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"Asya Entertainment” LLC
Financial condition reporting

Annual financial report for 2023
Amounts are given in GEL unless otherwise indicated

Short-term assets

Cash and their equivalents (own)
Trading requirements

Other assets

Stocks

Total Short-term assets

Long-term assets
Fixed assets

Intangible assets

Total Long-term assets

Total assets

Short-term liabilities
Trade commitments

Payroll obligation

Tax liabilities

Short term loans

Other

Total Short-term liabilities

Long-term liabilities
Long term loans
Total Long-term liabilities

Capital

Authorized capital

Revaluation reserve
Accumulated other full revenues
Retained earnings

Current period profit/(loss)
Total equity

Total equity and liabilities

Ali Canga
Director

Note 31.12.2024 31.12.2023
4 75538 305 319
144 976 39 835

111 176 30 688

345 722 1578

677 412 377 420

5 2 505 413 2 699 290
6 4742 4742
2510 155 2704032

3187 567 3081 452

7 546 426 56 437
31252 18 344

577 678 74 781

3 350 000 3338 308

(331 637)

(408 474) (331 637)

2 609 889 3006 671

3187 567 3081 452




33l sbos gbomgmmgobagbom
80bsbLrM0 BoamBsMgmdol sBasMm0dagds
2024 §eoob Ferom®mo g3obsblvmo sbas®odo

®56bgdo 8m3937@0s @sMYdB0 03¢ LbZsagsMsm 5M 5@l 80603b6gdwwo

99600365 31.12.2024 31.12.2023
bsm3gMogom 8gdmbisgsero
Bogmbenols 3590030056 800gdveo 8g8mLsgseno - -
8mBLsbrMBdOL 3fg30sb Bomgdeyeo Jgdmlsgsero 2180846 1209 108
Lbgs 898mbsgsero - -
beem 3g0mbagsero 2180 846 1209 108
Lsm3gMogom bstxo
3940Q3900L MZONVOMIBUYEgdS (1761 759) (718 692)
393989960 bgemaslio s bbgs 8gmsgsmgdo (1592) (72 354)
(339975 QS 59MOEGH0D(305 (697 493) (629 362)
0xR5M0L batxo - -
Lbgs 58060LEMmE0MEo baGxgd0 (122 839) (121 555)
bemem boxgdo (2583 683) (1541 963)
Lsm3gMo30m dmagds/BsMoo (402 837) (332 855)
5M5L5M39M530M I gds/BsMSEo
Ls3MmEgbB™ Jg8mLsgsero - =
Us3Gm 396G ™ bstrxo - -
Ls329MLM bb3smd0sb 80mgdweo Bmagds/BsMewo - -
Ubgs sMslsm3gMmE0m bstxo
Bbgo 5M0lsm3gMoEom dg8mbsgsco 6 055 1218
Leger 56G5L5M3gMHG0M 3mMYgds/BsMseo 6 055 1218
15565608m 3gMHomol Faobs mygds/(BoMowo) (396 782) (331 637)
500 Bsbad mH3sb gMEMmesb

©OMYJAHMOHO

©OMYJBHMOO



"Asya Entertainment” LLC
Financial condition reporting
Annual financial report for 2023

Amounts are given in GEL unless otherwise indicated

Content  31.12.2024 31.12.2023
Operating income
Revenue from Selling Goods
Revenues from Providing Services 2 180 846 1209 108
Other income
Total income 2 180 846 1209 108
Operating expense
Cost of goods sold/services provided (1761 759) (718 692)
Salary and other benefits issued (1592) (72 354)
Depreciation and amortization (697 493) (629 362)
Lease expenses
Operational and administrative expenses (122 839) (121 555)
Total costs (2 583 683) (1 541 963)
Operating profit / loss (402 837) (332 855)
Non-operating profit / loss
Interest income
Interest expense
Profit / loss from rate difference
Other non-operating expenses
Other non-operating income 6 055 1218
Total non-operating profit/loss 6 055 1218
Net profit/(loss)for the reporting period (396 782) (331 637)

