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0cgqdsl, 56 vy BmBsgoo 93mbmdogm®mo Tmygds 56 53054MmBOEGOL B 50 5305gB0EgOL BOLBLAD 5JBH035®© SMOMYOOL
dmmbmgbgdl.

9963900, 306HMBOMO F5¢EIDIMMGBIB0 ©S 30HMBOMO 5JGH03Jd0
12



3L ,,5900053 302 XOOX05”
30bsblrMo 565608900l dgbodzbgdo
2024 ol 31 ©9399060L dyMTsMIMdO

(oGO @s630)

30MHMBOMO  35eEYIMGOJO0  B0bBLYYG  5635MH0TYYBsT0 56  S0Lsbgds, FIMEs 00 Fgdb3g3gdoLy, MMEILSE 93MmbmIozmGo
LoMRIOWOL g50b6gds LZIMIMMS S SLBIMO ZoEIIIIOIOOL MBS 1v0dgEME 0BMIYDs. S0MHMBOMO oD JdGOOL
Fglobgd  0bBMMToz0s 50LobGds BBBLYMO  sbyM0TYgdol F9608369030, oM 03 Tgdmbgzgzgdols, MGMEILsg 93mbmdozMEo
LoMgdeol 350bgds 6530gds LbogsMsryma.

300MmB0MO 5303900 B0bBLYG SBYMH0TYgdsd0 56 50LbYds, MI3s Toon Tglobgd 0bBMEOT530s A93:0e36Yds 35306, MrmEgbss
93Mbm303MM0 LoMygdwol 8g9mEobgds LgsMmom@Mms. vy 93mbmT03MO LEMRJOOL FowIds FIMPIMZIW0s, 5JG030 S Folmsb
0539308060900 G0mbsgowwo  s00MOEbYds BobsbLE  SbysM0dygdsdo 03 3gMom@olmzol, MmEgLsg Tgnebgdol (33wrowgds
9mbos.

9DgM30 SGOL 350163393910 35000L b MOIMBOL 35¢rJOGDS.

35O 5MoL  bydOgdBHOL 8000bsMY ZoEIIMEds, GMIgwog FoMImodmds FoMlrwo Imzwgbgdowsb, ®mIwol
©O8M3,  Lo3oM0EMm,  35dmof3g3l  Ld0ogdBHo©sb  93mbmdogmmo  bamagdwol  99ds3zgro  MYLOLYGdOL  RdEObgdLL.
05353500 gdgo  dmzgbs oMol dmgwgbs, ®mIgwon Jobol owmoowe 56 3MBLEOYJ3oME 39 YdEGdL, MOL
9909935053 B9009JAL 96 543l 59 350 gdIOL IRsMZ0L MYSWOLEHMEO S GHIMbGH035. 0MMOEOMEIO F5EYIMEGds 60l
350JOMgds, MHMIguog FoMmdmodmds:

5) 3mbEMSIB0SH (8oL 5339MS s SMy 3335Ms 30MMdJIONM);

(0) 396mb3YdMd0EIB; b
(8) 396MbBob bbgs dmJdggd0sb;
306LEHOMJ30490 350EYIIEGds SMOL 35BN, HMIJ0E 39dMmBEOBIMIMBL LYBOYIEOL JogWIdYId0®IB, Lowss:

(5) Pobrmo 36sgdBHo3ol sgbowo 60dMTom, 35dmg399690v9eo 3mEo@0300m 56 s3dsMobsE 3mBIMYGITo B0dEobaty
3963bsgd0m, Lvydogd@ds Lbgs FboMYgdL B0wMOms, HMI Ol S0MJOL FoM3IZIML? 35EIIMWIOIOL; s

(0)899250, Lofomdmd d9ddbs Logmdgzwosbo dmemEobo 59 Lbgs FaMggdol FbGOEH, ™I ol TgolBEYAL 53 ZoeEIOMEIOIOL.

OHEgbsg  9OLYIMIL  9g3mbMToZMHO  LoMYgdOl  250BIBOL  SEBsMMBds,  GMIgEog  2ddmfi39Mwos  dmgwgbol  Fggo©
§oMd8mdowo d0dobshy 35¢0©gdMmgdom s dJobo Fga3oligds obdgzgd0s, BobsbLE sbysM0dagdsdo swoMmoEbgds dgbsdsdolo
09bmdol MxHYMH30. MMIEs, HMEILSE SBIMO F30bYds EIM30EIdIM0s TmTozs¢y TJmzwnbs®g, dobo JmbEgbs FoMHEM3owW0s
56 dobo Lobme Tgnsligds 8gdwgdgEos, 30MHMBOMO  3seEIdMIdol  Fglobgd  0bgm@IsEos dmEgdmwos  Bobsblvmo
9625600d9900L 99b0dz69dd0.

8m3mg6g00 LodB3gsMNIM 3gMomenl 3x)d)a

05e3sblol g0ymdo dmzwgbgdo s BobsblMo sbysMm0TYgdoL 2odmdzgdol 53EMMOBI300L MIMOWsTEg IMIbEsMo dmzwbgdo,
60Iwgdog 3335600 Bobsblv@o sbysM0Tygdols Ggliobgd ©s353Jo0m 0bBMMTs305L 0dwY3s, 50LbYds BobsBLME S685M0TY9d5d0.
35esblol dgdamdo dm3wgbgdo, MMIWGd0E Bo3wgbsl o6 sbEIbL 3m335600L Bobsblve daMIsMYMdBY dogrsblol msmowols
9003 M>M9MdOm, 5MLYd0MO 9609369¢mdOL dgdmbzgz5d0 s0bobgds BobsBLMO BysM0Tygdol 99608369d30.

5. 30600500 L3IMWIBdIPO

ts@@o%&mﬁm w?gﬁ;oﬁ:;:’%"l’a IT se}mgoeoeds bigeo
5005690000

olAmHOTIEO ROHIBXEOSs

2022 feols 31 ©g39086:0b damBsHymdoo 331,414 41,547 23,420 396,381
©B58dGBO 110,073 13,444 123,517
BsBefgg00 (2,512) (1,583) (4,095)
2023 femobs 31 ©13990M0b 8eamdstgmdom 441,487 52,479 21,837 515,803
©BdIBO 132,196 2,961 711 135,868
BsBefgg0o (42,464) (517) (42,981)
2024 Gemobs 31 ©13990G0b 8amBdsegmdom 531,219 54,923 22,548 608,690
©33GMZOWO 33900

2022 fewols 31 ©g39886:0l BamBsHgmdoo (149,635) (23,431) (15,537) (188,603)
3390 (34,348) (6,506) (2,976) (43,830)
BoBefgg00 2,182 1,584 3,766
2023 emols 31 ©13990M0l BeamBsGgmdom (183,983) (27,755) (16,929) (228,667)
6390 (48,311) (7,104) (1,796) (57,211)
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3L ,,5900053 302 XOOX05”
30bsblrMo 565608900l dgbodzbgdo
2024 ol 31 ©9399060L dyMTsMIMdO

(oGO @s630)
Radefig®qdo 21,180 323 21,503
2024 ferols 31 9398860l 8gmstgeadom (211,114) (34,536) (18,725) (264,375)
90605 Ldsablicm ®oMgdMm9ds
2023 fiemob 31 09398360l 3amds@gmdoo 257,504 24,724 4,908 287,136
2024 feools 31 ©9390860b damBsmgmboo 320,105 20,387 3,823 344,315

