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Thilisi, Georgia, 31.10.2025

I, Notary Sofiko Gobejishvili at my Notary Office, located at
the address: apt. 1, block 3, quarter 1, N49 Vazha-Pshavela
Ave. Thilisi, confirm the authenticity of the signature of the
translator Nino Tsotskolauri (born on 19.09.1981, registered
at the address: Apt.20, Building 77, Mirian Mepe st. Thilisi,
P/N 01025008026, Bachelor’s Diploma B N07786, issued on
2002 by Ivane Javakhishvili State University of Thilisi,
registration N 01/143). I have warned the translator Nino
Tsotskolauri that she is responsible for the accuracy of the
translation and she has confirmed that she possesses the
English language properly and provides true and accurate
translation. I, Notary Sofiko Gobejishvili confirm the
authenticity of the signature of the translator Nino
Tsotskolauri and not the correctness of legal facts or validity
of the document. 38 p. 1 c.

Notary fee — 114 GEL according to Resolution N507 of the

i Rgtablished for the Notary Chamber of
wyment and terms of service” dated

registration fee according to the
esolution. Totally paid: 139.52

/hmo(qndm bmi‘)g%n'ﬂanmn/
/Sofiko Gobeiishvili/






3L 009393 EOLGHMOdMF0S”
1306560 5635M0dygds

2024 pemols 31 ©g2908(00> sbiteg8eyamo femolisozols
©530292000989¢m0 S90OAMHOL ©sU3305b0056 g5



3L 0939H° OLEHMOBdMEOS
90bss®Mlo

b9dd03569cmdol 3olwbolidagdaemdol sbgs@0do 2024 Farol 31 ©9)398dG0m EILEWYdINMEO fferol

530656L60 9b50083900L FTHIIOBS O ITBHIOGIOIVY .- cvrriiririiiiiiiiiii 1
580930009090 S3POGMOOL QOOBZZDS... v 2-4
3306sbLEHO 56O

330656L6M0 FMAIMYIMOOL SBZIMOTAGDS ...ttt 5
9013905-BM 50l s bbgs LOWEO FgAMBLOZEIOL SBYIMOTRGDS .....eiviriiiiiiiiciciii s 6
39308530 33OIOIOOL SDPIMOTRGOS ...cevvviriiiiiiiiiiniii e 7
B30 553500JO0L SBZIMOTYGOI ...ttt e et s 8

330636l 9699(0d900L 256d5MEHGdoMO F9b0d3z6900

1 3L, 0092930 OUGTIOVNFOO 1. ritiriiiriiiiiiiiii s 9
2. 960836903560 Los0MOEb3M 3tE0E039OOL BOTMBOIZY ...vviiiciiiiie 9
3. 33090900 LOOMOEbIM 3mM0E039080 s IBTsMEHJO0M Tgb0TZ6JOTO ... 22
4. b0 BEBBPIMEJOO S 0BBIMIMYE 530900, OMIWIGOOE 359M0Es, FogMsd KO doesdo 56 Tglivyews .22
5. 96033690 m3560 Lose®oEbgzm 89a35L9dGO0 O EOTZIIGIO ...viviiiiriiiiiiriii 22
6. LobogMBEM-ToE M0N0 TIMIPGOO ..vvviiiiriiiieri it 23
7. 153530 ™ EIBOOGHMOHNIEIO OIZIPOIDIDIOO .. 24
8. 0350 LEBLMOJIO O 900 G3ZOZICGBEIOO .eviiiiiriiiiiri 24
9. BoLGUBGOO BOBUOMIGIO ...t 25
10.  LogodMmm o bgs 3090GHMMUIMO IFI0IBIDGO0....ciiiiiiiiiiiiii 26
11, 899mbsgseo 3madbdstgdergdmsb gogm®dgdryaro bgmdg3m)egdgdoob .. 26
12, 259000 36000 JEF00L 0IZ0DDOMGOLIADGDS ..vvviririririiiieriie it 26
13, bsgmHom 5 5TOBOLEAHMIGOIEI0 BIIRGDO ...vviviiiiiriiiiiti i 27
14, bsMYoEr0BsEOM O LOWOBEHMOVDNYFOM BIMRIDO ..vcviiiiriiiiciii 27
15, BOBOBLLYMHO TIOMMOGOMIO ..eiiiiiiiictii it s 27
16, BOBBUMEIO BOMRGIO c.oviiiiiiiiiiii i 27
O 10T L e T OO OO 28
18.  306HMB0MO 35CNIINIANGDGO0 ...vivrirriitiriiierire ittt sttt b e bbb bbb 28
19, B0oBBLMOO MHOLIOL TII0IFO w.ivcviiiiiiiiiiiiiiii i 30
20.  13065BLwmO 0bLEHMMIGEEJIOL LoTIMMEI0IBO WOMPIIEDGDS .. 35
21, Bo8mgdo s oM0yg0gd0 893530069 ABIMGIO0IOD ....viviiiiiiiii 35
22, 59BII0OO0 MBGMIOGODO .. uriiiiitiiiititi ittt s 36



0630l 965 By 85028398790 26508065¢m0L 0256380560

bgddegsbgamds 3sbbolidygdgmos BobsblmMo sbysMm0dygdol dMmdBoEIdsDBY, MMIgErog LsdsMmeosbs
Slobagl 3L ,, 092930 EOLEHMOBdMEO0L (,,300835605°) B0BBLXE BEAMIsMgMBSL 2024 Farol 31 ©H399dMHOL
93MdsMmgMd0m, M39MHo309d0L 890929000, 153MMMO 3530FIWOL 330 gdIdOLS S B 65350 dOL
0boM00dyg090L 53539 MO0 LMo Ferolsmzol B0bsBLMGmO sbasM0dygdoL LogHmsdmemolim
LEHobIMEHGOOL TgLodsdobo (“gollL”).

530656LE0 56956008980L dTHoYdOLOL, bgerddmzsbgemds 3slwbolidyqdgeros:

L5o0M0Eb3M 3me0EH030L LfimMa sMhg3sLs s dob JglervyegdsBy;

063mMIs300L  FoMpgbsby, LssmGmoEbzm 3mEwo@ozol hsmzwom, GMIgwog bOMB3gEYmal
oM gdyem, bLoodgEM, glos® S Fobogd 0brMMT305;

535390000 0b6g3mMTo300L  FoMagbol MHOMbggmymasby, 08 Fgdmbggzsdo, mv) xgobsblm®o
0B 900500l LogMHModMOOLM  LEBBPIMEJBOL L3gE0nB0YGOHO FMbMZbIdo o6 MOl LozdsHobo
000bom30l, MM IIHToMYdYETs FoosBsOBML 3b63MYEHMEO FoM0YqdOL, Lbgs Tmzwgbgdols @
3060007g00L gogagbs 30835600l BobsblYH BEYMToMgmdalis s Bobsblwe 89ga9dbY;

0dob  99x3oLgdsBY, g3l vy 9MS  3MI3BoSL  MbosGO, Lod0sbMmds  gosa™MdgErml, MMM
3bJ30MmboMgdsds Lofo®dma;

9050mM39wmd00 sbaM0daqd5d0 0lgmo 0bBMEOTs300L 98:0936905Bg, HMBgeEroE dmombmgzgds
OMMICEHOWO SOMOEbZ0L, sbAM0TYJO0LS O 99OEGOL Flobgd LodsMmzgwml Jsbmboom;

90560039 MBOMO 5635608930L BmIBYd5BY, HMIgwoa dgbsdsdolmdsdos 3mB3sbools gobsblivym
962060 083905LmMsb.

bgddm396gmmds sg3g 3sbIboldygdgEos:

30835605d0  9839JGHvIGO ©s Yoo Fos 3MBGOHM®ol LoliGgdol Tgavgdsgzgdsby, sbgMagzoLs o
896560bMbgdsby;

00O GO0 BsbsfgMgdol oligm Fomdmgdsby, Gmdguoa LOWMWYMaEoErs© Ho®mImowyqbl s blbols
30035600l GHM6Bogd3090L s 63d0LTogH MM yMmbogzHmwo LoBMLEH0m FoMdmsBgbl 30md3sbools
5306566 000gMmToegmdsls s Lodwgoergdsl 9dwg3l d9bgxdgbEL, ®md 3335600l gobsblyMo
0B 5000905 0gml BoLL-mob dglodsdolmdsdo;

1535¢EIOMEM  dMWIBHOWMWOo  BsbsfgMgdol  FomBmgdsby, GMIgwoi Bggboedsdgds  JoHomvyen
396mb3gdMmdsL o BoLL-U;

30035600l 59G03900L MbogGNbMgdol MBOHMB39wboYMes© LsFoOM 40909%900L
2396bmM309w005BY;

050EX0MMBOLS s BH3S IM©393900L 50dMbgbslis s M930056 530 YdsDY.

300356000 530bsbLMO 9bgoM0dgds 2024 Farol 31 ©9399dM00 EsLOHYIMdWMEWo Farobsmzgol sdEI0EES
bgddw3zs69mmdol dog® 2025 Farol 28 md@maddg®b.

bgddm3s69mdob Lobgaoo:

0396 3563sb0dg 239639 98330900
©0M9JGHMOO 00053500 3OS EIOO



0630l 965 By 85028398790 26508065¢m0L 0256380560

©53MM 30009090 5MEOoGHMMOL 1336
3L, 09293 OLAHMOBNM305 “ 5J30mbyMgdl s gbgxd6AEUL.
ImlsBMos

B39b Bogo@stgom 3L ,mgagBe ©oLGHMOdME00L* (d90ymddo - ,3md35600%) BbBLMGMO bASMOTYgdOL
0M©oE0, OHmIgwoa 9moEegl B0bsblvmo BEaMTsMmgmdol  sbaoM0odygdsl 2023 ool 31 ©939dd6M0oL
9MTsMmgMmdom, 03Mmgm3g, IMmYgd-BoMoEroly s Lbgs LMo Fgdmlogerol, Lozmmo® 3sdodowdo
(330mgdgdoLs O BMso 653500900l FMIMOMdOL  9bgMH0TRYOIOL 58539 MIMOVOM LMo
§obom30L s B0bBLGOO sbas¢0dgd0L 96033690, sOLYdIOMO LooM®mOEbaM 3mwWoE 03900l homzwom.

B3960 sBMH0m, MbEIMNMWo BobBLMMO SByIMm0Tgds, Yzgms sMLYdomO SB39JEHOL Fom3z9eolfobgdoom,
L53oMHNWO0Bs SLobsgl 3M33s600L BobIBLME FaMTscgmdL 2023 Farol 31 ©H3990MoL dEAMTSMIMIOm,
dobo 15gd0sbMdol Fggagdls s BEso 65350580l FMdMomdSL IM(3JIMEO MMOPOD LMo
§0obom30L B0b65BLWEO sbgs0M0TRgd0L LogMmsdmMolm LEIBIMEJBOL (G3sLl) FgLsdsdobsoc.

ImlsBOYdoL LsggmaAzgeo

0MoE0  BoBoM©s  5@o@ol  LogMmsdm®obm  LEGBEIMHEJdOL  (sLL)  FgLsdsdobo®.  s©bodbyo
LG9BIOEHIOOM FobloBVIOMo B3z9bo 35LvIbolidygdmds gobdot@gdmmos Bzgbo sbas®odols Jzgmazdo
»IOGHMMOL  35LvIbobIYgdMds  BobBLMMO  bAIMOTPgOOL  sEOBHDBY . B3gb 3500  3MI3booLYE
53030009090, HMYMOE 535L IMoMbMZL BV EHIOMMS §00030L LOIMHMSTMOHOLM LEBPIMEJdOL bodFmL

»3OMxgB0Mbow dMMIEHIOHmS g0030L 3mEgduo” (3093 3m©aduo) s 30mJdgEgdom 3093 3mgdlom
296L5BOZOHMO J0IMOO 35LboLIdYGOMBIBOOL OE30m. B3960 M Gfdgbom, B39b dogH Im3mggdwo

3MEOGMMo 3303900990900 bo3d5M0LO s FgbaxzgMmolins 3OMEBILOWWO EOL3ZZBOL Folv3gmgdES.
9603369@mzg560 g56mgdmgdgdo

OHMamO 3 BobsblmMo 960900l 22-9 89600365005 sLobryeno, 2023 fierol 31 ©939809ML LGOI gdIYEO
Lo5699MH0dg90M 396H:0MEOLMZOL 3M33sbool Fgbyoagdol 96% oym d9g353806M9g FbsgdMab. 53 oM gdmgdsl 56
3gmbos 393965 h39bL dmbsbMgdsby.

Ubgs 0bgm®dsgos

1b3s 068mM5305 8m0oEsgL 30835600l FFsHMNZIMdOL sbasM0Td0 Tlivyew 0bxMMTs3E0sL, gots Bobsblvdo
2bo009900Ls s FolBY 29398 B3gBL 5MEOGHOL OL330L. BbZs 0bBMEMTs305Dg JoLvbolidygdgwos
bgwddngsbgamds. 30835600l 3356:0039wMmdol sbgsMm0d0 Bzgbmzol bgmdolisf)zmdo, LogzsMomm, Jobgds
§0bsdgds6g 0@ ol alizgbol msmomol 9999y,

B3960 dmbaBmgds gobsblryMo sbyo00dygdol dgbobgd s dmoisgl bbgs 0bgm®mdsosl s h3gb o6 o339dom
Fobmob 5393000900 5Mbs0MHO Lobol Fo®fabgdge ©ol33bsL BobsblwMmo sbasMmdYgdoL  svo@ by

253909 B396L sls33bsd0.

5306s6LOHO 5625600Tgg00L 5MOEHMID ©H35380Mgd0m, B3gbo 35LwbolidYOWMDS FMmoEI3L Bgdmo bligbgdwyero
1b3s 068m®MTo300L 3o3bmdsl, HmEabsg ol byadobsfizmdo gobgds, s 3 3Mm3gLdo, 0dol oL, bmd
o0 5MHOL sMLYd0MO Tgbodsdmds bbgs 06xgMmMTo30sly s BobbLL® sbasM0dYgdsL 96 smoEol ML
30303901 068mOT5305L Fmeol, 56 BHZs35650 BmA 56 goEsgl ol sOGLYd0m MHMLEHMOJOL. 0+, B3gb doge
Bo@oMgdmeo bsdwgdomlb bogmdzgwby, ©sgsL3360m, MM 3 Lbgs 0byMMTs30sdo dmEgdwros sGLYdOMO©
9300960 06xM®Ts309, B30 3900 GOMBO oMM, 25635:3b5M™M 53 BodEHol gLabgd.



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

bgddmgobgemdsls s  Fgmgomym@gmdsby  3sbvbolidagdgee 3005  35EYdMEgdgdo  Bobsblv®
36256039055056 J0FsH0r9d00)

bgddm3969@wmds 35¢rEGOME0s, 8ModbOEML s MBd09]GHMO© FoMmBMmoobml 530bsBlmEmo sbast0dygds
130656LE0 968560083980L LogHMoTMMmOLM bEObEsMEHIOOL Fgbodsdobsw s »bEMMbagwyml 0dy3sM0 Jos
3MbGHOMEoL LolEJIoL sOLYOMDS, HMIgE0E, JoLO SHOOM, 59930¢gdI0s YO BobsblirMo sbysMmOTYgdOL
9bsdbogd s, HMIgEos 56 890393 9930M0M s MIVWOMOMBOM 453MH39ME sSOGLII0M MBMEMBYDOL.

10656LME0 96896000900l 3mIDBsEIdOLLL, byeddngsbgEMds 3o YdME0s, 995835Lmb 30335600l TbMHOWE
15dd00bMBdOL QoaMdgEgdol MBoMO, 5xM039, 5930 gdMdOL gdmbggzedo, 3obdsMEmb gmbjszombomgdswo
Lofodmb 360063030056 3538060730 Lo30MHYdO s 50b0TbEo 3MVBE030 Fodmoyggbml dM®swEHMwwo
50MoEb30L  Loxgwdzws® goMEs 00 Fgdmbgg3zgdols, OGMELsg bgerddmgsbgwmds b Jobbo olobsgl
300356006 @W03305305L 96 LoddosbmdoL T9Hg39@ol, 96 56O 2oohbos 5Toleb goblbgaggdmwo Jdgwgdol

695oLEGHMMO SEE OB 03s.

990035y Mm9MdsDY 35Lbolidygdgwo 306900 35¢Ydbo 5G0B, Bysdbgggmmds gormhomb 3md3sbools
530bs6LGo
96206 083900L 3OM3EqLL.

5©EOoGMOOL 35Lvbolidygdmmdgdo Bobsblimmo s6ysmodygdols smmo@ol 3ohmagldo

B39b0  50m3sbss, Bm3z03mzmo  gmbogzdmmo  GHIMBds 0dol Tglobgd, MHMI  GobsblEmo  basM0TYgdS
d00w0sbmds8o 96 JgoEegl dgmdom b msmwommdom 2sdmfizgme sOBYdom MHMYLEHMDBIOL S FOZEIO
3MOGMOMEOo ©1330s, MMIgoa B3zgbo IMLsHMYdOL gsdmdbs@zguo 0dbgds. ambogMmwmo GFdmbgds
350500 batrolbol Hdbgdsls FoMmBmowaqbls, dogMsd, 53530MMMES, 56 5GOL 0oL Q5MBE0, HMT 5MmOE oL
LogMHMsdMOHOLM  LEBPIOEJO0 BoFBIMIOMWO 59POOGHO YMm3gEm30L 35dMsz3wgbl sGLYdoMO HolosMOL
BMLEHMIL SLYIOL 5MLYdMBOL Fgdmnbggz580. YHBMLEMBYBO g0dwgds HoMmTmMmodzel HMYMM 3 sVEWOMMIOL,
03Mmgmgg 99300l Fggpe® ©@d  9MLYOOMIE©  003wgds  Fodob, MHMEILLE,  ITMM3I0EIOsE 96
9OHOMIW035©, 9903905 30@Jb30vIM© HYRs3wabals sbgbgl 53 530656LMmO sbgM0TAgdOL Logzrdzge By
3ol 3mdbIsMgdgems F0g6 JoEgder 930mbm303MM 4505093930 qdgdDBY.

3M©oE0L  LogMmsdmMole  BEBIMEHIO0L  bogwdazgwby Bs@oMgdmwo  smo@ol domgmo  36HmEglol
3968530Md5d0 30496900 3OHMBILOME ABLXIL s 30656HRM6gd 3BMBGLOME 1393EH0EOBAL. FoMs sTobs:

o B396 30bgbm B0bBLYE 5685008398580 MoLEPOMMBOMS Mv) T30 Fodmf3gwE0 sOLYdOO
BMLEHMIOL MOLZJdIOL 0IBEHOBOEFOMIOLS s TIRLYdL; 3393T9300 O Z5GIMIIM 5OEOL
360Hm39019HgdL 59 M0L3gdBY Mgog0MH3d0L MZoELIBOOLOM s 8M303M39000 OLYM SYOGHMMOHVYIE
9303909 gdsL, HMIgeros Bo3dsMHOLO s FoMHMYIWO Lsxgwmdzgero 0dbgds h3gbo L3zl
Bodmlogoer0dgds. 09MWOMMIND 358mf3901o sOGLYd0MO KB MlEHMdOL 3960 39dRbgz0L Golzo
9930000l 9999® 3935OVIWO SMHBGO0O MHMLEHMOOL 39MH7TR6g30L MHOLL 509T5EHYds, MY
050W00Mds 9g0dwgds b gdm@l LooIEM FoM0RJBOL, 2594oedgdol, 0bxmMIsgool
§obobifotrgobBMobmmo godm@Emggdol, 0bgm®mdszool s@obfimMa Fo®dmoagbol 56 dows 3mbEmmol
39do60Bdol oM®39g30L yBo0;

e JmEQdmMEo 30msMmgdoLamz0lL IgLoxgMolo 9MEOoEOL 3MHMEIEYIMNJIOL ©IRJAA30L doBbom, g0ddbom
§omImyabsll sMLGdIMEOo Jos 3MbEHOMEOL dgdoboBIGOOL MsmdBY, M5 56 Fwolbdmdl 3md3sbool
doo 3MBEHMHMEOL 9539dGH1IOHMBOL MoMdsBY SBOHOL godmomddol gobBMobgzsls;

e 358355900 LOSMGOELIM 3ME0E039d0L s byEddn3s69EMdOL B0YE 353900JdE0 LESWOOELIM
053390900L5 @5 dgLods3oLO 96d5MEJBGOOL ToMHMGOYEMBSL;

* 353900900 ©L336sL byerddn3s69eMdOL FBGOB BMBI30MB0MYdsEO LsfsMmTmb 3GM0b(30300

506036300 FoMBMYPIOL MomdIBY I, IM3Mm3700 sPOGHMMOo 93303701 gdgd0l bogdlzgw by,
2990300935000 335¢LHBOOLL, SOLYOMBIL 1) 505 SOLYIOMO BOLOSMOL FobMlsbBOZMGEMds OLlgm



0630l 965 By 85028398790 26508065¢m0L 0256380560

30600g0mMb v Ingwgbgdmsb F0FoMm9dsd0, M3 990dgds 9339398 0ggbml 3md3sbool wbsto,
2993039l Loddos6Mds, HMAMOE BMBJ30MmboMYdsETs LoFo®dma. 0w Bzgbo slizzbol dobgwzom,
MLYO0MO FobMlobM3MIEMds sOLYdIMBL, B39 35¢YOMEgdO oM, B39b JogM F9dmTdsggdwen
0MOEGMMOL 56356MH0dT0 YMHOEEYds 353595H300Mo 5©0bodbME Ls3omb By dqLsdsdol FobdsmEHgdom
39608369030, beagrm 0+ 5933500 2063 FGOJd0 5M0l5305M0L0s, 993335¢mm B39bo aliggbs. Bggbo
1336900 983936905 59EOEHMOOL 5625600l IMIBsEIOOL PoMOPOLMZ0L FM3MZGO sMPOGHMEG
933039099 gdsL. 0335, MB350 sIEYIMTs BMm3wgbgdTs 0¥ 2o0gdMgdgdTds dgodergds 3md3abos
500v)emb, d9Y30EHMb 13v96J30MmbocMgdso Lofa@dml 36M0bzo300 dmddgwgds.

o 35535900 B0bBLEOO 9b5M0TRGOOL BIE0E FoMTM©YIBOL GMETL, LGMJEHWIMLS S Fobos®ULL , oo
0L, gobdo®Egdom 896083690L s sligzg 08sl, 1) M59EYbs LMW DI SBb YO GobsblvMo
2B 9000500l dogM GgLodsdolo GMIBBod309d0 s dmzmabgdo.

Lbgs 960350 153000bmsb 9O, 89035 YMIMdsHY 3oLbolidygdgen 30M9gdL 327 H0sMYd 0bBMMT>305l
0M0E0L JobdBHedoby s 39qd0lL, 51939, IB0dzbgwrmasbo s9oBHMOHMEo AxgEwmdIdoL Tglobgd, dosom
dmeob, B396 Jogd ool 3MmEgbdo s0dmBgbowo Fows 3mbEHOHMEOL dgdsbobdgdmsb ©s3s3d0MgdEo
BgooldogMo 960d3bgarmgsbo batzgbols Gglabgd.

Bmms bobo@oedgowo (Reg# SARAS-957146)
3L, IGO0 © HAoL* babgwoo (Reg# SARAS-F-107265)

2025 fieob 28 mg@maddgmo
0000, LodoHNzgwm



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
330656LwMH0 IamIsMgmdols 5635603905

(02565980 Fea 90905 5025LMBOO FosBH0rwyem ¢5EGIO)

2023 femols

99600360 31 93993960 31 93993960
s3hoggdo
aM™dge3zs0sb0 5dEogzgdo
3060050 1535 gdgd0 2 8
965353 JMH05IMH0 59FH03900 2 3
Legem a®dgengs0sbo 5gBoggdo 4 11
000¢00bstyg s3BHoz900
LobogdmbEM-35@gM05WMEOO Bor03900 6 230 863
15353 s BH3S IOOEBHMMO 35¢0567dgdO 7 136 14,892
23909bEO0 5356Lgd0 dMIFmEIdEgdolomzol - 20
Logoaliobsm 9903900 112 -
339900000 LEBLMGOO S FoMO 933035 YBEJOO 8 10 286
Legem 308006509 sdEo3gd0 488 16,061
b ajdoggo 492 16,072
3930¢5a00
LoFgbgdm 3930390 5 5
297bsfogdgwo dmagds 376 (4,286)
Lrgem 3930390 381 (4,281)
39EEIOYIBYdO
00806569 35¢EYdEgdgdo
Boliglbgdo LobldMgdo 9 - 6,557
L35 FMM s Lbgs 3090GMOHMEO ©35¢05698900 10 18 6,832
330656LMMO0 530gdMdOL byedg3MEgdgdo 18 77 5,580
LogOOLObIM e YO GdJO0, FMPGOOL A5 ILObLOEOL JoMS - 1,330
Lobga 8936 gdm 35¢0EJd¥Y9d9d0 11 16 54
Legem 0800bstg 35¢0g0¢emgdgd0 111 20,353
Loyem 35¢0gdv)egdgd0 111 20,353
Lam 3530390 O 35¢J0IgdYB0 492 16,072
250053905 ©93HI0GIOL0S S bgErdmfgmoos 2025 farol 28 md@mddgml
9356 306dsb0ody 339639 983305960
©0MYIBHMOO 0053560 3w GHIMO

9-40 2396 gd%bg HoMImygbowo 9960336900 §obsdgdstg BobsbLMEO 5bMH0TRgd0L AsbMgmmBgmo bsfowos.



