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PETROCAS FUEL SERVICES GEORGIA LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF THE FINANCIAL
STATEMENTS AND MANAGEMENT REPORT FOR THE YEAR ENDED 31 DECEMBER 2024

Management is responsible for the preparation of the financial statements that present fairly the financial position of
Petrocas Fuel Service Georgia LLC (the “Company”) as at 31 December 2024 and the results of its operations, changes in
equity and cash flows for the year ended 31 December 2024, in compliance with IFRS Accounting Standards as issued by
the International Accounting Standards Board. Management is also responsible for the preparation of management
report in accordance with the Law of Georgia on Accounting, Reporting and Auditing.

In preparing the financial statements, management is responsible for:

e  Properly selecting and applying accounting policies;

e Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

e Providing additional disclosures when compliance with the specific requirements in IFRS Accounting Standards
are insufficient to enable users to understand the impact of particular transactions, their events and conditions
on the Company's financial position and financial performance;

e  Making an assessment of the Company's ability to continue as a going concern.

e Disclosing the information in the management report as required by the Law of Georgia on Accounting,
Reporting and Auditing;

e  Preparation of the management report in consistent with the financial statements.

Management is also responsible for the following:

e Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Company;

e Maintaining adequate accounting records that are sufficient to show and explain the Company's transactions
and disclose with reasonable accuracy at any time the financial position of the Company, and which enable
them to ensure that the financial statements of the Company comply with IFRS Accounting Standards;

e Maintaining statutory accounting records in compliance with Georgian legislation and IFRS Accounting
Standards;

e  Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

e  Preventing and detecting fraud and other irregularities.

Management is responsible for the preparation of the Management Report in accordance with the requirements of Law
of Georgia on Accounting, Reporting and Auditing and for such internal control as management determines is necessary
to enable the preparation of the Management Report that is free from material misstatement, whether due to fraud or
error.

Management is responsible for the following:

e The Management Report for the year ended 31 December 2024 is prepared in accordance with the
requirements of Law of Georgia on Accounting, Reporting and Auditing;

e The Management Report for the year ended 31 December 2024 includes the information required by the Law of
Georgia on Accounting, Reporting and Auditing; and

e Theinformation provided in the Management Report is consistent, in all material respects, with the audited
financial statements for the year ended 31 December 2024.

Financial statements of the Company and Management Report for the year ended 31 December 2024 were approved by
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PETROCAS FUEL SERVICES GEORGIA LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF THE FINANCIAL
STATEMENTS AND MANAGEMENT REPORT FOR THE YEAR ENDED 31 DECEMBER 2024

Management is responsible for the preparation of the financial statements that present fairly the financial position of
Petrocas Fuel Service Georgia LLC (the “Company”) as at 31 December 2024 and the results of its operations, changes in
equity and cash flows for the year ended 31 December 2024, in compliance with IFRS Accounting Standards as issued by
the International Accounting Standards Board. Management is also responsible for the preparation of management
report in accordance with the Law of Georgia on Accounting, Reporting and Auditing.

In preparing the financial statements, management is responsible for:

e  Properly selecting and applying accounting policies;

e Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

e Providing additional disclosures when compliance with the specific requirements in IFRS Accounting Standards
are insufficient to enable users to understand the impact of particular transactions, their events and conditions
on the Company's financial position and financial performance;

e  Making an assessment of the Company's ability to continue as a going concern.

e Disclosing the information in the management report as required by the Law of Georgia on Accounting,
Reporting and Auditing;

e Preparation of the management report in consistent with the financial statements.

Management is also responsible for the following:

e Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Company;

e Maintaining adequate accounting records that are sufficient to show and explain the Company's transactions
and disclose with reasonable accuracy at any time the financial position of the Company, and which enable
them to ensure that the financial statements of the Company comply with IFRS Accounting Standards;

e  Maintaining statutory accounting records in compliance with Georgian legislation and IFRS Accounting
Standards;

e Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

e Preventing and detecting fraud and other irregularities.

Management is responsible for the preparation of the Management Report in accordance with the requirements of Law
of Georgia on Accounting, Reporting and Auditing and for such internal control as management determines is necessary
to enable the preparation of the Management Report that is free from material misstatement, whether due to fraud or
error.

Management is responsible for the following:

e The Management Report for the year ended 31 December 2024 is prepared in accordance with the
requirements of Law of Georgia on Accounting, Reporting and Auditing;

e The Management Report for the year ended 31 December 2024 includes the information required by the Law of
Georgia on Accounting, Reporting and Auditing; and

e The information provided in the Management Report is consistent, in all material respects, with the audited
financial statements for the year ended 31 December 2024.

Financial statements of the Company and Management Report for the year ended 31 December 2024 were approved by
management on 08 October 2025.

On behalf of Management:

Ivane Evsia
08 October 2025

Director
Thilisi, Georgia
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INDEPENDENT AUDITOR’S REPORT
To the Owner and Management of Petrocas Fuel Service Georgia LLC
Opinion

We have audited the financial statements of Petrocas Fuel Service Georgia LLC (hereinafter the
“Company”), which comprise the statement of financial position as at 31 December 2024, the
statement of profit or loss and other comprehensive income, statement of changes in equity and
statement of cash flows for the year ended 31 December 2024, and notes to the financial statements,
including a including a summary of material accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2024 and its financial performance and its cash
flows for the year ended 31 December 2024 in accordance with IFRS Accounting Standards as issued
by the International Accounting Standards Board (“IASB”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the financial statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ International Code of
Ethics for Professional Accountants (including International Independence Standards) (IESBA Code),
and we have fulfilled our other ethical responsibilities in accordance with the IESBA Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Information

Management is responsible for the other information. The other information comprises the
Management Report prepared in accordance with the requirements of the Law of Georgia on
Accounting, Reporting and Auditing.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the
“Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent
entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own
acts and omissions, and not those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.

© 2025 Deloitte & Touche LLC. All rights reserved.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS Accounting Standards as issued by the IASB, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Management is responsible for the preparation of the Management Report in accordance with the
Law, and for such internal control as management determines is necessary to enable the preparation
of the Management Report that is free from material misstatement, whether due to fraud or error.

We performed procedures with respect to whether the management report is prepared in
accordance with the requirements of the Law and includes the information required by the Law.

We have read the Management Report and based on the work done we have concluded that:

e The information given in the Management Report for the year ended 31 December 2024 is
materially consistent with the financial statements for the year ended 31 December 2024, or with
our knowledge obtained in the audit; and

e The Management Report includes the Information required by Article 7 of the Law of Georgia on
Accounting, Reporting and Auditing and complies with respective regulatory normative acts.

J 69
C;le
Shota Nanitashvili
on behalf of Deloitte and Touche LLC
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08 October 2025
Thilisi, Georgia



PETROCAS FUEL SERVICES GEORGIA LLC

Statement of Profit or Loss and Other Comprehensive Income for the year ended 31 December 2024
(In thousands of Georgian Lari and US Dollars)

2024 2023 2024 2023

Note GEL GEL usD* uUsD*
Revenue from contracts with customers 6 192,328 220,120 70,688 83,763
Cost of sales (174,562) (202,026) (64,158) (76,877)
Gross profit 17,766 18,094 6,530 6,886
Other income, net 7 2,208 746 812 284
Selling and distribution expenses 8 (5,925) (4,950) (2,178) (1,884)
General and administrative expenses 9 (2,328) (1,946) (856) (741)
Net charge for expected credit losses on financial 12 i (141) ) (54)
and contract assets
Operating profit 11,721 11,803 4,308 4,491
Finance income 264 249 97 95
Finance costs (235) (151) (86) (57)
Profit before income tax 11,750 11,901 4,319 4,529
Income tax expense - - = -
Profit for the year 11,750 11,901 4,319 4,529
Other comprehensive income:
Translétlon of financial |_nformat|0n of foreign i i (426) 100
operations to presentation currency
Other comprehensive income for the year - - (426) 100
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 11,750 11,901 3,893 4,629

biisi, Georgia
08 October 2025

The notes on pages 9-35 form an integral part of these financial statements.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of US$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2024 of
USS1 to GEL 2,7208 (2023: US$1 to GEL 2.6279).



PETROCAS FUEL SERVICES GEORGIA LLC
Statement of Profit or Loss and Other Comprehensive Income for the year ended 31 December 2024
(In thousands of Georgian Lari and US Dollars)

2024 2023 2024 2023

Note GEL GEL uUsD* usD*
Revenue from contracts with customers 6 192,328 220,120 70,688 83,763
Cost of sales (174,562) (202,026) (64,158) (76,877)
Gross profit 17,766 18,094 6,530 6,886
Other income, net 7 2,208 746 812 284
Selling and distribution expenses 8 (5,925) (4,950) (2,178) (1,884)
General and administrative expenses 9 (2,328) (1,946) (856) (741)
Net charge for expected credit losses on financial 12 ) (141) ) (54)
and contract assets
Operating profit 11,721 11,803 4,308 4,491
Finance income 264 249 97 95
Finance costs (235) (151) (86) (57)
Profit before income tax 11,750 11,901 4,319 4,529
Income tax expense - - - -
Profit for the year 11,750 11,901 4,319 4,529
Other comprehensive income:
Transla!tlon of financial |.nformat|on of foreign ) ) (426) 100
operations to presentation currency
Other comprehensive income for the year - - (426) 100
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 11,750 11,901 3,893 4,629

On behalf of the Management:

lvane Evsia
Director

Thilisi, Georgia
08 October 2025

The notes on pages 9-35 form an integral part of these financial statements.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS$1 to GEL 2.6279).



PETROCAS FUEL SERVICES GEORGIA LLC

Statement of Financial Position as at 31 December 2024
(In thousands of Georgian Lari and US Dollars)

31 December

31 December

31 December

31 December

2024 2023 2024 2023

Note GEL GEL usbD* usD*
ASSETS
Non-current assets
Property, plant and equipment 10 11,167 7,425 3,979 2,761
Right-of-use of asset 1,076 1,210 383 450
Intangible assets 19 19 7 7
Total non-current assets 12,262 8,654 4,369 3,218
Current assets
Inventories 11 28,349 16,024 10,100 5,959
Trade and other receivables 12 1,289 4,487 459 1,668
Cash and cash equivalents 13 13,643 15,130 4,861 5,625
Total current assets 43,281 35,641 15,420 13,252
TOTAL ASSETS 55,543 44,295 19,789 16,470
EQUITY AND LIABILITIES
Equity and reserves
Charter capital 14 8,240 8,240 3,441 3,441
Retained earnings 17,614 13,169 6,126 4,450
Cumulative translation difference - - (355) 71
TOTAL EQUITY 25,854 21,409 9,212 7.962
Non-current liabilities
Lease liabilities 1,035 1,140 368 424
Total non-current liabilities 1,035 1,140 368 424
Current liabilities
Financial Liability at FVTPL 15 8,970 5,649 3,196 2,100
Lease liabilities 278 258 99 96
Borrowings 16 14,041 13,460 5,002 5,005
Advances received 17 4,336 1,066 1,545 395
Trade and other payables 18 1,029 1,313 367 488
Total current liabilities 28,654 21,746 10,209 8,084
TOTAL LIABILITIES 29,689 22,886 10,577 8,508
TOTAL LIABILITIWﬁ 55,543 44,295 19,789 16,470

isf, Georgia
ctober 2025

The notes on pages 9-35 form an integral part of these financial statements.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of US$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).



PETROCAS FUEL SERVICES GEORGIA LLC
Statement of Financial Position as at 31 December 2024
(In thousands of Georgian Lari and US Dollars)

31 December

31 December

31 December

31 December

2024 2023 2024 2023

Note GEL GEL usD* usD*
ASSETS
Non-current assets
Property, plant and equipment 10 11,167 7,425 3,979 2,761
Right-of-use of asset 1,076 1,210 383 450
Intangible assets 19 19 7 7
Total non-current assets 12,262 8,654 4,369 3,218
Current assets
Inventories 11 28,349 16,024 10,100 5,959
Trade and other receivables 12 1,289 4,487 459 1,668
Cash and cash equivalents 13 13,643 15,130 4,861 5,625
Total current assets 43,281 35,641 15,420 13,252
TOTAL ASSETS 55,543 44,295 19,789 16,470
EQUITY AND LIABILITIES
Equity and reserves
Charter capital 14 8,240 8,240 3,441 3,441
Retained earnings 17,614 13,169 6,126 4,450
Cumulative translation difference - - (355) 71
TOTAL EQUITY 25,854 21,409 9,212 7,962
Non-current liabilities
Lease liabilities 1,035 1,140 368 424
Total non-current liabilities 1,035 1,140 368 424
Current liabilities
Financial Liability at FVTPL 15 8,970 5,649 3,196 2,100
Lease liabilities 278 258 99 96
Borrowings 16 14,041 13,460 5,002 5,005
Advances received 17 4,336 1,066 1,545 395
Trade and other payables 18 1,029 1,313 367 488
Total current liabilities 28,654 21,746 10,209 8,084
TOTAL LIABILITIES 29,689 22,886 10,577 8,508
TOTAL LIABILITIES AND EQUITY 55,543 44,295 19,789 16,470

On behalf of the Management:

Ivane Evsia
Director

Thilisi, Georgia
08 October 2025
The notes on pages 9-35 form an integral part of these financial statements.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS$1 to GEL 2.6279).



PETROCAS FUEL SERVICES GEORGIA LLC

Statement of Changes in Equity for the year ended 31 December 2024
(In thousands of Georgian Lari and US Dollars)

In thousands of Georgian Lari Charter capital Retained earnings Total GEL
Balance at 1 January 2023 8,240 17,014 25,254
Profit for the year - 11,901 11,901
Other comprehensive income for the year - - -
Total comprehensive income for 2023 - 11,901 11,901
Dividend declared - (15,746) (15,746)
Balance at 31 December 2023 8,240 13,169 21,409
Profit for the year - 11,750 11,750
Other comprehensive income for the year - - -
Total comprehensive income for 2024 - 11,750 11,750
Dividend declared - (7,305) (7,305)
Balance at 31 December 2024 8,240 17,614 25,854
Cumulative
translation Retained
In thousands of US Dollars Charter capital adjustment earnings USD Total USD
Balance at 1 January 2023 3,441 (29) 5,936 9,348
Profit for the year - - 4,529 4,529
Other comprehensive loss for the year - 100 - 100
Total comprehensive income for 2023 - 100 4,529 4,629
Dividend declared - - (6,015) (6,015)
Balance at 31 December 2023 3,441 71 4,450 7,962
Profit for the year - - 4,319 4,319
Other comprehensive income for the year - (426) - (426)
Total comprehensive income for 2024 - (426) 4,319 3,893
Dividend declared - - (2,643) (2,643)
Balance at 31 December 2024 3,441 (355) 6,126 9,212

Thilisi, Georgia
08 October 2025

The notes on pages 9-35 form an integral part of these financial statements.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS$ at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS$1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).



PETROCAS FUEL SERVICES GEORGIA LLC
Statement of Changes in Equity for the year ended 31 December 2024
(In thousands of Georgian Lari and US Dollars)

In thousands of Georgian Lari Charter capital Retained earnings Total GEL
Balance at 1 January 2023 8,240 17,014 25,254
Profit for the year - 11,901 11,901
Other comprehensive income for the year - - -
Total comprehensive income for 2023 - 11,901 11,901
Dividend declared - (15,746) (15,746)
Balance at 31 December 2023 8,240 13,169 21,409
Profit for the year - 11,750 11,750
Other comprehensive income for the year - - -
Total comprehensive income for 2024 - 11,750 11,750
Dividend declared - (7,305) (7,305)
Balance at 31 December 2024 8,240 17,614 25,854
Cumulative
translation Retained
In thousands of US Dollars Charter capital adjustment earnings USD Total USD
Balance at 1 January 2023 3,441 (29) 5,936 9,348
Profit for the year - - 4,529 4,529
Other comprehensive loss for the year - 100 - 100
Total comprehensive income for 2023 - 100 4,529 4,629
Dividend declared - - (6,015) (6,015)
Balance at 31 December 2023 3,441 71 4,450 7,962
Profit for the year - - 4,319 4,319
Other comprehensive income for the year - (426) - (426)
Total comprehensive income for 2024 - (426) 4,319 3,893
Dividend declared - - (2,643) (2,643)
Balance at 31 December 2024 3,441 (355) 6,126 9,212

On behalf of the Management:

lvane Evsia
Director

Thilisi, Georgia
08 October 2025

The notes on pages 9-35 form an integral part of these financial statements.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS$1 to GEL 2.6279).



PETROCAS FUEL SERVICES GEORGIA LLC
Statement of Cash Flows for the year ended 31 December 2024
(In thousands of Georgian Lari and US Dollars)

2024 2023 2024 2023
Note GEL GEL usD* UsD*
Cash Flows from Operating Activities
Profit before tax 11,750 11,901 4,319 4,529
Adjustments for:
Depreciation and amaortisation charges 10 1,156 750 425 285
Depreciation of right of use asset 296 247 109 94
Interest income (264) (249) (97} (95)
Finance costs 96 109 35 41
Unrealized foreign exchange gain/loss (337) 42 (124) 16
Translation difference 1 - (308) 162
Operating cash flows before working capital changes 12,698 12,800 4,359 5,032
Changes in working capital:
Trade and other receivables 3,232 1,855 1,188 706
Inventories (12,325) 9,841 (4,530) 3,745
Financial Liability at FVTPL 3,321 (9,729) 1,221 (3,702)
Advances received 3,270 (684) 1,202 (260)
Trade and other payables (158) (10,751) (58) (4,091)
Cash generated from operations 10,038 3,332 3,382 1,430
Interest received 264 249 97 95
Interest paid (96) (109) (35) (41)
Net cash from operating activities 10,206 3,472 3,444 1,484
Cash Flows from Investing Activities
Payment for purchase of property, plant and equipment 10 (4,898) (1,499) (1,745) (557)
Intangible assets - (19) - (7)
Net cash used in investing activities (4,898) (1,518) (1,745) (564)
Cash Flows from Financing Activities
Proceeds from borrowings 16 14,041 13,460 5,002 5,005
Repayment of borrowings 16 (13,460) - (4,795) -
Repayment of lease liabilities — principal (303) (233) (112) (89)
Dividend paid 14 (7,305) (15,746) (2,643) (6,015)
Net cash used in financing activities (7,027) (2,519) (2,548) (1,099)
Effect of exchange rate changes on cash and cash
equivalents 232 (426) 85 (162)
Net decrease in cash and cash equivalents (1,487) (991) (764) (341)
Cash and cash equivalents at the beginning of year 13 15,130 16,121 5,625 5,966
Cash and cash equivalents at the end of year 13 13,643 15,130 4,861 5,625

Thilisi, Georgia
08 October 2025
The notes on pages 9-35 form an integral part of these financial statements.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of US$1 to GEL 2.8068 (31 December 2023: US51 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).



PETROCAS FUEL SERVICES GEORGIA LLC
Statement of Cash Flows for the year ended 31 December 2024
(In thousands of Georgian Lari and US Dollars)

2024 2023 2024 2023
Note GEL GEL usD* usD*
Cash Flows from Operating Activities
Profit before tax 11,750 11,901 4,319 4,529
Adjustments for:
Depreciation and amortisation charges 10 1,156 750 425 285
Depreciation of right of use asset 296 247 109 94
Interest income (264) (249) (97) (95)
Finance costs 96 109 35 41
Unrealized foreign exchange gain/loss (337) 42 (124) 16
Translation difference 1 - (308) 162
Operating cash flows before working capital changes 12,698 12,800 4,359 5,032
Changes in working capital:
Trade and other receivables 3,232 1,855 1,188 706
Inventories (12,325) 9,841 (4,530) 3,745
Financial Liability at FVTPL 3,321 (9,729) 1,221 (3,702)
Advances received 3,270 (684) 1,202 (260)
Trade and other payables (158) (10,751) (58) (4,091)
Cash generated from operations 10,038 3,332 3,382 1,430
Interest received 264 249 97 95
Interest paid (96) (109) (35) (41)
Net cash from operating activities 10,206 3,472 3,444 1,484
Cash Flows from Investing Activities
Payment for purchase of property, plant and equipment 10 (4,898) (1,499) (1,745) (557)
Intangible assets - (19) - (7)
Net cash used in investing activities (4,898) (1,518) (1,745) (564)
Cash Flows from Financing Activities
Proceeds from borrowings 16 14,041 13,460 5,002 5,005
Repayment of borrowings 16 (13,460) - (4,795) -
Repayment of lease liabilities — principal (303) (233) (112) (89)
Dividend paid 14 (7,305) (15,746) (2,643) (6,015)
Net cash used in financing activities (7,027) (2,519) (2,548) (1,099)
Effect of exchange rate changes on cash and cash
equivalents 232 (426) 85 (162)
Net decrease in cash and cash equivalents (1,487) (991) (764) (341)
Cash and cash equivalents at the beginning of year 13 15,130 16,121 5,625 5,966
Cash and cash equivalents at the end of year 13 13,643 15,130 4,861 5,625

On behalf of the Management:

lvane Evsia
Director

Thilisi, Georgia
08 October 2025

The notes on pages 9-35 form an integral part of these financial statements.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of

USS$1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).



PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

1. General Information

Petrocas Fuel Services Georgia LLC (the "Company") was established in Georgia on 19 May 2017 with legal name Air
Wissol LLC by registering authority - National Agency of Public Registry and with identification number: 405208216.
Until 19 May 2017, it was the division of JSC Wissol Petroleum Georgia. On 15 September 2017, The Company was
acquired by GAG LLC.

Primary activity of the Company is distribution of aviation fuel purchased primarily from related parties - Petrocas
Energy Limited, Argomax Energy Group Ltd and Petrocas Energy SA. The Company distributes aviation fuel via
Georgian airports in Thilisi, Batumi, Kutaisi, Natakhtari and Mestia and also sells directly to the local airline, Georgian
Airways LLC. The Company sells two types of fuel: TS-1 and JET A-1.

As of 31 December 2024 and 2023 the Company’s immediate parent company was GAG LLC and the ultimate
controlling party was Petrocas Energy International Ltd (Cyprus). The parent company produces financial statements
that are available for public use. The Company’s registered address is at #34 Chavchavadze Avenue, Thilisi, Georgia.

The financial statements were approved by management and authorized for issue on 08 October 2025.

2. Operating Environment of The Company

Emerging markets such as Georgia are subject to different risks than more developed markets; these include
economic, political and social, and legal and legislative risks. Laws and regulations affecting businesses in Georgia
continue to evolve rapidly with tax and regulatory frameworks subject to varying interpretations.

The future economic direction of Georgia is largely dependent upon the effectiveness of economic, financial and
monetary measures undertaken by the Government, together with tax, legal, regulatory and political developments.

In 2024 the Georgian economy demonstrated positive economic dynamics. This trend was also supported by the
migration of foreign citizens that caused higher demand on products and services. However, higher demand and
therefore increases in prices also contribute to the inflation in Georgia.

Management is unable to predict all developments which could have an impact on the Georgian economy and
consequently what effect, if any, they could have on the future financial position of the Company. Management
believes it is taking all the necessary measures to support the sustainability and development of the Company’s
business.

3. Accounting Policies

Basis of preparation. These financial statements have been prepared in accordance with International Financial
Reporting Standards (“IFRS Accounting Standards”) and with the requirements of the Law of Georgia on Accounting,
Reporting and Auditing, under the historical cost convention, as modified by the initial recognition of financial
instruments based on fair value, and by the initial and subsequent measurement of inventory at fair value. The
principal accounting policies applied in the preparation of these financial statements are set out below.

The preparation of the financial statements in conformity with IFRS Accounting Standards requires the use of certain
critical accounting estimates. It also requires management to exercise its judgement in the process of applying the
Company’s accounting policies. The areas involving a higher degree of judgement or complexity, or areas where
assumptions and estimates are significant to the financial statements are disclosed in Note 4.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS$1 to GEL 2.6279).



PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

Revenue. Revenue is income arising in the course of the Company’s ordinary activities. Revenue is recognised in the
amount of transaction price. Transaction price is the amount of consideration to which the Company expects to be
entitled in exchange for transferring control over promised goods or services to a customer, excluding the amounts
collected on behalf of third parties. Revenue is recognised net of discounts, returns and value added taxes.

