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(02566980 Fa3989003 S093U01BO0) J3GOIZ 3BT)

1. AIIBO »30 Jo9HO"

3L Le3¢™ a0 (,3m335605%) LsowgbBhosogsgom Bmdgmos 405232957, 3m83560s @ataobBmams 2017 Gemol 16
0dBmBdget @s ol Lygsoggemdo gybdgombomgdl. 3md3sbos sGol Bgrrmeo 3slnmbolidandemdols Lsbrmasmgds,
Lagdotonggemel 3060mB8ndanmdols Bglisdedols. 3m33s60ol 0vMoEovimo 8obsdstmas: Lags®mggerm, mdowolio 0131,
@530, 5¢8587693¢mols bgogsbo, #129.

2024 o> 2023 §emgdob 31 939980l dgogmismgmdoo, 3ma3sbool 100%-0sbo Foeool dgemmdgamas 83 ,09a9¢s dadmelo
(8980880 ,83cWgero  3mB3sb0s®),  Logoggermdo  MgaolGMotigdmeo  3md3sBos.  3mB3sBool  Ladmermm
853mBEMmMEngdgmo dostgs Bodmbo mgdrd gmbedg. 33l L,mYadd ndm®lo” s obo dgommdomo 3md3sBogdo [Bsm
Y0l “3md3sB0s”) gHmsE Ja60sE LogMmmm 3mbEMMEol 398 dymao 9HmMEIdoL Xa3MBL (0193930 mEMOLOL XaB™).

3mB35605 B98¢0 LoGatdmgdols 33mdgero Lsfiomms (990camdBo ghosce 8mbligbngdwmo, Hmam®a ,xawIR0%), Gmdmmgdos
FlEos ®amBoL 3MBLEOEOMYBde B0BsBLE s65M0dy0ds80:

31 93988900 31 93988960

dg0amBogmo 3m33abogdo b3g80s6mds 2024 2023

a3l 93k Jo6 Bgbo 056g5B9B0b aodomsgnds 100% 100%
33b Lga®aJu S3EHM FEYHO 300 BHomGO 0% 50%
3L 00> mggE° 3M05gBHoMMo 51% 51%

2. 0b6xm™m8s305 dmae Mmoo SnMoabgzol sGLGBomo d3men®nigdol Jglisbgd
) 9m3%aggdol Lagmdggemo

Xo0@ol  @>  8obo  dgogmdogro  3m33sBogdol  3mBLmmoEotdYmo  @obsblreo  Basmodagds  (9Gms
»300LMEwoEoMgdrmo  Gobsblrymo  sBasMmolagds”)  dmdbogRrIEmos  BIMSEEMMMO  saMoabzol  LygMosdnGolin
LEbsMER0L Lad3ml (IASB) G0t 350m399mmo gobsblrmo sBsModagdol LogmmsBm®olo: LebEatigdol (gsll)
GgLodsdols. BYRSEEMMWO SEMOEbZoL dnwoGoggdo, MHmBwgdog edmygbadmw ogbs FobsBrgdamy BobsblyMo
260608900l JcdBagdolisl, swfigthoeos g3gdmm. gl 3meodogs JOHMBINMEE 3MEgmEds yanms Fomdmmagbo
39M00©DY, 35HEs sboEn s B30 Lihbmamdgdols gsdmygbadols, Gmdmgdog 89-4 87609365800 aebbogmmemo.

Bobsblryto 5635600390900 BmMBboEYdNEos 3oMzgebrgmo VoMYdMEIdN snMoEbzol Faloom, axHms FobiblryMo
59h03900ls @S ForEYdLIErgdIBdOLs, HMBERdOE LEGsAHME0sBO OMYBYIEPYBO BOLEEIDS MBIWSSOMHIIEIO SN0MYBOLLL.
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(00366980 BeazgBegeos somlimboom JstGonggerm rs®dn)

2, 0bgm®I305 dBRXMGHO sxMoabzol sGligdomo dmnmodnggdol Bglabgd (2MAgmods)

(3  8mB%xgdol Lagrdzgero (asaMmagmrgds)

9969x0363)d>  gobobogms  xannol  dog  gbdpombomgds  Lofs@Bm@  GBamdol  aoa®dgemgdols  wBsto.
3mBlmoomgdmo  gobsblmmo  sBastodagdol  dmdbsadolisl  begwdgmo  Bbdzombomgdso  Lfsmdmls
258mygBgdoLisl 89BgxdgBE8s GbgEzgmmdsdo Boonm XanBoL bodfosbmds, LdModgans, 80BBdoL Bowfgzol 3Gmiqldo
5MLgdwemo MBmagMgbo Gal3Ido o aebMLEBOIMYMMBdIdO s XaMBol JoB3gbgdmgda. BgBgxn6&Bs RosGGS Xamaol
R0BoBLMGO  3MmabeYbydol Fgmsligds @ 93Z0MEs JoMomMsE SL3gdBgdL, MmymGmgdogse FobsBLwGo agadols ©s
LHoBgaool 2oBbmME0gemgds, 3dagd0s6mds, 3930Go s RosbEoliBsM0bmds, 53Mgm3g 03300MdS. S0BOTBwEOl
Logymdagenty, 8969%896(30 s@sligmMgdl, MHmd Bomo gmbogHrmo dmermpobom, xamal 5Jgt Fobodwgdaty gobablimmo
2B30083300L 54303980l MM0LOELH 12 MZ0l 4o6353emMBEd0 Lom3gMEOM SMlsYdIMBOL goaMmAdgurgdolsmgol Ls3Bsmobo
GLmELgdo. B9BgxBgBEHOLM30L w3Bmdos M08y sGLgdomo Lsbol sbmbsbLaMgEmdgdol Bgbsbgd, Gmdrndog obgm
Bmgemgbgdls vy aoMy8mgdndlL 353806MEgds, Mg BgMombyye 9F3b sBIBL XaIBol Boge BbdombBoMydswo LEFMHBm®
090500l oaMAgEmgdaliosb szegd0GMgdom. s8nbo, 9969%0963 8> 39®sfiy30ds, 3MBLMENEOMIBMEO gobBlvMo
36356083900l 8mIBogdoLsl 33ee35¢3 0bgenddmzsbammm s0MoEbaol B3vbdaombBo®gdsoo Lsfs®Bml begvydgmwoo.

®) 3mBLmemomsgool bsgmdzgmo

JBLmemoEomgdmeme  Bobsblrmo  sBremodygds dmoEagl 3md3sBools @s dolo Bgommdomo  3mB3s60gdoL RoBbLwy®
2BM080dsls 2023 fierols 31 09399060l 8amBstmgmdom. 3mBEMmEmo doomfiggs 35806, MrEgbsg Xamn0 0wndl, 56 virmgds
adl Boogml 0bzgliGoaeol mdogdddo migobo dmbBsfomgmdoEsb (33O ¥I3MRIDs @ Tgmdmos 50 3Dy
Bg0md8ggds 0B3gltoaool mdogddby 0eg0lo 3gemgbols asdm. 39Mmdme, XANBO 53mbEGMMEIBL 0bggbBoEool MmdonddL
bmemeao 95906, HmgLsg:

> 8ol g3l 0639LBH0EOOL MdogdGBY Bgaszwgbs (s6v9 8odobaMy BEdYDBO B bsBrmsemgdsls sdergals, 0bggliozool
™B09JAH0L Mgergas6BMeo Logdosbmds dsMmmbs);

> ol 0©9dL 56 Me3Egds 593l Boomml 0bzgliGoEoob Mdogd®do mogolio 8mbsfiowmymdowsb 33mamo w3magds;
> Bgvydemos M 31198905%) Bgdmgdgwgds 0B3gLtnEool mdogddbg csz0lio asgmgbols gedm.

293039 dEo  Ambo®@gdom, bdol mmmgdol 8dmby sdaogdols MIMmogmglmds 3mBEMMEOlL wegEadsl 0derggs. o0
BmbsbEgdol olisdystgdea, o) xaB0 0bggbdogool mdogddto germdl b3ol 6 bbgs dbgagbo MEEgdol MaMsgagl
Bafoemby Bogemgdl, 0dol 8gx3stgdobsl, 0bgglidoEeol mdogdd by 5Jal 079 56 ao3mgbs, XAvIRB0 Y3375 oGS BodAL
Q5 39MYBMgdIL 0:Zaeolifobgdl, Boc FmMols:

> babgemdg 3Gmengdm dgomsbbdgds (8gmsbbagdgdn) obgglidiosools mdogdddo b3ol vamgdol 3dmbyg Lbgs 3067dmab;
> Lsbgs bsbgerdn3Grmengdm 4oM0g98g00sk oggdrmo MBWIdYdO;
> Xx3w9930L bAob MeEgdYdo s 3ndbEovo HAoL MREgdIBO.

NKAIRO bgersbens Bomsoligdh, 53mBEMMEmadL o1 G5 0bgglidogool Mmdogddl, vy BaddNRdo ©s poMBmgdgdo 0dsby
005600690L, Gmd 3mBEGHGHmEOlL bsdo gagdgbdosh ghm-ghmdo (33womgdgdos GmbEsto. Bgommdomo 3d35600L
30?0‘[)«1@0@.3600 ofjggds 85806, GmElsg XaNRO Gnodmgzgdl 3mbEMmmenl dgommdoer 3m335609d%n s Fywgds 858906,
HmEnbsg X32IBO 3503l slby JmBEGMEL. B30mmdomo 3mB3aBool ol gsBsgmmdsdo Bgdgbomo 56 gslibgolgdememo
59303900, 35MEIBMEdYB0, Bgdmbogamo s biMxgdo Solsbgds JMBLmEoEomgdy BoBBLmG  SBsModagdadT0n
9z0@emdogr 310356059 Xa@0l 8ogh 3mbEmmEol 89dgbols maMonnmsh 3mBGMmMmmOl ©s35630L MMOMSBEY.

Bmagds 96 DoMago s bgs LMo J50mbagwol MmommgMro 3m33mBybEo Gog3mm3bads xamnol 83mdgmmo 3mB3s6ool
5J30mBMHIBLS s sMslagmBEMmmEMm 353930l dBMMdYMYdL dsdabsg 30, MY gU sMALSIMEGHMMEM 3533308 dogmoBlol
@©I80GedL  ofizgal.  LsFommgdols  dgmbggzsdo  begds  Tgommdomo  3m33sbogdol  gobsblirmmo  sbaamodandals
@O3MMYJ B0, Moo Do LLsMMOEbIM 3menGo3s GgLsdsdobrmdsdo BmgnrEIl Xamnol LssrMoEbam 3memod3obodsb.
X299930L §a369dLb ol 893ge 4oM039d30000 ©3s3B0MmIdYIO Y3gmwo XYIRBOL Gogs 5JGH030 s FaENdMEgdS,
39303500, Bg8mbsgomo, batxo @ Beyeramo Bagawo 3mBlmmo@soolisl dmmosbsm ga0j30090s.

830@md0eEo 3md3s600L gedo@swdo fomol (3em0mgds, 3MBEBHOMM®OL e35MR30L 3368 FormdMmnzo M0gNdoL Lsbom
S0MmoEbyds. MY X3RO 835036 3MBEMMEL dgommdog 3m835605%7, 030 FY39til Bglsdsdobio 5d@H039d0L (300l
RsmZE0m), 33¢EYdwENdYd0L, loIMBBHGMEm 353930l s 3s3odoeol Lbgs 30mB3mbgbdgdol s@osmgdsl, begm
Y99 Jompdner Fgdmbimenedsl 36 BoMognll s00sMdL Gmggdedo 56 BaGsedo. BgdolBogmo BgbsmBwmBidvmemo
0B39LAOEO0L 5005MYds brogds bvdsHmernsbo moMgdmegdom.
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2. 0b6gmMB530s By o sMmogbgol sBligdomo dmemodnzgdols Bglisbgd (33aMdgmgds)
(@  BgBmliygsmo 8mabBxMgdemgdob gegm™Bgdiemo bym8gaHmgdgdosb
T9Bmbisgsemo bsgeabamols gogozomsb s gofigeemo 8mdlsbaytgbydosb

99005350 LigmBemol 4ogoEgnmsb s0oategds 08 8mdgbddo, HmEgbsg bagmbgmby 3mBEHMMEO gl 3mogb®bs,
9:0. HmEILYG badmbBgmo go@ogEgde 3wonbdl. BaMmBamriMo bsgmgodm gowss LogmbBumol a5wsEg8ol BmdgbEnwsb 30-
@96 90 ®gdmy. Fgdmlisgmols s00a6gds Jmbegds 00 $B5BRYMmYo0L MmEYBMmdom, GmAgmbsg XavIBo mgmol 5833500
Lagmberob Laboggzerm. XaB0 3oBlsbeamagl 83350 Mm3gMaGogddo ol 3MobEodswmol Lsbom as8mols o sggbEob,
30gbBologol dolo @s30MYdOL boliosmosb gs8mBabsy. xamx@ds ©oli33Bs, Gmd ol oMol 3MmobEo3swo s
998c1L5g5¢0L dYGHM bsbom s0MoEbsgl, m7) ol 53MBEGMMMdL @3RI LsdmBganls, LsBad 8507 JEogbEL gacslndl.
KoBls  Bepd@e ©islzgbs, Gmd ol 3MobEndswos Tgdmliogengdol BmBEeb  aatoaPRRRBO, gaMs  LssygBim
8m8Lsbgdgdols, Maob ol Bn3orMaE 530BEMMEgdL bagdmbBganl, Bobio 3monbdby aswsEgdsdgy.

JgBmbogsemo  gofigmmo  8mblobyMmgdgdoEsb  sosMpgds MmOl sbBsgermdsdn,  BmalsbryMgdols  LMmrms
@3385gmzowgdol 8olsm  3GmaMglol Bglsgsligdesm s8mlsgswo  Bmbagggdol dgomEob gs8myggbgdom, GoEash
8mBb3sGndgero JOHMEOHMIELE 0ROl s m0obdatl XamBol Goge Bol;mgol 8gomszsbgdwem Latygdawl.
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3s6gsbs Lsmgoly Lbgs Lymem
260t > sFIREoMmds
S omzomds @
33¢mBmbdogrgdo

LoBEMIBLM CoMgdmmgds 2023 ferol 1

0363M0olomgol 36 14,809 97 14,942
3gliyoazgdo 13 7,784 3 7,800
29L3emgdo 3) (541 (35) (579)
339m0bL batxo (18) (2,452) 39 (2,509)
©opMMIOEro (339,05 gobigunndy 3 173 26 202
LaBagsBlim MoMgdmemmgds 2023 Ferols 31
_@g\;gabﬁohmanb 31 19,773 52 19.856
M30MN0GHdOME9DdS 68 24,797 182 25,047
Q©OMIZOE0 33907 37 (5,024) (130) (5,191)
LoBsEBLM MOMRdMemgds 2023 Fenols 31

€073988Mobogols 31 19,773 52 19,856
25U3e9BO a7 (2,792) (82) (2,891)
(390700 botxo (18) (3,176) “43) (3,237)
QS3MHMI0WO (339005 4oL3EndBY 17 1,061 83 1,161
LsBogmablim momgdmemgds 2024 famols 31

©93983Gobogols 20 18,954 47 19,021
MZ00N0MYOMIEYDS 58 26,093 137 26,288
QapMM30e0 (33900 (38) (7,139) (90) (7,267)
Ladagmablim mofgdemangds 2024 fenols 31
_ 9939836 0bmgols 20 18.954 47 19,021

2024 Gerobs 31 09398060l 8pmBs®nmdom xamaol 356gs6gdo Lsdseblim modgdrengdom 1,390 oo (2023 Fumols 31
©93980g60: 19,366 36H0), Fodmagoagbl 3ma3s600b Gog Bglisdg BboMggdolipsh segdvimo Liglbgdol MBEMBagEymesls
(obogngo 89-18 9960dg6s).
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0b3erolens 9bs by 3s0mdg989ero mbogobserol osfgdsbo

RBIBO 2530 3ogHo”

JmBLmmoEofmgdmemo gobsblin®o sbasMo8agdols §568:6Mgdooo d9boBgbgdo
(00568980 Feagg89¢m05 505U8002 J3563073¢7m v3(H80)

7. 5J&030L 398mygBadol MBEIdS @S BIOK M FHmEPBTEIddO

d308mom  8mg8meos xaIRol  geBmygbodol maEgdom  goEdmEgdiemo  5JBoggdol  Ladswebbm  EOMEBdVIMgds o

9td650MdYBO 39000l {o6da3emMdT0:

Lsmgolig
3RFamg0omwnbs
8ofi> @> @
o 9bmbo-bopabmbgbo  sgdmbmbogmpbo Lbgs Ly
NZ0MVOMIBMENDS 755 2,245 - 3,000
WHRMHMROITO0 (33700 (552) (335) - (887)
babamoblie: oMHgdemgds 2023 fanob 1 0563060 203 1,910 - 2,113
Bgbyoagdo 59 6 - 65
80E0R03SE0s 9 - - 9
2oligerndo (359) (14) - (373)
33900L bstixo (126) (231) - (357)
2oLgErndby EspBmz0mo 3370% 359 14 - 373
LoBae0sblim moMgdemamads 2023 ferols 31
_093788M0bogols 145 1,685 - 1,830
0300900MNDMEGDS 464 2,237 - 2,701
QQHROMIOTIO (3370 (319) (552) - (871)
b5BaemoBlim motmgdryengds 2023 forol 31
©N308860bogol 145 1,685 - 1,830
Yglbyogoggdo 2,687 87 34 2,808
»dUgergdo (23) - - 23)
G39070b oo @315) (235) &) (553)
2U3rd%BY WHRMMZ0W0 (13900 15 - o - 15
LsBagmablim momgbmengds 2024 Fomols 31
©9300dMolioogols 2,509 1,537 31 4,077
Z0MROMYBIEIDS 3,128 2,324 34 5,486
@5HMIOEO (3390 (619) (787 3 (1,409)
bsBsgmablim momgdmemads 2024 famols 31
_§093980Mobodgols 2,509 1,537 31 4,077

4398m00  2obLoBEZHMos  Loox MM 35¢EIdMErgdIBOL

LsdoEsblicr  @oMmYdmgds o 9MIMsMdNBo  3gMnmEOl

25685genmdsd0:
2023
1 0sB360ls dcopmIstigmdom 1,086 1,508
89byoagdo 2,808 65
IM@OBOIOEOS - 9
36mEgBol atosbgs (89-18 35608365) 224 136
25dbEgdo (919) (642)
2oo¢bgdo (8) -
Qeber6o gaeadob 3gMlol ggeroergdgboo gadnfiggawo gagido 3 10
31 ©378860b Bopmdatgmbom 3,194 1,086
808nbaty 941 578
3693500060 2,253 508
LooR MM 35eENdYYIEgd9d0l 350sBmdol s6semoBo gabbomymos 89-20 8960d3bsdo.
26
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obgemoliey g6s g 858ma39823¢m0 mBH0g0bserob 0mskgdsbo
XBIBO -30M BHHo”

3BLmmoEomgdmmo gobsblmmo sbasmHodandol gs6dsttgdomo 860836980
(02565980 Fea98e905 3035L02800 J5GNZICT C23(580)

7. 53hog0L 3a8mygbgdols emgds s LdoRHM 3oarEgdrmgdydo (353Mdgergds)

J399mm 8m398w9emos Bmyndo-BoMomBo sos@ndummo mabbgdo:

B 2024 2023

LsgHom s 5@dobolig®sgomen bafxgddo, MgegmoBoaools s olid®odvggools

botixgdls b 3o4oyIemo 3GmEndaoot m30muomgdwmadsdo Bglmmo as8mygbadol

MBEYdO odmEgdmo sd@nggdob 3ggmob badxo 553 357
La36magbdm bty o Lsnxshm 3segdmumgdadby (8g-18 89603360) 224 136
IELONH0 33ENBHOL 3Ll EREOEYBIB0e BT JBIIEO 3 10
Lsg®onem s s@dobobdMognme bamhygdls s HgawwoBagonls s oligmHodugool

batigd8o Aglmemo 9m3mgze@nsh ox MY s BEED MoMgdIENYdOL sgdozgdols

026516 s39580M9dmmo batixo 273 72
Ampgds-bsmsemBo sposfgtmmo Bomosbo msbbs 1,053 575
X37%80L dnosbo @mmswo Bs3egdo oxatrdbg 89s5ca0bcos 1,192 sl 2024 Fawls (2023 §.: 920 gamo).
8. LsbsgmBemm-BagHosgrm©o 8aMaggdo

2024 Gemols 2023 femols
31onz@go 31 gayBbyko
29LOYOEH® {5T0BEMEn LsgmbBgemo (z30muomgdrmgdals s Foboos
Lotgomoboaom qotigdremgdst dmmols mdgomgbo) 4,150 4,622
Lisgmbgemo 380 (mz0mpomgdyagdabs o fdobas Ladgsemabagom
00Mgdegdsl dmdol miEotiglo) 830 3,618

bbgs (Mz0mEo®dvymgdon) N 30 31
Lmem Lslisgmbemm-BaggMosemm o 856Hoando 5,010 8,271

XoIBOL LsbogmbBemm-Bo@gmosga®o 86900 Bsdmofig®s dso Fobs LaGgsmobsgom waGgdmmgdsdog s s0oMogbs

Lbgs Lsm3gMoaom bstxadols Grgbendo 306 gnomols (2023 §.: 364 gnato) megbmdoo.