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,,0098935 EOLEHMOdY (305
9t13905-B3G ool s bbgs Mo Ggdmbisgaols 5650088900
(02566980 Fea9049¢05 50956BOO F5BHDLIE? EP560)

099609365 2024 2023

899mbogseo 3mdbdomgdegdmsb 3o53mMIgdveo

b9 89360 gdgd0Eb 11 539 66,009
39400 3MMEJ300L NZOMPOMmIIMWGdS 12 (869) (57,953)
LogMoem derggds (330) 8,056
LogODM S 5EIOBOLEMSE0YO bobx gdO 13 (215) (3,113)
950Bo300bS S EOLEHMOdMFOOL batrxgdo 14 (179) (4,947)
Ibgs Lom3gMsEgom 8gdmbogswo 108 376
Lbgo Lom3gMoom botrxgdo (30) (143)
90,995 bLom3gMogoc LogdosbMdOWL (646) 229
130656LM0 Fgdmbagsco 15 98 348
330656LM0 botrxgdo 16 (301) (1,277)
9mg 05 d93M50¢Y (849) (700)
909900 oslobogols batxo - -
Peools Imggds (849) (700)
Lbgo LOWo Jgambogswo - -
0800560 GO Bgdmlisgsemo (849) (700)
250053905 ©9BHI0G3IOL0S S bgedmfgmowos 2025 ol 28 md@mddgml
0396 3503sb0dg 339639 933090
©0M9JBHMM0 00053500 BV EHIOO

9-40 2396 gd%bg HoMImygbowo 9960336900 §obsdgdstg BobsbLMEO 5bMH0TRgd0L AsbMgmmBgmo bsfowos.



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
1531900560 3530390l (33020 gdolL 6yM0Tdgds
(02565980 Fea909¢05 5025LBOO FsBrrLyE» E560)

bsHolicogdm 3ov9bsfoagdgmo
393035¢m0 Ocg90d brgem 3930390
6530 2023 §iemols 1 056356 5 4,471 4,476
feool dmggdo - (700) (700)
Herols doeosbo LGweo 890mlbiogswo - (700) (700)
33mdg 300335605L5 s dob Fg30mdo 3m3356098bg _ (4,957) (4,957)
29399990 §obsBLYIMmo MggdMBYdO (89-19 J9608365) ’ ’
299m3b5gdwo 03009bEO (3g-18 G9608365) - (3,100) (3,100)
658000 2023 §iemob 31 09393096l 5 (4,286) (4,281)
Heool dmggdo - (849) (849)
fcools dongnosbo iGvyeo Bgdmbisgseo - (849) (849)
d9mdg 30335605Dg 35399990 BobsbLGO _ 5511 5512
053090mdYd0 (89-18 99608365) ’ ’
6580 2024 ferols 31 ©939389@L 5 376 382

250053905 9BHI0(3IOL0S S bgedmfgmowos 2025 farol 28 md@mddgml

9356 306dsbody
©0MYIBHMOO

339630 9833050
00053500 3o EHIMO

9-40 2396 gd%bg HoMImygbowo 9960336900 §obsdgdstg BobsbLMEO 5bMH0TRgd0L AsbMgmmBgmo bsfowos.



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305

B30 653500500l 36560032905
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

39603365 2024 2023

RE50 653500900 Lsc3gMsiom bsgdosbmdosb
009995 d93M53©Y (849) (700)
30099H0098980:
d0M0m5O L33 gOYOOL 5 5JE030L 3IMYgbgdol MBEYdOL (3390 13,14 1 697
36535300 5JBH03900L 53MOEHODIE0S 1 -
130656LM0 FoMbEHO0L bgwsbagro dgx8sLgdom JomgdEo dgdmbryammds 16,15 8 (330)
3mbsembymo bu3MgEod e Bocmowol (s0ygbs)/sbsdogbo 7 (86) 88
Lad3Gm 396G M 89dmbagseo 15 (23) (18)
La3Mm396G™ babxo 16 294 1,205
bty o 0x M0l bgardg3megdgd0l 959393 0wsb - (138)
L53OLbM Bbgs0md0sb domgdwyano jdobos dgdmbivermds 15,16 (75) 69
LobogdmbEm-05¢ 90050 Fo0ggdol BsdmfgMs Hdobos LamgswoBsgom

00090 gds0©Y 6 6 7
B0 653500900 bam39Maiom bogdosbmdowsb LsdMBs30 3530wl

6350gngdgdsdg (723) 880
(330 gdg00 L35 FMM s BB3S IBOGHMOHVIE 535605598900 14,847 (8,767)
(3300 g0900 LogoolbsM 5gd@03gdLS S 356 JIYdJdT0, FmygdOl

39005L0bOEOL JoMHES (1,442) 1,300
(33093900 gobEO 53561980 20 4
330098900 Lbogmberm-85¢ MO Bo65R9d30 627 11,926
(330098900 B35 FMM s BB 3MYPOGMOE 35OV gdgddo (6,738) (153)
bobaerBagtryeegde 35@gdYgdyBdol 3Erowgds (38) 29
(3300gdgd0 LsdMnmbsg 39303380 7,276 4,339
39005500 dMygd0lL goLIboO - -
(Lm3gM3E0c Lgdos6MmdT0 359mYygbgdE0)/ Lsm3gMagom bsgdosbmdosb

dogdmwo §fobws Brmmao Lsblimgdo 6,553 5,219
B0 653500900 boobzgb@osom Lagddosbmdowsb
3939910 Lgbbgdo (1,500) -
3939910 Lglbgdol ogsM3s 1,500 528
000900 3OHm396G0 23 19
b50639LGH0EOM Logdosbmdsdo gsdmyggbadmao)/ssobggiBosom bsgdosbmdowsb

Jomgdyero §dobod Buymomo Bszswgdo 23 547
395000 6539500900 B0bsBLrYGHO LsgdosbmdowsE
Ls0xR MM 35¢0©YOMGdgd0L J0MOL sBM3S - (665)
Lo0X 5™ 35eEIIMWYOGOBY Moo 3HMEIBEHOL OBMZS - (131)
Lgbbob segds 9 6,861 31,740
BoLgLbYdO LEbLEYIOL OBIMZs 9 (13,411) (32,190)
3905w 360m396¢0 9 (301) (1,131)
3900560 0300960 gd0 17 - (3,470)
30656L7G0 15§00560Bd0sE JoEndmEo/(BobsblE sgdosbmdsdo

3590g969de0) §00bcs Bryemso LisbliBgdo (6,851) (5,847)
Logse@m 399MLOL (3300 dOL 23wgbs BEsE LoblMydls s dso

03303°¢29bH0D) @ ®)
@050 LsblMgdoL s 3smo 933035mgBEHYdOL faobs (830306Yds)/BH©s (276) (84)
R0 LEbLEOYdO S B30 933035¢gbBYdO Ferol absfyolido 8 286 370
BMe5000 bsbliMgdo s 8500 933035¢096Hgd0 39Momols dmenels 8 10 286
399005399500 593303909905 S by dmfigmoos 2025 ferol 28 md@madgml
9356 356 8560dy 339635 583030
©OMYIEHMOO 00053560 30 GHIMO

9-40 2396 gd%bg Hodmygbowo 960836900 H0obs8gds6g BobsbLMEO bMH0TRg00L AsbMgmBgmo bsfowos.



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

1. 3L ,,09393° OLEHMOdMFOs

3L ,09390° EOLEMOdE0s* (890aMdTo ,30335605°), MMIOlL LoobGoBogsEom bmdgmos 405391080,
M930LGHM0MS 2020 ool 12 0360LL s ob Lods®m3gwMmdo BvYbd30MmboMmgdl. 3md3s60s sG0l IgBLMMWo
35LboldagIMBOL LoBMYsMGds LodsH 39 ML 356mbIIdWMBOL Fglodsdola. 3335600l 0mGoEoWEwo
90L5TsMHM0s: LogdoMmzgurm, 0d0obo, 0131, 300 50Bs8gbgderols #129.

303356008 100%-0L  dx3emdgeos 3L ,0939¢° FMGMOLO (,00Mmdgwo  3m335605%), bemrm Lsdmemem
053mbGHOMEgdgwo FbsMgs bodsMmmM3z9wl Imdssdg gdw6 3mbmdy.

3L ,0939G)° OLEMOdEOS* BME3FIMBL LEdOMTM 2390E39d0L LBGMHMTo. 31B3s60s ImoEsgl Abdwydo ©s
LoG30MMM  53EGMIMBOEGIOL  3OMEIGHJOOL, odlglvgscmgdols s boffogdol Lodomwdm ds9o39dL. ol
MBOHMB39wymxgl 150,000-00 ©olobgargdol 3Gmnd@ol dofimgdsl. 36HmMI@goo FoMdmpagbowos
3990099 39¢93MM09dd0: LEdMMs3900, B Jo S LEGZMMM 533MT6JsB7d0L boforgdo, s3BMwsG™MmgdO,
Logbgd-Ladmbo  dolsengdo, BowEH®Id0, bgwbsfiym-0blGHMagh@gdo, ©IBsYRMIBO s LosogBHMmBscgby
9mfymodoEmdgdo.

2. 960836903560 LssmGogbgm 3mo@ozgdol dodmbognrgs
(5)  AmdBsgdol Lsggwmdgzgero

300356006 BobsblmO  sbaoM0Tgds  BMIBOIIM0s  BMVOWGHOMWO  S0MOEb3ol  bygBmsdmEmolim
LBOBIOEHIOOL LodFmb (IASB) 309 3o0m399w0 B0bsBLYGO 5BMH0TYdOL LogMmMsTMMHOLM LGB EHJOOL
(35bL) Fgbsdsdobac.

53065BLmE0  96geMm0Tagds  ImIboIdwos  3060356Io VoMWW GO0m  SEMOEb3oL  Fobom, oM
5306560 9dBH03900Ls @ o YO GOGIOLY, MMIWGdoE LETsOME0sbo  VOMYdMWGO0m  FOLEGDS
053053003900 5005MJOOLOL. 530656LvE 56850090900 y39es Msbbo Fo®dmagbowros JsHmwer wsmdo
Q5 ©3IMR35¢GO0s 5L5TEY, 03¢) LbZoa35M0@ 560 5HOL JoMOMJOYO.

9969x09633> gobobows 3335600l Jogh Bvbd30mbocmgds LbofoMdmm vmdsmdol oacMmdgergdol mbsto.
330bsblmo  9bsM0dgd0L  FMmTBoEIOoLl  Loxgmdzws  BwYbd0mboMmgdso  LafoMml  gsdmygbadolsls
9969x%0963 3> Ibg39wmdsdo doomm 3md3sbool Logddosbmds, LEHMsGIY0s, BoBbIdOL Jowfiglzol 3Mmmiglido
0MLYOMEO MIMIZ3MILO MOL3IJPO s PobMLsBOZMIW MBI S 3MI3s600l FoBgzgbgdgdo. B9bgxdgbETs
Bos@o®s 3nd35600L 530656LMm0 360MABMBIdOL Tgi30Lgds s 993300 0MHOMS S3gdEJOL, MMAMMGBOEGS
530656L60 39230L5 s LEGMEIRO00L FBbMM30gEgds, IMTYGBOIEMDS, 3530EIWO S FoLEOLYIBIM0bMDS,
03MmgmM3g 0330Mds. 50bodbmol bsrwdzguwbyg, 9gbgxdgbBHo s©LEHWMIIL, GMI Fomo ymbogzmmwo
9 Eobom, 31335605l 593b Hobsdgdsmg BobsbLWMEMO sbdsM0TYgd0L ©T5GH3I0EJOIOL MOVOEIH 12 M30L
3968530m0580  Lom3gMmOEom  5OLYOMIOL  AsMIYMdOLOMZ0L  Ls3dotobo MglwMLgdo. d969xIgbEHOLmMz0L
M3bMd0s M50dg MLYdOMO Lobol  gobrlsHmz®gemdgdols dgbobgd, MGMIgdoz olgm dmgzwgbgdls o
239M90gd90L 3530060 Jds, G LYMOMBME 933l obgbl 3m33s600L FogH BbJz0mboMmgdso Lofo®dm
0v985m00b 408MdgeEgdLmMD ©539380MmGdOm. 5Ybs©, 39bgx 963 To 35005)Y30¢, BobBLMMO sbysM0TYgdOL
93D gd0LOL 3300353 0bgEddM3569wML 50MoEbgzolL BMbE0MboMm dsO Lfomdml Lsgwmdzwoom.

OM0IMEGHOHMO  SOMOEb30L  3Mo@03s,  MMmIgwog  3sdmygbgdmw  odbs  §obsdgdsdy  Bobsblvmo
9b206H083900L  IMIBsEIIOLLL,  SPHgMoos J390mm. gl 3MOE03dS JOPBIOMmI  3OEILEIdS Y39
Do00maqbo 3gH0oMmEDBY, 49O sboero s 93300 BEBOEHJdOL 250mygbgdols, MmIwgdog dg-4
99600365000 gobbomo.



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

(®)  999mbsgogro ImIbdsmgdEgdmsb 4s8m™MAgdMEo bywdy3HEgdgdoesb

G90calbisgsemo bsgmberol gsgogo0s6 ©s gspgeiero dmdbsbeytrgdgbomosb

999mb535e00 Bodmbeol 25903090 5005MEYds 08 IMdgbEdo, HMEYLsE bodmbgabg 3MbEHMMEWOo Foowol
3wogb@GHBY, g9.0. OHMEILsE Lodmbgeo goog3gds 3¢00gbBL. bm®mBowr®mo Ls3MgEodH™m 35wss Ladmbeol
390539908 9396306 30-sb 90 EgdEg. FgaMbOgsE0 sP0MEIds 08 965BEIMMmGdOL MmEgbmdom,
GH39bs3 30335605 Fmgarol 5333500 Logmbarol Lsbsigume. 3335605 2oBLIBLZMOZL 0356 M3MHE0dT0
0ol 30063035¢0l Lsboo 353mEOobL, 1¥) 53963 0b, 360gbEHOLMZOL BoLO I30MYPIOL bolsM0EIH gsdMIEObIMY.
303356050 ©osL336s, M ol M0l 3MOBE03sWo s TJIMLOZIL BOMEM Loboo SEGMOEbogL, vy ol
83mBBHOMEIOL 30690 Lodmbgols, Lobsd o0y 3E0gbEL AoLEYAL. 38356050 BMYsoE SL336s, MM
ol 36063035005 Jqdmbogergdol 3md@EHeb 35003989080, A5MEs LssagbEH™ IMALobwMmadgdOLY, o6 o,
MmO 3 Fgb0o, 53MmbEHMMEBL Logdmbgwl dob 3e0gbE g 49wo3gd50wY.

300356005 goboborsgls, sMmOL Mv) 565 bgEd936Mmgdsdo 0lYMNO I30MJOJO0, HrIEgdOE FoMdmoyabl 3om3g
Lobgdg3MMEgdm 35¢0gdgdsl, MMIGEBY3 b FosbsfioEal 2oMoygdol gsbiol bsffoero (Doy,.
390563 0900). Logmbol 354030l s dMALEbwMYdOL Jofgz0L Mmool GBslol FobloBLIMOLLL, 3nd3sbos
24960boEsgl 3390 LoBEIMEGIBOL 9839JBHIOL, SbgmOl sOLGdMdOL Tgdmbgggzsdo.

1) 33O 35sb@Bo - PBGLIbIBOL #Bem9Bs

3mb6309¢ Mo bgedn3mHmgdgdo 3e0gbGHadl 9603Fgol domomgder 39Mmom@do Logmbrol sdGMBIdOL
MBEGoSL. Mabbols IdONMBIdOL 350 YIMWGDS 5©0sMEYds 08 Lodmbgermsb F0dsMgdsdo, GMIgEm
©33MNMBIds ImboemEbgmos (9.0. obby, GMIgEoE 56O sM0ob Fgbmewo m3gMmoEool §sldo). EsdGHWYBIdOL
MREgdol 9dmby sdBHog0o (s Tgbodsdolo E3Eogds 254030l Gobigddo) s1g3q S®05MEIds 3K09gbEHIOOL
Logmberols 5@ gbol MBgdsBY, HMIgoa dglryeos BobsblwmEmo sbysm0dygdol Lolisgmbarm-Bs@EgMosww Mo
0o6539000.

bsbgemdg6-9¢m98e2 65807980

bobgerdgz@yergder oghog960

Lobgdg30mgdm  odBHogo  Pomdmoabl  MBgdsL  3eogbEolmzol  gooEgdywo  Lodmberol 96
9dLobwm9d9d0L Lobozwrm@ Fobomgd Logsly®bg. mv) 30835605 3E0gbBHL Lodmbgel 56 IMALEbMEGdSL
23905b399L  3¢00gbBHOL  ogH  965BIMHIIOL  A5IbEsTEY 9B  A9IBEOL Mool OEAMTSTVY,
Lobgedg3MMeEgdm 5dBHog30L 500sMmgds bEgds 30MHMBOMs© FoMIdWwo sb5BPIMMHYOOLMZOL. 3MB3sbos 56
REMdL Lobgen 31 gdm 5dBH03gdb.

10



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

2. Ls50MHoEbM 30:¢r0E 03900l J08mboErgs (253MIgEgds)
(®)  999mULsgsemo dmIBIsMYDOEGOE 398mMIGIMEO byrdglMymgdgd0Esb (29aMdgegds)
Us35,3002 ©9809MH29en0 ©335¢05698980

©J00GMOMO 535055705 FoMTmaygbl 3335600L MBEGDL 5b5BWIMHIOOL sbbIBY, HMTgEoE 56 5Ol
300M30m0 (5699 TbmEwmE  EOMOL  ABZWsS 930 GdJ0 B BPIMMIBOL  2oIbEOL  MIMOLOL

©©pM353©Y).
bsbgerdgz9¢9802 35¢0989¢798980

Lobgedg3MMeEgdm 35O gds FoMdmoygbl 3eogb@obmgol bogdmberol 56 dmALobm®mgdol gowsgdol
35 g0vgdsl, MMIoLm3oLsE 3Md3sbosl 3ogb@obash Gowgdmwo 5d3l sbsbLsm@gds (36 goobos
003535030 dmbgds). 07 30gbBHO 250bEIL FobsbmmEogwgdl 3md35600L dogh dolomgzol bogmberols 56

dmabobymgdol 49053995907, Lobgedg3MmEgdm  35eEIOIEgdol  5005Mgds Imbads MOMmYdMEgdOL
2395bobsl 96 dobo  goobOl 35Ol OEAMAOLOL  (IMIGElLoE RO sy 9dbgds  sYOEO).
Lobgdg3MMeEgdm 35BN GOJIOL 50sMGds bgds Fgdmbogms 85806, MmEaLsg 3835605 gobifggl
5@83OYLIBOM I oLfobIdY oIV

(3)  80bsBLAOo LogddosbmdoEb Jomgdwymo GgdmLiagergdo ©s Bobsblwm®o batxgdo

30835600l 5306560 1gd056MdOPIE Fomgdmwo Jdmlisgswo dmoEsg:

> Lo3MHMEgbGH™M Fgdmlogoeo;

> L537OLM (33000000 FoMIMIMDOEo Fqdmbirenmds bbgs 30bsBLM 5JE039dLs s 395¢YdMEgdgdDY;
> 530bsbLYOHO 25M56EH00L by sbswro 89x35L9d0m G0 dmEro 90mLmEMd;

300356000 530bsblrMo bobrxqgdo dmoagl:

> Lo3OHME96EHM botxo;

> Lo3MHMEI6GHM BoMX GO0 LHOKIOM 5O JdJdDY;

> L539OLM LHZsMdOm Fo®MTMIMdOE0 DoMoeo bbgs gobsblme 59@ 0390 s 35 YIYgd9dDBY;
> bbgo 530656LwmE0o botrxgdo;

Lo3OMEgbGH™  Fgdmbogoco 96 bobxo  5005MEIds  9RBIJGHWOO0  LodOMEbG™  2sbs3zgmol  dgommobl
299mygbgd00.

Lo3mOLE bbgsmdom FomdmImdowo dgdmbivyemdgdo s BaMowo fdobs Lsgmdzgwbyg swoMoibgds 0dol
dobg30m, 9EbmMOHo 35¢9EHOL BdMsmds §dobs gdmlivyemdol 3mbHoEosdos, M §dobs Bo®ogrol.

Baliglbgdo  LablMgdo, M™IWgdoE 30ME0M 56O 9353000 Yds  A9BLOINPOGOMO  sE0gol  Fgdgbsl,

0096908005 s HoMImgdsl 500560 dMYqds-BsMwdo 989dGHMMO LadMmm39bGHM 3965339000L Igmmool
358myggbgdom.

11



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

2. Ls50MHoEbM 30:¢r0E 03900l J08mboErgs (253MIgEgds)

(© aEbm™YOo s

13065BLE0 569560890 FoMmdmoagbowos s®8o, MmIguog sbg3g 3md35600L Loddom o se.

26296 359350 856b2H309e9829eP0 3905530980 ©s 65803980

MEbMYO 35¢ESF0 bbMME0IEgdMo M3gMO30900 19300 3mI3sbool dogH seoMoEbgds dol Fgbsdsdol
L5 dom 350093580, HMIOL 3MB39M G305 BEJdS M3gMoE00L 500sMJdOL ML sMLYDWIO LEME) 333X OMNO
39OLO.

MEbMmM® 35¢EHsFo  JoBMmbOGME0 BSOSO  5dGH039o0ls O 39YIMMGdJOOL  3Mb3gMGHsE0s bgds
0B 9009500 YL SMBYDIMEO LsFMdom F5¢EOL L3ME) F9E3LWOMNO FMOLO.

M0 31bergdols kO30 b 3mb39MEHIE00m 250mfI3gwo Lbgomdgdo s0Lsbgds dmygds-bo®owdo
3905 00  BMEOEo  FMbgdols,  MMIMmIdoEg  LoHBZIMPMmIm  Bsgddosbmdsdo  3mB3sbools  §dobos
0b639LGH0E0gdoL  3gx0MmIBOLMZOL sMOL 4963 gmzboro. olobo sMosMGOMEos Lbgs O Jgdmlbisgserdo
§0obs 0b39LE0E0gd0L  BsdmfgMedy, MmEaLsg bgds dmwosbo mabbol Mg3wolonozsgos dmygds-
boodo. Lbgs LbOen 9gdmbogoedo sbggg s0Lobgds 98 BMEso FMbeErgdol Logzw®dbem bbgsmdgdby

9037003690900 ©sM03Ebmeo 49sbabowo s 3MGgoGgdo.

dglisd530L0  9g3H03900L, boMxgdol b gdmbogeol (56 dolo boffoerol) 053a30MH39w 50050V L3ME
Logom@Gm 3OOl 250mygbgdols  goblisloBrg®ms®, oLYMO  SMOIGMWHEO  5dGHO0Z900L b  9MORMESEO

5943H03900l5 5 SMORMISO F5¢YOIYGOGOOL 5005Md0L FgfiYg39@ 0L, MHMIEgdoi Fobslifs 4osbgdl
393906090, FoMH0FJOOL MMOMO 5HOL ol MsMOPO, MMEILSE 3035605 M53WH30MZYMSE  SMOSMYOL

155396LbM  A9EIBEOEIB FoMTMTMBOW 59BN  5JFHOZIOL b SMIRWWOE 5 JOIMYGDJOL.  SBbOL
5096009  [obobfoMmo  goobol o6  domgdol dgdmbggzsdo, 3mB3sbos  MOMMYMEOL;3OL (393
296L5BZMI3L M3gH300L MIMOL.

(9  poslsboggdo
dod0bstg dmggdol gssbsbscoo

Lofo@dmgdol doge dogdmo  ferom®o dmygds, oMo 3363900Ls, LooBL3g3m  3MI3s60gdols o
90360mb530656LMm MMHAB0BoE0gd0Ls, 2017 ierob 1 0563006 56 0dgaMFds LodoMmzgemdo. yobsfowgdmero
9t3900b 2505LsboEOm s0dYRMGOS 0T 5J30MbgMYdBY A9BsFowgdWMEo TMYgds, MIGdOE 500D oboZMEOO
306900 56 56MH5M7DB0YbEHJO0 LodsOHM39w Mo, HMIJEO 9BYM0TEYDS Jobsfowgdmwo Fdobws 0sbbowsb
15/85 9965339000l  259mygbgdom. ©0300096®IOOL  2oEIbOEL  FoMmBmddbowo dmygdol  doslisboo
5006M03bgds  35¢YdMEgdol s botxol Lobom, 08 3gMom©do, MmEabsg bEIds ©030Y6EIdOL
399m3bogds, 30v9bs35 F9ILEOL BIJEHOMOHO MIGMOMOLS b 00 39MH0MPOLY, HMEILSE 030IBId0
23950bgds.  oM33ger  990mbgq39ddo  oledzgdos  IMOEbYIED  Lagsalisbom  3MIOOGHMMEO
39O GO0Esb  godmd300m3900, MHMIWGdoE  SVOMmOEbgds,  OHmaMEME  dgLedsdol  Qobsfowgdslmsb
005353906090ve0 dmygdol goaoliobool batxol 9903060905, LodoMmm39w ML bogawsalivbowm LoliEgdol

12



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

2. 9603369@m3560 Lss®oabgm 3mwod 03930l 3odmbowgs (35aMdgmgds)

(9 393L3b©Yd0 (353GMdgmwgds)

0530090900  299MBEObsMYg, LodsOmggwmdo  ®gaoLbBH®oMmdWE  Lofo®Imgdl o6 Ho®mdmgdzgdoom
2390053500900 bogoalivbom 9dGH03900 s 35¢Jdgd9d0. 3035600l od30mbyMgd by o300 bEOL
396550 gd5Lmsb 393000 JO0 393900 F9ILILOEOL  35¢069ds  3530GSWOL (33 OEgdIdOL
969608290530 500560005 353039 0Sb gsdmgdzomazol Laboo.

