406038-
9871737)=0.07

399mygbgdmemo  3930&0Eol
909900mgdL 300835600l FMmTYGd0s6MdsbY, dob

365BEMHgdS

9096 5dmygbgdmo  dmrosbo  3930@swob
3om35¢olfiobgdom.
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