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Financial Position

Financial Position
Cash and cash equivalents
Trade and other receivables
Cash issued as advances and loans to other parties
Inventories
Finished goods
Other
Investment property
Other current assets
Biological assets
At cost model
At revaluation model
Goodwill
Other intangible assets
Property, plant and equipment
Investments in subsidiaries
Investments in equity instruments of other enterprises
Other non-current assets
Total assets

Liabilities
Lease liabilities
Trade payables
Accruals
Liabilities to employees
Tax liabilities
Unearned income
Short-term borrowings
Long-term borrowings
Grants received
Other liabilities
Total liabilities

Equity

Share capital (for LLCs - Capital, for cooperatives — Share capital )
Share premium
Treasury shares
Retained earnings / (Accumulated loss)
Revaluation reserve
Other components of equity
Total equity
Total equity and liabilities
Total current assets
Total current liabilities
Capitalized development costs

2bLBs gobdamBdgd0: 20 M33mEdo/ Report

3m833600 9Gamees bsbzem ba8FBIdEM LFBNBMBLL BMMNL IMMBAL BIMPBMMAsHY, 383370l dsBsB) NV BESIX Georgian
branch s APM TERMINALS. 30mad&n me300s6 0333800 ngm 4 Gamby s 8mnasgees 2 @absls, BsaMad 3hmyd®nls
8L3mymmdnbsl Bmbes Balydal 33mnmds, Bbadsdobsc assnbams Babydn s 3Mhmyddals Bemfy Bofoanls abigoM@s Bms
sbama $36gMalozab, s8 MM gonfm3s M0 sd: 85 396 3 o 3; b goafd; L bgoo @

3gbodsdol 0d 3M07&09M @sbsdo s dxhghes.

The company was engaged in maritime construction activities at the territory of the Port of Poti, based on contracts with NV BESIX
Georgian Branch and APM TERMINALS. The project was initially planned for 4 years and consisted of 2 phases. However, during the
course of the project, price changes occurred, which led to a revision of the costs. The second part of the project required waiting for a
new tender. During this period, it became evident that the client was unable to resolve the issues for the continuation of construction.
As a result, the project moved into an inactive phase and was suspended.

358mBenbaMmg BdmaIB8nmocosb 3635M0d3gd330 B 6 87 3330 398 3BUBSs 3oBBsMmGgds:
Based on the above, the items presented in the financial have the i
Cash and cash equivalents

bl a d 318, 15583 1548056 5

Cash funds primarily generated from construction activities

Other current assets

[ Lol 6ligd0 Jmbds s 6o 3ofsce domoaity

Tax advances, assets, and balance on the personal account

Other non-current assets

dofy ©0 5J$03900 MM ofn 13d&0L BghgMydab 33893 s @aMhs 3MmB3s60ab doobliby , MmBymLog
0yg6700b 3mB3s600L dnmamGIMa bsg. : m3&m30, B0 5 EMmbo

Fixed assets that were not sold after the project suspension and remain on the company’s balance sheet, used by the company’s
accountant in Georgia: laptop, monitor, and drones.

Tax liabilities

F0Bsbfaf goczomabfobydnmo bafxn 3MHmygdeb mazzamsgnnb 338®b333080 Mon8) E30m056905 36 Lagssbsbsm bafxn
o) GoMBmod3gds provission

Provision for anticipated expenses in case of project liquidation, in case any obligati or tax arise.

Other liabilities

Georgian vendor short temr liabilities at is it PWC, Grant Thorton. and Magti

J o dmafe 6, dof. BnsblMo s syEo@mMmymo byM3znbn PWC, Grant Torton , 8sgmn
Retained earnings / (Accumulated loss)

89960f0adamn 8mggds

Retained earnings

Other components of equity

©333056903 Lasmsm m@olnl 808sfm, MsE Bmoes3l bacam maabols BngM ashianm ©sbsbsfmxgdl bagsmozgmmls
©sfabodymydal Lsbamagdmme.

Receivable from the head office, which includes expenses incurred by the head office for the benefit of the Georgian entity.
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Operating results P/L

Operating results
Net Revenue
From sale of goods
From rendering of services
From construction contracts
Other
Cost of sales
Opening inventories
Purchase of inventories
Processing (production) costs
Closing inventories
Gross profit
Other operating income
Employee remuneration
Depreciation / amortization expense
Interest income
Interest expense
Lease expense
Administrative and other operating expenses
Total operating expenses
Operating profit
Impairment (expense) / reversal:

Impairment (expense) / reversal of financial assets
Impairment (expense) / reversal of inventories
Impairment (expense) / reversal of other non-financial assets
Net income / (loss) from foreign exchange trading and revaluation of foreign currency funds
Dividends received
Other non-operating income / (expense)
Profit / (loss) before income tax from continuing operations
Income tax expense
Profit / (loss) for the reporting period

Other comprehensive income / (loss):
Revaluation reserve of property, plant and equipment (including biological assets)
Other (including share of revaluation reserve of joint ventures and associates, and defined benefit plans)
Other comprehensive income / (loss), total:
Total comprehensive income / (loss)
Equity at the beginning of the reporting period
Issue of new shares (for LLCs - “Increase in capital”, for cooperatives — “Increase in share capital”)
Distributions to owners (including dividends)
Other changes in retained earnings
Other changes in capital
Equity at the end of the reporting period

Research and Development Expenses (R&D Expenses)
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