Ali Canga
Director

Oguzhan
Director

Erdogan
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"Asya Entertainment” LLC

Financial condition reporting

Annual financial report for 2023

Amounts are given in GEL unless otherwise indicated

Cash flows from operating activities:

Funds received from customers
Amounts paid to suppliers
Interest earned / paid

Taxes paid

Growth of other assets

Capital increase

Salaries and other benefits paid
Other amounts paid
Net cash from operating activities

Cash flows from investment activities:
Funds paid for the purchase of financial assets for sale:
Net cash from investment activities:

Interest income

Payment of the loan obligation

Capital increase

Net cash from financial activities

Effect of rate difference on monetary funds

Cash and their equivalents at the beginning of the reporting period
Cash and their equivalents at the end of the reporting period

Net increase or decrease in cash and their equivalents

Ali Canga
Director

Oguzhan Erdogan

31.12.2024 31.12.2023
2 180 846 1209 108
(1765 458) (679 046)
- 58
(168 250) (168 250)
11 692
(116 518) (209 889)
(372 093) 152 184
(229 781) 304 165
1154
- 1154
305 319 .
75 538 305 319
(229 781) 305 319
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"Asya Entertainment” LLC
Financial condition reporting
Annual financial report for 2023

Amounts are given in GEL unless otherwise indicated

Charter Capital Retained earnings Total
Balance as for 1 Jan 2022 3338 308 3 338 308
Contribution to Charter capital
Current Year Profit/Loss
Balance as for 31 Dec 2022 3 338 308 - 3 338 308
Current Year Profit/Loss (331 637) (331 637)
Dividends
Balance as for 31 Dec 2023 3 338 308 (331 637) 3006 671
Current Year Profit/Loss 11 692 (408 474) (396 782)
Dividends
Balance as for 31 Dec 2024 3 350 000 (740 111) 2 609 889

Ali Canga
Director

Oguzhan Erdogan
Director
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"Asya Entertainment” LLC
Financial condition reporting
Annual financial report for 2023

Explanatory notes

1. General information

"Asya Entertainment" Ltd (I/N: 445682280) operates a children's entertainment center. The company has 3
different branches in Batumi, Kutaisi and Telavi.

Ltd "Asya Entertainment" was founded on January 16th, 2023. Its 100% shareholder is JSC "Asya software".

~ Oguzhan Erdogan
Director

Ali Canga
Director
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"Asya Entertainment" LLC
Financial condition reporting
Annual financial report for 2023

Explanatory notes

2. Important Principles Used in Compiling Financial Statements

The company's financial report includes:
Financial statement;
Profit and loss statement;
Cash flow statement;
Consolidated statement of changes in capital;
Explanatory notes;

The financial statements are prepared in compliance with the following basic accounting principles:
- A functioning enterprise;

Principle of accrual;

Continuity of presentation;

Materiality;

Consolidation of financial statements is made according to International Financial Reporting Standards
(IFRS).

Calculating period:
The accounting period of the company coincides with the calendar year, from January 1 to December
31.

Fixed assets and intangible assets:
The company's fixed assets include: furniture, computers, vehicles and other inventory.
Fixed assets and intangible assets are initially valued at cost, and are reflected in the balance sheet

after deducting accumulated depreciation (amortization).

Depreciation of fixed assets is accrued from the date of entry into operation, using the straight-line
method, their useful service life is defined as 5 years.

Maintenance and repair costs of fixed assets, which do not increase the value of fixed assets, are
allocated to operating expenses.
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"Asya Entertainment” LLC
Financial condition reporting
Annual financial report for 2023

Explanatory notes

3. Significant accounting policies

3.1 Foreign currencies

Foreign currency transactions

In preparing the financial statements, transactions in currencies other than the functional currency are
recorded at the rates of exchange defined by the National Bank of Georgia prevailing on the dates of
the transactions. At each reporting date, monetary items denominated in foreign currencies are
retranslated at the rates defined by the National Bank of Georgia prevailing on the reporting date,
which is 2.7020 Georgian Lari for 1 US dollar and 2.8844 Georgian Lari for 1 euro as of 31 December
2023 (31 December 2022: 3.0976 Georgian Lari for 1 US dollar and 3.5040 Georgian Lari for 1 euro).
Non-monetary items are not retranslated and are measured at historic cost (translated using the
exchange rates at the transaction date), except for non-monetary items carried at fair value that are
denominated in foreign currencies which are retranslated at the rates prevailing on the date when the
fair value was determined. Exchange differences arising on the settlement and retranslation of
monetary items, are included in profit or loss for the period.