9. 335360 EIBOGMEHMEO ZxMdBIBIBO

2024 Gemols 2023 femols
31 730980960 31 g39ddgto
193536HM EFBOGHMOIENO EO3E0BYdIBO 1,431 1,208
bbgs gdo@mMwemo sg35wnsbadgdo 92 -
as8manndeno: 8mbsrrmobgeo bygMgoodm Batamol sbatogbo (186) (14)
Urgen Bagsdhe pBoGmErgmo @igxmosbydgdo 1,337 1,194

2024 Ferol 31 ©)3988Mol 8eopmdaMgedom Lsgsgdhm @IBOGMONE @gow0sBadgdldo Bolmmo gobablmmo addoggdol

3BagmoBo bszMgodm bamobbol 8obywgoo xamaobomzol s6ol 9gdgao:

808nbaty <31 oy 30-90cmg 90-180comy 180-360omg  >360 comg lgem

©oBMEGOL Moligol 398

50lgdememo g@elindmemo

Bognosbo nondeyamgds 787 78 52 126 96 384 1,523
8ebagrmeobyemo bsghgwodm

Dotrogmo - - 1 53 76 56 186
Bebagrmbyeno Bafagnol

255533700 0% 0% 1.92% 42.06% 79.17% 14.58% 12.21%

Ay Y g g ot
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obgmolints 565y 550m839083am0 mBHog0bs¢mol sgbsbo

XBIBO »ZOM 33rHo”
JmBlmemoEamgdmmo gobsbliv®o sBasmodagdol asblsddgdomo d960dgbgdo
(00368980 Beazn0-9em0s 505500 Fstbonriem ¢msido)

9. 335360 ©EIBOBMMKMO ©I3505gB9B0 (goaMAgErgds)

2023 ferob 31 9308060l BamBstigmdom Lo353MHm EdOGHMGMI ©35w0s6gdgd80 Bglvmeo goBsBlrMo sddoggdols
SBaemoBo LszMgoodm batmolibols obgzom xamaob;mgol sHol 898wgao:

BoBqoboly  <3lemg 300wy 90-180emy 180360y  >360 g b

@IF@GHOL Hobzol Jzgd

26Lgdmemo Bgnsligdano

oo momgdwmnds 394 210 54 87 164 299 1,208
Bmbsemmebgero byzmgodm

Dotoeno - - - - 1 13 14
dmbsanmebguno Batogmols

3965339000 0% 0% 0% 0% 0.61% 4.359 1.16%

00350 Ferbognemeobgero Bo3Mmgodim Bamaemols sBatosbgddn Ggogans:

2024 202

Bmlisgebymo LygMgrodm Bamagrol sBadogbo 1 0sb35ML 14 35
(smgpghs) / erol obatogbo, §8obos 172 (21)
Ombisgombymo b::aﬁ)gt;;c_x){jn Dol sBamogbo 31 pg300096L 186 14
10.  gowWso Lsbl®gdo s 8500 93303596t

2024 Gmols 2023 fiemols

31 @g39889M0 31 g3gddyHo

Bo0gobatiy) sBpoM0Bgdo dob3nddo 147 475
biyer gmaceo bsbltBo s 800 g3gogsengbitpdo 147 475

X3MBO doMomsE B58mgdl Bumdls Lisgsmomgnammls 3mdgGore 356380, Hmdgubyg ,Standard and Poor’s“-olss s ,Fitch“-
ob Latgodobam bssggbBmgdol 8096 80603gdmwmo sgzm BB- Hgo@obyo.

2024 §geols gryems babltgd®g emogbyends Lsdhmagbm By8mlisgsemds xammologal 8gsaobs 28 mamo, (2023F.: 15
@a(0).

11.  Baligbbgdo Lsblitgdo

2024 §erols 2023 Germols
S - ~ : _ 31 ©)30889f0 31 ©o30Bg@o
Ladobzm bglbo - doto . - 4,137 6,728
23Mdggac00abo gagnegdaergdybo 4,137 6,728
Ladsbzm bglbo-doto 12,710 17,778
Lsd0b 30 Urlbo -sp®mzomo 36miz6%0 - 3 ) ) 153 216
808r0Baty 35e@gdrmgdgdo 12,863 17,994
e Bsliglbgbo Lisblitigdo 17,000 24,722

4%’2{) 37%7‘”“%?[” 28



R3IBO »53(HM goegHo”

obg3aobae g65Tg 8s0m83989em0 Gogobserol osfigdsbo

3mblmemomomgdmmo gobsblim®o 36g3Modagdol gs6dxMHEgdomo 8gbodgbgdo
(02566980 BeaaBoyamos 5025680 Jotorryer ws®dn)

11, Balglibgdo Lisbliegdo (353699eods)

J3gfmo  gbtomdo  assBsobgdmemos Bongdmmo  EsBeogo  Baliglbgdo LsblMgdo 2024 Heools 31 g399d@0L

Gamdsmgmdoo:
baByaeremgdoly/
@awogdols

603065000 gogrmds 0000 €0395630L 0sGono 258Lglbgdagmo 6530

oMo 2021 2026 Jotoraeo 3mBgmomemo d5630 3,859
OG0 2021 2025 Jotormma 3mdnBomemo ds630 478
@O0 2022 2025 Jotormemo 3mBgMEoveo 35630 65
WMo 2022 2026 Jotormemo 3mB8gMomero 35630 35
936m 2023 2028 Jotormemo 3mBgHhomeno ds630 1,759
ko 2024 2025 OMBHOEOYIENO 3060 9,582
936m 2024 2025 0MPMOQEOIEO 3060 734
5838 msto 2024 2025 ONOOLNLI0 3060 488

17,000

430800 8mpgdmer gbMogmdo gosbognoBgdreos Gomgdrmo @sBsMago Baligbgdo Lsblmgdo 2023 Fumol 31 wgzgddmol

9gmdstigmdoo:
bonBnafrmemgdols/
Gamoggdols
ofogobommo goate 03MHOMO oEsM30L MsHono 20Lglbdgmo 65300
oMo 2020 2025 Jocormmo 3mbgHEowmeo 3630 940
OO0 2021 2026 JoMoxeon 3mBgH oo dsbzo 5,598
oMo 2022 2025 Jodormo 3mB8gGEomeo 3630 153
@O 2022 2026 Jatonremo 3mB8gHhomeno dsb3o 53
WG] 2023 2024 OMBHOEOYIEO 3060 14,642
0936m 2023 2028 Jatonyyen 3:m8gBEovmmo 39630 2,043
588 egmao 2023 2024 0MHOEOIEo 3060 619
@60 2023 2024 0MMHOEOMEIO 30600 667
sto 2023 2024 _Jotormeno 3mBgGromero 360 7
24,722

0bgm@sgos  Ladsbzm  Lglbgdolmzgol  MbOyBagemrymaol Lsgbols Lvboo  @sROMs3g0vgmo  5dBoggdol JgLobgd s
35N EdYBsE Fglisds8olimdol asBbomas Bmegdmmos 89-18 9960836580.

Babiglbgdo LobLEYBOL BMAGMBY sl FSTMOYGNdMEY:

89b0B36s 2024 2023
1 05636l 24,722 12,858
Lglbob Spmgds 24,277 36,045
La3Gmzg6E M bathyo 18 2,830 2,232
255bEogo 3GmE b0 (2,892) (2,215)
o0 0Bl IRIHIS (31,914) (24,242)
Lo396Le bbgamdogsb 8ogdyiaro [idobws 3 13eneads 44
31 cop300Bg®l 17,000 24,722

My TP} -y 4
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obgemobrys 965y g58m8g98e9emo miogobserol 0skgdsbo
XBIBO 0O 3900

JmBLmEooGdmmo gobsblm@o s633(089d0ls 3968sMgdomn Jg60836d0
(02566980 Beai 9805 5095608000 JoGHOLIE? C3HT0)

12, Uags36mm b Ub3gs 3Hgodm@riemo ©i3sernsbgdydo

2024 §emols 2023 Gemols

- B 31 g38dpho 31 Egagidpo
Us353Mm 3OILOGMGME0 sZ5ernsbgdgdo 2,271 1,028
Q©M0EbYYen Lsbyezalior 3sgmeogdmengds 149 73
Lbgs 14 18
Lirgem Lsga3hm @s bbgs 3Goodnfmmmo @igsmosbgdgdo 2,434 1,119
13.  999mbiagsemo 8mdbstnburgdmsh 3eum®agdreeo bymag3Gmummgdgdost

B B 2024 2023

8g9mLisgaemo LagmBarols gogoggosb 32,547 23,774
Yg09mbagseo afigrero dmdbsbn®Radomsb _ 14,453 - 12,529
bgen Bg8mbisgemo 47,000 36,303

2024 o> 2023 §ergdobl 3o60s3¢rmdado bagmbBanols goa3gds 8mbees @MH@ol gsM3397¢ 8m096330, bmenm 8mdbsbrdgdols
298935 - ML #ob8sgrmdsdo.

X383 swoste  Jgdmlsgoemeb  s3sgBotgdmano  B90waa0  LaZsFMM  IBOGMGNIXO  (s39¢0sBYdYPEO >
bsbgerBy3GErgBm FOrEIdYIIdIBO:

2024 Gemols 2023 fjemols
_ 31 wog3gBdQo0 31 oaBByo
L5353 EIBOEMMYYEI0 s35¢0sBgdgd0 1,245 1,194
LisbyemBo3rmemgde 30mgdrergdgdo - Bnbobaty Baffogro 525 358

Uogsdm  Bmmbmzbgdol  sqosfigds bemGEogeEgds 85006, GmEglsg 365%EsvMYdsty MBmads MSoMmdm  brgds.
Lsbaedg3Hmmgde  3oEgdergdgdo ool 3mogb®gdolash domgdmmo sBsPEorIMgds ©s FoMBmiwagbl xamnol
35emEYdYEYBsL, ol LagmBo 56 BmBLobwMgds garfoml o8 3wogbdgdL.

525 @ms@mol mxpgbmdoo xamgob  LabgerdgaGvyamagdm  geemEgdeiergdgdol  s00sMgds  Bmbswmbgemos 2025 fowls
Yg0clisgerol  bsbom, Gmbgmos  v39380Mmnds Lasbyatodygdm  meModo  ©zBoymgomgdgmo  Agbalitigegdge
35¢mNdMmgBgdL. 2024 Fowl xaweds Bgdmbogumols Lsbom s@0std 358 @otho, GmMIgmog Lssbys®odygdem 3gMmomepob

@aLsFyolBo seMoEbwmo ogm Lsbyerdn3BHMEgdem 3oanEgdvegdgdol 8odrobs®y fogmol Bsfoendo.
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obgemobes 965y 8s0m839879cm0 mogobserol mstadsbo

3mBbmmoomgdumo gobblmmo abasmolagdol 3368xMHgdomo 3960836080

KIIBO #03(HM BoEgH0“

(025667980 Beagg8eycr0s 5025b0aB0o Jothorryem erst3dn)

14, 3990EWOo 3HrKEIEo0l 030000058 mgdd

2024 2023
@O0l 3mb3Mgd e 0mbszzgmbo aoyoyrema Lsgmbumols oxgommonmadymemgds (28,925) (21,703)
@Ml g56853¢mmMdsdo g3fgummo 8mdLsbmEHRdICL mzgom@oGgdmgds:
33990b botxo (2,981) (2,533)
Bgligocomano dmBLstbymgds (2,490) (2,393)
939,900l s Bgbabgol batixgdo (1,620) (1,398)
%M3930L batxo (994) (642)
3g6lmBagrols bafxgdo (317) (234)
oxSGOL btixo 67) (100)
33&030b g38myabgdob wmamgdols 339mol betyo (21) (227)
bbgsboyo (670) (718)
b 3oPo@o SOhnwieool ogompofgiengs (38,085) (29.948)
15.  LagMoxm s s8nboliBagorxmo batxgdo
2024 2023
39bmBogrols batixqdo (1,132) (999)
350my56900b maEgdol ddmby sd®ogz0l 339000L batyxo (514) (130)
36Hmagliomemo dmdlsbmGgds (477) (497)
2505Lsbogd0, 8magdal 3ocslisbool goteos (428) (19)
(3300 5 s8mBHE0DIGEOs (370) (34)
0RO batixo (184) (140)
Lomaolig batxo 39) (50)
Smo@ob bstxo (35) 21)
LadogEobydm batxo (34) (48)
993700900l s Bgbsbzol batrxgdo (28) (26)
bogmdnbogagom batxo (28) (14)
Ubgs bs@ygdo (96) (65)
bmen bagHonm o 5BoBolidHegormmo batkado (3,365) (2,043)
16.  Ubgs Lsm3gMaogom dgdmbiagsemo
2024 2023
Lasbz93m Botaeol sbsbmanmmads 1,221 893
Ubgo - 450 438
Lmem Ubgs bsmdgMsgom 8g0mbisgsemo 1,671 1,331
17. gobsbln®o batrxgdo
B9bodgbo 2024 2023
L3t gBdm badxo (2,830) (2,232)
La3GmEgBEH® batro Looxs6m 35 dumgdgdbyY (224) (136)
Ubgs o (24) (25)
Lmyem g30656LwmHo bafigdo (3,078) (2,393)
31
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obgarolieyts gbs®y 3s8mdzgbeaaro mkogobsemol 05638560
KBGO 2530M oMo
3mBLmemoEogdrmo gobsblm®mo 63083980l as6asthgdomo 8960336500
(0056980 Beagzgdegemos sosbiordoo FosGorrger ensddo)

18.  306MHmd00O FognEgdrEmgdgdo
Lsgogoslisbagom 3s6mBAgdermbs

Udgomogganml Liagoabobsgm Lolidgds Bgsmgdoom sbowos @s bBotos 1s3sBmbBgdemm 33nagmgdgdo, MROENSMHO
3563boJBd0 s LiskadsMoem gesfiy3gE0egdgdo, Hmlangdos boMs d4bmgsbo s MMmo0gMmoNsFobosndEgams @
Ubgaqalibgs Logogabiabsgam mfggdol oge aablibgeggdrmace Ggodamgds 0dbgl 3sa08mEo. 300slabs@ydo 9d3ndndstnds
20aboby 3ol b Gmagargzst Bogmo Gogo Lsbgedfomm Mfiggdol 8ogH, GHMBmgdLaE 3dgm 83530 KsMOBgdOL s
L3900l a30lMgdol  WRargds.  Logoalisbogm  3gPomegdo @os MRgds  Logaabobsgm  mmasbmgdol Bog®
35BLsbogrggaraco Lsdo Ferols 4obdagermdsdo.

bgddegebymmds  atimBydrmos, Gmd 856 s@oIzaBIMIE  somzaemolifobs  Logsgalisbom  3aegdmEndgdo
Ldgom39ammU bsgoababogom 3s6mbBEYdEMBdOL, MBOE0sE MO goBEbYBIBOLS s Lsbadsmomere 3o@Fy3BOERddOL
La3oeMo  0BBHIM3OIGHEO0L  LdgmdggeDg.  BpMe8  Bglisdslolo  mGasbmgdol  obkg®m3mgdegos  Bgodemgds
396LbgoggdmEgl  ,,3M835600L%  0bBHIMIMYGHEOoLYE ©o vy obobo  Fgdargdgb  Lagmmetio  oBGyMItYEEEoL
298baE0gemgBol, 585l Bgloderms 860836gwmmgebo Bgasgengbs 3dmbogl Bobsblvm® sBasmodandadtyg.

©0MI350IO 5JBhoggdo

93980 8m3989¢0 odBHogndo opnMmgIdImo agm 8553930l Baliglibgdo Lsblgdols mbmmBagmmymenl LsgBols Lsboo:

2024 Gemolbs 2023 ferols
_ 31 (3088550 31 cog3nddgHo
B36sBo 1,390 19,785
Lsbagmbenm-Bo@aMosgnm@mo Jotoagdo 5,010 8,271

030656bmGo ;3EYOMdOL bymdgIHErgdndo

2021 Gerob 31 93980606 xama0 33mdgwmo 3m83s600Ls @ LagHomm 3mBEMmL sgagiegdsmgdrimo LyFomBmgdOl
8096 32630b Fobsdy s6Bligdraea Laligbbem gagngdwemgdgdol BglMremgdols asmsbthosls odemggs.

33990 FoBmanbowro @m@sEo aoEganmo gMsbEogdo 2024 Furols 31 ©)398860L BeamBstigmBom JoMomve MoGao
990c00bc0s:

oBsBliyho geegBrabol
boerBgafrawgdgdols
Foobicos Ladsgmablim
g8o&g6¢0 d96gm3050560 — 89353806 BbaGggdo 35T BagduoBoeatio Molizo poMgRmEgds
3m83s60s 33U ,gagds Bndmebo” 560 421,020 1
Uy 421,020 1

2023 Grob 31 93980l BgmBatgmdoo ogm 89890 0630003900, HrBgdog 38moEs smslmdoo 538 msGIo
o FoMdmagboos ¢rs®do:

gobsblimHo oagogdmbols
bgendg3eregdgdol foobos

5o BaquodsermBo tolsgo UsdsemsBlim @ofgdumemaobs
3L ,,;930BS M60M 0B3MGALO™ SO0 280
3L, 36M80v8 googdgemb” @60 230
3L L, AMomES 396360 MYAYGHS” M0 403.410 131
331 ,,009303° OLEMOBYE0L" @60 ’ 125
3L ,,0P0ES HoMYoEno* Mo 47
33l 009303 e olBozn” @O 35
3L ,,009203° 36508 3GMEsdBL* @0 31
b 403,410 879
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obgceroliets 965y gsdmidggbeyamo mmogobserol mskgdsbo

XBIBO 530 3gH0°
3mBlmmomomgdmemo gobsblim®o sbasGodagdols as68s®tgdoomo 860836980
(058980 89805 5095UmBOM F3BOLI? Cr5(580)

18.  306mbdomo 33amEYdmgdIdo (sMHAdgemgds)

2023 eroqesb %3730 aobs 83mdgeo 38335600l Bog® 3s0mz9dvemo MmderogsEogdol 03gd0. s0ndbmmo a5MebEHNgdO
2024 §emol 31 gagddeobss s 2023 femol 31 398360l amBstgmdoo JoMomvan sdo dgewmygboos:

B 31 wg398baho 2024 - 31 @g30ddgto 2023
50bsBlmGo moggbmbols 20bsBlmAo mogogdmbols
GsglodsgrmBo  bgar8g3@rmargool fPobes  Bsglodseom® byaedg3femaBol §Aobos LsBsgnsBlies
3oy Holigo Labogablim momgdmamgbs o Golgo @oMgdemnds
8mdgemo 3md3s6os M0 389,666 217 290,884 4,747
% 389,666 217 290,884 4,747

AdMsmdo go300e Goboblm® maegrndmdedo sGol Jgdnao:

2024 2023
xobsblmGo moggdmbgdo 1 0sbgsmls 5,626 979
Lasemogbm 8g@sligdol aerogrgds 1 056360l dpmdstgmdoom (5,480) -
Ferobs 356853wmdsdo 25390900 Me30dMdIdO 52 5,051
1066l bathx 8o (39-17 89608365) / 3obablymt 8g8mlisgaendo Bglvmemo bgmabagno 2 404
971935578000 Jom o Botsrmo / (80mbrienmds) T (404)
BobablrMo msgogdmdado 31 n3nddbgBl 220 5,626

LssbpoModm  3gmomals asbBsgurmdsdo, d8mdgwmds 3mB8356050 Fo@obyEs 0ogols LospMoEbam Ygialigdal, Gemdngmogs
9599md BobaBlrMo gocbEBooL 500sMYBL XMTBOL 3028356093l Breols s 3mBgMEonmeo ds630L Bogh go3gdmemo
LgLbgdls s MdEPOYSENYdYY. @MY, Mommgmmo brdogddo xyn5ol BobsBlYAO ReMebEool dmwosbo Golzol L
0@Ybmdsl  5005MdEs Mozl 06030 GoBBlmE  sBrsM0dygdsdo. oeEobgowo  Bowamdol Mmababdac,
d30mmdogo 3m33560980l Lgbbgdosh Es33B0MgdMEo BoBBLNG FoMBENJdO sbems Lithmemag SM0sMmYBMENS BdMdgwa
3m035600l dog®. oogol 8bGog, 88mdgmo 3Mmd3sbool LdgPMSGO FMBBHOOL MmOLZo Bafformggds oMbEMG dgommdogn
300356090L Mol Booo GgLisdsdolo EBITDA-U 3630301950,

28 33¢0mgdol 8900095, 3835600l 3o30@swBby 2024 fiemols 1 056360l BepmBstgmdom 2o3¢ngbsd 5,480 cma®o Jgomanbs.
ferols p96853qmdsdo 3mB3s6058 @sBsdgdom ol 52 ol BoBsBlyMo FoMsbBHos d8mdgen 3mB3s60s%Y. Jwgasc,
2065BLMEO goMsbEH00L 3MBEMOEHIBME ©5353806MB0m My ds-BoMsemol s65M08xgds30 22 ratnl cEYBmdol Batowo
5QO5MS.