2024 feoob 31 ©9393dMobs s 2023 fiewob 31 ©g398dMoL 8pmdshymdom, 8990980 9J#03300 LEMMSE 5GOL SFMGEHOBIdMO, MwYdEs

3303 399tm0Yyg6g0s 31335600l dogm:

o Lo@Mabldm®Em Lsdmsmgdgdo - 2024 ferob 31 ©9399d6G0l IMISMHIMBOM, OLGHMOHOMO VOMIdVWIdom 43,988 w0

(2023 §emob 31 9393860l dymdstymdom: 43,988 wsto)

*  539%0 ©5 Lymxzoly $gdbogs - 2024 farob 31 ©g398dGol dEaMTsMyMdom, OLEHMMOWO VoMM Idom 8,983 wsto

(2023 §emob 31 9393860l dymdstymdom: 6,324 wso)

o T s03m®z0mds - 2024 feoob 31 0939886 0L damds®gmdom, obEHMMOoo VoMM gdom 11,883 wsco (2023 fuool

31 ©9399860b IMI>MHYMBdOM: 5,269 so)

6. Bsesy00

53Md0d035¢3900
Lobvydgdo
0gbeo

bbgo

31.12.2024 31.12.2023
1,484,588 852,914
110,581 148,916

6,278 22,386

158,421 19,394
1,759,868 1,043,610

2024 s 2023 fiemgdol 31 9393860l 3amdstgmdom, Bobsblmmo damdsmgmdol 5635000398530 oMaggdol dowsblo dmoisgh

oM03900L  3oMBILMOIOOL  BIGIWL  LogsMsMEOM  AoLOYO® BoLOAEY, EILEOIMIBOLS s 29Y4o30L oM OOl  A5IMIEIOO.

©IHMGHO 068mMIs300bmzol obowgm 89609365 15.

05M0900L 49535LMOHFdOL MHYBIMHZ0 Fgodangds Fomdmagbowo oymlb d99gabsota:

53602gd0d035¢900
Lsbwgdgoo
Lo

bbgo

7. 3536035 s Ubgs 9B80@@GHN@Oo ©s35¢003698980

B0b6sBLrHo 5gEoggdo
153530 ©IOOGHMMYEO 35 056gdgd0
L59330 35¢0gd0L M9bgM30

305 Bobsblir®o sg@oggdo
Lbgs Hobobfomo goobogdo
Lbgs ©IOOEGHMMMO ©35¢0569089d0
Logoalibom 59303900

by 30gMmoS o LB3s EIdGMMYMN s35mMNS670700

2024 §eoob 31 09399060b s 2023 ferob 31 939980l dEaMBsMHIMBdOm, LdzsFHM @S bbZs IBOGHMMNMEO ©35¢0569ds FaMBmaygbl

000006569 ©IOOGMOME ©535¢0569db.

31.12.2024 31.12.2023
141,885 285,462
214,081 246,961

230 85,362
25,138 29,307
381,334 647,092

31.12.2024 31.12.2023

634,713 729,515

(320,090) (239,430)
314,623 490,085
48,710 43,806
8,501 12,300

- 3,192

57,211 59,298
371,834 549,383




3L ,,5900053 302 XOOX05”
30bsblrMo 565608900l dgbodzbgdo
2024 ol 31 ©9399060L dyMTsMIMdO

(oGO @s630)

Lofgobo 50000930l 909y, SOEINM EIOOGHMOMIE 350569l 56 A6MEEOs LozMgodm Molzol d60d3bgwrmgsbo bMs.
153690GM Goblol JoMmzs bEgds 3mdbIsMYdEgdol 3M9E0GHBIM0BMdOL Fgxslgdom, 30md3sbools BogH LiBsbEsGGMmO 3ssbEOLs
5 33LsbyyMgdol 306MdgOOL Fg0035Hgdsdwg.

R065BLMHO ©IPOHMOO I350BIBOL bd3BYOEHM B30%o 2024 fimol 31 ©9398dGOL BEYMBMYIMBO0 Fgodegds
o6mImpgboo ogmb 990gabsota:

e P Dozl
©0MOYROMYgds 9583969090 ®996g0
©POBMOHYEO ©35¢00569ds, Hmdmgdog 3MmmgdBHorMd©
89g8sLgdmE0s, HrRMOE 3oBLMIdMEOo
0000bstyg 81,883 0% -
30 0gbg bogargdo apgz0069300 175,632 10% (17,563)
31-0056 90 Y 35PIWPIGOWIBON 56,902 15% (8,535)
91-56 120 ©©YIEY 35YIPIFOLIIO0 7,644 20% (1,529)
121-056 180 08y 350535530 JBOm 23,807 25% (5,952)
181-0056 360 ©©Y8©Y 359R9WIGOMIBOm 4,668 50% (2,334)
360 gbg 3g¢o BBOL 35©o39@IGOIBOM 284,177 100% (284,177)
bogan 30amgdHovido goraalry®gds 634,713 (320,090)
}0656bG0 59¢oggdol xsdo 634,713 (320,090)
B0b5BLIMO EIBOGHMOYIEO ©350s6780L Ls3MYEOEHM sBserobo 2023 ferol 31 ©y39ddMOL BEYMIsGYNBO 'Bgod@gbo—
§omdmoygboeo ogml 990gabsoto:
totb b ool
QoOIIIEgRS 958396909¢m0 Cobebeo
©JBOAMAIEO ©335@0358s, Hmdwgdog 3MEIIHONHE
290LsBMIOOs, BrYMO P9BLLYHYdMO
8080bsty 145,501 0% -
30 gy Bs3egdo 330969000, 20,036 10% (2,004)
31-0096 90 93©7 35IYIDIGOIIOM 207,913 15% (31,187)
91-0056 120 ©®gd©Y 350939V EF0LIO00 76,155 20% (15,231)
121-096 180 981 35539IGOIBOM 107,041 25% (26,760)
181-0096 360 8@ 35IRIDIGOIBOM 17,243 50% (8,622)
360 ogbg 9930 bbob 350905300 B0 155,626 100% (155,626)
begen 3memgdGHon®o aogslOgds 729,515 (239,430)
Bobsbln®o sgdoggdols xsdo 729,515 (239,430)
L5933 35¢gdoL MxHgMH30L MobHIMBsT0 dmy3zsbs Jg0dwgds HoMmdmmygbowo ogml F9dwgabsoo:
2024 2023
1056350 (239,430) (244,447)
fievols gosbsbaoo (80,660) (45,667)
Q©IOOGHMOO ©35056300L BsFmEgMs ) 50,684
31 932809ML (320,090) (239,430)
8.319500 LbliMYdO s BIXsEO LsblBgdol ggzogzswgb@gdo
31.12.2024 31.12.2023
6500 5390 33639880 9MMZgbyE FoeEyEsdo 109,173 453,125
6500 Beo 85639080 YEbMYM FoerEsdo 143,646 181,697
252,819 634,822

2024 s 2023 fengdob 31 ©939986000 @alGXEgdweo fargdol ymzewoldmdEggwo 93mbsgangdol 5635608390 dmoEogh Ladsbzm
8080656 265M0890%g sGOEbryE LE3OHMEIBGHM Fgdmbagswls, Fglsdsdols, 5,193 ©s 13,911 ool mEIbmdom. LadMmEgbdm
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3L ,,5900053 302 XOOX05”
30bsblrMo 565608900l dgbodzbgdo
2024 ol 31 ©9399060L dyMTsMIMdO

(oGO @s630)
3990b5350 J0)0vE0s Losbys®Modm 39MmomEOol dmemb.