LodommM39w ML Logoalivbom 3obmbIIdEMds 1939 0Z5olobgdl dmagdoL FoEOLEbLIOm A5M 339010
239002508900L 193¢, HMIWIOOE 003wgds 30MHMBOMO FmMYGOOL 4b5§0wgds (g5, 500LsdIBOM
33919000 SOMHOEHYO 25603490900, d0BBILLIJB0BMBILME 35380690 gE0 botrxgdo, 56 Logdmberols s
9dLobmgdol  Mbobgoem  Jofimgds). 5923500  goM0ygdgdol  dJRZMS  SOMmOEbYds  Lom3gMoEom
23905bboEIOOL  SBoEMAOMMSE s BMYJOS-BoMOEIOL  bRM0TRgdOL  Loghmm s  5@ToboLEMSEOIO
bs6xgoob bsffoedo s0lsbgds, MMM 3 oolobsgdo, 8magdol goalisbsols 4oMm..

5353900 PoMHYBYEXGOOL 5ELIBIEO (V)

399mbogo0, batrxgdo s 5JBH03900 S00MH0EHYds dMMB30@B AooLboOL AsM3WgdOM, oM 390IR0
399mbgg3gooby:

> OmEgbsg  99mdgdgeos  dMMB300  2oolisbsol, MMIOL  35¢EYIWMWGdS3  9JBH039d0L  9b
dmaLsbwym9d0L dglyo30LsL HoMdmM0dMds, dMYHYDS LogsalabsMm MMABMYD0EIB, 53 8gdmbggzsdo
bgds dMMB3000 Foolisbooll 500sMgds 5gBH030L dglyogol bstxol Bofos 6 badrxqdol
dmbendo, 3mb3M9@ o d90mbzg30sb 299mdobsty;

> MEILYE ©IPOGHMOHWWO ©O35¢056989d0Ls O IMJOOGHMONO 5O IIFIOL sOMHOEHYIEO
96mds 990393 d963006 gosliobob.

LogooloboMm  MMPBMGOOLMZOL 25l EIEO b Fo0b ILLdMMBYdgo dGMB306 Yoalisbools
§00bs m@gbmds SLobmEos HMAMOE LoQoEILIbIM ZoerIdMEgds, TMPIBOL ASILIbIOL A0 b
9356L50 29IbOWO FoLbsEIDO, BMATOOL A5ILIHBIPOL oM, HMIWgdoE f90bs Labom spoMoEbgds
530656LwOH0 IAMTsMGMBdOL sbgsMm0dYgds00.

Usgssbsbsm sgho3980l s 35ar@g879emg898ol bgdm bsgedzger by fsmdmoggbs

2016 Herob 1 05630096 LodsMmzgeml 3s6mbdgdamdsdo 893005 33W0wgdgd0 goalobsol dssbool
PoLgdmsb  ©535380Mgd0m.  sbogo  fgbgdol  dobggzom, Lodo@mzgaml  dgdmbogengdol  Lodlbobmeo
239930bGMMEgdL 2ooLobool gosdbgwrol §80bws og5¢0sbgdsl Labgwrdfoxzml dods®mm oslisbowol
39053bgmols 30bLME0EOMYIMO basM0Tgd0L IBYMHA30m. 5F0FMB 335605 Y3zgms Logoolisbom
3HIQOGHNOYL > EIPOGMOYL  ©5350HIBIVMD  ©535380OPY  5JH0ZIOLd @1 S IOLIOYIOL
§o00my9bL ByEm Loggwydzguby.

@  9J03900Ls 5 39¢EIBIMEIBIOOL 3sloBo3dEG0s F08E0bMY s 3MAJ3500565¢
30035605 5930390l @O 395G GIGOL B0bBLYYMO FEYMTMYMBOL 968900 dYJd5T0 FoMdmaoagbl dsmo

00000065690 ©s 3MdJ35000565 3 sL0G035(300L Loggrydzgaby. 9dE030 F0dObsMmgs, GmEaLss:

> dmboErmEbgeos Jobo MgooHgds 96 490509Y39GH0w0s Folo goyogzs 96 dmbds®mgds h3gegd©H0g0
LoM3gMo30M 303¢0l 296dsgMdsT0;

> dobo BEMBOL JoM0MOEO FoBB0S 35FMHMdD;
> 3mboErm©bgeros dolo MYoeobHgds 5650008930 396H0MEOEIL MMMIGEH0 N30l gobTsgzwmdsdo, 56

13



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

2. 9603369@m3560 Lss®oabgm 3mwod 03930l 3odmbowgs (35aMdgmgds)

(3  53B03700Ls S 35¢mEBMIDdGOOL ILOROISE0S F0EOBIMY s 3MAYM3500bs© (FoaMAgmgds)

> 23030 §oMBMmoygbl Bms LEbLMmGAL s Tom 9330350963 JOL, YY) 56 sGOL IgBEOMwo dobo
2390533Ws 96 999mygbgds 35¢gddOL ILIRIMIE SBYIMOTYqd0L 3gHomool d9dwyy dobodwa
MO 3gEH0 M30L 4963530Mdsd0.

43905 bs®Rgbo sd@EHogz0 aMdganzsosbos.

35 90gds J0d0bstgs, MHmEgLas:

> o mbgeros Jolo oxIMZ B39MEGdMOZ0 Lom3gMIGOM (3030l 26Tz MdT0;
> 9dobo BEMBOL oMo FoBB0S 35FMHMdD;

> ol LGOS 565M0T9d0L 39M0MEOEIL MMMIGEHO M30L 4obdsgwMdsT0; 56

> 3B 9609900l 39MH0mEol 9909 35BN gdol EsBIMZ0L J0b0dMT MOMOIYEHO MZOM J53500Jd0L
M30OHMBM MBYGOS 56 5OLYIMDOL.

439ws bsMBID 350 gdmMgdsl 3835605 MIYE3505B0L J5BgMM0sl B053M369dL.

(D)  Lsbagdmberm-05¢gM0seGo Bs6gd0

LobogmbeEm-05@gMos@mEmo  JoMoggdo  33obEgds  M30MPV0MBMGdLs s  Hdobws  LabgsoBosgom
000940 gdsl GOl MI3oMglom. HAobws LoMgowoBsEoM VOMYDMEIdS SMOL L35G M bEMYsEobsgom
a0 B39M@gdcm030 Loddosbmdol 30MHMdYdTo, MHMIGLsE 93¢IOS 2ogo30L  LozsMmIE™ bR JOO.
L5059 IM0YM Boforgdols s bbgs Lslisdmbarm-Bs@EHgMosw Mo FoMoggdol M30mMM0MHBMEgds 3sbolsbLZMYds
Lodmoenm dghmboro o®mqdmEgdol 390MmEOm s 3moEsgl Lalisdmbarm-To@ )Mo Mo BsMggdol 99dgbsby
2390999 botrxgdbs s 59558069 500 dEgdsMYIMdT©Y S MM MdsdEg Joo dobogzsbs aohgma
botrxgdl.  93G™MIMOOEGIOL  MZ0MPVOMIOMEGds  2obolabMzmgds  L3gEoxomO  0©IBEHRO MOl
bog)dzgew Y.

14



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

2. 9603369@m3560 Lss®oabgm 3mwod 03930l 3odmbowgs (35aMdgmgds)
()  8obsblw®mo obliEMmmIgbEgdo

5306560 0bLEBHMYIYBEGHO MOl bgdoldoghHo bywdn3Brmgds, HMIYEoE JOMO LsHoMmIMLMmZOL FoMdmBmdL
530656L6 5dBHogL, bmeom dgmmgliodzol - gobsbliv® 35¢gdEadsel ob fowmdmog 0bl@®mIgbEL.

@ obsblito sghoz900
3333093960 5055905 5 FgR5LgBs

053053003900  5005Md0LLL  BobBBLMGO  5JFH03900L  JwslogoEo®mgds bEgds MmymGE  dgdymddo
3953559090 5FMOEHO0DIOMWO VOMHJIMEGOOm, BTS00 POMGOMEGdOom bbgs LMW dgdmlagswrdo s
L53oMHNWO060  VOMYPOGBOM  FMYGOI-DIMsEdo  Sbobgzom. 3MI3sbos Mogobo  Gobsblm@mo  sgEHozgdol
3308035305l FobLOBOZMIZL Bo00 1153I30MZIENO 5VOMJOOLSD.

530656L60 9dBH03900L 3EWILOBOISE0S 93WIS0MIIL0 5V05MBOLIL TMI0IBWW s BobsblMo sdEoz0L
Lobgdg3HMEgdm BMMsEo 653500g80L Fobolinomgdwgdbg s domo FoGmM30L 3Md3sboobgmer dobbgl-
9Dy, LogoFOHm  ©IBOGHMOMWO  ©O35¢05630900L  doM©s, M®MIgwoi 96 dmoEsgl 36033bgwm3zs6
53065BLmE  3m33mb36EHL 96 MMIOLbmzoLsg 3MmB3sbos 3M0dBH03ME  FIMEEOEgdSL 0Ygbgdl, 3md3sboos
R0b6BLME  5JBH03908 05333063900 dBOLYOL oo LEBOMNWOsDO  VOMGIMMGBOm, GSLsE BsFEYDdS
2396003900L bsbIGX GO0 08 Jg8mbgzg3500, 09 BobsBLMMO 59E030 9O sHOL LETSMMNE0bO VOMYdIMgdom
3953559090 BMYGOS-BoMoErdo SLObZ0m. BOZsFMM EIBOGHMMMEO 3505090930, MHMIWGdOEF o0 FgoEo3L
5830656900l 86033690 mg96 3mB3MbByBEL, 96 HMIWoLmZoLsE 3mI396058 3MJBHOIME ITMEPOEIGdL
300505,  @obgds  gsblb  (IFRS)  15-000  (,090mbogoeo  dmdbdsmgdwgdmsb  goxm®dgdvyeo

bg8936v9eg09006*) 49bLIBOZOHYO A5M0ygBOL GoLoo.

030Lom30L, MM Inbgl BobsblrMo s3@030L JesliogoEo™Mmgds s BmbEgl dolo 9ga3sligds sdmMEH0BYOMEO
©0MJOMYgd0m 96 LEoMNWosbo  WoMmYdWMWgdom bbgs LMmer Fgdmbogowdo sbsbgom, ogo bos
§oM3mgdboal Bws© 65350dL, MMIIdoE FoMdmogbl ,dbmwmo domo msbbols s 3HMm3gbEoL
23905bgdL“ (SPPI) ©s35653 d0H0MO© mobbo®y. o0 99g3sbgdsl gfimgds SPPI-GglGo®gds, Hmdgaos
0bLEH®MIGBEHOL MbyBy LEWMWEIds. 3MB35Bool FobsblMo od@03gdol JoMmzol doHEILIMgEo gbgds
005, 09 HMYMEO FoMH3L MOHYBODE0s Ob LOIMMIM FoBIBLWE 590390l BEsO Bs35IdOL JoboMIdS®.

00BbglIMEYEo  A9BLYBOZMLZL, BooEGds v 9GS RSO Bs35Yd0  LobgedgIBMEdM  BMESO
653500900L 53MMgd0L, B0bBLYGMO 53E03900L 254030l 96 MMHOZgL 9 AS.

130656LE0 59303900l YM39wA35M0 Yo39-35940©3s B39 gdMH030 15dd0sbmdol 306HMBYIT0 5005MGOMW0s
239003900l MoMOoYom, b6 00 MMOPom, MHMEILsE JMB3560sT  sJBHO30L  Tgbgogol b  gogozgol
39 Idgds  030LM. B39 gdM030 Loddosbmdol 30MmMdIdTo Yogs-354ow3zs b0odbogl BobsblyMHo
59303900l 0Lg® 4o39-3590@3L, MoE IMoMbMm3aL 9dGH03900L 4939l 396MbIIdMBOM b6 LsdsBOH™
36594303000 gobloBm3zM e 35@sd0.

d90cog o dgrslgds

3990mdo dgx39L9d0L oBBIBOLMZOL BobsBLYMO 54FH03900 MDY 395G JAMM0S© 0gMmes:

> 30mMHEGH0HJdMo VoMHOMEGO00 SVMOEHYO B0bIBLYIMO 5903900 (Laligbbm 0bLEHMMAYBEHIdO);

> Lbgs LEWeE Ggambogoedo sbsbgom LodsMmME060 VWOMYOMEGOIOM SVMHOEHYIEO BobIBLYMO s9@E03900
3909953099600 (MMZ90000) F90mbvgermdOLs S BIMIOl bgmsbswo Jasliogozsaoom (Labglbbm
0BLEHO963900);

> 1535000560 POMYOMEGdOm TJxsLgdYEo GobsblIMo 5dBH039d0 Lbgs LM Tgdmbogswdo sbsbgzom,
30050900 91Y39@0LSL, 3MFMWSE30MMO (IFMMZO0MO) FgImlmErMdoLs s BBl bgasbswo
33b0g03s300L 25M9dy;

> dm2q05L5 @S B0 sbsbYYo @S LHTIMMW060 YOMYdIYgdom Fgg3sLgdwo Gobsblwemo
59®03900.

15



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

2. 9603369@m3560 Lss®oabgm 3mwod 03930l 3odmbowgs (35aMdgmgds)
() BobsBlmEmo 0blidMmdgbEgoo (3s3Mdgegds)
3803950 Bg8eemo M0EG98rIar9800 S0HORbrIEro 306s6LLIG0 Ssgd03980 (bsbglbbm oblbBG3963960)

b 353930005 3m33560obmzol 439Dy SJGHMEwG0s. 3mI3960s BobsblH od@039gdL TMMEH0BYOMEO
006739 9gd00 5835bgdL, 0¥ 305gMBOEGO0s J390mm JmEgdNEo MMm039 30MHMB.:

> 530656LE0 59BH030 00 dBoBBYLIMPYEOL Jobgz00 IFWMIGEMBSTos LEbgEId3IMHGOM BLYCSO
653500900l 58m©gdol Jobboo; s

> 106s6LMEO 9dBH0o30L Lobgerdg3mEgdm 30MMdIBO 3063MYBHIWO MMOMIdom FoMmBmgdbol B
65350090, MMIYdoE FoMImsabl IbmewmE doMomso msbbols ©s 3OmEgbEOL  gosbgdl
Q9585053 JOMOMO MobbBY.

230mOGH0DBYOMO  VOMHYPINGO0m  SMHOEbwo  BobsblnMo  sdBHogz9d0 T90gy  RBLEIds  9BIJGHWOO
Lo3OHMEg6GH™ gobo3zgmol FgmmEom s 99390 YdsMgds  PorRelyMgdsl. Tgdmbivyemdols @S BoBIdEOL

30056905 bgds dmYgds-boMsrdo 95806, MHmEgLsg §ywogds 9JBH030L  900sMgds, 9B bgds sgGHogzoL
9MmEOx0E0Mg0s 96 oa3slm@gds.

30035600l 58OHGH0BIOMWO  VoMGdMWgdom  FgBoLYOMwo  BobsbLMMO  5dBH03900 BmoEszL  LsgsFMHMm
©JO0GHMOME ©35¢0569090Ld s 9399 bglbgdl 2024 s 2023 fengdob 31 ©h390dMHOL FEAMTMYMdOM.

20656L29650 59¢903980b g591R5L963985

530bsbLOHO 993039008 2oMRBIBMEOIBILMD 93538060930 ITsBHJOOMO 0bGRMOTs305 Ho®Bmagbowos
890099 99b08369dd0:

> 3600369 m3560 Losm®obgm FgxsL9dgd0 s 339900 - 89-5 d9bodgzbs;
> 15353MH ™ EIOOGHMOHVIEXIO 35¢0DgdJOO - T9-7 G96003b6s;
> 3939990 Lglbgdo;

30035605 5000MgOL IMbombyeo 1s3MIPOGHM Bl s65MOEbL yzgas Lsbgbem 0bbEHMmwdghEolmgol,
AL o6 50MoEbogl  LsdsMm0sbo  VoMYPMWgdom  TMPgdI-boMowdo.  3m3sbos  0ygbgdl
daboermEbgeo Bs3MIOGHM DML 498MMIWOL  gsdscmE0390ver IgomEL. dgbsdsdobs, 3md3sbos,
Bo33w s Lo3MgOGM MHOLZYOOL 330 gddOL SOMOELZOLY, 500MGIL DGOl sb5MOEbL Bmbowrmobgwo
153M9POGHM BIMIOL 350 IBY NOOMIMO L55bYIMOTYIdM PIMOVOLMZOU.

30356000  F9oa0bs  5boMoEbgdol BoB®oEs, MmIgmog 9YMbmds  Lo3MgoB™Mm  BaMsol  FoMlmen
2390MEEOEgdsl @O 93MMJBHOMIPDMWos  ©IOOGMOIOOLY @S 93mbmBogmemo  2sMgdmbmgol
0535b51050JdY0 39ML39JEH0WO BodEHMMgdOL FqLsdsdoboc.

30035605 gobsblwmE 59EH0gL 350930 dEs© Jo0BbaglL, HMELsE Lobgwrdg3MMEIgdm A5sbgdo
3905390530 900s 180 Eom. mwdEs, 49M339wer dgdmbgg3zgddo, 3ma3sbosd Fgodwgds 1obsblvy®o
594030 350950530 GdNEs F50bs3 doohboml, MMEILsE dos 96 Ao6g 068MMTs30s B0s60E6IdL 085Dy,
3 1535M05MEME 30335605 LEWWOLE 3960 F00MIOL MBIMOZ Lobgudg3HMEgdm mobbgdl, 3md3sbools
953MdYEMdsdo SMLYdMWO bO3MHJOOGH™ MOLIOL Fga30MadOL LoBw)sEgdGIOL Fom35eOLFOBJIOL dot9dy).
530656LmG0 5gBHogo Bsdmofigmagds 95306, MHMEILeE 96O oMLYdMBL FmbogMEo dmerm@obo 0dols, ™I
Lobgedg3MMEgdm Bs©o 6535090l 53mEgds Imbgds. BsdmfjgMomo mabbgdol dgdymdo s3mEgds
9Mq09-D6M5¢00 59306090 B0bBLYMO 59E 03900l 2ogxLMGOOL batrxl.

16



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

2. 9603369@m3560 Lss®oabgm 3mwod 03930l 3odmbowgs (35aMdgmgds)
() gobsblmmo 0bliEMmwigb®gdo (goa@Mdgemgds)

300569080 89p939¢)5

530656LE0 9dBH030L (56, Losg JoLowgdos, BobBLWGMO sd@E0g0l Bafoeol 56 Abgyoglo i3obsblwGmo sdEHoggdol
XdMIB0L bofowol) s0os@gdol 890y39¢o (964 30035600L 530656LIMO IEYMTMYMBOL 56950006 5TMMgds)

bgds 9999 99dmbggzgddo:
> 00moffm®o 593030056 B0 Bs3ogdol Jomgdol 35qs, 56

> 300356050 omIM 59dEH030050 BMEsO 65350930l J0MgdOL YBgds, 96 o0GHMZs 58y35M0 MA3Egds,
0550 500M gLsdg 306900L50Z30L FoLGOMEO MsbbYBOL LEWWSW S 3056900 JoM9Tg A5IBEOL
Lobgedg36MMEgdM 35eEYdWEgds; 56 (5) 30356050 osl3d 5dEH03mb 35380MgdMEO yzgws Hob3o
5 LoMgdg0; (B) 300356050 5MF 2oBES O MG IOFEMIS 5dBH0Z3Mb ©V535380MGOMWO SOLYIOMS©
43905 MO0 s LaMYJdGO, FoMD JoILES 9dEH03BY 3MbGHMMEo.

0v) 303356050  2ooL3d  9dH0300  BWoo  65350go0l  Fomgdol YWYBWGds b googmETs  s8sbY
b9 dq360v9egds, 030 9835906, FgobsMbMbs 0 5G5S b M9Ybs Tgobs®mBbs 53 5gEH030L LsgMmMEBILMD
0535300093090 MHoL3gd0 o LoMgdgwo. v 3mB356050 oOF oILES S MG I0FHMIs  5JBHO30L
153700 gOLD 53530060 SOLYBIOMO® Y3gers MHOLIO S LBaMYIBIWO, S 139 5O FoLES od@03HY
3mbGHOMEoO, 3035600 53MAggdL 25008Mm3o 9dGH030L 500sMHYBL 5T odBH0gdo dobo Imbsforgmdol
39656Bbgd0ol gbom. sbgo Ggombgz93580 3MI39605 Fobmsb ©H39300MGOWME oGO GOLOGE SP0MOL.
23900Mm(399Mwo  5dBH030 s Bobmb  ©535380MPPMO  35¢YIMEgds  BdLEYds  3MI3sbool  BogH
996560bMbgd o M3gds-Gm3z5wgmdgdol LBoggwydaznuby.

1093930 3959Mmygbgds, GMmIgElLsog 993L 39939 5dEH03BY 9O MY39M0 23MBEH00L BMEMTs, Bsligds sSgE0z0L
05305300390 bodosbbm  oMgdMEgdsls s 00 Toduodogry® MbboL JmEol MdzoMgbom, GMIEOL
29005bdL Ggbaderms 3m335605L b FotMgl.

i)  obsbleymo 35¢r0g8-9¢m98980
0530053003900 50059985 ©s Jgigmo dgnslinds

0530530603900 dgx3sgd0Lol  BobsBLWGMO  FoeEadWgdgdo  Bofowmgds 8909y 39()9pMM09ddo:
LsBoMNE0sb0  VOMmBMEGdOm  FIBLLYOMEE0 s TMPqdILS @O DoMogdo  sLsbEo  Bobsblmo
350@gdYgd900, bgbbgdo s Baligbgdo LablMmgdo, 3MgEOGHMEOWMWO 6 FoMmBmgdmwro 35¢EIdMEdIdO0,
H0IgdoE 3560L5BEOZMGds 39X 0MGOOL 0bLEMTNbE IO IBIJBIMO 39x0MJIOL ABLMME0YEgdol MML.

439ws gobsblMHo 35¢gdMYMIdOL S00MYBS MOZPIS0MZJMs© bgds LsTsMMM0sbo VOMYdIMEGdOM ©S,
Boliglbgdo LablMgdol s 3MIJOOGHMMMEO 350 EJINYWGdJOOL 9dmbgn35d0, 530EGds FomM™Mb MBrserm
05393800900 25603980l bsbsMKRdO.

2024 s 2023 forgdol 31 9399360l Bamdstgmdom 3md35600L 5obsblydmo 35wgdwgdqdo dmoiegl

bogodMmm s bbgs 3M9oGHMOmM ©o35¢0506g0gdL, LooxsM®m 35¢0qdmEgdgdl, boliglbgd LoblLMgdls o
530bsbLHO 15300gdMdOL bgedg30regdgdL.

17



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

2. 9603369@m3560 Lss®oabgm 3mwod 03930l 3odmbowgs (35aMdgmgds)
() 80bsBLMGO 0BliGMHIgbEgd0 (353MagEgds)
d90cogmdo dgaaslinds

530656L60 350 gdEgd9d0L F9g35lgds ETMIOWIONEI0S Tom JWOLOGOIS30sDY, MMM gb gobbormwos
J390mo:

bgbbgbo s bsligbbgdo bsbbegdo

b 393H9amM05 3mI35600LMZ0L Y39wsHY 9GS0, 93WI30MZII0 500sMgdoL Fgdwgy Boligbbgdo
Loblimgool 9835590 bgds sImME0HIIMEO 0MHJOMEGd0m, 9B39JGwIM0 LadMmEgbE M 3965339000l Bgmmeol
24980myg9bgdom. 899mliwemdol s BoMsol 5©00sMmJds Yo dmygds-boMmoerdo 35¢IdEgdol S©00sMmYOOL
39993930L 99000b393580, 530539 50O EHO0BoE00L 3OHMEgLJ0 9539dE M0 LodMMEIbEHM 3965339000l Igommeol
24580yg9bgdom.