LsbyeBg3@raergde amgdgdol dgbmrmgds
X3I5L 530605 306 309¢ o Lsbyedn3Mrmgdm EsmJagdn, MHmBemgdoa M8dnbe J8mdgero s EMBOEIO 3MB3sBogdol

Ladsbzm Lglbgdl 3s300MHgds. 533350 @omgdgdmsb dgrlivdsdmdsd, dnbsderms, gadmofzoml Ws@ymaomo Bgwnagdo
X23080b;mzol. 2024 fiemol 31 ©9390d36Mol BymBeMgmdom XaBo SLMIEgds g3gms LabgeBg3tmagder EsmdBal.

/%'_6 37%/”‘@:2(\ (“‘) 33



obgemobens gbs by 3s8mdggdeyero mfogobserol osbadsbo
XBUBO =300 HoYHO”

3MBLmmoothgdnmo gobiblm@o sBasmodagdol 368x@mEgdomo 8360836980
(02566980 8mpg8ercmos soslimBoo JotGormem emsmio)

19.  gobsblm®o Golizol datmgs

KAIBOL FoMH0mdEo Fobblimo gorndrmgdgdo 99wpnds Bslighbgdo Lsbltmgdolgsh, LazsFem s Bbgs 3HgOGHMGHMOo
@539¢05698780Ls s BoBIBLYHO FdMBGHONL bgEBn3MEgdoliysb. 33 BoBBLYIMO gsmmEgdMEYBIBOL doMOmSEO
80Babos  ogobablgdol 8mbowgs XaIBoL Ldm3gMagom > LsobzgGoaom  Lsgdosbmdobogol. xamao megolo
M39M330900@6 30GHa30M 0©JdL LogsFHCr EIOOGHMOME 35N6gBYAL, B LsbliMgdls s oo 933035wBAIBY
QO 3399v9¢m Lglibgdb.

X950 9UFa3L LsgMgodM, bdsbEMM, LsgserB, Bsdtmnbdm 3365339000l ©s (N3IZEMHMBOL GoliggdL.

LszMgodm Goligo

B53Mo¢m GOl sGob Golizo 0dols, GmB 3mbdMaggbdo 3o Bgolitirugdl gobsblm®o oBbEMMAgEEm 6 JemogbEmsb
208MMHIBo  bydgaBregdom gemgseobfiobgdne 35erEgdmndgdl ©s sdoom 3mB3s605L BobblrMmo Botomo
90537905, X380 933080 gdsMds LE3MIEOGM COLZL BoM3gMoEoM Lg8osbmdOL: (FoMNMBWsE LIgsFMHM EIBOBMGWO
@o3505695700) s BobobliryMo Lisgdosbmdols Bsfoedo, 35639080 aabomsglgdrero sBadmgdol Rsmgeoom.

X30R0L Bogdlodoery®o adgaldegdamyds Lsg®amodm Golzby 59303900l 3wsligdols Bobywgom sobsbgds BobsBlmmo
OpmBotgmdols 963500898530 FoMBmanbowo gobsblivyMo sgd@ogndols Ladowrsblm nomgdmemgdsdo.

2024 Gemols 2023 Gemols
BgBobgbs 31 ogapBBfo 31 panBbyto

Lo353M0 EIIOGHMOMEXIO O30sBIdS 9 1,337 1,194
TS0 Lvbedo b §ooo gagogsergblpdo 10 147 475
Lyem bis3Mhgodm Holzol dadboBagam®o dmgmenmbs 1,484 1,669
bogadeir @gdadmrigeo sgaeostybybo

2o0IBALYHYBOL  sBaewoBo  bgds  Bmbagrmebymo  Logda@odm  bateroll  Fglogaligdgmo  sBs@oaboll BsdGogols
808mygBgdom, sB3sm00a580l gmzgeo MsMoEoliozgol. EsHIbgMm3gool Emb] gumdbyds 350sAdHEOMIRMO E®gdOL
Goc@Egbeadsls Bamagrols dugaglio Babsliosmgdagdols 8Jmbg Ubgsgslibgs LsBmBbAsMgdenm byadbEgdol @sxamagdols
Logd3gamBg.  osbot0dgds sbisbogh 3MoYBY OBNIBARYIE B3wEIRIRL, BEOL WHMOM  NOMYBKMIBLL o
amBogmvem o GgLagymol 0bgMMmPaiosl Fomlivemo 8mgegbdols s sGLIdMEo 30MHMdIBOL Blsbgd. BmysEsw, LsgsFHm
©ROGHMOIWO Egor0s6gds RxBmofighnds, mv) ob 9o Faawbyg Ggdo 39MoMEOm 5GOL 35EIRVPSEOEIIRITINO s 5B
§omB8moqg 0Bl LsBsMmognas8mygBgdoL Logsbl. XxaBo oG BEmmdl wBHWB3geYMaal LagBadL 56 53MgEaGOZgdL.

X20%30U bganddngsbymmds gsbobomsgl @orIBsMeg0 LsgdFMm @IBOGMEMMEO 35¢05693YBOL 350sBMBOL sBowmoBlL s
3OO BITNYBY. 5906 g53rB0bak], byerddngebgmmds Bglisdadolise BooRBgal gacnsbmdols Bglisbgd s
U539 M Holigmsb @s3sglomgdmo bbgs gsb8sMEndomo 0bgm®mdsool 89-9 8760836530 FamBrmeppagbsl.

X39BL o 53l Ldgmgodm  Molgol  dbodgbgemmgabo  3mbEgbditegos, Mool LsBMBLBIMNBEM  3mGHERYEO
@O3IOLOBOGOMIOE0d QOEO G5mEIbmdom 39Mde @ 0MoEOIEn mdbdsMydengdl BrmMob. Bovbgosgor 0dols, Gmd
@©JOOBHMOHMEO ©535¢r0sBdOL s8mEgdsYy dmgdgrgdl 93mbmangr®o goddm®gdo, byeddngsbgmmdsls BoskBos, Gmd o6
OBV Basgol 860836gemzsbo  Molzo  3MBLmmoEomdIw  BoBBLYG  sBasGolagdgddo 333 saMoEbymo
2BstoibgdoL dowmds.

Al ST -y y



obgemolbeh 965 By §58mBg983¢m0 mBb0gobsemol mstigdsbo

X3JBO 280N )"
3mBLmmoEotgdmmo gobsblmmo sBasmndagdols 45685GMgdomo 8960836900
(00568980 eaggBeacmos sosbeaBO JsBoziey (msdo)

19.  gobablm®o Molgol Gstmgs (3spMadgmads)

Bepemso bobbifgbo s 8500 g33035¢7965g80

La3Bg@od™ 0BLGod®Iddo gumdowo msbbgdoliongol (Bswwo Brwo @b bsdsbim BsBmgdo, Labsbam @g3mbodydo),
30835605 Bmbsermbgen LsgzMmyEodm VoMol sbasc08mdl 12-m30860 dmbisembgmo LagMgoodm Bomamol 8gmemols
398mygbgdom. 12-mg0sb0 Bmbisgm@bamro LogMmgodm Bomowo ML sdBogol sGlgdmdals Bobdogny Gmbsgrmobyemo
Ls3GgEodm Bamomol Bsfowo, Gmigemog 03030 @InMEEGoL 39dmbgngdl Bobsblne obbdBwdgbEby @s Gmdemgdog
Ggbsdmms oL LsabsModagdm mutomomsb 12 ;mgolb g96ds3mmbdsdo. 03mdes, GmELog Fomdmdmdol msGogols
870qpm8 s@poero gl LdgMgodm Goligol 86083bgmmmgsb Besl, MgBgMzo ©sgBMdByds SMligdemdOL Bsbdogmby
8mbseomEbyrmo LsgHgeodm BaMogol dgomel. 3m03s600l Bgnsligdoom LsgMmgodem ©afgbndwyegdnddo gBEmdomo
8mbsenmEbymo LsgMyodm BoMsgro Mdbodabyems.

X080 bsgdgodm Mobgl 8sGmogl byamdolsfigrmbo arms@o Lsblithgdol yowglio Bafogol badsmzgmel §58y3s6
85639880 gobmagligdom. xamsol byeddngsbyemds dmmbogsm 53mBEMMmBL 68 B563980L LEtwAYLL, Lasg S65dMIBO
5J3L 396003l emo, 31939 YMBIPEROIME 36EMMEEds JoMOMIEO Jarogbihndols s Bglsdsdolo @IdOEMGYIWO
0535¢m036g39B0L BBdGMLOE.

LadaBHm GHobgo

LodobMHM Molzgdo Gamimodmds (5) MEbmyMo gowrdol s (3) 36mEabdosto gsemEdrmgdgdols mos 3nBoEngRNEB,
Gmbemgdog ByBOBY BmpdE @ L3gEeBo® dmdM>MBLL 9d308wgdscds. BYwBdngsBmds sfgligdl wododgdl Molzol
Qolss8390 AmzMEmds®y, Molo dmbodmnmobyog begds YmaIMENoMMsE. 01dEe, sbymo doamBs 396 MBGHWBaEYMaL
@©oB535Mm3 R0l Simngbaml sgligdrero wolodol Bygom BBy dmBbEs®o uGm 360936gwrm3sbo amomgdgdols
999mbggzodo.

9Mdbradgemmds Ladsbmm Molizgdol Golotm, Mmbmgdos g3gdmom 560l asbbobmsdmmo, grmdbads 3mynoEegbdoL
(330egdsl, yzaems Lbgs 3mguogngbdol dmeiog mbgby Bgbsmbrbadoom. 3Gsddngsdo gl LagsMommm 56 6ol ©s
6500096087  3m9B0EogbGoL  aogds Bglisdems  1135380MHEYdMEIL, DogdmomaE, LadMmagbdm as6s3zgomol o6
MEbMYGO Z5¢BOL 3933E0m0 JMALOL (33E0EYdHdL.

Lagsenades Holigo

X280 Logsermdmn Golgl obfiagl ogosb e0mdobstyg, Mma sMHLgdmdL Lbgomds yomas-goyomgol s Balglbydo
Lsblitgdol gomdodl s %1580l 3Mm335609d0b LisdBam 3o vydndl Bm®ol. xarRol 333560900l LsBwBsm oEryRs SGOL
230633 JoMmEo a0 (L) gogryds, Grdgmbog gl M3gMEEdO M0MEHILIE MOl gBmbiEImo 6ol 583
OMESM0, 936G 5 003mBMEO 0gb0. 59sb yz9esbg 8gtns ot gdgdo 538 mensls s §3Gmdo.

J398mm dm3g009e sbogrdo Bgxs090vIcos XavIBol ©odgg8gdsMgds MEbMMMO 35¢rwIBol A5E3EOmo 3MLOL GOl by
Losbastndandem 3gMomEols deagmmls:

2024 ool 31 13788960 2023 femols 31 cogaddgo
B0 BIINSEO
Brymspo gobsblinto @mao  gobsblyo
BobobbMo goeoogdyy  Bodm  gobsblyfogsmeogdamgdy Bydm
e  %)%o®o  agdgdo  3mbogos  sdtoggdo %0 3mbogos
US Dollars 250 (1,770) (1,520 228 (1,955) (1,727)
Euros 128 (3,198) (3,070) 163 (3,078) (2.915)

Jz3ofmm 8mpgdnee gbMomdo foMmmpgboos dmando-botsemols @ 3s3oGemol aMadbmdgermds  Losbas®odandm
3960meols deaemels Lagoerrdm 37MLol amboghre BaMgemgddo Gglisdemm ggeromgdgdol 8odsmm, xamaol Lsdwdsm
35¢9Aslonsb 808sMogdsdo, yggus bbas 33weol v33egms@ Bgbsebrmbgdoo:

My -y )



obgeroliwyts gbs by 858mdz98-9am0 mbogobsemol osMgdsbo
XBIBO »3GM 330Ho"

3mBlmemo@omgdmmo gobsblvmmo sBasmodagdols 4s60smEgdomo 8gBodgbgdo
(02368980 eaggBegeros 505bmBo JoBHorrE rsHd0)

19.  gobsblmmo Goblol BsBHmgs (goamadgumgds)

Lagaargghm Hobgo (BopMagewyds)
2024 2023
393egbs d3ergbs

R B — Bouggbo-tuthoqrdy  Beapgbo-oaardy
588 eagmsols 10%-0560 aadystiods (152) (173)
588 mes®ols 10%-0sbo gavgegslsvtgds 152 173
936U 10%-0560 a58go6rgds (307) (292)
9360l 10%-0560 gomaslim@ads 307 292

La3mmEgbdm gobs3zgmol Goligo

X380L Bobsblye dambstymdsls o BmE Bo3zowddy gogegbal sbEnbl BsBsM¥BY doGomemo LadGmigbie
3965339900l mBagdols BgMygmds. Jggimo 8mEgdve gbMowbo Byxsdndyiemos xamBol ©og3gdwgdsmgds Ladtmagbim
2965339000 ®0b3gdbg. GbMowmdo FoMbmmygboos gobsBlimmo sddoggdols @s 3aemEYdwEYdYROL SaMaOMRdYIEO
08bgdo  Ladoersblm  oMYdEgdom, MMIMdoE EIYMBOOs  35¢HNRMOOYdsE  LobgmmdgIGmgde  Ls3MmEgBEm,
2568798000 b 34O oligemols M0 gdoEsb sberglols Bobyggno.

2024 emols 2023 femols
31 g30889M0 31 con3g8dg60
G3aEpBagzgmnsbo oBlgHragbegdo
Babiglibgbo Lsblmdo 6,163 6,698

B5635M0Bgg0m msonoliorgols LsdmmEgbim gobsgggmgddo Gglisdemm gmbogMmmo 100 LsdaBolbm 3mBJEom (3Enggds
298m0figgaws 2024 Foeob 62 at0s6 (2023 §.: 67 @ot0) (33¢0ergdals 8mggds-botaBo. 8 BomobBo 353909dmmos

058390s, m8 Lb3gd (33¢sYdo, 39MAmE 30 MEbmvGHo FogmGol 3MLYdO, 3Edogos.
033000wHMdol Molszo

0330@7OMBdOL Goligo sMol BHolgo 0dols, Gmd 3md3sbost gdmFomagds BobsBlvmo 35emEndIEIBARdOL FglGvmmds, Gag
390lb3mdl 8507 @GOMZOL B Loblmgdoo 6 bbgs gobablr®mo sgdogom. mn3znEm®mmdol 8smmzgol 8odsto
Xo5B08  Bopmdss, Fgdargdolisggats  bobaMdmogo 3gMomeol  gabBsgmmdsio 0ol  MBEHMBlgrymes, M
4m39emgol 3§mBogl 35sdmbreno gseegdmandgdol sgs®zoliorgol LyzdsMmolo (o 330wMHMdS Gryms BrMBagnm®,
obg LEHMILME 306HGMBYOT0, EL1IB393IMO B3MEJOOL REBEEOLS s XFMBOL Gg3wAaGgonbmzgol LogmHmbol Jnddbols
25M701).

Xo%B0 NOOHNE3gmymnl, Gmd dmnobmgbolbmebsgy 8mwdoge 0gmbomb LomdgMogom batixgdols @d BobsbBlmmo
35gdEgd9d0l 8mBLsba®mgdoliongol Lsomm BmesEo Lsblmgdo. gl gs8mmogbagh guBHgdsanmo gomeMgdgdols
3m@9bEon® a3wabsl, Gmbmol Fobalifod asbLobraMag T9mdendgmos; s8335M0 g0maMYBIdo dmogsgl dwbydMmog
38GLBHMHMRIBU.

d300mom 8m390vIe gbMogdo 8mygebowmos 3owagdegdgdo Bsmo eMBYboo Lsbgendy3Mmagder gsendols obggoo.
GoEgbog  3HIROGNOTIMO  3oeEgdmadgdol msbbs oM Mol BodloGgdmo, sbsbryo mobbs  goBoLBLMNBdS

LssBps®0d3gdm  3gMomEol  dmEml  sMlgdmo  3oHmdGdOL  Rom3Eolfobydom. asEIbEs WEbm®  gsevyEsdo
399momgengdes 1iosbsH0Tndm 39M0mEol drrmlisogol sMLgdMEo Lsgse M bdmd-37GLol Bobggoo.

/’%‘9 W’T"'%é’ 36



obgerobnys 9bs By 3s8m83987emo mtogobserob mstgdsbo

XBUBO 2300 300"
3MBLmemo@omgduymo gobblivmo s6asGodagdols a3683GEgBomo 8960836980
(00566980 rapndencmns 3005MmBo0r JsBoream crstdn)

19.  gobsblivyMo Moligol Bs®mgs (poaMdgengds)

o 3gaEmeendals Golzo (3saMagmgds)

d308mo  Bm390memos  @oMBOMsgn  BobsblMo  gognmgdyergdgdol  LbgedgiMriergd,m  gagdo 2024 fowob 31
©93902M0obogols. 0sbbgdo dOYIB™m @d SMeEoLZmbGOMgdME Lsgmdzgmbgs Homdmmpgbommo, dmogsgl dmbagmobye
L3 EIBEM 2osbEIBL s ASTMMOELOZL BEnT)36H¥IEngdgdoL MMM HcRMZEOL 4o3mgBal.

Immbemgbsdcog Lrgem
s 1 399009 1-co36 3-qoob 1-qoob 5 §gemby LoBogmoblse
35@0m 30308y 120398 5 fersBog 8acho boer  @ofigbojmgds
Babiglbgdo Loblithgdo 3,941 3,303 6,615 4,587 - 18,446 17,000
Lsoxs6m 35¢m@odmemgdodo 114 228 937 2,735 - 4,014 3,194
230656LwM0 ms3dmdols
boer8g3mmerndgdo - - 180 61 4 245 220
Logs3Mm s bb3s 3MgEodmemeo
©53o0550g00 2434 - - ) - - 2,434 2,434
Limem 8mBs35¢m0 gocsbogdo 6,489 3,531 7,732 7,383 4 25,139 22,848
RobBBLMO 35¢mEgdmEYdYBOL 35¢00sBMdOL sBagra®o 2023 Gerols 31 ug3998M0l Gymdamgmdoo:
Bmmbmgbstcog lmem
5 1 ;39909 1-cos6 3-qosb 1-co36 5 Goemy Loboemsblim
3000 3oy 12038y 5 fiersbeog oo bow  @ofgdrmgds
Baligbgdo Lablidgdo 652 869 19,785 7,923 - 29,229 24,722
Loy sme 35¢ndmmgdgdo 11 24 56 1,165 - 1,256 1,086
8obaBligmo csggdndol 156 86 632 5,967 6841
) - : 5,626
boBg3GEgdydo
Logs3Mm s bbgs 3MgmoGmermmo 1,119 B B _ ) 1,119 1119
©535¢r0sbgdgdo o - e
bgen 8emBagaemo gocosbagbo 1,938 979 20,473 15,055 - 38,445 32,553

RAMBL 56 543V alivbrEo GMGoernm®o BoBsbo Jadodaemob BaMmomzgoliorsd s 3sg380Mgdoom.

20. gobsBbm@o oBlhHNAn6HgdoL LsdsMoxmnsbo moMgdumergds

3obsblbGHo  sdBoggdols  @s  3oEEgdengdgdol  LBsGmmosbo  MoMmgdumgds  MebEMaEgds B LsdIEsBLIm

WOMHFOEgdD.

