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GAG GROUP

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS AND MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

Management is responsible for the preparation of the consolidated financial statements that present fairly the financial
position of GAG LLC and its subsidiary (the “Group”) as at 31 December 2024 and the results of its operations, changes in
equity and cash flows for the year ended 31 December 2024, in compliance with IFRS Accounting Standards as issued by
the International Accounting Standards Board. Management is also responsible for the preparation of management
report in accordance with the Law of Georgia on Accounting, Reporting and Auditing.

In preparing the consolidated financial statements, management is responsible for:

° Properly selecting and applying accounting policies;

o Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

° Providing additional disclosures when compliance with the specific requirements in IFRS Accounting Standards
are insufficient to enable users to understand the impact of particular transactions, other events and conditions
on the Group's consolidated financial position and financial performance;

o Making an assessment of the Group's ability to continue as a going concern.
° Disclosing the information in the management report as required by the Law of Georgia on Accounting,
Reporting and Auditing;

e Preparation of the management report consistent with the consolidated financial statements.

Management is also responsible for:

° Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Group;

° Maintaining adequate accounting records that are sufficient to show and explain the Group's transactions and
disclose with reasonable accuracy at any time the consolidated financial position of the Group, and which enable
them to ensure that the consolidated financial statements of the Group comply with IFRS Accounting Standards;

° Maintaining statutory accounting records in compliance with Georgian legislation and IFRS Accounting
Standards;

° Taking such steps as are reasonably available to them to safeguard the assets of the Group; and

e Detecting and preventing fraud and other irregularities.

Management is responsible for the preparation of the consolidated Management Report in accordance with the
requirements of Law of Georgia on Accounting, Reporting and Auditing and for such internal control as management
determines is necessary to enable the preparation of the consolidated Management Report that is free from material
misstatement, whether due to fraud or error.

Management is responsible for the following:

° The Management Report for the year ended 31 December 2024 is prepared in accordance with the
requirements of Law of Georgia on Accounting, Reporting and Auditing;

° The Management Report for the year ended 31 December 2024 includes the information required by the Law of
Georgia on Accounting, Reporting and Auditing; and;

° The information provided in the Management Report is consistent, in all material respects, with the audited
consolidated financial statements for the year ended 31 December 2024,

The consolidated financial statements and Management Report of the Group for the year ended 31 December 2024
were approved by management on 08 October 2025.

A
On alf offMlana
" 2

Kelvin/Willigm Aldus
Director —

08 Gctober 2025
Thilisi, Georgia
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Director

08 October 2025
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INDEPENDENT AUDITOR’S REPORT
To the Owner and Management of GAG LLC:
Opinion

We have audited the consolidated financial statements of GAG LLC and its subsidiary (the “Group”), which
comprise the consolidated statement of financial position as at 31 December 2024, and the consolidated
statement of profit or loss and other comprehensive income, consolidated statement of changes in equity and
consolidated statement of cash flows for the year ended 31 December 2024, and notes to the consolidated
financial statements, including a summary of accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as at 31 December 2024 and its consolidated financial performance
and its consolidated cash flows for the year ended 31 December 2024 in accordance with IFRS Accounting
Standards as issued by the International Accounting Standards Board (“IASB”). .

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Group in accordance with the International
Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (the “IESBA Code”), and we
have fulfilled our other ethical responsibilities in accordance with the IESBA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

Management is responsible for the other information. The other information comprises the information included
in the Management Report but does not include the consolidated financial statements and our auditor’s report
thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee ("DTTL"), its network of member
firms, and their related entities. DTTL and each of its member firms are legally separate and independent entities. DTTL (also referred to as
“Deloitte Global”) does not provide services to clients. Please see www.deloitte.com/about for a more detailed description of DTTL and its member
firms.

© 2025 Deloitte & Touche LLC. All rights reserved.
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Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with IFRS Accounting Standards as issued by the IASB, and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepicism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Group’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

° Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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Report on Other Legal and Regulatory Requirements

Management is responsible for the preparation of the Management Report in accordance with the Law, and for
such internal control as management determines is necessary to enable the preparation of the Management
Report that is free from material misstatement, whether due to fraud or error.

We performed procedures with respect to whether the management report is prepared in accordance with the
requirements of the Law and includes the information required by the Law.

We have read the Management Report and based on the work done we have concluded that:

e Theinformation given in the Management Report for the year ended 31 December 2024 is materially consistent
with the consolidated financial statements for the year ended 31 December 2024, or with our knowledge
obtained in the audit; and

e The Management Report includes the Information required by Article 7 of the Law of Georgia on Accounting,
Reporting and Auditing and complies with respective regulatory normative acts.