59O G0D9OME0 OMYIMIdS 45FM05bYIM0Tgds dgliyo3z0L Yma9gwa35M0 EoLZMbEHOL 56 36900, sgMgm3g
00 LEBEIOHOL Mg bobrxgOOL gom35¢oLF0bgdOM, HMIWYd03 9JB9JEHWOO LEdOMEIBE M gobs3zgmol dgmmobl
239699mggmo  Boffoeros. 9x39JGMM0  LodMMEgbG™ 65339000l IgmmEom  sMoEbmwo  TMOEHOBsGOS
20Lobgds IMQGS-BoMOEoL 9BMm0Taq0580 530bsBLMMO boMxgdol Lobom. gi 35@JAME0S BMYso© gbgds
Bobiglbgd Loblitgdb.

206562950 0253009680b bgerdy3(%29¢n98960

30335600l Foge 353990 BobBLMGO  M93IOMBdOL  bgeTn3Brgdgd0s  3MBEHMJBHJO0, HMIWgdo3
900bMglL 25M96EH00L  Ix5MdYEol DGOl sbsBLem™mgdsl, MmIgmog 06 obogss 3mb3lMg@ o
©79%03MMoL  doge  bogowrm  0bbEHOMIEEHOL 306MHMBGBOL sbsbTs  FosbEOL  OY3056900L oM. gb
5306560 Logo@sbGom  bgedg3m¥emgdgdol  500sMgds  053WO30M39we®  bgds  LodsGomErosbo
0065099000 95355900 5O GOOL Lobom, HMTgEoE 3NMYIEHOMIdS FoMobEH0gdOL o3gdobmzol
30605306 3039903670500 2oM0gg00l sbsbsMxgdom. 890amIdo 35¢YOMEgds BoliEgds Losbst0dygdm
05M00do  sOLYIMWO 350 JINMYWGIOL  TguolHYgdIWO  bOFOMOM  IBIBIOXRIJOLS s  IRMHMZIOOO
30mMEGH0Ds300m J9030M909 5©005MdME 0bbsl dmGol MPsmwglo mgbmdom. 8080bsty 530bsbLwGmo
LooM3bGH0Mm  bgwdg3trmwgdgdol bomwdzgwbg, 3033605 odwrgzs Fdmdgwo  3m33sbool s LagMom
3MbGHOMEL 0593999050930 LafomBmgdol gltrmergdol dsB369d¢gdoL FoMmbEH0sL 83630l JodsMa Toom
LlbgdMeb 5393006 d0 (99-19 9600365).

50050900 JIp939¢35

5306560 35O gdgdoL  500sMgds ygds F5d0b, MHmEILsg oLObo 0xIMYS, BSOS b
odmofj&gdo.

MEbs3 9OLYdIMWOo BobsblYIMO FoeEIdEgds Bsboggwrgds Lb3s 3oegdwEgdom 08539 3MIOGHMMOL
§0658g, HGMIgalisg Ig@Hows 39blbzs390wmo 30H:MBGd0 5d3 96 vy sOLGdWMWO F5eEYdWYIdOL 30MMDdIOO
d9BPowo© 99033 ds, sbgmo BsboEgwrgds b (33e0wgds soMmoEbgds, Hmym®mE bsfiyolo FoergdwErgdol
0005MJOoL F9fY3gdo @O 9boo FoEIBVIGOOL SM0SMYDs, bmenm  goblbgeggds Tglisdsdol Lodoersblim
©0MgOEgdgdL FmMOoL 50Lsbgds G98mbogerols 56sM0TQgdsd0.

(i)  Robsbbryt0o 0blBHGGIEAHIOOL IHDOIBHMIZSORSGS

530bsbLMOHO 59303900LS S 9eIOIEGOJIOL VMPDOJOMYIIGIMZS FmbYds s HTobs Msbbs solsbgds
5306sbLOHO FERMTsMIMBOL 5645008300500, 0199 SOLYIMBL 5MWOSMYOO MSBHJIOL YYHPOYMMNYIWIRIMZOL
0MMHOEOMEI0  MBWGDS OO MOMNOYONYSJZ0M30L 9B gOPEOMYWI©  5dBH0Z30L  BoE0DsEool  ©d

35509930l B30l LryyMgz0o.
18



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

2. 9603369@m3560 Lss®oabgm 3mwod 03930l 3odmbowgs (35aMdgmgds)
(0)  56380bBLYMO 5JBH03g00L g5wye3sl)Mmgds

9b6256H083900L ym3z9e0 M5MHOOLMZOL 30335605 535LgBL, sOLGIMBL M) 56 5JF0Z0L FoBSLMMdOL bodbgdo.
abgmo  60dbgdol  sMLYdMdOL Fgdmbgzgzsdo 96 GmEILsg 9dBH030L Fwodo gdmfidgdss LsFo®mm dobo
3978569IMGOOL ELORIBS©, 339605 5835LgdL 5dBH030L 50PIB0M VOMmPINIEGBLL. sdEHo30L SEYgbomOo
©O0MJOMYgds 5MOL 5JBH030L 96 FMso Lablmgdol Fomdmaddbgero gHmgneol 3540@30L bIBsHR GO0
39930690 LOToMMNWOL POMBMWGdSLS S 5JBHOZ0L 2odmygbgdol VOoMmGdIYGdsly TmGOl MoEqLo.
29030l 50y bomMo OMGOMEIGDds Fo60LIBPIMYOS Fo3IME0 5JBHO30LMZ0L, FoMES 03 Fgdmbggzols,
LG 9dGH030096 56 bgds BYso LabliMgdol 98m©0bgds, MM gdoE 39BHows© M30III0s
bbgs 9930390000 96 5dEH03900L X 3Mx3900sb JoMqdmwo gmEso LoblMmgdOLE. MmEaLsg sd@ogol b
o0 LsbLMYOOL Fo®dmaJdbgero gHmgwEols Lodsgroblm MOMYdMEIGds 50 FoMdYOL Job sbsBsm™mgds

006739 gdsL, 5JGH030 03D o3OS s B3FMOfgMgds Job 565B MBS VWOMHGIGdsT©Y.

24980myg9gbgdol  WoMmgdmEgdols Gglsg3sligders bogsMIMEM dMdsz5¢0 BWHSOo 653500gdoL  LY39baw
©00Mg0gds0g ©OoLZMBEBH0MAds bgds BYR3MTY OLIMBEHOMYdOL  9bs339mol  Q9BmYgbgdom,
O0Igoi dbobogl BMEol OHMOMO VOMYdIMgdol SOLYIME LsdsBOM Fgusligdgdl s sd@ogzolmgol
©535bl0sMYdGE MHOLZIOL. 2og4o3gdol batxom 9983000 LodsMmME060 VOMGIMGdOL FoTmMmm3Es
bgds dMEMEOHMObEYE0 LodsHBOM FoM0YIOIOOL om35¢0LT0bJdOM. 03¢ sbYMO JoMOYIOIOOL gobloBLIMS
396 bgObgds, 3o0moyqbgds 99535L9d0L Lbgs dqlagzg@olio dgmmo. g 3o8MmmMZEgdO LY YOdS IgRoLYOOL
3099830309563 JO0m, 5d30505 3MGH0MFIMO GBoLYdom Loxmbom doMBY MYROLEMOMIOMEO 333560900l
8900bg393590 5 LMD E0B0 VOMYBMEdOL Lbgs bgwdolsfizmdo dsB39b9drgdom.

30035605 29BIBOYOL 39030l IGHOIWNMO BOMXRIGHOLS O 3MIMABMBOMGBMWO osbRIMm0TgdoL
156399390BY, HMIWId0E 0600300 MMSIE THBHYDs 3MT3sb00L FMEsO b5350JdOL Fotdmdddbgeo
000OMYME0 JOHMNJYoLmZoL, HMICOLMZ0LE J98MmYgma0E0s Jus 0¥) ol 5dE030. SbJmo BOXIHIOO ©
530656LE0 3OHMabmBgd0 h3gMgdmhog mmbfieosb 3gMmompl dmoiEegl. Ma3dm bsbyddeogo 3gMomoobmgzol
2390momzgds  Mdgangsosbo  BMolL  GHgd3o, OmIgog  godmoyggbgds  gomoeo  bs3ogdol
360HMabmBoMgdoLmZ0U.

(Y3930 M39M530900L 2oRLMOHGOOM 450390 B356MRgdOL, F500 BMEOL Lobidgmberm-Bs@gMosE Mo
05653900l 25Ma35Lw9MHOOL 5005MJdS bgds IMmaqdsdo 96 DoMserdo, 499RLYYMHGdMO s9E030L Fmbdizool
d9L5d5dol bobrx ol JoEgam®ogddo.

0baoM0dyg00lL YM3z9wo MIMOMOm BolEGDs, SOLYIMOL vy s> 0dob 608sbo, MMI Tsbsdy s00sMmYdMO
23991535L9MGOOL BoMSE0 5IMBHIMOWO 56 Fgd30MJdIE0s. 0¥ 590b 60TDYdO FoMICIEsG SMLYOMBL, 30035600
oggolgdl  9dBHogoL b Moo  LEbLEYOOL  HoMmBmMIJdbgaro GBIl sMPIPOM  VOMYdIMGDSL.
29995356Mgd0L  J9IRI®© 29BEOO 339 SPVOIMYGOMEo BsMool TgoMHbgds dbmerme 9580b Mol
dgLsdergdgero, mv  ASMRLMHGP0D  2odmf3gMEro DMl dMErM  5P0sMYdoL 98y  SJBH030L
9b5BImMMgdsO oMY GdOL  AobALIBOZMIE 93909000 49M3IZNMYWO  (33¢0EdJO0S  JMIbEIMO.
00mdM¥6gd0L 9o 5JBH030L LodsEsblm MoMYdEgdsd 5O MBS A9IsFMdML dol sBsBImMGmYds©
©06Mgd9gdsly o 51939 9O MBS R95FMOML 08 LEBOWIBLM VOMJdMEIGDL, HMIJ O3 FobobsbBLIMIdM©S
3390°0L 3593w gdom, fobs fergddo sd@Hoz0lL gomnslryMgdom godmfizgeo HoMowo GMA 6 Yngowroym
0005MYOME0. LYo  S0EPIBOL  sMosMYds bEgds LMo  Fgdmbogwol  sbyem0odyqdedo  asMs 0d
890bg93900L9, MHMEYLIEG 9JGH0Z0 SVMOEHYIP0 F5IRBIBYOMEO VOMJINIdOM, MO G90mbg935903 5D
300MO3HYdS, HMAMM3 35IRBIBIOMEX0 VOMGIGdOL BMS.

19



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

2. 9603369@m3560 Lss®oabgm 3mwod 03930l 3odmbowgs (35aMdgmgds)
Q) L0360 VOMGdMEgdOL §5BLsBM3Ms

300356000 530bsblH 0bLEHMMI6EHIOL 5x3LJOL A9940E30L sbsbaMR GO T9dE0MJdNIEo LsdsMmE0sbo
©O0MJOMIO00 MHZPISOMIZINO 5005MGOOLSL. LOTsMHINE0560 POMYOMEGDS sMOL Msbbos, MMIgEoE Joowgds
29030l 254030l 999, 96 25s0bEYds 35w YdMEgdOL Ass3900L 8gEIYo©, dsBMOL dmbsfowggdl
dmOolb B39 gdMo30 39Mm0goolL 306MHMdgdd0 FgBILYdIOL MIMOOLMZ0L. bssMmE0sbo WOMIdMEWIdOm
39530900 99O EbMds 08 35MMEL, MMI 500 5J3L 5JBH030L 3594030l 96 3¢ YIMGBOL Foo3gdol
239M03505L:

> 39B030U 96 35 gdMEgdol mogz56 dobotby;

> 9053560 35HOHOL 5MHMLYIMOOL F90b393500, 5JE030L 56 o EIOMWgdOLMZ0L Y39 sBY bgwliogMgen
05BoODY.

9053560 56 439057 bgeliogMHgeo dsBsMo 3Md3sboobmzol bgmdolisfzmdo Mbs ogmb.

3dBH0o30l 9B 35eg0gdoL  LsdsMM0sbo  VOMGdMMgdOL  goblsbwgzMs bmME0gwgds 03 ©sdz900L
bo93dz9e DY, BT dSBOOL IMbsforggdo sgd@EHogz0l 96 39eYdEgdoL Jgxrsligdolsls 0dmddggdgb Ls3MmsMo
93Mbm3o3MEmo 0b@gHhgbgdol BogdlodoeMo gomzs¢olfiobgdoo.

30035605 0Mhg3L Fgx30L9d0L  FgoIMEIAL, GMIIGdoE FgboxzgMolos sMLYdIMEIO  FoMgImgdgdOLm3oL
MIgEos 3590mYygbgdoma LEBoMNW0sbo VOMYdEIGdOL Tglsggoligds 1s3doMmOLO dmba3gdgdo Imodgdbgds,
MHmIwgddog dogbodogrmEms  259m0ygbgds  LsdsBOMm  dmbs3gdgdo s F0b0TsMmIE - HMBLHdIBOM
dmbasigdgdo.

LM NE0sb0 VOMHBMEGd0m Fgxnolgdmo b Bobsblme sbysMmOTRgddT0 SLIBMO Ygzgws 9JBH030 s
35 g0wgds boflorgds J3q8mo Ho®mdmagbowo bsds®mewosbo oMmgdmadol ogMsddool dobgogzom,
M3 99 bmds 00 yz9wsHg odseo mbol sdmbogser dmbsigdl, MmIgwog 360d369wmgsbos dmeosbo
153500560 POMYOMEGdOL TGLogOLYIES:

> ©mbg 1 — 00gbGHWM0 59EH03900L 96 35¢GOMGBOL JMEHOMGIMO (560530M9JEH0MOO) LadsBOHM
391900 5B dBsBMYPdbY;
> ©mby 2 - ©00Mmgdwwgdol  45blsbEgmOL  Fgmmgdo, MMIgwms dobggzomsz Tgbodegdgwos

L5FMNE060 VOMYOGIOL AIBLSBEOZOHOLMZOL 59930 GdJO 439D IS0 EMOOL STMLSZsO
9bs3990L 30603060 56 5M530MHI30MO FobloBLIM;

> ©mbg 3 - ©0MmPRMgdoL  gbLsBEOZMOL  TgmmEgdo, MMIgEms Fobgz0meg  89MIEgdIE0s
153500560 VOMYPIMGOOL FoBLEBOZOOLMZOL S430EIdYEO Y39woHg B0 MBOL Jmbsizgdol
2496L5B3zMs.

30035605 4obLaBOZM3L  B0bBLYE  sbasM0TRgB5T0  MYAMIMHNMSE  SQOSMPOIWO  5gH03gO0Ls S
39O GIGdoL ghHmo 0gMHsMJoosd FgmMgdo 45l3oL BodBL 393 IaMOmOBsEooL  obAgmMmgdomo
999835L9%00 (FEP0s60 LaBosMME0560 OMGOMgdOL TgxolgdOLMZOL  59Y30EJOJP0 Y39wsDY WIBSWO
©®bol Imbs3gdol LogmdzguBy) s6geM0dygdol ymazgao 3gMmomEol dmEmbmzob.

1535MHMW0560 WOMJOMEgdOL Tglobgd gsbdsMEBHId0omo Fgb0dz67d0L JoHBbgdOLM30L, 3mI3s6053 5JBH03900L

3990w gdgOoL JEobo 2oBLBMIMs 5JE030L 96 3o JdYGBOL bolnsmOl, MZ30LgdJdOLS S MOL3ZGdIOL 56,
Bg0mo0bodbmEo 256350900l dgliodsdolsq, LsdsMmME0sbo WOMmYBMEGdOL 0gMH Mool mbols dobggom.

20



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

2. 9603369@m3560 Lss®oabgm 3mwod 03930l 3odmbowgs (35aMdgmgds)

(@)  ULsGgbogdm 3s30¢s@o

300356000 LEHgLEYIM 3530EHOEOL M3MEY6Mds J3BOLIBEOZMYDdS 3mI3sBooL [glgdom. 33600l aligdsdo

(330mgd9d0  dgbodergdganos  dbmemE  3m335600L  I5EMdYEdoL  3oofY39G0wgdoL  Logmdzgwby.
303356008 9096 LofglEgdm  3930@IWO  900sMEJds 0doL  FoM3owolfiobgdom, GMMI ol 3md3sbosdo

95300 MdgE0gdds Gg0BEebl.
@  BYIEOo LEbLMYDdO S IMIEY3500560 635dMYdO

1306560 9aMToMmgmdol b 500093580 FMeso LablMmgdo ©s IMI935000560 sbsdMYdO TImOo393L
)o@ LoblEOYOL B56300 s LoEs®MmMTo s FM3EY3506 565dMHYOL, HMBJWMs 350s3 bddo mzg 96 MBG®

65309000, Mo 99399009d5Mgds VOO YOOL 330w gdol Mdbodzbgwm MHolgl.

M50 653500900l 3mdMomdol 965608900l J0Bbgdolm3zol, Breso bEblMmdo s om0 §33035¢gbEHJO0
9902905 bs0o BMol Bsdmolasb s 8m3wg35w0sbo 6506MJPOLYD, BYBMMbodbmwo sbdstEHgdol
dgL5d530LOE, MOLSE 93eEIds BOdB3M M3IMPORGHIBO0, (5D olbobo omzwgds 3m33sbool BWWs©O
LoblMgdol JoOMZ0L gobrmymager Bofosc.

(®)  sbstogbgdo
begso sbsmogbgdo

9BsMoEbgdol  s00sMmgds  bgds 35306, MmEgbsg  3m33s60sL  vdal  Fodobstg  (ovGoomwo 6
30BLEGHOWI30M0)  35¢IIMEGdId0  [odlyewdo dmIbEIMO  IMzEwgbgdol  godm, 35EEYONMEgdYdOL
39LoLEOHWEgds©  ImbogrmEbgwos 93mbmBozMEmo LaMagdwol dgmby MLwOLYdOL gowobgds s b3y
39L50WgdgE0s oI GdJOOL BMEwEmdOL 39d-bogagdo LOBMLEGHOM Fga3sligds. 0w 3mB3sbos dmgErol
9bsmobgdol dmE0sbs 96 bsfowmdMog sbsb@orm@gdsl, Boaowoms© LeEIBLZI3Mm bgwdg3BrErgdol
Lo83dz9eDY, 3BsBPIMOIBOOL 500sMYds BYdS (39039 9JBH030L Lsbom, FogMsd Fbmerme 35d0b, GmEgLss
9b5BIMMgds  A5090Y39G0w0s.  965MHOELYIdMID  ©H39300Mgd MO boMxgdo  TMPqBI-BIMSEdo  50LIbGDS
4m39a35M0 565HIMMOOL 458Mm3EgdOm.

0¥ Mol OHMOMO WoMJOMEgdoL 453w gbs 3608369 m35600, sbsMOEbYdOL OLZMBEEHMds bgds
000000656 909236000 2obs3zgmom,  OHmdgwog  LsFoMmmgdol  dgdmbggzedo  sbsbogl o0
35909 gdoLmZ0L Tobol0sMYdYE MHOLIGOL. EOLIMBEMIBOL godmygbgdol d9dmbggzedo, sbaobgdol
DO OHMOL 2513¢0L A53M 5005MGd0s BoBBLYMO batxgdol bofjoendo.

21



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

3. 330Egdgd0 LissMmoEbazm 3003039080 ©s s563sMEGHd0m 99603369080

(5) sbsemo s dgEzaEomo LEsbEsMGYdo ©s 0bGHIM3MYBI30gd0

30035600l 350BY vMYg 9O Tommos bbgs MHMIgeodg bEHbsMGHO, 06GIM3MHYBHIE0s 0¥ 33WoEgds,
MIgd0E 398M83900s, Fod®d XM dognsd0 56 sGOL Fgbero.

99900930 sbowo 56 Fg(33e0wo LEHsbsMEGHIB0 s 0bGHIM3MYES30900 dogrsdo 2024 fierol 1 056356ML dg3000,
353650 3500 3603369¢rm3560 293w gbs 56 3Jmboosm 3mI3s600L B0bIBLMM SByM0TYgdsDY:

> S -0 00905 - BLEOYIOM 5 O 0o 0XSMOL 30MHMBO0M A4594030Ls;
bl 16-0b 33¢00@gds - LI0X SO IO JOS 30K SGOL 306 394030

> (3300gdgdo  dobL 1-d0:  39egdYegdgdolL  3eslogozsaos 80dobsty s  Mmdge35@05bs:;
303935000560 35O Gdgd0 3m39656EJd0M

» 0oLl 7-0bs o gobl 7-0b GgLfimMgdgdo: dmdfmgdeol gobsblvMo dgmsebbdgdgdo.

4. sbogro bGebEsmEgdo s 0bEgM3MYG (30900, HMIEGd03 35dmoEs, BoaMsd g dsesdo 56 Tglvyems

aboo s 9933wowo bGHbsmGHIdo s 0bGHIM3MYEB30900, HMIMIdOE 39dmoEs, FogMsd Bobsblw®mo
0B 900050900l 458M83900L MSMOPOLMZOL XM dogrsdo o6 Tglvryes, dmEgdyeos Jggdmo. 3m03s60s 3
bowo s d933wowo  LEBIMHEJBoLs s 0bGHIM3MYFHE0JO0L  FoEgdsl 530609l Tomo  doensdo
393olMObsgg, M™M30 olobo 3MI3s60sL Toglosoggds. dmLogrmEbgwo 56 sMol, GMI 53 33WoEgd9dL
96033690 m3560 3531965 94690 30035600l 30b6sBLME SBYsMH0TY9dDY.

> (33093900 d5LL 21-3o: YEbmGo FseBHol 3MMLYIOL (330gdgdol 89wgaq00, Labguwhimwgdoom
»39(33000 F9L5dEGOWMBGOOL b53egdmds*

» 3oL 18: 0bsblMo bt 0dygdgdol FoMagbs s 2s63sMEHd9gd0
»  335blb 19: 830¢0md0E0 3083560900 Loy 5O 3BM0TZ5¢1YOMEgdOL A56M9dY: 39635MEJdgd0

5. 960836903560 Lssmmogbgm Igxusligdydo s 8390980

30035600l B0bsbLMGO  sbasM0Tygdol dmdbogds bgwrddrgsbgermdols FbMob Tmombmgl 450339
23905093930 gd90L, Jgnoligdadls s 839990L, o3 293egbsls sHYBL sbgsM0dygdsdo HoMdmepyqbowro
999mbogeol,  bobxgdol, 5JGHo39d0Lbs  ©s  350EYdMEgddol  MmEabmdsby s  slY3y  30OmMdOMO
350 gdgd0L gobogda®y. 58 ©sdz909d0Ls s Fgx3sLgd9d0L brydOgdBHWIMO HBoLOSMOL dsdm Fgodergds
d60d3690wmgsbo  33w0mgdgdol  TgBobs  gobgl  LoFoMm  9mdsgowo  3gHomEgdol  od@oggdols o

3509099090l LodoEBLM oMgdMEgdsdo.
39935190900 5 8390900

dM0535mMob 3930009000 453900900 JOMOMIEO  I390900 @S FgBaLgdo s  sbg3zg  Lbgs
239699L5BL3MIMdGO0 Losbga®odm MIMOMOLIMZOL, HMIgEms godma dmdsgsw gobsblbmem Fawl dgodwgds
LoFotm gobogl 8603369wmgsbo  (33e00gdol dg@obs 9g&H039d0Ls s  39¢0YdYgdIOOL  bodosblim
00Mgdgdsdo, sofghowos J3gdmom. 3md3sb0sd msgolbo ©sd3909d0Ls s FggrslgdgdoL  Lsgmdzwsm
299m0ygbs ol 0bxgm®mTo30s, MMIgEog bgwdobsfizmdo oym 1obsblvm®mo sbasM0dygd0lL Imdbowgdol M.
00930 9MLYIMOo  A5MYIMadIO0 s  ©sdz90900 IMTsgoew  FmM3Ebgdmab  s39300Mgdom  TgodeErgds
890333500l B5BOOL 30OHMBJOOL b 4500990930l OLYMO (330 GdGOOL AodM, HMBEIdOE 56 99309 JdIMYds
30035600L 3MbEHOMMEL. S1gMOo (33000 gdg00 83939080 S0LsbYdS 500 IYMTOLMSBZY.

22



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

5. 36083693560 LoseGoEbz,m JgBoligdgdo s sAzgdIV0 (oaMAgEHds)
153536 M EJOOEHMOHIO ©I35¢05690980L TmbsemmEbgmo LszMgEoGEHM BsMsgol sbsbogbo

15353OM™ EIOOGHMMHMEO 35¢05HIBGOLS S LobgEIdg3HIEgdM 5J30390DY BmbsermEbywo LszMgoG ™
BoMool  ©o96PM0dgdoLbmzol  3mI3s60s ™G  FgmmeEl 094gbgdl - 0bozoMOEE  Tgizoligdol o
39dGHommo  FgxsLgdol dgomEL. 0boz0MeMo dgomEo  3dmoygbgds dbmerme 3603369 mzs6
3bGH®5396@gd00b, 993938069 FHBsM9gd00b s LobgEdfonm MEMYIBODE30gdb.