800RB3s, B8 08 gobaBbMo sd@nggdols s owEgdmmgdgool Lsdsersblitr @oMYdriEmgds, HeBEIgdOE SHOL O 3Z0EVIMO
96 boliosmgds 8m3zmgzs@asbmdom (em®mdgd 039y Bagergdo) s BobsBLMmo 35¢EgdMMgdRdNLoZOL (3EgdIO
badMmagbim e6s339000m, Mobmmgpods 500 LsBsMmensd oMYdmamgdsl. BodboMgdmeyabsiggmosbo Babgbbgdo
BablimBOL LsTs®mEnsbo oMmIdIEYds obolabRgMYds Bmbagaero BYIIMsEo B535IBOL EOLIMBEHOMIBOM 5BagmMyoWGO
306MHMdgd0L, LsIMYEOGHM HolZobs s gsgnl ddmbg Liglbols Bodobaty 3oB53390gB0L gsdmynBgdoo.

g3gems Bobsblmo sdBogo s BobsblmGmo 3sergdrmgds, GHmdgmmoms Lsdsmommosbo oMgdwwgdgdog EBmdogos,
Ladstmnenosbo  nofgdmemgdgdol 0gMs@gosdo 89-3 @mbooy ®oliEgds, avMEs @MEPaEo  LablMmgdnls s Bsmo

033035963 900L5, Hmgmgdoa 1-¢ro mbom sGob dgxsbigdrmwo.

AL A oy

37



063erobets 965 Yy 358m8398-9a70 mGogobserol 0563860
XDUBO #0300 YA

Jmblmeroomgdmmo gobsblm®o s6asMndagdol s6dsmEgdoomo 8560036980
(02566980 8398770005 S005UMBOD FsBTIE 35HT0)

21.  BaBogdo > 3509300 ©535380Mgdem Bbakggdort

8569900, BMYRSEE, 00ZNds 5393TOMYBdME, 7) BbMHYR0 9d308@nBMIBOE LogMmm 3MBEGMEML, 5b ghm Bbamgls
543 MBst0, 3oo3mbEMememmls 8gmmy Gbomyg 56 860336gemmgsbo gogmmgbs 56 ghimmdemogo 3mBEMmmero BmsbEobnl Bgm®y
Absmol gobsbliry® s Lsm3gMogom 2oEsfig3adnergdgdty. mommgrero dglsdmm MMMOYHmISzToMl gsBbomgolsl,

4965000300 93393 YIOMOYHNMBIOL FobooMLL o 565 Fbmeeme LoBMMEdMOZ FMEAL.

2024 Gemol 31 ©9390360L 8ymBstgmdom, s353806ndwmm 8bstggdmsb 6s8mgdo ogm Bydgao:

Lbgs

88edgemo OBsemglio Gabaol  s3s3BoMBamo

3m33s6os bgemddmgsbyemmbs dbotggbo* Lymem
1535360 EIROGMBYIEO EagsErosbgdgda 485 295 59 839
250t 3¢gdemo: RoMBRSBTMHGBOL DoMogrols sSBatoEbo - - (7) 7
Baliglbgdo Lsblitgdo(@g-11 Bgbodazbs) (833) - (9.971) (10,804)
L0R MM oMNDMENdS (2,563) - (55) (2,618)
bo303MHm s bbzs 3HIEOGHMMMIEO EIZEE0sbIdIdo (354) 8) (943) (1,305)
25bsgg80 bymasbgdo - (26) - (26)
88mdgr 30835605%7 gogdveo gobsblmmo

053ndmd 00 (317-18 87600365) (220) - - (220)
2023 Herob 31 qg39ddg6UL, ©s353806M)dem Bbstggdmeb Bsdmgdo oym d9dgao:
Libgs

98mdgmo Bogemglio Gobaol  agszBomndmmo

3m03s60s boem8dmzsbgenmbs Gbodanbo® lvmen
L5353HM IBOGHMOHNIMO WOF0BYdYdO 110 - 506 616
39003¢0dre00: ongealim®adols BeMagrols sBstogbo - - 7 ™
Baliglbgdo Lablitigdn(@g-11 8360836s) 7,026 - 8,902 15,928
Ls0x MM 35¢nEgdrengds (14) - - (14)
U535 3601 @b Lbgs 3MaGm@nEno azswmosbydgdo (45) - (628) (673)
2503330 brogsligdo - 2) - 2
88mdaem 3m335605Us s ol Bgnemdogy

383560989 2039970 BoBIBLIHO Ms3NdMBIdO (4,747) - (879) (5.626)

(89-18 87608360)

2024 Geools 31 0939900000 @ILMNgdIo Frrobo;gol sgsgdomgdmem Gbamggdmst 898gao 35MH0agdgd0 snoloME.:

Lbgs

Bmbgmo mBsmemglio Gobaols s3s38oMgBmmo

3md3s6os berddegsbyemmbs doatigdo* bmen
bogmbenols Ggsemobepos 8,106 1 433 8,540
g9clingagmo 3ofiguemo dmdlsbytgdogsh 3,092 - 2,507 5,599
bagmbarols asbisgosge 8gdgbs (42) - (8,621) (8,663)
3060mo¢0 L5TEadol s GmBLsbrmadol 8gdgbs (265) (67) (2,475) (2,807)
Looxsmm ao@slisbegagdo (114) 4) [#3) (120)
Latngemadm batxo (40) - (15) (55)
LagmBlmem@agom botixo (409) - (69) (478)
39MLmbsmmsb s353806dmeo batixgdo (13) (62) - (75)
La3GmEgBEm 8g8mbsgaro - - 55 55
Lo3tmsoBEm batixo (1,013) - (1,088) (2,101)
89390mg80ls s BgdbogmMo dmdlsbmmgdols batxgdo (508) - (859) (1,367)
R0BBLMGO Mo30gdmMmdol bymsbsgma Bggsligdom @) _ . @)

domgdmemo g8mbmenemds
Lbis (198) (3) (138) (339)
S e - od 2/ 5



0bgerobts g6sBg 858mdggdmcmo mbGogobserol omsgdsbo

XBIBO -3OM 3HTYH0
3mblimmoomgdmamo gobsblimmo 6356083980l a68xGHEgd0mo 8960836980
(00565980 Fea90:9¢705 5095L800) JoBOED €3(580)

21. 6580980 3 35M0a3880 393300 B bsMngdmsE (353MAgmmads)

2023 ferob 31 39986000 EALHIEgRdIo frmoliogol @egsgBomgdae dbsmggdmsb 8gdmga 3omoagdgdo wenoduoms:

Lbgs
G8mdgwo  Bsmerglo (bl @szsgBofgbrymo

- 3835600 Bemddmasbienmbs dbatggbo® Lmem
Logmbemols f95¢0BsEos 119 - 739 858
8g8mbozsemo gafgmeno 8malsbumadowsh 2,115 - 2,700 4,815
LagmBemol golisgosc 8gdgbs 2 - (3,454) (3,456)
90M0mso BsBgsmndols s Bmdlsbm®gdol 8gdgbs (270) (67) (6,570) (6,907)
Loy s6m gacoobabaonmado (196) - - (196)
Ls3mBLrE@EsEom badxo (434) - (35) (469)
39MLmBogrosh s353T0tgdrIeno btk goo (7) (163) (31) (201)
Ladhmgbm 8gdmlsagago 22 - 12 34
ba3GmEgbdm botixo (1,009) - (892) (1,901)
8939079005 s #9363t 8mAbsbur@gdol batxgdo - - (1,228) (1,228)
53066l 053 dMBOL bymmsbsgro J5035L58007 404

- - 404

ongdmero 990mlirygmds

Lbgs (24) - (568) (592)

* Ubgo ©535380Md)ema 8batn9d0 doMoms@s@ dmogegl 30335600l dglis3romMgliorsh 35380MRdE OMFmoEOvIE /6
BOBOIME 30690,

22, 5800 M39HGE0g00

2024 Gogeob 3mB3sBosl 3gmbeos ogogol godmygbgdols vEmwgdols @s LooxsGM  FoEEIdMEGBIBOL  SMHBLIEE0
385¢%h90030 2,808 istol mgogbmdoo (2023 Foenl 65 @eto).

2024 §oeobs 30836508 500560 FobsblryHo 030gdmdol goermgdriends 52 ¢atob (2023 Faemb: 5,051 o) megbmdoo.

2024 §geb 38326058 gobgs BobsBLAM goMbB0gdmsb agsg8oMgdye LosnMogbge Bgnabigdsl. 33wnemndsls 3dmbos
999300 gRIJHO 5,480 ool mpygbmdoon.

A FYr - 2t > 5



bOG(‘)OO@(’O a(')daawsbnb

N
e llﬁllll3||3lﬁlﬁl I
LOBMBHIGHM amdagmbnb
ﬁaaobaﬁoeonb MoMomo 01.10.2025 .
LYE
mol::g);@“’bimdaﬂmbﬂb PM3999600b Mma6H3da68g 03mBoMgdymo 8m06386gmol
9 bgmAmBy@ols 0dmBagdo
SRTONCTRI bogozm 3md930830mo0
b36OYHM dogtrent 3065356000 ™Aoo, 3030-@doggmol 3088, N 49, 3300 homo |, 3mG3nbo
3,0060 N1
LOBMHIGHM INTOTOI Hamgnmbo 2 725310
LobmpaGHm dogdggdol 09134641374425
oﬁmoaoqgnoqpa(%o bmadgMmn

|

I

BObmBaH™ dmdadggdnbe

0 babmhadm sgal dgbobgd 0bgm®Bognal (dobo d9dabol, dgi33emols /06

30999900l 3gliobad) 3000900-30000d
WWww.notary.ge sbgag d930dmno

LdgsGoggmm, mdoobo, 01.10.20256.

39, BemghsMonmlo bmgozm 3MBYX 08300, GHmImol BSBMBH O™
00)MM  3gdIMYMDL dobsdsGnBy: J.0d0omolo, 3579-033539msls
390D, N49  333OHomo I, 3M™3. 3, dobs 1, 35U M9d

M3MX 0860 0Mmoby 30)s8z0mo-Bogmmlszols (odd. 03.01.19788.
3/6 01005000858, M930LAHHOMYBdYmo  FolsBs®Hon

V9:  Jomsdo
000obo, 53530  FoMgormols 3%dboMo, N 10, dobs 65,
053533M0L  odmmdn BH NO008O1, 3939900 1999%. 0369
X53500830m0l  Lsbgemmdols M00obol  Labyemdfonm
b039mLoGgBoL Bogm, LSMYFOLBG30oM N 01/174) bym3mgMols
LoBsBEgoegL. 8y 3O3OBOMLOY Mt 0ds6o 0M0b6y
SOETZ30m0-6ogmmlizo, Hmd ol 3Ll 5390L st dsBols
LOBUBYBY, GMBYEDs QLGS BHMI x9OHMZ6© BEmdls
0b@obr® 9bsl s MBEHNBIgmymal 025(MR3560L LoBrylihgu. ag,
bmds@onto  bmgogm dMOYIX0300  353mfAgd  msvadbols
00069  SdmsB30emo-6ogmmlszols bydmGgMmol  LoBsBognmal
© 3 ©m3md96%h30 Pom3manboemo IRGARTONGHIIGToRT
B594H900L LoBmLHals 56 Bols 653030emdsl. 41 g3. 1 ga%.

dOILEOMNS  LIBMF O™ dmadbabMgdolb Lsbesmmo 123 MO
(,USBMBGM  Brgdggdsms dgLMEgBolsmgol  Lybmsm@mols
©> L3FMNZImmb Beramomlions 35ahobdmgol EaEagBomo
LSRNl MEYBMBYBOL, B0 39®IbEY306930L  Falols s
dmdLabyMgdol  3scgdols ©33(H303900L  glsbgd* 2011 Pamols
29 9399360l LSJOOMNZIML  BdZMMBOL Ne507-9
©3EaY00mgdol dmbemo 31 3.4-0l 0dbobddE) s
M930LMs300L  Laygslmeo 5 @0 (38539 aEaBoEgdols
dgbeo 39 3.1-0b 0sbsbdsg). Leyem 128

bm@s®oglo
Notary

®B63dgdo 89gndemoom bogdommggmmb bmpoagbos domohob 399-339MwB9:
0 ©EIOI3MN Hymnmbdg: +995(32)

2661918

Tbilisi, Georgia, 01.10.2025

I, Notary Sofiko Gobejishvili at my Notary Office, located at
the address: apt. 1, block 3, quarter 1, N49 Vazha-Pshavela
Ave. Thilisi, confirm the authenticity of the signature of the
translator Irine Abulashvili-Nikulski (born on 03.01.1978,
registered at the address: Apt.65, Building 10, Akaki
Tsereteli Ave. Thbilisi, P/N 01005000858, Bachelor’s
Diploma BH N00801, issued on 1999 by Ivane Javakhishvili
State University of Thbilisi, registration N 01/174). I have
warned the translator Irine Abulashvili-Nikulski that she is
responsible for the accuracy of the translation and she has
confirmed that she possesses the English language properly
and provides true and accurate translation. I, Notary Sofiko
Gobejishvili confirm the authenticity of the signature of the
translator Irine Abulashvili-Nikulski and not the correctness
of legal facts or validity of the document. 41 p.1lc.

Notary fee — 123 GEL according to Resolution N507 of the

Government of Georgia, Artiele=3+H4“on applying notary fee”
and due to the amount p<fabt gsotary Chamber of

Georgia “rules of /"/\ 3 SN service” dated
29.12.2011 - 5 GEL ~ ity e agedt o g to the article
39/1 of the sam¢ Res@lirfiofil aids 28 GEL
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350g0rgdgodl. 2024 Fowb xavgds 890mbogerol bobom 500565 358 s, GMBgwog Lssbys®odygdm 3gMompol
3bsfigolido sMoEbwo ogm Lobgwdg3MvEGdM 35¢YdEgdgd0L F0dEobsMy Fowol bsffoedo.
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(00566980 Jeag0-9c005 5095b28O0 Fsr0rgem E56H30)

14. 254oMero 3HmEdE0ol Mm30mMomgdmengds

2024 2023
©OMOL 3Mb3MgEwe 9mb53390030 359400 Logmberols MZ30mLOMmGdMEds (28,925) (21,703)
@OMOL 263530 Mdd0 35900 3mALabOmIIOL MZ0MNWOMYdYEgdS:
33900b bobxo (2,981) (2,533)
dglyoaro dmabobry@gds (2,490) (2,393)
39390900 s dgbabzol botrxgdo (1,620) (1,398)
©5H03930L botxo (994) (642)
3960bmbBogrol botxgdo (317) (234)
0x560b botxo (67) (100)
59030L godmygbgdol Mxwgdol 339000l batxo (21) (227)
Lbgs batrxo (670) (718)
be 359400 3HMEYI300L CIZOMNNOOHIRNIDS (38,085) (29,948)
15.  Lsgtomm s 5¢03060LEMmsgovmmo bsbxgdo
2024 2023
39MLmbsgrols batxgdo (1,132) (999)
3990yg9b9d0L MBEgdoL IJmby 5d@o30L (339000L botrxo (514) (130)
3633900 Imdlsberygds (477) (497)
23905Lob5 g0, IMgOOL 4EoLILOOL YoM (428) (19)
(339970 ©5 53OEGH0DIG0S (370) (34)
0x5MoL bstrxo (184) (140)
Lomgzoly batxo (39) (50)
5©OG0L batrxo (35) (21)
L53d03w0bgdM botxo (34) (48)
393907900 s gbsb30lL botrxgdo (28) (26)
Lo3mdmbogoom botxo (28) (14)
Lbgs batxgdo (96) (65)
Ly bsg®om ©5 s08060bEHionmo bathxgoo (3,365) (2,043)
16.  Ubgs bLam3gMogom 3gdmlisgaero
2024 2023
LosbM3930m DMl s65bMsMGIds 1,221 893
Lbgs 450 438
bygen bgs Lam3gMsgoe 8g0mbagswo 1,671 1,331
17.  gobsblwyMo bstxgdo
99600365 2024 2023
LodMmEgbGHM botxo (2,830) (2,232)
Lo3MHMEIBEHM BsBx 0 oK IOM 5 EIdMEYdIODY (224) (136)
Lbgs (24) (25)
b B30bsbLMo bty gdo (3,078) (2,393)
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18.  306HMB0mO 35MEIdYYOIdO
Logo@sbobse 396m60gdemds

Bodo®m39emb Logsobobsm LobEgds 89sMmgd0m sbogros s bdoMmos Lo3obmbIgdwMm 330w gdIdO, MBOEOSX YOO
2963bs©gdgd0 s LobBsMMEM 49HY39GH0LGd9d0, HMIgd0E oMo d+brmzsb0 s MMMOYOMLHobssmdgms s
Lbgoslbgs Logswsbiobom »fiygdol dog asblbgaggdwma d90dwgds 0gbgl Aoa90w9e0. Ao@aLvbsgdo 99399 gdsMYdS
3900L0bx 30l s Fm3zEg3oL dmgao Moo Lobgwdfogm wiygdol dogh, GMIIPBLSE 9§30 835360 KoM0TIdOL o
Lo9M53900L  ZOLOGIOL MR gds.  LOROILOLIM  39MHO0MPIdO os MBS LOROILELOM  MMYbMGdOL  FogM
296Lsbogzgmsa bydo fferol go6dsgEmdsdo.

b9ddgsbgarmds  @sfdbgdaos, MMI Bob  909Y339GHIMS©  F90M35¢0LH0bs  Logaobobsm  35¢gdEgdgdO
Bodo®039emb Lo ds@slivbom 3060mbIgdMBOL, MBOEOSWMOHO gobEboYdIBOLS S LobETIMMEIM A5WHY39E0WJOJOOL
L53MMIM0  0BGHIO3MGBHO300L  Logmdzgabg.  Topa®od  JgLodsdolo  MOPIbMgdOL  0BEHIM3IMYBHo30s  FgodEgds
3°6Ub35309dMEL  ,,3mI35B00L*  0bEIM3MYEHIE00LYD s ) obobo  Tgdgdgh LsgMMIMo  0bGHIM3MYGHI300L
2956bMOE0gEgdsl, 5356 Fglsdenms 36093bgemzs60 Bgaegzwgbs 3Jmbogl GobsBLM SBysM0TYgddBY.

©5306539079w0 503330
d399m0 339899000 5303900 R0M390wI0 0ygm d363gdOLAE Boliglibgdo LsblMmgdOL M HBOHMBlgEYMBOL Lagbol Labood:

2024 femobs 2023 fjemob
31 og399d9Mo 31 og399d9Mo

356600 1,390 19,785
Loliogdmberm-0o@gM05¢MH0 5653900 5,010 8,271

5306560 5300g0mdOL bywdy3G¥Yegdgdo

2021 Garol 31 ©9399060@sb xamno 38mdgwo 3nd3s600bs s Loghmm 3mbEMMEL ©g398wYdIMIOOo Lofomdmgdol
3096 d5630L Fobsdg sGLdo Laliglbm 35eYdMEgdgdOL Tglitrgengdol FoMbEH0SL 0dErg3s.

d399mm Fo63m©gbomo MmEsGdo 353930 goMsbGHogdo 2024 ferob 31 ©h39306M0L FyMmBsMgMdOm JsHmNIE sMdo
8950099b60:

10656bHo 3530090MdOL
byBy3ereegdydol
§00bgs Lsdagnsblie
99049630 396983030560 — 993530069 dbs@ggdo 35BS oglodsgrrGo Goligo 06O
30035605 33 ,,009393d INGHMOLO™ W60 421,020 1
Lgem 421,020 1

2023 Gemob 31 09399360l damdsMgmdom oym 93090 0530090MdJd0, MHMIEgdoE 398MoEs 505LMB0M 508 EME SO0
5 §o6H3Mm©Ygboer0s es®do:

30b656LHO 05300gdMBOL
bgedg36rmegdgdob §fdobos

o) 95gls00s¢meyHo Golizo 15505¢sblir OMmYPIMEMgDds
331,939 05056 093mOELO” WO 280
331,939 30990998 300dgal* WO 230
3L ,BHmom®s 396EHG0 Mgag@HS” W60 403.410 131
3L, 09393> EOLAHMOdYFOS @GO ’ 125
3L ,00939Gd HoNJoEO* @O0 47
3L ,00939Gd WX LGOI @0 35
3L ,00939(} 36508 3GMEagAL* @0 31
Ly 403,410 879
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18. 30603000 35E©JOYEBJ0 (353MAgE9ds)

2023 §cr0sb Xm0 3obs 3dmdgeo 303356008 F0gM godmdzqdwo MBEP0YS30900L 1030Jd0. 500dbwwo 2oMsbEogdo
2024 ool 31 ©93930M0Ls s 2023 ol 31 ©9390dM0ol dAMTsMgMd0m JoMmwe ws®do dgsygbs:

31 93990960 2024 31 939ddg60 2023
30bsBLr®o ms3gdMdOL 30bsBlMmo mggdmdOL
05JLodserm@o  bgdgyBagdol dobes  dogdbodsgne bgewdg3Mnengdol §aobs Lodswsblm
35¢0uHd ©ob3o L5956¢3blser 0BG 0 MHob3o ©OGYOYgDS
9dmdgo 3335600 W60 389,666 217 290,884 4,747
Limem 389,666 217 290,884 4,747

300M5MdS 35399 B0bIBLYE M53IOMBT0 GOl Fg0EIYO:

2024 2023
306560 0530090dJdO 1 05635GL 5,626 979
Lo5GMOEbM FgBoLgdoL 33 oEwgds 1 0s63M0L dEYMTSMYIMIOMm (5,480) -
ol 496053 md530 3390990 09530 JOMBYOO 52 5,051
R0656LvM batrxdo (8g-17 9960836s) / Boboblivye Fgdmbogswdo dglvgero bgwsbswro 29 (404)
395359000 F0GOIO B0 / (8gFmlivyeErmds)
B0ob36LHO 053000803900 31 0939889ML 220 5,626

LosbgoM0dm  39Mm0MmEOL 256353 mdsdo, TdMmdgwds 3MI3s60sT osbgEs 0030l LssMoEbgm 9gxslgdsl, GMIgEos
9590005 B0bIBLMGO 23MBEH00L 5005MGOSL K FMBOL 328356090L FMOL JoM O 30O OO dsBIOL J0gH A53gTMEO
LgLbgdLS s MOEOYRS30JODY. MY, OMMYMYO 1¥d0g]BHO XJMIBOL BobBLWMHO FoMbEH00L dmosbo MobZol LM
gbMdsl  5000MIBPs  M30L 06030 MH  BObBLME  sbaM0dYd5T0. oobgEowo FoEymIol  Msbabdsco,
3300 Mdoo 3m33560900L Lgbgdmab s39380MHYOMO B0bBLLIMO FoMbEH0gd0 sbEws LMV 5MWOMYOMEOs FTMdYO
30035600 dog®. msz0l b3, dMdIo 303356008 LZMMIMO FoMBE00L MolZo bsfowgds FoMsbEHMM G0 mdogn
308356090L Mol Bo0o dglsdsdolbo EBITDA-U 36m3mGME0vwac.