Shota Nanitashvili
on behalf of Deloitte and Touche LLC

pé/c/%%ﬁ [j‘ /ADL(L/IC‘/

08 October 2025
Thilisi, Georgia
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Consolidated Statement of Profit or Loss and Other Comprehensive Income for the year ended 31 December 2024
(In thousands of Georgian Lari and US Dollars)

2024 2023 2024 2023

Note GEL GEL usD* uspD*
Revenue from contracts with customers 6 192,328 220,120 70,688 83,763
Cost of sales (174,562) (202,026) (64,158) (76,877)
Gross profit 17,766 18,094 6,530 6,886
Other income, net 7 2,208 746 812 284
Selling and distribution expenses 8 (5,925) (4,950) (2,178) (1,884)
General and administrative expenses 9 (2,381) (2,077) (875) (790)
Other operating expenses (4) - (1) =
Net charge for expected credit losses on financial
and contract assets 14 - (141) - (54)
Operating profit 11,664 11,672 4,288 4,442
Finance income 10 264 707 97 269
Finance costs 10 (3,146) (2,674) (1,156) (1,017)
Profit before income tax 8,782 9,705 3,229 3,694
Income tax expense - - - -
Profit for the year 8,782 9,705 3,229 3,694
Other comprehensive income:
Items that may be reclassified subsequently to
praofit or loss:
Translation of financial information of foreign
operations to presentation currency - - (712) (35)
Other comprehensive income for the year - - (712) (35)
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 8,782 9,705 2,517 3,659

On behalf of the Management:

.
17\/ ) A y ///
Kelvin Willj Jdué/
Direc}o/"/n/m
08 October 2025
Thilisi, Georgia

The notes on pages 9-36 form an integral part of these consolidated financial statements.

* The USS$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to US$ at the closing exchange rate at 31 December 2024 of US$1 to GEL 2.8068 (31 December 2023: US51 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for
the year 2024 of US$1 to GEL 2.7208 (2023: US$1 to GEL 2.6279).
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Consolidated Statement of Profit or Loss and Other Comprehensive Income for the year ended 31 December 2024
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On behalf of the Management:

Kelvin William Aldus
Director

08 October 2025
Thilisi, Georgia

The notes on pages 9-36 form an integral part of these consolidated financial statements.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for

the year 2024 of USS$1 to GEL 2.7208 (2023: US$1 to GEL 2.6279).



GAG GROUP
Consolidated Statement of Financial Position as at 31 December 2024
(In thousands of Georgian Lari and US Dollars)

31 December 31 December 31 December 31 December
2024 2023 2024 2023
Note GEL GEL usD* usD*
ASSETS
Non-current assets
Property, plant and equipment 11 11,167 7,425 3,979 2,761
Right-of-use of asset 1,076 1,210 383 450
Intangible assets 19 19 Z 7
Goodwill 12 41,974 41,974 14,954 15,607
Total non-current assets 54,236 50,628 19,323 18,825
Current assets
Inventories 13 28,349 16,024 10,100 5,958
Trade and other receivables 14 1,717 4,883 612 1,816
Cash and cash equivalents 15 13,667 15,148 4,869 5,632
Total current assets 43,733 36,055 15,581 13,406
TOTAL ASSETS 97,969 86,683 34,904 32,231
EQUITY AND LIABILITIES
Equity and reserves
Charter capital 16 - - - -
Retained earnings 48,096 39,311 16,759 13,530
Cumulative translation difference - - 375 1,087
TOTAL EQUITY 48,096 39,311 17,134 14,617
Non-current liabilities
Borrowings 17 14,527 19,222 5,176 7,147
Lease liabilities 1,035 1,140 369 424
Total non-current liabilities 15,562 20,362 5,545 7,571
Current liabilities
Borrowings 7 19,613 18,652 6,988 6,935
Lease liabilities 278 258 99 96
Financial Liability at FVTPL 18 8,970 5,649 3,196 2,100
Advances received 19 4,336 1,066 1,545 396
Trade and other payables 20 1,114 1,385 397 516
Total current liabilities 34,311 27,010 12,225 10,043
TOTAL LIABILITIES 49,873 47,372 17,770 17,614
TOTAL LIABILITIES AND EQUITY 97,969 86,683 34,904 32,231

On behalf of the Management:

,{?L/’ o /
A-s A2

Kelvin Wi[ligp't/’ﬂrgus’/
Directéy—’j'f <ol
-

08 October 2025
Thilisi, Georgia

The notes on pages 9-36 form an integral part of these consolidated financial statements.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of US$1 to GEL 2.8068 (31 December 2023: US51 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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On behalf of the Management:

Kelvin William Aldus
Director

08 October 2025
Thilisi, Georgia

The notes on pages 9-36 form an integral part of these consolidated financial statements.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: US$1 to GEL 2.6279).
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Consolidated Statement of Changes in Equity for the year ended 31 December 2024

(In thousands of Georgian Lari and US Dollars)

In thousands of Georgian Lari Charter capital Retained earnings Total GEL
Balance at 1 January 2023 - 29,606 29,606
Profit for the year - 9,705 9,705
Other comprehensive income for the period - - -
Total comprehensive income for 2023 - 9,705 9,705
Balance at 31 December 2023 - 39,311 39,311
Profit for the year - 8,782 8,782
Other comprehensive income for the year - - -
Total comprehensive income for 2024 - 8,782 8,782
Balance at 31 December 2024 - 48,093 48,093
Cumulative
Charter translation Retained

In thousands of US Dollars capital adjustment earnings Total USD

Balance at 1 January 2023 1,122 9,836 10,958
Profit for the year - 3,694 3,694
Other comprehensive income for the year (35) - (35)
Total comprehensive income for 2023 (35) 3,694 3,659
Balance at 31 December 2023 1,087 13,530 14,617
Profit for the year - - 3,229 3,229
Other comprehensive income for the year (712) - (712)
Total comprehensive income for 2024 (712) 3,229 2,517
Balance at 31 December 2024 375 16,759 17,134

On be IW

Kelvm illi

08 October 2025
Thilisi, Georgia

The notes on pages 9-36 form an integral part of these consolidated financial statements.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for

the year 2024 of US$1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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On behalf of the Management:

Kelvin William Aldus
Director

08 October 2025
Thilisi, Georgia

The notes on pages 9-36 form an integral part of these consolidated financial statements.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
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amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for

the year 2024 of USS$1 to GEL 2.7208 (2023: US$1 to GEL 2.6279).



GAG GROUP
Consolidated Statement of Cash Flows for the year ended 31 December 2024
(In thousands of Georgian Lari and US Dollars)

2024 2023 2024 2023
Note GEL GEL USsD* usD*
Cash flows from operating activities
Profit before tax 8,782 9,705 3,229 3,694
Adjustments for:
Depreciation and amortisation charges Ll 1,156 750 425 285
Depreciation of right-of-use asset 296 247 109 94
Interest income 10 (264) (249) (97) (95)
Interest expenses 10 2,046 2,674 752 1,017
Unrealised foreign exchange (gain)/loss 624 (458) 229 (174)
Translation difference - - (221) 36
Operating cash flows before working capital changes 12,640 12,669 4,426 4,857
Changes in working capital:
Trade and other receivables 3,218 1,855 1,183 706
Inventories (12,325) 9,841 (4,530) 3,745
Financial Liability at FVTPL 3,322 (9,726) 1,221 (3,701)
Trade and other payables (144) (10,745) (53) (4,089)
Advances received 3,270 (684) 1,202 (260)
Cash generated from operations 9,981 3,210 3,449 1,258
Interest received 10 264 249 97 95
Interest paid 17 (2,008) (2,852) (738) (1,085)
Net cash from operating activities 8,237 607 2,808 268
Cash flows from investing activities
Payment for purchase of property, plant and equipment 11 (4,898) (1,499) (1,800) (570)
Intangible assets - (19) - (7)
Net cash used in investing activities (4,898) (1,518) (1,800) (577)
Cash flows from financing activities
Proceeds from borrowings 17 14,041 39,637 5,002 15,083
Repayment of borrowings 17 (18,746) (39,116) (1,943) (14,885)
Repayment of lease liabilities — principal (303) (233) (111) (89)
Net cash used in financing activities (5,008) 288 (1,840) 109
Effect of exchange rate changes on cash and cash
equivalents 188 (451) 69 (172)
Net decrease in cash and cash equivalents (1,481) (1,074) (763) (372)
Cash and cash equivalents at the beginning of year 15 15,148 16,222 5,632 6,004
Cash and cash equivalents at the end of year 15 13,667 15,148 4,869 5,632

On behalf of the Management:

—

; o
T
bM )W o

Kelvin William Al

Direct/

08 October 2025

Thilisi, Georgia

The notes on pages 9-36 form an integral part of these consolidated financial statements.