9. Bsliglibgdo Lablitgdo
2024 5 2023 feogdob 31 ©9399d60L dymdsOymdom, bglbgdo e Famdm®ygbowos ©35380M7dveo dbs®Molyst dorydmwo
Lgbbgdom, GMIgEms x5FMMHO mEYEMds Ggledsdoba 1,263,061 s 1,311,082 s®l 89sy9bl. dgosbbdgdmmo LsdMmagbE™
3965339000 3%-05. 300900 bglbgdol EsRSMZOL MG A56oLsBIaMYds 2025 Ferob 31 ©g390dG0m.

LglibgdoL LodsEBLM VOMPIMEGdS LW MGB00 ToMO LOTIOMNW B0 VOMYOGOOL GHMEOS.

10.  Lsoxsem 35a©gdwYEgdyd0

2024 s 2023 Femgdol 31 9399300l 3amIsmgmdom, 30335600l 0xsMol bgwdg3mmwgdgdo giugwrybommsp gbgds TBC Leasing-
056 M LoGMBLEMOGHM Lo gdgdol 0xsMOL bywdg3EEgdIdL. Y43gws sLgmo bgwdgzMegds JsloGoEOMPYdS,
M6 3 30bsbLLMHO 0xsMs s Folo Lobywdy3Myegdm oss bydo fgeo sfyadol ®Ob.

a. 2024 Geoob 31 ©939906M0m @©LONYdMwo Feol gs63s3emdIBo IO 0XGOL bgwdy3ByEgdgdol
Lodvgoeem Bagmaolbdgzo LsdMmEbE™ sbsgzgmo 17.2%-0s.

b. 2023 folb 31 ©939836000 ©LBOHWMGRMwo Farol g563s3wmdIT0 YOO 0K IOOL byawdg3HHegdgdol
Lo8wgoemem BogMeEolbdgzo Ls3GMEIEEH™ §sbsgzgmo 17.5%-0s.
0ROV 35O gdgd0 0DMTGDs ITo35¢00 0RIMOL A5EobEJdOL 5375500600 gE0 VOMYOMYB0m, OLIMBEHMYOMOs OXIMOM
3903500006901 0 La3OHMEIBEHM 3956533900L Fodmygbgdom s FoMmdmygbowos yMdger3s0sbo s d08E0baMy 3owYdWYEgddOL
35093060580 3500 ©sxBsM30L 3500l Jobgz00.

11. 3536mds ©d Bb3s 3MILOGHMOIMO ©Z35E05gd9d0

31.12.2024 31.12.2023
BobsBLM0o 3sewgdEgdIBO
153536M 3HIVOGHMMMEWO IZ5X067d9dO 527,049 410,048
Lbgs 3G9OGHMOHMO 3505690980 24,728 10,904
551,777 420,952

2024 Geoob 31 ©9399060L dmBs®gmdom, LsgsFMm g5slsbgwo 658mol 74% 8093mm3bgds wdbbgowgl 1 dmdfimogdgwl (2023
ferob 31 9399860l ymBstrgmdoo - 100%).

§erob 2o06353e0mdd0 Lagdmberols dmeosbo dglyowggdol 84% 80g3mmgbgds »albgowgl 2 dmdfimmgdgwl (2023: «»dbbgowgl 2 - 84%).

12. 53mbaggon

2024 2023
530mJ0d0353Hgd0 4,716,372 3,948,973
Labmdo 148,873 206,749
9o 13,768 14,343
Lbgs 67,605 3,586

4,946,618 4,173,651

13.  2590@30L WoMgdMEIDS

2024 2023
5360mJ080353Hgd0 (3,423,926) (2,785,225)
Labydo (98,294) (176,814)
0gbewo 9,317) (51,665)
Ubgo (56,337) (1,435)

(3,587,874)

(3,015,139)
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3L ,,5900053 302 XOOX05”
30bsblrMo 565608900l dgbodzbgdo
2024 ol 31 ©9399060L dyMTsMIMdO

(oGO @s630)

14. 3mdgmEonmo bamxgon

2024 2023
bgegslbgdo s bbgs 89003500900 006508GMAmgdoLmgol (171,422) (191,473)
Joob batxgdo (64,881) (64,881)
Uafgago (36,578) (43,011)
(339905 Q5 53MOEH0DI305 (48,311) (28,833)
893000905 ©5 94603960 mgens (30,438) (28,550)
33935 (18,793) (21,359)
$93530L batxo (12,590) (8,861)
Ubgs (6,400) (6,626)
(389,413) (393,594)

15. Dm0 s 50d0BolEME30YEo bshxgdo

2024 2023
bgegalgdo @s Bbgs 89053500900 MsbsddH@gdolmzol (347,179) (302,084)
15,5@3LsbsEM bsxgdo, Lsdgdmlsgmwm gEsLHEOL FsMEs (49,694) (46,876)
36m53950mBsEGHO dmLIbMGYdS (74,552) (42,955)
Jo®ob batxgdo (20,339) (20,339)
(339975 Q5 53OEHO0D305 (9,143) (15,240)
§563mB>0a96E@mdOMO bsoxgdo (6,381) (11,859)
©3%0393 (8,652) (10,743)
bsBog@obgdm batrxgdo (5,168) (7,689)
Lbgs (40,379) (53,110)
(561,487) (510,895)

306000 d969xFg6EHOL 38396Lo30gd0 dmEgdros d960dzbs 18-8o.
16.  2585m@OHB00 350mEi3gEo BIGEo

2024 2023
B9 330 35e9d0L HgBYM30L (3300w gdIdO (80,660) (45,667)
856539000 g5mgBMEYDS (37,331) (170,209)
(117,991) (215,876)

17.  La3oeggbBm botxgdo

2024 2023
Lgbbgdbg 30396l botxgdo (39,982) (51,340
Lo0X MM 35¢YdMYdJOBY 3OMEgBEGOL botxgdo (20,000) (6,726)
(59,982) (58,066)
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3L ,,5900053 302 XOOX05”
30bsblrMo 565608900l dgbodzbgdo
2024 ol 31 ©9399060L dyMTsMIMdO

(oGO @s630)

18. 0539380603 dbstggdmsh ebbrmMEogmgdmmo GMmsbBsgzogdo
05353806980 Fbot1gd0 56 ©35380MHYVIYE BbIMYGVMB FEBLMMEFOYEIIYO BHEBDIJ30gd0, MMYMAS g FsBLsBEZHXOS IFRS-0b
830MY @ b3 BOBBYLIdOLMZOL 33-9 bsffoerdo, 3538069 BbaMggdol JgLsbgd 0BEMEB300l #d3dgwsgbgdol”,
o6mImaopqbl:

(5) 3060 96 53 30MOL MR oL SbEM 9360 35300MYIMO0S S6RM0TZo¢EIIM 3061056, ¥ gb 30M0:

(i) 560L 563560835 EgdMO JOINGMOL 56 5™ gBMNGMEOol F8mdYo 3335600l doMomswo dgbgxdgbEol
390bmbagnol g300;

(i) 530bBEOMEGOL 96 JHMMO0350 530BEOMEGBL BRMOTZ9¢EYOM JHYEls; 56
(ifi) 9608369356 go3egbsl SbEgbl S5OSO IVIME gBM Y.
(b) 96090 ©33538069m@0s 5ByIMOTZIEIBE JOMYIMmE, M) 33dmoygbgds 8gdgao 306HMBPBOEE HGMIgEody:

(i) 9609190 s 965035 IIO JOMIMXO JOMO S 03037 XJIBOL §930900 56056 (Mg 60dbsgL, HGMI MoMMgHwo
99md9gw0, 330¢Md0wo s bbgs d30wmdowo 30335605 ©35380MgdIM0s bLb3gdmsb).