50 (33e0gdol 99939, 3nd3600L 353039 bY 2024 Ferol 1 056300l BERMTsMgMB0M go3wgbsd 5,480 ¢ro®o dgoyobe.
Dol 96353wmdsd0 308356050 ©85EJO0 Fobzs 52 WML BobsblMmO FoMsbBHos Fdmdgm 3mI3sb0sby. Fggasw,
330656LM0 49MH6EH00L 3MBEHMSJBHJOMB 353806 gd00 FMYJBS-DoMdEIOl 5bYHOTYGOT0 22 WSMOL MEYbMBOL BoMowo
3WOMY.

Lsbgadgaegdem ©s0gdgdol dglirvgegds
XJNBL 530U 3M6309GME0 LobgErdn3MvEgdm EsmJdgdo, MMBwgdos wdg@ILs JdMdIO s EMBOEO 3md3s60gdol

bod563m Lglbgdl 353006 EYDs. 533356 EIIJBGIMD Tgmbododmdsd, Tgbodrms, godmofizoml MoMymuomo T9gRJo0
X3980Lm30L. 2024 {erob 31 ©g390d3GOL BEYMTIMIMB0M KAMRO SLOMIDOES Y39s Lobgwdy3MEGdM oMJTsb.
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19.  gobsblvydo Hobgol dsBomngs

X39B0OL o000 B0bIBLMMO FoeYOMEgdIdO Tggds BaliGlbgdo LobliMmgdoLysb, LgsFMHm s bbgs 3MILOGHMMWo
535¢00bgdgd0Ls s BobBLYMO FoMBEH0OL by dg3MrEgdoLysh. 938 GobsBLMMo FowrgdMEgdgdol doMHOMsEO
005605  ©930656Lgd0oL  IMDBoZs XAMBoL  Lom3geogom ©s bsobzgbBHogom Laddosbmdobmgol. xamno msgzolo
396530900056 306306 0Bl BO35FMM EIOOGHMOME I35 0567d9BL, BwsE LsblMYdLS s Too 933035¢gbEHIOL
Q5 25399 Lglbgdl.

X330 35UH93L LE3MIOEM, LEdSBOM, Lo35E B M, La3MOMEIBAEM 4965339070l s W03300YMMBOL MOLZHDU.
L53090GH™ Hol3o

Lo3MIPOGH™M HOLIO SGHOL MHOLZo 0ToLS, MMI JMEEHMRIBEHO 396 TJoliBrEdL BobsblwMo 0bLEHMNIGEEH0™ 96 3e0gbE M
29830mMIGOMo  bgerdg3Mmegdom 4om35oljobgdmer 35w gdMEgddL @S 5300 33605l GobsbLMMO BoMswo
005009995, X3MBO 99399009050 BEIMIOGHM MHOLZL Lsm3gMoE0M boddosbMBdOLS (JOMOMIIE 153FMHM EJOOEHMMVIO
©535¢05690900) 5 Bobsblv®mo bgdosbmdol bsffowdo, 3563900 296ms3LgdwO s65dMYIOL Bsmgom.

X39BoL F5gb0BoMM0 739900 JdMYds Lo3MIOGM MOLIDHY 5dB037d0L Jsligdol Jobggzom s0Lsbgds BobsblwMo
000 M35M9MdOL 5600530 FoMBmAgbowo gobsblvyMHo 5JEH03gdoL LadsEsblim woMgdwmEgdsdo.

2024 fjemob 2023 femols
d9gbodgbo 31 g399d9Mo 31 p39ddg6o
L5353MHM IVOGMOWYEO 3505690 9 1,337 1,194
B0 LobLlMGOdO S FoMO 93303596 JOO 10 147 475
bemem B530900GM Gobizol dsglsodsgre®o dmizreeds 1,484 1,669

Us3s 3602 @80 2HXem0 ©535¢705698980

239MBoLIHJOOL  sbogrobo  bgds  Imboermbgwo  bo3MIOGH™ DGOl  Fglogsligdgwo  sBsMoEbol  FosBHGmoEol
399my9bgd0m, sb35M0TRJOOL Ym39wo MIMOVOLMZ0L. MIHBIM39d0L EMbY 9r3Ydbgds 5RO IOMWO WIJOOL
omEgbmdL BoMowol Bbgoglio Fobsliosmgdamgdols ddmby Lbgoalibgs bodmdbdamgderm Lgadgb@gdol oxaMBIOOL
Lox3MAz9BY.  9bYOM0Tgds  SbObOgL  FoMeMDBY ©ORWIbgdME FgIRIOL, BMWOL EOMO®  VOMGIMWGOL O
30b03Mm s glogzgMol 06xMETs30sl Fo®lmaro Imgwmgbgdol s MY 306MHMdIOOL Tglobgd. Bmyss, bgsFMH™
©IVOGHMOMO ©35¢0006705 B33MofjgMgds, vy ol ghm ffgbg g@o 39MHOMPOM SMOL 35QHYIWIBFOWIIMWO S SO
§0603M509bL LM oEIYIMYBJOOL bogobl. XaMB0 56 BEWMBL MBOWDZgEYMGBOL boabgdl b 536Mg0GH039dL.

X39530L bgerddn3zs69emds 4960bosgl B30 LogsFMHM EIBDOGHMMWYMO 35¢05693gdOL 35000sbMBOL sbsEOBL s
3993930 GO B5GmYOL. 5d99b 253tmdobatg, bgeddmzsbyermds dgLsdsdola 800Bbx3L 3o0sbMmdOL Faliobgd s
L53MIPOGH™M BHOLIMD 3538060930 Lbgs FobTsMBHJd0m0 0bRMET5300L F9-9 8960836580 FoMTmygbabL.

X3IBL 9O 5d3L  LogMgoB™  MoL3oL  I60dz6gwMmzsbo  3MBEIBEGHME0s, oD  LEdMTBIsMYdM  3MOHEHBIWO
©0390L0GO0EOMIBM0S OPO MHIMEIEMBOM 3gMIM S 0MMOEOE IMILISMJIGOL TGO, BobgEsgzsE 0dols, HMI
©900GMMOHMIO 350056980l 5Mgdsbg dmgdggdl 93mbmdozMEmo Bog@MMIdO, byumddwmgsbgwmmdsl doshbos, MM o6
o®LYdMBL  BoMowol  360836gmgzsbo  Holgo  3MBLmMEoEOoMHIdME  GobsBLMG  sbysmoTygdgddo 339 SWOOELYIEO
2boMobgdol dowds.
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19. gobsblimeo Golizols dstmzgs (3o3Magegds)

Bepemso bsblkgbo s dsomo §33035¢96(9960

15303003 M 0bLEHOEMGHIOT0 BEMOOEO MBbdOLMZOL (Bo®O BYwo s LadIB3M 6530, LsdB3IM ©I3MBOEJdO),
30035605 dmboembge bo3MgEOG™ DMl s635MHOTMIL 12-0030560 FmbswmEbgwo Ls3MyoGM oMol Igmmool
399myg9bgd00m. 12-030060 Mo mEbyo Loz™goGMm BsMowo sGOL 5JGH030L sMLgdMdOL 5630 By Imbscmbgwo
153M7OGHM B3MOoL boforo, MmIgeog 0f393L IBMEEHOL Fgdmbgq39dL BobsbLwE 0bLEMMIYEEBY s MMIgdog
Fglodenms ORIL LsbRIMHOTRJOM MMOPWOEsD 12 M30L sbdogermdsdo. M9, MMEILsE FoMIMTMdOL MsMoMol
9990am3 5300 543b LE3MIOG™ GOoLIOL T60d30gEM3zsb BMPIL, MgHBIM30 ©9BMIEJdS sOLYdMBOL Tobdowr By
9bombgeo 1s3MgEoBH™m BsMoErol IgomEL. 33356006 FgxzsLgdom bS3MIOG™M IHILYOMWIdJOTO BELOMOOEO
0bo@Mmbyo bo3HILOEHM BoMSEo MIBOdZbgEMs.

X3930 b3MOIOEHM MOLZL BoMregL HyEdolsf3EMTo BYsEO LEBLMYdOL MLOoEILO Baffool bodsGmzguml Fs8y3zsb
05639030 96ma3Lgdom. XFMBOL byEddn3zs69wmds 3EI0Z50 53MBEBHMMEBL 00 B563900L bGHOEGHNMULL, Losg s65dMIdO
2d3b 396m53LgdMMO0, sg39 Y30 JNBBHMMEEYdS JOMHOMIPO 36096EHIBOLS s Tglsdsdobo EIBOGBHMOYIEO
©535¢00bgd900L LEGMLOE.

L5d5BEAM HolZo

L50sBOHM MOL3YO0 FoMmTMOBMDS (5) YEbMIMHO FsEMEHOL s (B) 3OMEIBEH060 35¢EIIMWIOFOOL VoS 3MDBOGEOYIO0WD,
H03g003 05D Do s B3YEOBOME FIMOMBL 9J398YDMYDds. bgeddmzsbgemds sHgligdl wodo@gdl GMobzol
5153390 IMEMEMBIBY, Golo Fmbo@MmMobyog bwgds Ymz3MEOMSE. MYI3s, Sgmo JoyMds 396 YOOMB3gYmal
©5653509900L 50IMxkbamL sFglgdmewo odo@ol Bg30m daBsMBY dmMmIbEIMO MgM@ 360369 m3zs60 330w gdgdOL
d99mbggzodo.

93M3bMdY™Mds LsdsBOM MHOL3GYOL F0dsMm, OMIMIBOE J390mm SGOL ABLEBPIGWO, gBwdbgds 398OE0IbEHOL
330gdsl, yzgas Lbgs 3mgno3Eogbdol 39dog ©mbyby dgbs@hbmbgdom. 3M5d@0ogsdo gl LsgzsMom@m 56 sMob
5000960839 3M9803096GOL  (33¢00wgds  gboderms 39306 YOMEIL, Bogsmoms, LadMMEIbGHM  gobszzgmol b
1EbMOHO 35EOL J933L0M0 JMOLOL (F3LPOGOIVU.

L535¢0BM Golgo

X39B0 LogoBm Mozl Asb{g3L 0Josh As8mBEobscmy, MM 5MLYIMBL Lbgomds Yow3s-394o30L s baliglbgdo
LoblMgdoL 35¢YBHIOL d X AMRBOL 313560900 Lodmdom 35¢9EHJOL FmMOL. X BOL 3360900l sdTom oo sSGOL
1930653b© JoONNo @0 (L,LY). oy, HGMIYIoa gb M39HIE0YO0 YY30MHILI® SOl FodmbiGMo GOl STY
MM, 930HM 5 053mb699MH0 0960. 5996 Yy39esby Ig@0s FoM0ygd9d0 588 MEIMLS s 93MMT0.

d399mom dm3gdve bOHoEwdo Ggxs090v90s XJMBOL 73990 JdIMJDS MEHMXMOO FoeEHOL F33LP0MO 3OLOL Holizby
Lo56g000dy9dM 39MH0M©OL deagrmls:

2024 femols 31 ©g399dg®o 2023 femols 31 ©g390dg®o
BILIQO BYES0
B0 BobsBLwMHo BRI  BobsbbGo
BobablMo oty Bodm  BobblymogiwePwydy  badom
35J30390%0  @gdgdo  3mboEos  sgGHoggdo %0 30%0g0s
US Dollars 250 (1,770) (1,520) 228 (1,955) (1,727)
Euros 128 (3,198) (3,070) 163 (3,078) (2,915)

d399mom  dmEgdmer bOHowdo FoMmamygbowos dmygds-HoMowol s 393090l TMdbmdYEMds  LosbsM0dygdm
39600mEoL Ml bsgzseGem 3OLOL ambogzhHme Bsywgddo dglsdwm 33wogdgdol d0dsMm, xAMBOL Lodvdsm

3500 Eobmob J08oMr0990580, Y39es bb3s (33050l M33wws© 3gbs®mbmbgdoom:
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19.  gobsblvydo Hobgol dsMmmgs (oaMagmgds)

LogseoryEm Goligo (RoaMagegds)

2024 2023
3s3egbs ds3egbs
9019,905-%s65ebg 0019,905-%s6ebg
589 a0l 10%-0560 3sdys6Hgds (152) (173)
589 MsM0olL 10%-0560 3599535Lv9Mgds 152 173
9360mb 10%-0560 353ysMgds (307) (292)
93600 10%-0560 3599535Lv9M9ds 307 292

Us3Mm39bEM 3565339000l Goligo

XJNBOL BoBBLMEG FaMToMgMdILO ©s BN 65350090 2o3wgbsli sbgbl dsBsMBY doMoMsEO LadMmEgbEH™

396533900900L mbygdol Bghygmds. §398mo dmEgde sbMowdo 8gxs89801w0s XIBOL ©sgd390gdsMYds LadMmiEgbdm
39653390006 HoL3gdbg. EbGOdo FoMmImygbowos BobsblvyHo 59EH039o0lLs s FoEEIVWIGOIOOL  53MHIROMYONIEO
056bgd0  1odssblm  ©OMYBMWGdOm, MMIWIVOF IYMBO0S  35BJRMM0J0s©  Lobgudgztwgdm  bsdOHm3EgbEM,
396990690000 5 35000 FolizEol MWoM0MYd0LL sbEgliol Jobgzom.

2024 ool 2023 feools
31 y399d960 31 @g3gddgHo
33w5009569339000560 0BLEBGIgHEIdO
Boligbbgdo LoblMgdo 6,163 6,698

1556908390 M 5M00OLMZ0L LadMmEgbEM 3965339079980 Fglisdwm ambogmmero 100 bsdsBobm 3MbdEom 33w owgds
399m0f39305 2024 Fgb 62 wos®0sb (2023 §.: 67 wsM0) 33ogdsl dmygdo-HsMowdo. 50 boeroBdo 93909090

0533905, HM3 bb3s (3305000, 39MIME 30 MEBMMOO 35¢EOL 3Obdo, 3Ed0Z0s.
©033007)HMdOL HolZo

©033000OHMI0L MHOLIO 5HOL HOLIO 0TOLYS, HMA 3MI3s605L #5v9F0MYdS B0bBLYMO FoeEIBMGBIBOL FglBagds, Mo
39olLbIMOL o0 IRIMZOL FEsO LEBLMYBOM b bbgs FobBLNMO odE030m. 0330EYOMBOL JosHMNZ0L Fodoto
X3IBoOL  Foamadss, 8gdegdolsy3sMe©  bobyMdwogo  3gMomEol  4sbdsgwmdsdo 0dol  MBOWB3gymgs, GMI
4039030l 3Jmbgl 3500s3mlvano 35¢EId¥YgdIIOL EIRMZOLMZOL 153ToMOLO OIZ0VINMBS MMM BrBTowr,
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AUTO GALLERY GROUP

STATEMENT OF MANAGEMENT'S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF THE
CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024

Management is responsible for the preparation of the consolidated financial statements that present fairly the financial position of Auto
Gallery LLC (the “Company™) and its subsidiaries (the “Group”) as of 31 December 2024 and the results of its operations, changes in
equity and cash flows for the yearended 31 December 2024, in compliance with [FRS Accounting Standards as issued by the International
Accounting Standards Board (IASB).

In preparing the consolidated financial statements, management is responsible for:

e Properly selecting and applying accounting policies;

° Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable and
understandable information;

s Providing additional disclosures when compliance with the specific requirements in IFRS Accounting Standards are

insufficient to enable users to understand the impact of particular transactions, other events and conditions on the Group's
consolidated financial position and financial performance;
Making an assessment of the Group's ability to continue as a going concern.
Disclosing the information in the management report as required by the Law of Georgia on Accounting, Reporting and
Auditing;

° Preparing the management report consistent with the consolidated financial statements,

Management is also responsible for:

Designing, implementing and maintaining an effective and sound system of internal controls, throughout the Group;

® Maintaining adequate accounting records that are sufficient to show and explain the Group's transactions and disclose with
reasonable accuracy at any time the consolidated financial position of the Group, and which enable them to ensure that the
consolidated financial statements of the Group comply with IFRS Accounting Standards;

° Maintaining statutory accounting records in compliance with Georgian legislation and IFRS Accounting Standards;
° Taking such steps as are reasonably available to them to safeguard the assets of the Group; and
o Detecting and preventing fraud and other irregularities,

The consolidated financial statements of the Group as of and for the year ended 31 December 2024 were approved by management on
29 September 2025,

On behalf of Management:

F7
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S 1 293 n)2 /
= o 9dF 7
Nodar Chirakadze Giorgi Gvilava

Director Head of Finance
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Gallery LLC (the “Company™) and its subsidiaries (the “Group”) as of 31 December 2024 and the results of its operations, changes in
equity and cash flows for the year ended 31 December 2024, in compliance with IFRS Accounting Standards as issued by the International
Accounting Standards Board (IASB).

In preparing the consolidated financial statements, management is responsible for:

. Properly selecting and applying accounting policies;

. Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable and
understandable information;

. Providing additional disclosures when compliance with the specific requirements in IFRS Accounting Standards are
insufficient to enable users to understand the impact of particular transactions, other events and conditions on the Group's
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. Making an assessment of the Group's ability to continue as a going concern.

. Disclosing the information in the management report as required by the Law of Georgia on Accounting, Reporting and
Auditing;

. Preparing the management report consistent with the consolidated financial statements.

Management is also responsible for:

. Designing, implementing and maintaining an effective and sound system of internal controls, throughout the Group;

. Maintaining adequate accounting records that are sufficient to show and explain the Group's transactions and disclose with
reasonable accuracy at any time the consolidated financial position of the Group, and which enable them to ensure that the
consolidated financial statements of the Group comply with IFRS Accounting Standards;

. Maintaining statutory accounting records in compliance with Georgian legislation and IFRS Accounting Standards;

. Taking such steps as are reasonably available to them to safeguard the assets of the Group; and

. Detecting and preventing fraud and other irregularities.

The consolidated financial statements of the Group as of and for the year ended 31 December 2024 were approved by management on
29 September 2025.