Sales of goods. Sales are recognised when control of the good has transferred, being when the goods are delivered
to the customer, the customer has full discretion over the goods, and there is no unfulfilled obligation that could
affect the customer’s acceptance of the goods. Delivery occurs when the goods have been shipped to the specific
location, the risks of obsolescence and loss have been transferred to the customer, and either the customer has
accepted the goods in accordance with the contract, the acceptance provisions have lapsed, or the Company has
objective evidence that all criteria for acceptance have been satisfied.

The Company does not sell goods with volume discounts. Revenue from sale of goods is recognised based on the
price specified in the contract.

The most significant part of the Company’s sales are performed on advance payment terms at the point of transfer
of control over the goods. In rare cases, deferred payment terms could be agreed, however, the deferral never
exceeds twelve months, therefore, no element of financing is deemed present and transaction price is not adjusted
for the effects of a significant financing component.

A receivable is recognised when the goods are delivered as this is the point in time that the consideration is
unconditional because only the passage of time is required before the payment is due.

The management further disaggregates revenues from sale of goods into two classes: retail and corporate sales
revenues. Retail revenues comprise of sale to retail clients and corporate revenues comprise of wholesale sales.
Both sales are made to legal entities. Both revenues are recognised at a point in time.

Where the contracts include multiple performance obligations, the transaction price is allocated to each separate
performance obligation based on the stand-alone selling prices.

Cost of sales. Cost of sales only includes the costs of fuel and related direct costs, purchased by the company from
the suppliers.

Finance income. Finance income includes interest income which is recognised based on the accrual basis.
Borrowing costs. All borrowing costs are recognised in profit or loss in the period in which they are incurred.

Right-of-use assets. The Company leases the office, land and aviation fuel base premises. Assets arising from a lease
are initially measured on a present value basis.

Right-of-use assets are measured at cost comprising the following:

e The amount of the initial measurement of lease liability,
e Any lease payments made at or before the commencement date less any lease incentives received,
e Any initial direct costs, and

e Costs to restore the asset to the conditions required by lease agreements.

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term on a
straight-line basis.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

For all leases for which the Company is a lessee, lease term is a shorter than asset’s useful life and it is depreciated
on a straight-line basis over lease periods for office, land and aviation fuel base premises of 4-38 years.

Functional and presentation currency. Iltems included in the Company's financial statements are measured using
the currency of the primary economic environment in which the entity operates ('the functional currency').
The financial statements are presented in Georgian Lari (GEL) and US Dollars (USD). The Company's functional
currency is GEL.

The US Dollars (USD) equivalent figures are provided for information purposes only. The amounts in the statement
of financial position are translated from GEL to USD at the closing exchange rate at 31 December 2024 of USD 1 to
GEL 2.8068 (31 December 2023 of USD 1 to GEL 2.6894). The amounts in the statement of profit or loss and other
comprehensive income are translated from GEL to USD at the average exchange rate for the year 2024 of USD 1 to
GEL 2.7208 (2023: USD 1 to GEL 2.6279). The equity accounts are translated from GEL to USD at historical cost
determined as at recognition of such.

Transactions and balances. Foreign currency transactions are translated into the functional currency using
the exchange rates prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from
the settlement of such transactions and from the translation at yearend exchange rates of monetary assets and
liabilities denominated in foreign currencies are recognised in profit or loss. Foreign exchange gains and losses that
relate to borrowings and lease liabilities are presented in the statement of profit or loss and other comprehensive
income within ‘finance income or finance cost’. All other foreign exchange gains and losses are presented in the
statement of profit or loss and other comprehensive income within ‘Other income or other expense’.

Below are exchange rates as at year-end, which were used by the Company for the purpose of these financial
statements:

31 December 31 December

2024 2023

GEL/USD 2.8068 2.6894
GEL/EUR 2.9306 2.9753

Income tax. Income taxes have been provided for in the financial statements in accordance with legislation enacted
or substantively enacted by the end of the reporting period.

On 13 May 2016 the Government of Georgia enacted the changes in the Tax Code of Georgia whereby companies
(other than banks, credit unions, insurance companies, microfinance organizations and pawn shops) do not have to
pay income tax on their profit earned since 1 January 2017, until that profit is distributed or deemed distributed in
a form of dividend. 15 % income tax is payable on gross up value (i.e., net dividends shall be grossed up by
withholding tax 5%, if applicable, and divided by 0.85) at the moment of the dividend payment to individuals or to
non-resident legal entities. Dividends paid to resident legal entities from the profits earned since 1 January 2017 are
tax exempted.

Dividends on earnings accumulated during the period from 1 January 2008 to 1 January 2017 is subject to income
tax on grossed up value, reduced by respective tax credit calculated as a share of corporate income tax declared and
paid on taxable profits vs total net profits for the same period multiplied to the dividend to be distributed. However,
tax credit amount should not exceed the actual income tax imposed on dividend distribution.

Income tax arising from distribution of dividends is accounted for as an income tax expense in the period in which
dividends are declared, regardless of the actual payment date or the period for which the dividends are paid. In
addition to the distribution of dividends, the tax is still payable on expenses or other payments incurred not related
to economic activities, free delivery of assets or services and representation costs that exceed the maximum amount
determined by the Tax Code of Georgia.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

All advances paid to entities registered in jurisdictions having preferential tax regime and other certain transactions
with such entities as well as loans granted to individuals or non-residents are immediately taxable. Such taxes along
with other taxes, net of tax credits claimed on assets or services received in exchange for the advances paid to
entities registered in jurisdictions having preferential tax regime or recovery of loans granted to individuals or non-
residents, are recorded under ‘Taxes other than on income’ within operating expenses distributed or deemed
distributed in a form of dividend. 15 % income tax is payable on gross up value (i.e., net dividends shall be grossed
up by withholding tax 5%, if applicable, and divided by 0.85) at the moment of the dividend payment to individuals
or to non-resident legal entities. Dividends paid to resident legal entities from the profits earned since 1 January
2017 are tax exempted.

Property, plant and equipment. Property, plant and equipment are stated at cost, less accumulated depreciation
and provision for impairment, where required.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of
the item can be measured reliably. Costs of minor repairs and day-to-day maintenance are expensed when incurred.
Cost of replacing major parts or components of property, plant and equipment items are capitalised and the replaced
part is retired.

Gains and losses on disposals are determined by comparing proceeds with carrying amount and are recognised in
the statement of profit or loss and other comprehensive income within ‘Other non-operating expense, net’.

At the end of each reporting period management assesses whether there is any indication of impairment of property
and equipment. If any such indication exists, management estimates the recoverable amount, which is determined
as the higher of an asset’s fair value less costs to sell and its value in use. The carrying amount is reduced to the
recoverable amount and the impairment loss is recognised in profit or loss for the year. An impairment loss
recognised for an asset in prior years is reversed where appropriate, if there has been a change in the estimates
used to determine the asset’s value in use or fair value less costs to sell.

Depreciation on other items of property and equipment is calculated using the straight-line method to allocate their
cost amounts to their residual values over their estimated useful lives. The residual value of an asset is the estimated
amount that the Company would currently obtain from disposal of the asset less the estimated costs of disposal, if
the asset were already of the age and in the condition expected at the end of its useful life. The estimated useful
lives, residual values and depreciation method are reviewed at the end of each reporting period, with the effect of
any changes in estimate accounted for on a prospective basis.

Useful lives (in years) of the Company’s property and equipment are as follows:

Years
Buildings 20
Tanks 15
Machinery and equipment 5-20
Vehicles 5
Office equipment and furniture 5-7

Land and properties under construction are not depreciated.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

Impairment of tangible and intangible assets excluding goodwill. At each reporting date, the Company reviews
the carrying amounts of its tangible and intangible assets to determine whether there is any indication that those
assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate
the recoverable amount of anindividual asset, the Company estimates the recoverable amount of the cash
generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. If the recoverable amount
of an asset (or cash generating unit) is estimated to be less than it’s carrying amount, the carrying amount of
the asset (cash generating unit) is reduced to its recoverable amount.

An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued
amount, in which case the impairment loss is treated as a revaluation decrease.

Where an impairment loss subsequently reverses, the carrying amount of the asset (cash generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the asset
(cash generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss,
unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated
as a revaluation increase.

Financial instruments — key measurement terms. Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants at the measurement date. The best
evidence of fair value is the price in an active market. An active market is one in which transactions for the asset or
liability take place with sufficient frequency and volume to provide pricing information on an ongoing basis.

Fair value of financial instruments traded in an active market is measured as the product of the quoted price for the
individual asset or liability and the number of instruments held by the entity. This is the case even if a market’s
normal daily trading volume is not sufficient to absorb the quantity held and placing orders to sell the position in a
single transaction might affect the quoted price.

Valuation techniques such as discounted cash flow models or models based on recent arm’s length transactions or
consideration of financial data of the investees are used to measure fair value of certain financial instruments for
which external market pricing information is not available. Fair value measurements are analysed by level in the fair
value hierarchy as follows: (i) level one are measurements at quoted prices (unadjusted) in active markets for
identical assets or liabilities, (ii) level two measurements are valuations techniques with all material inputs
observable for the asset or liability, either directly (that is, as prices) or indirectly (that is, derived from prices), and
(iii) level three measurements are valuations not based on solely observable market data (that is, the measurement
requires significant unobservable inputs).

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of a financial
instrument. An incremental cost is one that would not have been incurred if the transaction had not taken place.
Transaction costs include fees and commissions paid to agents (including employees acting as selling agents),
advisors, brokers and dealers, levies by regulatory agencies and securities exchanges, and transfer taxes and duties.
Transaction costs do not include debt premiums or discounts, financing costs or internal administrative or holding
costs.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

Amortised cost (“AC”) is the amount at which the financial instrument was recognised at initial recognition less any
principal repayments, plus accrued interest, and for financial assets less any allowance for expected credit losses
(“ECL”). Accrued interest includes amortisation of transaction costs deferred at initial recognition and of any
premium or discount to the maturity amount using the effective interest method. Accrued interest income and
accrued interest expense, including both accrued coupon and amortised discount or premium (including fees
deferred at origination, if any), are not presented separately and are included in the carrying values of the related
items in the statement of financial position.

The effective interest method is a method of allocating interest income or interest expense over the relevant period,
so as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount. The effective
interest rate is the rate that exactly discounts estimated future cash payments or receipts (excluding future credit
losses) through the expected life of the financial instrument or a shorter period, if appropriate, to the gross carrying
amount of the financial instrument. The effective interest rate discounts cash flows of variable interest instruments
to the next interest repricing date, except for the premium or discount which reflects the credit spread over the
floating rate specified in the instrument, or other variables that are not reset to market rates. Such premiums or
discounts are amortised over the whole expected life of the instrument. The present value calculation includes all
fees paid or received between parties to the contract that are an integral part of the effective interest rate. For
assets that are purchased or originated credit impaired (“POCI”) at initial recognition, the effective interest rate is
adjusted for credit risk, i.e. it is calculated based on the expected cash flows on initial recognition instead of
contractual payments.

Financial instruments — initial recognition. Financial instruments are initially recorded at fair value adjusted for
transaction costs. Fair value at initial recognition is best evidenced by the transaction price. A gain or loss on initial
recognition is only recorded if there is a difference between fair value and transaction price which can be evidenced
by other observable current market transactions in the same instrument or by a valuation technique whose inputs
include only data from observable markets. After the initial recognition, an ECL allowance is recognised for financial
assets measured at AC, resulting in an immediate accounting loss.

Financial assets — classification and subsequent measurement — measurement categories. The Company classifies
financial assets in the following measurement categories: FVTPL, FVOCI and AC. The classification and subsequent
measurement of debt financial assets depends on: (i) the Company’s business model for managing the related assets
portfolio and (ii) the cash flow characteristics of the asset.

Financial assets — classification and subsequent measurement — business model. The business model reflects how
the Company manages the assets in order to generate cash flows — whether the Company’s objective is: (i) solely to
collect the contractual cash flows from the assets (“hold to collect contractual cash flows”,) or (ii) to collect both the
contractual cash flows and the cash flows arising from the sale of assets (“hold to collect contractual cash flows and
sell”) or, if neither of (i) and (ii) is applicable, the financial assets are classified as part of “other” business model and
measured at FVTPL.

Business model is determined for a group of assets (on a portfolio level) based on all relevant evidence about the
activities that the Company undertakes to achieve the objective set out for the portfolio available at the date of the
assessment. Factors considered by the Company in determining the business model include the purpose and
composition of a portfolio, past experience on how the cash flows for the respective assets were collected, how risks
are assessed and managed, how the assets’ performance is assessed and how managers are compensated.

Financial assets — classification and subsequent measurement — cash flow characteristics. Where the business
model is to hold assets to collect contractual cash flows or to hold contractual cash flows and sell, the Company
assesses whether the cash flows represent solely payments of principal and interest (“SPP1”). Where the contractual
terms introduce exposure to risk or volatility that is inconsistent with a basic lending arrangement, the financial asset
is classified and measured at FVTPL. The SPPI assessment is performed on initial recognition of an asset and it is not
subsequently reassessed.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

Financial assets — reclassification. Financial instruments are reclassified only when the business model for managing
the portfolio as a whole changes. The reclassification has a prospective effect and takes place from the beginning of
the first reporting period that follows after the change in the business model. The entity did not change its business
model during the current and comparative period and did not make any reclassifications.

Financial assets impairment — credit loss allowance for ECL. The Company assesses, on a forward-looking basis, the
ECL for debt instruments measured at AC and FVOCI and for the exposures arising from loan commitments and
financial guarantee contracts, for contract assets. The Company measures ECL and recognises Net impairment losses
on financial and contract assets at each reporting date. The measurement of ECL reflects: (i) an unbiased and
probability weighted amount that is determined by evaluating a range of possible outcomes, (ii) time value of money
and (iii) all reasonable and supportable information that is available without undue cost and effort at the end of
each reporting period about past events, current conditions and forecasts of future conditions.

The Company applies the IFRS 9 simplified approach to measuring expected credit losses which uses a lifetime
expected loss allowance for all trade receivables. To measure the expected credit losses, trade receivables are
grouped based on shared credit risk characteristics (receivables could be grouped by geographical region, product
type, customer rating, collateral or trade credit insurance).

Financial assets — write-off. Financial assets are written-off, in whole or in part, when the Company exhausted all
practical recovery efforts and has concluded that there is no reasonable expectation of recovery. The write-off
represents a derecognition event. The Company may write-off financial assets that are still subject to enforcement
activity when the Company seeks to recover amounts that are contractually due, however, there is no reasonable
expectation of recovery.

Financial assets - derecognition. The Company derecognises financial assets when (a) the assets are redeemed or
the rights to cash flows from the assets otherwise expire or (b) the Company has transferred the rights to the cash
flows from the financial assets or entered into a qualifying pass-through arrangement whilst (i) also transferring
substantially all the risks and rewards of ownership of the assets or (ii) neither transferring nor retaining substantially
all the risks and rewards of ownership but not retaining control.

Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety to an
unrelated third party without needing to impose additional restrictions on the sale.

Derivative financial instruments. Derivative financial instruments are carried at their fair value. All derivative
instruments are carried as assets when fair value is positive and as liabilities when fair value is negative. Changes in
the fair value of derivative instruments are included in profit or loss for the year. The Company does not apply hedge
accounting.

Certain derivative instruments embedded in financial liabilities and other non-financial contracts are treated as
separate derivative instruments when their risks and characteristics are not closely related to those of the host
contract.

Foreign currency forwards embedded into sales-purchase contracts are separated from the host contracts and
accounted for separately unless the contract is denominated in the functional currency of any substantial party to
the contract or in a currency that is commonly used in the economic environment in which the transaction takes
place, such as in US Dollars and Euros for contracts.

The contracts of fuel products purchase entered into by the Company contain variability associated with the
commodity market price, thus contains embedded derivative, which is not closely related to the host financial
liability. The Company elected a fair value option not to separate embedded derivative from the host financial
liability and designate the entire hybrid financial liability at fair value through profit or loss (FVTPL). Subsequent
changes in the fair value of a hybrid financial liability at FVTPL are adjusted to the cost of inventory on the basis that
such changes are part of the purchase and other costs in bringing the inventory to its current location and condition.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

Financial assets - derecognition. The Company derecognises financial assets when (a) the assets are redeemed or
the rights to cash flows from the assets otherwise expire or (b) the Company has transferred the rights to the cash
flows from the financial assets or entered into a qualifying pass-through arrangement whilst (i) also transferring
substantially all the risks and rewards of ownership of the assets or (ii) neither transferring nor retaining substantially
all the risks and rewards of ownership but not retaining control.

Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety to an
unrelated third party without needing to impose additional restrictions on the sale.

Financial liabilities — measurement categories. Financial liabilities are classified as subsequently measured at AC,
except for (i) financial liabilities at FVTPL: this classification is applied to derivatives, financial liabilities held for
trading (e.g. short positions in securities), contingent consideration recognised by an acquirer in a business
combination and other financial liabilities designated as such at initial recognition and (ii) financial guarantee
contracts and loan commitments.

Lease liabilities. Liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include
the net present value of the fixed payments (including in-substance fixed payments), less any lease incentives
receivable.

The lease payments are discounted using the interest rate implicit in the lease. If that rate cannot be readily
determined, which is generally the case for leases of the Company, the Company’s incremental borrowing rate is
used, being the rate that the Company would have to pay to borrow the funds necessary to obtain an asset of similar
value to the right-of-use asset in a similar economic environment with similar terms, currency, collateral and
conditions.

Lease payments are allocated between principal and finance costs. The finance costs are charged to profit or loss
over the lease period so as to produce a constant periodic rate of interest on the remaining balance of the liability
for each period. To determine the constant periodic rate, the Company uses recent third-party financing rate,
disclosed by National Bank of Georgia (NBG).

Extension option is included in the leases across the Company if applicable. These terms are used to maximise
operational flexibility in terms of managing the assets used in the Company’s operations. The extension options held
are exercisable only by the Company and not by the respective lessor. Extension options are only included in the
lease term if the lease is reasonably certain to be extended. Lease payments to be made under reasonably certain
extension options are also included in the measurement of the liability. Payments associated with short-term leases
of property and equipment are recognised on a straight-line basis as an expense in profit or loss. Short-term leases
are leases with a lease term of 12 months or less.

Advances received. Advances received are amounts paid by the retail and corporate customers. They are stated as
the monetary non-financial liabilities. Paid amount is not equal to a fixed determined number of goods or services,
which will be determined after the sales are recognised (when control of the good has transferred, being when the
goods are delivered to the customer, the customer has full discretion over the goods, and there is no unfulfilled
obligation that could affect the customer’s acceptance of the goods).

Financial liabilities — derecognition. Financial liabilities are derecognised when they are extinguished (i.e. when the
obligation specified in the contract is discharged, cancelled or expires).

Modifications of liabilities that do not result in extinguishment are accounted for as a change in estimate using a
cumulative catch up method, with any gain or loss recognised in profit or loss, unless the economic substance of the
difference in carrying values is attributed to a capital transaction with owners.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

Offsetting financial instruments. Financial assets and liabilities are offset and the net amount reported in the
statement of financial position only when there is a legally enforceable right to offset the recognised amounts, and
there is an intention to either settle on a net basis, or to realise the asset and settle the liability simultaneously. Such
a right of set off (a) must not be contingent on a future event and (b) must be legally enforceable in all of the
following circumstances: (i) in the normal course of business, (ii) in the event of default and (iii) in the event of
insolvency or bankruptcy.

Cash and cash equivalents. Cash and cash equivalents include cash in hand, deposits held at call with banks, and
other short-term highly liquid investments with original maturities of three months or less. Cash and cash
equivalents are carried at AC because: (i) they are held for collection of contractual cash flows and those cash flows
represent SPPI, and (ii) they are not designated at FVTPL. Features mandated solely by legislation, such as the bail-

in legislation in certain countries, do not have an impact on the SPPI test, unless they are included in contractual
terms such that the feature would apply even if the legislation is subsequently changed. Restricted balances are
excluded from cash and cash equivalents for the purposes of the cash flow statement. Balances restricted from being
exchanged or used to settle a liability for at least twelve months after the reporting period are included in other
non-current assets.

Trade and other receivables. Trade and other receivables are recognised initially at fair value and are subsequently
carried at amortised cost using the effective interest method.

Inventories. The Company’s inventories represent fuel products for resale and other inventories. The fuel products
for resale are commodities purchased to sell in the near future to generate profit from fluctuations in the price.
These inventories are initially recognised based on the forward commodity price (that is, the estimated forward
price at the time of settlement) and subsequently measured at fair value less costs to sell with changes in fair value
less costs to sell recognised in profit or loss in the period of change.

Other inventories are recorded at the lower of cost and net realisable value. Net realisable value is the estimated
selling price in the ordinary course of business, less the estimated cost of completion and selling expenses.

The cost of other inventories is determined on the first-in, first-out basis.

Trade and other payables. Trade payables are accrued when the counterparty performs its obligations under the
contract and are recognised initially at fair value and subsequently carried at AC using the effective interest method.

Borrowings. Borrowings are recognized initially at fair value, net of transaction costs incurred and are subsequently
carried at amortized cost using the effective interest method.

Charter capital. The amount of Company’s initial charter capital is defined by the Company’s Charter. The changes
in the Company’s charter capital shall be made only based on the decision of the Company’s owners.

Dividends. Dividends are recorded as a liability and deducted from equity in the period in which they are declared
and approved. Any dividends declared after the reporting period and before the financial statements are authorised
for issue are disclosed in the events after the reporting period note.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).

17



PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

Uncertain tax positions. The Company's uncertain tax positions are reassessed by management at the end of each
reporting period. Liabilities are recorded for income tax positions that are determined by management as more likely
than not to result in additional taxes being levied if the positions were to be challenged by the tax authorities. The
assessment is based on the interpretation of tax laws that have been enacted or substantively enacted by the end
of the reporting period, and any known court or other rulings on such issues. Liabilities for penalties, interest and
taxes other than on income are recognised based on management’s best estimate of the expenditure required to
settle the obligations at the end of the reporting period. Adjustments for uncertain income tax positions are
recorded within the income tax charge.

Value added tax. Output value added tax related to sales is payable to tax authorities on the earlier of (a) collection
of receivables from customers or (b) delivery of goods or services to customers. Input VAT is generally recoverable
against output VAT upon receipt of the VAT invoice. The tax authorities permit the settlement of VAT on a net basis.
Input VAT related to acquisition of Property, Plant and Equipment items are deferred for 5 to 10 years for entities
having more than 20% VAT exempted turnover.

Employee benefits. Wages, salaries, paid annual leave and sick leave, bonuses, and medical insurance are accrued
in the year in which the associated services are rendered by the employees of the Company.

Amendment of the financial statements after issue. Any changes to these financial statements after issue require
approval of the Company’s management who authorised these financial statements for issue.

4. Critical Accounting Judgements and Key Sources of Estimation Uncertainty

The Company makes estimates and assumptions that affect the amounts recognised in the financial statements and
the carrying amounts of assets and liabilities within the next financial year. Estimates and judgements are continually
evaluated and are based on management’s experience and other factors, including expectations of future events
that are believed to be reasonable under the circumstances. Management also makes certain judgements, apart
from those involving estimations, in the process of applying the accounting policies. Judgements that have the most
significant effect on the amounts recognised in the financial statements and estimates that can cause a significant
adjustment to the carrying amount of assets and liabilities within the next financial year include:

Initial recognition of related party transactions. In the normal course of business, the Company enters into
transactions with its related parties. IFRS 9 requires initial recognition of financial instruments based on their fair
values. Judgement is applied in determining if transactions are priced at market or non-market interest rates, where
there is no active market for such transactions. The basis for judgement is pricing for similar types of transactions
with unrelated parties and effective interest rate analyses.