30¢9dGHo6 9030 30335605 04gbgdl sbsMmOEbOL Bo@Mm0oEL LagsFMHM IBOEHMMWO 35 0569dgd0L
Lobgdg3MMeEgdm 5J&03900L Imboermbyeo bs3MgOBH™M BBl oLOBYIMOTFIWIE. M HIM39d0L
©mbg 983996905 350009IFOWIOMEO IGO0l BomEIBMBIL B0l lgogbo Fobsloomgdergdols ddmby
Lbgoolbgs  Lodmdbdomgdwm  bgadghBgdol  oxdMRIOOL  Loxnwydzguwbg.  bsMmoEbgdol  TsBHEmogs
053053003900 93936905 300035600l 4630w bowmw gosrbEIMdOL 3965339mL. 3md35605 Imobrgbl
FoBHM0EoL ©395¢0dMYBIL LOIMIPOG™M Bl YodMEEOEGIOL badMIMABMBM 0bBMMT>305Dg TmMyqdOL
d0Bbom. MoMMgM 5baMH0dag00L MM0Edo, sbargds HoOlmwdo IBOJLOMGOIMEO F9IMBLILMdOL

296533900900 9 965e0BEYds (3300 gdgd0 Bz by MM09bEH0MYdME Fgxnsligdgddo.

30835600l L53MgE0GHM Bl B30 As8MmEEOMYds s Lo3OMPBbMBM 93mbmBozMEmo 30MHMdIdO
d9L5dEMs S15939 96 0gml FMTsz5wdo 30gbEob BodEOMOO IBMEEHOMYBOL AoBTLsBPIMIE0. 0bBMOMTS30s
dboermEbgero bs3MgodMm Botowol dgbobgd 3md35600L bogsFMM IOOGMEOWW ©O35¢0HIBIOLS o
Lobgdg3MeEgdMm 5JEH0390m56 ©s353d0MHgd0m, dmEgdwyeros 89-8 99608365d0.

530656LrMH0 3369bE00L sbsogbo

300356050 20obgs  XAMBOL  BMRGOT0 53938000 FbsEYdOL  LolMPIdWMEO o393
2396M9630g0msb 053538060900 RB0bIBLYMHO FoMsbEH0dOL F95¢YOMEGdIOOL S00sMJdOL Foymasl. Hobs
fqd80 33835605 XaIBoL BobIBLYIMO FMIBEH09dOL Fwosbo GHOLZOL LEWIE MEYBMBLL 5©00sMJOs M30L
060030056 3obsbLG  5bgsM0d3989000, MOLIOL  ABsFowgdOl  go0gdy 333600l BoJEHMBGOZ0
93Mbm3o3MMmo Holizol Loggw)dzgwby.

3905b9Eo JoEyMIol Msbsbdsg, Lgbgdmeb s 393806Md¥Io 30¢MdOEO 3mB35609d0L Jog 4530890
3306560 96360900 b BOWWHE 5005MJOME0s FdMdYEo 3md3sbools dog®. msgzol dbMog, 3mB3sbos
bW 5005MHJBL FbMEmE FdMdgwo 3md35600L Lgbbgdmsb 35380690 BOBBLME FsGMBEH0JBL X aMBOL
EBITDA-80 dobo 36H:m3m®Mm30wo ool dgbsdsdols s LoFommadl 3gMommen bawsbow dgnsoligdsls
530656LE0 95639690 gd0L (33¢00gdgdOL slobgzolmgzob.

6. Lolsgmbenm-3sBHgMosgrmo Bstsggdo

2024 emols 2023 Gemols
31 ©g398dgc0 31 93983960
39001540 3580B6EO LogmbgEo (MZ0MWOMGIMEGdSLS S
$30605 LotgsEobogom oMmgdwmgdsls dmemol dEoMglo) 84 633
1bgs (3000006090 gd0M) 146 230
Lrgem Lslsgdebene-05¢gMosgrryto s6sgdo 230 863

303356000 Lsbogmberm-85@¢gM0swemo 5653900 Bsdmofighs dom dobos Lamgomwobszom VoMmgdmEgdsdpg
5 500M03b BbZs Bom3gMa30m bt gdol dmbaedo 6 ws®mob (2023 §.: 7 wsMo) mgbmdoom.

2024 fHeool 31 9390090l 3m33s600oL  Lobodmberm-05@gMosww@mo FoMsggdo 230 @smol mEgbmdom
§o00my9bL 3mB35600L JogM dglisdg 306gd0Lsb boligbado LoblMmgdol «BOHYBb3gEymRol Logsbls (obowrgm
09-18 99609365). (2023 §;.: 863)

23



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

7. 1553536 M IOOGHMOHIO ©EI35¢0569dgd0

2024 Gemobs
31 093990960

2023 femols
31 09399d960

15353 EIVOGHMOWO OZI0DIOIOO 212 15,070
290030 5399c00: Ibormbero 1s3MIPOEH™M BIMOL sbsMoEbo (76) (178)
Uigen 13353600 @ bgs ©gdo@m@meno sgseasbgdgdo 136 14,892

2024 ool 31 09390060l 3aMToMgmdom 3md3s600L 1o35FMH™M IOOGHMOHWE ©35wW0sb9dgddo Fglvero

530656L60 5gdBH03900L 9BseoBo bo3MIOGM baMolbol dobgrz00m 6ol d9dwgyo:

0080bstry <30 oMy

30-90 comg  90-180 coeg 180-360 oy  >360 oy lsegem

QIBOLAOL Gob3ob §393

5MLYOMOo FgRsLgdEo

3000560 VoMYOMEIDS - 11 58 51 5
dmbormpbgero

153MIPOGM BIMHWO - - - - 4
mboem@byeo BoMoeol

24965339000 0% 0% 0% 0% 80%

87 212
72 76
83% 36%

2023 Gerols 31 9398060l 8amdsMgmdom 3md3sbool 1s353MHM ©IOOGHMOHMW ©EI350569dgddo Fglvero

530656l 54303900 5b5Er0BO Ls3MgoEM ba®olbol dobgwzom sGol d98gyo:

0000bstry <30 oMy

30-90 comg  90-180 coemg 180-360 oy  >360 oy lsegem

QIBOLAOL Gob3ob §393
sMLYdMOo FgGobgdyo
0000560 oMgdyegds 12,587 1,226 896 199 58 104 15,070
dmboswmobgaro
153609OGM BsMOWO - - 31 42 24 81 178
boEmbgero BoMswols
3965339000 0% 0% 3% 21% 41% 78% 1%
9d65Mds dboerm©bgero Lo3™MgoEM HBoMool sbsMoibdo dgdwgyos:
2024 2023
905 mbgEro 1is3Mgodm bBatmsgols sbsGogbo 1 0sb3sML 90
(50009,965)/§erols sbstoibo, fdobs (102) 88
90loEmbgEo 1153MgoEM BsMswols sbsdogbo 31 ©g390dgHL 178
8. a0 LablMgdo s 95000 §33035¢9bEHJd0
2024 ol 2023 femols
31 93990960 31 q9399d960
80080bsMg 5bgMH0Tgd0 85639080 9 268
65000 BMEo LyESOMI0 1 17
BM@O LbLEYDO 3%sdo - 1
brgem BMEnso LablMYdO s Bomo §33035¢96BHJdO 10 286

24



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

9. g0 LobbMmdo s 35070 933035¢96BHIO0 (35aMHAJEIDS)

30035600 g3mEols s ROl 933035gbEHJOOL JoMHOMOEEO B8N0 F9bo3LgdM0s LbodsMrmzgwmls
30396H 30 356380, MMIgEwbss ,Standard and Poor's“-ob s ,Fitch“-ol La®go@obym Losagb@mgdol dog
90603900 sg3m BB Hgo@obyo.

2024 Hoeob gmeo@ Lablmgdls s dom 933035¢gbGHOBY M0EbMds LodMmMEgbGM Fgdmlbogseds 7 oMo
(2023 §.: 15 @wo60) 8go0bo.

9. Bsbiglbgdo LsblMgdo

2024 fjemobs 2023 fjemols
31 93990960 31 93990960
domgdmo bglbo — doto - 6,550
900900 bglibo — sGOEbMwo 3OGm396G0 - 7
0m3935000560 Lglbgdo - 6,557
b 5090900 Lglsbgdo - 6,557

0683mMT5305 Ld6IM LglbgdolmzoL MBOHMB3gEYMEBOL Lsgbol Loboo sa0M39dwWOo 5dEH039d0lL globgd o
296b039d0 35073 gdGOMSE Fglsdsdobmdol Momdsby Im3gdrwos d9-18 89608365d0.

Bsliglbgdo LablMgdols ImAMsmds slig A90MOYrMIdM.:

2024 2023
1 056350l 6,557 7,064
Lgbbol sgds 6,861 31,740
Lo3OMEbEM boGxo (99-16 9960036s) 294 1,074
39005bOowo 3HM396¢30 (301) (1,131)
doM0 056bol sggsMZo (13,411) (32,190)
31 09399d9MLs - 6,557

25



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

10.  Usgs3me o bbgs 3Hgo@m®MmMeEo ©s35¢05698900

2024 emob 2023 fewols
31 ©9393d960 31 93993960
153530 3HJOOGHMMMIEXO 3505690930 13 6,277
©MOEBMEO LEbgWGBLM FoerEIOEGdS 5 132
35¢00g0gdgdol o badxgdol Mgbgmzo - 423
Uiger 15353600 @ bbgs 3H900dM@eo ©s3s¢r0sbgdgdo 18 6,832

11, 998mbsg5¢r0 dmdbds®gdegdmsb goxm®mdgd o bgwrdy3tvemgdgdowshb

2024 2023
399mbogse0o Lagdmberol 4940306 539 66,009
Legem Ggdmbsgsmo 539 66,009

2024 s 2023 Hengdol gobdsganmdsdo bogmberols gosaEgds 8mbs OmMOL oM 339w dmdgb@do.

300356050 50056 FgImbogsmsb ©s35380Mm9dmwo 850ga0 LogsFHM EIBOGHMOWIMO ©H35¢0569dId0
bsbge8g3Oewgdm gowrEod YL gdgde:

2024 §ieoob 2023 figmols
31 09398dgG0 31 93983960
1535 3O M EIOOGHMMIO O30 JdIOO 136 14,892
Lobga8936)gdM 00O dIdO - 08obatg bofowo 16 54

1535360 M IMbM367BOL 50056Gds bead (309 Yds F5806, HMEYLSE 565BWHMMYdsBY MBS M30MMdM bgds.
Lobgdg3Mgdm 350 YdMENgdJO0 0MZGdS 30gbEgooLash Jowgde LsBEIMGms© s FoMmBmawyqbl
30035600l 35BS, 59 30gbG gL Lodmbgwmo asaligl.

15 @oMol  mEgbmdom  3m33s600L  Lobgerdg3HEgdem  35¢IIMGDIOOL  5005MGDds  FBmUags©
dmboermbgos 2025 Fgeb. gl Lobgadg3®vewgdm  35wEgdwEgdgdo 353806090  LoobasM0dygdm
0500030 593059 B0gdIe glolitryegdge 3oEIdwEgdgdlL. 2024 {owl 300356059 9dmbogerol Laboom
000505 54 o6, HMIgEoi LosbasMOdygdM 39MHOMPOL EsLLfYoLdo seMoEbwmwo ogm LobgwdnzByEmgdm

359 gd9d0L bsfowndo.
12,  9590@mo 30mEndEool m3000000900)egds
39400 3OHMEJE00L  M300000M9dEgds 8033l FBMEWME boMX GO 900sMmGIMY  Lobodmbanm-

0539005 M o090L Logdmberols MgoeoBsgool ImdgbGdo s 2024 ferol 496853¢mdsdo 3sb 869 oMo
(2023 §.: 57,953 qo60) dgoy0bs.

26



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

13.  Lsghorm s 5d06oliGMmoz0mwo bs®xgdo

2024 2023
39MLMbsolb botxgdo (95) (1,121)
36008900 dmdlobe@gds (70) (1,215)
23905L5b5gd0, FMYGOOL 2oolboEOL AoME 9) (102)
LsdogEobgdm bstxo (2) (152)
(33905 ©5 53OGHODBGOS 1 @
293H030L gsdmygbgdol »zwgdol 3390 - (220)
Lomggolg bosxo - (117)
B0 5™ boGX0 - (89)
Lbgs batxgdo (38) (95)
Lrgem bogPomer s 5¢0doboliBHsgommo batxrgdo (215) (3,113)
14, Ls@gogrobBogom s Lsolid®modrygom bstxgdo

2024 2023
19300005%g 9590 bstxgdo (88) (303)
3960LMbBOEW M6 ©s35380MGdMO bstrxgdo (54) (1,535)
GOBLEMOEHOMGOOL bobx gdO (27) (234)
oLEMOd 300l botx OO (5) (278)
Loox o™ boGxo 3) (1,850)
29BH030L g9dmygbgdol »zwgdol 3390 - (474)
Lsfigo30L bodxo - (225)
89390900L5 s $9d603M0 BMALEBMEYdOL borxo - (20)
Lbgs batxgdo (2) (28)
By Ba®gearoBogom ©s baolidGodygom bsGxado (179) (4,947)
15, gobsblrmymo 893mbsgsemo

2024 2023
U53996bm Bbgsmdoeb dogdmmo §aobws 8gdmbrmmmds 75 -
Lo36m39bG™ Ggdmbsgowo 23 18
330656L1M0 530dMBOL bgesbso 9gg30lgdoom Jowgdvyeo G9dmbivyemds - 330
Lvgen 63065BLHO Lgdosbmdob Bomgdrmo Jg8mbisgagro 98 348
16.  gobsblmMmo bstxgdo

2024 2023
La3MM396G™ babxo Lobbgdbg (89-9 89b0dzbs) (293) (1,074)
130656LM0 F9656E00L bgwsbawo Ggx5L9d0m FogdMEo BoMswo (8) -
Lo36OHM398G™M bt o LsoRsOHM 35¢IdMYd9dbY - (131)
B3O Bb35md0H Jowgdwo [dobos BoMowo - (68)
Lbgo - 4)
Lo 806s6lrHo batrxgdo (301) (1,277)

27



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

17.  3330@owo

390m3ba)d7Iro ©og30wItEYdo

2023 ool 38356050 godmobos ©0300969d0 dobo s®LYdIMo  5J30ombgMgdolbmgol 3,100 oMol
96mdom s 2023 Fgurb 25050bss 3,470 o0. goslobgwo ©0309b®gd0L 33wowgds dmEgdwos
J390mon:

2024 2023
1 0563560 - 370
299m3bsYdEo 0300960 - 3,100
23905bOWo ©030IHPO - (3,470)

31 y399dgMo - -

18.  30MHMB0MO 35eYdUIEgdgd0
L5g9005Lsbs©M J56mbIIdEMDS

LodoMmmM39mL  Logosabisbom LolEgds FgEsMmgdom sbowos s bBJoMos Bo3sbmbdgdwrm 33w0EwgdgdO,
M30E0SNM0 4563bogdd0 @ LELETsMmMEIM FoYY39GHO0WYOJd0, MMIwgdog bdoto dbomgsbo s
MOHN0JONLIHOD9MTIRMS 5 Bbgoalibgs Logsalivbsm wfiggdol doge oblbgzsggdmes dgodergds odbgls
239390990. 25sLsbsgdo 9930000700 25sl0bK 3L s IMIZEg35L JmgEro Moo Labgwdfozm Miygdols
dog®, MHMIWIOLsE 9d3m 9353M0 X9M0TJOOL s LyYM3900L  I30LMGOOL  MREIGds.  LORdILIBIM
39600m©gdolL d90mfjdgds 9glodergdgeos bsdo farol as63s3armdsdo.

bgadde3zsbgarmds  sMHImbagdmos,  MMI  F56  509339G M  3o0mM35¢0obfobs  Logsoliobom
3990 gdgd0  boJoMm3gErml Logoolobom  306mbIEYdEMBOL, MFBOE0MHO FsbEbogdgdols s
LobOBoMNWM  osFY39BHOWGOJOoL  153MMMO  0bGHIM3MIHIE00L  LogmdzgmBg.  Foa®sd  Fglsdsdolo
MObmgdol 0BG M3MYEH(305 Bgodergds 3oblbgs3gdm©IL ,,30835600L% 0BEYM3MYE300LY6 s vy obobo
999mgd9gb Logzma®o 0bGHIM3MGEHIG00L  gbbmM(309wgdsls, 5358 glsdwms 9608369wm3zs60 Bgas3wabs
3Jmbgls 30bsblvyH sbg9M009090%bY.

Q3303900 3gHoggdo

d390m»  9m3gdMo  5dBH03900 IR0MIZ3900  0ym  B63980Lgsb  Baligbgdo  LoblMgdols s Lsdsb3M
23905630900l M HBOHWbzgagmaol bogbol baboo:

2024 fjewols 2023 fjewols
31 c09399d960 31 c09399d960
LologdMmbEM-853gM0sWMEO Bo639gd0 (9-6 s 89-9 9960836900) 230 863

28



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

19. 3000000 35¢IOYXGOJO0 (353MH3J)d5)

330656LwH0 Mg gdMBOL bgedgzMreymgdgdo

2021 Herob 31 ©93908060@sb 3m33560s FdMdgEo 30m335600L5 s LogHmm 3MEGHMmMEWL s]399IdMJIIO
Lofo@dmgdol dog ds630L Fobodg s®Lgdmo Loligbbm 35¢gdMgdgdOL dglmegdol doMsbEHosl 0derggs.

J390m® Fo6Hdmygbowo @MsMdo 453990 25MbEH0gd0 2024 {iemol 31 ©939006M0L dEAMTSMYIMOdOM
JoOormem ws8o 9go9bs:

10656LYYHO 05300gdMdOL
bgedg3ermegdgdols dobos
9903 gbdo 396035 3sglodsgme®o Holizo 155035embler OMYDYEYDS
302035600 W60 421,020 1
421,020 1

J390m® FoH3mygbowo @MEsMdo 453990 25MsbEH0gd0 2023 farol 31 9390360l ByMIsMgmdOm
JoOormen wse8o 9go9bs:

10656LvyMHo
053009030l
bowwdg3@vegdgdol
39698030560 — 393538069 $906005 l55d5emsble
9903 gbdo adbsdggdo 35BS 9sgbodsevGo HGolizo ©OMHPDMEDS
30035605 3L, 939> 05056 083MGHEHLO @60 280
30835605 33U ,,00989° 309903 300ggeb* W60 230
3003560 3L L, BHMoM®S 396EG0 MIgES” WMo 131
30835605 33U ,,009393)° Jo& Bgbo* W60 403,410 79
30035600 3L 09393 GIBGHWL” @WOMO 47
30035605 3L ,0939)> WORoLEH0ZO @60 34
30035600 3L 093939 36500 3OHMEBHL* WOM0 31
30035600 3L, 09293 HOMgowo* OO 1
by 403,410 833

2023 §cro@sb xama30 gobs d8mdgeo 30835600l 8096 490mm8390IE0 MIOR3E0JOOL 1530Jd0. 500dbwo
23903630900 2024 ol 31 ©g399d6M0Ls s 2023 Harob 31 9398060l dEYMIsMIMBOM JoMmer WwsMFo

8950099bcs:
31 g390d960 2024 31 g3998960 2023

30656LHO 1930090MBdOL 530656lM0 05300gdMdOls

05gbodsemyy  bgudg3Gemgdol fdobs  9sduodsgryy  bgerdgztrmemgdols fdobs
35BS Mo Moo LddsEsblm oMPdYMgds GO Golgo B5dsEobl OMYOMEgDdS

000090 3md3sbos oMo 389,904 76 290,884 4,747
Lygam 389,904 76 290,884 4,747

29



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

19. 3000000 35¢IOYXGOJO0 (353MH3J)d5)

30035600l J0gM 25390990 05630090MdJdOL FMIM>Mds ol 4o6853@Mdsdo oym dq8go:

2024 2023
1 056356 5,580 953
Loo®oEbm Ggz3Lgdol 33eogds 1 0563G0OL dEYMI>MHIMdOM (5,529) -
feoob 296053 Mmd530 3539099000 05300gdMBYOO 18 4,957
530656L® DM do / (399mLsgsedo) gl bgasbowo Ggx3sgdom
900gdo Jgdmbiryenmds (89-16,15 89bodghs) 8 (330)
31 ©09399d9M\s 77 5,580

Lo56gMm0dm  3gHoMmEOL  2obdogErmdsdo, FdmdYwds 30356050 goobgEs Mo30L LosMoiEbgzm Fgxoligdsl,
69903 9Hg0M©s BobBLLIMO 2oM6EH00L 5005MFISL X AMTBOL 3MT35H0gIL FmEol JsBHroneo 3mdgH 0o
05630l d0g® 453990 Lglbgdls s MBE0YS30gdBY. MY, MOMMIMwo Bd09dBHO XFMIBoL B0bIBLYMO
239M9bG00L  dmErosbo  ®Hobzol bW  MmEIbMdL  900sMYPPES  Msg30L  0bEO30WIEME  BobsBLM
2b9600990580. 250bgE0w0 JoEymdol Msbsbds, 30 Mdowo 333560900l Lglbgdmsb s 3sg3d0MmYdMMo
5306560 49360900 sBs LOHWWOE 5005MYOME0s FIMdJo 3356001 JogM. mogol dbMHog, JdmdgEo
300356000 153MMM0  F9MbEH00L MLl bofforgds FoMIBEHMG Fzowmdow 3m33s6090L dmMol domo
d9L505dolo EBITDA-U 360HM3m6O3E0ves.

50 (3300gd0L 89009350, 31335600l 3930Gw b 2024 ol 1 0563600l damBsmgmdom gozwgbsd 5,529 wsmo
995000065, femol 256853 mds8o 300356050 sBsBgdom s 18 WMol BobsblMmo gsMmbEGH0s ddMdgw
30035605%bg. 090092900, B0bBLMOO  oMmBEGH00L  3MBGHMIBHIVMB  ©535380Mgd0m  IMYqBO-DoBIdOls
9625608390530 8 WML MmEYbMBdOL HBoMSEIO 5MW0MS.

LabgeB)3Gryergde 3seEgdregdgdols Bolidryergds

30035605L 530605 3MB3MYGHMO Lobgw 3B GdM IGO0, BHrMIwgdoE vYdgdglo dolo, ddmdgwo s
©MB0O 3033560900l  Lodsbzm Lgbbgdl  353d0Mm@gds (d9-9 8960036s). 99356  35¢©YOMIGOJOMNH
995858058, gbodems, godmofizoml »sdympomo G9gagdo 3md3sboolmgol. 2024 (ol 31 9399060l
90pM35MmgMdom 3335600 SbMMYMIdES Y3gws Lobgwdg3OMeEgdm 306MMdLL.

19.  gobsblirmmo Mobzols dstrmgs

300356006 00050 BobBLYMO oYW GOJd0 FgJds bolighbgdo LablMgdoligsb, bogsFmm s Lbgs
3M9OGMOWWO 35O gd5d0LRD s B0BIBLMEOO LogsMsbEom bywdg3Mmegdgdolgsb. sd i3obsblvmmo
35909 gdgdol oMM JoBsbos s530656LgdOL Fmbogs 335600l Lom3gMogom s boobzgbGogom
15d3056MdOLMZ0L. 3MI3560sL 5d3L MIMsM© Ms30L0 LoMIgMoEom 15dd0sbmdol Fggas© dowgdwo
bogodMmm s Ubgs @gdo@mmmwo ©og5¢0s699900, BWMws©o LsblMdo s Fsmo 933035¢gbBHJoo o
2939990 bglbgdo.

30335600 5g3L LozMgOGH™M, LdIBOM, 1> BHM, 0330IMMOOL S LESOHMEIBEM gsbs339000L MO IdO.

30



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

20. 530656LMH0 Holi3olb sMmmZs (2o3MAgEgds)
Ls3MgoB™ Moligo

1530M9O0GHM MHOLZO SGOL MHOL30 0dobs, HMT JNbEHMOYIBEO 396 F9oliMMgdl BobsbLMO 0blEHMMBbE0m 96
3096056 goxgm®mIgdwo bgmdn3Bregdom gom3o¢obobgdw 35YdYEgdgdl s 53000 3335600l
10656LMEHO B0 F05©AJOs. 3396050 Lo3MIEOGH™ ML 5J3L Lom3gMsEoM Logddosbmdol (doHomswas©
1o353OM  EIVOGHMOMEIO 35006 gdgd0) o  BobBLWOO  Loddosbmdol  Bofjoedo, obggzg  dob3znddo
23960531900 5BsdMYO06 Q98MAEObsGY.

30035600l BogdlodoMo ©J399IDIMYDS Lo3MgOGHM MOLZBY odE03900L 3wsligdol Bobg300 s0bEbYdS
0065BLmEo  0gMIscmgmdol  sbyaMmodyqdedo  FoMdmagbowo  gobsbbMo  5dBH039d0L  Lodowrsblim

©0MGOgd5d0.

2024 fjemols 2023 fjemobs
31 93903960 31 93983960
15353 EIVOGHMMWO IZ5E0sbgdYdO (39-7 F9b0d36s) 136 14,892
0990000 LEbLMYOO S om0 933035bEJo0 (89-8 G9608365) 10 286
Ligee 133G900¢ M Holizols Jsgbodsgrr@o Bmar)eemds 146 15,178

b535,36m ©IBOBGmO ©335¢705698980

3w0gbGHoL Lo3MIOoG™ MgoGH0byo Gsligds LoxmAdzwosbo sBosoBom s 58 FgxzsLgdol Lsgwdzguwbyg
2960L5D3Mgds 06030 MMO Lo3MILOGM W0do@godo.