On behalf of Management:

Nodar Chirakadze Giorgi Gvilava
Director Head of Finance
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INDEPENDENT AUDITOR’S REPORT
To the Shareholder and the management of Auto Gallery LLC
Opinion

We have audited the consolidated financial statements of Auto Gallery LLC and its subsidiaries (the “Group”), which
comprise the consolidated statement of financial position as at 31 December 2024, the consolidated statement of
profit or loss and other comprehensive income, consolidated statement of changes in equity and consolidated
statement of cash flows for the year then ended, and notes to the consolidated financial statements, including
material accounting policy information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as at 31 December 2024, and its consolidated financial performance and
its consolidated cash flows for the year then ended in accordance with IFRS Accounting Standards as issued by the
International Accounting Standards Board (IASB).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the International Ethics
Standards Board for Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (the “IESBA Code”) and we have fulfilled our ethical responsibilities in accordance with the
IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Other Information

Other information consists of the information included in the Management Report of the Group, other than the
consolidated financial statements and our auditor’s report thereon. Management is responsible for the other
information. The Management Report of the Group is expected to be made available to us after the date of this auditor’s
report.

Our opinion on the consolidated financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon in our report on the audit of the consolidated financial statements.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit, or otherwise appears
to be materially misstated. If, based on the work we performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with IFRS Accounting Standards, and for such internal control as management determines is necessary to
enable the preparation of consolidated financial statements that are free from material misstatement, whether due to
fraud or error.
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In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Group’s internal control.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision, and performance of the group audit. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

J
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on behalf of Deloitte and Touche LLC (Reg# SARAS-F-107265)
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INDEPENDENT AUDITOR’S REPORT
To the Shareholder and the management of Auto Gallery LLC
Opinion
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comprise the consolidated statement of financial position as at 31 December 2024, the consolidated statement of
profit or loss and other comprehensive income, consolidated statement of changes in equity and consolidated
statement of cash flows for the year then ended, and notes to the consolidated financial statements, including
material accounting policy information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as at 31 December 2024, and its consolidated financial performance and
its consolidated cash flows for the year then ended in accordance with IFRS Accounting Standards as issued by the
International Accounting Standards Board (IASB).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the International Ethics
Standards Board for Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (the “IESBA Code”) and we have fulfilled our ethical responsibilities in accordance with the
IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Other Information

Other information consists of the information included in the Management Report of the Group, other than the
consolidated financial statements and our auditor’s report thereon. Management is responsible for the other
information. The Management Report of the Group is expected to be made available to us after the date of this auditor’s
report.

Our opinion on the consolidated financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon in our report on the audit of the consolidated financial statements.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit, or otherwise appears
to be materially misstated. If, based on the work we performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with IFRS Accounting Standards, and for such internal control as management determines is necessary to
enable the preparation of consolidated financial statements that are free from material misstatement, whether due to
fraud or error.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the “Deloitte organization”).
DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent entities, which cannot obligate or bind each other
in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not those of each other. DTTL does not provide
services to clients. Please see www.deloitte.com/about to learn more.

© 2025 Deloitte & Touche LLC. All rights reserved.
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In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision, and performance of the group audit. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Shota Nanitashvili (Reg# SARAS-A-957146)
on behalf of Deloitte and Touche LLC (Reg# SARAS-F-107265)

29 September 2025
Thilisi, Georgia



AUTO GALLERY GROUP

Consolidated statement of financial position
A at 31 December 2024

(Amounts in thousands of Georgian Lari)

Note 31 December 2024 31 December 2023
ASSETS
Non-current assets
Property, plant and equipment 6 19,021 19,856
Intangible assets 383 222
Right-of-use assets 7 4,077 1,830
Investments in associates and joint venture 1 2 2
Total non-current assefs 23,483 21,910
Current assets
Inventories 8 5,010 8,271
Trade and other receivables 9 1,337 1,194
Prepayments to suppliers 551 1,081
Tax assets 19 219
Cash and cash equivalents 10 147 475
Total current assets 7,064 11,240
TOTAL ASSETS 30,547 33,150
EQUITY
Charter capital 29 27
Retained earnings 7.048 212
TOTAL EQUITY 7,075 239
LIABILITIES
Non-current liabilities
Borrowings 11 4,137 6,728
Lease liabilities 7 2,253 578
Total non-current liabilities 6,390 7,306
Current liabilities
Borrowings 11 12,863 17,994
Lease liabilities 7 941 508
Trade and other payables 12 2,434 1,119
Financial guarantee contracts 18 220 5,626
Tax payables, other than income tax 99 -
Contract liabilities 13 525 358
Total current liabilities 17,082 25,605
TOTAL LIABILITIES 23472 32,911
TOTAL EQUITY AND LIABILITIES 30,547 33,150
Approved for issue and signed on 29 September 2025
{7
b/ 2. s2anla/
g g’ 1 -
Nodar Chirakadze Giorgi Gvilava
Director Head of Finance

The accompanying notes on pages 8 to 28 are an integral p

art of these consolidated financial statements.



AUTO GALLERY GROUP

Consolidated statement of profit or loss and other comprehensive income
For the year ended 31 December 2024

(Amounts in thousands of Georgian Lari)

Note 2024 2023
Revenue from contracts with customers 13 47,000 36,303
Cost of sales 14 (38,085) (29,948)
Gross profit 8,915 6,355
General and administrative expenses 15 (3,365) (2,043)
Selling and distribution expenses (1,364) (924)
Other operating income 16 1,671 1,331
Other operating expenses (1,544) (1,059)
Operating profit 4313 3,660
Finanee income 173 469
Finance costs 17 (3,078) (2,393)
Profit before income tax 1,408 1,736
Income tax expense - =
Profit for the year 1,408 1,736
Other comprehensive income - -
Total comprehensive income 1,408 1,736

Approved for issue and signed on 2% September 2025

[ \\!?\\ 3. 37~ A,:J)'!/

7 TUT )
Nodar Chirakadze Giorgi Gvilava
Director Head of Finance

The accompanying notes on pages 8 to 28 are an integral part of these consolidated financial statements.



AUTO GALLERY GROUP

Consolidated statement of changes in equity

For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

: i i Total
Charter Capital Retained earnings euity

Balance at 1 January 2023 27 3,527 3,554
Profit for the year - 1,736 1,736
Total comprehensive income for the i 1,736 1,736
year
Financial guarantees issued to the Parent
and its subsidiaries (Note 18) ) Pl (5031)
Balance at 31 December 2023 27 212 239
Profit for the year - 1,408 1,408
Total comprehensive income for the _ 1,408 1,408
year
Financial guarantees to the Parent (Note
18) = 5,428 5,428
Balance at 31 December 2024 27 7,048 7,048

Approved for issue and signed on 29 September 2025

Nodar Chirakadze
Director

3 Janata/
g7 0T 4

Giorgi Gvilava
Head of Finance

The accompanying notes on pages 8 to 28 are

an integral part of these consolidated financial statements.



AUTO GALLERY GROUP
Consolidated statement of cash flows
For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

Note 2024 2023
Cash flows from operating activities
Profit before income tax 1,408 1,736
Adjustments for:
Depreciation of property, plant and equipment and right-of-use assets 6,7 3,790 2,866
Amortization of intangible assets 114 58
Loss/ (Gain) from remeasurement of financial guarantee 18 22 (404)
Reversal of/{provision) for and write-off of expected credit losses for trade and other 9 172 @1)
receivables
Loss on disposal of property, plant and equipment 18 8
Interest income 10 (83) (49)
Interest expense 17 3,054 2,368
Foreign exchange gain, net (90) (16)
Loss on sale of subsidiary 13 -
Loss from impairment of investment - 3
Write-down of inventories to net realizable value 8 306 364
Operating cash flows before working capital changes 8,724 6,913
Changes in trade and other receivables (271) 1,409
Changes in tax payables and tax assets 299 (226)
Changes in prepayments 542 518
Changes in inventories 2,955 (1,190)
Changes in trade and other payables 1,321 (5,169)
Changes in contract liabilities 179 (3,821)
Changes in working capital 5,025 (8,479)
Income tax paid i =
Net cash from / (used in) operatinE activities 13,749 (1,566)
Cash flows from investing activities
Purchase of property, plant and equipment (4,132) (7,928)
Proceeds from sale of property, plant and equipment 1,712 369
Proceeds from sale of subsidiary 13 -
Purchase of intangible assets (275) -
Loans issued (6,093) (700)
Repayment of loans issued 6,098 1,077
Interest received 83 49
Net cash used in investing activities (2,594) (7,133)
Cash flows from financing activities
Payment of principal portion of lease liabilities T (695) (506)
Repayment of interest on lease liabilities 7 (224) (136)
Proceeds from borrowings 11 24,277 36,045
Repayment of borrowings 11 (31,914) (24,242)
Interest paid on borrowings 11 (2,892) (2,227)
Net cash (used in) / from financing activities (11,448) 8,934
Effect of exchange rate changes on cash and bank balances (35) (46)
Net (decrease) / Increase in cash and cash equivalents (328) 189
Cash and cash equivalent at the beginning of the year 10 475 286
Cash and cash equivalent at the end of the year 10 147 475

Non-cash transactions are presented in Note 22.

Approved for issffls%"signcd on 29 September 2025
£
P AN

Nodar Chirakadze

Director

P e 7 0T A
Cogld N F
Giorgi Gvilava
Head of Finance

The accompanying notes on pages 8 to 28 are an integral part of these consolidated financial statements.



AUTO GALLERY GROUP

Consolidated statement of financial position

A at 31 December 2024
(Amounts in thousands of Georgian Lari)

Note 31 December 2024 31 December 2023
ASSETS
Non-current assets
Property, plant and equipment 6 19,021 19,856
Intangible assets 383 222
Right-of-use assets 7 4,077 1,830
Investments in associates and joint venture 1 2 2
Total non-current assets 23,483 21,910
Current assets
Inventories 8 5,010 8,271
Trade and other receivables 9 1,337 1,194
Prepayments to suppliers 551 1,081
Tax assets 19 219
Cash and cash equivalents 10 147 475
Total current assets 7,064 11,240
TOTAL ASSETS 30,547 33,150
EQUITY
Charter capital 27 27
Retained earnings 7,048 212
TOTAL EQUITY 7,075 239
LIABILITIES
Non-current liabilities
Borrowings 11 4,137 6,728
Lease liabilities 7 2,253 578
Total non-current liabilities 6,390 7,306
Current liabilities
Borrowings 11 12,863 17,994
Lease liabilities 7 941 508
Trade and other payables 12 2,434 1,119
Financial guarantee contracts 18 220 5,626
Tax payables, other than income tax 99 -
Contract liabilities 13 525 358
Total current liabilities 17,082 25,605
TOTAL LIABILITIES 23,472 32,911
TOTAL EQUITY AND LIABILITIES 30,547 33,150

Approved for issue and signed on 29 September 2025

Nodar Chirakadze
Director

Giorgi Gvilava
Head of Finance

The accompanying notes on pages 8 to 28 are an integral part of these consolidated financial statements.



AUTO GALLERY GROUP

Consolidated statement of profit or loss and other comprehensive income
For the year ended 31 December 2024

(Amounts in thousands of Georgian Lari)

Note 2024 2023

Revenue from contracts with customers 13 47,000 36,303
Cost of sales 14 (38,085) (29,948)
Gross profit 8,915 6,355
General and administrative expenses 15 (3,365) (2,043)
Selling and distribution expenses (1,364) (924)
Other operating income 16 1,671 1,331
Other operating expenses (1,544) (1,059)
Operating profit 4,313 3,660
Finance income 173 469
Finance costs 17 (3,078) (2,393)
Profit before income tax 1,408 1,736
Income tax expense - -
Profit for the year 1,408 1,736
Other comprehensive income - -
Total comprehensive income 1,408 1,736

Approved for issue and signed on 29 September 2025

Nodar Chirakadze Giorgi Gvilava

Director Head of Finance

The accompanying notes on pages 8 to 28 are an integral part of these consolidated financial statements.



AUTO GALLERY GROUP

Consolidated statement of changes in equity
For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

Charter Capital Retained earnings Tot_al
equity

Balance at 1 January 2023 27 3,527 3,554
Profit for the year - 1,736 1,736
Total comprehensive income for the ) 1,736 1,736
year
Financial guarantees issued to the Parent
and its subsidiaries (Note 18) i (5.051) (5.051)
Balance at 31 December 2023 27 212 239
Profit for the year - 1,408 1,408
Total comprehensive income for the i 1,408 1,408
year
Financial guarantees to the Parent (Note
18) - 5,428 5,428
Balance at 31 December 2024 27 7,048 7,048

Approved for issue and signed on 29 September 2025

Nodar Chirakadze
Director

Giorgi Gvilava
Head of Finance

The accompanying notes on pages 8 to 28 are an integral part of these consolidated financial statements.



AUTO GALLERY GROUP
Consolidated statement of cash flows
For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

Note 2024 2023
Cash flows from operating activities
Profit before income tax 1,408 1,736
Adjustments for:
Depreciation of property, plant and equipment and right-of-use assets 6,7 3,790 2,866
Amortization of intangible assets 114 58
Loss/ (Gain) from remeasurement of financial guarantee 18 22 (404)
Reversal of/(provision) for and write-off of expected credit losses for trade and other
receivables 9 12 (21)
Loss on disposal of property, plant and equipment 18 8
Interest income 10 (83) (49)
Interest expense 17 3,054 2,368
Foreign exchange gain, net (90) (16)
Loss on sale of subsidiary 13 -
Loss from impairment of investment - 3
Write-down of inventories to net realizable value 8 306 364
Operating cash flows before working capital changes 8,724 6,913
Changes in trade and other receivables (271) 1,409
Changes in tax payables and tax assets 299 (226)
Changes in prepayments 542 518
Changes in inventories 2,955 (1,190)
Changes in trade and other payables 1,321 (5,169)
Changes in contract liabilities 179 (3,821)
Changes in working capital 5,025 (8,479)
Income tax paid - -
Net cash from / (used in) operating activities 13,749 (1,566)
Cash flows from investing activities
Purchase of property, plant and equipment (4,132) (7,928)
Proceeds from sale of property, plant and equipment 1,712 369
Proceeds from sale of subsidiary 13 -
Purchase of intangible assets (275) -
Loans issued (6,093) (700)
Repayment of loans issued 6,098 1,077
Interest received 83 49
Net cash used in investing activities (2,594) (7,133)
Cash flows from financing activities
Payment of principal portion of lease liabilities 7 (695) (506)
Repayment of interest on lease liabilities 7 (224) (136)
Proceeds from borrowings 11 24,277 36,045
Repayment of borrowings 11 (31,914) (24,242)
Interest paid on borrowings 11 (2,892) (2,227)
Net cash (used in) / from financing activities (11,448) 8,934
Effect of exchange rate changes on cash and bank balances (35) (46)
Net (decrease) / Increase in cash and cash equivalents (328) 189
Cash and cash equivalent at the beginning of the year 10 475 286
Cash and cash equivalent at the end of the year 10 147 475

Non-cash transactions are presented in Note 22.

Approved for issue and signed on 29 September 2025

Nodar Chirakadze
Director

Giorgi Gvilava
Head of Finance

The accompanying notes on pages 8 to 28 are an integral part of these consolidated financial statements.



AUTO GALLERY GROUP
Notes to the consolidated financial statements 2024
(Amounts in thousands of Georgian Lari)

1. Auto Gallery Group

Auto Gallery LLC (the “Company”), identification number 405232957, was incorporated on 16 October 2017 and is domiciled in
Georgia. The Company is a limited liability company in accordance with Georgian law. The Company’s registered address is David
Agmashenebeli Alley #129, 0131, Thilisi, Georgia.

As of 31 December 2024, and 2023 The Company is fully owned by Tegeta Motors LLC (the “Parent”) and the ultimate controlling
party of the Company is Mr. Temur Kokhodze. Together, Tegeta Motors LLC and its subsidiaries (including the Company) form a
group of entities under common control (the “Tegeta Motors Group”).

The Company is a parent company to the following entities (together referred to as the “Group”), that are included in the consolidated
financial statements of the Group:

31 December 31 December
Subsidiary Activity 2024 2023
Tegeta Car Rent LLC Rent of cars 100% 100%
Segrex Auto Gallery LLC Inactive 0% 50%
IAA Tegeta LLC Inactive 51% 51%

2. Material accounting policy information

(@ Basis of preparation

The consolidated financial statements of the Group have been prepared in accordance with International Financial Reporting Standards
(IFRS Accounting Standards) as issued by the International Accounting Standards Board (IASB). The principal accounting policies
applied in the preparation of these financial statements are set out below. These policies have been consistently applied to all the periods
presented, except for application of new and amended standards discussed in Note 4 below.

The financial statements have been prepared on a historical cost basis except for financial assets and financial liabilities that are
measured at fair value at initial recognition.

The Group’s ability to continue as a going concern has been reviewed by the Management. In adopting the going concern basis for
preparing the consolidated financial statements, the Management has considered the Group’s business activities, strategy, principal
risks and uncertainties in achieving its objectives, and performance. The Management have performed an assessment of the Group’s
financial forecasts and testing of key positions including financial plan and strategy implementation, profitability, capital and solvency,
and liquidity. Based on this, the Management confirms that they have a reasonable expectation that the Group has adequate resources
to continue in operational existence for the 12 months from the date the approval of these financial statements. The management is not
aware of any material uncertainties related to events or conditions that may cast significant doubt upon the Group’s ability to continue
as a going concern. Thus, they continue to adopt the going concern basis of accounting in preparing the consolidated financial
statements.

(b) Basis of consolidation

The consolidated financial statements comprise the financial statements of the Company and its subsidiaries as at 31 December 2023.
Control is achieved when the Group is exposed, or has rights, to variable returns from its involvement with the investee and has the
ability to affect those returns through its power over the investee. Specifically, the Group controls an investee if, and only if, the Group
has:

> Power over the investee (i.e., existing rights that give it the current ability to direct the relevant activities of the investee);
> Exposure, or rights, to variable returns from its involvement with the investee;
> The ability to use its power over the investee to affect its returns.




AUTO GALLERY GROUP
Notes to the consolidated financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(b) Basis of consolidation (continued)

Generally, there is a presumption that a majority of voting rights results in control. To support this presumption and when the Group
has less than a majority of the voting or similar rights of an investee, the Group considers all relevant facts and circumstances in
assessing whether it has power over an investee, including:

> The contractual arrangement(s) with the other vote holders of the investee;
> Rights arising from other contractual arrangements;
> The Group’s voting rights and potential voting rights.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or more
of the three elements of control. Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases
when the Group loses control of the subsidiary. Assets, liabilities, income and expenses of a subsidiary acquired or disposed of during
the year are included in the consolidated financial statements from the date the Group gains control until the date the Group ceases to
control the subsidiary.

Profit or loss and each component of other comprehensive income are attributed to the equity holders of the parent of the Group and to
the non-controlling interests, even if this results in the non-controlling interests having a deficit balance. When necessary, adjustments
are made to the financial statements of subsidiaries to bring their accounting policies into line with the Group’s accounting policies.
All intra-group assets and liabilities, equity, income, expenses and cash flows relating to transactions between members of the Group
are eliminated in full on consolidation.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction. If the Group
loses control over a subsidiary, it derecognises the related assets (including goodwill), liabilities, non—controlling interest and other
components of equity, while any resultant gain or loss is recognised in profit or loss. Any investment retained is recognised at fair
value.

(c) Revenue from contracts with customers
Revenue from sale of goods and rendered services

Revenue from sale of goods is recognised at a point in time when control of the goods is transferred to the customer, generally when
the goods are handed over to the customers. The normal credit terms are 30 to 90 days upon transfer of the goods. Revenue is recorded
at an amount that reflects the consideration to which the Group expects to be entitled in exchange for those goods. The Group determines
whether it is a principal or an agent in these transactions by evaluating the nature of its promise to the customer. The Group is a principal
and records revenue on a gross basis if it controls the promised goods before transferring them to the customer. The Group has generally
concluded that it is the principal in its revenue arrangements, except for the agency services, because it typically controls the goods
before transferring them to the customer.

Revenue from rendered services is recognised over time, using an input method to measure progress towards complete satisfaction of
the service, because the customer simultaneously receives and consumes the benefits provided by the Group.

The Group considers whether there are other promises in the contract that are separate performance obligations to which a portion of
the transaction price needs to be allocated (e.g. warranties). In determining transaction price for the sale of goods and rendering services
the Group considers effects of variable consideration.

Contracts for bundled sales of rendered services are comprised of two performance obligations because the promises to transfer sold
goods and render services are capable of being distinct and separately identifiable. Accordingly, the Group allocates the transaction
price based on the relative stand-alone selling prices of the goods and rendered services. The Group recognises revenue from rendering
services and sale of goods at a point in time in accordance with respective standalone price.

Contract balances

Trade receivables

A receivable represents the Group’s right to an amount of consideration that is unconditional (i.e. only the passage of time is required
before payment of the consideration is due).