Useful lives of property, plant and equipment. The estimation of the useful lives of items of property, plant and
equipment is a matter of judgment based on the experience with similar assets. The future economic benefits
embodied in the assets are consumed principally through use. However, other factors, such as technical or
commercial obsolescence and wear and tear, often result in the diminution of the economic benefits embodied in
the assets. Management assesses the remaining useful lives in accordance with the current technical conditions of
the assets and estimated period during which the assets are expected to earn benefits for the Company. The
following primary factors are considered: (a) the expected usage of the assets; (b) the expected physical wear and
tear, which depends on operational factors and maintenance programme; and (c) the technical or commercial
obsolescence arising from changes in market conditions.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

4. Critical Accounting Judgements and Key Sources of Estimation Uncertainty (Continued)

Extension and termination options. Extension and termination options are included in the office, land and aviation
fuel base premises lease. This is used to maximise operational flexibility in terms of managing the asset used in the
Company’s operations.

In determining the lease term, management considers all facts and circumstances that create an economic incentive
to exercise an extension option. Extension option is only included in the lease term if the lease is reasonably certain
to be extended.

The lease term is reassessed if an option is actually exercised or the Company becomes obliged to exercise it. The
assessment of reasonable certainty is only revised if a significant event or a significant change in circumstances
occurs, which affects this assessment, and that is within the control of the lessee.

5.  Adoption of New or Revised Standards and Interpretations

In the current year, the company has applied the below amendments to IFRS Accounting Standards and
Interpretations issued by the Board that are effective for an annual period that begins on or after January 1, 2024.
Their adoption has not had any material impact on the disclosures or on the amounts reported in the financial
statements, as discussed below.

Amendments to IAS 1— Non- The company has adopted the amendments to IAS 1, published in
current Liabilities with Covenants November 2022, for the first time in the current year.

The amendments specify that only covenants that an entity is required to
comply with on or before the end of the reporting period affect the entity’s
right to defer settlement of a liability for at least twelve months after the
reporting date (and therefore must be considered in assessing the
classification of the liability as current or non-current). Such covenants
affect whether the right exists at the end of the reporting period, even if
compliance with the covenant is assessed only after the reporting date (e.g.
a covenant based on the entity’s financial position at the reporting date
that is assessed for compliance only after the reporting date).

The IASB also specifies that the right to defer settlement of a liability for at
least twelve months after the reporting date is not affected if an entity only
has to comply with a covenant after the reporting period. However, if the
entity’s right to defer settlement of a liability is subject to the entity
complying with covenants within twelve months after the reporting period,
an entity discloses information that enables users of financial statements to
understand the risk of the liabilities becoming repayable within twelve
months after the reporting period. This would include information about
the covenants (including the nature of the covenants and when the entity is
required to comply with them), the carrying amount of related liabilities
and facts and circumstances, if any, that indicate that the entity may have
difficulties complying with the covenants.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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Notes to The Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

The Company has adopted the amendments to IAS 1, published in
January 2020. The amendments affect only the presentation of liabilities
as current or non-current in the statement of financial position and not
the amount or timing of recognition of any asset, liability, income or
expenses, or the information disclosed about those items. The
amendments clarify that the classification of liabilities as current or non-
current is based on rights that are in existence at the end of the reporting
period, specify that classification is unaffected by expectations about
whether an entity will exercise its right to defer settlement of a liability,
explain that rights are in existence if covenants are complied with at the
end of the reporting period, and introduce a definition of ‘settlement’ to
make clear that settlement refers to the transfer to the counterparty of
cash, equity instruments, other assets or services. The amendments did
not have an impact on Bank’s statement of financial position, which is
presented in order of liquidity.

Amendments to IAS 1
Classification of Liabilities as
Current or Non-current

Amendments to IFRS 16 Leases— The company has adopted the amendments to IFRS 16 for the first time
Lease Liability in a Sale and in the current year.

Leaseback The amendments to IFRS 16 add subsequent measurement requirements

for sale and leaseback transactions that satisfy the requirements in IFRS
15 Revenue from Contracts with Customers to be accounted for as a sale.
The amendments require the seller-lessee to determine ‘lease payments’
or ‘revised lease payments’ such that the seller-lessee does not recognise
a gain or loss that relates to the right of use retained by the seller-lessee,
after the commencement date.

The amendments do not affect the gain or loss recognised by the seller-
lessee relating to the partial or full termination of a lease. Without these
new requirements, a seller-lessee may have recognised a gain on the
right of use it retains solely because of a remeasurement of the lease
liability (for example, following a lease modification or change in the
lease term) applying the general requirements in IFRS 16. This could have
been particularly the case in a leaseback that includes variable lease
payments that do not depend on an index or rate.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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Notes to The Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

The company has adopted the amendments to IAS 7 Statement of Cash
Flows and IFRS 7 Financial Instruments: Disclosures titled Supplier
Finance Arrangements for the first time in the current year. The
amendments add a disclosure objective to IAS 7 stating that an entity is
required to disclose information about its supplier finance arrangements
that enables users of financial statements to assess the effects of those
arrangements on the entity’s liabilities and cash flows. In addition, IFRS 7
is amended to add supplier finance arrangements as an example within
the requirements to disclose information about an entity’s exposure to
concentration of liquidity risk. The amendments contain specific
transition provisions for the first annual reporting period in which the
company applies the amendments. Under the transitional provisions an
entity is not required to disclose:

Amendments to IAS 7 and IFRS 7 -
Supplier Finance Arrangements

e comparative information for any reporting periods presented before
the beginning of the annual reporting period in which the entity first
applies those amendments.

e the information otherwise required by IAS 7:44H(b)(ii)—(iii) as at the
beginning of the annual reporting period in which the entity first applies
those amendments

IFRS S1 - General Requirements IFRS S1 sets out overall requirements for sustainability-related financial
for Disclosure of Sustainability- disclosures with the objective to require an entity to disclose information
related Financial Information about its sustainability-related risks and opportunities that is useful to

primary users of general purpose financial reports in making decisions
relating to providing resources to the entity. The application of this
standard is mandatory for annual reporting periods beginning on or after

1 January 2024.
IFRS S2 - Climate-related IFRS S2 sets out the requirements for identifying, measuring and
Disclosures disclosing information about climate-related risks and opportunities that

is useful to primary users of general purpose financial reports in making

decisions relating to providing resources to the entity. The application of
this standard is mandatory for annual reporting periods beginning on or

after 1 January 2024.

New and revised IFRS Standards in issue but not yet effective

At the date of authorization of these financial statements, Petrocas Fuel Service Georgia LLC has not applied
any of the new and revised IFRS Standards that have been issued but are not yet effective:

Amendments to IAS 21 The Effects of Changes in Foreign Exchange Rates titled Lack of
Exchangeability

Amendments to IFRS 9 Classification and measurement of financial instruments

and IFRS 7

IFRS 18 Presentation and Disclosures in Financial Statements

IFRS 19 Subsidiaries without Public Accountability: Disclosures

Amendments to IAS 21 Lack of Exchangeability

Annual improvements Annual Improvements to IFRS Accounting Standards - Volume 11

The management of Petrocas Fuel Service Georgia LLC does not anticipate that the application of the
Standards in the future will have a material impact on the financial statements.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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Notes to The Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

6. Revenue from Contracts with Customers

The Company’s total revenue figure for 2024 and 2023 financial years comprises revenue from the sale of aviation

fuel and related services.

2024 2023 2024 2023

GEL GEL usD usD

Sales of aviation fuel 189,041 219,652 69,480 83,585
Revenue from service 3,287 468 1,208 178
Total revenue from contracts with customers 192,328 220,120 70,688 83,763

Service revenue is recognised over time and revenue from sales of aviation fuel at a point in time. Both types of
revenue are recognised in a single geographical location (Georgia).

7. Otherincome, net

2024 2023 2024 2023

GEL GEL usD usD

Other income 1,879 848 691 323

Foreign exchange loss 444 - 163 -

Other expenses (115) (102) (42) (39)

Total other income, net 2,208 746 812 284
Excess discovered during inventory counts made up 81% of other income in 2024 (100% in 2023).

8. Selling and Distribution Expenses

2024 2023 2024 2023

GEL GEL usD usD

Delivery costs 1,887 1,657 694 631

Payroll and related charges 1,791 1,453 658 553

Depreciation and amortization 1,522 1,117 559 425

Insurance 222 215 82 82

Expenses relating to short-term leases 35 30 13 11

Repair and maintenance 29 34 11 13

Other 439 444 161 169

Total selling and distribution expenses 5,925 4,950 2,178 1,884

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of

USS$1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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Notes to The Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

9. General and Administrative Expenses

2024 2023 2024 2023

GEL GEL usD usD

Management service 816 789 300 300
Payroll and related charges 887 700 326 266
Professional service fees 320 180 118 69
Tax expenses 94 89 35 34
Office expenses 58 46 21 18
Bank charges 14 63 5 24
Other expenses 139 79 51 30
Total general and administrative expenses 2,328 1,946 856 741

Professional service fees include GEL 57 thousand (USD 21 thousand) (2023: GEL 53 thousand, USD 20 thousand) -
expenses incurred for audit and other professional services provided by Auditor/Audit Firm as defined in the Law of
Georgia on Accounting, Reporting and Auditing.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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PETROCAS FUEL SERVICES GEORGIA LLC

Notes to The Financial Statements — 31 December 2024

(In thousands of Georgian Lari and US Dollars)

10. Property, Plant and Equipment

Machinery and Construction in Total Total

Land Buildings Tanks equipment Vehicles Other progress GEL usD
Balance
At 1 January 2023 1,736 965 1,137 3,139 3,748 187 - 10,912 3,716
Additions - 428 36 548 336 20 348 1,716 638
Disposals - (72) - (111) - (34) - (217) (81)
Translation - - - - - - - - 342
At 31 December 2023 1,736 1,321 1,173 3,576 4,084 173 348 12,411 4,615
Additions - 1,331 623 1,849 1,396 47 152 5,398 1,923
Disposals - (17) (24) (83) (8) (20) (348) (500) (178)
Translation - - - - - - - - (193)
At 31 December 2024 1,736 2,635 1,772 5,342 5,472 200 152 17,309 6,167
Accumulated depreciation
At 1 January 2023 - (233) (409) (1,243) (2,233) (118) - (4,236) (1,245)
Depreciation charge - (57) (77) (224) (486) (28) - (872) (333)
Eliminated on Disposals - 21 - 69 - 32 - 122 47
Translation - - - - - - - - (323)
At 31 December 2023 - (269) (486) (1,398) (2,719) (114) - (4,986) (1,854)
Depreciation charge - (96) (100) (310) (695) (25) - (1,226) (451)
Eliminated on Disposals - 5 12 27 8 18 - 70 26
Translation - - - - - - - - 91
At 31 December 2024 - (360) (574) (1,681) (3,406) (121) - (6,142) (2,188)
Net carrying amount
At 1 January 2023 1,736 732 728 1,896 1,515 69 - 6,676 2,471
At 31 December 2023 1,736 1,052 687 2,178 1,365 59 348 7,425 2,761
At 31 December 2024 1,736 2,275 1,198 3,661 2,066 79 152 11,167 3,979

As of 31 December 2024, entire property, plant and equipment was pledged as a collateral for bank borrowings of GAG LLC

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS at the closing exchange rate at 31 December 2024 of US$1 to
GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2024 of

USS1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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(In thousands of Georgian Lari and US Dollars)

11. Inventories

31 December 31 December 31 December 31 December

2024 2023 2024 2023

GEL GEL uUsD uUsD

Fuel 27,350 14,753 9,744 5,486

Spare parts 996 1,267 355 471

Other 3 4 1 2

Total inventories 28,349 16,024 10,100 5,959

12. Trade and Other Receivables

31 December 31 December 31 December 31 December

2024 2023 2024 2023

GEL GEL usD usD

Trade receivables 709 2,151 253 800

Less credit loss allowance (141) (141) (50) (54)
Total financial assets within trade and other

receivables 568 2,010 203 746

Other receivables 77 227 27 85

Prepayments 644 2,250 229 837

Total trade and other receivables 1,289 4,487 459 1,668

Analysis by credit quality of trade receivables at 31 December 2024 is as follows:

Gross Gross
Loss rate carrying Lifetime ECL Loss rate carrying Lifetime ECL

amount amount
In % of gross value GEL GEL GEL uUsD uUsD uUsD

Trade receivables

- current 0% 473 (10) 0% 169 (4)
- less than 30 days overdue 6% 111 (6) 6% 40 (2)
- over 360 days overdue 100% 125 (125) 100% 44 (44)
Total trade receivables from contracts 709 (141) ) 253 (50)

with customers -

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS$1 to GEL 2.6279).
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12. Trade and Other Receivables (Continued)

Analysis by credit quality of trade receivables at 31 December 2023 is as follows:

Gross Gross
Loss carrying Lifetime Loss carrying Lifetime
rate amount ECL rate amount ECL
In % of gross value GEL GEL GEL usD usD usD
Trade receivables

- current 0% 14 - 0% 5 -
- less than 30 days overdue 6% 317 (18) 6% 118 (7)
- 181 to 360 days overdue 6.1% 1,807 (110) 6.1% 672 (42)
100% 13 (13) 100% 5 (5)

Total trade receivables from contracts
with customers - 2,151 (141) - 800 (54)

13. Cash and Cash Equivalents
31 December 31 December 31 December 2024 31 December 2023
2024 2023

GEL GEL usD usD
Bank balances payable on demand 13,643 15,130 4,861 5,625
Total cash and cash equivalents 13,643 15,130 4,861 5,625

Credit quality of cash and cash equivalents. Bank balances payable on demand are held within four Georgian banks
rated Ba2 by Moody’s/Fitch rating system at 31 December 2024 and 31 December 2023 and were neither past due
nor impaired.

For details regarding the currency of denomination, refer to the Note 19.

14. Charter Capital and Dividend Distributed

On the date of incorporation of the Company, charter capital was defined as zero. Based on the decision of owners
dated on 12 July 2017, charter capital was increased by transferring following assets to the Company's equity:
property and equipment valued at GEL 7,731 thousand and inventory measured at lower of cost and net realisable
value at GEL 266 thousand. Addition to the Charter capital was made on 21 July 2017 based on agreement dated to
14 July 2017 in the form of aviation fuel valued at GEL 243 thousand (the total of contribution in USD equals to 3,441
thousand).

Dividends distributed during 2024 and 2023 equal to GEL 7,305 thousand (USD 2,643 thousand) and GEL 15,746
thousand (USD 6,015 thousand), respectively.

15. Financial Liability at FVTPL

At 31 December 2024 the Company had hybrid financial instrument giving the right to buy fuel with fair value, at the
end of the reporting period of GEL 8,970 (USD 3,196) thousand (2023: GEL 5,649 (USD 2,100) thousand) from related
parties. The period during which the right can be exercised is not limited.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS$1 to GEL 2.6279).
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16. Borrowings

Currenc Interest Maturit 31-Dec-24 31-Dec-23 31-Dec-24 31-Dec-23
v rate v GEL GEL uUsD uUsD

Borrowings:

TBC Bank usb 8.65% 2025 14,041 13,460 5,002 5,005
Total 14,041 13,460 5,002 5,005
Long-term portion - - - -
Short-term portion 14,041 13,460 5,002 5,005
Total 14,041 13,460 5,002 5,005

The table below details changes in the Company’s liabilities arising from financing activities, including both cash and non-
cash changes. Liabilities arising from financing activities are those for which cash flows were, or future cash flows will be,
classified in the Company’s statement of cash flows as cash flows from financing activities. Company breached covenants
(DSR and Debt to Equity ratio) and received a waiver in the regard.

Foreign
1 January Financing cash Interest changes exchange 31 December
2024 flows (i) (ii) loss/(gain) Translation difference 2024
GEL GEL GEL GEL GEL GEL
Borrowings 13,460 581 (6) 6 - 14,041
Foreign
1 January Financing cash Interest changes exchange 31 December
2024 flows (i) (ii) loss/(gain) Translation difference 2024
usb usb usbD usD usb usD
Borrowings 5,005 207 (2) 2 (210) 5,002
Foreign
1 January Financing cash Interest changes exchange 31 December
2023 flows (i) (ii) loss/(gain) Translation difference 2023
GEL GEL GEL GEL GEL GEL
Borrowings - 13,460 13 (13) h 13,460
Foreign
1 January Financing cash Interest changes exchange 31 December
2023 flows (i) (ii) loss/(gain) Translation difference 2023
usD usD usD usD usD usD
Borrowings - 5,005 5 (5) - 5,005

i) The financing cash flows represents the net amount of proceeds from borrowings and repayments of borrowings in

the statement of cash flows.

ii) Interest changes include interest accruals and payments.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of

USS$1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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17. Advances Received

Advances received are received consideration from the customers and represent the company’s obligation to
transfer goods to these customers.

Advances received of the company in the amount of GEL 4,336 thousand (1,545 thousand in USD) is expected to
be recognised as revenue in 2025 related to performance obligations that are unsatisfied at the reporting date. In
2024, the company recognized as revenue GEL 1,066 thousand (395 thousand in USD) that was included under
Advances received at the beginning of the reporting period.

All advance payments received by Petrocas Fuel Services Georgia are related to jet fuel sales. In 2024, a single
counterparty accounted for 48% of the total advances.

18. Trade and Other Payables

31 December 31 December 31 December 31 December

2024 2023 2024 2023

GEL GEL usD usD

Trade payables 973 1,259 347 468
Accrued liabilities and other creditors 56 54 20 20
Total trade and other payables 1,029 1,313 367 488

19. Financial Risk Management

Financial risk management. The risk management function within the Company is carried out in respect of financial
risks, operational risks and legal risks. Financial risk comprises market risk (including currency risk, interest rate risk
and other price risk), credit risk and liquidity risk. The primary objectives of the financial risk management function
are to establish risk limits, and then ensure that exposure to risks stays within these limits. The operational and legal
risk management functions are intended to ensure proper functioning of internal policies and procedures, in order
to minimise operational and legal risks.

Major categories of financial instruments - The Company’s principal financial liabilities comprise Financial Liability
at FVTPL, lease liabilities and trade and other payables, The main purpose of these financial instruments is to raise
finance for the Company’s operations, the Company has financial assets such as trade and other receivables and

cash and cash equivalents.
31 December 2024 31 December 2023 31 December 2024 31 December 2023

GEL GEL usD usD
Financial assets
Cash and cash equivalents 13,643 15,130 4,861 5,625
Trade and other accounts receivable 568 2,010 203 746
Total financial assets 14,211 17,140 5,064 6,371
Financial liabilities
Trade and other accounts payable 1,028 1,313 366 488
Financial Liability at FVTPL 8,970 5,649 3,196 2,100
Lease liabilities 1,313 1,398 468 520
Borrowings 14,041 13,460 5,002 5,005
Total financial liabilities 25,352 21,820 9,032 8,113

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS$1 to GEL 2.6279).

28



PETROCAS FUEL SERVICES GEORGIA LLC
Notes to The Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

19. Financial Risk Management (Continued)

The main risks arising from the Company’s financial instruments are foreign currency, interest rate, credit and
liquidity risks.

Foreign currency risk - Currency risk is the risk that the financial results of the Company will be adversely impacted
by changes in exchange rates to which the Company is exposed, the Company undertakes certain transactions
denominated in foreign currencies. The Company does not use any derivatives to manage foreign currency risk
exposure.

The carrying amounts of the Company’s foreign currency denominated monetary assets and liabilities
as at 31 December 2024 and 2023 were as follows:

31 December 2024 31 December 2023
usbD EUR uUsD EUR
USD 1 =2,8068 GEL EUR 1 =2,9306 GEL USD 1 =2,6894 GEL EUR 1=2.9753 GEL

Financial assets

Cash and cash equivalents 13,442 64 14,262 244
Trade and other receivables 399 - 112 -
Total financial assets 13,841 64 14,374 244

Financial liabilities

Trade and other accounts payable 791 3 1,310 3
Financial Liability at FVTPL 8,970 - 5,649 -
Lease liabilities 1,205 - 1,290 -
Borrowings 14,041 - 13,460 -
Total financial liabilities 25,007 3 21,709 3
Total net position (11,166) 61 (7,335) 241

The table below details the Company’s sensitivity to strengthening/weakening of functional currency against foreign
currencies by 20% as at 31 December 2024 and 2023. The analysis was applied to monetary items at the reporting
date denominated in respective currencies.

At 31 December 2024:

USD impact EUR impact

USD/GEL USD/GEL EUR/GEL EUR/GEL

+20% -20% +20% -20%

Total net position (2,233) 2,233 12 (12)

At 31 December 2023:

USD impact EUR impact

USD/GEL USD/GEL EUR/GEL EUR/GEL

+20% -20% +20% -20%

Total net position (1,467) 1,467 48 (48)

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS$1 to GEL 2.6279).
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19. Financial Risk Management (Continued)

Interest rate risk - Interest rate risk is the exposure of the Company’s financial position to adverse movements in
interest rates, which is expressed by an increase in the interest amounts against attracted funds or by a decrease in
income received from allocated funds. The Company does not have financing with floating interest rates.

Interest margins may increase as a result of such changes but may reduce or create losses in the event that
unexpected movements arise. The Company does not hedge its interest rate risk.

Credit risk - Credit risk arises when a failure by counter parties to discharge their obligations could reduce
the amount of future cash inflows from financial assets on hand at the reporting date. The Company has no

significant concentration of credit risk. The Company has policies in place to ensure that sales of products and
services are made to customers with an appropriate credit history and monitors on a continuous basis the ageing
profile of its receivables.

The Company exposes itself to credit risk, which is the risk that one party to a financial instrument will cause a
financial loss for the other party by failing to meet an obligation.

The Company’s maximum exposure to credit risk is reflected in the carrying amounts of financial assets in the
statement of financial position. There are no financial guarantees issued, commitments to extend credit, undrawn
credit lines and export/import letters of credit.

Considering the business model of the Company (insignificant receivable balances and cash settled revenue), credit
risk is not considered to have a significant impact on the Company, that is why, the Company does not invest in
creation of sophisticated credit risk management systems.

Liquidity risk - Liquidity risk is the risk that the Company will not be able to settle all liabilities as they are due.

The following tables detail the Company’s remaining contractual maturity for its non-derivative financial liabilities
with agreed repayment periods as at 31 December 2024 and 2023, The tables have been drawn up based on
the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required
to pay, The tables include both interest and principal cash flows, The contractual maturity is based on the earliest
date on which the Company may be required to pay.

Total Total

Z::Ell?ecember 2024 Less than 1-3 3 months Undiscounted Carrying

1 month months to 1 year 1-5 years 5+ years Cashflow balance

Trade and other accounts 830 82 117 - - 1,029 1,029
payable

Financial Liability at FVTPL 888 8,082 - - - 8,970 8,970

Lease liabilities 35 69 311 992 347 1,754 1,313

Borrowings 14,041 - - - - 14,041 14,041

Total 15,794 8,233 428 992 347 25,794 25,353

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS$1 to GEL 2.6279).
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19. Financial Risk Management (Continued)
Total Total
Z::E:)ecember 2023 Less than 1-3 3 months Undiscounted Carrying
1 month months to 1 year 1-5 years 5+ years Cashflow balance
Trade and other accounts 1,004 14 295 - - 1,313 1,313
payable
Financial Liability at FVTPL 5,649 - - - - 5,649 5,649
Lease liabilities 27 55 246 1,498 373 2,199 1,398
Borrowings 13 13,476 - - - 13,489 13,460
Total 6,693 13,545 541 1,498 373 22,650 21,820
Total Total
zlsgecember 2024 Less than 1-3 3 months to Undiscounted Carrying
1 month months 1year 1-5 years 5+ years Cashflow balance
Trade and other 296 29 42 - 367 367
accounts payable
Financial Liability at 316 2,879 - - - 3,195 3,195
FVTPL
Lease liabilities 10 25 111 354 124 624 467
Borrowings 5,002 - - - - 5,002 5,002
Total 5,624 2,933 153 354 124 9,188 9,031
Total Total
E:J:;DDecember 2023 Less than 1-3 3 months Undiscounted Carrying
1 month months to 1 year 1-5 years 5+ years Cashflow balance
Trade and other accounts 375 5 108 - 488 488
payable
Financial Liability at FVTPL 2,100 - - - - 2,100 2,100
Lease liabilities 10 21 94 570 142 837 520
Borrowings 5 5,011 - - - 5,016 5,005
Total 2,490 5,037 202 570 142 8,441 8,113
20. Balances and Transactions with Related Parties
The outstanding balances with related parties were as follows:
31 December 31 December 31 December 31 December
2024 2023 2024 2023
Relationship GEL GEL usD usD
Financial Liability at FVTPL Entities under 8,970 5,649 3,196 2,100

common control

Trade and other payables Entities under 665 378 237 140
common control

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS$1 to GEL 2.6279).
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20. Balances and Transactions with Related Parties (Continued)

The transactions with related parties were as follows:

31 December 31 December 31 December 31 December
2024 2023 2024 2023
Relationship GEL GEL uUsD usD
cRsxfrr:itesf\fim Entities under 7
common control 165 61 27
customers
Purchase.s of goods Entities under 174,801 180,776 64,284 68,791
and services common control
Management service Entities under 316 789 300 300
fee common control
Dividend Paid Parent 7,305 15,746 2,685 5,993

Key management compensation is presented below:

2024 2023 2024 2023
GEL GEL usbD uUsD
Short-term benefits 157 187 94 71

21. Management of Capital

The Company’s objectives when managing capital are to safeguard the Company’s ability to continue as a going
concern in order to provide returns for owner and benefits for other stakeholders and to maintain an optimal capital
structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the Company may adjust
the amount of dividends paid to owner, return capital to owner, or sell assets to reduce debt. The Company is not
subject to externally imposed capital requirements.