©I00GHMMMEIO 53505590 gd0L  49RLMHGIOL  9bsEoBo  0bogzoEMLMMi  BoMEgds  dbbgowo
©JBOGHMOMWO 3500690 gdOLMZOL s Y3y  3MIBHOYOMI®© - NBOM  J30MOg  ©IOOGHMOHNO
0535¢05690900LM30L. MTHT>MYIGIOL RMSZ0 IOOGHMMHO O35¢0557d9d0 s babyEIg3MrYEgd™
2303900 OO0 ©s d99amdo  3MHM39YIOHJIOL Logobl [oMmdmoagbl. oJgsb odmdobstg,
bgddm3s69@mds dglisdsdolo 300Rbg3L 35056MBdOL Tglobgd s Lo3MgEoGEHM MHolMb s35380MHYdMO
Lbgo 4963560390000 0683300l 39-7 8960036500 Fobrdmeagbsls.

30035605 B3gMwgdcmog 96 Bmdl  NHOWBbggmygmaol  Logbgdl b 53M9w0G0390L. 3335600l
bgddm3sb9emds  goboborsgl  ©oBsMmsgzo  LogsFMHM  IOOBHMMHO  ©IZ90s67dJOOL  350bMBOL
9boEobBUL.

30035600 56 593 Lo 3MgoEH™ MHobzol 860d3bgwwmgsbo 3mbEgbEHMsE0s, ML LodMTbIsMYdM 3MMETBYLO
©039MLOROEOMJOME0s OO M3MEIbmdom 39MGdMm ©s 09MH0EOMEr 306 FmIbToMmGdWgdl mEol.
dowbgsegzs  0dols, MM EIPOGHMOMWO  I35¢056g0gIOL  sFMMYdIBY  dmddggdl  93mbmdozmMo
39dBHMM 900, bgerddm3zs69wmdsls dosBbos, MM 56 SOLGOMOL DoMoerols 860dzbgermgsbo Molizo Bobsblvy®
0b960099090d0 9339  S0MoEbmwo  sbsMoEbgdol Fowds. 3mB3sbool Jmwosbo  LszMgodm  Gobzol
I 3Mmdol GqLobgd 0bgm®m8sos 89-7 99bodgzbsdos Ho®dmeppqbowo.

31



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

20. 530656LMH0 Holi3olb sMmmZs (2o3MAgEgds)
R3O0 Usblbimgdo s 8500 §33035¢796¢9960

bo30M90GHM 0bLEGHOGMEJOI0 BEMdOEWO MBHYIOLMZOL (BMwso LoblMgdo s Fomo g33035¢9b6@E9d0,
Lodsb3Mm 8650MYd0), 335605 BmbsermEbgr LEIMIPOFM BoMOEL bAMOTMOL 12-130560 TmLswrmbgro
Lo3MgoGHM BoMool dgomEol gsdmygbgdom. 12-mz0560 dmbsgrmEbgmwo LszMgodm BsMowo oMol
09dBogol  sMLgdMdOL  Fsbdoebg  Imbowmbgero  bo3MIOoG™M  BoMowol bBsffoero, MmIgeog  of3g3L
©IBMEHOL dg0mbgg390L 530bsBLE 0bLEMMIGBEHDBY o GMIWgdoE Tgbodwrms AL LosbyoModagdm
0500006 12 m30L 9s6353wMdsdo. MI3s, HMEILbsE HoMmMImdOL MsMOEol d90amad SEAOO 3L
Lo3MgoGHM MHolgol 3603369m3s6 BOHEL, MYHYM30 9RwYI6JdS sOLYdMBOL FobdogBy ImboErmbgwo
Lo3M9OGHM  BsMOEol  FgmmEL.  3MB3sbool  Fgxslgdom  b3MIOG™  FILYdIMWdIdT0  BEWMBOWO
Irboermbgero LozMgodMm BoMowo »dbodzbgams.

30035605 Lo3MgOoG™  MolZL oMzl bgdolsfgomdo  gmMmso  LablMmgdol  Mowglo  bBsfowols
LogdoMmM39mL §o8Y3z56 35639080 296msglgdom. 3835600l byerddmgsbgwmds 8dogs 53MmbEGHMMmYdL 0d

0563900l LEGsGHMLL, MMAWgddois 96s3GMYdO 5d3L FobmMoglgdmEo, 1939 YMZIWOPOMMIE JMBEMMEEIdS
doM0mHO 300963 gd0LS s Gqlsdsdolo IIOGHMOYWO I35¢0559dgdOL bBSEMLO.

LsdsBOM Golizo

LodsBOM MoL3gd0 FoMTModMds (5) MEbMMMO FoEob s (B) 3MMmEg6G000 35t IdMEWgdgdOL oo
3mH0(3090005b, HMIGd0E BB BY DM s B3YE0BOIO FMIMSMBL 993900JdMYDds. bgeddm3sbge™mds
3f9L9dL wodo@gdl MHoboL lAZ390 IMEYWMDSDY, HoLo IMbOEHMO®ObYOE BEYDS YM39MOOMHI©. MYd3d,
abgmo BoaMds 396 MBOWDB39wYMBL Bs35MYGOOL 50IMBHZMIL sHglgdmwo Wwodo@ol Bgzom dsBIODY
dmdbs®o 36083b9wmgsbo (33000wgdgd0lL gdmbgggsdo.

33M36MdgMds  LsdsBOM  MHoL3YdOL oM™, MMIWGdoE J390Mmm OOl goblabwzmeo, ggwydbgds
3M98030956E0L 330 gdsL, yzgms bbgs 30953030960l 31©dog mbybg Ggbs®bmbadom. 3Msg@ogsdo qu
153505 M 56 MOV s M58Y60Tdg 3Mm9B0EYOEHOL (330 gds Fglsdwms ©935300MEIOMPIL, FoQIC0MS®,
La3OHME96GH™M 396533930 96 MEbMMBO o EObL o33 0mo FMMLOL (33C0EgdYBL.

LsgsemGm Golzo

30035605 Log5eMBHMm MolgL 2oLHg3l 0Josb godmdEobsty, MM sMOLYdMBL bbgomds yo3zs-3540w30L s
Bobiglbgdo LobLMGIOL 3o BHIBL s 3MI35600L bodwdsm 3oEBHIOL FmMOL. 30335600l LsdMTom Foe@s

130053 9b5© JoHMY0 M5 (,L). FoEEd, HGMBYETog b M3gMHE0gBO M30MEHIBOE SOOL FoTMbIEIO
500 508 EMEWG0, §3OHM s 053MbMHO 09b0. 5J9sb yzgusbg TgE0s 90090900 530 EMEMLS s 93MMT0.

32



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

20. 530656LMH0 Holi3olb sMmmZs (2o3MAgEgds)

J390m0m dmEgdne gbMowdo dgxsdgdaos 3md3sbool ©od399gdaMgds YEbMmMEMmO 5 MEOL 45(33¢0MO
39960boL HoLIBY LosboMmOTydM 39HOMPOL drermU:

2024 femobs 31 93990960 2023 fjemobs 31 qpg399dg60
JIWIQO JIWIQO
B0 30656LGo BILIQO 530656LvyMo
x06s6LvyGo 39¢0g0v- 106sB6LwGo 350090~
2gBoggdo 90900 69d™ 3mBozos 23®0ggd0 90900 693 3m%ogos
5838 QMEOG0O - (21) (21) 10 (4,654) (4,644)
9360 - (15) (15) - (2,331) (2,331)

J390m0 dmEgdne sbGHowdo Fommygbowros Imygds-HsMmoeol s 35303 ool 3gMdbmdEmds, LsgowBHm
399OLOL  Mbogmer Bstmywgddo dgloderm  (33w0wgdgdol dodsMm, 335600l LodMwbsg FowEILMSD
00056090500, 000L  2omM35wolfobgdom, ®md 3md3sbos yzgws Lbgs @3wsl 9mdog 3mborosdo
890b56Bmbgols:

2024 2023
393wgbs 393wgbs
909705-Do6o@bY 0023705-Do6oby
588 M@0l 10%-0560 358gs@1gds (2) (464)
288 Mool 10%-0560 35035LwM9ds 2 464
360l 10%-0560 3599561900 (2) (233)
9360b 10%-0560 39v9535Lw9 905 2 233

Ls36m3gbG™M 396533900l Goligo

30035600l 530656LE FMToMmYMBLS O BYWO® 653500g3BYg 493w gbsli sbYBL B5BOBY oMo
Lo3OHMEg6GH™M 296533900900l MBYgdoL Tghygmds. J398mo dmEgdme 3bMowdo 8gxsdgdmos 3335600l
059399009056M9d5 LadMM396EGH™M gobs3zgmols Holizgddy. bMowdo Fomdmoygbowos gobsblbrMo sgEoz39d0ls
Q5 35¢JO9d900L  53MJA0MGOMEO  MIBHLGBO  Lodorsbbm  OMdMEgdOm, OHMIWIIOE IYMBOOs
39993060905  Lobgwdg3mmegdm  LadmmEgbdm, o68gmemgdomo ©s 35Ol obgEol  MsMoMgdoE6
mobengliol dobggzom.
2024 fiemols 2023 fiemols
31 y399dgMo 31 9393dgMo

Bsliglbgdo LoblitMgdo - 6,557

L556g9Mm0dg90M 3MHOVOLMZ0L LodMHM3gbGHM 336533909080 Tgbsderm ambogmwyemo 100 Lsdsbolm 3MbdEom
330mgds BsbEsM0TRdM MoMomdo 00mddggds 3335600l Fmygds-BoMow by 66 wstoom (2023 f.: 66

@M0). 58 565¢r0BT0 2539009005 93905, BT bLb3s 33w I00, 39MHAM® 30 YYELMMIMO 35EEOL 3MMLYDdO,
9mdog 358396909y GBgds.

®©0330HMBOL HoLZo

©03300MMd0L MHoLZo 5oL MolZo 0dols, M 3335605l 299F0MHEYdS BObBLMEO 3scEYdEGdIdOL
AgbOHMEgds, Mo3 3Eolbdmdl 9500 IBIMIL  BWsEOo  LoblMgdom 6 bbgs xgobsbbm@o sdEogom.
©0330001OMd0L doMm30L J0ds6mr0 31335600l JoMBss, 990¢gdoLEIR39MSE 0dol MBOWb3gymas, HmI
940390 m30L 3dmbgl 350sdmbvye0 35eEYdwgdgdOL EORIMZOLMZOL b3TMOLO 03IZ0VIMMDS OHMYMM3
Bn®docom®, olg  LEHOMILMYP  JoOMDdYIT0, EIIZ39dJO  BSIIMYJOOL  IbrOLS s 3MI3sbool
6931@5300Lm30L LogMmbol d9ddbol gocmqdy.

33



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

20. 530656LMH0 Holi3olb sMmmZs (2o3MAgEgds)

30335605 MBOWB3gynxzl, GmI dmmbmgbolosbsgg 89©dozs 0gmbomb Lom3gmsgom bsdxgdols s
130656L60 3500 gdgdOL FMALbLYYMHYIOLMZOL LoFoMHM GO LabliMmYdO Lbsdo M30L {o6Tsg3EMdTo.

b 2399mEH0oEbogl gduG®mgdo o 300sMdBOL 3mEIBE0ME 43w gbsl, MMAEOL Fobolfo® aoblobL3Mo3
89199 gd90s; 5933500 30056 Jdq00 dM03s3L 396gdM03 39GIVEGHMMRBIOU.

d390mm, 3bMoEdo dmyzsbowos 36w gdEgdgd0 3500 IMHRIBOMO Labgedn3BrvEgdm 35gdoL JobgEz0m.
MnEIbsg  IMJOOGHMOMEO  35¢0EJIMYEGdJOOL  msbbs 86 M0l Godlo®Mgdo, sbsbmwo  Msbbe

2960LoBE3MGOs LosbgoM0dagdm 39MH0MPOL dMEWML sMLYdMEIO 30MHMIJIOL Fom35¢0ob0bYdOM. AoIBES
MEbMMEO 35580 498003 gds bsbRsM0TYGOM 39MHOMPOL dMEMLEMZ0L sMLYdIME0 Logow @M Ldm@-
396OLOL dobgz00m.

J390m® 9mEg0mE0s IBIMSZ0 BobBLWGMO 35w dEgdgdoL Labgerdy3Mrmegdm gsgdo 2024 Ferol
31 ©9399dM0LmM30L. MIBbYdO dGIMEHM S 3MSOLIMBE0MYIWME Lsrmdzgwbgs Ho®dmoygbowro, dmoEsgh

dboermbger  LadOMEBGM  2oIbEIBL s  29TMMoEbsgl  bgwdg3megdgdol  MOMOIMHmBIM3EOL
239309bsl. 530bsblymo M93wgdMdOL bgedg3Mrgdgdo ImoEI3L 9MIBEH00L 35 YdMYWgdgdOL dOVIEHM
096bgdL 56250008900l 3gHom©olom3zol.

9cobmgzbsdy BsdoEsblse
©5 1 m39909  1-¢0sb 3-q0sb 1-¢0s6 5 fgamg 00MYdMEY
3500om 3039809 12 039809 5 fiwwsdg  dgHo by 25
530656LMH0 093gdMdOL
b8 36m@gd9d0 - - 63 21 1 85 77
153530 s Lb3s 3MgoGHMOMo
350 BMGBIBO 18 — - — — 18 18
Ly 3Bsgdseo 3oobogdo 18 — 63 21 1 103 95

d390m® 9mEg0meE0s IYBIMSZ0 BobsBLWGMO 35w Ydgdqdol Lobgwdg3Oegdm 350900 2023 Ferol
31 ©9399d6G0bm3z0L.

9cmobmgzbsdoy BsdsEsblsea
©s 1 39909  1-¢0sb 3-q0sb 1-¢0s6 5 fgeg 00MYdMEY
35000 339809 12 m3989 5 fiewsdg  dgHo by ()
Baligbbgdo LsblGYBdO 70 144 6,625 - - 6,839 6,557
Ls0KR MM 35¢0©YOIMEYOIO0 - - - - - - -
30656LvMH0 0530YOMBOL
bgd9369d930 160 95 545 6,209 - 7,009 5,580
L3030 s bbgs 3MHIOGHMOo
N ST LY 6,832 - - - - 6,832 6,832
byer 8mBsg5¢00 poesbegdo 7,062 239 7,170 6,209 — 20,680 18,969

34



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305
530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

20.  g0bsBlyyMo 0bLEMMAgbEHIOOL LsdsMmE0s60 MOMIDdYEYDdS

5306560 5dBH03900L5 O 9O GdJOOL LEBMMNWOBO VOMYGIMGds LobEM3JdS 8500 Lodogoblim
©OMHJOYgd.

900Pb935, ®™3 08 gobsbLwGmO 5JEH03gd0Ls s 35¢EIOIGDIOOL BOdWsBLM VOMGOMEgds, HMIWdOE MOl
©0330009M0 9B  bolosmEgds  FM3Eg39®0bMd0m  (m™AgE  mzgbg  bsgegdo), s gobsblmmo
390©JOMEgdGROLMZ0L (335 do0  La3MMmEgbd™m  Asbs3zgmom,  MobEMzEYds  Fsm LMD

OMGOMEGD.

g39ws B0bsBLWOO 59BH030 s BobBLWGMO 5w YdMEGDS, OMIGWDS LOTMNWOBO VOMIBMWIOJIOS
3600005, LETsON 0560 VoMY GOJOOL 0gMsMHJ0sdo 89-3 EMBOM GILEGDS, RO G5O LELLEOGIOLS

5 35000 933035¢96¢3)gd0bs, HMIgd0i3 1-9e0 mbom sGol dgg3slgdwE0o.

21.  Bs8mgdo s 36MH0ggdgd0 993530069 Fbsrggdmsb

dbs9900, BMPsO®, 003ds 8939300609, 0 FbsMYIdo 99390JdMJd0E LogPHmm 3MmbEGHGMEUL, sb ghm
dbomgl 5J3Lb Mbs6I0, 2553MmbEHGMEMl JgmMg Tbotg 56 8603369 mzgsbo gogangbs 96 gMmmdEogo 3mbEmMo
9csbobml  dgmeg FboMol 130bsbBLWGO s Lom3gMogom  3sfyY39GH0wgdgdby. mommgmo dgbsderm
WMOPO0YJODMIS3006M0L  456b0Ez0LLL,  YMMe®Yds 9J3g3d MMMOIMHMMIOL  Jobss®bl s 9Ms  dbmerm
L5350 IOM0Z BMEOHTL.

2024 feool 31 09399060 dgmdstgmdom, 893938069 dbs0ggdmsb bsdmgdo ogm 89dwg0:

38mdgemo dseegbo Msbaol  Lbgs 83538069

3833605 bddemgsbgenemds dbstyggdo* lsegem
1535FMHM IOOGHMOWO O35¢0569dJdO 80 - 49 129
1535 FMH™ s BBZs 3MJOOGHMOHIEO
5350005690900 - - (2) 2)
306s6LIM0 3530J0MBJBOL bgedg36r1Egdgd0
(09-18 99609360) (77) - - (77)

2023 ool 31 09398060l dmdsmgmdom, 393538067 dbstmggdmsb bsdmgdo ogm dqdwgyo:

d8mdgemo wdsemegbo Msbaol  Lbgs 83538069

30335605 bomddmgsbgemds dbskggdo* lsegom
15353 JOOBHMOMWO IZ5¢05HIBJOO - - 12,421 12,421
1535 FMH™ s BBZs 3MJOOGHMOHVIO
535 00bgdgd0 (197) - (6,059) (6,256)
239b53990 bgagzabigdo - (4) - (4)
330656LMH0 3530gdMdIBOOL bgedg3Megdgdo
(89-19 9960836s) (4,747) — (833) (5,580)

35



0630965 965 Y9 8592839829¢m0 26H0g0bserol mskgdsbo

3L ,, 009393 ©OLEGHMOdY(305

530656LrMH0 968500d8980l 263G BHgdomo 3360836900
(02565980 Fea9d 05 5025LBOO Jsr0rrye» E56H0)

22. 6580900 s 35M0g0900 8935380609 Tbotrgdmb (253MIgErgds)

2024 Gorol 31 ©939936G00 ©ILEOKYYWdMEo frolmgol 993539069 TboMggdmsb T9ga0 3900890900

©580JLoM.:
9>0egbo
33mdgmo 360l Lbgs 3935300609
30035600 bomddmgsbgemmds  dbstggdo* bryem
Logdmberol MgoeoBsogos 101 - 287 388
Logmberob golisgoso 89dgbs (175) - (141) (316)
Bo0x5OM 25LILOYdO (3) - )] (4)
39MLmbagrols batxgdo (1) (80) - (81)
36O x39L0wo dmdbsbwmgdol boGyxo (49) - (20) (69)
HMBL3MOEHMIdOL botrxo - - (27) (27)
306560 0530JOMBOL bgesbso ggslgdoo
3009090 BDIMOE0 (8) - - 8
bgo () ) (16) (24)

2023 ool 31 93990600 ©ILOMEdEo {erolmgol 893930069 Fbs®mggdmsb 890ga0 2oMH0dqd900

©5530JLoMS:
99s0egbo
3d3mdgewo 6360l Lbgs 893538069
308356005 boddemgsbgemmds  dbstggdo* bryem
Logdmberol MHgowoBsEos 32 1 12,720 12,753
Logdmberol golisgoag 99dgbs 17) - (44,723) (44,740)
Boox oMM 35olabogwgdo (1,895) - (751) (2,646)
396bmbsEol botxgdo 4) (246) (18) (268)
L3OHMEI6E™ Fgdmbisgsero 3 - - 3
Lo3MM396G™ botrxo - - (36) (36)
368900 IndlsbMgdol botxo (945) - (262) (1,207)
Lomggoly batrxo (114) - - (114)
BMBL3MOEHOIOOL batxo (208) - (26) (234)
23905bEoo o300YbEIdO (89-18 F960936s) (3,470) - - (3,470)
306560 053070MBOL bgwsbswo Fgg3sligdoo
00090w9e00 F98mbryenmds (89-16 99608360) (297) - 627 330
Lbgo (507) (6) (255) (768)

* bbgs 0993530069 bo9gdo doMm0ms©s© dmoEsgl 3m33s600L FgbogMmEMglmsh ©s35380MIINME 0MMHOPOMEY /56
130D036 30690, EMBOWO 3033560900l Rsmzom.

22.  5MBIESEO M3gM330900

2024 §geob 300356058 500565 5MH585©0 B0bIBLMGO goMsb@EH0os 18 omol (2023 §.: 4,957 wsM0) mEgbmdoo.

2024 §gool 300356058 2500bgs  B0bBLMO  goMsbEH0gomb  ©39300MHGOME  LsswMogbgm  dgxsligdsl.
330 gdsL 3Jmbs 965830 9839dH0 5,529 Wstol mEgbmdoo.

36



TEGETA DISTRIBUTION LLC
Financial statements
For the year ended 31 December 2024

Together with independent auditor’s report



Contents

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND

APPROVAL OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024.................... 1
INDEPENDENT AUDITOR’S REPORT ...ttt e et e ae e 2-3
FINANCIAL STATEMENTS

Statement Of fINANCIAL POSTTION.........iuiiiiiii bbbttt b et b et be bt 4
Statement of profit or loss and other COMPreneNSIVE INCOME ..........ciiiiiiiii e 5
Statement 0F ChANGES TN BOUILY ....voiviiiiiceei ettt e et et e s be e s e e s e et et e sbeabeeReesee e et e tesbenteaneaneeneenes 6
Statement OF CASN FIOWS ... s 7

NOTES TO FINANCIAL STATEMENTS 2024

1. QLI 5 = T 15 €T o 0T g SRS 8
2. Material accounting POLCY INFOIMALION...........ciiiiiiiiiie bbb 8
3. Changes in accounting policies and dISCIOSUIES .........coieiiiieiiere et 16
4. New standards and interpretations issued but not yet effective ... 17
5. Critical accounting estimates and aSSUMPLIONS ........c.oiereiierieiienee ettt sb e et 17
6. LAY =T g0 TSP 18
7. TrAAE FECERIVADIES ...ttt bbbt bt bbbt ek e b e b ekt eb e e bt be e b e e e e mb e b e et et e eb e et e ane e 18
8. Cash and Cash EQUIVAIENTS .........ccui ittt e e s s e st e e ste e teesteeneeanbesteesteenteeeeenaesneennes 19
9. =T 1Yo TSR 19
O T I To LoV (o o) gt gl T Y= o] OSSP 19
11.  Revenue from CONEraCts WIth CUSTOMEIS .......oiiiieiiiieie ittt ettt sb ettt sbe bbb s 20
12, C0SE OF SAIES ...ttt bbb E b h R R R e b bRt eR bR bt b e b b bbb enes 20
13.  General and adminiStratiVe EXPENSES ........civiiiririeiiitert ettt b et sb e et b ettt sb et et e bt et sbe e ebe e 20
14, Selling and diStriDULION EXPENSES. .. ..cviiiitirieieitiitee ettt ettt r ettt sb ettt sb et eb et e eb e bt et e sbe e ebe e 20
T 10T Vg (ot T (ol o 1 TR 21
T 10T T (ot ot 1] ST PTRPR 21
17 B GUITY ettt bbb R R bR R R AR bR bbb bbb bbbt 21
18 Contingencies and COMIMITIMENTS ........c.uiiiiiitiieirt et bbbt b et b bbb b bbb ese st 22
19 Financial FiSK MaANAQEMENT ........cieie et e et e s te e s be e be et e easees b e steesteesteeteeseesneesneennns 23
20 Fair value of fINANCIAl INSIFUMENTS ........oouiiiiiiei e bbbttt ettt sb et eneas 26
21.  Balances and transactions With related PartieS...........ccoveiieiiiii i 26

22. [N Lo o= ) R £ =T oY= (ot 0] LR 27



TEGETA DISTRIBUTION LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF
THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024

Management is responsible for the preparation of the financial statements that present fairly the financial position of Tegeta
Distribution LLC (the “Company”) as of 31 December 2024 and the results of its operations, changes in equity and cash
flows for the year ended 31 December 2024, in compliance with IFRS Accounting Standards as issued by the International
Accounting Standards Board (IASB).

In preparing the financial statements, management is responsible for:

*  Properly selecting and applying accounting policies;

*  Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

* Providing additional disclosures when compliance with the specific requirements in IFRS Accounting
Standards are insufficient to enable users to understand the impact of particular transactions, other events and
conditions on the Company's financial position and financial performance;

* Making an assessment of the Company's ability to continue as a going concern.

*  Disclosing the information in the management report as required by the Law of Georgia on Accounting,
Reporting and Auditing;

*  Preparing the management report consistent with the financial statements

Management is also responsible for:

*  Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Company;

* Maintaining adequate accounting records that are sufficient to show and explain the Company's transactions
and disclose with reasonable accuracy at any time the financial position of the Company, and which enable
them to ensure that the financial statements of the Company comply with [FRS Accounting Standards;

* Maintaining statutory accounting records in compliance with Georgian legislation and IFRS Accounting
Standards;

¢ Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

* Detecting and preventing fraud and other irregularities.

The financial statements of the Company for the year ended 31 December 2024 were approved by management on 29
October 2025.