(d) Finance costs

The Group’s finance costs include:

> Interest expense on borrowings;
> Interest expenses on lease liabilities;
> Other finance costs.

Interest expense is recognized using the effective interest method.

Borrowing costs that are not directly attributable to the acquisition, construction or production of a qualifying asset are recognized in
profit or loss using the effective interest method.




AUTO GALLERY GROUP
Notes to the consolidated financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(e) Foreign currency
Foreign currency transactions and balances

The financial statements are presented in GEL, which is also the parent Company’s functional currency and all values are rounded to
the nearest thousands, except when otherwise indicated. For each entity the Group determines the functional currency and items
included in the financial statements of each entity are measured using that functional currency. The Group uses the direct method of
consolidation and on disposal of a foreign currency operation, the gain or loss that is reclassified to profit or loss reflects the amount
that arises from using direct method.

Foreign currency transactions and balances

Transactions in foreign currencies are initially recorded by the Group’s entities at their respective functional currency spot rates at the
date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the
reporting date.

Differences arising on settlement or translation of monetary items are recognized in profit or loss with the exception of monetary items
that are designated as part of the hedge of the Group’s net investment of a foreign operation. These are recognised in other
comprehensive income until the net investment is disposed of, at which time, the cumulative amount is reclassified to profit or loss.
Tax charges and credits attributable to exchange differences on those monetary items are also recorded in other comprehensive income.

Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value
is determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the recognition
of the gain or loss on the change in fair value of the item. Non-monetary items in a foreign currency that are measured based on
historical cost are translated using the exchange rate at the date of the transaction.

In determining the spot exchange rate to use on initial recognition of the related assets, expense or income (or part of it) on the
derecognition of a non-monetary asset or non-monetary asset or non-monetary liability relating to advance consideration, the date of
the transaction is the date on which the Group initially recognises the non-monetary asset or non-monetary liability arising from the
advance consideration. If there are multiple payments or receipts in advance, the Group determines the transaction date for each
payment or receipt of advance consideration.

()] Current versus non-current classification

The Group presents assets and liabilities in statement of financial position based on current/non-current classification. An asset is
current when it is:

Expected to be realised or intended to sold or consumed in normal operating cycle;

Held primarily for the purpose of trading;

Expected to be realised within twelve months after the reporting period; or

Cash and bank balances unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period.

vvyyypwy

All other assets are classified as non-current.

A liability is current when:

> It is expected to be settled in normal operating cycle;

It is held primarily for the purpose of trading;

It is due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

vvyy

The Group classifies all other liabilities as non-current.
(9) Inventories

Inventories are valued at the lower of cost and net realizable value. Net realizable value is the estimated selling price in the ordinary
course of business, less the estimated selling expenses. The cost of spare parts and other inventories is determined on the weighted
average cost basis and includes expenditure incurred in acquiring the inventories and bringing them to their existing location and
condition. The cost of vehicles is determined on the specific identification basis.

10



AUTO GALLERY GROUP
Notes to the consolidated financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(h) Property, plant and equipment
Recognition and measurement

Property, plant and equipment is stated at cost, net of accumulated depreciation and impairment losses, if any. Cost includes expenditure
that is directly attributable to the acquisition of the asset. The cost of self-constructed assets includes the cost of materials and direct
labour, any other costs directly attributable to bringing the asset to a working condition for their intended use, the costs of dismantling
and removing the items and restoring the site on which they are located, and capitalised borrowing costs. Purchased software that is
integral to the functionality of the related equipment is capitalised as part of that equipment. Construction in progress is stated at cost,
net of accumulated impairment losses, if any.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items (major
components) of property, plant and equipment and depreciated separately based on their specific useful lives. Likewise, when a major
inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition
criteria are satisfied. All other repair and maintenance costs are recognised in the statement of profit and loss as incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal (i.e., at the date
the recipient obtains control) or when no future economic benefits are expected from its use or disposal. Any gain or loss on disposal
of an item of property, plant and equipment is determined by comparing the proceeds from disposal with the carrying amount of
property, plant and equipment, and is recognised net within other income/other expenses in profit or loss.

Depreciation

Items of property, plant and equipment are depreciated from the date that they are installed and are ready for use, or in respect of
internally constructed assets, from the date that the asset is completed and is ready for use. Depreciation is based on the cost of an asset
less its estimated residual value. Depreciation is generally recognised in profit or loss on a straight—line basis over the estimated useful
lives of each part of an item of property, plant and equipment, since this most closely reflects the expected pattern of consumption of
the future economic benefits embodied in the asset. Leased assets are depreciated over the shorter of the lease term and their useful
lives unless it is reasonably certain that the Group will obtain ownership by the end of the lease term.

The estimated useful lives of significant items of property, plant and equipment for the current and comparative periods are as follows:
> Machinery and equipment 2-7 years;
> Office fixtures, vehicles and others 1-8 years.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate.

0] Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

0) Financial assets
Initial recognition and measurement

Financial assets are classified at initial recognition, as subsequently measured at amortised cost, fair value through other comprehensive
income (OCI), and fair value through profit or loss. The Group determines the classification of its financial assets at initial recognition.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow characteristics and the
Group’s business model for managing them. With the exception of trade receivables that do not contain a significant financing
component or for which the Group has applied the practical expedient, the Group initially measures a financial asset at its fair value
plus, in the case of a financial asset not at fair value through profit or loss, transaction costs. Trade receivables that do not contain a
significant financing component or for which the Group has applied the practical expedient are measured at the transaction price
determined under IFRS 15 revenue from contracts with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give rise to cash
flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding. This assessment is referred to as
the SPPI test and is performed at an instrument level.

The Group’s business model for managing financial assets refers to how it manages its financial assets in order to generate cash flows. The
business model determines whether cash flows will result from collecting contractual cash flows, selling the financial assets, or both.

Financial assets classified and measured at amortized cost are held within a business model with the objective to hold financial assets in
order to collect contractual cash flows while financial assets classified and measured at fair value through OCI are held within a business
model with the objective of both holding to collect contractual cash flows and selling.

All regular way purchases and sales of financial assets are recognised on the trade date i.e. the date that the Group commits to purchase
or sell the asset. Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within the
period generally established by regulation or convention in the marketplace.
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AUTO GALLERY GROUP
Notes to the consolidated financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
0} Finance instruments (continued)
0} Financial assets (continued)

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

> Financial assets at amortised cost (debt instruments);
> Financial assets at fair value through OCI with recycling of cumulative gains and losses (debt instruments);
> Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon derecognition

(equity instruments);
> Financial assets at fair value through profit or loss.
Financial assets at amortised cost (debt instruments)

Financial assets at amortised cost are subsequently measured using the effective interest (EIR) method and are subject to impairment.
Gains and losses are recognised in profit or loss when the asset is derecognised, modified or impaired.

The Group’s financial assets at amortised cost include trade and other receivables and loans issued.
Impairment of financial assets

Further disclosures related to impairment of financial assets are also provided in the following notes:
> Critical accounting estimates and assumptions — Note 5;

> Trade and other receivables — Note 9;

The Group recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value through profit or
loss. ECLs are based on the difference between the contractual cash flows due in accordance with the contract and all the cash flows
that the Group expects to receive, discounted at an approximation of the original effective interest rate. The expected cash flows will
include cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk since initial
recognition, ECLs are provided for credit losses that result from default events that are possible within the next 12—months (a 12—
month ECL). For those credit exposures for which there has been a significant increase in credit risk since initial recognition, a loss
allowance is required for credit losses expected over the remaining life of the exposure, irrespective of the timing of the default (a
lifetime ECL).

For trade receivables, the Group applies a simplified approach in calculating ECLs. Therefore, the Group does not track changes in
credit risk, but instead recognises a loss allowance based on lifetime ECLs at each reporting date. The Group has established a provision
matrix that is based on its historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the economic
environment.

For funds held in credit institutions (cash and bank balances, bank deposits), the Group calculated ECLs based on the 12-month ECL.
The 12-month ECL is the portion of lifetime ECLs that results from default events on a financial instruments that are possible within
12 month after the reporting date. However, when there has been a significant increase in credit risk since origination, the allowance
will be based on the lifetime ECL. The Group assessed that the ECL for funds held in credit institutions is negligible.

For loans and financial guarantees issued, the credit exposure is considered to experience significant increase in credit risk or to be in
default following significant deterioration of the credit quality, which is determined as a deterioration of the counterparties credit rating
by two positions from initial recognition, or establishment of the credit rating at a level of Ca or below. The Group’s issued loans and
guarantees are all to entities under common control, therefore their repayments may not always follow the agreed schedule and they
may be subject to multiple contract prolongations and restructurings. Therefore the Group does not consider overdue days as a trigger
for significant increase in credit risk or credit impairment. However, in certain cases, the Group may also consider a financial asset to
be in default when internal or external information indicates that the Group is unlikely to receive the outstanding contractual amounts
in full before taking into account any credit enhancements held by the Group. A financial asset is written off when there is no reasonable
expectation of recovering the contractual cash flows. Subsequent recoveries of amounts previously written off decrease the charge for
impairment of financial assets in the profit or loss.
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AUTO GALLERY GROUP
Notes to the consolidated financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
0} Finance instruments (continued)

0} Financial assets (continued)

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised
(i.e., removed from the Group’s consolidated statement of financial position) when:

> The rights to receive cash flows from the asset have expired; or

> The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the Group has transferred
substantially all the risks and rewards of the asset, or (b) the Group has neither transferred nor retained substantially all the
risks and rewards of the asset, but has transferred control of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates
if, and to what extent, it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all
of the risks and rewards of the asset, nor transferred control of the asset, the Group continues to recognise the transferred asset to the
extent of its continuing involvement. In that case, the Group also recognises an associated liability. The transferred asset and the
associated liability are measured on a basis that reflects the rights and obligations that the Group has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying
amount of the asset and the maximum amount of consideration that the Group could be required to repay.

(i) Financial liabilities
Initial recognition and subsequent measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings,
payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

The Group’s financial liabilities as at 31 December 2024 and 2023 include trade and other payables, financial guarantee contracts,
borrowings and lease liabilities.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
Loans and borrowings

After initial recognition, borrowings are subsequently measured at amortized cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as though the EIR amortized process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or cost that are an integral part of
the EIR. The EIR amortisation is included as finance costs in the statement of profit or loss. This category generally applies to
borrowings.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for
a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Those
financial guarantee contracts, which are integral part of the related loan agreements and bond prospectuses, are recognised initially as
a liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the
liability is measured at the higher of expected credit losses at the reporting date measured under IFRS 9 requirements, and the amount
recognised initially less cumulative amortization (Note 18).

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as a derecognition of the original liability and the recognition of a
new liability, and the difference in the respective carrying amounts is recognised in the consolidated income statement.

(iif)  Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the statement of financial position when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis, or to realise the asset and settle the
liability simultaneously.
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AUTO GALLERY GROUP
Notes to the consolidated financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
()] Impairment of non-financial assets

The Group assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or
when annual impairment testing for an asset is required, the Group estimates the asset’s recoverable amount. An asset’s recoverable
amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs to sell and its value in use. Recoverable amount
is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs to sell,
recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used.
These calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair
value indicators.

The Group bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of
the Group’s CGUs to which the individual assets are allocated. These budgets and forecast calculations generally cover a period of
four years. For longer periods, a long-term growth rate is calculated and applied to project future cash flows after the fifth year.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the profit or loss in expense
categories consistent with the function of the impaired asset.

An assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment losses
no longer exist or have decreased. If such indication exists, the Group estimates the asset’s or CGU’s recoverable amount. A previously
recognised impairment loss is reversed only if there has been a change in the assumptions used to determine the asset’s recoverable
amount since the last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed
its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss
been recognised for the asset in prior years. Such reversal is recognized in the statement of comprehensive income unless the asset is
carried at revalued amount, in which case, the reversal is treated as revaluation increase.

(k) Fair value measurement

The Group measures financial instruments at fair value less cost to sell at initial recognition. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.
The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:
> In the principal market for the asset or liability;

> In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible to by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best interest.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure
fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

> Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities;

> Level 2 — valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable;

> Level 3 — valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Group determines whether transfers
have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is significant to the
fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

U} Charter capital

The amount of the Company’s charter capital is defined by the Company’s charter. The changes in the Company’s charter shall be
made only based on the decision of the Company’s owners. The charter capital is recognized by the Company to the extent that it was
contributed by the owners to the Company.
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AUTO GALLERY GROUP
Notes to the consolidated financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(m)  Cash and short-term deposits

Cash and short-term deposits in the statement of financial position comprise cash at banks and on hand and short-term deposits with a
maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and bank balances consist of cash and short-term deposits, as defined above, net
of outstanding bank overdrafts as they are considered an integral part of the Group’s cash management.

(n) Leases

Determining whether an arrangement contains a lease

The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control
the use of an identified asset for a period of time in exchange for consideration.

Group as a leesee

The Group applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value
assets. The Group recognizes lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying
assets. The Group leases various offices, warehouses, vehicles, land and equipment. Rental contracts are typically made for fixed
periods from 2 months to 10 years.

Right-of-use assets

The Group recognizes right-of-use assets at the commencement date of the lease. The right-of-use asset is initially measured at cost,
and subsequently at cost less any accumulated depreciation and impairment losses, and adjusted for certain remeasurements of lease
liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognized, initial direct costs incurred, and lease
payments made at or before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a
straight-line basis over the shorter of the lease term and the estimated useful lives of the assets, as follows:

> Land and buildings — 2 to 5 years;
> Office fixtures and others — 2 to 4 years

If ownership of the leased asset transfers to the Group at the end of the lease term or the cost reflects the exercise of a purchase option,
depreciation is calculated using the estimated useful life of the asset. Right of use assets are subject to impairment. Refer to the
accounting policies in section (I) impairment of non-financial assets.

(i) Lease liabilities

At the commencement date of the lease, the Group recognizes lease liabilities measured at the present value of lease payments to be
made over the lease term. The lease payments include fixed payments (including in-substance fixed payments) less any lease incentives
receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees.
The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the Group and payments
of penalties for terminating the lease, if the lease term reflects the Group exercising the option to terminate.

Some property leases contain variable payment terms that are linked to sales generated from a store. Variable lease payments that do
not depend on an index or a rate are recognized as expenses (unless they are incurred to produce inventories) in the period in which the
event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease commencement date
because the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities
is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease
liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future
payments resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment of an option
to purchase the underlying asset.

Both, the right-of-use assets as well as lease liabilities have been presented as a separate line items in the consolidated statement of
financial position.

(if) Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its short-term leases of buildings, office fixtures and vehicles (i.e.,
those leases that have a lease term of 12 months or less from the commencement date and do not contain a purchase option). It also
applies the lease of low-value assets recognition exemption to leases of office equipment that are considered to be low value. Lease
payments on short-term leases and leases of low value assets are recognised as expense on a straight-line basis over the lease term.
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(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)

(n) Leases (Continued)
Group as a lessor

Leases in which the Group does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating
leases. Rental income arising is accounted for on a straight—line basis over the lease terms and is included in revenue in the statement
of profit or loss due to its operating nature. Initial direct costs incurred in negotiating and arranging an operating lease are added to the
carrying amount of the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents are
recognised as revenue in the period in which they are earned.

3. Changes in accounting policies and disclosures
New and amended standards and interpretations

The Group has not early adopted any other standard, interpretation or amendment that has been issued but is not yet effective.

The following new or amended standards and interpretations became effective on 1 January 2024, but did not have significant impact
on the Group’s financial statements:

> Amendments to IFRS 16 Leases—Lease Liability in a Sale and Leaseback.

> Amendments to IAS 1: Classification of Liabilities as Current or Non—current; Non-current Liabilities with Covenants.
> Amendments to IAS 7 and IFRS 7: Supplier Finance Arrangements.

4. New standards and interpretations issued but not yet effective

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of issuance of the financial
statements are disclosed below. The Group intends to adopt these new and amended standards and interpretations, if applicable, when
they become effective. These amendments are not expected to have a significant impact on the Group’s consolidated financial
statements.

> Amendments to 1AS 21 The Effects of Changes in Foreign Exchange Rates titled Lack of Exchangeability

> IFRS 18 Presentation and Disclosures in Financial Statements
> IFRS 19 Subsidiaries without Public Accountability: Disclosures
5. Critical accounting estimates and assumptions

The preparation of the Group’s financial statements requires management to make judgments, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below.
The Group based its assumptions and estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising
beyond the control of the Group. Such changes are reflected in the assumptions when they occur.

Estimating the incremental borrowing rate used for the calculation of lease liability

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing rate (IBR) to
measure lease liabilities. The IBR is the rate of interest that the Company would have to pay to borrow over a similar term, and with a
similar security, the funds necessary to obtain an asset of a similar value to the right-of-use asset in a similar economic environment.
The Company estimates the IBR using observable inputs (such as market interest rates) when available and is required to make certain
entity-specific estimates.
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5. Critical accounting estimates and assumptions (continued)

Financial guarantee provision

The Group revised its approach to the recognition of financial guarantee liabilities related to guarantees issued in favor of related parties
within the Tegeta Motors Group. In prior years, the Group recognized the full amount of the Tegeta Motors Group’s total financial
guarantee exposure in its individual financial statements, without allocating risk based on the Group’s actual economic exposure.

Under the revised approach, financial guarantees issued by subsidiaries related to the loans are now fully recognized by the Parent
entity-Tegeta Motors LLC. In turn, the Group now recognizes its share of the Parents total financial guarantee exposure based on its
proportional contribution to Tegeta Motors Group EBITDA and requires periodic reassessment to reflect changes in financial
performance.

6. Property, plant and equipment
Machinery and Office fixtures Others
equipment and vehicles Total
Carrying amount at 1 January 2023 36 14,809 97 14,942
Additions 13 7,784 3 7,800
Disposals 3) (541) (35) (579)
Depreciation charge (18) (2,452) (39) (2,509)
Accumulated depreciation for disposals 3 173 26 202
Carrying amount at 31 December 2023 31 19,773 52 19,856
Cost 68 24,797 182 25,047
Accumulated depreciation (37) (5,024) (130) (5,191)
Carrying amount at 31 December 2023 31 19,773 52 19,856
Additions 7 4,088 37 4,132
Disposals a7 (2,792) (82) (2,891)
Depreciation charge (18) (3,176) (43) (3,237)
Accumulated depreciation for disposals 17 1,061 83 1,161
Carrying amount at 31 December 2024 20 18,954 47 19,021
Cost 58 26,093 137 26,288
Accumulated depreciation (38) (7,139) (90) (7,267)
Carrying amount at 31 December 2024 20 18,954 47 19,021

At 31 December 2024 the Group’s vehicles with carrying value at GEL 1,390 (31 December 2023: GEL 19,366 have been pledged to
third parties as collateral for borrowings (refer to Note 18).
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7. Right-of-use assets and lease liabilities
Set out below are the carrying amounts of the Group’s right-of-use assets recognised and the movements during the period:
Land Office fixtures Others
. . Total
and buildings and vehicles
Cost 755 2,245 - 3,000
Accumulated depreciation (552) (335) - (887)
Carrying amount at 31 December 2022 203 1,910 - 2,113
Additions 59 6 - 65
Modification 9 - - 9
Disposals (359) (14) - (373)
Depreciation charge (126) (231) - (357)
Accumulated depreciation for disposals 359 14 - 373
Carrying amount at 31 December 2023 145 1,685 - 1,830
Cost 464 2,237 - 2,701
Accumulated depreciation (319) (552) - (871)
Carrying amount at 31 December 2023 145 1,685 - 1,830
Additions 2,687 87 34 2,808
Disposals (23) - - (23)
Depreciation charge (315) (235) 3) (553)
Accumulated depreciation for disposals 15 - - 15
Carrying amount at 31 December 2024 2,509 1,537 31 4,077
Cost 3,128 2,324 34 5,486
Accumulated depreciation (619) (787) 3) (1,409)
Carrying amount at 31 December 2024 2,509 1,537 31 4,077
Set out below are the carrying amounts of lease liabilities and the movements during the period:
2024 2023
As at 1 January 1,086 1,508
Additions 2,808 65
Modification - 9
Accretion of interest (Note 17) 224 136
Payments (919) (642)
Termination 8) -
The effect of changes in foreign exchange rates 3 10
As at 31 December 3,194 1,086
Current 941 578
Non—current 2,253 508
The maturity analysis of lease liabilities is disclosed in Note 20. Following are the amounts recognized in profit or loss:
2024 2023
Depreciation expense of right—of—use assets, included in general and administrative
; A 553 357
expenses, selling and distribution expenses and cost of sales
Interest expense on lease liabilities (Note 17) 224 136
The effect of changes in foreign exchange rates 3 10
Expenses related to the short-term lease and leases of low value assets included in general
ST : o 273
and administrative expenses and selling and distribution expenses 72
Total amount recognised in profit or loss 1,053 575

The Group had total cash outflows for leases of GEL 1,192 in 2024 (2023: GEL 920)
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8. Inventories

31 December 2024 31 December 2023
Goods for resale (at lower of cost and net realizable value) 4,150 4,622
Goods in transit (at lower of cost and net realizable value) 830 3,618
Other (at cost) 30 31
Total inventories 5,010 8,271

The Group’s inventories were written down to their net realizable value and expensed in other operating expenses in the amount of
GEL 306 (2023: GEL 364).

