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mAogobsgo  byerdgafraargdol Lglbol ©vegs6ago
350U 0000 aEstzol oHogo 2589lsbgdgemo 6580
QS0 2023 2024 JoOorEo 383G E30mmo ds630 5,016
560 2023 2024 0HOEOEO 0G0 3,223
905 2022 2024 0MH0OIEN0 3060 895
9,134

J399mom Bsligbydo LsblMmYdOL FmdGMomds sl AsdMOYMEMHYdMES:

2024 2023
1 02bga6ls 9,134 2,046
Lglbols segds 6,165 56,409
LadMmgbdm batxo (8g-14 gbodgbs) 486 1,236
25sbomo 3GmEbdo (578) (1,147)
doto msbbOl BSHZS (15,178) (49,484)
L53MLer BHZoMdOEIB Bomgdwmmo 8gdmlvyeomds, iobs (29) 31
265 B0 BB = 43
31 ©g390BgOL - 9,134
10. bags3Hm s Lbgs 3OgEoBHMOMEo ©EIz5E0sbydgdo
2024 Genob 2023 fiemols
31 ©y398dgto 31 g398dg60
15353MM 3MYOGBMOHVIEMO EOZHNsDYdYBO 1,366 15,208
GOEbYMEO LobgEeslier 3agmogdyyengds 14 78
29sbob@omn @nzo@yboo 1 2,056
Ubgs 13 11
Lo bdg935m s Bbgs 3HyotMGBMmOo ©agsnsbgdado 1,394 17,353
A
—)
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obgemolien 965Yg 3s8miz98-9amo mkogobserols os6igdsbo

83l 0939 s3¢MmImEG 03 0d3mGGHO*
80656LmMmo 363308900l 336336 IPomo 8960336980

2024 §emob 31 09398860l EsbGmmgdmeno ferobsorgol
(0236b980 BeaggBryeros sosb ¢rs(580) N B -
11. 898mbagaemo 8mdbdsthgdemgdmsb pomammagdyamo bymdgyhmgdgdowsb

2024 2023
0535380690 GboMggd by Lagmbamols 309403000 Bomgdmeo 8gdmliszsgro
(89-20 F9B0B3b>) 25,744 107,537
91587 30MgdBY Lagmbrrol asyoEano dowdrro JgBmlisgseo 260 11,521
bmen Bg8mbisgsemo 26,004 119,058

Lagmbamols 350053985 8mbeos 3oM33gwye 8mdgbddo 2024 s 2023 fergdols 4o68s3wmdsdo.

300356008 st Bg8mbiogogrosb  s3e38oMgdmmmo  398mgae  Lsgsdthm  gdodm@nmo  ©s3swosbgdado s
b8 Iegdm Zo@wEdIwydgRo:

2024 femols 2023 Gemols
31 oganddgo 31 g3983g96o
Lo32FHM EIBOGHMHMINO EOZ5¢0BIOIO0 1,586 18,058
L5bgE T3 gdM 39eNEYDVIENYOFOO 216 202

b53530m  Gmmbmgbgdol smosmgds bmMzogurmgds 85806, GmEgbsg 65DReM®YdsDy MBS MW30OHMdM  beondo.

Lsbgemdggermemgdm 35eneegdmemndgdo omgegds 3erogh¢gooligeb Bomgdrem LoBLomMmoE ©s FoMdmaygbl 3ma3s600L
3900NBwYEndAl, 58 3Er0gBBgRL Lagmbymro osbEaL.

216 ool mnbrdoor 3ma3sbools LsbgemdgzMremgdm 3seEIdmEgdgdols sensMyds Bgdmbagums Bmbsgrmmbgemos 2025
Pooobli. gl LobgendpaGvgemgdm  gsemgdvemndgdo  ¢)353d06@gds  LsobasModagdm  moMondo  @s30sgmanemgdge
AgLisbmegdger  3oerEadmeegdgdl. 2024 Ggeml 3mB8356008 BgBmlisgeol Lsboom sposts 202 s, Gmdgeog
L55BsM0Tgdm 39Mocmol ilsfyolito semoEbrymo agm bsbgwdy@remgde 35¢EgdmEmgd9dol Bafoemdo.

12. 23540@ME0 3GmEYJgool M30000MHIdEds

2024 2023
&MoL 3B 3MgE M dmdgb@do gogoemo Lagdmbemol Mmz0mEaMgdmengds (25,682) (109,892)
ibgs batrgdo B (166) - (427)
Lmem 95400 3HmEMIaool mzomnomgdrmmnds (25,848) (110,319)
13. bagHomm s 3@dobobdEmagommo batxgdo
2024 2023

39OLmBagol batrxgdo (252) (1,235)
36em@lomeno 9mdlsbyyHhads (180) (854)
LsBaB3m batixgdo (25) (116)
29Bogob 33mygbgdol »@engdols gzgoms (25) (69)
25000LobaEYRdO, AMagdol gooliabools 45Ms (24) (174)
8m30m935000060 VS B0 OMHOVEMGBOL >JBHO3IBOL X 3MYBSE

Q03353806900 boHxgdo (10) (122)
Lamaolby batxo (1) (1)
(33099 @b s8mGHGHODBo0s 1 1)
L500g0bgdm batxo - (135)
Ubzs batiyjdo - (69) (116)
Lier bagHonm @ soB0Bolithagoriero bafxgdo (587) (2,873)
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0b3cemolien’ 965y 50m839879¢m0 m03065¢mol 0156538560

83 ,,m939% s 93¢MBmE03 083mME 0"
gobsblimGo 3635M0Ta900L g36dsHBgdomo Bg6odgbgdo
2024 §iemols 31 ¢g398060b alitimmgdmemo farobsmgols

14. gobsbbey@o 3g0mbagemgdo

_____ 2024 2023
15399MLe bbgamdogsd Jomgdwemo dgdmbyyermds, fdobos 99 -
La3GMMEgBEHM 9dmbsgogwo 5 243
130656lH0 206630900l bgmobsgro Jgmsbigdoo Gowdwamo BgBmliemmds - - 432
b gobsblyho Bgdmbiagsero 104 675
15. gobsBlyyMo batxado

2024 2023
15363983 M batxo Baliglibgd LablMgd by (89-9 Bybodgbs) (486) (1,236)
530BsB6LG0 9560630930 bgmsbagro J5i3Lgdom Jowgdmemo BotMawo (21) -
La3GMEgBEM baMxo LaoY MM Fo¢EIdmErgdIdBY 3) (11)
Lo AL bbgomdogob Bogmndmemo Batowro, Fdobos - (43)
Ubgo 3) (19)
Umen gobablimo badxgdo (513) (1,309)

16. 3530(%)5emo

208mEbaEgdEmo b 33msbENEo ngnwgbogdo

2024 Goeob 3008356000 6 go0esba@ados @oz0EYbwo Golin GO JoMEBom®ydloZzol(2023 §. 3,705 mosko). 2024
Faemls assobos ozo@gbooe 2,055 mstol megbmdoom (2023§. 7,790 ¢rato).

35005L5bEYEO ©OZ30YBEOL BMMIsMEO BmMdMomds deyzgdvyeos Jgndmon:

2024 2023
1 0sbg56s 2,056 6,141
©0309b0L go0mbo@gds - 3,705
003009BOUL powobs (2,055) (7,790)
31 cog3983gAL 1 2,056

17. 3o6Gmdomo 3serEgdwmgdgdo

L3g500alsbM 356mbBpydmmMdS

Lago®onggamels Lago@alisbsem Loli$gds 8gestgdom sbognos s bdoMos 1s356mBAgdwmem 33wogdndo, meEogoseto
296bogdg00 qod LalsBMmEM osFY39¢0dYd0, MHmBErgdos bBoMaw d71bmgsto ws MMmoYHmsfobssndmgams @d
Ubgaolibgs Lageababagm figgdol 8oge gabBlibgaggdnmmogo 8gndemgds odbal aoadyIemo. a5alisbagdo Jd3g8@gdsmnds
2000L0BXR 3L @ Bm3zegzel Bmgemo Moo Lsbgewdfionm mfiggdol Bogh, Gmlmndlsg sd3m 8330 K5MoBgRO0L ©s
L3900l @o30UM9d0L MBEYds. Lagdalisbogm 39MH0mEgdo Lsga@slisbs@m MmMysbrgdol 8oy gamsbyozobmgols mos
®Rgds Ldo ol gobogEmdsdo.

bywddegebymmds  Ea®FoNBdrmos, HmE 856 5@33ANM®  Bd0mZoEolfiobs  Lisgasbsbsmm  goErEgdEgdndo
Uags®monggemels Bgsalisbae 366mb8ndanmdols, maoEostm©o aobEbsidgdols s babsdstoemm aswsfyzgdnegdgdols
Lo3mos®o  0BGHIM3MIGEo0L  Lsgydgge®g.  Bsp®o8  BglisdsBolo  mGpobmgdols  obBgM3Mmgdegos  Bgndwgds
290LbgoggdmEl ., 3mB3sBook™  0BEIMIMYBEo0LRE @ oy olobo  Bgdwwgdgh LogmmsMmo  0BEBIGIGIHEOO
398bm®E0gErgdsls, 535L Bglisdemms 860dgBgmmgabo bggegangbs 3dmbogl gobablm sBastodagdgdby.
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063obeyh 965y 3o0mBg98-9cm0 mhog005¢mols 0356338560

3L ,.,0939¢° 3¢m3mG 03 0d3mOEH0“

50636LmGo s635G08a980b 396836 gdomo Bg60d36gd0
2024 §iemob 31 @y3gddcol @sbtemgdmmo farobsmgol
(0256980 Berpg8agemos sosl ¢rs6do)

17. 3060bomo Zxm@gdaymgdgdo (3eMagmgds)
5303390790 sghoggdo

9308mo Bm3g8o 5dBHoggdo ©eg0MggdIo agm 3mB33600L 83mdero @s @sdIMBOEIYBVIEO 3MB3sBngdnLs Bogk
856390000 Baliglbygdo Loblgdal ¥BHMBagerymaol Lsgbols Laboo (87-9 99bodgbs):

2024 femols 2023 §emoly
B - 31 3983960 31 @g398d960
Lobogdmbemm-BadgMoscnyMo Bstopgdo (89-6 3g60836s) 436 9,363

BobaBLHo cs3dmbols byemBgafmemgdydo

2021 Henob 31 93988MH0sb 3835605 88mdgmo 3mB3sB0ools s LogHmm 3mBEGmEL sg3g8mYdsMRdrEn LsFaMmBmgdols
809 35630l Fobsdy sMLgdmmo Labiglbm gsemagdrEgdgdol Bgltrmmgdol 4amabEosl odemggs.