(ii) gBmo gOHMNGM0o 5ol IgMOY 9HYYEOL SLMEOMYOO b GOHNMBX0Z0 Lofo®dm (56 03 xaR0L Fazmol sbmzoMgdwo
96 9HMBd030 Lsfo®dm, Mmool Fg3mog Jgmeg JHMYM0s).

(iii) mMogg bLwydogdBHO JHMO s 03039 Agbsdy LLROgIEHOL JHMDMBOZ0 Lofa®dms.

(iv) 9600 gomgeo Fomdmaygbl dgbsdy gOmgEol gHmmdeog bafs®dml, bmem dgmeg 9Hmgmeo Fomdmaygbl dglsdy
9609290l SBmEoMGdME LofoGdmU.

(V) 9609990 §o@dmaagbl sbogddgdol 899amdo dgmaeg300980L ggadsl 5635M0835¢gdwo gOHmgol 56 dolmsb

5353800900 9H0Y Yol M658dHMIGdOL LoboMygdem. 0v) sbgoM0d35¢IIMWO JHMJMEO M35© Fo®dmoygbl
2bgo 39adsL, L3MBLMMO EsLsdIGOWYOOE IIZTOMYINEO 50D 3650035 YOI JOMIMWDSD.

(Vi) bgdogddb 5306EMMERdL 56 9HmMBE0350 530mBEGMERL (a) 379bdETo Bomomgdmmo 3060.

(vil) 9Mmgm@o, 36 08 xam50L 63xdoLAogmo §g300, GMIOL bsfowog ol s@ob, MBOME3gEYmalL doGomswo dgbgxdgbEol
390LMBoErol FMALobMGOL sbgM0TZ5¢EIIMWO JMMIMOLMZOL 56 969M0T35¢ YOO gHMYol FdMdYEo
30335600Lbm300.

(viii) (a)(i1) 396®Bo Bomomgdere 306l 53l 8608369emgs6o 393965 LROYIBHBY 96 Fomdmsagbl bLvydogdBHOL (56
19309d@ob Idmdgo 3m335600l) doGomso dgbgxdgbEol 3gMmLmbowol §gaz®l.
000MJ)0 IGbsdem 3933060900 IbsMOL MOHMN0INHMMBOOL J3BboEIZoLIL YrIMsrgds sdsb30mgdNE0s YMOHMOIOMMBOL sGLbY
@5 565 IbMEME LEFSONWYPOIM0Z BMOHTSDY.
30035600L5 5 53538069 FBsMYIBL MOl gobbMMEF0YIMGdMWO BHMEBY309d0L ©IEGHWIdO Ggodwrgds FoMdmoypgbowo oyml
399009abo0Msco:

31.12.2024 31.12.2023

}0656bH0 dymdstymdols sbyst0dygds

LagBomm 3mb@mmerol 4399
3536Mds 5 Bb3s 3M9OGEHMOWO B30 gHM@O 418,528 410,047
535056909080
Babiglbgdo bsbbGgde 829600 JnbOGOOb 4393 1,263,061 1,311,082

dgmxz0 gHmgMEwo

4m3eoldmd3ggero 8g9cmbogmols
36g5MH0dy905

LagBomm 3mb@mmeol 4399
L53MMEgbEHM baGxgdO B30 9BPYA@O (39,982) (51,340)
8030093500560 Ms63IGMBgdOL do®omao 8969x8gbHo (206,299) (167,853)
9905350900
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3L ,,5900053 302 XOOX05”
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Tel: +995 32 2545 845 2 Tarkhnishvili street
Tel: +995 32 2188 188 Vere Business Center
www.bdo.ge 0108 Thilisi

A Georgia

INDEPENDENT AUDITORS’ REPORT

To the Shareholders and Management Agrimatco Georgia LLC
Independent Auditor’s Opinion on the Financial Statements
Opinion

We have audited the financial statements of Agrimatco Georgia LLC (hereinafter the Company),
which comprise the statement of financial position as at 31 December 2024 and statements of
comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2024, and its financial performance and its cash
flows for the year then ended in accordance with the International Financial Reporting Standard for
Small and Medium-sized Entities (IFRS for SMEs) as issued by the International Accounting Standards
Board (IASB).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report.

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with the ethical
requirements that are relevant to our audit of the financial statements in Georgia, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of management and those charged with governance for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS for SMEs, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

BDO Audit LLC, a Georgian Limited Liability Company (ID 205145403), is a member of BDO International Limited, a UK company limited by guarantee, and
forms part of the international BDO network of independent member firms.
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s report is:

Davit Darsavelidze (SARAS # A-735032)
For and on behalf of BDO Audit LLC
Thilisi, Georgia

2 June 2025



AGRIMATCO GEORGIA LLC
STATEMENT OF FINANCIAL POSITION
As at 31 December 2024

(In GEL)
Note 31.12.2024 31.12.2023
ASSETS
Non-current assets
Property and equipment 5 344,315 287,136
Intangible assets 1,216 1,459
345,531 288,595
Current assets
Inventories 6 1,759,868 1,043,610
Trade and other receivables 371,834 549,383
Cash and cash equivalents 8 252,819 634,822
2,384,521 2,227,815
TOTAL ASSETS 2,730,052 2,516,410
EQUITY AND LIABILITIES
Equity
Charter capital 476,113 476,113
Retained earnings 325,827 230,825
TOTAL EQUITY 801,940 706,938
Non-current liabilities
Borrowings 9 655,541
Lease liabilities 10 55,678 50,102
55,678 705,643
Current liabilities
Borrowings 9 1,263,061 655,541
Lease liabilities 10 57,596 27,336
Trade and other payables 11 551,777 420,952
1,872,434 1,103,829
TOTAL LIABILITIES 1,928,112 1,809,472
TOTAL EQUITY AND LIABILITIES 2,730,052 2,516,410

The financial statements for the year ended 31 December 2024 were approved on behalf of the management on 2

June 2025 by:

General Manager

Finance Manager

Notes on pages 9-19 are the integral part of these financial statements.