9. Trade and other receivables
31 December 2024 31 December 2023
Trade receivables 1,431 1,208
Other receivables 92 -
Less: provision for expected credit losses (186) (14)
Total trade and other receivables 1,337 1,194

Analysis by credit quality of financial assets within trade and other receivables for the Group as at 31 December 2024 is as follows:

Current  <3ldays 30-90days 90-180days 180-360days >360 days Total

Estimated total gross
carrying amount at default 787 78 52 126 96 384 1,523

Expected credit loss ) R 1 53 76 56 186

Expected loss rate 0% 0% 1.92% 42.06% 79.17% 1458%  12.21%

Analysis by credit quality of financial assets within trade and other receivables for the Group as at 31 December 2023 is as follows:

Current <3ldays 30-90days 90-180days 180-360days >360 days Total

Estimated total gross

. 394 210 54 87 164 299 1,208
carrying amount at default
Expected credit loss - - - - 1 13 14
Expected loss rate 0% 0% 0% 0% 0.61% 4.35% 1.16%

Movements in the provision for expected credit losses are as follows:

31 December 31 December
2024 2023
Provision for expected credit losses at 1 January 14 35
Charge / (Recovery) for the year 172 (21)
Provision for expected credit losses at 31 December 186 14
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10. Cash and cash equivalents

31 December 2024

31 December 2023

Current accounts with banks

147

475

Total cash and cash equivalents

147

475

Major cash and cash equivalents balances are held by the Company with Georgian commercial bank, having Standard and Poor’s and

Fitch rating of BB.

In 2024 interest income on cash and cash equivalents amounted to GEL 28 (2023: GEL 15).

11. Borrowings

31 December

31 December

2024 2023
Loans received — principal 4,137 6,728
Non-current borrowings 4,137 6,728
Loans received — principal 12,710 17,778
Loans received — interest accrued 153 216
Current borrowings 12,863 17,994
Total borrowings 17,000 24,722
The table below summarizes outstanding borrowings as at 31 December 2024:
Original currency Agreement/ Maturity date Lender Balance
amendment date
GEL 2021 2026 Georgian commercial bank 3,859
GEL 2021 2025 Georgian commercial bank 478
GEL 2022 2025 Georgian commercial bank 65
GEL 2022 2026 Georgian commercial bank 35
EUR 2023 2028 Georgian commercial bank 1,759
GEL 2024 2025 Legal entity 9,582
EUR 2024 2025 Legal entity 734
usD 2024 2025 Legal entity 488
17,000
The table below summarizes outstanding borrowings as at 31 December 2023:
Original currency Agreement/ Maturity date Lender Balance
amendment date
GEL 2020 2025 Georgian commercial bank 940
GEL 2021 2026 Georgian commercial bank 5,598
GEL 2022 2025 Georgian commercial bank 153
GEL 2022 2026 Georgian commercial bank 53
GEL 2023 2024 Legal Entity 14,642
EUR 2023 2028 Georgian commercial bank 2,043
usD 2023 2024 Legal Entity 619
GEL 2023 2024 Legal Entity 667
GEL 2023 2024 Georgian commercial bank 7
24,722

For details of assets pledged for bank loans as collateral and discussion of compliance with covenants refer to Note 18
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11. Borrowings (continued)

Movements in borrowings were as follows:

Note 2024 2023
At 1 January 24,722 12,858
Proceeds from borrowings 24,277 36,045
Interest expense 18 2,830 2,232
Interest payments (2,892) (2,215)
Principal repayments (31,914) (24,242)
Foreign exchange loss/(gain), net (23) 44
At 31 December 17,000 24,722
12. Trade and other payables
31 December 2024 31 December 2023
Trade payables 2,271 1,028
Accrued employee benefit costs 149 73
Other 14 18
Total trade and other payables 2,434 1,119
13. Revenue from contracts with customers
2024 2023
Revenue from sales of goods 32,547 23,774
Revenue from rendered services 14,453 12,529
Total revenue from contracts with customers 47,000 36,303

Goods were transferred at a point in time, while rendered service was transferred over time during 2024 and 2023.

The Group has recognized the following revenue-related trade receivables and contract liabilities.

31 December 2024 31 December 2023
Trade receivables 1,245 1,194
Contract liabilities — current portion 525 358

Accounts receivables are recognized when the right to consideration becomes unconditional. Contract liabilities are received
consideration from the customers and represent the Group’s obligation to transfer goods to these customers.

Contract liabilities of the Group in the amount of GEL 525 is expected to be recognised as revenue in 2025 related to performance
obligations that are unsatisfied at the reporting date. In 2024, the Group recognized as revenue GEL 358 that was included under current
portion of contract liabilities at the beginning of the reporting period.
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14. Cost of sales
2024 2023
Cost of goods sold at a point of time (28,925) (21,703)
Cost of services rendered over time:
Depreciation charge (2,981) (2,533)
Purchased services (2,490) (2,393)
Repair and maintenance (1,620) (1,398)
Insurance (994) (642)
Staff costs (317) (234)
Rent expense (67) (100)
Depreciation expense of right-of-use assets (21) (227)
Other costs (670) (718)
Total cost of sales (38,085) (29,948)
15. General and administrative expenses
2024 2023
Staff costs (1,132) (999)
Depreciation expense of right-of-use assets (514) (130)
Professional services 477) (497)
Taxes other than on income (428) (19)
Depreciation and amortisation (370) (34)
Rent expense (184) (140)
Office expense (39) (50)
Audit fee (35) (21)
Business trip expense (34) (48)
Repair and maintenance (28) (26)
Communication expense (28) (14)
Other expenses (96) (65)
Total general and administrative expenses (3,365) (2,043)
16. Other operating income
2024 2023
Insurance claim reimbursement 1,221 893
Other 450 438
Total other operating income 1,671 1,331
17. Finance costs
2024 2023
Interest expense on borrowings (Note 11) (2,830) (2,232)
Interest expense on lease liabilities (Note 7) (224) (136)
Other (24) (25)
Total finance costs (3,078) (2,393)

22



AUTO GALLERY GROUP
Notes to the consolidated financial statements 2024
(Amounts in thousands of Georgian Lari)

18. Contingencies and commitments
Tax legislation

The taxation system in Georgia is relatively new and is characterized by frequent changes in legislation, official pronouncements and
court decisions, which are often unclear, contradictory and subject to varying interpretation by different tax authorities. Taxes are
subject to review and investigation by a number of government bodies, which have the authority to impose severe fines, penalties and
interest charges. Tax periods remain open to review by the tax authorities for the three years.

Management believes that it has provided adequately for tax liabilities based on its interpretations of applicable Georgian tax legislation,
official pronouncements and court decisions. However, the interpretations of the relevant authorities could differ and the effect on the
financial statements, if the authorities were successful in enforcing their own interpretations, could be significant.

Assets pledged

The following assets were pledged as collateral towards the borrowings from banks:

31 December 2024 31 December 2023
Machinery and equipment, Office fixtures and vehicles 1,390 19,785
Inventories 5,010 8,271

Financial guarantee contracts

Since 31 December 2021 the Group guarantees performance of its Parent and entities under common control related to their loans
towards the Georgian commercial bank.

The following guarantees were issued in thousands of US Dollars and presented in GEL as at 31 December 2024:

Net book value of financial

Issuer Beneficiary — related parties Currency Maximum exposure guarantee contracts
The Company Tegeta Motors LLC GEL 421,020 3
Total 421,020 3

The following guarantees were issued in thousands of US Dollars and presented in GEL as at 31 December 2023:

Net book value of

Beneficiary — related parties Currency Maximum exposure financial guarantee
contracts
Tegeta Tires Import LLC GEL 280
Te i i
LL%?ta Premium Vehicles GEL 230
Toyota Center Tegeta LLC GEL 403,410 131
Tegeta Distribution LLC GEL 125
Tegeta retail LLC GEL 47
Tegeta logistics LLC GEL 35
Tegeta Prime Products LLC GEL 31
Total 403,410 879
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18. Contingencies and commitments (Continued)

From the year 2023 the Group guarantees performance of the Parent company related to the bonds issued. The following guarantees
presented in GEL as at 31 December 2024 and 2023:

31 December 2024 31 December 2023
Maximum  Net book value of financial '\:)?Xéglur? Net ?Joaﬁ'léxggigrit?;?tzmal
Currency  exposure guarantee contracts P g
The Parent GEL 389,666 217 290,884 4,747
Total 389,666 217 290,884 4,747
The rollforward of the guarantees issued by the Group was as follows:
2024 2023
At 1 January 5,626 979
Effect of changing in assumptions as at 1 January (5,480) -
Guarantees issued during the year 52 5,051
Loss / (gain) from remeasurement included in the finance cost (note 17)/ finance 29 (404)
income

At 31 December 220 5,626

During the reporting period, the Parent revised its accounting estimate related to the recognition of financial guarantees for loans
towards the Georgian commercial bank and bonds provided among Tegeta Motors Group entities. Previously, each entity recognized
the full amount of the Tegeta Motors Group’s total financial guarantee exposure in its individual financial statements. Under the revised
approach, financial guarantees issued by subsidiaries related to the loans are now fully recognized by the Parent entity. In turn, the
Parent’s own guarantee exposure is allocated among the guarantor subsidiaries in proportion to their respective EBITDA.

As a result of this change, the impact on this company's equity as at 1 January 2024 was GEL 5,480. During the year, the Company
additionally issued a financial guarantee of GEL 52 to its Parent. As a result, a GEL 22 loss was recognized in the statement of profit
or loss in relation to financial guarantee contracts.

Compliance with contractual covenants

The Group is subject to certain covenants related primarily to its and its parent and sister companies’ borrowings (refer to Note 11).
Non-compliance with such covenants may result in negative consequences for the Group. As at 31 December 2024 the Group was in
compliance with all the contractual covenants.

19. Financial risk management

The Group’s principal financial liabilities comprise borrowings, trade and other payables and financial guarantee contracts. The main
purpose of these financial liabilities is to raise finances for the Group’s operations and investing activities. The Group has trade
receivables, cash and bank balances and loans issued that arrive directly from its operations.

The Group is exposed to credit risk, market risk, foreign currency risk, interest rate risk and liquidity risk.
Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract, leading to a
financial loss. The Group is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing
activities, including deposits with banks

The Group’s maximum exposure to credit risk by class of assets is reflected in the carrying amounts of financial assets in the statement
of financial position.

Notes 31 December 2024 31 December 2023

Trade receivables 9 1,337 1,194
Cash and cash equivalents 10 147 475
Total maximum exposure to credit risk 1,484 1,669
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19. Financial risk management (continued)
Trade receivables

An impairment analysis is performed at each reporting date using a provision matrix to measure expected credit losses. The provision
rates are based on days past due for groupings of various customer segments with similar loss patterns. The calculation reflects the
probability—weighted outcome, the time value of money and reasonable and supportable information that is available at the reporting
date about past events and current conditions. Generally, trade receivables are written—off if past due for more than one year and are
not subject to enforcement activity. The Group does not hold collaterals or letter of credit.

The Group’s management review ageing analysis of outstanding trade receivables and follows up on past due balances. Management
therefore considers it appropriate to provide ageing and other information about credit risk as disclosed in Note 9.

The Group has no significant concentrations of credit risk since the customers portfolio is diversified among a large number of
customers, both private individuals and companies. Although collection of receivables could be influenced by economic factors,
management believes that there is no significant risk of loss to beyond the provisions already recorded in the consolidated financial
statements.

Cash and cash equivalents

For funds held in credit institutions (cash and bank balances, bank deposits), the Group calculated ECLs based on the 12-month ECL.
The 12—-month ECL is the portion of lifetime ECLs that results from default events on a financial instrument that are possible within
12 months after the reporting date. However, when there has been a significant increase in credit risk since origination, the allowance
will be based on the lifetime ECL. The Group assessed that the ECL for funds held in credit institutions is negligible.

The Group manages the credit risk by depositing the majority of available cash with well-known banks in Georgia. Management of
the Group continually monitors the status of the banks where deposits are maintained, also status of major customers and respective
receivables are monitored on a daily basis.

Market risk

Market risks arise from open positions in (a) foreign currencies and (b) interest bearing liabilities all of which are exposed to general
and specific market movements. Management sets limits on the value of risk that may be accepted, which is monitored on a daily basis.
However, the use of this approach does not prevent losses outside of these limits in the event of more significant market movements.

Sensitivities to market risks included below are based on a change in a factor while holding all other factors constant. In practice this
is unlikely to occur and changes in some of the factors may be correlated — for example, changes in interest rate and changes in foreign
currency rates.

Currency risk

The Group is exposed to currency risk to the extent that there is a mismatch between currencies in which sales, purchases and
borrowings are denominated and the respective functional currencies of Group entities. The functional currencies of the Group
companies are primarily the Georgian Lari (GEL). The currencies in which these transactions primarily are denominated are USD,
EUR, Japanese Yen of which transactions in USD and EUR are most significant.

The table below summarizes the Group’s exposure to foreign currency exchange rate risk at the end of the reporting period:

31-Dec-24 31-Dec-23
Monetary  Monetary Monetary  Monetary
financial financial Net position financial financial Net position
assets liabilities assets liabilities
US Dollars 250 (1,770) (1,520) 228 (1,955) (1,727)
Euros 128 (3,198) (3,070) 163 (3,078) (2,915)

The following table presents sensitivities of profit and loss and equity to reasonably possible changes in exchange rates applied at the
end of the reporting period relative to the functional currency of the Group with all other variables held constant:

2024 2023
Impact on Impact on
profit or loss profit or loss
US Dollar strengthening by 10% (152) 173)
US Dollar weakening by 10% 152 173
Euro strengthening by 10% (307) (292)
Euro weakening by 10% 307 292
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19. Financial risk management (continued)

Interest rate risk

The Group takes on exposure to the effects of fluctuations in the prevailing levels of market interest rates on its financial position and
cash flows. The table below summarizes the Group’s exposure to interest rate risks. The table presents the aggregated amounts of the
financial assets and liabilities at carrying amounts, categorized by the earlier of contractual interest, reprising or maturity dates.

31 December 2024 31 December 2023

Variable rate instruments
Borrowings 6,163 6,698

A reasonably possible change of 100 basis points in interest rates at the reporting date would have affected profit or loss by GEL 62 in
2024 (2023: GEL 67). This analysis assumes that all other variables, in particular foreign currency rates, remain constant.

Liquidity risk
Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are settled
by delivering cash or another financial asset. The Group’s approach to managing liquidity is to ensure, as far as possible, that it will

always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Group’s reputation.

The Group ensures that it has sufficient cash on demand to meet expected operational expenses, including the servicing of financial
obligations; this excludes the potential impact of extreme circumstances that cannot reasonably be predicted, such as natural disasters.

The table below shows liabilities by their remaining contractual maturity. When the amount payable is not fixed, the amount disclosed
is determined by reference to the conditions existing at the end of the reporting period. Foreign currency payments are translated using
the spot exchange rate at the end of the reporting period.

The following are the remaining contractual maturities of financial liabilities at 31 December 2024. The amounts are gross and
undiscounted, and include estimated interest payments and exclude the impact of netting agreements.

Demand and Fromlto From3to12 From1lto5 Over 5 Carrying

less than 3 months months ears ears Total amount

1 month y y
Borrowings 3,941 3,303 6,615 4,587 - 18,446 17,000
Lease liabilities 114 228 937 2,735 - 4,014 3,194
Financial
guarantee contracts - - 180 61 4 245 220
Trade and other
payables 2,434 - - - - 2,434 2,434
Total future
payments 6,489 3,531 7,732 7,383 4 25,139 22,848

The following are the remaining contractual maturities of financial liabilities at 31 December 2023.
Demand and .
Fromlto From3to12 From1lto5 Over 5 Carrying
less than Total
3 months months years years amount

1 month
Borrowings 652 869 19,785 7,923 - 29,229 24,722
Lease liabilities 11 24 56 1,165 - 1,256 1,086
Financial 156 86 632 5,967 - 6,841 5,626
guarantee contracts
Trade and other 1,119 ) ) ) ) 1,119 1,119
payables
Total future 1,938 979 20,473 15,055 - 38445 32,553

payments

The Group does not have formal objectives set in respect of management of capital.
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20. Fair value of financial instruments

Fair value of financial assets and financial liabilities approximates carrying value.

For financial assets and financial liabilities that are liquid or having a short—term maturity (less than twelve months), and for the
financial liabilities with floating interest rates, it is assumed that the carrying amounts approximate to their fair value. The fair value of
borrowings with fixed interest rates is estimated by discounting future cash flows using rates currently available for loans on similar

terms, credit risk and remaining maturities.

All of the financial assets and financial liabilities for which fair values are disclosed are measured at level 3 of fair value hierarchy,

except for cash and bank balances, which is measured at level 1.

21. Balances and transactions with related parties

Parties are generally considered to be related if the parties are under common control or if one party has the ability to control the other
party or can exercise significant influence or joint control over the other party in making financial and operational decisions. In
considering each possible related party relationship, attention is directed to the substance of the relationship, not merely the legal form.

December 2024 the outstanding balances with related parties were as follows:

Other related

Parent Key . Total
management partms*

Trade receivables 485 295 59 839
Less impairment loss provision - - ) (7
Borrowings (Note 11) (833) - (9,971) (10,804)
Lease liabilities (2,563) - (55) (2,618)
Trade and other payables (354) (8) (943) (1,305)
Salary payable - (26) - (26)
Financial guarantees to the Parent

(Note 18) (220) - - (220)

At 31 December 2023 the outstanding balances with related parties were as follows:
Other related
Parent Key . Total
management par“es*

Trade receivables 110 - 506 616
Less impairment loss provision - - Q) (7)
Borrowings (Note 11) 7,026 - 8,902 15,928
Lease liabilities (14) - - (14)
Trade and other payables (45) - (628) (673)
Salary payable - 2) - 2
Financial guarantees issued to the Parent and its subsidiaries (4,747) ) (879) (5,626)

(Note 18)
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21. Balances and transactions with related parties (continued)

The transaction amounts with related parties for the year ended 31 December 2023 were as follows:

Key Other
The Parent related Total
management parties*

Sale of goods 8,106 1 433 8,540
Revenue from services rendered 3,092 - 2,507 5,599
Purchases of goods for resale (42) - (8,621) (8,663)
Purchases of property and services (265) (67) (2,475) (2,807)
Rent expense (114) 4) (2) (120)
Advertising expenses (40) - (15) (55)
Professional service expenses (409) - (69) (478)
Staff costs (13) (62) - (75)
Interest income - - 55 55
Interest expense (1,013) - (1,088) (2,101)
Repair and maintenance expense (508) - (859) (1,367)
Gain from remeasurement of financial guarantee (22) - - (22)
Other (198) (3) (138) (339)

The transaction amounts with related parties for the year ended 31 December 2023 were as follows:

Other
The Parent rﬁg)rqagement rela_ted Total
parties*

Sale of goods 119 - 739 858
Revenue from services rendered 2,115 - 2,700 4,815
Purchases of goods for resale 2 - (3,454) (3,456)
Purchases of property and services (270) (67) (6,570) (6,907)
Rent expense (196) - - (196)
Professional service expenses (434) - (35) (469)
Staff costs @) (163) (31) (201)
Interest income 22 - 12 34
Interest expense (1,009) - (892) (1,901)
Repair and maintenance expense - - (1,228) (1,228)
Gain from remeasurement of financial guarantee 404 - - 404
Other (24) - (568) (592)

* Other related parties mainly represent entities and/or individuals related to the owners of the Company.

22. Non-cash transactions

In 2024 the Group also had non—cash additions to right—of—use assets and lease liabilities of GEL 2,808 (2023: GEL 65)

In 2024 the Group had non-cash recognition of finance guarantee of GEL 52 (2023: GEL 5,051).

In 2024, the Group revised its accounting estimates related to financial guarantees. The change had a non-cash impact of GEL 5,480.
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