9398mm Go8magBomo mEs®o 3o3ganwo ecebBogdo 2024 firol 31 9398360l 8aopmdstgmdoo JsGommem emsdo
895002.9bs:

3969105000 — 10656L7H0 0153050mdob
8800 ©YBg3egdgdol fBobes
980¢gb¢o 3035605 R BoduoBoeryfio Moligo  Lsdaenablm @omgdmemgs
3L L, 093930
3m035605 Berymbo™ M0 421,020 3
by 421,020 ) 3

93980 FomBmEagboo @mMEsMdo adEgdrmo gotabogdo 2023 firrol 31 398060l SepmBs®gmdoo JoGmmm @sthdo
99500996¢00:

gobBablmmo msgogdmdol
BofioBsertio  byerByafaergdgdols fobeos

gxxnG  Gobgo badaamafiim woodeegds
a3l ,, 009393 H00YoEo“ M0 47
3L 009G 36M1Bowd 300l M0 230
33L L.BHmomBo 9B ;mgagdte” M0 131
33,0939 EOLEHGOBMEOS” @360 125
33l ,, 052930 30508 3MmEagdlo” WSloTe] 403,410 32
33l 0939 OgbGsmbo* M0 1
330 ,,929H0 WnRalBO30" M0 34
33U ,,09239Hd 0056 083MOEL* M0 280
3L ,,009393%0 JoO Mgbmno” M0 79
Ly 403,410 959

2024 fierogsb xamn0 3ob@s d8mdyero 3md3sboob 8og 2022 o 2023 Fargddo ao8m8z70wmn mdemogsaogdol 0sgmgdo.

31 @y 399dgMo 2024 31 ©g398896o 2023
%0656LMH0 MHZHBMBdOY 80bsBlmHo Mmagmodmdol
GoguoBaqry  bgenBgatraengdols fobes  BsguoBoeryy  bgemBgafrmemgdol §aobos
3oty GoGolgo  Ladaemablim poMgbumgds  Go Gobzo LaBamablim @oMgdryemads

9dmdgero 3m33560s  gratio 389,904 202 290,884 4,748
Lo 389,904 202 290,884 4,748




obgmolien® 965ty 8o0m8a98s9em0 mBGogobsemols 05638560

3L ,0939¢° 33GMImBH0g 003mBHH0“

x06sBLmEo 3635GH0dx900b g36ds®Hgbomo Bgbodgbgbo
2024 fierobs 31 g 399dGob EsbGmmgdmeo farobsomgob
(0956b980 BeapgBeemos sosl ¢nstido)

_3m830500b 809® 3539970 Ms3YdMBIBOL BrmdMdmds ferols 356353 @dsdo nym dgdwgao:

- 2024 2023
1 03Bg5Gls 5,707 1,057
LsomGoabe 89:3sLgd0l (33e0mgds 1 00630l 8ggmdstgmdom (5,572) -
Hemols 4o60s3emdsdo 3039000 03530gBMdYBO 49 5,082
50BsBlM batrgddn/g0bsBLnmed Ggdmbiogeemdo glimemo bamebawo
99930b93007 B0 Batraena/ (Bgdmbsenmds) 21 (432)
31 qog393dgML 205 5,707

La3Bge™oBm  3gMomEols yeblsgemdstdo, 89mdywds 3mB3s60sE @ogsbgEs 0330l LssmMoEbam Jgnsbgdsl, Gmagmog
9b90ms GoBBLYIMO gMIBA00L 500MHYBL XAMIBOL 33356091 BmGols JsBimrero 3mBgHzovero BaBol Bog® asandrymo
Bglbgdls s MmdEOgdEogdDY. 3@Mg, Mmommgmo Lrgdogddo XannBol gobsblr®o aaebiool 8meosbo Golizol Litrmm
9BmdsL  5000MHYd> Mool 0BEOZ0EMSMNO BabBLNG  sBastModygdsdn. asEsbyEoo GoEamBols msbobdswo,
830emdogo 3m83s5609d0b Lglbgdmsb @s353806gdvmo GobBsBlMo eGebEB0gdo dbams LFrmam SwosMHYBYIMOs B8mBgmo
3835600L 80gM. mogol BbMog, 83mdro 3MB3s6ool be3MmeMo gsMBEHNOL Moligo Bafoenmgds as®abEme dgommdom
308356078L MGl Gsmo Jgladsdolso EBITDA-U 360306 30v9e0se.

59 33Ero)doL BEIEsw: 3835600 3930¢wEbY 2024 ol 1 0s63M0l mBsMgmdom 3e3emgbsd 5,572 @s®o Bgayobs.
Ferol 906853q0mdsT0 3mB3060s8 ©aB33BIB0m goligs 49 oMol BobsblMo otsbGos d8mdgem 3m33s60sby. BgwnRd®,
80BsBLYHO gotBBHO0L JMBAMIGHPOB o35380MIBOM Bmpgds-BitMawols sbasM0dagdsdo 21 Mol MEB@BOL BoMsEo
SWOSM.

Labgandga@raegde amgBgdol Bglitiengds

309035805L 53000 3MB3GIEIEo L83t NEmgdm em]ogdo, Hmiwmgdog MBgGILyE 8oL, F3mdymo ©s EMBOWO
3m03560gdol Lsdobzm Lglbgdl v135g80MHagds. 533356 35¢@IdEYdgdmsb Bgrbadsdmdsd, Bybadgms, gsBmofigomls
25GgMgRomo  99@0e0d0 3m835600logol. 2024 fwob 31 9399860l 8amdstgmdom 3mB3s60s SLGMErndEs yggms
Lsboendg3MMEgdm 30GHMASL.

18. g306s6bygMo Hobzol 8sGogs

3m335600L  JoMomeEO  BoBBLMHO  35eEIdNEYdgoo  ByEagds  Boligbbgdo  Lsblmgdobs @s bogs3tm s ULbgs
3MIOEMIINO 35aEYBIgBYBOLRSE. 58 GoBsblMo 3swEndrEgdgdols dofhomao 8o%abos agnBsbligdols mbowgs
3m335600L  Lam3gHagom @s  Loobzgldogom LogdosBmdolmgol. 3mB3sBosl odgb wBmsgmm@ mogobo  Lam3g®ogom
Logdosbmdal dgmgas@ Bomgdnwo LigsdHm EIBOGMONEO @SZE0sBYd9d0, BoBBLMEN WIFILYBMEgdIdOL Bodsto
Omobmgbndo s Bmso LsbLMNBO s G500 933035¢mBGHYDO.

3m835600 99378gd6IYBs Bd3MIEOGEM, LodIBHM, LOgEAM, (0330 MHMBOL @S LadMmEgbtm 365339000L BolggdL.

La3dgodm Golzo

Lo3MgoB™ Molgo sMob Goligo odols, MmO 3mbEMoagbG0 396 BgltyreadlL obiblimmo abLEMMEgbHom 6 3mogbEms
203MM8gdrmo  byeB3HviEmgdom emgaenoliobadaier 35erEgdemgdgdl @ sBom 3mB3sbosk REBBLYMO BoMawo
Gooqggds. 3MmB3s60sL Lagdgmodm Golgo 5dgl Lamdgogom Lagdnsbmdols (doGomapsm bagsFOm  @YdoBMGMMO
Q535¢03698920) o BobBLYIMO BagBnsbmdols Bafioemdo, sliggg 8639880 ebmsgligdmmrn S65dMHIBOEE 398mBE0bamy.

3m335600L BsgloBservyMo @ogagdegdamgds LsgMgmodm olgby sddo3gd0l 3walngdol dobgrpgom sobsbgds goBablm®o
9 m3sMgmdol sbasM08a90s80 FomBmagbamo gobsblvMo osgddnggdob Labaersblim nomgdrymgds3o.
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0bgenolien 9659 3o0m8z98w9cm0 maGogobserols 03s6gdsbo

83b 93900 33GMIm® 03z 0d3mME0“
530636LmGo 36330m0Bagdob §368sMEgdomo Bgbodgbgdo

2024 femols 31 g399dGab aliGwmemgdmmo ferobsmgol
(02566780 Beapgdgemos soasb ¢r3680)

18. xobsblmHo Moligol 83003 (353MAgends)

2024 §igrobs 2023 Gemols
31 93989560 31 g398dgMo
15353 s bbgs EIBOEMMHYMO ©535¢r056709B0 (99-7 B960d36s) 1,586 18,058
275600 LabliMgdo s dsmo 933035960 (37-8 9g60dghs) - 14 399
b baghgodn Golizol dsguodseraio Bnggunds 1,600 18,457

Usg5.305m @IBOBMBLIO @3g0s6gBydo

30gBGoL LagMgmodm Hgodobao Boligds Legdgeosbo sboemobom b 98 Fggoligdol bagwdzgemby asbolsbrghgbs
06@030MoyMo  Ls3MIRod®n  ado®gdo. EIOGHNGHXMO  ©i3swnabgdgdol  MAgBglmbds d8mdgmo ©d @GO
3mB35609800s6 BeEols s 83030 doMomao Bsforro 878amad 3gG0mEBo OB, EIBOGMMMO EIZH0BYdYBOL
2o79BsLGHYBoL  sBoEoo bmdogmEods 6gsc0dadol commgmo MmsMmogolozgol obozoEysmyto Bomamdol
L5%37993900).