3.2 Property and equipment

Property and equipment are stated at cost less accumulated depreciation and any accumulated
impairment losses. Cost comprises purchase price including import duties and non-refundable purchase
taxes and other directly attributable costs. When an item of property and equipment comprises, major
components having different useful lives, they are accounted for as separate items of property and
equipment.

3.3 Inventories

Inventories are assets held for sale in the ordinary course of business or in the form of materials or
supplies to be consumed in the production process or in the rendering of services. Items such as spare
parts, stand-by equipment and servicing equipment are also recognized as inventories unless they meet
the definition of property and equipment. Inventories are stated at the lower of cost and net realizable
value. Net realizable value is the estimated selling price in the ordinary course of business, less the
estimated costs of completion and selling expenses. The cost of inventories is based on the weighted
average principle and includes expenditure incurred in acquiring the inventories and bringing them to
their existing location and condition.
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Explanatory notes
3. Significant accounting policies (continue)

3.4 Financial instruments
Recognition and derecognition

Financial assets and financial liabilities are recognized when the Company becomes a part to the contractual
provisions of the financial instrument. Financial assets are derecognized when the contractual rights to the
cash flows from the financial asset expire, or when the financial asset and substantially all risks and rewards
are transferred. Financial liabilities are derecognized when they are extinguished, discharged, cancelled or
expire.

3.5 Cash and cash equivalents
Cash and bank balances comprise cash on hand and bank accounts.

3.6 Equity

Equity instruments issued by the Company are recorded at the proceeds received.
Share capital represents the nominal value of shares that have been issued.
Accumulated profit/loss include all current and prior period retained profits.

All transactions with owners are recorded separately within equity

Dividends are recognized as a liability in the period in which they are declared.

3.7 Income tax

Current tax is the expected tax payable/(recoverable) on the taxable income/(loss) for the year, using tax
rates enacted or substantially enacted at the reporting date, and any adjustment to tax payable in respect of
previous years. Current taxation model effective in Georgia since 1 January 2017 (the “Estonian model of
corporate taxation”) implies zero corporate tax rate on retained earnings and a 15% corporate tax rate on
distributed earnings. As a result, starting 1 January 2017 companies pay corporate income tax on earnings
distribution (profit distributed to shareholders as dividends) and on individual transactions that may be
considered as indirect distribution of earnings (benefits, gifts, payments, non-arm’s length cross- border
transactions with related parties, expenses not related to economic activities, etc). The corporate income
tax arising from distribution of dividends is recognized as an expense in the period when dividends are
declared, regardless of the actual payment date or the period for which dividends are distributed. The tax
rate is 15/85 of the amount of net distribution. For tax payable on any dividends declared and paid in 2017
and later, from earnings accumulated prior to 2016, tax credit is available for corporate income tax paid on
undistributed earnings under the previous model.
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Annual financial report for 2023

Explanatory notes

3. Significant accounting policies (continue)

3.8 Employee benefits
Short-term employee benefits are benefits expected to be settled wholly before twelve months after the end
of the annual reporting period in which the employees render the related services and include:

(a) wages, salaries and bonuses;
(b) paid annual leaves and paid disability leaves;
(c) social security contributions and other social payments;

When employees render services to the Company during the accounting period, the Company recognizes the
undiscounted amount of short-term employee benefits expected to be paid in exchange for that service:

(a) as a liability (accrued expense), after deducting any amount already paid. If the amount already paid
exceeds the undiscounted amount of the benefits, the Company shall recognize that excess as an asset
(prepaid expense) to the extent that the prepayment will lead to a reduction in future payments or a cash
refund.

(b) as an expense, unless the amount is included in the cost of an asset.