22. Commitments and Contingencies
Commitments. The Company had no significant commitments outstanding as at 31 December 2024 and 2023.

Legal proceedings. As at 31 December 2024 and 2023 the Company was not engaged in any significant litigation
proceedings.

Tax legislation. The taxation system in Georgia is relatively new and is characterised by frequent changes in
legislation, official pronouncements and court decisions, which are often unclear, contradictory and subject to
varying interpretation by different tax authorities. Taxes are subject to review and investigation by a number of
government bodies, which have the authority to impose severe fines, penalties and interest charges. A tax year
remains open for review by the tax authorities during the three subsequent calendar years, however, under certain
circumstances a tax year may remain open longer. These circumstances may create tax risks in Georgia that are
substantially more significant than in many other countries.

Consideration of climate change. The Company management has taken note of global awareness and concerns
about the potential impact of climate change. Currently, this matter has had no significant impact on the financial
statements, and the future effects on the Company’s activities and business plans are difficult to predict.
Management continues to monitor developments in this area and will respond as necessary to ensure the
Company’s viability and will adopt all government guidelines if and when these are issued in the markets in which
the Company operates.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS$1 to GEL 2.6279).
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23. Fair Value Disclosures

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are measurements
at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two measurements are
valuations techniques with all material inputs observable for the asset or liability, either directly (that is, as prices)
or indirectly (that is, derived from prices), and (iii) level three measurements are valuations not based on observable
market data (that is, unobservable inputs). Management applies judgement in categorising financial instruments
using the fair value hierarchy. If a fair value measurement uses observable inputs that require significant adjustment,
that measurement is a Level 3 measurement. The significance of a valuation input is assessed against the fair value
measurement in its entirety.

(a) Recurring fair value measurements

Recurring fair value measurements are those that the accounting standards require or permit in the statement of
financial position at the end of each reporting period. The level in the fair value hierarchy into which the recurring
fair value measurements are categorised are as follows:

31 December 2024 31 December 2023
GEL GEL
Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
FINANCIAL LIABILITIES
Financial Liability at FVTPL - 8,970 - 8,970 - 5,649 - 5,649
TOTAL LIABILITIES WITH RECURRING FAIR
VALUE MEASUREMENTS ) 8,970 ) 8,970 ) 5649 ) 5649
31 December 2024 31 December 2023
usD usD
Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
FINANCIAL LIABILITIES
Financial Liability at FVTPL - 3,196 - 3,196 - 2,100 - 2,100
TOTAL LIABILITIES WITH RECURRING FAIR R 3,196 R 3,196 R 2,100 ) 2,100

VALUE MEASUREMENTS

The financial liabilities at FTPL and inventory's fair value valuation techniques are similar and determined as
market price analyses adjusted by less costs to sell.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS$1 to GEL 2.6279).
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23. Fair Value Disclosures (Continued)

Assets and liabilities not measured at fair value but for which fair value is disclosed. Fair values analysed by level
in the fair value hierarchy and the carrying value of assets and liabilities not measured at fair value are as follows:

31 December 2024 31 December 2023
GEL GEL
Level 1 Level 2 Level 3 Carrying Level 1 Level 2 Level 3 Carrying
fair value fair value fair value value fair value fair value fair value value
ASSETS
Cash and cash
equivalents 13,643 - - 13,643 15,130 - - 15,130
Financial assets at AC
Trade receivables - - 568 568 - - 4,487 4,487
TOTAL ASSETS 13,643 - 568 14,211 15,130 - 4,487 19,617
LIABILITIES
Other financial liabilities
Trade payables - - 1,029 1,029 - - 1,313 1,313
TOTAL LIABILITIES - - 1,029 1,029 - - 1,313 1,313
31 December 2024 31 December 2023
usD usD
Level 1 Level 2 Level 3 Carrying Level 1 Level 2 Level 3 Carrying

fair value  fair value fair value Value fair value fair value fair value value
ASSETS
Cash and cash equivalents 4,861 - - 4,861 5,625 - - 5,966
Financial assets at AC
Trade receivables - - 203 203 - - 1,668 1,668
TOTAL ASSETS 4,861 - 203 5,064 5,625 - 1,668 7,634
LIABILITIES
Other financial liabilities
Trade payables - - 367 367 - - 488 4,587
TOTAL LIABILITIES - - 367 367 - - 488 4,587

The fair values in level 2 and level 3 of the fair value hierarchy were estimated using the discounted cash flows
valuation technique. The fair value of floating rate instruments that are not quoted in an active market was
estimated to be equal to their carrying amount. The fair value of unquoted fixed interest rate instruments was
estimated based on estimated future cash flows expected to be received discounted at current interest rates for
new instruments with similar credit risks and remaining maturities.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS$1 to GEL 2.6279).
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23. Fair Value Disclosures (Continued)

Financial assets carried at amortised cost. The fair value of floating rate instruments is normally their carrying
amount. The estimated fair value of fixed interest rate instruments is based on estimated future cash flows expected
to be received discounted at current interest rates for new instruments with similar credit risks and remaining
maturities. Discount rates used depend on the credit risk of the counterparty.

Liabilities carried at amortised cost. Fair values of liabilities were determined using valuation techniques. The
estimated fair value of fixed interest rate instruments with stated maturities were estimated based on expected
cash flows discounted at current interest rates for new instruments with similar credit risks and remaining
maturities.

24. Events after the Reporting Period

Dividend distribution. In 2025 Petrocas Fuel Services Georgia LLC declared and paid dividends in the amount of
GEL 5,234 thousand (USD 1,900 thousand) as of September 26, 2025.

Borrowings. Petrocas Fuel Service Georgia LLC fully repaid its borrowing from TBC Bank in January 2025 totalling
14,041 thousand GEL (USD 5,002 thousand).

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: USS1 to GEL 2.6894). The amounts in
the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for the year 2024 of
USS1 to GEL 2.7208 (2023: USS$1 to GEL 2.6279).
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1. The Company’s Operations and Technological Processes

Petrocas Fuel Services Georgia LLC (Company) is mainly engaged in importation of aviation fuel and refueling of
airliners in Georgia-based airports. Fuel storage bases owned/leased by the Company are located in Thilisi, Batumi,
Natakhtari and Samtredia.

The Company owns a 5,500 cu m Thilisi Qil Terminal, located across from Thilisi International Airport and equipped
with state-of-the-art hydrant facilities conforming to top safety requirements; hydrant system represents an
underground pipeline (1.8 km in length) directly connecting Thilisi Oil Terminal tanks with Tbilisi International Airport
platform, where airliners are refueled on the spot with the help of dispensers. The Terminal is equipped with system
control unit allowing to manage any stage of refueling process. Apart from the hydrant system, Petrocas Fuel
Services Georgia LLC refuels aircrafts by means of specialized modern vehicles of various capacities.

Petrocas Fuel Services Georgia LLC’s Qil Terminal is equipped with top-quality machinery (pumps, filtration systems,
etc.) allowing for storage and distribution of aviation fuel of two types — Jet A-1 and TS-1. Thilisi Oil Terminal also
contains an accredited oil product testing laboratory tasked with regular monitoring of imported aviation fuel
quality. Laboratory personnel tests aviation fuel in full compliance with fuel quality control guidelines.

Petrocas Fuel Services Georgia LLC also operates in Batumi International Airport. Due to the increased passenger
flow and demand at Batumi International Airport, our company completed a new construction project with
significant investment in August 2024. In particular, we implemented the brand-new aircraft refueling station
according to the latest industry standards inside the territory of Batumi International Airport, which includes both
infrastructural renewal and product volume increase. After completion of the project, Batumi Airport is able to
service the increased flow of aircrafts with Jet fuel more safely and efficiently. From the planning and functional
point, our refueling station simultaneously performs jet fuel warehouse function, as well as product receiving,
storing and issuing operations for refueling service of the aircrafts with our refuelers on apron.

In Samtredia Land Terminal of Socar Georgia Petroleum our company is allocated several tanks with total volume of
1100 cubic meters, processed in line with safety standards, and storing aviation fuel intended for distribution in
Western Georgia. Fuel is supplied to Thilisi and Samtredia bases by means of rail tank cars, and to other facilities —
by means of fuel trucks.

The Company is responsible for arranging the bases, organizing its activities and implementation of fuel quality
control procedures so as to satisfy all the fuel supply and safety requirements of airlines. The bases are supervised
and regularly inspected for compliance with certification requirements by Georgian Civil Aviation Agency and
systematically checked by IATA (International Air Transport Association) inspection group (IFQP). During their annual
site visits, IATA foreign inspectors evaluate the condition and operability of tanks, pipelines, tank car loading racks,
fire safety and pump systems, fuel trucks, special purpose equipment, hydrant control center, hydrant boxes and
equipment, observe the process of airliner refueling, check the level of training of technicians and drivers, closely
inspect technical reports (so-called ‘checklists’) and daily protocols recorded by technical personnel. Within several
days after their site visit, IATA inspectors issue written reports containing detailed evaluation of base operations and
recommendations on their development and improvement. IATA reports are highly important for international
aviation operators as well as all international airlines operating on Georgian market.

2. Future Plans

The Company’s main goal is to increase fuel sales and attract new customers while maintaining high quality of
products and services offered; the Company’s goal fully conforms to the policy of Georgian government, aiming to
make the country maximally attractive for tourists, which implies increasing the number of foreign visitors and
airlines operating in Georgia / Georgia-bound flights. To stay aligned with its future plans, Petrocas Fuel Services
Georgia LLC periodically updates / improves its operations; stable growth of service and product quality is
guaranteed by audit examinations regularly performed by governmental structures and private companies.
Company constantly renovates JET Fuel Hydrant and purchases the new refuellers. For implementation of the
future plans it is important to:
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o Increase the number of hydrant boxes at the platforms;

o Perform anti-corrosion processing of tanks, renew protective paint layers;
o Perform periodical rehabilitation of railway tracks and sidings;

o Ensure personnel capacity-building by means of trainings and certification;
o Periodically update / upgrade operations procedures.

These goals and objectives aim at improving the quality of aircraft refueling operations.
3. Major Financial and Non-Financial Indicators of The Company’s Operations

3.1 Financial Indicators

Petrocas Fuel Services Georgia LLC (formerly Air Wissol LLC) was established on 19 May 2017 and started its
operations on 17 June 2017. The Company’s revenue reached 192,328 thousand GEL in 2024 and 220,120
thousand GEL in 2023, while the net income amounted to 11,750 thousand GEL in 2024 and 11,901 thousand GEL
in 2023.

3.2 Non-financial Indicators

Environment Protection — considering the specifics of its operations, the Company acknowledges its responsibility
over possible environment pollution, which might take the form of oil product spill, fire or explosion. To prevent
such accidents, the Company has developed and introduced safety and control procedures fully aligned with the
legislation and international standards, and provided its technical personnel with relevant personal safety and
other compulsory equipment. Design of the Company’s facilities incorporates safety features required for
minimizing the damage to personnel or environment. Considerable attention is paid to timely repair of flaws,
however small, detected during inspections.

4. Overview of Risks and Information on Risk Management Mechanisms

The Company manages certain financial and non-financial risks in order to ensure timely detection of problematic
issues and mitigate their possible negative outcome. Financial risk implies the risk of the Company not being able
to reduce its financial liabilities. The Company systematically reviews it policy of managing the said major financial
risks, which aims at minimizing of long-term and short-term financial risks, solvency and liquidity risks.

4.1 Financial Risks

Currency risk — negative impact of currency exchange rate changes on financial output of the Company. The
Company purchases fuel from non-resident providers and sells it to both non-resident and resident consumers;
consequently, the Company is exposed to currency risk every time it pays the cost of fuel supplied. To mitigate this
risk, the Company considered hedging, though it was decided that hedging with all the ensuing expenses might be
more detrimental than the existing currency risks.

Credit exposure — the risk of credit exposure emerges when a default by a business party might result in reduction
of monetary flow from financial assets. Correct risk management approach ensures that this risk is low because
the Company maintains a policy ensuring sales of fuel and services to customers with appropriate credit
background. Besides, the Company constantly monitors its liability terms. Maximal amount of credit risk equals to
balance cost of the Company’s financial assets.

Liquidity risk — the risk that the Company will not be able to settle all its liabilities when their terms expire. The
Company regularly analyzes the balance between its financial liabilities and monetary flow generated from
operations in order to minimize this risk.
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4.2 Operational Risks

Industrial disasters and accidents — considering that aviation fuel bases are hazardous, risk factors related to every
element of their operations need to be evaluated. Such hazards include:

o Oil product spills which might result in important environment pollution and product loss;

o Fires and explosions, which might inflict irreparable damage to infrastructure and human health and
cause important environment pollution;

o Personnel injuries during operations, which might be caused by entering enclosed spaces, falling from
elevations, etc.

Georgian legislation and international regulations require monitoring and reduction of operations risks. Risks are
evaluated with involvement of operational safety, health and environment protection experts and experienced
representatives of different departments. Evaluation of risks generated during operations results in identification
of protocols to be observed by all employees of refueling production units. Operations are implemented in
accordance with procedures and guidelines in place, while repair works are approval-based. The Company
regularly organizes trainings and simulates contingency situations in which all the employees are involved.

Based on expectations and intentions for the period not less than twelve months from today and the availability of
working capital, management believe that the company is a going concern.
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Furols Bbgs bewmemo 8gdmbisgscmo - B - -
lmem Ldremo 8g8mbisgeemo 2023 fmolimgols - 11,901 11,901
3o8mbagdmmo ogopgboo - (15,746) (15,746)
Bs800 2023 femob 31 g39889ML 8,240 13,169 21,409
Femol Bmpnds - 11,750 11,750
fierol bas Lfrymo 8gdmbagaero - - -
biem bwgemo Bgdmbisgsao 2024 ferobogob - 11,750 11,750
259mbs@ndriero ozowboo B - (7.305) (7,305)
6580 2024 feoobs 31 g39889M 8,240 17,614 25,854
©3pHMZOo
Logg@lim  gargBsfoengdoe
sfiobicooden Ubgombol 0 8B ey
209500 588 DeaTIHO 3530MSE0 394 H0eds 508 ommsto 580 mmsho
658y 2023 Femols 1 056356l 3,441 (29) 5,936 9,348
Herob Bmpgds - - 4,529 4529
ool bgo LiGvymo Batoero B B - - 100 - 100
bimem bmaro Jg8mbsgaero 2023 femobmgols - 100 4,529 4,629
398mbaggdrimo ogoyboo - - (6,015) (6,015)
658m0 2023 fiamols 31 n308dgeL 3,441 71 4,450 7,962
Famols dmpgds - - 4,319 4,319
_ ol bbgs beryero 878mbisgeero - (426) - (426)
Lrmem Lifrmemo 8g8mbisgseo 2024 Geroliogols - (426) 4,319 3,893
298m@Ebsgdmamo ogopgboo - - (2,643) (2,643)
658000 2024 fiemols 31 wn393d9ML 3,441 (355) 6,126 9,212

bgenddmgsbyemdol Lsbyemoom:

03569 g3L00,
QofHgIONGo

0dogrolio, bogdetaggamm
2025 ol 8 mg@mbdg®o

2568s6Bgdomo 8960836d0, HmBurgdog dmanBrmmos 339MrYdY 9-46, FoBamsygBl FobsBrogdaty BobsBlrGo sBas®ndandol
298vgmagen 6ofoeml.

* 588 mstol  g33035mobdo  gon®gdo  dmfmeadyymos  dbmerme  Loobam®3sgom  oBBgdolmgol. msbbgdo  BoBsBlrG
aBgst0890580 3mBzgMEMNRMmos ofoEsb 38 mestdo 2024 (ool 31 9358860l Esbr®maol asggmomo 3riMlom 1 539
@Mes60 2.8068 erato (2023 fiemol 31 g398dgto: 1 588 omenatho = 2.6894 @sMo). mabbgdo Bmpgdols s Batagmals s Lbgs Litmemo
98mbisgenols 56oM0Tyg0e80 3mb3zgMHEMYBrmos EsMosb 538 Emes@do 2024 Farol Ladrgseme aoEaEomo 3MMloo 1 538 mesto

=2.7208 ¢moto (2023 : 1 538 omgnsto = 2.6279 al). M g7 j;-/ f,



3l dg¢90ieagsls gogger Ugigoliod xemexos

B0 Bogagdols sbg5008398 2024 ol 31 429056000 @bGrgBIemo fenolbsogols

(00568780 358c3lsbycr0s s0aslemdoo Jstiorye ¢roilis s 588 EmErstdn)

gbo 2024 2023 2024 2023
Babis @360 a0 388 @mgmsko® 308 oomakho”
G300 633300900 Lasm3ghagom Lagdosbmbdopst
Bmpgbs ©3B)RIMIDY 11,750 11,901 4319 4529
30699 BH06Ydgd0:
330000b > 38MGBEBHOBGOOL batixgdobmzol 10 1,156 750 425 285
3J303900b 358mygbgdol Muwgdob gzgmabmgzob 296 247 109 94
badGmagbdm Bgdmbisgemoliogol (264) (249) 97) (95)
50656bvH0 btk obmzol 96 109 35 41
B3OG3L0M0 3Ol 3gwomgdam Jomgdmero 237
305650 BRdero Jgdmlrenmdobmgol 337) 42 (124) 16
5396l Lbgsmdolimgob 1 - (308) 162
Lao3g@agom grmaeo Bszspgbo
12,698 12,800 4,359 5,032
UsBiBago 3sdodeerol aaeroergdydsdey
Lsdbisgo 3sdogdserol ggeromgbgdo:
b335300 s Lbgs dmmbagbgdo 3,232 1,855 1,188 706
65980 (12,325) 9,841 (4,530) 3,745
gobsBlmGo g3emEgdmgdgdo Gsmméo
@O6BEmdoY, Brygds-betswmdo sbsbgoo 3321 5.729) 1,221 8.702)
Gomgdmemo >336bo 3,270 (684) 1,202 (260)
Uago30m b bbgs 3aemagdvergds (158) (10,751) (58) (4,091)
M3guogboesh fsmdnddBomo grmemspo lisblihybo 10,038 3,332 3,382 1,430
domgdugemo 3GmEgbdo 264 249 97 95
obomo 3Ghmgabdo (96) (109) (35) (41)
bam3gsgon Lirgaosbrbogsb Bomgbawro fBobes pawrseo 10,206 3472 3,444 1484
bbb -
Bowago 6s3awgbo Lxobagbdogom bsgdosbndow:sb
dofHomao Lsdmergdgdol Bglisdgbac pobbmMEogmgdmmmo 10 (4,898) (1,499) (1,745) (557)
o@sbos
365853)gM05vIO0 3dBH035d0 - (19) - (7)
do g8
mﬁoem LagdoabembaBo gademygbydremoe flolies gueseo (4,89) (1518) (1,745) 564)
@yememo bagamgdo bagobsblm LsgdosbmBdogst
9g0mbmenmdgdo Baliglbgdo Lablitgdogsb 16 14,041 13,460 5,002 5,005
Lglibgdol sz 16 (13,460) - (4,795) -
Lsox M 35eEId@gdIdol Esns®zs-dofHomspo msbbas (303) (233) (112) (89)
25@sbowro @ogoBoo 14 (7,305) (15,746) (2,643) (6,015)
bagobsblm LogBosbeodaBo §38mynbgdmemro §obos gumspo
LsbliGgdo (7,027) (2519) (2548) (1,099)
Lagsmydo 3OLob 33womgdol 3ogeBs BvEsE LoblmRLs
s 9300 93303509Btgd%g 232 (426) 85 (162)
fidobos (Bpdaotinds)/ bhws gows bibldls @3 80
2330359689880 (1,487) (991) (764) (341)
B0 bsblHgdo s dsmo 933035 gdo frob sLsfyobdo 13 15,130 16,121 5,625 5,966
B0 bubliBgdo s Gamo 933035w9bHgdo Fuob/3ghomgol 13
Beagoeals 13,643 15,130 4,861 5,625

bgerddmzabigemmdol bsbgemoo:

63.553 aalios,
@ofgdomme

odogobo, bygs®mzgenm
2025 Gemols 8 mgBemddgho

206856 3bomo 89bndgbgdo, Hrmdwmgdog 8mEgdammos 3396gd%Y 9-46, FoMamaaynbl Fobsdpgdemy Bobsblmmo sbskodagdol

2969mg8w Bsfoeml.

* 080 eers®ol  93gogsegbdo  ogdgdo dmfmmodyeeos dbmgrme  Bsobgm®dsgom  GobBgdobmgol. msbBbgdo  goBBle
2Betolygdado 3mbggMEHoMgdmEoos @atoEsb 88 @mmsmdo 2024 fiob 31 @g3gddtol EsbrMmzal aspamomo gMloo 1 5839
QOMEato 2.8068 oo (2023 fievols 31 n3988gtMo: 1 588 mesto = 2.6894 ¢0ut0). cuBbgdo Brmggdols s BaMagols s Uibgs Lsrywmo
gBmliagamols 56g>Mm0890580 3mBgaMG0MIBIMmOs s 538 mers®Bo 2024 firrol LyBmsmm gaEamomo 3mHloo 1 588 Emes®o

el gl

=2.7208 gnoh0 (2023 : 1 588 oemdtio = 2.6279 groMls).
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33l 39¢3Bm 5l oegem bgtigoloD x ety os
gobsBlzytin 563565008900l 3568503 H780000 G9bodabgdn-2024 ferols 31 g3966900
(0256b980 gs8mbsbeicmos s09sbmBOo Jaharyam ersils @s 588 memskhin)

1. Tbmpswo obgm®mdsgos

33b 39¢Mm3sb Bongr LgMzoLod xmMxos (990Eamaddo ,3mB35605) ©sxMIBEs 2017 Geob 19 dsolb
LogsGomnggemmdo ogfoonwo Libgefim@gdom 83k 956 gobmo - Logds@mzgmmb Laxs®m Hgabdeols
96m3bmaro  bssagb@ml 8ogh, Latgaobddsgom bmdtoo 405208216. 2017 feol 19 8sobsdy ob
Fom8maagbos bl gobemen 3gd®mmord xmexosl Jgggwsbsymal. 2017 Farob 15 bgddgddgel 3md3sbos
990d0bs 83L xogox00.

30035600l doGoms@o  Lygdosbmds bssgosgom  bsfigsgol @obG®modMEoss, Gmdgmog v8oMHzggmqbsw
glgoImos ©s3538069d7wo dbsMggdobsh - 3gBHmasl gbgtxo wodomyEo, séymdsds 9bgdxo atwso
©3 39GOHmIsL 9BgHx0 SA (3nM3MME0s). 3MmB3sBos sbrBE0gwYdL bsfigsgol EOLEHMOBMEOL bagstrmggemml
593G d80: Mdoerobol, dBsmydols, Jrmsobol, Bs@sbBH™ol s dglitool s9BmMm3mGEYBT0 ©s sbg3) Yool
L5H393L 5y0@MdMOg 53053mB35605BY - 3L KMGOKR 06 9363900, 3MB3s605 Yool Mo Godob LsFgsgl: TS-
1 o> JET A-1.