8mBbdsMndergdol @TIBIMS30 IBVOGMOHNEXO ©o35eosbgdgdo @s LobgedgaGremgdm 5dBH03gd0 MIRISOTO ©d
990pmB0  3OMEIEMMIBOL Logdbl FomBmoagbl. odgEsb gs8mBmabaty, bywddmgsbgemmds BglsdsBolise 8ooRbgal
3500006000l Fglsbgd o Lo3MIEOGM MHOLZME o33BNMYdYIEO Lbgo dobBaMEgdomo obum®asgool 85-7 8960836530
BatmBmoagbsls.

Bo8obstg sbg5(0Tvg @3 Beaxmg35056 36586398 goborsgligdriemo grxmsmo bsblicigdo

30035608 LagMgodm Golgk Bommagl byemdobshzremdo grema@o Lsblimgdols vowbio Bafogrol bagstomggamml $9y3s6
85637080 20bmegligdom. 3835600l byrddngsbgenmds 0v9dngsE 530BEMMmdl 08 B363900L LtwELL, Hmdrgddog
2B5dMgd0 543l aebmoglLgd o, slY3Y YMIIPEEONMLE FMBEHGMEEIds doMomsEo 3WonBydols @s Bglsdsdolo

©gd0GHM&H MO @s35em0sBIdNdoL Ligsdmbog.
LadsBOHM Holsgo

LoddBOHM B3R FoMmBmobmds (5) 2EbIMmO ZoeErBIdOL s (B) 36mEnBE0sBo gsen@odnmgdadol 0os 3mbogegdol gsde,
&0 gdo3 ©e8mInEIBYIEmos BdBMOL D@ @ 3mB3MIGME (33E0Egdgd%Bg. boerddmgsBymmds ofgLgdl ododdls
Moligol slislggd 8mEmmds®g, Gobo dmbodmobaog begds ymgomEon®sE.  oeigs, sgmo Goamds 39m
Y oB3geymal obagsMagdol s0dmabgmal sfglgdmo ododol bogom dsBamBy Bmdbrasto 850836gwmmgsbo
(33¢r0egdgdol Ggdombagzsdo.

aH3B6mdgEmds LodaBMme Holiggdol 800stm, Mmmdwmgdos J390mm sMoL gsblabrgGmmo, 9BmMdbgds 3mozoEogbHoL
B3eroEdsl, g39wms Lbgd 3mgmoEonbdol dmmdog mbyby dgbsmBmbydom. 3Msddogsdo gl bagsMorm o6 GOl s
458960y 3m980EogbEoL 33Momgds Bglisdarms  MMONIAMEIZTOMIPONO ogml - Bopswoms®, LadMmzgbdm
256533900b (33000mgdgd0 s YEbmMEO 3oyl 3MMLYIOL (33EOEIYdIDO.

Lagaeradm Goligo

3mB3560s Logormdm Gobgl gobfiagt odowsb gs8maobstg, GMB sMLgdmMAL Lbgsmds yoas-304oEaol s Baliglbgdo
LabliBHgdol 3oey)ENdl @ 3835600 LsBrydsm gogrBgdl dmmol. 3md3sbools LsdrBam goenmds M3oMBLIE JoBmyeo
@605 (L), goammdo, GmBgerdog gl Mm3gHoEngdo M30MGYLSE 5MOL ReBMbsdXmo Mol 5T OGO ©s 9aMm. sdgEsb
4305y 8608369mma5B0s 2500892000 583 EMEsMBS s J3MMB0.
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0bgmoliei gbs By gs8mdzgdremo mthogobserol sy dsbo

a3l 9390 s3¢mIm@og cd3mGEH0“

10bsblmGo 3635MH083900b 3963sGGHIRomo 8960836900
2024 Garob 31 ©9398d60L Esbmmgdmeo famolbismgol
(02566980 8eagg8a9eros sosb ¢rstdo)

18. x0bsBlmEo Golszol Bxmgs (3oaMa0gmads)

J308m0> 3 3bGodo Byxs8gdmerns 3335600l odzg8mdsgds MEbm Mo ZogrmGob 3o33e0mo FMmLol Hobzdy
LosBaac0d39dm 3gMomaob dmememls:

2024 Femols 2023 femols
31 939889610 31 @g398Bg60 -
BTN VIO
Bmeo  gobsbbto BIwsEo  gobsbbyto
BobBsblnto  gsenogduemy- Bgchym @obablGo  gsengdrenyg- Bgcym

S >jdoggdo  Bgdo 3mogos sgdogglo B0 3mBogos
538 EMEOGHO 37 (190) (153) 4916 (3,143) 1,773
9360 472 (673) (201) 12,334 (13,058) (724)

d308mo dmgdue bGoEdo FsMmammagbomos Bmygds-DsMaemoll @s 3930Bdwol FgMabmdgenmds, Lsgsgrmdm JMALol
2mbBogMme B3sGamnddo Bglsdom (3Erowrgdgdols Bodsmom, 303356008 LsdMBag ZaerwEsbmsb Bolsmmydsdo, odols
gom35emolLfobgdom, Gma 3m33560s gzges bbgs 33wsEl dm@dns 3mBoEnsdo dgobscRmBgdls:

2024 2023
3d3wgbs 398¢rgbs
8mpgdo-BaMoerty  dmpgds-BeGamby
598 Mool 10%-0060 g08gatgds (15) 177
598 oMeoMol 10%-0060 gommslivy@gds 15 177)
9360Mb 10%-0060 3089s6gdo (20) (72)
936mb 10%-0560 g5v9935L)H9ds 20 72

3MB35600L gobsbliy® Bamsdgmdols s BrmsE Bo3ogdBg 3o3egbsl sbEIbL BsBstBy doMmomswo Ladthnagbdm
296533901980l Embggdols 8gcygmds.

439ms 3Gm3g6¢0o8 Lgbbls s Baliglibgd osbbals, sbggg Bow @Ml @s 8ol g33035mmgBEIBL 593 gBodboMgdmmo
Lo3GmEoBbdm  aobsgzgogdo o  glisdsdolis, 3mB3sBos 3 9d3gBegdemgds 50  ®aBBLMGO  sdBHoggdowsb s

35¢7¢03)eB9d0sB gs8mdnbsty LadMmEgbEm gsbszzgool Golgb.

®0330Hmdol Gobzo
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Medgedsg ©ELGTG, G xaMmgbio BEwmdl oBpaobyy®
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Beagationlio Lmgogm gmdgxodzogro 3s8mfidgd oMy 0ol Bobm
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bom@omoglbo
Notarv

Thilisi, Georgia, 31.10.2025

I, Notary Sofiko Gobejishvili at my Notary Office, located at
the address: apt. 1, block 3, quarter 1, N49 Vazha-Pshavela
Ave. Thilisi, confirm the authenticity of the signature of the
translator Nino Tsotskolauri (born on 19.09.1981, registered
at the address: Apt.20, Building 77, Mirian Mepe st. Tbilisi,
P/N 01025008026, Bachelor’s Diploma B N07786, issued on
2002 by lvane Javakhishvili State University of Thilisi,
registration N 01/143). T have warned the translator Nino
Tsotskolauri that she is responsible for the accuracy of the
translation and she has confirmed that she possesses the
English language properly and provides true and accurate
translation. I, Notary Sofiko Gobejishvili confirm the
authenticity of the signature of the translator Nino
Tsotskolauri and not the correctness of legal facts or validity

of the document. 34 p. 1 c.

Notary fee — 102 GEL according to Resolution N507 of the
Government of G i icle 31/4 “on applying notary fee”
d for the Notary Chamber of

. terms of service” dated
g to the article 166 of the
;ation fee according to the
n. Totally paid: 125.36

]

Georgia
29.12.201

/Sofiko Gobeiishvili/
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TEGETA AUTOMOTIVE IMPORTS LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF
THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024

Management is responsible for the preparation of the financial statements that present fairly the financial position of
Tegeta Automotive Imports LLC (the “Company”) as of 31 December 2024 and the results of its operations, changes in
equity and cash flows for the year ended 31 December 2024, in compliance with IFRS Accounting Standards as issued by
the International Accounting Standards Board (IASB).

In preparing the financial statements, management is responsible for:

Properly selecting and applying accounting policies;

Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

Providing additional disclosures when compliance with the specific requirements in IFRS Accounting Standards
are insufficient to enable users to understand the impact of particular transactions, other events and conditions
on the Company's financial position and financial performance;

Making an assessment of the Company's ability to continue as a going concern.

Disclosing the information in the management report as required by the Law of Georgia on Accounting,
Reporting and Auditing;

Preparing the management report consistent with the financial statements.

Management is also responsible for:

Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Company;

Maintaining adequate accounting records that are sufficient to show and explain the Company's transactions and
disclose with reasonable accuracy at any time the financial position of the Company, and which enable them to
ensure that the financial statements of the Company comply with IFRS Accounting Standards;

Maintaining statutory accounting records in compliance with Georgian legislation and IFRS Accounting
Standards;

Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

Detecting and preventing fraud and other irregularities.

The financial statements of the Company for the year ended 31 December 2024 were approved by management on 31
October 2025.

On behalf of Management:

Konstantine Patsatsia

Director




TEGETA AUTOMOTIVE IMPORTS LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF
THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024

Management is responsible for the preparation of the financial statements that present fairly the financial position of
Tegeta Automotive Imports LLC (the “Company”) as of 31 December 2024 and the results of its operations, changes in
equity and cash flows for the year ended 31 December 2024, in compliance with IFRS Accounting Standards as issued by
the International Accounting Standards Board (IASB).

In preparing the financial statements, management is responsible for:

Properly selecting and applying accounting policies;

Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

Providing additional disclosures when compliance with the specific requirements in [IFRS Accounting Standards
are insufficient to enable users to understand the impact of particular transactions, other events and conditions
on the Company's financial position and financial performance;

Making an assessment of the Company's ability to continue as a going concern.

Disclosing the information in the management report as required by the Law of Georgia on Accounting,
Reporting and Auditing;

Preparing the management report consistent with the financial statements.

Management is also responsible for:

Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Company;

Maintaining adequate accounting records that are sufficient to show and explain the Company's transactions and
disclose with reasonable accuracy at any time the financial position of the Company, and which enable them to
ensure that the financial statements of the Company comply with IFRS Accounting Standards;

Maintaining statutory accounting records in compliance with Georgian legislation and IFRS Accounting
Standards;

Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

Detecting and preventing fraud and other irregularities.