Milenko Markovic

Nino Totoshvili
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AGRIMATCO GEORGIA LLC
STATEMENT OF FINANCIAL POSITION
As at 31 December 2024

(In GEL)
Note 31.12.2024 31.12.2023
ASSETS
Non-current assets
Property and equipment 5 344,315 287,136
Intangible assets 1,216 1,459
345,531 288,595
Current assets
Inventories 6 1,759,868 1,043,610
Trade and other receivables 7 371,834 549,383
Cash and cash equivalents 8 252,819 634,822
2,384,521 2,227,815
TOTAL ASSETS 2,730,052 2,516,410
EQUITY AND LIABILITIES
Equity
Charter capital 476,113 476,113
Retained earnings 325,827 230,825
TOTAL EQUITY 801,940 706,938
Non-current liabilities
Borrowings 9 - 655,541
Lease liabilities 10 55,678 50,102
55,678 705,643
Current liabilities
Borrowings 9 1,263,061 655,541
Lease liabilities 10 57,596 27,336
Trade and other payables 1 551,717 420,952
1,872,434 1,103,829
TOTAL LIABILITIES 1,928,112 1,809,472
TOTAL EQUITY AND LIABILITIES 2,730,052 2,516,410

The financial statements for the year ended 31 December 2024 were approved on behalf of the management on 2

June 2025 by:

General Manager

Finance Manager

Notes on pages 9-19 are the integral part of these financial statements.




AGRIMATCO GEORGIA LLC

STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2024

(In GEL)
Note 2024 2023

Revenue 12 4,946,618 4,173,651
Cost of sales 13 (3,587,874) (3,015,139)
Gross profit 1,358,744 1,158,512
Other income 27,594 33,497
Commercial expenses 14 (389,413) (393,594)
General and administrative expenses 15 (561,487) (510,895)
Loss from impairment 16 (117,991) (215,876)
Operating profit 317,447 71,644
Finance income 5,193 13,911
Finance expenses (59,982) (58,066)
Foreign exchange gain/(loss), net (167,656) 14,170
Total comprehensive income 95,002 41,659

Notes on pages 9-19 are the integral part of these financial statements.
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AGRIMATCO GEORGIA LLC
STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2024
(In GEL)

Balance as at 31 December 2022

Total comprehensive income

Balance as at 31 December 2023

Total comprehensive income

Balance as at 31 December 2024

Notes on pages 9-19 are the integral part of these financial statements.

Charter capital Reta1.ned Total
earnings
476,113 189,166 665,279
41,659 41,659
476,113 230,825 706,938
95,002 95,002
476,113 325,827 801,940
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AGRIMATCO GEORGIA LLC
STATEMENT OF CASH FLOWS
For the year ended 31 December 2024

(In GEL)
Note 2024 2023
Cash flows from operating activities
Profit before taxation 95,002 41,659
Adjustments to:
Depreciation and amortisation 57,454 44,073
Changes in provision for doubtful debts 16 80,660 45,667
Impairment of inventories 16 37,331 170,209
Loss/(gain) from sale of property and equipment 3,478 (382)
Interest income (5,193) (13,911)
Interest expense 17 59,982 58,066
Effect of exchange rate differences 167,656 (14,170)
gsasseht:l:rv]v; lfi;%r::i;zczrating activities before changes in operating 496,370 331,211
Movements in working capital
Decrease/(Increase) in trade and other receivables 121,193 (273,511)
(Increase)/ Decrease in inventories (753,589) 340,018
Increase/ (Decrease) in trade and other payables 20,503 (57,377)
Cash flows from operating activities (115,523) 340,341
Interest paid on lease liability (20,000) (6,726)
Interest paid on borrowings (41,136) (153,022)
Interest received form current bank account 5,193 13,911
Net cash outflows/(inflows) from operating activities (171,466) 194,504
Cash flows from investing activities
Purchase of property and equipment 5 (22,831) (33,960)
Sale of property and equipment 18,000 712
Net cash outflows from investing activities (4,831) (33,248)
Cash flows from financing activities
Principal paid on lease liability (77,200) (12,120)
Repayment of borrowings (105,481) (437,206)
Net cash outflows from financing activities (182,681) (449,326)
Changes in cash and cash equivalents (358,978) (288,070)
Cash and cash equivalents at the beginning of the year 8 634,822 897,506
Exchange gain/(losses) on cash and cash equivalents (23,025) 25,386
Cash and cash equivalents at the end of the year 8 252,819 634,822

Notes on pages 9-19 are the integral part of these financial statements.
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2024
(In GEL)

1. GENERAL INFORMATION

Agrimatco Georgia LLC (hereinafter the Company, identification number (404860101)) is a limited liability company
which was established in December 2010, under the law of Georgia. The Company is 100% owned by Agrimatco HE
LLC, registered in Cyprus.

The legal address of the Company is Georgia, Thilisi, Isnani district, Moscow Avenue, N25. General Manager and the
director of the Company is Milenko Markovic.

The ultimate shareholder and controlling party of the Company are Khaled Kh.A. Migdadi and Mustafa Khalil Abdel-
Rahim Migdadi.

Main activity of the Company is distribution of agricultural products, areas of activity include crop and plant
protection, speciality fertilizers, seeds and agricultural tools.

2. BASIS OF PREPARATION

These financial statements have been prepared in accordance with International Financial Reporting Standard for
Small and Medium-sized Entities issued by the International Accounting Standards Board (collectively IFRS for SMEs).

The Company, registered in Georgia, maintains accounting records in accordance with IFRS for SMEs, in Georgian
Lari. These financial statements were prepared based on accounting records of the Company.

The financial statements are presented in Georgian Lari (GEL), which is also the Company’s functional currency. The
reporting period for the Company is the calendar year from 1 January to 31 December. Amounts in the financial
statements are not rounded, unless otherwise stated.

The preparation of financial statements in compliance with IFRS for SMEs requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in the most appropriate application in
applying the accounting policies. The areas where significant judgments and estimates have been made in preparing
the financial statements and their effect are disclosed in Note 3.

Significant accounting policies applied in the preparation of these financial statements are set out in the Note 4.
BASIS FOR MEASUREMENT

These financial statements have been prepared under the historical cost basis.

GOING CONCERN

These financial statements have been prepared on the assumption that the Company is a going concern and will
continue its operations for the foreseeable future. The management and shareholder have the intention to further
develop the business of the Company in Georgia. The Management believes that the going concern assumption is
appropriate for the Company.

3. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The Company makes certain estimates and assumptions regarding the future. Estimates and judgments are continually
evaluated based on historical experience and other factors, including expectations of future events that are believed to
be reasonable under the circumstances. In the future, actual experience may deviate from these estimates and
assumptions. The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year are discussed below.

Useful lives of property and equipment - Property and equipment are depreciated over their useful lives. Useful lives
are based on the management's estimates of the period that the assets will generate revenue, which are periodically
reviewed for continued appropriateness. Changes to estimates can result in significant variations in the carrying value
and amounts charged to the statement of comprehensive income in specific periods.

Impairment of financial assets - Impairment provisions are recognized when there is objective evidence (such as
significant financial difficulties on the part of the counterparty or default or significant delay in payment) that the
Company will be unable to collect all of the amounts due under the terms of receivable, the amount of such a
provision being the difference between the net carrying amount and the present value of the future expected cash
flows associated with the impaired receivable. On confirmation that the trade and other receivables will not be
collectable, the gross carrying value of the asset is written off against the associated provision.

Page 9 of 19



AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2024
(In GEL)

3. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS (CONTINUED)

For Collective impairment the Company use the following rates:

Rate
1-30 overdue 10%
31-90 overdue 15%
91-120 overdue 20%
121-180 overdue 25%
181-360 overdue 50%
More than 360 overdues 100%

Impairment of inventories - Impairment provisions for inventories are recognized when, when the carrying amount
is not fully recoverable (for example, because of damage, obsolescence, or declining selling prices). If an item (or
group of items) of inventory is impaired, the entity measures the inventory at its selling price less costs to complete
and sell and to recognise an impairment loss.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the periods presented, unless otherwise stated.