2024 ool s 2023 Fenob 31 ©93990Gol damBsmgmdom, 3m83s600L MBmsarm 88mdgmo 3md3sbos 3L
XOJOXO 04 @3 Lodegremm 833mbGHHmegdgmo dbstg s6ob 3L 3gBHmask gbghxo 0bmg®Bgdgbaero
(33036030). 3dedgaro 3339605 s§sBIMgdL BoBIBLYIM s6MOTEdL, BMBgEos by dobsfgmBos bsysém
3cmb3sgdobmgol. 3m33s600lL BYaolBH®Homgdrwo FolsdsMmo 6oL Fs3353530b 238%oMmo #34, Mdowolo,
Ladstorggeoe.

80bsblrMo 56960083905 39bgxdabGHOL BogH ©ITBHIOEES ©s BIdIWIMHOMEos 3sdmbszgdsc 2025 Fevols 8
@ mddgeb.

2.  3m835600b bLym3gMHsgom ao6gdm

0Lbgmo 336300560 BBMOO, HrymMog Lodsmgawrmdos, 3sbz0msMYdIME BsBOHIBMB Fgstdom
0BOM 89¢ oz BégAH™mOmIRL Bgogagl; o oameolbdgds 93mbmBogyeo, d3nwodozm®mo ©s bmgosemneo,
LB ongrgdBogo @s Ls3sbmbagdwm LagMmbggdo. LiGsxo $Hgddgdom bgds Lsfamdm bsgddosbmdsliosb
©535380600m@o O rEoogdol  BBmygseodgds,  G™3wgdog  bloMs  Lbzsmsbbgsagsto
0BG 9M3MH G300l bagsbo bends.

Lags®mggeml 8mB8sgsqro 930mbmBozm®o 8085Gmwgds @oEfows ©sdm3owmgduymos dmsgmmdol dogH

296bmOzogmedymo  93mbmdozn®o, BobsBLyMo @Y FMwsEo  WMBobAdogdgdol  gBgdEMBHMdIBY,
B535@3LsbsEM, LsBsGMEYdGgZ, BoMYMErotgdyew s 3mErodho3m dmgagbgdmsb ahms.

2024 Gl badedoggeml 936m80358 s0mHdobgdol agd0mo ©obsdngs skggbs. 38 Gbwnbiost sbygy
byeo 8gafigm ebmgmo dmgsesdggdol 08ogce0sd, Mdsg Lagmbgels s 8mBlsbr®gdsby dmombmgbols
BBy 3d8mofigos. MmNoEs, 8cobmgbol BHEs @y BgbsdsBols  BLYdOL Bs sbyzg byl MFymdl
Lododomggemdo 0bgemszosl.

b9e8dngsbgemdsl 56 Bgderos Gobolifsd gsblsbrgHml yzgms 8mgergbs, Mmdgembsg B90dmmgds 3sgewabs
3gebogl Jotronggar 93mbmBoga®y s Fglisdsdolsg, 3mB3s600lL Lsdmdsgerm BEymdstgmdsty, mvy sligmo
293965 996995, bgwddmgsbgarmdsl bixghs, GmA ygggams bsFodm bmdsk owgdl 30835600l Lsgdosbmdols
JaMoMdobLs s 35BgomsMgdol dbstabadg®a.

T 088 comemafiol  g33035mabde  gog®gdo  Bmfimegdaos  bmmmne  Lsnbam@dsgom  doWbgdolomgal. msBbydo  woBsBlmG
B8 gdsdo 3mBagMHEHMRRIIMos MoEIb 88 @r@watdo 2024 fmol 31 @n398d@ols @sbrea0l gssgmomo gnelioos 1 583
omems®o 2.8068 ¢roto (2023 farols 31 qg398dgMo: 1 588 omemsto = 2.6894 ¢mao). 055b980 Bmpgdols s Batismmols s Lbgs Ltkmeo
899:Usgemols 65608378580 3mB3gHEOMYBrEmNs sMHOESE 583 MG 2024 fimols LaBrse® geaawomo 3mMboo 1 588 Emmstio

=2.7208 ¢nath0 (2023 : 1 588 oeagmatio = 2.6279 gratls).
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33k 39056035 Zoggam bgtigolbiod axembxcos
B0bsblbrytio 5635608980l 83s68stihgdooma Gabodabybo-2024 femob 31 93988960
(0056b980 gs8mbsbegemns sosbmdoor Js6horeyen erstils s 583 omrstido)

3.  bssMogbam 3mmodozs

8m3bsggdol  Lagmdggaro. §obodgdsty  Robsbbmmo  sbasModygds BmBBsgdmeos  gobsblinmeo
5635608980l LsgHmsdmeolim LidsbwsM®gdmsb (Bsbl) ©s dBMIMEGM®O suMoabzol, $Bysm0odagdol ©s
57©0¢oL 3glsbgd bsgsemnggmael 356mbol 3mmbmgbgdmsb dglisdsdolbmdsdo, olBHMmMovIEmo nomgdwemgbdols
89mEom, 3mEoBoE0MYdvYEos Bobsblr®o oBldMmIghdgdol MmegzssoMm3zgwo s00smd0L 89d39mdoo,
653 9876905 Bgen® oMYdMEdIL, s Bs6pgdol Ms3IZ0M3gwo ©> JgBamBo Fgmsligdols
89939mdom,  Ggermo  MoMYPRYIEgdol  Lixgmdgzgmbg. §obsdgdsmy  gobsblm@o  sBysMmoTagdgdols
dm3Bscgdobst asdmygbgdmemo doMomsEo LaseMoabgm dmmodngs Fs@mdmoagbowos Jgndmo.

goll-ol  Fglsdsdols  BobsblmGo  sBys0dygdol  dmdboEgdobsmzol  Bmombmggds  3sM339mwo
30030390 Lron®ogbgm ©sd390900 @ 193] bywrddegsbyemdols Gog gsblyol gsdmyggbgds 3ma3sbools
L5s@GHOEb3M 3010 G030l 3503w olfiobgdolisls. bsgombgdo, Hmwgdog dmoEsgh MBGM Baswo mbols 56
LoGoryeol asblxsl, 6, GmAgebsg dgmdmwos g39ws®) oo sgengbol Bmbegbs  goBsbln®
3bg960dg05%g, 39635MEHdEros 3g-4 dg609365d0.

38mbsggbo. 50mbsagdo  sGOL  Fgdmlsgdero, GmIgog  FoMBmoddbgds  3md3sbool  Rggmamgdogo
L5g8056mdolisl. 53mbsggdo 500sMEYds 33M0kgdoL Bslom. 33M0agdol Bsbo sGObL SBsBLIMMIR, BHMAEWol
8omgdsbag  3ma3sbos dmgarols ©I30MHPRME  Lsgmbgmbg 96 Fmdbsbury@adsdy  BmBbsMRdOLmgol
3BHHMEob gow33990L FgEgas@, dgbsdg Bbstol Lsbgwom 33mMYdrEmo Mmsbbgdol as6g8y. s8mbsggdo

5005690 $Iobo, obzmbEotgdob, m3mandgdols s ma-b 3s693g.

bsgmbemob gsgo@gs. 3540@3s 5005M@ads Lagmbymbyg 3mbEBHHmEol gowsEdobLsl, sb¢ Mmeglsg Lsdmbgmo
dogfimgds 8mdbdstgdgel, dmdblstgdgel bfmmo 3mbGOHm®mo 533l bogmbgebg ©s 36 ELYBMBL
TgbeMEgdgmo  mgsegmds, Msdsg Tgodergds gogergbs ogmboml dmabdstigdol Bogd Lsdmbewols
Fogds%Y. Joffmnds bgds 05806, GmEglsg bagmbBywo dofimeadmmo ogdbgds 3mb3GBmMe sy,
8mAdggegdols @ ©o39Ma30L Molggdo Gmdb3sMgdgel 3swsgEgds, dmab3sMmgdgwmo doomgdl Lsdmbgwl
bgandg3ervyemgdol gbsdsdolsg, s6 Bogmgdol 3ss s8mofjrMgds b 3mB3sbosl MmBdogdBMMo 8B30a9dvmIds
533, G domndobmgob bsFomm g3gws 3G0@GMowdo ©Es3Bsymaomgdymos.

3m335605 36 gool LogmbBgel dmgmeemdomo Bobesmdmdgdom. Lidmberol goyoogzgowsb 8mbsggdo
500569dos byl 3t gdsdo sagbowo gsboom.

3M0335600L  3540@39gd0L  yggemsby 960dgbgemgsbo  Bsfowo  bmGEogwEgds  Lssgsblim  ascsbob
306md980m bsgmbgawdy 3mbEMMEOlL gswsggdol dmBgh@To. 0dz0sm g8mbzggzndBo Ygbsdwgdgeos
T90nsbbdgds ao@igs@IovIEro go@sbEol 306HMdgaDY. MYBEs 39EIZIEIDs sMlmEl LrEds MM
»3gL, 8gLsdsdola, FoMmdmepgboro 6 Mol ©xobsbLgdol gargd8gbdo s Psbo 36 3mMgdEoMEgds
8609369mm3560 Lagyobablm 3md3mbgbE ol gsgurgbydoliomgob.

dmbmgbs  5005M©9ds  Lagmberols  Bofim@gdolsl, ®s@psh gl 9GOl MmOl 8mdgbio, GmEglsg
3650599900l Bowgds 30MMBMS, M3y FEbEOL FBbmMEOgWwIdol 5ol sEaMBsdry Fbmemme
OMOL dobgess byFoMm.

bgddegsbgermds Logmberol 3sgo@z0@b 53mboggdl 3ymal m Bsfomsw: bagswm ©s 3MO3MGBogonwo
39403300l 50mBoggdgd0. Logswrm  gsyoggdol s8mbaggdgdo Fgwpgds Lagserm  3e0gbdgdolbspdo
39403900lys6, browmn 3mG3mGEowo 359oEggdol s3mBsggdo - Lsdomwim gsgoEagdoLsgsk. mMmogy
Lobol ggoE3gdo bmGE0IMEIds 0vIMoEON®o 3063d0LsET0. MmG0g] 58mbsgdO dV0sMEIds MmOl
dmbs339,m0o0.

to80 mamatiol g3gogemgbdo  oghydo dmfmogdrmos  Bbmmne  bsobgm®dsgom  Bo%Bgdobmzgol. msBbgdo  BobsBl®
2Bam0lagdsdo 3mbggMdoMgdeimos mefosh 588 mmes®do 2024 femob 31 9398060l @sbyrmzal asggmomo gm@bom 1 589
EME0SMHO 2.8068 anotio (2023 Farol 31 @g308dgM0: 1 583 @mems®o = 2.6894 s60). 0358bgdo dmggdalss s Bofsmol s Ubgs btrmo
BnBmbisgarols sBasM08agds80 3Mb3gME0MHIBOd @sBowsb 583 mwatdo 2024 fuool LsBrsgrm gagaeromn 3@Loo 1 588 pmnstio

= 2.7208 om0 (2023 : 1 538 omenato = 2.6279 eno®b).
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3L 3gc8mzsls @ownger bgmHa0boD xmEGx0s
B0bs6bryt0 563565083980 8568503 Hg80m0 Ggbodabydo-2024 femob 31 088960
(02568980 8580bsbenemos sosbmBooy Jotoryem ersibs s 588 raemstdn)

3. LssmBogbzm dmerod0zs (3saMgends)

OaEgbsg bawdgz@rnegds Lsdrydsmb Fglitrmergdol G38gbody dmgsmgmdsl goasgl, m3gMagool gsbo
®00Mgeo Lsddsmb Fgbervyergdol dmgsergmdsby gs@sbsfiowEgds 3smo 0bEogoEysE o golisyooo
a33bob Laggmdggeby.

B95cm0bsgool mg0m@0BI8ergbs. HJosxrobsEO0l MZOMVOMHPIMEIDds dmoEsgl Fbmemep 3Md3sbool
8096 8mdfemEodargdoliysh dg9dgboao Lsfigsgol s dsbmsh s353d0MHIRdME 306MEI30M botixgdl.

80bsbbyto  Ggdmbsgsero. gobsblymo Bgdmbiagswmo dmogsgh LadGmEgbdm JgBmbsgsml, GmBgwmog
50005010 EHoEbgol beymdzgwb.

6sliglibgbdo bsbbrgbol bsxgdo. y39aws Bligbgdo Lsblitgdol batxo s00sMgdmEos 08 396HomEols myqdsbs
36 DaMogndo, Gm3gedog 3sm $@y0wo 3dmboso.

39»03980b 358mg96980L H@emgds. 3m335605 0XGOm 00l MmEBoLL, ofisb s bssgosgom bisfgsgol dsBol
GIBOGHMGHOQOL.  5dBHoggdo, O@Iwmgdog  FomBmogddbgds oxsMoEB  mszs30Mgams  Bgxsiogds

©©I356@Imo ©oMmydrmgdol bygrdzgmby.

5J$0o3900b 3s8myggbgdol Mewgds Gguslicegds MZz30mN0MIdMEIdom ©s Bgwa)ds Jg0gaolask:

o 0x ML Z>emEIdErgdol M53s30M39wo 3gnslindol mabbs;

e BgdoliBogho LsoxsMm gosbs, GmAgeos asbbm®aogmros ©sfygdol msmowom 6 35633,
99030MH9dmwo bgdoldogmo domgdmemo byoxsdm Fadabseroligdergdoo;

o 6900b80yM0 0I93EIZ0MZYE0 F0MEISOMO BaGX0, ©d
o 0x560l Igmsbb3gdoo dmmbmgbow 8amdsmgmdsdoy sgdogob snagbol bstxgdo.

5JH03g00lL  3>0mygnbgdol MEEds LsgBommE  gonBILYOYdSL 9d398gdsMgds  ddBHogol LsLsGagdwm
3mBLsbyydoL 35l @5 0X M0l 3sesl BmGob Mdmzwglio 39HomEob §s6dsgermdsdo, FHR0z0 dgmmuols

bsg39d39@bY.

y3ges 00 oxsGobmgol, Lsgsg 3mo3sbos moxs6gs, oxsMol gsEs RGm dmzegs 30MY sddozol
Lsbsgdener BeBlisbrEgdols g3sws @s ol (33905 993909dsMYds fiBgogo 8gommpob Lsgmdzgwbg mgolols,
dofol s bssgosgom bsfigagol dsbol BgMoGmMogdol oxs6ol 3g6HomEol 3sbdsgermdsdo, 4-38 Fwsdwmy.

bs8egdser s folbsggbo gsereyts. 3m335600L Bobablm® sBs6H08nd9880 8xdsgsero Bvmbargdo gsliogds 0d
doMomeo  g3mbmBozm®o asMgdml gsem@ol gsdmygbgdom, Lssg 3md3sbos bagdosbmdl (Ladwdsm

35@)HY)- BobsbLYGo 36008390980 Fa@dmmygbowos LsgsGomggrrml gHmabrmen 3sevy®sdo, JsGromm
w3MTo o 538 EMEIMHTo. 383600l bsdmBom gsenyds sG0b JoHmwEo WIGO.

588 emi®ob 933035 b0 3og®9do dmfmmgdrmos Gbmeme bsobgmmdsgom doBbgdobmgol. msbbgdo
8obsblvyHo Iamdsmgmdols 635608390530 3MB3xMEHOMYdMEOs WsBHOEE 533 EmEWsGdo 2024 Favols 31
©9399060b @sbrMzol 3333Er0m0 3NGMLom 1 538 EMEWsto 2.8068 wsto (2023 Farol 31 ©939ddgHo: 1 533
MRG0 2.6894 it0). M3bBbgdo Bmpgdobs 6 Botamol s Ubgs bevmo Bgdmbagemol sbasG08a9ds30
30639HG0ME9ds @stoEsb 88 Emei®do 2024 feob bsdnserm adggmomo 3@Lom 1 583 mmito
2.7208 qrot0 (2023: 1 588 ©MEs60 2.6279 @o®ls). 3530GSol 56356G08gd0 3mblgMHOMEYdS M i®HoEsh 539
©MEsGH30, 5005MmgdoLL 39blabwzHmo JoMgzsbrgmo noMgdmmadon.

* 088 memstol n3gegeergbdo  og®gdo  dmfimegdigmos dbmmme  Ldobam®dsgom  doBBgdobmgol.  msBbgdo  gobBsblime
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mgobob, dofol s Lssgosgom bafigsgol dsBol oxsMgddo. s0bodbmmo MaEgds 3sdmoygbyds 3¢m33sbools

M39Mo30gd80 999mygbgdo s3dBoggdol FsGrmgolmsb ©I33380Mgdmeo M3gMsgomwo dmdbognmdols
95JLoBseEMsE AsBGHEOLMZOD.

oxsMob  3o00b  gsBlybMIMOLOL byeddegsbgmds 0mzgswolfjobgdl gzgmws BOJBHL ©s FsgBmgdsl,
0890 353039 gd0b MBREgdol gsdmygbgdobmzgol 93mbmdogm®o Fadsbsemoligdaol Bgbsddbgwsm s6ol
LsJote. a3a6dgegdol wamgds dggzsbogros oxséol doMmdgddo dbmeme 35806, mvy oGLgd@dL
ambog®reo GfIbgds 0dols, BMB ox 6O JoaMdgEEIds.

ox560b bsbaMmAmozmds 35@snlEYds, ¢ b Fgbodengdemds BogddmdG0gs@ gadmygbgdmmos sb 3m33s6os
35 EIDMEO obgds, HmB ob asdmoynbmb. ambogmrmmo GfEMbidol Bgusligds gssobyegds Sbmem 0d
998mbgnasdo, o saowo gdbgds  obgm 960836garmasb dmgergboli 56 396Mgdmgdgdols 8603369 mzge6
33owndL, G®Igwoz 353wgbsl sbegbl 59 guslgdsdy s GmBgwog FmoxsGol  JmbBHGMmol
06 gdd0s.

5.  3bagno s goEsliobxmemo 1i%bamdgdols s 0bEghaMgdsgogdol domgds

808obatyg Fgwb B3L 3gBMmMm3sl Bomge bgBzobo® KMOX 053 gsdmoygbs bsdFml doge 353magzgdweo @bl
L&oBsMGHIBOby ©s 0bBHIM3MYEHIEogdoL B9dgao AgbfimMgdgdo, Hmdwgdog bgsegdneem Jogrsdos
2024 Ferols 1 056356L 56 85l 999097 @s§iggdvmo oMo 39HomEgdobsmgol. 850 g58mygbgdsl 56 3gmbos
5099 bspa®dbmdo 9x39ddo 0bEMm®mPsgool s87x3b9ds%y o6 Bobsbl® sbys@0gdsdo 3oBdsGEHdME
0196bgd%y.

* 80 @mEnatol 93303%gbBo  sonmgde  dmfimegdmos  Gbmmne  Lsobam®dsgom  8oBBRROLmZOL.  MsBbgdo  RobBLMG
9Baa08300580 3MB3GNAOMIRIWOs ratnEst 88 mes®do 2024 Famol 31 ©)300dGHol EsbM3ol asEawomo 3rMloos 1 38
QQMENSG0 2,8068 cotio (2023 Farol 31 g398dgeo: 1588 @mensto = 2.6894 st0). MsBbgdo magdols s BaGogol @b Ubgs bvwmmo
98mbisgemols sBastotiagdsdo 3mB3gMENMYBMEOs ook 588 mens®do 2024 farol LsBsmm goaaemomo 3MGLom 1 538 EmeEs®o
= 2.7208 oMo (2023 : 1 538 omgnsfo = 2.6279 ¢rotls).
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83l 39yl @omgem bghgolbod xmtixos
200363650 3635650839800 3568363998000 G9bo8abybo-2024 ffemob 31 ©g398896%0
(0056bgb0 g58mbsbryemos soslbmboo FsGoeam asils s 598 mersthio)

5. 5b3o @ 333bobx Mo bihsbrsGEHIdoLS ©s 0BMHIAHIMYHE0IdOL Bomgds (353Mdgagds)

FLFrgds

bBabsmEdo —

dalils 1

— a?dg3s@o0sbo, smddom

SQYBNO FIEIBIYBIOO

3M0356050 2022 fiemol 6mgddg®To gs8mazgdma dolib 1 LEsbostm®do
(331093900 306Mgguoe dodrobsty Fowb asdmoynbs.

(330 gdgd0 35bLsBU3MIZL, HMB dbmenem ol Bgmsbbdgdgdo,
OH@8mgdog 3md3s6050 vIbgs Agalitrmemml bssbastodygdm
3960mEoL ELEMEIIOLIL 56 EILGHXMYDdI®Y, sbEIBL gagarnbsl
3m835600L NB@YdsDY @M Z5erEIIMIBOL IBIGZS
L55bg56H083908m MsGr000©sb Lryw oMy mmeBgEHo mgom
(OgLsds8obow, golismgserolfiobgdgumos gswr@gdummgdols
Bm3000350036 36 333906 33D IOIVsE
3ologozsgoolsl). sbgor gmsbbdgdgdl as3argbs s33L, vy vEEgds
56OLgdMBL Lss6yM0TEgdm 39M0MmEol dmeneb, 8530Bsg 3o, M)
390056b39dsLmsb TgLsdsdolimds dgasliogds dbmenemm
B236g56003900 meonol Fgdwny (Bog. 890sBbAgds, HGmBgmog
©5319690090s L35bysM0Tyg0m MaMowolmzgol sGLgdme
3m835600L BobsbLyE damBsmgmdsby, Mmigerog dgsLgdwmos
glsds80Lmds%y Fbmerme bssbasH0odygdm MsMowol 838wgg).
dN@s GO0 50Go3Ebgol bsgHmsdm®mobem LEsbEsBGgdol Lsdim
3bgg9 39685 BHo3L, HMA gserEIdMEgdOl IBIGMZ0L, sB33H0Tadol
®¥M0QOEE 35653 gd MGG MZ0m F3IIBOL MAEgdsBY
56 8mbgds ggegbs, MYy 3m83sbos 3sedEns Jgalitrmmmls
3060d9d0 Gbmanme bssbys®odm 3g@om@ol 8g8wgy. vdEs, 07
3M835600L MBEg0s, 35@IS39EMU FSEIBMEIBOL EIGIGIS,
993999050905 30m335600L ogH 306HMdIdOL JGbEHvEngdols
350 gdsL Losbyst0dygdm 3gHomEoEsb Mmm®Bg¢o mgols
396853md580, 3335605 59399690l 0BBMGBs30sL, Hmdgmog
L53299609dsL sdarggl 5obsbLIMO 563G 08B0l dmBbBsMgdEgBL
39536000gMHMb b33BgsH0dM 3gMm0mEoEsb MM™MIgE 0g590
3503LsbEgaro 3sarEgdIEgdgdol GHoblo. swboBbmEo dmogsgl
9gosbbdgogools glsbgd obgm®Bsgosl (3s00 Bm@ol, 9msbbdgdols
d96923L > 383600l BogH Tgmsbbagdols 3oMmdgdol Jgltrrmamgdols
35003), 35wEgdgdgDOOL LdsBLM LoMYBMEYdIL, 08 BodBHBL
©5 35MY0mYdgRL, 5GLYdMBOL Bg8mbggzs80, Moz Bommomgdl, Hmd
3MB33605 dgbademms asbogoEgl LoMHormEggdl 3oHMdYdOL
AgLermengdobsbs.