The financial statements of the Company for the year ended 31 December 2024 were approved by management on 31
October 2025.

On behalf of Management;

%4
<)/

Konstantine Patsatsia

Director
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INDEPENDENT AUDITOR’S REPORT
To the Shareholder and the management of Tegeta Automotive Imports LLC
Adverse Opinion

We have audited the financial statements of Tegeta Automotive Imports LLC (the “Company”), which comprise the statement of
financial position as at 31 December 2024, the statement of profit or loss and other comprehensive income, statement of changes
in equity and statement of cash flows for the year then ended, and notes to the financial statements, including material accounting
policy information.

In our opinion, because of the significance of the matter discussed in the Basis for Adverse Opinion section of our report, the
accompanying financial statements do not present fairly the financial position of the Company as at 31 December 2024, and its
financial performance and its cash flows for the year then ended in accordance with IFRS Accounting Standards as issued by the
International Accounting Standards Board

Basis for Adverse Opinion

As disclosed in Note 1, the Company’s operations have been discontinued by management as part of a restructuring process, and
there are currently no formal plans for the resumption of its activities. These circumstances indicate that preparation of financial
statements on a going concern basis is not appropriate.

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the International Ethics Standards Board for Accountants’ International Code
of Ethics for Professional Accountants (including International Independence Standards) (the “IESBA Code”) and we have fulfilled
our ethical responsibilities in accordance with the IESBA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our adverse opinion.

Emphasis of Matter

As described in Note 20 to the financial statements, 99% of the Company’s sales for the reporting period ended 31 December 2024
were to related parties. Our opinion is not modified in respect of this matter.

Other Information

Other information consists of the information included in the Management Report of the Company, other than the financial
statements and our auditor’s report thereon. Management is responsible for the other information. The Management Report of the
Company is expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express any form of assurance
conclusion thereon in our report on the audit of the financial statements.

In connection with our audit of the financial statements, our responsibility is to read the other information identified above when it
becomes available and, in doing so, consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with IFRS Accounting
Standards, and for such internal control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is

a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

eg# SARAS-A-957146)
itte and Touche LLC (Reg# SARAS-F-107265)

9

Del,itte T
310ctggr€025 8 /Dc(c/l@
Thilisi, Georgia



Deloitte & Touche LLC

- Tax ID: 204422240

I City Tower Business Center,
70 Vazha-Pshavela Ave. 16th
floor,
Thilisi, Georgia, 0186
Tel: +995 (32) 224 45 66
Fax: +995 (32) 224 45 69
deloitte.ge

INDEPENDENT AUDITOR’S REPORT
To the Shareholder and the management of Tegeta Automotive Imports LLC
Adverse Opinion

We have audited the financial statements of Tegeta Automotive Imports LLC (the “Company”), which comprise the statement of
financial position as at 31 December 2024, the statement of profit or loss and other comprehensive income, statement of changes
in equity and statement of cash flows for the year then ended, and notes to the financial statements, including material accounting
policy information.

In our opinion, because of the significance of the matter discussed in the Basis for Adverse Opinion section of our report, the
accompanying financial statements do not present fairly the financial position of the Company as at 31 December 2024, and its
financial performance and its cash flows for the year then ended in accordance with IFRS Accounting Standards as issued by the
International Accounting Standards Board

Basis for Adverse Opinion

As disclosed in Note 1, the Company’s operations have been discontinued by management as part of a restructuring process, and
there are currently no formal plans for the resumption of its activities. These circumstances indicate that preparation of financial
statements on a going concern basis is not appropriate.

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the International Ethics Standards Board for Accountants’ International Code
of Ethics for Professional Accountants (including International Independence Standards) (the “IESBA Code”) and we have fulfilled
our ethical responsibilities in accordance with the IESBA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our adverse opinion.

Emphasis of Matter

As described in Note 20 to the financial statements, 99% of the Company’s sales for the reporting period ended 31 December 2024
were to related parties. Our opinion is not modified in respect of this matter.

Other Information

Other information consists of the information included in the Management Report of the Company, other than the financial
statements and our auditor’s report thereon. Management is responsible for the other information. The Management Report of the
Company is expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express any form of assurance
conclusion thereon in our report on the audit of the financial statements.

In connection with our audit of the financial statements, our responsibility is to read the other information identified above when it
becomes available and, in doing so, consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with IFRS Accounting
Standards, and for such internal control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is

a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Shota Nanitashvili (Reg#t SARAS-A-957146)
on behalf of Deloitte and Touche LLC (Reg# SARAS-F-107265)

31 October 2025
Thilisi, Georgia



TEGETA AUTOMOTIVE IMPORTS LLC

Statement of financial position
As at 31 December 2024
(Amounts in thousands of Georgian Lari)

31 December

31 December

Note 2024 2023
ASSETS
Non-current assets
Property and equipment 2 3
Right-of-use assets 16 4]
Investments in associates and joint venture 4 4
Total non-current assets 22 48
Current assets
Inventories 6 436 9,363
Trade and other receivables 7 1,586 18,058
Prepayments to suppliers 935 1,709
Tax assets 136 30
Cash and cash equivalents 8 14 399
Total current assets 3,107 29,559
TOTAL ASSETS 3,129 29,607
EQUITY
Charter capital S 5
Retained earnings / (Accumulated Deficit) 1,294 (2,842)
TOTAL EQUITY 1,299 (2,837)
LIABILITIES
Non-current liabilities
Lease liabilities B 30
Total non-current liabilities - 30
Current liabilities
Borrowings 9 - 9,134
Lease liabilities 18 18
Trade and other payables 10 1,394 17,353
Financial guarantee contracts L7 205 5.707
Contract liabilities 11 216 202
Total current liabilities 1,830 32,414
TOTAL LIABILITIES 1,830 32,444
TOTAL EQUITY AND LIABILITIES 3,129 29,607

Approved for issue and signed on 31 October 2025

/-

/)
Konstant% Pa@sia

Director

The accompanying notes on pages 8 to 28 are an integral part of these financial statements



TEGETA AUTOMOTIVE IMPORTS LLC

Statement of profit or loss and other comprehensive income
For the year ended 31 December 2024

(Amounts in thousands of Georgian Lari)

Note 2024 2023
Revenue from contracts with customers ! 26,004 119,058
Cost of sales 12 (25,848) (110,319)
Gross profit 156 8,739
General and administrative expenses 13 (587) (2,873)
Selling and distribution expenses (533) (1,100)
Other operating income 182 742
Other operating expenses (196) (334)
Operating (loss)/profit 978) 5,174
Finance income 14 104 675
Finance costs 15 (313} (1,309)
(Loss)/Profit before income tax (1,387) 4,540
Income tax expense = >
(Loss)/Profit for the year (1,387) 4,540
Other comprehensive income = S
Total comprehensive (loss)/income (1,387) 4,540

Approved for issue and signed on 31 October 2025

i
KonstantinePatsatsia
Director

The accompanying notes on pages 8 to 28 are an integral part of these financial statements



TEGETA AUTOMOTIVE IMPORTS LLC
Statement of changes in equity

For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

Retained
earnings /
Charter (Accumulated Total
capital deficit) equity
Balance at 1 January 2023 5 1,405 1,410
Profit for the year - 4,540 4,540
Total comprehensive income for the year % 4,540 4,540
Financial guarantees issued to the Parent and its
subsidiaries (Note 17) & (5,082) (5,082)
Dividends declared (Note 16) & (3,705) 3,705)
Balance at 31 December 2023 5 (2,842) (2,837)
Loss for the year i (1,387) (1,387)
Total comprehensive loss for the year = (1,387) (1,387)
Financial guarantees to the Parent (Note 17) = 3.823 5.523
Balance at 31 December 2024 5 1,294 1,299

Approved for issue and signed on 31 October 2025

KonstantinePatsatsia
Director

The accompanying notes on pages 8 to 28 are an integral part of these financial statements



TEGETA AUTOMOTIVE IMPORTS LLC
Statement of cash flows

For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

Note 2024 2023

Cash flows from operating activities
(Loss) / Profit before income tax (1,387) 4,540
Adjustments for:
Depreciation expense of property, plant and equipment and right-of-use

assets 13 26 70
Loss / (gain) from remeasurement of financial guarantee 15,14 21 (432)
Charge of expected credit losses for trade and other receivables 74 90 -
Loss on disposal of property, plant and equipment e 2
(Gain) / loss from lease agreement termination (5) 12
Interest income 14 5) (243)
Interest expense 15 492 1,266
Foreign exchange (gain)/loss, net 14,15 (99) 43
Write-down of inventories to net realizable value 1 16
Operating cash flows before working capital changes (866) 5,274
Changes in trade and other receivables 16,289 (3,256)
Changes in tax assets and tax liabilities, other than income tax (106) (422)
Changes in prepayments T3 (498)
Changes in inventories 8,926 2,165
Changes in trade and other payables (13,685) (140)
Changes in contract liabilities 14 (555)
Changes in working capital 12211 (2,706)
Income tax paid 7 -~
Net cash from operating activities 11,345 2,568
Cash flows from investing activities
Proceeds from sale of property, plant and equipment &% 2
Loans issued = 13,590
Repayment of loans issued R (13,590)
Interest received ] 243
Net cash from investing activities 8 245
Cash flows from financing activities
Payment of principal portion of lease liabilities (28) (64)
Repayment of interest on lease liabilities (3) (11)
Proceeds from borrowings 9 6,165 56,409
Repayment of principal portion of borrowings 9 (15,178) (49,484)
Interest paid (581) (1,166)
Dividends paid 16 (2,088) (7,790)
Net cash used in financing activities (11,680) (2,106)
Effect of exchange rate changes on cash and cash equivalents ($5) (388)
Net (decrease) / increase in cash and cash equivalents (385) 319
Cash and cash equivalents at the beginning of the year 399 80
Cash and cash equivalents at the end of the year 8 14 399