FOREIGN CURRENCY TRANSLATION

Monetary assets and liabilities are translated into Company’s functional currency at the official exchange rate of the
National Bank of Georgia. Foreign exchange gains and losses resulting from the settlement of transactions and from
the translation of monetary assets and liabilities into Company’s functional currency at year-end official exchange
rates are recognised in the statement of comprehensive income. Translation at year-end rates does not apply to non-
monetary items. The closing rates (Official rates of the National Bank of Georgia) of exchange used for translating
foreign currency balances to Georgian Lari were:

EUR usb
Exchange rate as at 31 December 2024 2.9306 2.8068
Exchange rate as at 31 December 2023 2.9753 2.6894

FINANCIAL INSTRUMENTS

Financial Instruments are initially measured at the transaction price (this includes transaction cost except in the
initial measurement of financial assets and liabilities that will be measured at fair value through profit or loss). If
however the arrangement constitutes a financing transaction it is then measured at the present value of the future
payments, discounted at a market related interest rate.

TRADE AND OTHER RECEIVABLES

Trade and other receivables are recognised initially at the transaction price. They are subsequently measured at
amortised cost using the effective interest method, less provision for impairment. A provision for impairment of
trade receivables is established when there is objective evidence that the Company will not be able to collect all
amounts due according to the original terms of the receivables.

TRADE AND OTHER PAYABLES

Trade and other payables are initially measured at the transaction price and are subsequently measured at amortized
cost using the effective interest method, with interest expense recognized on an effective yield basis.

BORROWINGS

Borrowings are initially measured at fair value, net of transaction costs. Borrowings are subsequently measured at
amortized cost using the effective interest method.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents include petty cash, cash with banks, and cash in transit, deposits and marketable securities
with original maturity of less than three months.
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2024
(In GEL)

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
PROPERTY AND EQUIPMENT

All property and equipment are stated at historical cost less depreciation and less impairment losses. Historical cost
includes expenditure that is directly attributable to the acquisition of the items.

Items of property and equipment are initially recognized at cost. As well as the purchase price, cost includes directly
attributable costs and the estimated present value of any future unavoidable costs of dismantling and removing
items. The corresponding liability is recognized within provisions.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of
the item can be measured reliably.

The carrying amount of the replaced part is derecognized. All other repairs and maintenance are charged to the
profit and loss during the financial period in which they are incurred.

Depreciation of an asset begins when it is available for use, i.e. when it is in the location and condition necessary
for it to be capable of operating in the manner intended by management. Depreciation does not cease when the
asset becomes idle or is retired from active use unless the asset is fully depreciated.

Depreciation is charged on the carrying value of property and equipment and is designed to write off assets over
their useful economic lives. Depreciation is calculated on a straight-line basis at the following useful lives:

Useful lives (years)

Vehicles 10
Furniture and office equipment 7
IT equipment 5

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting
period.

At each reporting date, the Company assesses whether there is any indication that any asset may be impaired. If
there is an indication of possible impairment, the recoverable amount of any affected asset (or group of related
assets) is estimated and compared with its carrying amount. If the estimated recoverable amount is lower, the
carrying amount is reduced to its estimated recoverable amount, and an impairment loss is recognised immediately
in profit or loss.

INVENTORIES

Inventory is initially recognized at cost, and subsequently at the lower of cost and net realisable value. Cost
comprises all costs of purchase, cost of conversion and other costs incurred in bringing the inventories to their
present location and condition. Weighted average is used to determine the cost of ordinarily interchangeable items.

TAXATION

Income tax are recognised as an expense in statement of comprehensive income when the company declares
dividends. The time of taxation is the time of distribution of net income. Corporate Income Tax rate is 15%. The
objects of taxation is monthly not annual results.

According to the new model of Corporate Income Tax, the objects of taxation are following transactions/actual
payments:

= Payment of dividends

= Differences between contract price and market price
=  Expenses not related to economic activity

= Free of charge supply and gifts

= Representative expenses above limits

Owing to the specific nature of the taxation system in Georgia, there are no differences between the carrying
amounts and tax bases of the assets and liabilities of companies registered in Georgia that could result in deferred
tax assets or deferred tax liabilities.

Income tax paid related to the earnings from 1 January 2008 till 31 December 2016 is not subject to taxation for the
second time. Taxes should be paid on unified treasury code applicable for all taxes. As a result, the Company in its
financial statements presents tax assets and liabilities on net bases.
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2024
(In GEL)

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Taxes other than income tax are recognised when obligating events have occurred. The obligating events are an
event that raises a liability to pay a tax. Taxes paid in advance are recognized as an asset when there is an
expectation that future economic benefits will flow to the entity.

LEASES

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards
of ownership of the leased asset to the Company. All other leases are classified as operating leases.

Rights to assets held under finance leases are recognised as assets of the Company at the fair value of the leased
property (or, if lower, the present value of minimum lease payments) at the inception of the lease. The
corresponding liability to the lessor is included in the statement of financial position as a finance lease obligation.
Lease payments are apportioned between finance charges and reduction of the lease obligation so as to achieve a
constant rate of interest on the remaining balance of the liability. Finance charges are deducted in measuring profit
or loss. Assets held under finance leases are included in property and equipment, and depreciated and assessed for
impairment losses in the same way as owned assets.

Where the Company is a lessee in a lease which does not transfer substantially all the risks and rewards incidental
to ownership from the lessor to the Company, the total lease payments are charged to profit or loss for the year on
a straight-line basis over the lease term. The lease term is the non-cancellable period for which the lessee has
contacted to lease the asset together with any further terms for which the lessee has the option to continue lease
the asset, with or without further payment, when at the inception of the lease it is reasonably certain that the
lessee will exercise the option. The Company has no non-cancellable leases.

CHARTER CAPITAL

The amount of Company’s authorised charter capital is defined by the Company’s Charter. The changes in the
Company’s Charter (changes in charter capital, ownership, etc) shall be made only based on the decision of the
Company’s owners. The authorised capital is recognised as charter capital in the equity of the Company to the extent
that it was contributed by the owners to the Company. Capital is recognized at fair value of contributions made by
the owners to the Company.

REVENUE

Revenue is measured at the fair value of the consideration received or receivable and represents the amounts
receivable for goods and services provided in the normal course of business, net of discounts, volume rebates and
sales-related taxes. Revenue is recognised when the goods are delivered and the significant risks and rewards of
ownership have passed to the buyer.

RECOGNITION OF EXPENSES

Expenses are recognized in the statement of comprehensive income if there arises any decrease of future economic
benefit related to the decrease of an asset or increase of a liability that can be reliably assessed.

Expenses incurred during the sale of products are recognized in proportionate calculation with recognized income.
Expenses are recognized in the income statement immediately, if the expenses do not result in future economic
profit any more, or if future economic profit do not meet or stop to meet the requirements of recognition as an
asset in the balance sheet.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Contingent liabilities are not reflected in the financial statements, except for the cases when the outflow of
economic benefits is likely to origin and the amount of such liabilities reliably measured. The information on
contingent liabilities is disclosed in the notes to the financial statements with the exception of cases, when the
outflow of economic benefits is unlikely.