*

598 oGOl 933035egbGo  ogegdo  dmfmendamos  bmmne  Lsobgm®dsgom  Bobbydoliogol. mibbgdo  KoBBLWMG

5656083308580  3MBZ9HEGOMHIBM@Os EsMHoEsE 388 Emmstdo 2024 Fuorol 31 @336l wsbNMaNlL RsEamomn gMElom 1 583
emstho 2.8068 ¢oto (2023 ferols 31 ¢n398dg6o: 1 588 miso = 2.6894 stn). 035Bbdo Brrggdols s BaMagnols qb bbgs Lo
8g3mUogmob s65M0890580 3MB3gA GBS ook 538 mems®Bo 2024 Ferob LsBrsre gapgmromo 3m@lom 1 588 mestio

=2.7208 ¢motho (2023 : 1 588 comemstio = 2.6279 notl).
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3l 3gchGeagsl @owmger bgfigobo® yeabacos
@0b56b350 563565088980 3568565hg80mo gbodzbybo-2024 farols 31 53988960
(00568980 gsdmbsbeaamos smsbmdoor JsGorrgem erstils s 90 memsiido)

5. sbEo @3 3s@sbiobxmo bihsbsGEgdobs @s 0bGgM3GhgEHE0gdoL Bomgds (3oaMdgeads)

ILFeatrgds
bHIBEIOHBO — Bl 1
3 EIDNYBImS

3m03336058 2020 gl 59m8390v9em dsLL 1 LEsbs®Edo

33w0egdgdo 30639¢e@ 80d@obatg Foarb 3sdmoygbs. ggaromndgdo
gbgds Bbmem BobsblrHo amBsmgmdol sbasGodygdsdo

3308035308 808EobaMy ©d 33EIDNIBIBOL IXFMIBIDIL Bm3)35©06 ©s FHIYWZsEOE

2Mdgem350056
39090 B8RS

BguFemtrnds

LAobstBdo gsbl 16 axs®s
— bsoxs®m 35@admemgds
3940035 - M3MoxSOob
AMobBsg0s80

39 EIBYEYBIVI; 5 36> HMBErody sd@ogol, gserrgdrmgdol,
398mbsgerols 96 batxol 50056980l 355l 56 Bomby goB3ms3Bgdrm
0bgm®8szosk. 33eomwgdgdol 3sbdsmEgdom, ZserEgdamndgdols
3@sbog03>30s 803330k ©s 3MHIgr35©0sb FswEadrEgddE
9837996905 3335600 LssbasM0TM 3gHomEol drgmbomzol sGLgdwmE

MBeEngdgdL. 51939, JEsboBogsE0sBY 333Eabsl 56 sbgbl
deaememeeobo 000bs, §38moygbgdl m¢) s 3MB3s60s 3oeEndEadol

©35356300 3553509080b MBE9dIL. MBWYDIIDO sGLHBMBL 03
9900bgg3580, my) Bnosbbdgdgdo @sGrmos Lasbys®odm 3gMomepol
dergoenls. Boggdegaros ,36gs008LFMmMIdOL” 356856FHgds, Bog
37oblbdmdl ges@o Loblitgdol, Foermdmogo oBlEHAbEgdOL,
bbgs 59B0ggdol 96 8mBlabydgdol 3mbEMaggbBobmgol gowapgdst.
(330w gdgdl as3enbs 56 dmmbEgbos da630L gobsblmmo

3 ™336gMdol sbgst0dygdsBY, BmBgerog Fo@mdmanbomos
0330MHmMdol dobgrpgon.

300356058 gobl 16 LEbEIBHEHT0 33EroEgdRdO 30MZgEsE
300g0bstky Faarb g5dmoygbs. gsblb 16 bBsbrstiBdo 33eoemydado
59590l 2990©3gd0Ls @S 0XMOL M3YMs30gdoLMZOL svEowadgm
899@amdo ggusligdols 8mmbmgbgdl, Hrdwmgdog 93059MmeBowndl bl
15 bysbsMEL - 899mbsgsro 3mBb3sGHYdgdME 2sxmMIgdrymo
byd 360 gdgd0Esh, GMAggdog vbEs snoMogbmlb Hmammg
39Y0®3%. 33T0wgd700l 0bsbs, 3sdgowgnerds Bgoxsgd vMbws
296LBEGOHML 0560l o@ilisbso® 6 ,,8gLFmMmd Mo oxsob
295bsbs0" 0lig, HMA 56 50sGML ol Joge IFYgdoL MsGomols
99097 996s6mBbadmmo asBmygbadob wWeyemgdslmsb
©53530069dm00 Fepgds 56 DoGsero. 33Eogdgdo 6 sbgbls
293@9bsb s0g0aggeo gox Mol Joge s0osMHRdME Bmynds-
BatOBY, Hedgerog 1393806H©IBs 0x Mol Bsfoemdiog 6 Lt
9P939dL. Bblighbgdo sbagro Bmmbmabgdol 3oMgdy, 398yowggewds
8905698 FgLsderms 50056 Fmagds asdmygbgdol veEwgdowsb,
6Hm8genlisg 0bsbsgl Fbmewme LsoxsGM 35erEgdmmdol byersbseo
893851980l 80Bbom (Fsgseoms, 0xsM0ob 33E0wgdol 56 oxstols
350l (33w0@gdol 39¢a5) BobL 16-0b bmyswo dmmbmgbgdols
298myg9bgdom. 50bodBnwo 3mB3MmgGMeEs Bg0dendmEs yngogoym
0x 560l M3mMagdol 89dmbgggzsdo, HBmBgeog Bmogagh 08 g3msmo

0K IMOL g3©bEL, HrIgerog 56 sMols sdm3oEdIEo 0brgdiby 56
2965339mbg.

T 088 mems@ol  933035¢mgbdo  gog®ado Bmfinadieos Bbmemm  Lsobam®adigom  8o%bgdoliogol. msbbgdo  goBsblim®
5Bo608390:30  3mB37MHEOMHdWNd HOEE S93 @erxms®do 2024 Grob 31 0308360l abeMzol avagmomo gMMloo 1 83
@60 2.8068 costo (2023 Gemobs 31 qog3n8dgHo: 1 588 omamsto = 2.6894 ratin). msbbgdo Bmpgdolis s Batisemals s Ubgs Lermo
898mbiag@ol 26560838580 3MB37HECMIBNIEOs sH0EE 588 EmEsHBo 2024 Farol Lsdrsrmm yaaamomo 3Blioom 1 538 Emmsto
= 2.7208 qnotho (2023 : 1 599 oeagmd®o = 2.6279 gootils).
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I3b 39¢h65e235b @oegger biggobod yeaxos
B0obsbliryto 36356083980 3s68st3gboono 8gbodabydo-2024 femob 31 wa39898960
(0566980 g58e2bsbergamos sorsbraBoon FsGoreye emsibs s 588 peaemstido)

5, Sb50 5 3slobx Mmoo bihbEsMtgdobs s 0BBHIMIMIBHEogdOL Bomgds (353G dgemads)

Bqlfmgds

bHebstEHdo —

d3bL 7 b 3ol 7 —
R0636LMo Bgomabbdgdgdo
Go0fmEgdegdmsb

a3obb S1 Bmpso dmmbmgbydo
JaM5@MdILMIB
535300649090 530bsBLwGmo
0bgm®mBs300obl sbdstEgdol
Bnbobgd

a33Lb S2 - 3¢005¢80¥b
©5353806907)m0 43350093600

3M08356098 g3olb 7 LGHbEsGGH0 330w gds ,BMEsEo B335@ad0b
5B35M08a30s°, o Bl 7 LGsbesm®hBo 33womyds ,5306:6LmGo
0BbGOaBEJd0: 396336 BYds - B0BIBLYYGHO BYmsbbIgdgdo
808fme9degdmsb” 3oMggmws dodmobstyg ol gsdmoynbs.
3300900 bl 7-8o 580¢gdlL 396dsMEYdsls, Hmderols Bobgwgomsg
300835605 3oemgdyos 35583g0536ml 0bgm@Bszos Bmdfimgdgeosh
2¥8mMIGoIEo gobsblirn®o Ggmsbbagdgdol Bglsbgd, Hag 5306s6LwGO
5635608900 8mdbBsMHgomgdl Lsdwsengdsl Bobizgdl Bgegslimb o3
890sbb3ndgdols g93ebs 3MB3sBools ZoergdvmYdIBLS s BMs©
65350098%9. 3565 530bs, BsLL 7-8o 3gEroEgdoL Msbsbs,
B$oBsdAL @s9ds¢)s 8mdfmEgdendmst gobsblirm®o gmsbbdgdgdo,
Bmymeg sgoomo 30335600l rozzoEmmbdolb Golzob
3mbagbE®E00bs©I0 ©sg3gaendeMgdols glsbgd 0bgm®asgool
258705369000 dmobmgbgddo. 33eowgdgdo 8mogsgl 3mBMgd e
396030535 ©YOEYdgOL 306350 Farowmo sbasmadagdols
3gomEobmgzol, Hm8gdog XaIB0o 0ygbgdl g3woggdgdl.
33059535000 YO YdIOI0L 0156sbBsc, 3MB3s60s 36 SOl
35D 35505053bmbs:

e Bgstgdomo 0bxmmdszos 6ydolidogto sbaseodgdols
39Gom@obmgol, Gmdgemog Fostoagbowos Guromeo
36556089080l 39MHomEols ©sfygdsdeg. ©s HMBgmdog 3md3sbos
306391500 359t0yggbgdl 53 33eoErgddL.

o 0bgm®As3os, GmIgeog LbgspzsMa s0ol Bmmbrmgbogro Bsbls
7:44H(b)(i)—(iii) bHBIGGHOm, 08 Farom®o sbasm0dagdols
3960mEol @abisfigoliol damdsgmbdoo, BHmagmdog brdogddo
306396500 04gbdL 39 (33E0ddL.

B5LL 51 5@a96b dacrMdLMB ©s35380MPRdMEO FobsBlmGHo
0bgm®Bs300b 5070536380L Bmysw Fmmbmgbydl, Gmdgols 80%sbos,
300335600lgs6 dmombmzgmb 8yMemdobmsb ©s3338069dmmo
60L3900bs © Ggbadergdermdgdol Gglabgd 0bam®8szools
29970536903, B3 LobamagdE M 0gbgds Bmyso ©BoBBrmdOl
B0bsBLmGo 6356H08gdol doMHomswo 8mdbsmgdaradolimgols
30835600Lmz0lL GglimElgdom WbOHMBggwmymepslcmsb
535380690090 35FY39G0EJ0900L JomgdoLsb. 58 bBsbostEob
299my96gds LygseEYdvIEMms 2024 ferols 1 056300 56 Bols Bgdony
@sfygdmeo Geromeo basbastodagdm dgmomegdolmgols.

IFRS S2 5p6b 30008530096 ©335330698wmo Goliggdols @s
9Ladergdemmdgdol dgbiabgd 0bxm®Bszool 0gbdogogomgdols,
29b@d30ls s 3987053690 dglisbgd dmmbmgbgdl, Mg

UM goems Bmyso ©sbodbmwgdol gobsblirmo sbgs®odygdols
do6HomaEo dmdbsmgdegdolmgol 3md3sboolmgzol Mglry@mlgdoo
DPONB30@YmBbob ©353806780)wo 35@3fY3d0wIdgdOL
8009B0oLsL. 59 LGBEsMEHOL gsdmyggbgds Lygsenogdumms 2024 Fwmols
1 0563600036 56 3ol 330997 ©s§ygdMwo Ferom®o Lssbystodagdm
3gtompgdobomgob.

*

588 omes@oli 93303smbdo  gogdgto  dmfimednmos  Gbmmne  Lsobnm®logom  8obBgdabiongol. msbbgdo gg,oBagb«g(;;

56060800580 3mB3IHEOMION@WOs WsHNEsE 88 mestdo 2024 fiwol 31 g398dMol EsbmM3ol aeEamome gMbom 1 33
@EImsG0 2.8068 oo (2023 farol 31 @g3989M0: 1 588 marsfo = 2.6894 ¢oto). cbbgdo Bmpgdolis @ Baagols s bbgs Lo
BgBmlisgerols sBot0dg8580 3MB3gOGHOMIBYOs iM0EsB 88 Emmatdo 2024 firmols LsBrswmm geaaEmomo 33Bbom 1 588 Emmato
= 2.7208 oMo (2023 : 1 589 omems®o = 2.6279 qos@b).
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I3b 3gveazsl gomger bgfizobod xeatpcos
B0bs6bh0 563505083980 3s60sthg80m0 F9b0836980-2024 famol 31 @g39889%0
(00565980 g5s8eabsbrycmos sc3bmboom Jstoegem qrstilis s 358 menstrdn)

5. Sboero @9 3@sbobxmmo LBsbpsmagdobs ©s 0bHM3MBsgogdol domgds (oaMdgargds)

Sb3¢0 s MYIFBHOMIdMEo sl biksbsMBgdo, HmBmgdog §3dmogs, g8 kg Asewsdo 6
Bgbyems

fobsBgdsty BobsblivEo sbastodagdol ©sdG303300L mstonobsmgol, 83l 3gEHmash govynmm
LgMgoloDd xMMx0sL 560 gs0mmygbgdos 899cga0 sbsEo s BYEsFBHOMIPBdMEOo Bobl LEsbrsGEgdo,
H0gdo3, B3BHMIOS, 339Mm0(3s, oG8 deagnmdgoy dsersdo s6 Tgbegems:

(33¢0egd9%0 dolL 21-80 MEbMYOHO 3oeBol 3MOLIdOL (33EOEgdIRdOL BgEgagdo,
Labgar{imagdom ,H00gMmRs33oL B 3wgdMds”

(330¢90780 ROl 9 s 7-80 30BsBLBHO 0blBGN0BBHIBOL 3ersbog0laEos s Bggsligds

a0l 18 BobsBlmeo sB0M08390930b Faticoanbs s 3568090

9306mmd0oo 3m83560gdo Lsxsmm sbyamodzammgdegdols
256999 8068atBgdgdo

o3l 19 R0BsBLmE0 3B5M08398700b Fotioanbs s 3568 dIdO
(330mgdgdo Babl 21-30 “IH009MNRE3EOL Bo3emgdmds

gm390Frrovto Babb LabadEgbol ymggemamommo aemdxmdglgds -
25v30x MdgL9dYd0 @mdo 11

33b 39¢mHmIsb Borg bYM3oLo% XMmOROL BgbgxdgbEo 56 gerob, HmI Bydmm Bsdmmgmomo
LBsbstBIdol 3sdmygbadsl 6033bgermazsbo Bgaagmgbs 9dbgds Imdsgswo 3gMomEndol 3md3sbools
23065BlvH 0bgm®mIs3osby.

6. 38mbapgdo dmBbdsdgdErgdmb goxmGagdmemo bgywdgatmemgdgdowsb
2024 ¢o5 2023 femgdol Bobsblim®o fargdobogol 3md3sbools dmerosbo s3mbsygdo Bgagds Lssgosgom

15§3930L 339403006 s Fslmsh ©s3s3d0Mgd Mo AmdLsbryMgdol 3sfig30Lsyb Bowgdmemo
998mbsgerolipsh.

2024 2023 2024 2023

o o 588 ommsGo 588 emmsto

baagosgom bsfasgols gogogoss 189,041 219,652 69,480 83,585

58mbBspgd0 dmdbsbmgdosh 3,287 468 1,208 178
Lem, 58mBapgbo Smabastgdengdmsb asmmmagdmmo

bymB936rmegdRO©6 192,328 220,120 70,688 83,763

3mAbsbndols s8mboggdo s00s6EYds EMHMOL §obdsg3emdsTo, brwm bssgosaom bsfizsgol asgozoEsb
300900 59mbsggdo s®0sMEIds MOl 356M339Me Bmbszzgmdo. mMogg Go3ob 858mbsgsmo

30050 JHOM MacMIR0wIe wm3s30sby (LsdsGmzgmwm).

* 088 emeatols 933035¢96¢0  om®Rdo  dmfimegdrmos  Gbmmmne  baobgm®Bsgom  8oBBgdoliogol. msbbgdo  Bobsbln®
SBgomoBagdsdn 3mB3gMENMIdNMOs @sMoEsh 38 mmemdo 2024 furol 31 @)393d6ol EsbMMZOL as3amomo 3Meloo 1 583
@MEato 2.8068 qroto (2023 Furobs 31 g3gddgo: 1 589 menatio = 2.6894 waMo). MsBbgdo 8mpgdols s BoMegnol s bzs bemmo
gBeliagarols sBstndygdsdo 3mbggdEoMgdrmos ¢stosb s88 mestdo 2024 Farol Lsdmsemm asaaEomo 3Hlom 1 588 Emnsto
=2.7208 @0 (2023 : 1 588 omemstio = 2.6279 gno®ls). . !
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33b 3909635l gomger bghigobod xmixos
g0bs6lrtio 56356083980 336836hgBooo Hgbodgbgbo-2024 femob 31 3988960
(0256b780 358embisbrgemos sosbmBoo Jstimegem ematibs s 599 @merstiio)

7.  bbgs 859mbagsemo, §fdobeos

2024 2023 2024 2023
GEL GEL USD USD
Lbgs 8gdmbsgsmo 1,879 848 691 323
Bs3m®Ler Lbgamdoom godmfggrero botagro, 444 - 163 -
$oobgos
Bbgs batxgdo (115) (102) (42) (39)
Lirgem bbgs Bgdmbisgagro, fjobas 2,208 746 812 284

obggBHM0BaEook smzEwol EGML spdmbgbowmo BywdyBmdom 3s8mfiggreds 8gdmbagageds 2024 Gl
bbgs 3g8mbsgargdols 81% B9sa06s (2023 fawb 100%).

8. 254oandobs @ EolBModmaool bahxgdo

2024 2023 2024 2023

oo G0 588 comgnato 588 Eometo

Bofimegdob bstxgdo 1,887 1,657 694 631
Lobgangsbim s 8sbimsb a3sgdomodrmo badxgdo 1,791 1,453 658 553
3390 > 58mOBH0BEO0S 1,522 1,117 559 425
©>B©33> 222 215 82 82
Beagannzoc0006 0xReMYBMSE ©s353B0BYBNM boHR OO 35 30 13 11
98mb@0 s Bmges-97babgs 29 34 11 13
Lbgs 439 444 161 169
Umem og03gboLs b obidfobrool bamxgbo 5,925 4,950 2,178 1,884

* 588 mErstiol  933035mgbeo  gogmgbo  Bnfmmadnmos dbmenme  Lsobgm®Esgom B80%Bgdolmzol.  Mmsbbgdo  wobubliry®
SBpatoBagdedo 3mBggMGmdrIEos mafosh 38 omeamdo 2024 Bamol 31 9390860l sbMgols aaaawomn 3n®boo 1 580
©MEsMo 2.8068 sto (2023 Fenols 31 qg3nddgtio: 1 538 memeMo = 2.6894 @at10). MaBbgdo Bmggbols s BaMsgnob s Lbzs Lkemo
BrBmbisgmmols sBashoBagBsBo 3mBNMGEMdIE0s EMoEsb 588 MEoH80 2024 Ferob Lsdesenm 3s33Pomo 3MLom 1588 meEsdo
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GolbgL. BobsbbyGo Gobzol dsdmgol gmbdzool doMomsEo doBbgdos Golizol BrgmMgdol sEagbs ©s
909y 030l MBEOMbzgmymms, GmI Golzgdo 30bodbmer b3®Yddo @sMBYL. Lom3gMsgom s
0vIHoomo  Holggdol  dotmgol ®Mbdgogdo gs8oBbrmmos 0dol  MBEHWBlgEymgobsmzol, Gmd
bs39BsmE 7bdaombomydogl Bos dmerodnzs @s 3OHmEIEMOYd, Moms Jobodwdsdoy Jg8omHegb
bom39M5E0M ©S 01IMHOEOEo Golbzgdo.

50bs6bwto  oblhGR8963g80l  Bmsgsto  JsBhgsm®mogbo  — 30035600l doGomso  gobiblvGo
350@ERMWRId0 Jagds hsGmmmo FaMmdmgdmagdol, BobsblyMo oxs@obs ©s LsgaFmm @s Lbgs
©535¢005658980bg96, 58 BobsBLGO oBlEHMMAgEEBHYdoL doMomswo BoBsbos 3m33sBool m3gMagagdobmzol
80b636LgdoL  Bmbogs. 3MI3s60s BBl BobsBLMG  3JBHogdl, GMamGgBoEss LagsFHm ©s Lbzs
AmbmzB6d0 ©> BEsEo LabbGHgdo s Bsmo 93303semgbGgda.

2024 femols 31 2023 Gemoks 31 2024 feools 31 2023 femols 31
©33080960 ©030989%0 ©939989%0 ©039%09%0

oo ko 338 omemato 588 omemsto

BobsBlmGo sJGogpdo

aemageo bsblitgdo @s Bsmo g3zo35eabdgdo 13,643 15,130 4,861 5,625
L3030 > bgs dmmbmgbgdo 568 2,010 203 746
Liyyem ggobablimfo sjdoggdo 14,211 17,140 5,064 6,371
BobaBlrMo ZxmeEadwgbdo

L5353 oo bbgs gsengdviengdgdo 1,028 1,313 366 488
20BsBbMo sendrmgdgdo FVTPL-om 8,970 5,649 3,196 2,100
0xSHOL 35aEYdUIBIBO 1,313 1,398 468 520
Baligbbgdo Lablitgdo 14,041 13,460 5,002 5,005
Lo obsblmMo goemagtryumgdndo 25,352 21,820 9,032 8,113

30835600l @obalvyMo  oblBGMBGEGHYPROLED  FoMmBmddbowo doMomsEo Golzgdo sGOL  Lagswrwmdm,
La3OmEgbE™ 39653390000, ba3MILOGHM s 03Z0EMGMIOL BHol3o.

bagsgrmm Hobgo ob Goblos, Gmegbsg 3MA3sbool BobsblmGo dgwpaagdo 9dza3s MEbMMGOL ZsgrrEol
25330omo  3MOLgdol  33wowndgdolysh  sdmfiggmmo  wWetygmgomo  gogangbols  dgnd.  3mB3sbos
SHOOEogRL  MEbmme 5B sdo gbmdobomgdre gs339Mw GHHBDsg30gdb. 3m33s60s 36 0ygbgdl
Godegdmeegdl bagsemEem Gobzob bsBsGMgs.