Approved for %%gned\onﬂ October 2025

Konstaﬂ%le [atsatsia

Director

The accompanying notes on pages 8 to 28 are an integral part of these financial statements



TEGETA AUTOMOTIVE IMPORTS LLC

Statement of financial position
As at 31 December 2024
(Amounts in thousands of Georgian Lari)

31 December

31 December

Note 2024 2023
ASSETS
Non-current assets
Property and equipment 2 3
Right-of-use assets 16 41
Investments in associates and joint venture 4 4
Total non-current assets 22 48
Current assets
Inventories 6 436 9,363
Trade and other receivables 7 1,586 18,058
Prepayments to suppliers 935 1,709
Tax assets 136 30
Cash and cash equivalents 8 14 399
Total current assets 3,107 29,559
TOTAL ASSETS 3,129 29,607
EQUITY
Charter capital 5 5
Retained earnings / (Accumulated Deficit) 1,294 (2,842)
TOTAL EQUITY 1,299 (2,837)
LIABILITIES
Non-current liabilities
Lease liabilities - 30
Total non-current liabilities - 30
Current liabilities
Borrowings 9 - 9,134
Lease liabilities 15 18
Trade and other payables 10 1,394 17,353
Financial guarantee contracts 17 205 5,707
Contract liabilities 11 216 202
Total current liabilities 1,830 32,414
TOTAL LIABILITIES 1,830 32,444
TOTAL EQUITY AND LIABILITIES 3,129 29,607

Approved for issue and signed on 31 October 2025

Konstantine Patsatsia
Director

The accompanying notes on pages 8 to 28 are an integral part of these financial statements



TEGETA AUTOMOTIVE IMPORTS LLC

Statement of profit or loss and other comprehensive income
For the year ended 31 December 2024

(Amounts in thousands of Georgian Lari)

Note 2024 2023
Revenue from contracts with customers 11 26,004 119,058
Cost of sales 12 (25,848) (110,319)
Gross profit 156 8,739
General and administrative expenses 13 (587) (2,873)
Selling and distribution expenses (533) (1,100)
Other operating income 182 742
Other operating expenses (196) (334)
Operating (loss)/profit (978) 5,174
Finance income 14 104 675
Finance costs 15 (513) (1,309)
(Loss)/Profit before income tax (1,387) 4,540
Income tax expense - -
(Loss)/Profit for the year (1,387) 4,540
Other comprehensive income - -
Total comprehensive (loss)/income (1,387) 4,540

Approved for issue and signed on 31 October 2025

Konstantine Patsatsia
Director

The accompanying notes on pages 8 to 28 are an integral part of these financial statements



TEGETA AUTOMOTIVE IMPORTS LLC
Statement of changes in equity

For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

Retained
earnings /
Charter (Accumulated Total
capital deficit) equity
Balance at 1 January 2023 1,405 1,410
Profit for the year 4,540 4,540
Total comprehensive income for the year 4,540 4,540
Financial guarantees issued to the Parent and its
subsidiaries (Note 17) (5,082) (5,082)
Dividends declared (Note 16) (3,705) (3,705)
Balance at 31 December 2023 (2,842) (2,837)
Loss for the year (1,387) (1,387)
Total comprehensive loss for the year (1,387) (1,387)
Financial guarantees to the Parent (Note 17) 5,523 5,523
Balance at 31 December 2024 1,294 1,299

Approved for issue and signed on 31 October 2025

Konstantine Patsatsia
Director

The accompanying notes on pages 8 to 28 are an integral part of these financial statements



TEGETA AUTOMOTIVE IMPORTS LLC
Statement of cash flows

For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

Note 2024 2023

Cash flows from operating activities
(Loss) / Profit before income tax (1,387) 4,540
Adjustments for:
Depreciation expense of property, plant and equipment and right-of-use

assets 13 26 70
Loss / (gain) from remeasurement of financial guarantee 15,14 21 (432)
Charge of expected credit losses for trade and other receivables 7 90 -
Loss on disposal of property, plant and equipment - 2
(Gain) / loss from lease agreement termination (5) 12
Interest income 14 (5) (243)
Interest expense 15 492 1,266
Foreign exchange (gain)/loss, net 14,15 (99) 43
Write-down of inventories to net realizable value 1 16
Operating cash flows before working capital changes (866) 5,274
Changes in trade and other receivables 16,289 (3,256)
Changes in tax assets and tax liabilities, other than income tax (106) (422)
Changes in prepayments 773 (498)
Changes in inventories 8,926 2,165
Changes in trade and other payables (13,685) (140)
Changes in contract liabilities 14 (555)
Changes in working capital 12,211 (2,706)
Income tax paid - -
Net cash from operating activities 11,345 2,568
Cash flows from investing activities
Proceeds from sale of property, plant and equipment - 2
Loans issued 13,590
Repayment of loans issued - (13,590)
Interest received 5 243
Net cash from investing activities 5 245
Cash flows from financing activities
Payment of principal portion of lease liabilities (28) (64)
Repayment of interest on lease liabilities 3) (11)
Proceeds from borrowings 9 6,165 56,409
Repayment of principal portion of borrowings 9 (15,178) (49,484)
Interest paid (581) (1,166)
Dividends paid 16 (2,055) (7,790)
Net cash used in financing activities (11,680) (2,106)
Effect of exchange rate changes on cash and cash equivalents (55) (388)
Net (decrease) / increase in cash and cash equivalents (385) 319
Cash and cash equivalents at the beginning of the year 399 80
Cash and cash equivalents at the end of the year 8 14 399

Approved for issue and signed on 31 October 2025

Konstantine Patsatsia
Director

The accompanying notes on pages 8 to 28 are an integral part of these financial statements



TEGETA AUTOMOTIVE IMPORTS LLC
Notes to the financial statements

For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

1. Tegeta Automotive Imports LLC

Tegeta Automotive Imports LLC (the “Company™), identification number 405390553, was incorporated on 10 June 2020
and is domiciled in Georgia. The Company is a limited liability company in accordance with Georgian law. The
Company’s registered address is David Agmashenebeli Alley #129, 0131, Thilisi, Georgia.

The Company is fully owned by Tegeta Motors LLC (the “Parent”) and the ultimate controlling party of the Company as
of 31 December 2024 and 2023 is Mr. Temur Kokhodze, citizen of Georgia (the “Ultimate Controlling Party”). Together,
Tegeta Motors LLC and its subsidiaries (including the Company) form a group of entities under common control (the
“Group”).

The Company is an importer of tires, lubricants, spare parts and other materials for automotive industry. The Company’s
operations have been discontinued by management as part of a restructuring process within the Group, and there are
currently no formal plans for the resumption of its activities in near future.

2. Material accounting policy information
(a) Basis of preparation

The financial statements of the Company have been prepared in accordance with International Financial Reporting
Standards (IFRSs) as issued by the International Accounting Standards Board (IASB).

The financial statements have been prepared on a historical cost basis, except for financial assets and financial liabilities
that are measured at fair value at initial recognition. The financial statements are presented in Georgian Lari (GEL) and
all values are rounded to the nearest thousands, except when otherwise indicated.

The Company’s ability to continue as a going concern has been reviewed by the Management. In adopting the going
concern basis for preparing the financial statements, the Management have considered the Company’s business activities,
strategy, principal risks and uncertainties in achieving its objectives, and performance. The Management have performed
an assessment of the Company’s financial forecasts and testing of key positions including financial plan and strategy
implementation, profitability, capital and solvency, liquidity. Based on this, the Management confirm that they have a
reasonable expectation that the Company have adequate resources to continue in operational existence for the 12 months
from the date the approval of these financial statements. The management is not aware of any material uncertainties
related to events or conditions that may cast significant doubt upon the Company’s ability to continue as a going concern.
Thus, they continue to adopt the going concern basis of accounting in preparing the financial statements.

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies
have been consistently applied to all the periods presented, except for application of new and amended standards discussed
in Note 4 below.

(b) Revenue from contracts with customers
Revenue from sale of goods

Revenue from sale of goods is recognized at a point in time when control of the goods is transferred to the customer,
generally when the goods are handed over to the customers. The normal credit terms are 30 to 90 days upon transfer of
the goods. Revenue is recorded at an amount that reflects the consideration to which the Company expects to be entitled
in exchange for those goods. The Company determines whether it is a principal or an agent in these transactions by
evaluating the nature of its promise to the customer. The Company is a principal and records revenue on a gross basis if
it controls the promised goods before transferring them to the customer. The Company has generally concluded that it is
the principal in its revenue arrangements, except for the agency services, because it typically controls the goods before
transferring them to the customer.

The Company considers whether there are other promises in the contract that are separate performance obligations to
which a portion of the transaction price needs to be allocated (e.g. warranties). In determining transaction price for the
sale of goods the Company considers effects of variable consideration, if any.




TEGETA AUTOMOTIVE IMPORTS LLC
Notes to the financial statements

For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)

(b)  Revenue from contracts with customers (continued)

Contract balances

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e. only the passage of
time is required before payment of the consideration is due).

(c) Finance income and costs

Company’s finance income includes:

> Interest income;
> Gain from remeasurement of financial guarantee.
> The foreign currency gain on financial assets and financial liabilities;

The Company’s finance costs include:

> Interest expense on borrowings;

> The foreign currency loss on financial assets and financial liabilities;
> Loss from remeasurement of financial guarantee

> Interest expenses on lease liabilities;

> Other finance costs.

Interest income or expense is recognized using the effective interest method.

Foreign currency gains and losses are reported on a net basis as either finance income or finance costs depending on
whether foreign currency movements are in a net gain or net loss position.

Borrowing costs that are not directly attributable to the acquisition, construction or production of a qualifying asset are
recognized in profit or loss using the effective interest method.

(d) Foreign currency

Transactions in foreign currencies are initially recorded by the Company at its respective functional currency spot rates
at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of
exchange at the reporting date. Differences arising on settlement or translation of monetary items are recognized in profit
or loss.

Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when
the fair value is determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated
in line with the recognition of the gain or loss on the change in fair value of the item. Non-monetary items in a foreign
currency that are measured based on historical cost are translated using the exchange rate at the date of the transaction.