On behalf of Management:

3 T0

Levan Varshanidze
Director




TEGETA DISTRIBUTION LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF
THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024

Management is responsible for the preparation of the financial statements that present fairly the financial position of Tegeta
Distribution LLC (the “Company”) as of 31 December 2024 and the results of its operations, changes in equity and cash
flows for the year ended 31 December 2024, in compliance with IFRS Accounting Standards as issued by the International
Accounting Standards Board (IASB).

In preparing the financial statements, management is responsible for:

o  Properly selecting and applying accounting policies;

e  Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

e Providing additional disclosures when compliance with the specific requirements in IFRS Accounting
Standards are insufficient to enable users to understand the impact of particular transactions, other events and
conditions on the Company's financial position and financial performance;

e Making an assessment of the Company's ability to continue as a going concern.

o Disclosing the information in the management report as required by the Law of Georgia on Accounting,
Reporting and Auditing;

e  Preparing the management report consistent with the financial statements

Management is also responsible for:

¢ Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Company;

e Maintaining adequate accounting records that are sufficient to show and explain the Company's transactions
and disclose with reasonable accuracy at any time the financial position of the Company, and which enable
them to ensure that the financial statements of the Company comply with IFRS Accounting Standards;

e Maintaining statutory accounting records in compliance with Georgian legislation and IFRS Accounting
Standards;

e Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

e Detecting and preventing fraud and other irregularities.

The financial statements of the Company for the year ended 31 December 2024 were approved by management on 29
October 2025.

On behalf of Management:

Levan Varshanidze
Director
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INDEPENDENT AUDITOR’S REPORT

To the Shareholder and the management of Tegeta Distribution LLC
Adverse Opinion

We have audited the financial statements of Tegeta Distribution LLC (the “Company”), which comprise the statement
of financial position as at 31 December 2024, the statement of profit or loss and other comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, and notes to the financial
statements, including material accounting policy information.

In our opinion, because of the significance of the matter discussed in the Basis for Adverse Opinion section of our
report, the accompanying financial statements do not present fairly the financial position of the Company as at 31
December 2024, and its financial performance and its cash flows for the year then ended in accordance with IFRS
Accounting Standards as issued by the International Accounting Standards Board.

Basis for Adverse Opinion

As disclosed in Note 1, the Company’s operations have been discontinued by management as part of a restructuring
process, and there are currently no formal plans for the resumption of its activities. These circumstances indicate that
preparation of financial statements on a going concern basis is not appropriate.

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International Independence
Standards) (the “IESBA Code”) and we have fulfilled our ethical responsibilities in accordance with the IESBA Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our adverse opinion.

Emphasis of Matter

As described in Note 22 to the financial statements, 100% of the Company’s inventory purchases and 72% of the
Company’s sales for the reporting period ended 31 December 2024 were from related parties. Our opinion is not
modified in respect of this matter.

Other Information

Other information consists of the information included in the Management Report of the Company, other than the
financial statements and our auditor’s report thereon. Management is responsible for the other information. The
Management Report of the Company is expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express any form of
assurance conclusion thereon in our report on the audit of the financial statements.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.
If, based on the work we performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the “Deloitte organization”).
DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent entities, which cannot obligate or bind each other in
respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not those of each other. DTTL does not provide services to

clients. Please see www.deloitte.com/about to learn more.

© 2025 Deloitte & Touche LLC. All rights reserved.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
IFRS Accounting Standards, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit. (?

Shota Nanit ARAS-A-957146)

on behalf of[D?eIoitte and Touche LLC (Reg# SARAS-F-107265)
eloittt X 7

29 October 2025 2 /DL( ¢ /16

Thilisi, Georgia
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INDEPENDENT AUDITOR’S REPORT

To the Shareholder and the management of Tegeta Distribution LLC
Adverse Opinion

We have audited the financial statements of Tegeta Distribution LLC (the “Company”), which comprise the statement
of financial position as at 31 December 2024, the statement of profit or loss and other comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, and notes to the financial
statements, including material accounting policy information.

In our opinion, because of the significance of the matter discussed in the Basis for Adverse Opinion section of our
report, the accompanying financial statements do not present fairly the financial position of the Company as at 31
December 2024, and its financial performance and its cash flows for the year then ended in accordance with IFRS
Accounting Standards as issued by the International Accounting Standards Board.

Basis for Adverse Opinion

As disclosed in Note 1, the Company’s operations have been discontinued by management as part of a restructuring
process, and there are currently no formal plans for the resumption of its activities. These circumstances indicate that
preparation of financial statements on a going concern basis is not appropriate.

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International Independence
Standards) (the “IESBA Code”) and we have fulfilled our ethical responsibilities in accordance with the IESBA Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our adverse opinion.

Emphasis of Matter

As described in Note 22 to the financial statements, 100% of the Company’s inventory purchases and 72% of the
Company’s sales for the reporting period ended 31 December 2024 were from related parties. Our opinion is not
modified in respect of this matter.

Other Information

Other information consists of the information included in the Management Report of the Company, other than the
financial statements and our auditor’s report thereon. Management is responsible for the other information. The
Management Report of the Company is expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express any form of
assurance conclusion thereon in our report on the audit of the financial statements.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.
If, based on the work we performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the “Deloitte organization”).
DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent entities, which cannot obligate or bind each other in
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
IFRS Accounting Standards, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Shota Nanitashvili (Reg# SARAS-A-957146)
on behalf of Deloitte and Touche LLC (Reg# SARAS-F-107265)

29 October 2025
Thilisi, Georgia



TEGETA DISTRIBUTION LLC
Statement of financial position

As at 31 December 2024

(Amounts in thousands of Georgian Lari)

31 December

31 December

Note 2024 2023
ASSETS
Non-current assets
Property, plant and equipment 2 8
Intangible assets 2 3
Total non-current assets -+ 11
Current assets
Inventories 6 230 863
Trade receivables 7 136 14,892
Prepayments to suppliers - 20
Tax assets 112 -
Cash and cash equivalents 8 10 286
Total current assets 488 16,061
TOTAL ASSETS 492 16,072
EQUITY
Charter capital 5 5
Retained earnings / (Accumulated deficit) 376 (4.286)
TOTAL EQUITY 381 (4,281)
LIABILITIES
Current liabilities
Borrowings 9 - 6;597
Trade and other payables 10 18 6,832
Financial guarantee contracts 18 57 5,580
Tax payables, other than income tax - 1.330
Contract liabilities LY 16 54
Total current liabilities Fll 20,353
TOTAL LIABILITIES 111 20,353
TOTAL EQUITY AND LIABILITIES 492 16,072

Approved for issue and signed on 29 October 2025

{
N »«B‘S@J\
Ny A /
Levan Varshanidze
Director

The accompanying notes on pages 8 to 27 are an integral part of these financial statements.



TEGETA DISTRIBUTION LLC

Statement of profit or loss and other comprehensive income

For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

Note 2024 2023
Revenue from contracts with customers 11 539 66,009
Cost of sales 12 (869) (57,953)
Gross (loss)/profit (330) 8,056
General and administrative expenses 13 (213) (3413)
Selling and distribution expenses 14 (179) (4,947)
Other operating income 108 376
Other operating expenses (30) (143)
Operating (loss)/profit (646) 229
Finance income 15 98 348
Finance costs 16 (301) (1,279)
Loss before income tax (849) (700)
Income tax expense ~ =
Loss for the year (849) (700)
Other comprehensive income - -
Total comprehensive loss (849) (700)

Approved for issue and signed on 29 October 2025

N »‘lr@Ji)

Levan Varshanidze
Director

The accompanying notes on pages 8 to 27 are an integral part of these financial statements.



TEGETA DISTRIBUTION LLC
Statement of changes in equity

For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

(Accumulated
deficit)/Retained

Charter capital earnings / Total equity
Balance at 1 January 2023 ) 4,471 4,476
Loss for the year - (700) (700)
Total comprehensive loss for the year - (700) (700)
Financial guarantees issued to the Parent and its subsidiaries = (4,957) (4,957)
(Note 18)
Dividends declared (Note 17) - (3.100) (3,100)
Balance at 31 December 2023 5 (4,286) (4,281)
Loss for the year - (849) (849)
Total comprehensive loss for the year - (849) (849)
Financial guarantees to the Parent (Note 18) - 8,514 5511
Balance at 31 December 2024 S 376 381

Approved for issue and signed on 29 October 2025

e {
NPELLCSY)
- v /
Levan Varshanidze
Director

The accompanying notes on pages 8 to 27 are an integral part of these financial statements.



TEGETA DISTRIBUTION LLC
Statement of cash flows

For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

Note 2024 2023

Cash flows from operating activities
Loss before income tax (849) (700)
Adjustments for:
Depreciation of property, plant and equipment and right-of-use assets 13,14 | 697
Amortization of intangible assets | ~
Loss / (Gain) from remeasurement of financial guarantee 16,15 8 (330)
(Recovery of)/ Provision for expected credit losses for trade receivables

and write-off of doubtful debts Vi (86) 88
Interest income 15 (23) (18)
Interest expense 16 294 1,205
Income from termination of lease agreements - (138)
Foreign exchange (gain) / loss, net 15,16 13y 69
Write-down of inventories to net realizable value 6 6 1
Operating cash flows before working capital changes (723) 880
Changes in trade receivables 14,847 (8,767)
Changes in tax assets and liabilities, other than income tax (1,442) 1,300
Changes in prepayments 20 4
Changes in inventories 627 11,926
Changes in trade and other payables (6,738) (153)
Changes in contract liabilities (38) 29
Changes in working capital 7,276 4,339
Income tax paid - -
Net cash from operating activities 6,553 5,219
Cash flows from investing activities
Loans issued (1,500) -
Repayment of loans issued 1.500 528
Interest received 23 19
Net cash from investing activities 23 547
Cash flows from financing activities
Payment of principal portion of lease liabilities - (665)
Repayment of interest on lease liabilities - (131)
Proceeds from borrowings 9 6,861 31,740
Repayment of borrowings 9 (13,411) (32,190)
Interest paid on borrowings 9 (301) (1,131)
Dividends paid ! 17 (3,470)
Net cash used in financing activities (6,851) (5,847)
Effect of exchange rate changes on cash and cash equivalents ) 3)
Net decrease in cash and cash equivalents (276) (84)
Cash and cash equivalents at the beginning of the year 8 286 370
Cash and cash equivalents at the end of the year 8 10 286

Approved for issue and signed on 29 October 2025
( :
RZdofady
ol o

Levan Varshanidze
Director

The accompanying notes on pages 8 to 27 are an integral part of these financial statements.



TEGETA DISTRIBUTION LLC
Statement of financial position

As at 31 December 2024

(Amounts in thousands of Georgian Lari)

31 December

31 December

Note 2024 2023
ASSETS
Non-current assets
Property, plant and equipment 2 8
Intangible assets 2 3
Total non-current assets 4 11
Current assets
Inventories 6 230 863
Trade receivables 7 136 14,892
Prepayments to suppliers - 20
Tax assets 112 -
Cash and cash equivalents 8 10 286
Total current assets 488 16,061
TOTAL ASSETS 492 16,072
EQUITY
Charter capital 5 5
Retained earnings / (Accumulated deficit) 376 (4,286)
TOTAL EQUITY 381 (4,281)
LIABILITIES
Current liabilities
Borrowings 9 — 6,557
Trade and other payables 10 18 6,832
Financial guarantee contracts 18 77 5,580
Tax payables, other than income tax - 1,330
Contract liabilities 11 16 54
Total current liabilities 111 20,353
TOTAL LIABILITIES 111 20,353
TOTAL EQUITY AND LIABILITIES 492 16,072

Approved for issue and signed on 29 October 2025

Levan Varshanidze
Director

The accompanying notes on pages 8 to 27 are an integral part of these financial statements.



TEGETA DISTRIBUTION LLC

Statement of profit or loss and other comprehensive income
For the year ended 31 December 2024

(Amounts in thousands of Georgian Lari)

Note 2024 2023
Revenue from contracts with customers 11 539 66,009
Cost of sales 12 (869) (57,953)
Gross (loss)/profit (330) 8,056
General and administrative expenses 13 (215) (3,113)
Selling and distribution expenses 14 (179) (4,947)
Other operating income 108 376
Other operating expenses (30) (143)
Operating (loss)/profit (646) 229
Finance income 15 98 348
Finance costs 16 (301) (1,277)
Loss before income tax (849) (700)
Income tax expense - -
Loss for the year (849) (700)
Other comprehensive income - -
Total comprehensive loss (849) (700)

Approved for issue and signed on 29 October 2025

Levan Varshanidze
Director

The accompanying notes on pages 8 to 27 are an integral part of these financial statements.



TEGETA DISTRIBUTION LLC
Statement of changes in equity

For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

(Accumulated
deficit)/Retained

Charter capital earnings / Total equity

Balance at 1 January 2023 4,471 4,476
Loss for the year (700) (700)
Total comprehensive loss for the year (700) (700)
Financial guarantees issued to the Parent and its subsidiaries

(Note 18) (4,957) (4,957)
Dividends declared (Note 17) (3,100) (3,100)
Balance at 31 December 2023 (4,286) (4,281)
Loss for the year (849) (849)
Total comprehensive loss for the year (849) (849)
Financial guarantees to the Parent (Note 18) 5,511 5,511
Balance at 31 December 2024 376 381

Approved for issue and signed on 29 October 2025

Levan Varshanidze
Director

The accompanying notes on pages 8 to 27 are an integral part of these financial statements.



TEGETA DISTRIBUTION LLC
Statement of cash flows

For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

Note 2024 2023

Cash flows from operating activities
Loss before income tax (849) (700)
Adjustments for:
Depreciation of property, plant and equipment and right-of-use assets 13,14 1 697
Amortization of intangible assets 1 -
Loss / (Gain) from remeasurement of financial guarantee 16,15 8 (330)
(Recovery of)/ Provision for expected credit losses for trade receivables

and write-off of doubtful debts 7 (86) 88
Interest income 15 (23) (18)
Interest expense 16 294 1,205
Income from termination of lease agreements - (138)
Foreign exchange (gain) / loss, net 15,16 (75) 69
Write-down of inventories to net realizable value 6 6 7
Operating cash flows before working capital changes (723) 880
Changes in trade receivables 14,847 (8,767)
Changes in tax assets and liabilities, other than income tax (1,442) 1,300
Changes in prepayments 20 4
Changes in inventories 627 11,926
Changes in trade and other payables (6,738) (153)
Changes in contract liabilities (38) 29
Changes in working capital 7,276 4,339
Income tax paid - -
Net cash from operating activities 6,553 5,219
Cash flows from investing activities
Loans issued (1,500) -
Repayment of loans issued 1,500 528
Interest received 23 19
Net cash from investing activities 23 547
Cash flows from financing activities
Payment of principal portion of lease liabilities - (665)
Repayment of interest on lease liabilities - (131)
Proceeds from borrowings 9 6,861 31,740
Repayment of borrowings 9 (13,411) (32,190)
Interest paid on borrowings 9 (301) (1,132)
Dividends paid 17 — (3,470)
Net cash used in financing activities (6,851) (5,847)
Effect of exchange rate changes on cash and cash equivalents (1) 3)
Net decrease in cash and cash equivalents (276) (84)
Cash and cash equivalents at the beginning of the year 8 286 370
Cash and cash equivalents at the end of the year 8 10 286

Approved for issue and signed on 29 October 2025

Levan Varshanidze
Director

The accompanying notes on pages 8 to 27 are an integral part of these financial statements.



TEGETA DISTRIBUTION LLC
Notes to financial statements 2024
(Amounts in thousands of Georgian Lari)

1. Tegeta Distribution LLC

Tegeta Distribution LLC (the “Company”), identification number 405391080, was incorporated on 12 June 2020 and is
domiciled in Georgia. The Company is a limited liability company in accordance with the Georgian law. The Company’s
registered address is David Agmashenebeli Alley #129, 0131, Thilisi, Georgia.

The Company is fully owned by Tegeta Motors LLC (the “Parent”) and the ultimate controlling party of the Company is
Mr. Temur Kokhodze, citizen of Georgia.

Tegeta Distribution LLC operates in the wholesale market. The company includes wholesale sales of car and truck
products, accessories, and parts. It provides delivery of up to 150,000 denominations of products. The products are
presented in the following categories: tires, car and truck parts, batteries, lubricants, filters, tools, installation and garage
equipment.

The Company’s operations have been discontinued by management as part of a restructuring process within the Group,
and there are currently no formal plans for the resumption of its activities in near future.

2. Material accounting policy information
(a) Basis of preparation

The financial statements of the Company have been prepared in accordance with International Financial Reporting
Standards (IFRSs) as issued by the International Accounting Standards Board (IASB).

The financial statements have been prepared on a historical cost basis, except for financial assets and financial liabilities
that are measured at fair value at initial recognition. The financial statements are presented in Georgian Lari (GEL) and
all values are rounded to the nearest thousand, except when otherwise indicated.

The Company’s ability to continue as a going concern has been reviewed by the Management. In adopting the going
concern basis for preparing the financial statements, the Management have considered the Company’s business activities,
strategy, principal risks and uncertainties in achieving its objectives, and performance. The Management have performed
an assessment of the Company’s financial forecasts and testing of key positions including financial plan and strategy
implementation, profitability, capital and solvency, liquidity. Based on this, the Management confirm that they have a
reasonable expectation that the Company have adequate resources to continue in operational existence for the 12 months
from the date the approval of these financial statements. The management is not aware of any material uncertainties
related to events or conditions that may cast significant doubt upon the Company’s ability to continue as a going concern.
Thus, they continue to adopt the going concern basis of accounting in preparing the financial statements.

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies
have been consistently applied to all the periods presented, except for application of new and amended standards discussed
in Note 4 below.

(b) Revenue from contracts with customers
Revenue from sale of goods

Revenue from sale of goods is recognised at a point in time when control of the goods is transferred to the customer,
generally when the goods are handed over to the customers. The normal credit terms are 30 to 90 days upon transfer of
the goods. Revenue is recorded at an amount that reflects the consideration to which the Company expects to be entitled
in exchange for those goods. The Company determines whether it is a principal or an agent in these transactions by
evaluating the nature of its promise to the customer. The Company is a principal and records revenue on a gross basis if
it controls the promised goods before transferring them to the customer. The Company has generally concluded that it is
the principal in its revenue arrangements, except for the agency services, because it typically controls the goods before
transferring them to the customer.

The Company considers whether there are other promises in the contract that are separate performance obligations to
which a portion of the transaction price needs to be allocated (e.g. warranties). In determining transaction price for the
sale of goods and rendering services the Company considers effects of variable consideration, if any.




TEGETA DISTRIBUTION LLC
Notes to financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)

(b)  Revenue from contracts with customers (continued)

() Variable consideration — right of return

Certain contracts provide a customer with a right to return the goods within a specified period. A refund liability is
recognised for the goods that are expected to be returned (i.e., the amount not included in the transaction price). A right
of return asset (and corresponding adjustment to cost of sales) is also recognised for the right to recover the goods from
the customer included under inventories in the financial statements.

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company
performs by transferring goods or services to a customer before the customer pays consideration or before payment is
due, a contract asset is recognised for the earned consideration that is conditional. The Company does not have contract
assets.

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e. only the passage of
time is required before payment of the consideration is due).

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the
Company transfers goods or services to the customer, a contract liability is recognised when the payment is made or the
payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company performs
obligations under the contract.

(c) Finance income and costs

Company’s finance income include:

> Interest income;
> The foreign currency gain on financial assets and financial liabilities;
> Gain from remeasurement of financial guarantee.

The Company’s finance costs include:

> Interest expense;

> Interest expenses on lease liabilities;

> The foreign currency loss on financial assets and financial liabilities;
> Other finance costs.

Interest income or expense is recognized using the effective interest method.

Foreign currency gains and losses are reported on a net basis as either finance income or finance costs depending on
whether foreign currency movements are in a net gain or net loss position.

Borrowing costs that are not directly attributable to the acquisition, construction or production of a qualifying asset are
recognized in profit or loss using the effective interest method.




TEGETA DISTRIBUTION LLC
Notes to financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)

(d) Foreign currency

The financial statements are presented in GEL, which is also the Company’s functional currency.
Foreign currency transactions and balances

Transactions in foreign currencies are initially recorded by the Company at its respective functional currency spot rates
at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of
exchange at the reporting date.

Differences arising on settlement or translation of monetary items are recognized in profit or loss. Non-monetary items
measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value is
determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with
the recognition of the gain or loss on the change in fair value of the item. Non-monetary items in a foreign currency that
are measured based on historical cost are translated using the exchange rate at the date of the transaction.

In determining the spot exchange rate to use on initial recognition of the related assets, expense or income (or part of it)
on the derecognition of a non-monetary asset or non-monetary asset or non-monetary liability relating to advance
consideration, the date of the transaction is the date on which the Company initially recognises the non-monetary asset or
non-monetary liability arising from the advance consideration. If there are multiple payments or receipts in advance, the
Company determines the transaction date for each payment or receipt of advance consideration.

(e) Tax
Current income tax

The annual profit earned by entities other than banks, insurance companies and microfinance organizations is not taxed
in Georgia starting from 1 January 2017. Corporate income tax on distributed earnings is levied on profit distributed as
dividends to the shareholders that are individuals or non-residents of Georgia at the rate of 15/85 of net distribution. The
corporate income tax arising from the payment of dividends is accounted for as a liability and expense in the period in
which dividends are declared, regardless of the actual payment date or the period for which the dividends are paid. In
certain circumstances, deductions from income tax charge payable are available that are accounted as reduction of income

tax expense related to respective distribution. Due to the nature of the Georgian taxation system, no deferred tax assets
and liabilities arise for the entities registered in Georgia. Withholding tax payable in respect of dividend distribution to
the shareholders of the Company is recognized as deduction from equity in the statement of changes in equity.

Georgian tax legislation also provides for charging corporate income tax on certain transactions that are considered as
profit distributions (for example, transactions at non-market prices, non-business related expenses or supply of goods and
services free of charge). Taxation of such transactions is accounted similar to operating taxes and is reported as Taxes,
other than income tax within general and administrative expenses in profit and loss.

10



TEGETA DISTRIBUTION LLC
Notes to financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(e) Tax (continued)

Value added tax (“VAT”)

Revenues, expenses and assets are recognised net of the amount of sales tax, except:

> When the sales tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in
which case, the sales tax is recognised as part of the cost of acquisition of the asset or as part of the expense item,
as applicable;

> When receivables and payables are stated with the amount of sales tax included.

The net amount of sales tax recoverable from, or payable to, the taxation authority is included as part of taxes payable,
other than income tax or prepaid taxes, other than income tax, that are presented on net basis in the statement of financial
position.

Net presentation of tax assets and liabilities

Starting from 1 January 2016 changes were introduced in Georgian legislation on the rules of tax settlement. Based on
new rules. Revenue Service of Georgia monitors taxpayers’ net indebtedness towards to the State by introducing a
consolidated account of taxpayer. Therefore, the Company presents assets and liabilities related to all taxes payables or
receivables on a net basis.

(f) Current versus non-current classification

The Company presents assets and liabilities in the statement of financial position based on current/non-current
classification. An asset is current when it is:

> Expected to be realised or intended to sold or consumed in normal operating cycle;

> Held primarily for the purpose of trading;

> Expected to be realised within twelve months after the reporting period; or

> Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least

twelve months after the reporting period.
All other assets are classified as non-current.

A liability is current when:

> It is expected to be settled in normal operating cycle;

> It is held primarily for the purpose of trading;

> It is due to be settled within twelve months after the reporting period; or

> There is no unconditional right to defer the settlement of the liability for at least twelve months after the

reporting period.
The Company classifies all other liabilities as non-current.
(9) Inventories
Inventories are valued at the lower of cost and net realizable value. Net realizable value is the estimated selling price in
the ordinary course of business, less the estimated selling expenses. The cost of spare parts and other inventories is

determined on the weighted average cost basis and includes expenditure incurred in acquiring the inventories and bringing
them to their existing location and condition. The cost of vehicles is determined on the specific identification basis.

11



TEGETA DISTRIBUTION LLC
Notes to financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(h) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

(i) Financial assets
Initial recognition and measurement

Financial assets are classified at initial recognition, as subsequently measured at amortised cost, fair value through other
comprehensive income (OCI), and fair value through profit or loss. The Company determines the classification of its
financial assets at initial recognition.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of trade receivables that do not
contain a significant financing component or for which the Company has applied the practical expedient, the Company
initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or
loss, transaction costs. Trade receivables that do not contain a significant financing component or for which the Company
has applied the practical expedient are measured at the transaction price determined under IFRS 15 revenue from contracts
with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give
rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding. This
assessment is referred to as the SPPI test and is performed at an instrument level. The Company’s business model for
managing financial assets refers to how it manages its financial assets in order to generate cash flows. The business model
determines whether cash flows will result from collecting contractual cash flows, selling the financial assets, or both.