Contingent assets are not reflected in the financial statements, but the information on them is disclosed when inflow
of economic benefits is probable. If economic benefits are sure to occur, an asset and related income are recognized
in the financial statements for the period, when the evaluation change occurred.

A provision is a liability of uncertain timing or amount.

A liability is a present obligation of the entity arising from past events, the settlement of is expected to result in an
outflow from the entity of resources embodying economic benefits. An obligating event is an event that creates a
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2024
(In GEL)

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

legal or constructive obligation that results in an entity having no realistic alternative to settling that obligation.
A legal obligation is an obligation that derives from:

(a) A contract (through its explicit or implicit terms);

(b) Legislation; or

(c) Other operation of law.

A constructive obligation is an obligation that derives from an entity's actions where:

(a) By an established pattern of past practice, published policies or a sufficiently specific current statement, the
entity has indicated to other parties that it will accept certain responsibilities; and

(b) As a result, the entity has created a valid expectation on the part of those other parties that it will discharge
those responsibilities.

When there is a probability that an outflow of economic benefits will occur due to a present obligation resulting
from event and estimable, a corresponding amount of provision is recognized in the financial statements. However,
when such outflow is dependent upon a future event, is not certain to occur, or cannot be reliably estimated, a
disclosure regarding the contingent liability is made in the Notes to the financial statements.

EVENTS AFTER THE REPORTING PERIOD

Post-balance sheet events and events before the date of financial statements authorization for issue that provide
additional information about the Company’s financial statements are reported in the financial statements. Post-
balance sheet events that do not affect the financial position of the Company at the balance sheet date are disclosed
in the notes to the financial statements when material.

5. PROPERTY AND EQUIPMENT

Furniture and

Vehicles . - IT equipment Total
Historical Cost office equipment
As at 31 December 2022 331,414 41,547 23,420 396,381
Additions 110,073 13,444 123,517
Disposals (2,512) (1,583) (4,095)
As at 31 December 2023 441,487 52,479 21,837 515,803
Additions 132,196 2,961 711 135,868
Disposals (42,464) (517) - (42,981)
As at 31 December 2024 531,219 54,923 22,548 608,690
Accumulated Depreciation
As at 31 December 2022 (149,635) (23,431) (15,537) (188,603)
Depreciation (34,348) (6,506) (2,976) (43,830)
Disposals 2,182 1,584 3,766
As at 31 December 2023 (183,983) (27,755) (16,929) (228,667)
Depreciation (48,311) (7,104) (1,796) (57,211)
Disposals 21,180 323 21,503
As at 31 December 2024 (211,114) (34,536) (18,725) (264,375)
Net Book Value
As at 31 December 2023 257,504 24,724 4,908 287,136
As at 31 December 2024 320,105 20,387 3,823 344,315
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2024
(In GEL)

5. PROPERTY AND EQUIPMENT (CONTINUED)

As at 31 December 2024 and 2023 the following assets are fully depreciated but still in use by the Company:

* Vehicles - with the total historical cost of GEL 43,988 as at 31 December 2024 (as at 31 December 2023:

GEL 43,988)

«  Furniture and office equipment - with the total historical cost of GEL 8,983 as at 31 December 2024 (as at

31 December 2023: GEL 6,324)

o IT equipment - with the total historical cost of GEL 11,883 as at 31 December 2024 (as at 31 December

2023: GEL 5,269)

6. INVENTORIES

31.12.2024 31.12.2023
Agrochemicals 1,484,588 852,914
Fertilizers 110,581 148,916
Seeds 6,278 22,386
Other 158,421 19,394
1,759,868 1,043,610

As at 31 December 2024 and 2023 the balance of the inventories in the statement of financial position includes the
impairment loss of inventories to estimated selling price less costs to complete and sell. For detailed information

please refer to Note 15.

Provision for impairment of inventories can be presented as follows:

31.12.2024 31.12.2023
Agrochemicals 141,885 285,462
Seeds 214,081 246,961
Fertilizers 230 85,362
Other 25,138 29,307
381,334 647,092
7. TRADE AND OTHER RECEIVABLES
31.12.2024 31.12.2023
Financial assets
Trade receivables 634,713 729,515
Provision for doubtful debts (320,090) (239,430)
314,623 490,085
Non-financial assets
Other prepayments 48,710 43,806
Other receivables 8,501 12,300
Tax assets - 3,192
57,211 59,298
Total trade and other receivables 371,834 549,383

At 31 December 2024 and 31 December 2023 Trade and other receivables represent current receivables.

None of the receivables has been subject to a significant increase in credit risk since initial recognition. Credit risk
is managed by assessing the creditworthiness of the customers before the Company’s standard payment and service

terms and conditions are offered.
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2024
(In GEL)

7. TRADE AND OTHER RECEIVABLES (CONTINUED)

Credit analysis of financial receivables as at 31 December 2024 can be presented as follows:

Receivables collectively determined to be
impaired

Current

Less than 30 days overdue

31 to 90 days overdue

91 to 120 days overdue

121 to 180 days overdue

181 to 360 days overdue

More than 360 days overdue
Total collectively impaired

Total financial assets

Gross carrying

Expected loss

Loss provision

amount rate
81,883 0% -
175,632 10% (17,563)
56,902 15% (8,535)
7,644 20% (1,529)
23,807 25% (5,952)
4,668 50% (2,334)
284,177 100% (284,177)
634,713 (320,090)
634,713 (320,090)

Credit analysis of financial receivables as at 31 December 2023 can be presented as follows:

Receivables collectively determined to be
impaired

Current

Less than 30 days overdue

31 to 90 days overdue

91 to 120 days overdue

121 to 180 days overdue

181 to 360 days overdue

More than 360 days overdue
Total collectively impaired

Total financial assets

Reconciliation of provision for doubtful debts can be presented as follows:

At 1 January

Charge for the year
Write-off of receivables
At 31 December

8. CASH AND CASH EQUIVALENTS

Cash at banks in national currency
Cash at banks in foreign currency

Gross carrying

Expected loss

Loss provision

amount rate
145,501 0% -
20,036 10% (2,004)
207,913 15% (31,187)
76,155 20% (15,231)
107,041 25% (26,760)
17,243 50% (8,622)
155,626 100% (155,626)
729,515 (239,430)
729,515 (239,430)
2024 2023

(239,430) (244,447)

(80,660) (45,667)

50,684

(320,090) (239,430)

31.12.2024 31.12.2023

109,173 453,125
143,646 181,697
252,819 634,822

Statement of comprehensive income for the year ended 31 December 2024 and 2023 includes interest income accrued
on current accounts of bank with the total amount of GEL 5,193 and GEL 13,911, respectively. The interest income

has been received for the end of reporting period.
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
As at and for the year ended 31 December 2024

(In GEL)

9. BORROWINGS

As at 31 December 2024 and 2023 borrowings are fully presented by borrowings received from related party, with
the total amount of GEL 1,263,061 and GEL 1,311,082 respectively. Agreed interest rate is 3%. The maturity date of

received loans is determined as 31 December 2025 year.

The carrying value of borrowings approximates their fair values.

10. LEASE LIABILITIES

As at 31 December 2024 and 2023, Company's lease arrangements relate exclusively to vehicle lease agreements
entered into with TBC Leasing. All such agreements are classified as finance leases and have a contractual term of

three years from the commencement date.

e Lease agreements entered into during the year ended 31 December 2024 bear an average implicit interest

rate of 17.2%.

e Lease agreements entered into during the year ended 31 December 2023 bear an average implicit interest

rate of 17.5%.