In determining the spot exchange rate to use on initial recognition of the related assets, expense or income (or part of it)
on the derecognition of a non-monetary asset or non-monetary liability relating to advance consideration, the date of the
transaction is the date on which the Company initially recognizes the non-monetary asset or non-monetary liability arising
from the advance consideration. If there are multiple payments or receipts in advance, the Company determines the
transaction date for each payment or receipt of advance consideration.




TEGETA AUTOMOTIVE IMPORTS LLC
Notes to the financial statements

For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(e) Tax
Current income tax

The annual profit earned by entities other than banks, insurance companies and microfinance organizations is not taxed
in Georgia starting from 1 January 2017. Corporate income tax on distributed earnings is levied on profit distributed as
dividends to the shareholders that are individuals or non-residents of Georgia at the rate of 15/85 of net distribution. The
corporate income tax arising from the payment of dividends is accounted for as a liability and expense in the period in
which dividends are declared, regardless of the actual payment date or the period for which the dividends are paid. In
certain circumstances, deductions from income tax charge payable are available that are accounted as reduction of income

tax expense related to respective distribution. Due to the nature of the Georgian taxation system, no deferred tax assets
and liabilities arise for the entities registered in Georgia. Withholding tax payable in respect of dividend distribution to
the shareholders of the Company is recognized as deduction from equity in the statement of changes in equity.

Georgian tax legislation also provides for charging corporate income tax on certain transactions that are considered as
profit distributions (for example, transactions at non-market prices, non-business related expenses or supply of goods and
services free of charge). Taxation of such transactions is accounted similar to operating taxes and is reported as Taxes,
other than income tax within general and administrative expenses in profit and loss.

Value added tax (“VAT”)

Revenues, expenses and assets are recognized net of the amount of sales tax, except:

> When the sales tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in
which case, the sales tax is recognized as part of the cost of acquisition of the asset or as part of the expense item,
as applicable;

> When receivables and payables are stated with the amount of sales tax included.

The net amount of sales tax recoverable from, or payable to, the taxation authority is included as part of taxes payable,
other than income tax or prepaid taxes, other than income tax, that are presented on net basis in the statement of financial
position.

Net presentation of tax assets and liabilities

Starting from 1 January 2016 changes were introduced in Georgian legislation on the rules of tax settlement. Based on
new rules, Revenue Service of Georgia monitors taxpayers’ net indebtedness towards to the State by introducing a
consolidated accounts of taxpayer. Therefore, the Company presents assets and liabilities related to all taxes payables or
receivables on a net basis.

(f) Current versus non-current classification

The Company presents assets and liabilities in the statement of financial position based on current/non-current
classification. An asset is current when it is:

> Expected to be realized or intended to sold or consumed in normal operating cycle;

> Held primarily for the purpose of trading;

> Expected to be realized within twelve months after the reporting period; or

> Cash or bank balances unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.

All other assets are classified as non-current.

A liability is current when:

> It is expected to be settled in normal operating cycle;
> It is held primarily for the purpose of trading;
> It is due to be settled within twelve months after the reporting period; or

10



TEGETA AUTOMOTIVE IMPORTS LLC
Notes to the financial statements

For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)

() Current versus non-current classification (continued)

> There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

The Company classifies all other liabilities as hon-current.
(9) Inventories

Inventories are valued at the lower of cost and net realizable value. Net realizable value is the estimated selling price in
the ordinary course of business, less the estimated selling expenses. The cost of spare parts and other inventories is
determined on the weighted average cost basis and includes expenditure incurred in acquiring the inventories and bringing
them to their existing location and condition. The cost of vehicles is determined on the specific identification basis.

(h) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

0) Financial assets
Initial recognition and measurement

Financial assets are classified at initial recognition, as subsequently measured at amortized cost, fair value through other
comprehensive income (OCI), and fair value through profit or loss. The Company determines the classification of its
financial assets at initial recognition.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of trade receivables that do not
contain a significant financing component or for which the Company has applied the practical expedient, the Company
initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or
loss, transaction costs. Trade receivables that do not contain a significant financing component or for which the Company
has applied the practical expedient are measured at the transaction price determined under IFRS 15 revenue from contracts
with customers.

In order for a financial asset to be classified and measured at amortized cost or fair value through OCI, it needs to give
rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding. This
assessment is referred to as the SPPI test and is performed at an instrument level. The Company’s business model for
managing financial assets refers to how it manages its financial assets in order to generate cash flows. The business model
determines whether cash flows will result from collecting contractual cash flows, selling the financial assets, or both.
All regular way purchases and sales of financial assets are recognized on the trade date i.e. the date that the Company
commits to purchase or sell the asset. Regular way purchases or sales are purchases or sales of financial assets that require
delivery of assets within the period generally established by regulation or convention in the marketplace.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

> Financial assets at amortized cost (debt instruments);
> Financial assets at fair value through OCI with recycling of cumulative gains and losses (debt instruments);
> Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon

derecognition (equity instruments);

> Financial assets at fair value through profit or loss.

11



TEGETA AUTOMOTIVE IMPORTS LLC
Notes to the financial statements

For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(h)  Financial instruments (continued)

() Financial assets (continued)

Financial assets at amortized cost (debt instruments)

This category is most relevant to the Company. The Company measures financial assets at amortized cost if both of the
following conditions are met:

> The financial asset is held within a business model with the objective to hold financial assets in order to collect
contractual cash flows; and

> The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial assets at amortized cost are subsequently measured using the effective interest (EIR) method and are subject to
impairment. Gains and losses are recognized in profit or loss when the asset is derecognized, modified or impaired.
The Company’s financial assets at amortized cost include trade and other receivables.

Impairment of financial assets

Further disclosures related to impairment of financial assets are also provided in the following notes:
> Critical accounting estimates and assumptions — Note 5;

> Trade and other receivables — Note 7;

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value
through profit or loss. ECLs are based on the difference between the contractual cash flows due in accordance with the
contract and all the cash flows that the Company expects to receive, discounted at an approximation of the original
effective interest rate. The expected cash flows will include cash flows from the sale of collateral held or other credit
enhancements that are integral to the contractual terms.

For trade receivables, the Company applies a simplified approach in calculating ECLs. Therefore, the Company does not
track changes in credit risk, but instead recognises a loss allowance based on lifetime ECLs at each reporting date. The
Company has established a provision matrix that is based on its historical credit loss experience, adjusted for forward-
looking factors specific to the debtors and the economic environment.

For funds held in credit institutions (cash and cash equivalent, bank deposits) and financial guarantee contracts, the
Company calculated ECLs based on the 12-month ECL. The 12-month ECL is the portion of lifetime ECLs that results
from default events on a financial instruments that are possible within 12 month after the reporting date. However, when
there has been a significant increase in credit risk since origination, the allowance will be based on the lifetime ECL.

The Company considers a financial asset in default when contractual payments are 180 days past due. However, in certain
cases, the Company may also consider a financial asset to be in default when internal or external information indicates
that the Company is unlikely to receive the outstanding contractual amounts in full before taking into account any credit
enhancements held by the Company. A financial asset is written off when there is no reasonable expectation of recovering
the contractual cash flows. Subsequent recoveries of amounts previously written off decrease the charge for impairment
of financial assets in the profit or loss.

12



TEGETA AUTOMOTIVE IMPORTS LLC
Notes to the financial statements

For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(h)  Financial instruments (continued)

() Financial assets (continued)

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognized (i.e., removed from the Company’s statement of financial position) when:

> The rights to receive cash flows from the asset have expired; or

> The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and
either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has
neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of
the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if, and to what extent, it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Company continues to recognize the transferred asset to the extent of its continuing involvement. In that case, the
Company also recognizes an associated liability. The transferred asset and the associated liability are measured on a basis
that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the Company could be required to

repay.
(i) Financial liabilities
Initial recognition and subsequent measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans
and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

The Company’s financial liabilities as at 31 December 2024 and 2023 include trade and other payables, lease liabilities,
borrowings and financial guarantee contracts.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
Loans and borrowings

After initial recognition, borrowings are subsequently measured at amortized cost using the EIR method. Gains and losses
are recognized in profit or loss when the liabilities are derecognized as well as though the EIR amortized process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or cost that are an
integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit or loss. This category
generally applies to borrowings.

13



TEGETA AUTOMOTIVE IMPORTS LLC
Notes to the financial statements

For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(h)  Financial instruments (continued)

(i) Financial liabilities (continued)

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse
the holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms
of a debt instrument. Those financial guarantee contracts, which are integral part of the related loan agreements and bond
prospectuses, are recognized initially as a liability at fair value, adjusted for transaction costs that are directly attributable
to the issuance of the guarantee. Subsequently, the liability is measured at the higher of expected credit losses at the
reporting date measured under IFRS 9 requirements, and the amount recognized initially less cumulative amortization
(Note 17).

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as a derecognition of
the original liability and the recognition of a new liability, and the difference in the respective carrying amounts is
recognized in the income statement.

(iiiy  Offsetting of financial instruments
Financial assets and liabilities are offset and the net amount is reported in the statement of financial position when there

is a legally enforceable right to set off the recognized amounts and there is an intention to settle on a net basis, or to realize
the asset and settle the liability simultaneously.
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TEGETA AUTOMOTIVE IMPORTS LLC
Notes to the financial statements

For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

2. Material accounting policy information (continued)
(i) Fair value measurement

The Company measures financial instruments at fair value less cost to sell at initial recognition. Fair value is the price
that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

> In the principal market for the asset or liability;

> In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible to the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing
the asset or liability, assuming that market participants act in their economic best interest.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable
inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

> Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities;

> Level 2 — valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable;

> Level 3 — valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level
input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

() Charter capital

The amount of the Company’s charter capital is defined by the Company’s charter. The changes in the Company’s charter
shall be made only based on the decision of the Company’s owners. The charter capital is recognized by the Company to
the extent that it was contributed by the owners to the Company.