All regular way purchases and sales of financial assets are recognised on the trade date i.e. the date that the Company
commits to purchase or sell the asset. Regular way purchases or sales are purchases or sales of financial assets that require
delivery of assets within the period generally established by regulation or convention in the marketplace.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

> Financial assets at amortised cost (debt instruments);
> Financial assets at fair value through OCI with recycling of cumulative gains and losses (debt instruments);
> Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon

derecognition (equity instruments);

> Financial assets at fair value through profit or loss.
Financial assets at amortised cost (debt instruments)

This category is most relevant to the Company. The Company measures financial assets at amortised cost if both of the
following conditions are met:

> The financial asset is held within a business model with the objective to hold financial assets in order to collect
contractual cash flows; and

> The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial assets at amortised cost are subsequently measured using the effective interest (EIR) method and are subject to
impairment. Gains and losses are recognised in profit or loss when the asset is derecognised, modified or impaired.

The Company’s financial assets at amortised cost include trade receivables as at 31 December 2024 and 2023.

12



TEGETA DISTRIBUTION LLC
Notes to financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(h)  Financial instruments (continued)
Impairment of financial assets

Further disclosures related to impairment of financial assets are also provided in the following notes:

> Critical accounting estimates and assumptions — Note 5;
> Trade receivables — Note 7;
> Loans issued;

The Company recognises an allowance for expected credit losses (ECLSs) for all debt instruments not held at fair value
through profit or loss. The Company applies a simplified approach in calculating ECLs. Therefore, the Company does
not track changes in credit risk, but instead recognises a loss allowance based on lifetime ECLs at each reporting date.
The Company has established a provision matrix that is based on its historical credit loss experience, adjusted for forward-
looking factors specific to the debtors and the economic environment.

The Company considers a financial asset in default when contractual payments are 180 days past due. However, in certain
cases, the Company may also consider a financial asset to be in default when internal or external information indicates
that the Company is unlikely to receive the outstanding contractual amounts in full before taking into account any credit
enhancements held by the Company. A financial asset is written off when there is no reasonable expectation of recovering
the contractual cash flows. Subsequent recoveries of amounts previously written off decrease the charge for impairment
of financial assets in the profit or loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is
primarily derecognised (i.e., removed from the Company’s statement of financial position) when:

> The rights to receive cash flows from the asset have expired; or

> The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and
either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has
neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of
the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if, and to what extent, it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Company continues to recognise the transferred asset to the extent of its continuing involvement. In that case, the
Company also recognises an associated liability. The transferred asset and the associated liability are measured on a basis
that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the Company could be required to

repay.
(i) Financial liabilities
Initial recognition and subsequent measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans
and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

The Company’s financial liabilities as at 31 December 2024 and 2023 include trade and other payables, borrowings and
financial guarantee contracts.

13



TEGETA DISTRIBUTION LLC
Notes to financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)

(h) Financial instruments (continued)

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:
Loans and borrowings

This is category most relevant to the Company. After initial recognition, borrowings are subsequently measured at
amortized cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised
as well as though the EIR amortized process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or cost that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit or loss. This category
generally applies to borrowings.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse
the holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms
of a debt instrument. Those financial guarantee contracts, are recognised initially as a liability at fair value, adjusted for
transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at
the higher of the best estimate of the expenditure required to settle the present obligation at the reporting date and the
amount recognised less cumulative amortisation. Under current financial guarantee contracts, the Company guarantees
performance of the Parent and entities under common control related to their loans towards the bank (Note 18).

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as a derecognition of
the original liability and the recognition of a new liability, and the difference in the respective carrying amounts is
recognised in the income statement.

(iii)  Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the statement of financial position when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis, or to realise
the asset and settle the liability simultaneously.

(i) Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value
less costs to sell and its value in use. Recoverable amount is determined for an individual asset, unless the asset does not
generate cash inflows that are largely independent of those from other assets or Companys of assets. When the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In determining
fair value less costs to sell, recent market transactions are taken into account. If no such transactions can be identified, an
appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for
publicly traded companies or other available fair value indicators.

14



TEGETA DISTRIBUTION LLC
Notes to financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(i) Impairment of non-financial assets (continued)

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for each of the Company’s CGUs to which the individual assets are allocated. These budgets and forecast
calculations generally cover a period of four years. For longer periods, a long-term growth rate is calculated and applied
to project future cash flows after the fifth year.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the profit or loss in
expense categories consistent with the function of the impaired asset.

An assessment is made at each reporting date to determine whether there is an indication that previously recognised
impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the asset’s or CGU’s
recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the
assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal
is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount
that would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years.
Such reversal is recognized in the statement of comprehensive income unless the asset is carried at revalued amount, in
which case, the reversal is treated as revaluation increase.

(j) Fair value measurement

The Company measures financial instruments at fair value less cost to sell at initial recognition. Fair value is the price
that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

> In the principal market for the asset or liability;

> In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible to by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing
the asset or liability, assuming that market participants act in their economic best interest.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable
inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

> Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities;

> Level 2 — valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable;

> Level 3 — valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level
input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.
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Notes to financial statements 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(k) Charter capital

The amount of the Company’s charter capital is defined by the Company’s charter. The changes in the Company’s charter
shall be made only based on the decision of the Company’s owners. The charter capital is recognized by the Company to
the extent that it was contributed by the owners to the Company.

(I) Cash and short-term deposits

Cash and short-term deposits in the statement of financial position comprise cash at banks and on hand and short-term
deposits with a maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and bank balances as defined
above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.

(m) Provisions
General provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to
be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only
when the reimbursement is virtually certain. The expense relating to a provision is presented in the profit or loss net of
any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost.

3. Changes in accounting policies and disclosures
New and amended standards and interpretations

The Company has not early adopted any other standard, interpretation or amendment that has been issued but is not yet
effective.

The following new or amended standards and interpretations became effective on 1 January 2024, but did not have
significant impact on the Company’s financial statements:

» Amendments to IFRS 16 Leases—Lease Liability in a Sale and Leaseback.

» Amendments to IAS 1: Classification of Liabilities as Current or Non—current; Non-current Liabilities with
Covenants.

» Amendments to IAS 7 and IFRS 7: Supplier Finance Arrangements.
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4, New standards and interpretations issued but not yet effective

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of issuance of the
financial statements are disclosed below. The Company intends to adopt these new and amended standards and
interpretations, if applicable, when they become effective. These amendments are not expected to have a significant
impact on the Company’s financial statements.

> Amendments to IAS 21 The Effects of Changes in Foreign Exchange Rates titled Lack of Exchangeability

> IFRS 18 Presentation and Disclosures in Financial Statements
> IFRS 19 Subsidiaries without Public Accountability: Disclosures
5. Critical accounting estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have
a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. The Company based its assumptions and estimates on parameters available when the financial
statements were prepared. EXxisting circumstances and assumptions about future developments, however, may change due
to market changes or circumstances arising beyond the control of the Company. Such changes are reflected in the
assumptions when they occur.

Provision for expected credit losses of trade receivables

The Company has two approaches to calculate ECLs for trade receivables and contract assets: individual assessment and
collective approach. Individual approach is only used for significant counteragents, related parties and state organizations.
For the collective approach the Company uses a provision matrix to calculate ECLs for trade receivables and contract
assets. The provision rates are based on days past due for groupings of various customer segments that have similar loss
patterns. The provision matrix is initially based on the Company’s historical observed default rates. The Company will
calibrate the matrix to adjust the historical credit loss experience with forward—looking information. At every reporting
date, the historical observed default rates are updated and changes in the forward—looking estimates are analyzed.

The Company’s historical credit loss experience and forecast of economic conditions may also not be representative of
customer’s actual default in the future. The information about the ECLs on the Company’s trade receivables and contract
assets is disclosed in Note 7.

Financial guarantee provision

The Company revised its approach to the recognition of financial guarantee liabilities related to guarantees issued in favor
of related parties within the Group. In prior years, the Company recognized the full amount of the Group’s total financial
guarantee exposure in its individual financial statements, without allocating risk based on the Company’s actual economic
exposure.

Under the revised approach, financial guarantees issued by subsidiaries related to the loans are now fully recognized by
the Parent entity. In turn, the Company now recognizes its share of the Parents total financial guarantee exposure based
on its proportional contribution to Group EBITDA and requires periodic reassessment to reflect changes in financial
performance.
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TEGETA DISTRIBUTION LLC
Notes to financial statements 2024
(Amounts in thousands of Georgian Lari)

6. Inventories
31 December 31 December
2024 2023
Goods for resale (at lower of cost and net realizable value) 84 633
Other (at cost) 146 230
Total inventories 230 863

The Company’s inventories were written down to their net realizable values and expensed in other operating expenses of
GEL 6 (2023: GEL 7).

At 31 December 2024 the Company’s inventories, amounting to GEL 230 have been pledged to third parties as collateral
for borrowings (Note 18). (2023: GEL 863).

7. Trade receivables
31 December 31 December
2024 2023
Trade receivables 212 15,070
Less provision for expected credit losses (76) (178)
Total trade receivables 136 14,892

Analysis by credit quality of financial assets within trade receivables for the Company as at 31 December 2024 is as
follows:

30-90 90-180
Current <30 days days days 180-360 days >360 days Total
Estimated total gross carrying
amount at default - 11 58 51 5 87 212
Expected credit loss - - - - 4 72 76
Expected loss rate 0% 0% 0% 0% 80% 83% 36%0

Analysis by credit quality of financial assets within trade receivables for the Company as at 31 December 2023 is as
follows:

30-90 90-180
Current <30 days days days 180-360 days >360 days Total
Estimated total gross carrying
amount at default 12,587 1,226 896 199 58 104 15,070
Expected credit loss - - 31 42 24 81 178
Expected loss rate 0% 0% 3% 21% 41% 78% 1%

Movements in the provision for expected credit losses are as follows:

2024 2023
Provision for expected credit losses at 1 January 178 90
(Recovery) / Charge for the year, net (102) 88
Provision for expected credit losses at 31 December 76 178
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(Amounts in thousands of Georgian Lari)

8. Cash and cash equivalents

31 December

31 December

2024 2023
Current accounts with banks 9 268
Cash on hand 1 17
Cash in transit - 1
Total cash and cash equivalents 10 286

Major cash and cash equivalents are held by the Company with Georgian commercial bank, having Standard and Poor’s

and Fitch rating of BB.

In 2024 interest income on cash and cash equivalents amounted to GEL 7 (2023: GEL 15).

9. Borrowings

31 December

31 December

2024 2023
Loans received — principal 6,550
Loans received — interest accrued 7
Current borrowings 6,557
Total borrowings 6,557

For details of assets pledged for bank loans as collateral and discussion of compliance with covenants refer to Note 18.

Movements in borrowings were as follows:

2024 2023
At 1 January 6,557 7,064
Proceeds from borrowings 6,861 31,740
Interest expense (Note 16) 294 1,074
Interest payments (301) (1,131)
Principal repayments (13,411) (32,190)
At 31 December — 6,557

10.  Trade and other payables

31 December

31 December

2024 2023
Trade payables 13 6,277
Accrued employee benefit costs 5 132
Provisions for liabilities and charges — 423
Total trade and other payables 18 6,832
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11.  Revenue from contracts with customers

2024 2023

Revenue from sales of goods 539 66,009

Total revenue from contracts with customers 539 66,009

Goods were transferred at a point in time during 2024 and 2023.
The Company has recognized the following revenue-related trade receivables and contract liabilities:

31 December 31 December
2024 2023

Trade receivables 136 14,892
Contract liabilities — current portion 16 54

Accounts receivable are recognized when the right to consideration becomes unconditional. Contract liabilities are
received consideration from the customers and represent the Company’s obligation to transfer goods to these customers.

Contract liabilities of the Company in the amount of GEL 16 is expected to be recognised as revenue in 2025 related to
performance obligations that are unsatisfied at the reporting date. In 2024, the Company recognized as revenue GEL 54
that was included under contract liabilities at the beginning of the reporting period.

12.  Cost of sales

Cost of sale includes only inventories recognized as expenses at the time of sales of goods and amounted to GEL 869
during 2024 (2023: GEL 57,953).

13.  General and administrative expenses

2024 2023
Staff costs (95) (1,121)
Professional services (70) (1,215)
Taxes, other than on income 9) (102)
Business trip expense ) (152)
Depreciation and amortization 1) )
Depreciation expense of right-of-use assets - (220)
Office expense - (117)
Rent expense - (89)
Other (38) (95)
Total general and administrative expenses (215) (3,113)
14.  Selling and distribution expenses
2024 2023

Advertising expenses (88) (303)
Staff costs (54) (1,535)
Transportation expenses (27) (234)
Distribution costs (5) (278)
Rent expense ?3) (1,850)
Depreciation expense of right-of-use assets - (474)
Fuel expense - (225)
Repair and maintenance - (20)
Other 2 (28)
Total selling and distribution expenses (179) (4,947)
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15.  Finance income

2024 2023
Foreign exchange gain, net 75 -
Interest income 23 18
Gain from remeasurement of financial guarantee - 330
Total finance income 98 348
16.  Finance costs

2024 2023
Interest expenses on borrowings (Note 9) (293) (1,074)
Loss from remeasurement of financial guarantee (8) -
Interest expense on lease liabilities - (131)
Foreign exchange losses - (69)
Other - 3)
Total finance costs (301) (1,277)

17.  Equity

Dividends declared

The Company declared dividends to its existing shareholders in the amount of GEL 3,100 in 2023 and during 2023 paid

GEL 3,470. Movements in dividends payable were as follows:

2023
At 1 January - 370
Dividends declared - 3,100
Dividends paid - (3,470)

At 31 December
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18.  Contingencies and commitments
Tax legislation

The taxation system in Georgia is relatively new and is characterized by frequent changes in legislation, official
pronouncements and court decisions, which are often unclear, contradictory and subject to varying interpretation by
different tax authorities. Taxes are subject to review and investigation by a number of government bodies, which have the
authority to impose severe fines, penalties and interest charges. Tax periods remain open to review by the tax authorities
for the three years.

Management believes that it has provided adequately for tax liabilities based on its interpretations of applicable Georgian
tax legislation, official pronouncements and court decisions. However, the interpretations of the relevant authorities could
differ and the effect on the financial statements, if the authorities were successful in enforcing their own interpretations,
could be significant.

Assets pledged

The following assets were pledged as collateral towards the borrowings from banks:

31 December 31 December
2024 2023

Inventories (Notes 6, 9) 230 863

Guarantees

Since 31 December 2021 the Company guarantees performance of its Parent and entities under common control related
to their loans towards the Georgian commercial bank.

The following guarantees were issued in thousands of US Dollars and presented in GEL as at 31 December 2024:

Maximum Net book value of financial
Currency exposure guarantee contracts
The Company GEL 421,020 1
421,020 1

The following guarantees were issued in thousands of US Dollars and presented in GEL as at 31 December 2023:

Beneficiary — related Maximum Net book value of financial

Issuer parties Currency exposure guarantee contracts
The Company Tegeta Tires Imports LLC GEL 280

Tegeta Premium Vehicles 230
The Company LLC GEL
The Company Toyota Center Tegeta LLC GEL 131
The Company Tegeta Car Rent LLC GEL 403.410 79
The Company Tegeta Rentals LLC GEL ' 47
The Company Tegeta Logistics LLC GEL 34
The Company Tegeta Prime Products LLC GEL 31
The Company Tegeta Rentals LLC GEL 1

Total 403,410 833

From the year 2023 the Company guarantees performance of the Parent company related to the bonds issued. The
following guarantees presented in GEL as at 31 December 2024 and 2023:
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18.  Contingencies and commitments (continued)

31 December 2024 31 December 2023
Maximum Net book value of financial Maximum  Net book value of financial
Currency exposure guarantee contracts exposure guarantee contracts
The Parent GEL 389,904 76 290,884 4,747
Total 389,904 76 290,884 4,747
The rollforward of the guarantees issued by the Company was as follows;
2024 2023

At 1 January 5,580 953
Effect of changing in assumptions as at 1 January (5,529) -
Guarantees issued during the year 18 4,957
Loss / (Gain) from remeasurement, included in the finance income (Note 16,15) 8 (330)
At 31 December 77 5,580

During the reporting period, the Parent revised its accounting estimate related to the recognition of financial guarantees
for loans towards the Georgian commercial bank and bonds provided among Group entities. Previously, each entity
recognized the full amount of the Group’s total financial guarantee exposure in its individual financial statements. Under
the revised approach, financial guarantees issued by subsidiaries related to the loans are now fully recognized by the
Parent entity. In turn, the Parent’s own guarantee exposure is allocated among the guarantor subsidiaries in proportion to
their respective EBITDA.

As a result of this change, the impact on this company's equity as at 1 January 2024 was GEL 5,529. During the year, the
Company additionally issued a financial guarantee of GEL 18 to its Parent. As a result, a GEL 8 loss was recognized in
the statement of profit or loss in relation to financial guarantee contracts.

Compliance with contractual covenants
The Company is subject to certain covenants related primarily to its bank loans (Note 9) and its parent and sister

companies borrowings. Non—compliance with such covenants may result in negative consequences for the Company. As
at 31 December 2024, the Company was in compliance with all the contractual covenants.

19. Financial risk management

The Company’s principal financial liabilities comprise borrowings, trade and other payables and financial guarantee
contracts. The main purpose of these financial liabilities is to raise finances for the Company’s operations and investing
activities. The Company has trade receivables, cash and bank balances and loans issued that arrive directly from its
operations.

The Company is exposed to credit risk, market risk, foreign currency risk, liquidity risk and interest rate risk.

Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract,
leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables)

and from its financing activities, including deposits with banks.

The Company’s maximum exposure to credit risk by class of assets is reflected in the carrying amounts of financial assets
in the statement of financial position.

31 December 31 December
2024 2023
Trade receivables (Note 7) 136 14,892
Cash and cash equivalents (Note 8) 10 286
Total maximum exposure to credit risk 146 15,178
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19. Financial risk management (continued)
Trade receivables

Credit quality of a customer is assessed based on extensive analyses and individual credit limits are defined in accordance
with this assessment.

An impairment analysis is performed at each reporting date on an individual basis for large receivables and also on
collective bases for smaller receivables. Outstanding customer receivables and contract assets are regularly and follows
up on past due balances. Management therefore considers it appropriate to provide ageing and other information about
credit risk as disclosed in Note 7. The Company does not usually hold collaterals or letters of credit.

The Company’s management reviews ageing analysis of outstanding trade receivables.

The Company has no significant concentrations of credit risk since the customers portfolio is diversified among a large
number of customers, both private individuals and companies. Although collection of receivables could be influenced
by economic factors, management believes that there is no significant risk of loss to beyond the provisions already
recorded in the financial statements. The information about the Company’s total credit risk exposures are disclosed in
Note 7.

Cash and cash equivalents

For funds held in credit institutions (cash and bank balances, bank deposits), the Company calculated ECLs based on the
12-month ECL. The 12-month ECL is the portion of lifetime ECLs that results from default events on a financial
instruments that are possible within 12 month after the reporting date. However, when there has been a significant increase
in credit risk since origination, the allowance will be based on the lifetime ECL. The Company assessed that the ECL for
funds held in credit institutions is negligible.

The Company manages the credit risk by depositing the majority of available cash with well-known banks in Georgia.
Management of the Company continually monitors the status of the banks where deposits are maintained, also status of
major customers and respective receivables are monitored on a daily basis.

Market risk

Market risks arise from open positions in (a) foreign currencies and (b) interest bearing liabilities all of which are exposed
to general and specific market movements. Management sets limits on the value of risk that may be accepted, which is
monitored on a daily basis. However, the use of this approach does not prevent losses outside of these limits in the event
of more significant market movements.

Sensitivities to market risks included below are based on a change in a factor while holding all other factors constant. In
practice this is unlikely to occur and changes in some of the factors may be correlated — for example, changes in interest
rate and changes in foreign currency rates.

Currency risk

The Company is exposed to currency risk to the extent that there is a mismatch between currencies in which sales,
purchases and borrowings are denominated and the respective functional currencies of the Company. The functional
currencies of the Company are primarily the Georgian Lari (GEL). The currencies in which these transactions primarily
are denominated are USD, EUR, Japanese Yen of which transactions in USD and EUR are most significant.

The table below summarizes the Company’s exposure to foreign currency exchange rate risk at the end of the reporting
period:

31 December 2024 31 December 2023
Monetary Monetary Monetary Monetary
financial  financial financial  financial
assets liabilities Net position  assets liabilities Net position
US Dollars - (21) (21) 10 (4,654) (4,644)
Euros — (15) (15) — (2,331) (2,331)
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19.  Financial risk management (continued)

The following table presents sensitivities of profit and loss and equity to reasonably possible changes in exchange rates
applied at the end of the reporting period relative to the functional currency of the Company with all other variables held
constant:

2024 2023
Impact on Impact on
profit or loss profit or loss
US Dollar strengthening by 10% 2) (464)
US Dollar weakening by 10% 2 464
Euro strengthening by 10% 2 (233)
Euro weakening by 10% 2 233

Interest rate risk

The Company takes on exposure to the effects of fluctuations in the prevailing levels of market interest rates on its
financial position and cash flows. The table below summarizes the Company’s exposure to interest rate risks. The table
presents the aggregated amounts of the financial assets and liabilities at carrying amounts, categorized by the earlier of
contractual interest, reprising or maturity dates.

31 December 31 December
2024 2023
Borrowings — 6,557

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities
that are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure,
as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and
stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

The Company ensures that it has sufficient cash on demand to meet expected operational expenses, including the servicing
of financial obligations; this excludes the potential impact of extreme circumstances that cannot reasonably be predicted,
such as natural disasters.

The table below shows liabilities by their remaining contractual maturity. When the amount payable is not fixed, the
amount disclosed is determined by reference to the conditions existing at the end of the reporting period. Foreign currency
payments are translated using the spot exchange rate at the end of the reporting period.

The following are the remaining contractual maturities of financial liabilities at 31 December 2024. The amounts are
gross and undiscounted, and include estimated interest payments and exclude the impact of netting agreements. Financial
guarantee contracts include the gross amount of guaranteed obligations at the reporting dates.

Demand and
less than From 1 to From 3 to From 1 to Over Carrying
1 month 3 months 12 months 5 years 5 years Total amount
Financial guarantee contracts - - 63 21 1 85 77
Trade and other payables 18 - - - - 18 18
Total future payments 18 — 63 21 1 103 95
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19.  Financial risk management (continued)

The maturity analysis of financial liabilities at 31 December 2023 is as follows:

Demand and
less than From 1 to From 3 to From 1 to Over Carrying
1 month 3 months 12 months 5 years 5 years Total amount
Borrowings 70 144 6,625 - - 6,839 6,557
Financial guarantee contracts 160 95 545 6,209 - 7,009 5,580
Trade and other payables 6,832 — — — — 6,832 6,832
Total future payments 7,062 239 7,170 6,209 — 20,680 18,969

20. Fair value of financial instruments

Fair value of financial assets and financial liabilities approximates carrying value.

For financial assets and financial liabilities that are liquid or having a short-term maturity (less than twelve months), and for
the financial liabilities with floating interest rates, it is assumed that the carrying amounts approximate to their fair value.

All of the financial assets and financial liabilities for which fair values are disclosed are measured at level 3 of fair value
hierarchy, except for cash and cash equivalents, which is measured at level 1.

21.  Balances and transactions with related parties

Parties are generally considered to be related if the parties are under common control or if one party has the ability to
control the other party or can exercise significant influence or joint control over the other party in making financial and
operational decisions. In considering each possible related party relationship, attention is directed to the substance of the

relationship, not merely the legal form.

At 31 December 2024, the outstanding balances with related parties were as follows:

Key Other related
The Parent management parties* Total
Trade receivables 80 49 129
Trade and other payables - 7 (2)
Financial guarantee contracts (Note 18) (77) — (77)
At 31 December 2023, the outstanding balances with related parties were as follows:
Key Other related
The Parent management parties* Total
Trade receivables — 12,421 12,421
Trade and other payables (197) (6,059) (6,256)
Salary payables - (4) - (4)
Financial guarantee contracts (Note 18) (4,747) (833) (5,580)
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21.  Balances and transactions with related parties (continued)

The transaction amounts with related parties for the year ended 31 December 2024 were as follows:

Key Other related
The Parent management Parties* Total
Sale of goods 101 - 287 388
Purchases of goods for resale (175) - (141) (316)
Rent payments 3) - 1) 4)
Staff costs (1) (80) - (81)
Professional service expenses (49) - (20) (69)
Transportation expenses - - 27) 27)
Loss from measurement of financial guarantees (Note 16) (8) - - (8)
Other (7) (1) (16) (24)
The transaction amounts with related parties for the year ended 31 December 2023 were as follows:
Key Other related
The Parent management Parties* Total

Sale of goods 32 1 12,720 12,753
Purchases of goods for resale a7 - (44,723) (44,740)
Rent payments (1,895) - (751) (2,646)
Staff costs 4) (246) (18) (268)
Interest income 3 - - 3
Interest expense - - (36) (36)
Professional service expenses (945) - (262) (1,207)
Office expense (114) - - (114)
Transportation expenses (208) - (26) (234)
Dividends paid (Note 17) (3,470) - - (3,470)
Gain/(loss) from remeasurement of financial guarantee (Note 15) (297) - 627 330
Other (507) (6) (255) (768)

*Other related parties mainly represent entities and/or individuals related to the owner of the Company including sister companies.

22.  Non-cash transactions

In 2024 the Company had non-cash recognition of finance guarantee of GEL 18 (2023: GEL 4,957).

In 2024, the Company revised its accounting estimates related to financial guarantees. The change had a non-cash impact

of GEL 5,529.
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