The lease liabilities are measured at the present value of future lease payments, discounted using the interest rate
implicit in the lease, and are presented under non-current and current liabilities based on their maturity profile.

11. TRADE AND OTHER PAYABLES

Financial liabilities
Trade payables
Other payables

31.12.2024 31.12.2023
527,049 410,048
24,728 10,904
551,777 420,952

74 % of trade payable balance as at 31 December 2024 are attributable to top 1 supplier (as at 31 December 2023-

100%).

84% of total goods purchases during the year are attributable to top 2 supplier (2023: top 2 - 84%).

12. REVENUE

Agrochemicals
Fertilizers
Seeds

Other

13. COST OF SALE

Agrochemicals
Fertilizers
Seeds

Other

2024 2023
4,716,372 3,948,973
148,873 206,749
13,768 14,343
67,605 3,586
4,946,618 4,173,651

2024 2023
(3,423,926) (2,785,225)
(98,294) (176,814)
(9,317) (51,665)
(56,337) (1,435)
(3,587,874) (3,015,139)
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2024
(In GEL)

14. COMMERCIAL EXPENSES

2024 2023
Salaries and other employee benefits (171,422) (191,473)
Rent expenses (64,881) (64,881)
Fuel (36,578) (43,011)
Depreciation and amortisation (48,311) (28,833)
Repair and maintenance (30,438) (28,550)
Insurance (18,793) (21,359)
Advertisement expense (12,590) (8,861)
Other (6,400) (6,626)
(389,413) (393,594)
15. GENERAL AND ADMINISTRATIVE EXPENSES
2024 2023
Salaries and other employee benefits (347,179) (302,084)
Tax expenses, other than income tax (49,694) (46,876)
Professional services (74,552) (42,955)
Rent Expenses (20,339) (20,339)
Depreciation and amortisation (9,143) (15,240)
Representative expenses (6,381) (11,859)
Insurance (8,652) (10,743)
Business trip expenses (5,168) (7,689)
Other (40,379) (53,110)
(561,487) (510,895)
Key management compensations are disclosed in Note 18.
16. LOSS FROM IMPAIRMENT
2024 2023
Changes in provision for doubtful debts (80,660) (45,667)
Impairment of inventories (37,331) (170,209)
(117,991) (215,876)
17. INTEREST EXPENSES
2024 2023
Interest expenses on borrowings (39,982) (51,340)
Interest expenses on lease liabilities (20,000) (6,726)
(59,982) (58,066)
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2024
(In GEL)

18. TRANSACTIONS WITH RELATED PARTIES

Related parties or transactions with related parties, as defined by IFRS For SMEs Section 33 Related party disclosures,

represent:

(a) a person or a close member of that person’s family is related to a reporting entity if that person:

(i)is a member of the key management personnel of the reporting entity or of a parent of the reporting entity;

(ii)has control or joint control over the reporting entity; or

(iii) has significant influence over the reporting entity.

(b) an entity is related to a reporting entity if any of the following conditions applies:

(i) the entity and the reporting entity are members of the same group (which means that each parent, subsidiary
and fellow subsidiary is related to the others).

(ii) one entity is an associate or joint venture of the other entity (or an associate or joint venture of a member
of a group of which the other entity is a member).

(iii) both entities are joint ventures of the same third entity.

(iv) one entity is a joint venture of a third entity and the other entity is an associate of the third entity.

(v)the entity is a post-employment benefit plan for the benefit of employees of either the reporting entity or an
entity related to the reporting entity. If the reporting entity is itself such a plan, the sponsoring employers are

also related to the reporting entity.

(vi) the entity is controlled or jointly controlled by a person identified in (a).

(vii) the entity, or any member of a group of which it is a part, provides key management personnel services to
the reporting entity or to the parent of the reporting entity.

(viii) a person identified in (a)(ii) has significant influence over the entity or is a member of the key management
personnel of the entity (or of a parent of the entity).

In considering each possible related party relationship, attention is directed to the substance of the relationship,

and not merely the legal form.

Details of transactions between the Company and related parties can be presented as follows:

Statement of financial position

Trade and other payables

Borrowings

Statement of comprehensive income
Interest expenses

Short term employee benefits

Entity under common
control

Entity under common
control

Entity under common
control
Key management

31.12.2024 31.12.2023
418,528 410,047
1,263,061 1,311,082
(39,982) (51,340)
(206,299) (167,853)
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2024
(In GEL)

19. COMMITMENTS AND CONTIGENCIES
Legal cases

As at 31 December 2024 and 2023 the Company has no legal actions and complaints. Management believes that the
ultimate liability, if any, arising from actions or complaints will not have a material adverse effect on the financial
condition or the results of future operations of the Company. Related to above mentioned no provision is accrued in
the financial statements.

In June 2022 the Company imported two type of seeds, there was identified that the products contained genetically
modified organisms. As a result of this fact the goods are halted on the customs agency, at the border of Georgia.
So the company cannot use and/or sell these goods. Due to this fact the entity impaired the total amount of seeds.
Management believes that this fact will not any additional material adverse effect on the financial condition or the
results of future operations of the Company. Regarding the above mentioned no additional provision is accrued in
the financial statements. At the date of issue of the financial statements, the status of above mentioned case has
not been updated, the goods are still halted on the customs agency, at the border of Georgia.

Taxes

Georgian tax legislation in particular may give rise to varying interpretations and amendments. In addition, as
management’s interpretation of tax legislation may differ from that of the tax authorities, transactions may be
challenged by the tax authorities, and as a result the Company may be assessed additional taxes, penalties and
interest. The Company believes that it has already made all tax payments, and therefore no allowance has been
made in the financial statements. Tax years remain open to review by the tax authorities for three years.

Provisions related to tax liabilities are recognized when the reliable estimate can be made of the amount of the
obligation. The provision on the contingent liability will not be recognized until the appropriate assessment has been
made. Liabilities for penalties, interest and taxes other than on income are recognised based on management's best
estimate of the expenditure required to settle the obligations at the end of the reporting period. On the basis of its
own estimates and internal professional advice, management is of the opinion that no additional material losses will
be incurred in respect of tax liabilities, except already have recognized in the financial statements.

Distribution of dividends

In accordance with Georgian tax legislation the Company recognises the income tax payable on the distribution of
dividends as a liability and an expense in the period in which the dividends are declared regardless of the period to
which they belong or the period in which the dividends are ultimately distributed. The contingent income tax liability
reflecting the maximum obligation that would arise if all of the retained earnings were distributed as dividends is
not recognised in the financial statement. Maximum income tax payable upon the dividend distribution in the future
would be GEL48,874.

Operating environment

Emerging markets such as Georgia are subject to different risks than more developed markets, including economic,
political and social, and legal and legislative risks. Laws and regulations affecting businesses in Georgia continue to
change rapidly, tax and regulatory frameworks are subject to varying interpretations. The future economic direction
of Georgia is heavily influenced by the fiscal and monetary policies adopted by the government, together with
developments in the legal, regulatory, and political environment.

20. EVENTS AFTER THE REPORTING PERIOD

In 2025 year the company signed new three-year finance lease agreement for a vehicle with the total amount of
EUR25,000.
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