(k) Cash and short-term deposits

Cash and short-term deposits in the statement of financial position comprise cash at banks and on hand and short-term
deposits with a maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and bank balances consist of cash and bank balances as defined
above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.
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TEGETA AUTOMOTIVE IMPORTS LLC
Notes to the financial statements

For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

3. Changes in accounting policies and disclosures
(@) New and amended standards and interpretations

The Company has not early adopted any other standard, interpretation or amendment that has been issued but is not yet
effective.

The following new or amended standards and interpretations became effective on 1 January 2024, but did not have
significant impact on the Company’s financial statements:

> Amendments to IFRS 16 Leases—Lease Liability in a Sale and Leaseback.

> Amendments to IAS 1: Classification of Liabilities as Current or Non—current; Non-current Liabilities with
Covenants.

> Amendments to IAS 7 and IFRS 7: Supplier Finance Arrangements.

4, New standards and interpretations issued but not yet effective

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of issuance of the
financial statements are disclosed below. The Company intends to adopt these new and amended standards and
interpretations, if applicable, when they become effective. These amendments are not expected to have a significant
impact on the Company’s financial statements.

> Amendments to IAS 21 The Effects of Changes in Foreign Exchange Rates titled Lack of Exchangeability

> IFRS 18 Presentation and Disclosures in Financial Statements
> IFRS 19 Subsidiaries without Public Accountability: Disclosures
5. Critical accounting estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have
a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. The Company based its assumptions and estimates on parameters available when the financial
statements were prepared. Existing circumstances and assumptions about future developments, however, may change due
to market changes or circumstances arising beyond the control of the Company. Such changes are reflected in the
assumptions when they occur.

Financial guarantee provision

The Company revised its approach to the recognition of financial guarantee liabilities related to guarantees issued in favor
of related parties within the Group. In prior years, the Company recognized the full amount of the Group’s total financial
guarantee exposure in its individual financial statements, without allocating risk based on the Company’s actual economic
exposure.

Under the revised approach, financial guarantees issued by subsidiaries related to the loans are now fully recognized by
the Parent entity. In turn, the Company now recognizes its share of the Parents total financial guarantee exposure based
on its proportional contribution to Group EBITDA and requires periodic reassessment to reflect changes in financial
performance.
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TEGETA AUTOMOTIVE IMPORTS LLC
Notes to the financial statements

For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

6. Inventories

31 December 31 December
2024 2023
Goods in transit (at lower of cost and net realizable value) 408 6,022
Goods for resale (at lower of cost and net realizable value) 20 3,316
Other (at cost) 8 25
Total inventories 436 9,363

At 31 December 2024 the Company’s inventories, amounting to GEL 436 (2023: GEL 9,363) have been pledged to third

parties as collateral for borrowings (refer to Note 17).

7. Trade and other receivables

31 December 31 December
2024 2023
Trade receivables from related parties (Note 20) 1,595 17,356
Other trade receivables 81 702
Less provision for expected credit losses (90) -
Total trade and other receivables 1,586 18,058

Trade and other receivables as at 31 December 2024 and 2023 are mostly from the Parent and sister companies.

Analysis by credit quality of financial assets within trade and other receivables for the Company as at 31 December 2024

is as follows:
30-90 90-180 180-360
Current <30 days days days days >360 days Total
Estimated total gross
carrying amount at default 69 126 923 173 265 120 1,676
Expected credit loss a a B B 78 12 90
Expected loss rate 0.00% 0.00% 0.00% 0.00% 29.43% 10.00% 5.37%

Analysis by credit quality of financial assets within trade and other receivables for the Company as at 31 December 2023

is as follows:
30-90 90-180 180-360
Current <30 days days days days >360 days Total

Estimated total gross

carrying amount at default 429 9,565 7,280 719 65 - 18,058
Expected credit loss - - - - - - -
Expected loss rate 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Movements in the provision for expected credit losses are as follows:

2024 2023

Provision for expected credit losses at 1 January - 128
Charge / (Recovery) of the year 90 (128)
Provision for expected credit losses at 31 December 90 —
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TEGETA AUTOMOTIVE IMPORTS LLC
Notes to the financial statements

For the year ended 31 December 2024
(Amounts in thousands of Georgian Lari)

8. Cash and cash equivalents

31 December 31 December

2024 2023
Current accounts with banks 14 399
Total cash and cash equivalents 14 399

Major cash and cash equivalents balances are held by the Company with Georgian commercial bank, having Standard
and Poor’s and Fitch rating of BB.

In 2024 interest income received on cash and cash equivalents amounted to GEL 5 for the Company (2023: GEL 15).

9. Borrowings

31 December 31 December
2024 2023
Loans received — current portion - 9,134
Total borrowings — 9,134

The table below summarizes outstanding loans received as at 31 December 2023:

Original Agreement Maturity
currency date date Lender Outstanding loan balance
GEL 2023 2024 Georgian Commercial bank 5,016
GEL 2023 2024 Legal Entity 3,223
EUR 2022 2024 Legal Entity 895
9,134
Movements in borrowings were as follows:
2024 2023
At 1 January 9,134 2,046
Proceeds from borrowings 6,165 56,409
Interest expense (Note 14) 486 1,236
Interest payments (578) (1,247)
Principal repayments (15,178) (49,484)
Foreign exchange gain, net (29) 31
Non-cash addition - 43
At 31 December — 9,134
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(Amounts in thousands of Georgian Lari)

10.  Trade and other payables

31 December

31 December

2024 2023
Trade payables 1,366 15,208
Accrued employee benefit costs 14 78
Dividends payable 1 2,056
Other 13 11
Total trade and other payables 1,394 17,353
11. Revenue from contracts with customers

2024 2023
Revenue from sales of goods to related parties (Note 20) 25,744 107,537
Revenue from sales of goods to third parties 260 11,521
Total revenues 26,004 119,058

Goods were transferred at a point in time during 2024 and 2023.

The Company has recognized the following revenue-related trade receivables and contract liabilities:

31 December
2024

31 December
2023

Trade receivables
Contract liabilities

1,586
216

18,058
202

Accounts receivable are recognized when the right to consideration becomes unconditional. Contract liabilities are
received consideration from the customers and represent the Company’s obligation to transfer goods to these customers.

Contract liabilities of the Company in the amount of GEL 216 are expected to be recognized as revenue in 2025 and are

related to performance obligations that are unsatisfied at the reporting date. In 2024, the Company recognized as revenue
GEL 202 that was included under contract liabilities at the beginning of the reporting period.

12.  Cost of sales

2024 2023
Cost of goods sold at a point of time (25,682) (109,892)
Other costs (166) (427)
Total cost of sales (25,848) (110,319)
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13.  General and administrative expenses

2024 2023
Staff costs (252) (1,235)
Professional services (180) (854)
Bank charges (25) (116)
Depreciation expense of right-of-use assets (25) (69)
Taxes, other than on income (24) (174)
Expenses related to short—term leases and leases of low value assets (10) (122)
Office expense (D) (51)
Depreciation and amortization (D) 1)
Business trip expense - (135)
Other expenses (69) (116)
Total general and administrative expenses (587) (2,873)
14.  Finance income

2024 2023
Foreign exchange gain, net 99 -
Interest income 5 243
Gain from remeasurement of financial guarantee - 432
Total finance income 104 675
15.  Finance costs

2024 2023
Interest expense on borrowings (Note 9) (486) (1,236)
Loss from remeasurement of financial guarantee (21) -
Interest expense on lease liabilities 3) (11)
Foreign exchange loss, net - (43)
Other 3) (19
Total finance costs (513) (1,309)
16.  Equity

Dividends declared and paid

The Company declared no dividends to its shareholders during 2024 (2023: GEL 3,705 thousand). During 2024, the
Company paid dividends amounting to GEL 2,055 thousand (2023: GEL 7,790 thousand).

Movements in dividends payable were as follows:

2024 2023
At 1 January 2,056 6,141
Dividends declared - 3,705
Dividends paid (2,055) (7,790)
At 31 December 1 2,056
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17.  Contingencies and commitments
Tax legislation

The taxation system in Georgia is relatively new and is characterized by frequent changes in legislation, official
pronouncements and court decisions, which are often unclear, contradictory and subject to varying interpretation by
different tax authorities. Taxes are subject to review and investigation by a number of government bodies, which have the
authority to impose severe fines, penalties and interest charges. Tax periods remain open to review by the tax authorities
for the three years.

Management believes that it has provided adequately for tax liabilities based on its interpretations of applicable Georgian
tax legislation, official pronouncements and court decisions. However, the interpretations of the relevant authorities could
differ and the effect on the financial statements, if the authorities were successful in enforcing their own interpretations,
could be significant.

Assets pledged

The following assets were pledged as collateral towards the company’s parent and sister companies’ borrowings from
banks:

31 December 31 December
2024 2023

Inventories (Notes 6) 436 9,363

Financial guarantee contracts

Since 31 December 2021 the Company guarantees performance of its Parent and entities under common control related
to their loans towards the Georgian commercial bank.

The following guarantees were issued in thousands of US Dollars and presented in GEL as at 31 December 2024:

Maximum Net book value of financial
Issuer Beneficiary — The Parent Currency exposure guarantee contracts
The Company Tegeta Motors LLC GEL 421,020 3
Total 421,020 3

The following guarantees were issued in thousands of US Dollars and presented in GEL as at 31 December 2023:

Maximum Net book value of financial
Currency exposure guarantee contracts
Tegeta Retail LLC GEL 47
Tegeta Premium Vehicles LLC GEL 230
Toyota Center Tegeta LLC GEL 131
Tegeta Distribution LLC GEL 403 410 125
Tegeta Prime Products LLC GEL ’ 32
Tegeta Rentals LLC GEL 1
Tegeta Logistics LLC GEL 34
Tegeta Tire Imports LLC GEL 280
Tegeta Car Rent LLC GEL 79
Total 403,410 959

22



TEGETA AUTOMOTIVE IMPORTS LLC
Notes to the financial statements

For the year ended 31 December 2024

(Amounts in thousands of Georgian Lari)

17. Contingencies and commitments (continued)

From the year 2024 the Company guarantees performance of the Parent company related to the bonds issued in 2022 and
2023.