* 588 mmetol q33035%mabBo  gonGado  dmfmpgdmmos  Gbmerme  baobam®dsgom  8oBBgdologol.  msbbado  BobsBure
56560800580 JMBIIMGHOGRME™Os WMot 83 mms®do 2024 Harob 31 ©)398860L Eibnmgols gyaamomo 3MELboo 1 >33
@MEnsA0 2.8068 eratho (2023 Gerol 31 qg398dg®o: 1 588 ommato = 2.6894 natn). 0sBbgdo Brmagdolis s DMl s bbgs Likmmo
958mLagemols 565608308580 3MBIIHENMHIRMIENOs Eatoesb 583 mers®Bo 2024 Famol LsBumsmm goggmomo 3Bloo 1 588 memsdo
= 2.7208 gs60 (2023 : 1 538 ooxmato = 2.6279 o).
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a3l 39ch05az5l @orgem bghizobod xeaxos
B0b36b50 56356083980 8563563998000 F960896580-2024 femols 31 2988960

(00566780 g38mabsbrgemos sasbmBoo Jstioregem arstibs s 588 eaemst8o)

19. gobsblmGo Golizol dsmrmgs (308GAgmgds)

J398mo 8magdnmo gbGHowo sB33690L Ebmr®o gserdom dsdmbsbmmo dmByEsGramo sgddoggdobs ©s
33EIBNBIBOL Lodacsblm pomgdmergdst 2024 ol 31 9393060l s 2023 Fanol 31 ©-393d60b
Ooamdstgmdoo:

2024 Geools 31 03988960 2023 Gavols 31 n39ddgto
588 ommsmo 236m 508 mmsho 9360
1 588 mrsto = 1 g36m = 2,9306 1 588 omgndto = 1 936 = 29753

2,8068 qmathls o] 2,6894 ol @l
BoBsBnHo sjGoggdo
B0 LabliBgdo s 8s010 13,442 64 14,262 244
033035¢20BB B0
Lo3536m (s bbzs dmombmabgdo 399 - 112 -
lrmer qobabliméo sg@ozgdo 13,841 64 14,374 244
BobBLHo goepgdaEgBodo
Loz 3ea qos Ubgs 36an@ydeogen)dado 791 3 1,310 3
(?;Bbﬁb'g@o 35¢mgdEngdgdo FVTPL- 8,970 B 5,649 )
ORSMHOb ForEBMEdIBO 1,205 - 1,290 -
Baliglbgdo bsblitgdo 14,041 - 13,460 -
brmem gobsblimMo 3semogbegdndo 25,007 3 21,709 3
Leem §806¢08 3mbogos (11,166) 61 (7,335) 241

9398mo 8mpgdne gbGowdo Bshzgbgdos 3833600l 3aMabmdymmds gsE3momo 3MMbgBols@do Lsdwmdsm
33AHoL 20%-000 3o8YsMgds/anBbrmgdslomsb ods®mgdsdo 2024 s 2023 fieob 31 g393dMol
damBs@ymdom.  sBogobo  BorBed@s  dmbgdotye  Bmbargdl  Lasbas®odm  mstowolmgols,
©36mBoboMgdmal Bgbsdsdol 3sgrmEnddo:

2024 ool 31 939936 0b 8amBstgmdood:

588 corumatiols aagenghs 03%ls gogengbs
539 L] 036/eootio 936m/msto
QOMOGO/EG0 COMSA0/@sH0 +20% —-20%
+20% ~20% =
Lrer §anbaos 3mbogos (2,233) 2,233 12 (12)

T 288 matiol 933030mgBdo  goghgdo dmfimogdrmos Gbmeng  LibamGdsgom 8oBbBdobmgol. msBbgbo  BoBBlme
5639608330580 3Mb3gMENMIBIMmNL iMoEsE 288 Emea®dn 2024 fimobs 31 n398dMOL Esbmm30l sagmomo gjGlom 1 583
©OESHO 2.8068 ¢s60 (2023 ferob 31 y398dg6o: 1 509 @menso = 2.6894 (msto). msBbgdo Bmpgdolss s bsmagmol cos bibgs Lewmmo
898mbagemols 2Bg5M08p 98580 3mB3aAHEOMIBNos oMot 88 mmatito 2024 Ferols LsBrsmm 3s33E0mo 3Mlnm 1 588 EnEnstin
=2.7208 o0 (2023 : 1 530 mestho = 2.6279 ¢noMl).
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33l 39¢55m35L Gowmger ligligobod xeatixos
80bs6b0 56356088980l §568s63Hg8000 G9bodabgdo-2024 ferob 31 ©g398896G0
(0056b980 338mbsbeyemos sasbmbom FsGameye qrstibs s 588 peaemsHdo)

19. 50bs6bmGo Golgol BsGogs (38MAgemgds)

2023 Geoob 31 ¢og390d6mol 0gamdstgmdoom:

588 orenatiols gagenghs 9360l aemgho
598 >¥8 0360/amsto 936m/emato
QOISO MO OMEMSHO/NSH0 + 20% -20%
+20% —-20%
Lryen §B0bos 3mbogos (1,467) 1,467 48 (48)

bsdtmpabher 3sbs33900b Golizo - Lx3GmEgbdm 365339000L Gobzo sGoL LdGMmEgbdm sBs3ggomol
2)96OYmBom0 JmdBHomdol asgerghs 3md3s6ool Bobsblv® 3mBogogdby, Moy godmobs®gds BmBoEWm
0sbbgdmsb 808560098380 badHmpgbdm batxgdol BGHEom 6 §bmsglgdmmo msbbydolgsd domgdmwmo
8mggdol 3983009000, 3020356051 56 53l Es80BIBLYds BEmMsz0 LadMmEgbEm asbszgnmgdoom.

L336e396G ™ 856175 Bgodergds gs0bsGEML sbgmo 3geogdgdol 399w, 953698 godwads B7d30mEal
36 Gordmgddbols Batoeo 08 Jgdmbggzsdo, oy [sGdmodgzgds dmummmEbyero 3mdGomdgdo. 303sbos 36
sbgogblb dobo LadMmmEgbGm 356533900L Holgol 3gxoMmNndL.

bsggoodm  Golizo - 3m33s6osb  [oMdmgdmds  Logbngodm  Golgo, 83806, Gopglsg bstggdols
390 dvEr9dgdol FgMLHErndermds 3sdmofizggl boanby sGLgdmeo gobsblrm®o sgEnzgdol bsdmdsgeem
BIso 6535@gdob 8gdmobgdol Fgdzotgdst Lssbys®odm msBonobsmgol. 3m3s6osh 36 gosBbos
bsghgodm  Gobgol  d6odgbgmmgsbo  3mb3gbBMsgos.  3mO3sBosl  assRBos  3memodogs,  0dobs
0BONBIgLIgnBE, Gmd  3GmEdgool @  FmdsbrMgdol  syoggdo 08  BmAbdstgdangdty
3o6bMMHE0gEEY0s, H@MIglsg Lsmsbomm bazMgEoGM oliBMMos 5§30 ©s BMEINZsE SbMGEogwWwdL dolio
Gmobmgbydol bsbsbdmemmdol dmbodm®obyl.

3835600 993980gdMgds Ls3MaEoGM Molgl, Mg 3ol Gobzo 0dobs, GmB BobsblbvrGmo obBlEGmagEE Ol
9600 Fbacy 3s8mofigol BobbLYG DGl Ggmey TbsGobmgol gseEgdumergdols Jgmemendemmdol
399,

30035600L  dsgdboBogrryMo  @ddgg8gdsMmgds LagMgEodm Golighg sobsbgds BobsBLmGo  sdBoggdols
Bodamsbbe 0oMYdrEgdsdo, gobsblirmo dymBsdymdols sbasGodygdsdo. s6 sGob gs3gdnwo BobsblwGo
2960630900,  3goGHOL  o3gdol  GoEgdEgdgdo,  gsdmybgdamwo  Lagtgmodm bsbgdo s
9953mGHE/03MOEHOL 53MOG0Z300.

3835600 BoBBYL Beagerols (860d36gemzgsbo EdOoGMGo Bsdmgdo s BsnEo BMwom EsgsGWo
3g8mlisgogro) gomgaeolfiobgdoom, bsgtgoodm Molizo 6 sGol doRbymeno 3mB3s60sby 860936nwmgsb
B9p3gbo, Mol asdmg 3m33sbos 36 sbadrogmwgdl 0b3gbGHoEsl bsgtgadm Golgol dstogols
@sbggfiogo bobEgdgdob 8g4absdo.

* 580 oemstiol  g3z035mgbiho  gog®gdo  Bmfmogdremos  Bbmerme  Lsnbrm®dsgon  8obBgdolioogal. csBbgdo  GoBsBln@
5Bo608gd580 JMB3IAEOMIBNmos msMogsb $88 EmEs@Bo 2024 farol 31 g393dMol sbmMzgol asEamomo reloo 1 s88
EMEIHO 2.8068 st (2023 fenol 31 cp3g8dgo: 1 538 mepstio = 2.6894 d60). mdBbgdo Bmggdols @ Ba®smols s Lbgs btkmmo
Bg0mbisgemol $6e608350580 3mb3z9MEMGR_YIENs EraMogsb 588 merstito 2024 ferol Lsdrgamm y5E3Eomo grMlom 1 538 Emms®o
=2.7208 endh0 (2023 : 1 588 eiends®o = 2.6279 grodls).
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83 39096 m35 @oemger bgdgobod xmtixos
80656b9650 56356083980b 3s68sG3g80mo 8gbodabgdo-2024 femol 31 93988960
(02566980 g58eabisboemos 505bmBom Jstharryem erstbs s 338 memsthdo)

19. ®0bsblm®o Molizol Bstmgs (3oaMdgmmgds)

@033000mB0obL HolZ0 - o330EMmdoL Gobgo sGol Gobzo 0dobs, HmA 3mI3s60s 396 BrmabyMbgdl sgsHz0lL
3500b ©3aMILsL Yy39ws 35erEYdMErgdol 33@absb.

9nBymdo 3bOHOEo ©EIAHIMM sbsbsgl 3m33sbool Ba@Rb LabgwBg3MEmgdm Esxs®zol 35@gdL dobo
365§5HndMo 3obsbbeco 3seEIdmEgdgdobmgol, dgmsbbigdmmo sBsM3zolL 3gMomgdoo 2024
famolb s 2023 §erob 31 ©939ddGOL dEamdstymdom, 3bMowmgdl Lsgmdzws® w3l Bobsbbnmo
35 gdwgd930L  3BoEOoLIMBGHOMIRdWMmo BMWEo Bs3s@Ydo, GmIgmog, msgzol dbMog, g@wmdbgds
4390059 ©M0bym msGonl, Hmeglsg 3m83s60sL dglsdenms dmgmbmgml sBsMZs. OO do dmogsgl

Beroo By3ogdol dod @s 3Gmpgbdol mobbgdl. Lsbgwdgztmgdem gsEgdo 98wdbgds yggusby
50MH0BEY 0sGoRl, HrmEgbsg 3m33s6osk dglsdms dmgmbmgmls EsBsM3s.

2024 $erols 31 1 ;3g®y 1-os6 3 3 ;goqsb 1- 56 5 bmern bigem
©030989%0 BoawgBo o oag 0@ STesdeg  fowdy  shs@olymbBohigdare UsBqnsBlies
@0 ° 93¢0 Brmeeo Bygsogto  mofighnmgbs
Lagooe oo Lbgs 830 82 117 - - 1,029 1,029
35RO IIOYEO

x0656LGo

3¥EBIDS 888 8,082 - - - 8,970 8,970
FVTPL-om

oxpGob 35 69 311 992 347 1,754 1,313
35EIOII)OIR0

Bsbglibgdo Lsbltgdo 14,041 - - - - 14,041 14,041
bgen 15,794 8,233 428 992 347 25,794 25,353
2023 §emols 31 1 o390y L-cost 3 3 ongncosb 1- sb 5 Ler Lo
93933960 BogwgPo By 1Ty SHesdey  fowdy  sheolymbhomrbero LisdagrsBliem
@sM0 Gh ) FmoEo Bagdopgbo  mofnbrymmgds
15334 o Ubgs 1,004 14 295 - - 1,313 1,313
BoWEIBIIYBIVO

30656LH0

35NBMENIdS 5,649 - - - - 5,649 5,649
FVTPL-om

0P 27 55 246 1,498 373 2,199 1,398
35EIBIIEgdYBO

Boligbbgo Lsbldo 13 13,476 - - - 13,489 13,460
b 6,693 13,545 541 1,498 373 22,650 21,820

* 580 ometols 033035¢gbdo  ogfgdo  dmfmoadieos  bmenme  Lsobgm®dsgom  80%Bgdolimgol.  msbbgdo  1oBsBlmG
5Byem0Bagdelio 3MB3gMENMBMMmOs EaMnEsh 588 mesmdo 2024 ol 31 ©g3nddGol @sbm®zol gaggwomo 3n®lom 1 539
@MEsMo 2.8068 ¢ns®o (2023 Garols 31 ug398dg6o: 1 588 omemstio = 2.6894 ¢stio). maBbgdo 8magdols s BaMeeol s Lbas Lemmo
89Bmlagarol sBaoM0Bags30 3mBHEOMIBM®Os Mot 588 meny®do 2024 ol LBmserm goEaomn 3‘361300) 1 588 ot
= 2.7208 gnotio (2023 : 1 588 omgmstio = 2.6279 @otls).
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33l 399 35b owmgam bgtizobod xmbxos
50bs6by60 sb3565003980b 3s68sthgdomo dgbodabgdo-2024 fiemol 31 33988960
(0256980 350mbsbeyemos sosbmdom gsthorwen crsthbs ws sT8 ommst80)

19. 80bsblmGo MHolzol dsmomgs (3oaMdgemgds)

2024 $emols 31 1 ognty 1-os6 3 3 og0qosb 1- @b 5 bgem Lgem
398890 Boawgdo  oaey Vw0 SHesdey fowty  saobgmbgomgbaero Lsagmablien
588 mgmsmo 8g¢0 grmeeo Bagogdo  pofgbmemghs
33536 oo Ubgs 296 29 2 - 367 367
35EIBTIPYdIBO
506sBLwGH0
35eEgBMEmads 316 2,879 - - - 3,195 3,195
FVTPL-om
oxpGob 10 25 111 354 124 624 467
35BImgdBo
Bsliglbgdo ) R ) )
Lsbbisgo 5,002 5,002 5,002
Ui 5,624 2,933 153 354 124 9,188 9,031
2023 Germols 31 1 ;39%y 1-0s6 3 3 ongocsh 1- qosb 5 oo b
©030%0gc0 B3RO ooy LY@y STy fowdy  saobgnbdohgbamo  Lsbaarsblm
588 EmeEnsto i N - 8g¢0 BI@eEa Bygsgbo  goGgbrengbs
L3323 oo g 375 5 108 - 488 488
35EEIBNEYBIO0
x0bsblmHo
39¢QIBMIYDS 2,100 - - - - 2,100 2,100
FVTPL-o»
X260l 10 21 94 570 142 837 520
35¢EIBNEYdIdO

_ Bsbiglibgdo Lsblthdo 5 5,011 - - - 5,016 5,005
e 2,490 5,037 202 570 142 8441 8,113

T M8 oeamatiol 933030 gBBo  gogtgde  dmfimmgdaeros  Gbmmmne  Usobgm®dsgom  8oBbydolmgol. 0sbbgdo  gobsblr®
5Bao608g0580 3MB3gMENMYBTIEos skogsb 88 mmado 2024 ficrols 31 @Y3gBRdGOL EsbM30L gogamomo grMbom 1 538
M@0 2.8068 ¢roto (2023 ferol 31 g3nBdgho: 1 588 memstio = 2.6894 stn). 025Bbgdo Bmpgbols s Tstseols o bbgs Lo
nBelisgarol 565608398580 3bzgMEEMIRTE0s WMo 538 EmwatiBo 2024 Farols LsBrsemm aspgEnmo 3rEkom 1 588 mes®o

= 2.7208 ¢noto (2023 : 1 589 comgnatio = 2.6279 grofl).
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b 395596 gomger bgeizobo® xpeabxos
@0bsblryho 56356083980 3568565598000 dgbodybyéo-2024 femols 31 ©3398896G0
(236b980 3s8eabsbegemos scmsbmboo Fstioegem ¢nstibs s s coragmstido)

20. 659mgdo s M3gMHagogdo Es35gd0Mgdumen dbstggdosb

©55350530 Bs9mgdo ©s39380Mgdmen Tbatggdmsb oym Bgdgao:

2024 fob31  2023fmob3l  2024fewols31 2023 fiemols 31
©308M0  )39880M0 ©038%9%0 0309890
wBHDOIHoMBS [N ) 6o 583 Q’._)mqpaﬁlo 588 msto
Logtonm
3B &Ml
?ﬁfﬁgg’: BEBIIDe 4399075MD 8,970 5,649 3,196 2,100
Jwo
Lafatdegdo
LogHonm
3BEGmenls
Logs3MHm qoo bbgs
5339800000 d 665 378 237 140
5 O e}
BRI w0
LoGotdengdo
©535380690me GbsMggdmsb asbbmMEogegdmmo m3gMaEondo ogm 890ga0:
2024 Gemols 31 2023 fiemols 31 2024 fiemols 31 2023 femobs 31
©039989M0 ©a309H0 ©03098960 03035960
wHNOYHDMBS M0 a0 588 mmsHo 538 comematio
9g0mlag5ero
Ber36B5HdErgBNE b:fg’ ol
ROBIEBGDD0 300N 165 72 61 27
berBinarmgBdo ©3308¢0d56987)
©b o LBSGoMBmgdo
Lisgmbenolis s b(t%ﬁc;: b
BmAlisbyGBOL 3MROOM 174,801 180,776 64,284 68,791
BnoagBo >J399egdemgdy)
@0 LsGoMdmgdo
bgmddmzsbyenmdo bz?:) (2::1 b
b BmAlsbr@gbols  S7PO0N 816 789 300 300
Lsegslrgo €027300egdamgdy
3 @0 LsGoMdmgdo
go@;b;)‘ég: FeBeyemo UsGs®dm 7,305 15,746 2,685 5.993
J399mom Fomdmpagbowos 3mags®o bymddmzsbgeo 3oMgdol sBsBmammnds:
2024 2023 2024 2023
B @0 @0 398 mxmsto 588 Emmasfo
9m3gmgas0sbo 157 187 94 71
Lathygdgemo

T 588 omaol  933035¢0BG0  gog®gdo  Bnfinegdnmos dbmmme  Lyobim@digom  doBbgdoliogol. msbbgdn  gobsblinG
3BM0890580 3mBggHEGOMmYBEOS oMb 588 EmmafBo 2024 fmols 31 ©93930Mols Eabum@zol asa3womo 3GLom 1 88
@OEsHo 2.8068 @dtio (2023 Femol 31 ©n3980960: 1 588 @memetio = 2.6894 wst0). msBbgdo Fmpgdols s BaMsmols s Wbgs Litmeno
890mbagerol 56608080 3MB39MHEOMYBNOs M0k 588 remd®To 2024 faerols LB goEaE0mo 39Mmbom 1 583 Emusto
=2.7208 oo (2023 : 1 598 mstn = 2.6279 grstlbs).
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3l 39¢Bmz0l @owgem bighigobod xmtix0s
B0b36br0 5635650839800 3s6dso9gbomo 89bodabydo-2024 femol 31 ©g3988960
(0056b980 858eabsbegcros somsbmboo gsthoggem qmstibs ws 58 s Hdo)

21. 333o¢semob dsmogs

393050l BsHongobsl 3mB3sBoob GoBbYdo sGol  3m33sbool MBsol a3zs, §osaMIgmmb Lsddosbmds
Hpmh3  BbaomboMgds@ds LsfsMdmd, Msms wBOYBagyml vImagds sggomby@gdolsmgol s
Latiagdgeo Lbgs @iob@gMgbgdmeo dbsdggdobsmgol @s Jsdodowol m3Eodsrwmo bE&MmdEwmol
996560Bb9g0s, Goms gs8EoGml 3530Gswols Lofgdumangds. 3s30¢serol bE®muddmmol Bg6smRmBgdolL 36
399G 0Ogdobsmgol 3m8356058 Bgodwrgds Jgagseml sggombygdobsmgol gswsboowo ogownbgdols
096mds, EB¥GNBML 5J3ombaMmgdl 3sdodsao, 5B geyomls sg@oggdo 3semol BgbsdioMmgdmms. 383sbos
56 9939090505 25196 I30LMYdME 3530B3¢rol Bmocbmgbadl.

22, a3momgsmobffobgdgaro mgangbgdbo s 3awrgdumgdgdo

35¢»@989a7g8980. 38356055 2024 s 2023 Femgdol 31 ©9398dMol damdstgmdoon 6 3gmbos Mool
SOLIBOMO 5 EIOIVXYBJBO.

bsbsBstorere @sg980. 2024 g5 2023 figmol 31 g330dGobogol 3mB33sbos 36 ogm BsGormmo Gs0dg
3600369356 bsbsdsMorgm zs30.

bsgssbsbsem 356mb8@gbemmbs. LidsGonggeml Logdobsbo@m LobGgds Bgwsmgdoo sboos ©s 8L
sbobosmgdl bdoto  bs396mbAEgderm  F3wowdId0, MBOGOSWNMO  FIBIEbIEIBO ©s LsbsBsGmwmm
2°©504390wgdgd0, HmBrgdog bdoMms@ oM 3303900, IMM0gAMLIF0BMBEIaMS ©s M3y 3c
063M3M9 5305 993909dM9Ds. 3o@LIbIEIdO Lbgswsbbgs Labgwdfogm meysbmgdol Bogk gobbowgsls
©> 398mdogdsl 99378@ndsMYds, BMIYLsg odzm T39aH0 KH0TIBoL ©s badBMEabEHm bstxgdols
©359bgd0b dserorgmErgds. Logd@slobsm oo oss bogoslisbsm MmMsBmgdol Bog® Jglsdmfagdms
Lsdo  3semgbstirgemo  fimols asbdsganmdsdo, ovdps, 39M3zgMee  8gdmbgnzgddo, Bgbsdemadgaros
50B08bywo 39MHomEo 3s0bsHEMb. 3 gsMmY8mgdsd dgbsdwmd LsgsGmggammBo Bgddbsls Lags@sbsbsgm
Hobagdo, M3 sOLgdoMIE MBGM 36033690 m3z560s, 30MY BY3® Lbzs J39ys6sdo.

Jerodsob gaerogrgbol gsogsaoffobgds. 3md3s6ool bymddngsbymdsd as0mgsmobfobs gemdswwmo
06g3MH8oM90vIEmds ©d DONMBIS 3e0Todol ggerowmgdol d3mEgbgom®o gogurgbol Bgbsbgd. 85585¢0, 53
Lsgombl 8603369emasbo aogangbs 56 3gmbos gobsblim sBysG0dagdsby s 3md3sBools bagdosbmdslis s
d0%Bbgb 39ad9dbg LsdmBsganm Bgdmddgwgdol 3Gmabmbomgds Gomveos. byEddngsbymwmds saMmdgmgdls
debo@dmeobals 53 LggMmdo gsbgomsgdman dmgergbgd®y ©s bsFoGmgdolsdgde gsBmabdsmmagds dom
3835600L  LogmEbeolrbs®osbmdol  MbGHmbggwlsgmae  ©s doomgdl  ygzgmws  LsBomsgHmdm
oBbBOMIE0sl, 07 s HmEgLsg obobo gsoEgds 08 doBMHIdBY, HmBEgdBog 3MB3sB0s M3gHoMgdL.

23. GgegMo poMmgdmemgdol Ggesligds

g5 Mo QoMIdYEgdol Tgusligdadol sBswobo Mrs@yMHo LoMmIdYEMIdol 0gMmsmdosdo JyBrnabsoms
beo®ogeEgds: (i) doMggmo ©mbgs 0@abdMo sd@oggdol 6 35¢EYdIdIROL sgBHon® BBty
3MG0MYdNo (©3MOYIH0MIdIwo) Bolgdoom Fgusligds; (if) gmty mbol Bggsbigds gobuszo Bgxsligdols
bobgdols as8myggbgdoom Gg@sligds, GmEglisg sgdogol B 35erEgdNgdol yzgems sGlgdomo GgbmGbo
©5330639050% 56 30306 (853, BoLgdo) 56 0MdE (85, FoBTmgdammos BsbdosB) s (iii) qbsdyg
©mbol Ggxsligdgdos, HMIwgdog 6 98Mdbyds TbmermE ©330M398s© LodsBGMm Bmboggdgdl (sbvy
5655330039000  mBs3gdgdn).  bgarddmgsbywmds  gobsblimGo  obBlBGNBIBEEHIROL  Bgseweo
QoMgdEgdols  0gBs@dool  3993gmdom  EsXRNBIROLIMZOL  0ggbgdl  sBbxsl. mvy  GgsEEo
Q0MdvIEgdol Jgusligdolsh 3sdmoygbads ©a3306398s@0 3mbs3gdndo, Gog Bmombmgl 8608369wmgsb
TgLfFmegdisls, 85806 gl Bgmsligdol 8g-3 mbas. Bgusbigdol 8mbsggdol 060836gmmds Bsbgds, Bmwosbmdsdo
$95H0 0oMYdIEgdob Jgxsbgdol badoGobdomme.