3.9 Revenue
The main and only income of the company is the rental of commercial areas in the shopping mall area.

It was transferred with a management agreement in order to reduce operational risks and intensity in rental

transactions. For management works, it pays 3% of the monthly rent from the shopping mall as a
management share.

10
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Cash, their equivalents and deposits

Note 4

Georgian Gel (GEL)
USA Dollar (USD)
Euro (EUR)

Turkish Lira (TRY)
Sum

Ali Canga
Director

Oguzhan Erdogan
Director

1

31.12.2024 31.12.2023
75538 305 319
75538 305 319
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"Asya Entertainment" LLC

Financial condition reporting s\cg
Annual financial report for 2023
Fixed Assets
Note 5 Apartments Car-Vehicle- Rental space Other Sum
Machines costs
Historical value
Balance 2020 December 31 1035 237 2 947 364 766 878 291 485 5040 964
Addiation 40712 21335 - 137 760 199 807
Revaluation = 5 - - -
Exit = (5 384) - (6 897) (12 281)
Balance 2021 December 31 1075 949 2963 315 766 878 422 348 5228 490
Addiation - - - 77 304 77 304
Revaluation - (1495) - 860 (635)
Exit - (1 049) (459 331) (460 380)
Balance 2022 December 31 1 075 949 2960 771 307 547 500 512 4844 779
Accumulated depreciation
Balance 2020 December 31 24 423 1250 637 353 093 99 308 1727 461
Period depreciation 20 705 590 661 153 376 88 751 853 493
Exit (2 054) (1 580) (3 634)
Balance 2021 December 31 45 128 1839 244 506 469 186 479 2 577 320
Period depreciation 20 704 592 914 83 376 696 995
Exit (4 744) (213 462) (218 206)
Balance 2022 December 31 65 832 2 427 414 293 007 269 855 3056 108
Net carrying value
Balance 2020 December 31 1010814 1696 727 413 785 192 177 3313 503
Balance 2021 December 31 1030 821 1124071 5 260 409 235 869 2 651 170
Balance 2022 December 31 1010117 533 357, \\ 14 541 230 657 1788671
(910 619)
Ali Canga Oguzhan Erdogan
Director

3500 06060063360

ASYA ENTERT AINMENT
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‘asya

Intangible assets

Note 6 Trademark Other Sum
Historical value

Balance 2020 December 31 10 347 10 347
Mateba

Revaluation

Exit

Balance 2021 December 31 10 347 10 347
Addiation

Revaluation

Exit

Balance 2022 December 31 10 347 10 347
Accumulated depreciation

Balance 2020 December 31 1 467 1467
Period depreciation 2 069 2 069
Balance 2021 December 31 3536 3536
Period depreciation 2 069 2 069
Balance 2022 December 31 5 605 5605
Net carrying value

Balance 2020 December 31 8 880 8 880
Balance 2021 December 31 6811 6811
Balance 2022 December 31 4742 4742

Ali Canga
Director

ASYA ENTERTAINMENT

7. Q /¢,

9 x>

5 56822 \)v
GIA
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Trade commitments

Obligations with resident suppliers
Non-resident suppliers (goods)
Taxes Payable

Other

Sum

Ali Canga
Director

Oguzhan Erdogan
_Director

0S5
AN

3@
3

v
D

>

\
3609 J60IEAIGRD i

ASYA ENTERTAINMENT ?
DN © /CJ/ g
0045682?' \)a{_.
RGrh -

14

31.12.2024 31.12.2023
(546 426) (56 437)
(31 253) (18 344)
(577 679) (74 781)
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Operational and administrative expenses

Note 8

Tax expense

Wages and Salaries expense
Consulting expense

Lease Expenses

Communal Expenses
Interest expense
Communication expense
Depreciation and Amortization
Other

Sum

Ali Canga
Director

31.12.2024 31.12.2023
(29 037) (12 266)
(1 592) (72 354)

(30 098) -

(36 132)

(697 493) (629 363)
(27 572) (109 288)
(821 924) (823 271)

Oguzhan Erdogan

Director
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