31 December 2024 31 December 2023
Maximum Net book value of financial Maximum  Net book value of financial
Currency exposure guarantee contracts exposure guarantee contracts
The Parent GEL 389,904 202 290,884 4,748
Total 389,904 202 290,884 4,748

Movements in the financial guarantee issued is as follows:

2024 2023
Financial guarantees at 1 January 5,707 1,057
Effect of changing in estimates as at 1 January (5,572) -
Guarantees issued during the year 49 5,082
Loss / (Gain) from remeasurement, included in the finance costs /finance
income 21 (432)
Financial guarantees at 31 December 205 5,707

During the reporting period, the Parent revised its accounting estimate related to the recognition of financial guarantees
for loans towards the Georgian commercial bank and bonds provided among Group entities. Previously, each entity
recognized the full amount of the Group’s total financial guarantee exposure in its individual financial statements. Under
the revised approach, financial guarantees issued by subsidiaries related to the loans are now fully recognized by the
Parent entity. In turn, the Parent’s own guarantee exposure is allocated among the guarantor subsidiaries in proportion to
their respective EBITDA.

As a result of this change, the impact on this company's equity as at 1 January 2024 was GEL 5,572. During the year, the
Company additionally issued a financial guarantee of GEL 49 to its Parent. As a result, a GEL 21 loss was recognized in
the statement of profit or loss in relation to financial guarantee contracts.

Compliance with contractual covenants
The Company is subject to certain covenants related primarily to its parent and sister companies’ borrowings. Non—

compliance with such covenants may result in negative consequences for the Company. As at 31 December 2024 the
Company was in compliance with all the contractual covenants.

18. Financial risk management

The Company’s principal financial liabilities comprise financial guarantee contracts and trade and other payables. The
main purpose of these financial liabilities is to raise finances for the Company’s operations and investing activities. The
Company has trade and other receivables, amounts due from the financial institutions and cash and cash equivalents that
arrive directly from its operations.

The Company is exposed to credit risk, market risk, foreign currency risk, liquidity risk and interest rate risk.

Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract,
leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables)

and from its financing activities, including deposits with banks.

The Company’s maximum exposure to credit risk by class of assets is reflected in the carrying amounts of financial assets
in the statement of financial position.
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18. Financial risk management (continued)
31 December 31 December
2024 2023
Trade and other receivables (Note 7) 1,586 18,058
Cash and cash equivalents (Note 8) 14 399
Total maximum exposure to credit risk 1,600 18,457

Trade receivables

Credit quality of a customer is assessed based on extensive analyses and individual credit limits are defined in accordance
with this assessment. Most of the receivables are from the Parent and sister companies and major part were paid during
subsequent period. An impairment analysis is performed at each reporting date on an individual basis for receivables.

The Company’s management reviews ageing analysis of outstanding trade receivables and follows up on past due
balances. Management therefore considers it appropriate to provide ageing and other information about credit risk as
disclosed in Note 7.

Cash on current account and short-term deposits

The Company manages the credit risk by depositing the majority of available cash with well-known banks in Georgia.
Management of the Company continually monitors the status of the banks where deposits are maintained.

Market risk

Market risks arise from open positions in (a) foreign currencies and (b) interest bearing liabilities all of which are exposed
to general and specific market movements. Management sets limits on the value of risk that may be accepted, which is
monitored on a daily basis. However, the use of this approach does not prevent losses outside of these limits in the event
of more significant market movements.

Sensitivities to market risks included below are based on a change in a factor while holding all other factors constant. In
practice this is unlikely to occur and changes in some of the factors may be correlated— for example, changes in interest
rate and changes in foreign currency rates.

Currency risk

The Company is exposed to currency risk to the extent that there is a mismatch between currencies in which sales,
purchases and borrowings are denominated and the respective functional currencies of the Company. The functional
currencies of the Company are primarily the Georgian Lari (GEL). The currencies in which these transactions primarily
are denominated are USD and EUR out of which transactions in USD and EUR are most significant.
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18. Financial risk management (continued)
The table below summarizes the Company’s exposure to foreign currency exchange rate risk at the end of the reporting
period:
31 December 2024 31 December 2023
Monetary Monetary Monetary Monetary
financial financial Net financial financial Net
assets liabilities position assets liabilities position

US Dollars 37 (190) (153) 4,916 (3,143) 1,773
Euros 472 (673) (201) 12,334 (13,058) (724)

The following table presents sensitivities of profit and loss and equity to reasonably possible changes in exchange rates
applied at the end of the reporting period relative to the functional currency of the Company with all other variables held

constant:
2024

2023

Impact on
profit or loss

Impact on
profit or loss

US Dollar strengthening by 10% (15) 177
US Dollar weakening by 10% 15 a7
Euro strengthening by 10% (20) (72)
Euro weakening by 10% 20 72

The Company takes on exposure to the effects of fluctuations in the prevailing levels of market interest rates on its
financial position and cash flows.

All interest-bearing loans and borrowings and cash and cash equivalents have fixed interest rates and therefore the
Company is not exposed to the interest rate risk from these financial assets and liabilities.

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities
that are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure,
as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and
stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

The Company ensures that it has sufficient cash on demand to meet expected operational expenses, including the servicing
of financial obligations; this excludes the potential impact of extreme circumstances that cannot reasonably be predicted,
such as natural disasters.

The table below shows liabilities by their remaining contractual maturity. When the amount payable is not fixed, the
amount disclosed is determined by reference to the conditions existing at the end of the reporting period. Foreign currency
payments are translated using the spot exchange rate at the end of the reporting period.
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18. Financial risk management (continued)

The following are the remaining contractual maturities of financial liabilities at 31 December 2024. The amounts are
gross and undiscounted and include estimated interest payments and exclude the impact of netting agreements.

Demand
and less From 3 to
than From1to 12 From1to Over 5 Carrying

1 month 3 months months 5 years years Total amount
Lease liabilities 1 3 12 - - 16 15
Financial guarantee
contracts - - 168 57 3 228 205
Trade and other payables 1,394 — — — — 1,394 1,394
Total future payments 1,395 3 180 57 3 1,638 1,614

The maturity analysis of financial liabilities at 31 December 2023 is as follows:
Demand
and less From 3 to
than From 1 to 12 From 1 to Over 5 Carrying

1 month 3 months months 5 years years Total amount
Borrowings 3,143 1,155 5,055 - - 9,353 9,134
Lease liabilities 3 6 22 19 - 50 48
Financial guarantee
contracts 160 95 676 6,209 - 7,140 5,707
Trade and other payables 17,353 — — — — 17,353 17,353
Total future payments 20,659 1,256 5,753 6,228 — 33,896 32,242

19. Fair value of financial instruments

Fair value of financial assets and financial liabilities approximates carrying value.

For financial assets and financial liabilities that are liquid or having a short—term maturity (less than twelve months), and
for the financial liabilities with floating interest rates, it is assumed that the carrying amounts approximate to their fair
value. The fair value of borrowings with fixed interest rates is estimated by discounting future cash flows using rates
currently available for loans on similar terms, credit risk and remaining maturities.

All of the financial assets and financial liabilities for which fair values are disclosed are measured at level 3 of fair value
hierarchy, except for cash and bank balances, which is measured at level 1.
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20.  Balances and transactions with related parties

Parties are generally considered to be related if the parties are under common control or if one party has the ability to
control the other party or can exercise significant influence or joint control over the other party in making financial and
operational decisions. In considering each possible related party relationship, attention is directed to the substance of the

relationship, not merely the legal form.

At 31 December 2024, the outstanding balances with related parties were as follows:

Key Other
The Parent management related parties* Total
Trade and other receivables (Note 7) 1,117 - 478 1,595
Lease liabilities (15) - - (15)
Trade and other payables (422) - (87) (509)
Dividend payable (Note 10) 1) - - 1)
Contract liabilities - (209) (209)
Salary payable - (12) 12)
Financial guarantee contracts (Note 17) (205) — — (205)
At 31 December 2023, the outstanding balances with related parties were as follows:
Key Other
The Parent management related parties* Total
Trade and other receivables (Note 7) 189 - 17,167 17,356
Borrowings - - (4,118) (4,118)
Lease liabilities (48) - - (48)
Trade and other payables (201) - (525) (726)
Contract liabilities - - (41) 41)
Dividends payable (Note 10) (2,056) - - (2,056)
Salary payable - (3) - ?3)
Financial guarantee contracts (Note 17) (4,748) — (959) (5,707)
The transaction amounts with related parties for the year ended 31 December 2024 were as follows:
Key Other
The Parent management related parties* Total

Sale of goods (Note 11) 5,318 - 20,426 25,744
Purchases of goods for resale (1) - (1,458) (1,459)
Professional services (120) - (58) (178)
Rent expense (425) - - (425)
Staff costs 1) - (133) (134)
Interest expense (20) - (92) (111)
Dividends paid (2,055) - - (2,055)
Advertising expenses (7) - (13) (20)
Loss from remeasurement of financial guarantee

(Note 17) (21) - - (21)
Interest expense on lease liability 1) - 2) ?3)
Other expenses (2) — (169) (171)
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20. Balances and transactions with related parties (continued)

The transaction amounts with related parties for the year ended 31 December 2023 were as follows:

Key Other
The Parent management related parties* Total

Sale of goods (Note 11) 4,561 1 102,975 107,537
Purchases of goods for resale (19) - (6,486) (6,505)
Professional services (514) - (335) (849)
Rent expense (874) - ) (876)
Staff costs 4) (92) (16) (112)
Interest income 120 - 108 228
Interest expense - - (524) (524)
Dividends paid (7,790) - - (7,790)
Advertising expenses (83) - (126) (209)
Office expenses (50) - - (50)
Other expenses (15) (20) (355) (390)
Gain from remeasurement of financial guarantee

(Note 17) (298) - 730 432

*QOther related parties mainly represent entities and/or individuals related to the owner of the Company including sister
companies.

21.  Non-cash transactions

In 2024 the Company had non-cash recognition of financial guarantee of GEL 49 (2023: GEL 5,082).

In 2024, the Company revised its accounting estimates related to financial guarantees. The change had a non-cash impact
of GEL (5,572).
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