* 080 eaemd@ol 93z303s@abdo  gog®gdo Bmfmegdnmos dbmemmne  Lsobam®isgom  8oBBgdolmzgol. mubBbgdo  gobyBlrG
2B560890580  3mMB3gMEOMIBNOL EMOELE S88 EmEsGdo 2024 farol 31 ©)398dHOL qosbryBanl adagwomn gEliom 1 589
@S0 2.8068 cathio (2023 ol 31 cog39adgmo: 1 588 @manso = 2.6894 ¢ofi0). msbbgdo Bmygdols s Bsdamols @s Lbgs bwmmo
Bg0mbiagarol 563560890580 3mB3zgME0MIBI0s Mo 588 ms®Bn 2024 fierols Lbarswem g533momo 3Bl 1 583 EmEsHo
= 2.7208 5670 (2023 : 1 589 coegmstio = 2.6279 gnotls).
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33b 39096350 Zowgar bghizolbioD xemabycos
B0obsbbeyio 563565083980l 3568s03hg80m0 Jgb0dz6980-2024 ferob 31 og398896G0
(02568980 353mabsbrycmos 505bBO Jstoryer qrstdlis s 588 memstido)

23, 950060 0oMYdmegdol Bgxsligds (asaMdgegds)
3) BJoEmo LoMgdmemgdob 3gMHomemeo 39%3Lgdgdo

695IMHo  EoMYPdMEgdol  dgMomEmmo  BgBsligdgdos,  GMAgwms  s3gogds  dmombmggds 96
6905 IMMN0S dIMEEM IO 50M0oEbgol it sbEsGEHIdom BobabLMo BramBsmgmdol 563603398530,
®00MYYo  basbas®@odagdm dgHomEol dmeml. Mmoo RoMgdywgdol 0gMsmdool @mbggdo,
6HmIgms Jobggom begds Hserm®o oMgdmargdols 39MHomEwimo 89n3slgdndol ©sxamMBnds, B9dmgaos:

2024 §emols 31 093930060 2023 Germols 31 qog3083960
matHo GO

_ q@mbgl ©mbp2 @mBy3  bme  ebpl 02 93

BobBlizfio gxmEpdrmpgio
§;5¢6b~35)0 35e0Eadmergds FVTPL- ) 8.970 . 8,970 _ 5.649 B 5,649
e 35enobaeegdgbo Gsera6o
@oHREgdol 3gHomunmmo - 8,970 - 8970 - 5,649 - 5,649
Agmslindoo
2024 Gemobs 31 039889610 2023 Gemols 31 q93n8dneo
388 omemsho 388 commsto

©ombgl mby2 ombg3 U by 1) mbBp2  qomBy 3 Lyeym
Zobablho gamopdmemgdoRo
BobsBlHo geemgdrymgds FVTPL- oo - 3,196 - 3,196 2,100 - 2,100
ey gaeobrengdgon Gsemamo

- 3,196 - 3,196 - 2,100 - 2,100

@ofdrgdol SgBomaramo Bygalighoo

FVTPL-0m sbobrgemo 0obsblin®o goer@admegogdol o 3s6sagdol 695wetHo go®admangdgdols
gmsLgdol Bgdbogs 9608sBgool Bligsglios ©s gsbolsBaMYds, HBmamms bsdsBmm galigdol sBawobo,

Gmdgmog 3m9dEoMgds 398300 dvo MHYsoBoEool MoMgdvyegdom.

* 588 omdMol  933035egBdo  gog®gdo  Imn@gdrmos  dbmmn  Leobam@dsgom  BobbBgdologol. msbbgdo  @obsblmG
2BpotioBagdsto 3mbgaMiEGoMmadrmos @thowsd 89 mestdo 2024 fwol 31 9393060l @sbryMmznl gsagmomo 3mMlom 1 539
©MEHO 2.8068 gmotio (2023 femols 31 @n3938960: 1 588 Moo = 2.6894 gmsto). maBbgdo 8magdobs @ Bafamals o bbgs Ltrymo
Bg9mbiagemol sBastHhnBgds8o 3mbagthdoMdIEns @etnmsb s88 @mmsedo 2024 Guenols bsBsgnm asagmomo 3mELoo 1 583 mmsto
= 2.7208 ¢matho (2023 : 1 5838 oergmstio = 2.6279 ¢ostls).
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33l 3ghhmzlb goemgar bgmzolbod xemxcos
B0BsbbH0 s6356088980b gs63sGgdooo 89bodabgbo-2024 femol 31 ©g39889(%0
(0056bg80 g58mbsbegcros sosbebdoo Jstroegem enstibs @s 588 merstido)

23. 93WGHo noMgdmagdol Sggsbgds (gogMdgmmgds)

3JH03980 s gsemogBemBado, BmBcrgbog Ggsareyio PoigdrimgBoor 56 Bsbogbs, Bsgts8 Gmbgemors
B30 Q06g8Iamgds w3b@s 3s60dsedml G9608969880. 03 >3BH0g3900l ©s 5B HBYBdOL

95 vIMH0 QoMHIEYEYBOL 630D o HgsemrHo noMmgdmegdol 0gMstgools Bobygoo s Lsdswsblm
©0MYdYEnds, HMBmYdoE s6 Bsligds MYSEMO ROMYPRINGdom, sGab Bgdpgpo:

2024 femobs 31 qon398dg60 2023 §iemobs 31 ¢on3088g60
e - o
1-gmo ag-2 09-3 1-emo dg-2 09-3
combols comBols mbol combols qombols cembols
OREah  Gepea®  Ogpenn  LdmsBl gy Gyxen®  Ggama6
o o o ® 60 o o Lobogmsblm
QO wofgdy eofgdy  rofgduw  wofgly @ofigdy wofR: oGy
_amgbs wPs @gds gos wwghe @RS @gs B
sjoggho
a0 LEbLMYdO s
om0 9330350 96GH B0 13,643 - - 13,643 15,130 - - 15,130
Bobsblzo sghoggbo
BB
origBemgboo
Loz53Mm dmmbmzgbgdo - - 568 568 - - 4,487 4,487
Lrgem sgdGoggbo 13,643 - 568 14,211 15,130 - 4,487 19,617
BoeterbgRo
bgs gooBlrio
Foregboergbabo
Liage 3Hm
35 RIIddO - - 1,029 1,029 - - 1,313 1,313
b
35enBmEmgdgdo - - 1,029 1,029 - - 1,313 1,313

* 908 @emgmetiol g3zogewgbho  gogmgdo  dmfmEodnmos Bbmeme  Lsebgm®8sgon  BobBgdobmgal.  obbgdo  @oBsblme
3BpdM08a90580 3mB3IMEOMIRINImos sMoEsb 588 @mersmdo 2024 Fumol 31 ©n3g8d6ob sbmzal gsaamomo jm®loo 1 553
M0 2.8068 ¢atho (2023 farols 31 ¢n398396H0: 1 530 emestio = 2.6894 ars®o). cdBbgdo Smggdolis s BBl s Ubgs Lthmmo
BgBmbiagarol S69M083g880 3mBzgMEEMIdrIMmos st 588 Ememshdo 2024 figrols Lsdgamm asaamome 39@bom 1 $83 EmEmeto
=2.7208 gm0 (2023 : 1 588 omemdtio = 2.6279 gostls).
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33l 39¢9ea35b @orgem lighigobo® xeatixos
g0bs6brtio 56356083980l gsbdsmdgdomo 8gbodabybo-2024 ferols 31 @g398896G0
(02360980 3s8mbsbegamos sosbmboom Jstboreyem evsibs s 388 cormes68o)

23. 695c0mGo momgdmegdol 39xsbgds (353@Mdgmgds)

2024 femols 31 g3gBBgfo 2023 fevols 31 @ga0Bdgfo
588 comenstio 580 rmato
9g-3
1-gmo dg-2 99-3 1-mo 93-2 ombo
mbols mbols comBols mbols combol s
Lsdog o
3BLm 6o

GpeeaBo  GopenGo  Gapomafo gofy Ggpegho  Ggxmafio  ©oBy  Lsbomsblm
QOORME QoG  rofigdaw  bomy  gofRar  oohRne  Bamy  @ofgdvimg
Bs b - Qba %Y - ods oo By s

s3¢oggdo

Qa0 Lablitigdo

o oo

033035¢9bG9d0 4,861 - - 4,861 5,625 - - 5,966
@0bs6UGH0

sgdoz98o

38m530Boligbriemo

@otigboxrgboo

bogoFhm

Omombmgbgdo - - 203 203 - - 1,668 1,668

e sdoagho 4,861 - 203 5064 5,625 - 1,668 7.634

3XOgRIERgdo

Ubgs @obsblzio

Foepobriarybybo

Lagsdhem

35e0RdYEndIRBO - - 367 367 - - 488 4,587

Ll
gser@Epdoegdgo - - 367 367 - - 488 4,587

G950G0  0oMYRIMEBOL 0gMsGdosdo 832 ©s 89-3 ©®BOL Gy QofHgormgdgoo  Bgxslics
©obgmbGoMIdM™mo grwsEo Bs3s@gdol B9xsligdol dgmm@om. dgmEsgo 3sBs3zgmols oBLEMMBgbEgdol
950 QOMIPRMEYDs, HMIWIBOG 9O 5G0E JNBHOMIMWOo sJGHOME BIBIOBY, Faxnsles LsdaemsBlim
QoGIdEgdoom. godboGydrwo 3s6s3zgmol 0bldHdgh®gdol GrownMo Lomgderrgds, Hrdmgdog 56
56056 3MmEHoOIR_YWo sgdHoyd dydsGBY, Bgusbes Fgnsbgdygwo dmbsmmmbymo bydmdsgmm gmeso
6539900l obzmbEHoMmgdom B08Eobsty LadMmagbdm 296s33900900m sbosgo obLEGMBBEHBOLmgOL,
GHmdgmosg Jugaglo Lozhgodm Gobzo s sMRgbowo EsxssM3zol 35ws gosBboso.

38390 Vg8ryemo  @oMgBaemgbooy  setogbamo  gobsbbayto  sgdoggbo.  Lsbmpsome,  B3mEs30
Bs3GmEgbd™ 39bs33gmol 8dmbg oBbEGYIBIBAHIBOL B MHo oMIdMErgds 3Gl Fsmo Ladsgrsblim
QOMYBM@gds.  BogboMgdnwysbszzgmosbo obbE®YAPBEHROL FgBLRMWO  HIIEMGO  VOGMYBMEGDS
999>60> Bg@sligdvyee dmbsgwmebyer LsdmBsgewrm Foersw b6s3swgdl, G@mBgwog ©olgMbGOMIdwmOs
80806567 Ld3HMEIBEM 39653390900 sbaeo 0blEGYFIBHIBOLMZOl, MmBgermag Bbysgbo bszhgoodm
oo @ ©RgBowo  ©I@MZOL goEs 53,  RdBmygbgdriemo  EoligmBBhomgdols  gsBs339mgdo
33300900 35MEBoMmMOL L3GgodMm MGobIBy.

T 588 omees®ol 933035¢gbdo  og®gde  dmfinegdneros dbawar  biobym®dsgom  oBByRolmgol. msbbgbo  goBsblr®
3bgot0Tpndedo 3mbaItE0MIdM@Wos @sMoEsb 588 mesmBo 2024 ol 31 ¢g3988G0l EsbrMznl peagmomo 3eloo 1 89
@MENSHO 2.8068 (a0 (2023 ferol 31 g3988960: 1 588 @memsto = 2.6894 @oMo). moBbgdo magdolis @b Dol @b bbgs Ltrymo
899mlinggrols $6eto83gds80 3mBagME0MBrIEmos watinst 588 Emematdo 2024 farol LaBrsrm ReEaENm 3L 1 588 EMELHO

=2.7208 560 (2023 : 1 598 omens®o = 2.6279 ens®l).
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33l 39050l @oeger bgz0bo® xmfxos
g0obsblrio 56356085980 3s68st3hgbooo Ggbodabgbo-2024 femob 31 ©g398896%0
(02365980 358ebsbryemos sosbmboor Jotsoregam anstibs ws 588 mers®do)

23, 695emHo otgdumemgdol ggsbigds (3oaMagmads)

s8ea350PP8remo  Polgdaergborr seGogbawo  FserEgBaEbBo.  3>EEBdMEdYdOlL  HYsEIho
QOMIDdYYds  obolabrghs  dg@sligdol  dgomegdol  gsdmygbgdom.  gogboMmgdmeo  LsdGmmagbdm
396533907980l 0BLEGH96¢9d0L Fggnalindeyero oo noMgdmErgds, HmIIWmE 5930 3oabsgdwIEmo
B3, Bg3bgdvIee 0gdbs JmbsermEbyuro Burymwa@o Bszswndol dodobatg LsdGmEgbBm 363339m9d0m
@obgmbHoMgdoo sbawo  oblG®MIghEgdolmgol, Gmigmmsg dlgsglo Laghgmodm Golggdo ©s
©MRgbogro sxsM30l 3swgdo sdgm.

24, U3363M0Ta9dm 3gtompol 8g8mamdo dmzgmagbgdo

@030@9600b 3365foergbs. 2025 foab, 3L ,390H™Isb Borgw LyHzoLob xmMR0s8* 3s8msEboos ©s
3920b©s ©030@7J6@Jd0 5,234 scmslio @aMols (1,900 sosbo $83 Ems®o) mEgbmdom, 2025 Ferols 26
19d&HgadGMOL dymdstgmdoo.

bsliglibgbo bsblbagdo. 83L ,390Hm3b Bormger LgHgobo® xMBX0s8* LEHMEIE PGS Modolo dsB30Lysk
dogdnmo Lgbbo 2025 fol 0sbgs®ido, xs8do 14,041 smsbo @stob (5,002 smsbo 530 @msto)
mgbmdoom.

* 80 comoatol  933035ergbio  gog®gdo dmfimeEgdamos Sbmeme  Lobam@Bigom  8obBgbologol. obbgbo  gobiblmG
3606080580 3MB3IRENMIONWos wsGoEsh 583 @eehdo 2024 fmol 31 ©n3BdGol Eabvmzol gsaamomo grMliom 1 38
@merstho 2.8068 ko (2023 frob 31 ggnddg®o: 1 588 @menatio = 2.6894 so). owbbgdo Bmygdolis s bsmaeol @s Ubgs btmmo
Fg8mlisgerol s6560890580 3MB39OHENMIOTIEs HOGSE 588 mems@Po 2024 farol LsBrsmm 3sa3womo 3MMLoo 1588 Emmsmo
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3l 39¢5Bmsb @ormgem bghgobo® xméxos
8s60039¢mmBob 563565083985
2024 fierols 31 azyBrils @olitregengbeno Frnoliorgols

1. 3m033600b bagdosbmds s Ggdbmemaom®io dHmgglio

3L ,39HHMIsL Borgger Lghgolod xmbxosl (30035605) doBomsEo Lagddosbmdss basgosgom LsFgsgols
083mOGH0 s  5300s0bgMgdol  LsFgsgom  edsBmzs  bademggmmls  s9BHm3mMGIRTo.  3ma3sbools
bagromMgdsdo  sMbgdveo/oxstom  s0gdmeo  Losgosgom  bofgsgol dgbsbsbo  Bs%gdo  Bgdstigmdls
000goldo, d50ddn, Ba¢ebEe®bs @ LsdBHMmgwosdo;

30035600b Laznm®gdsdos 5,500 37907360 dgBHo dmgreemdol mdogroliol Bsgmmd@g®dobswo, Gmdgmog
39dGedL J. MdoErolols bsgHmsBmGOLM 59MMIMGEOL IM30MHE30MYIE © 503005 MBI MHMIY
UHobotdgdol  Gglisdsdobse  @s  LsgBombmgdol 335360  bm®3gdoo  ©igmwo  3oEEsbEol
0b6g®H5LGOMIENM00; 30MBEOL Lobgds Fotdmswagbl bggosey® doffoligagds Bowysyzsbogmdsl (1,8
30), Gm3ob bsdrsegdom 3L ,3gBMMIL Bomgw bgHZoLoT xMOR oML cdoEobol HgMmdobswmols
)BoH3 M0 30MEI30G  135380MEgds mdoobol bsgAEmsTMMOlm  sgMm3mMBHOL Bodsbl, Lswsg
©ob3gBlyMgdom  sEpowDg  bgds  bsfigagol  Bsdzotomgs  sg00msnby@gddo.  Hg®dobswmdo
©38m6Gsggdmos LobEgdol Fomgob 3me@o, GmIgwog bsdmoergdsl 0dwgzs BgdolBog® g3y
393MbEOMEL Lsfge30l 5305¢s0b6gMB0 BsBZ0MmZ0L 3OMEIbo. 300M3BEOL bolEgdol 3sGswmgameta
33b ,39¢3Om35b gorgw LgHgolod xmGHKR0s" NBOHNBIgEgmal mgz0mIBHOBgnd0L Lsfzsgom gsdstomgsls
w9sbengbo $odolb bbgsgabbgs ¢9gsemdob L3gg. 8:64s69d00m.

3L ,39HMHMIsL gorger byHzolboDd xMEx0sL” BsgomdEgmaobswo suFMMzowos MBsnwglo bsGobbol
8569565-65@p9690000  (BHrddemgdom, GowGH®sgool boldgdgdom ©s 5.8.) © WHOHMBggeymal
5303L3§3530L 2 $odob - Jet A-1 s TS-1 8gbsbgs-dofimegdsb. sbggg MBorobol dsbsby FubJgombatgls
Bogmd3OMmENIGHIBoL  HILGHOMIBOL  53OIPOGHOMIINWO  @IBMOIGBMG0s, Gy 935w9ds
09306 G0MYd o Lrogosgom Lsfzegol bsdolibol Hgarmerstryemo 8gdmfjdgds; madm®msdmmool 3gGlimbso
Bas30sg0e bafigegol Bgdmfagdsl sbmMogmgdb Lafizsgol bsGolbols 3mbGMmmol 3GmagEmmgdols Lewmo

©5(330M.

L ,39HOMm3L gomge LYMzoLboDd XMmOX0s" Lsgdosbmdsl bMGEOYIdL BsMoL LygBMsTmMmolem
596m3mBHGT0g. ds0rdols LsgHmsBmGOLM 59MM3MGET0 gsBBHEOEO Fgbsgmms Bsgswobs @s dmmbmgbols
98m, 2024 fiemobs s330b¢mBo Rzghds 33336050 Esdbtvms sbago Ls8dgbgdenm 3Gmgd@®o 360dgbgarmgsbo
0bggbBogoom. 39m3m@, Bdsogdol LgHmsTMMolm s9HMMGEL  GgMoBMMH0sdY gbgsbmGEogmgm
7)9bergbo  0bEabdGonwo  bdbEsMmEIdol Bobgpgom mg0mdgmobigydols s30sbs§35335885Gmzgmo
Loaol  89969damds, Gog MBOYBggymal HmameE 0bgALEGMIGMGmE 8sBsbegdsl, sbgsg
3600l 8mEnwmdol asBHEL. 36mgdéol LGVl 39dega, Bs0Bol s3MM3MGEL Bgrdwos
MBO@ NbsgGmbmE © 989IGVIGIE dmytlsbyEml M30mBEHOBgYdoL 3sBMEOE 653501 GYsddomwmo
Bs§39300. @©5393830L5 @d BbIomMBicrrMo mgswbsBMHoboom, Aggbo s305L5§3332088:Gmg7¢0 bswymHo
9HNEOHMN@IE SGHNEIBL Gmymeg Hgsddorwo Lsfigsgol bafgmdol gmbdgosl, sbggy 3Gmordgool
9o0gdob, Bgbabgols ©s 3339gdol M3gMoaogdlL s305bs§3sga908:6:mz)wadBY MZ0mARHOBZ9BOL Lsfgsgom
OmdlLisbmngdol »BeHmbaaubsymas.

83b ,bm3at kK05 39BHMEgdol” LMool bsbgmgmm GMdobseBo Rggbo 3m33sBoobsmgols
a%0moygm a3y damdo HybyMmams®gdo Lsghmm Gggemdoo 1100 83, Gm3gmog ©sBB3dwMEos
2bsgOHMbegdol  bEHBEIMEIool  Bgbsdsdobs  @s  sbzmomgbomos  @ibagwgem  LsgsGognwmdo
dobsfimegdgmo Lssgosgom Lsfigsgol Ggbsbsbsg. Mmdomoliols @s LGl BsBYBT0 bsfgsgol ofmmgds
bmoEog@ds  Ls®3oboadm  gobBgHbgdol 3gdggmdooy, Moz Tggbgds  ©@BIMRIE  (HoBo@GmGomwm
96099@gBL, Lesgosgom Lsfzagol FoEa@sbs brgds dbmerme Losgosgom bsfgsgobmgol asb3mogbomo
23HmMEoLGHMbgdoom.
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3b 39¢9mm3sb owger Lgmgobod xmbxzos
Gasmmg9emmbols 563565083985 (3583d9cm98s)

2024 ficrols 31 og008905 osbitergbacro frobogols

3M335605  GorEodos O Mbggrrgml  3sTgdols dmfgmds, bLsgdosbmds @s bsfigegol  bsolbols
3M6HHmEol 36GmEgEYcgdol glithrmgdol mGysBotbgds oby, Gmd Esgnwo odbsl s3053m83s60gd0l
bsfigagom  Bmdlsbyyigdol s  logGmbmgdol  yzgms  dmombegBs.  BsBgdol  Lsgdosbmdsby
BgdbyEgamdls @ Ggdbozn®o  dEpmdstgmdol  Tgmsligdsb  LobgGmogozsgom  Bmmbmgbydols
Fgbads80Lr@ HIRIEIOHYIEI® 530BBGMEDL ,Ls8Mdsersgm 5305300 baoggbdm*; sbgzy 3g@Hm3al gowgm
bggobob  xmexosl B3Bgdol  bogdosbmdsl  GHgarmstmse  s8mfagdl  LagHmmsdm®mobem  badsghem
L3s@63BL3mBEM sbmposgos IATA-L bsobbdgdgom xammo (IFQP); 3s%ol ymggmfmon®o @gdbognmmo
0Bb3gdaoobals  IATA-L  wgbmgmo  oBb3gddmegdo  saomby  s8mfdgdgb  HgBgGgmetgdl,
doeasyzsboremdsl,  Ladzobogbm  glihsgo@st,  bobds®lsfoboswdmaam  ©s  bs®mad  Lobidndgdb,
85b569BL/b5f3933PoEgdl, L3ga. Gagbogsl, 30EMmsBAHOL LagmbBBmerm 3gbGol, 30MsBAHOL Fgdl ©s
deaffgmbdomdgdol 3edsBmrms@ ddsmdsl, gbfitgdost s30smsobgMols Lafasgzom 3s83Gmgol 3GmEgLl,
509:f589396 (Hg603mbgdol s ddwnmangdol (gdbozm® 3cdbsEgdsl, GBS smFgdgb Ggdbozm®
93mOGHIRL (9.5, checklists) @s @Ggdbogm®o LsdbsbrGol Bogh Bgwagbow ymzgmEuon®  59d)gdl.
0Bb3gggool 3GmEgbol EIlMrwdoEb sdEnbod) ©mgdo IATA-L amboo 8BsEdL FaBowmdon
©obgghsb, Ly EIGHICGIE BsbEgds dsbol Brydsmds ©s offgBgds 930mB9BEsE0d0  LsBmBsem
36MEgEYMmIdol  Ebzgfiol s Bsbob  ByBsmbdol  asLsAxmdLYdWs@. IATA-L @slzgbsl oo
8608369mds 9603gds bagHmaBmMobm 305300l bEgAH™Bo @ LodsBmzggwml BBGDY dmdmBsgg yggms
LsgGmsBmGober 530530m335600bsmgob.

2. b58m0sgamm agadgdo

3M835600L  Joogsth  BoBobl  FoMmdmoagbl  3MmEeIHob s  dmBLEbYYGIBOL  Bsmseo  bsGobbol
39656BI6gdOL  BaMaqmgermMia Lssgosgom bsfigagol MHgoeoBsgool gsBEs ©s sbsmo 3moghdgdol
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6m@sGogL L. amdgx0dgomob 99333wowo 3
Substitute of Notary S. Gobejishvili

Thilisi, Georgia, 20.10.2025

I, Lela Khunashvili, Substitute of Notary Sofiko Gobejishvili
at the address: apt. 1, block 3, quarter 1, N49 Vazha-
Pshavela Ave. Thilisi, confirm the authenticity of the
signature of the translator Nino Tsotskolauri (born on
19.09.1981, registered at the address: Apt.20, Building 77,
Mirian Mepe st Thilisi, P/N 01025008026, Bachelor’s
Diploma B N07786, issued on 2002 by Ivane Javakhishvili
State University of Tbilisi, registration N 01/143). I have
warned the translator Nino Tsotskolauri that she is
responsible for the accuracy of the translation and she has
confirmed that she possesses the English language properly
and provides true and accurate translation. I, Lela
Khunashvili, Substitute of Notary Sofiko Gobejishvili
confirm the authenticity of the signature of the translator
Nino Tsotskolauri and not the correctness of legal facts or
validity of the document. 52 p. 1.c.

Notary fee — 104 GEL according to Resolution N507 of the

opgbol . Government of Georgia, Article 31/4 “on applying notary fee”
soysbimo 5 - angd-due to the amount established for the Notary Chamber of
“Georgia, “rules of payment and terms of service” dated

291220\}1 - 5 GEL _registration fee according to the article

"~ fangaos bbsBgowo/
/Lela Khunashvili/