* The USS$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: US$1 to GEL 2.6279).



GAG GROUP

Consolidated Statement of Cash Flows for the year ended 31 December 2024

(In thousands of Georgian Lari and US Dollars)

2024 2023 2024 2023
Note GEL GEL UsD* UsD*
Cash flows from operating activities
Profit before tax 8,782 9,705 3,229 3,694
Adjustments for:
Depreciation and amortisation charges 11 1,156 750 425 285
Depreciation of right-of-use asset 296 247 109 94
Interest income 10 (264) (249) (97) (95)
Interest expenses 10 2,046 2,674 752 1,017
Unrealised foreign exchange (gain)/loss 624 (458) 229 (174)
Translation difference - - (221) 36
Operating cash flows before working capital changes 12,640 12,669 4,426 4,857
Changes in working capital:
Trade and other receivables 3,218 1,855 1,183 706
Inventories (12,325) 9,841 (4,530) 3,745
Financial Liability at FVTPL 3,322 (9,726) 1,221 (3,701)
Trade and other payables (144) (10,745) (53) (4,089)
Advances received 3,270 (684) 1,202 (260)
Cash generated from operations 9,981 3,210 3,449 1,258
Interest received 10 264 249 97 95
Interest paid 17 (2,008) (2,852) (738) (1,085)
Net cash from operating activities 8,237 607 2,808 268
Cash flows from investing activities
Payment for purchase of property, plant and equipment 11 (4,898) (1,499) (1,800) (570)
Intangible assets - (19) - (7)
Net cash used in investing activities (4,898) (1,518) (1,800) (577)
Cash flows from financing activities
Proceeds from borrowings 17 14,041 39,637 5,002 15,083
Repayment of borrowings 17 (18,746) (39,116) (1,943) (14,885)
Repayment of lease liabilities — principal (303) (233) (111) (89)
Net cash used in financing activities (5,008) 288 (1,840) 109
Effect of exchange rate changes on cash and cash
equivalents 188 (451) 69 (172)
Net decrease in cash and cash equivalents (1,481) (1,074) (763) (372)
Cash and cash equivalents at the beginning of year 15 15,148 16,222 5,632 6,004
Cash and cash equivalents at the end of year 15 13,667 15,148 4,869 5,632

On behalf of the Management:

Kelvin William Aldus
Director

08 October 2025
Thilisi, Georgia

The notes on pages 9-36 form an integral part of these consolidated financial statements.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for

the year 2024 of USS$1 to GEL 2.7208 (2023: US$1 to GEL 2.6279).



GAG GROUP
Notes to the Consolidated Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

1. General Information

These consolidated financial statements have been prepared in accordance with International Financial Reporting
Standards and with the requirements of the Law of Georgia on Accounting, Reporting and Auditing for the year
ended 31 December 2024 for GAG LLC (the “Company” or “GAG”) and its subsidiary Petrocas Fuel Services Georgia
LLC (the “Group” or “Group GAG").

GAG LLC was incorporated on 4 August 2017 by registering authority - National Agency of Public Registry and is
domiciled in Georgia, with identification number: 405221950. The Company and its subsidiary have been set up as
limited liability companies in accordance with Georgian regulations.

As at 31 December 2024 and 2023 the Group’s immediate parent company was Petrocas Fuel Services Ltd (Cyprus)
and the ultimate controlling party was Petrocas Energy International Ltd (Cyprus).

GAG Group is primarily engaged in purchase of aviation fuel mainly from Petrocas Energy Limited and Argomax
Energy Group Ltd (entities under common control) which the Group then distributes via Georgian airports in Thilisi,
Batumi, Kutaisi, Natakhtari and Mestia and also sells directly to the local airline, Georgian Airways LLC. The Group
sells two types of fuel: TS-1 and JET A-1. The Company’s registered address is at #34 Chavchavadze Avenue, Thilisi,
Georgia.

The consolidated financial statements were approved by management and authorized for issue on 08 October2025

2. Operating Environment of the Group

Emerging markets such as Georgia are subject to different risks than more developed markets; these include
economic, political and social, and legal and legislative risks. Laws and regulations affecting businesses in Georgia
continue to evolve rapidly with tax and regulatory frameworks subject to varying interpretations.

The future economic direction of Georgia is largely dependent upon the effectiveness of economic, financial and
monetary measures undertaken by the Government, together with tax, legal, regulatory and political developments.
In 2024 the Georgian economy demonstrated positive economic dynamics. This trend was also supported by the
migration of foreign citizens that caused higher demand on products and services. However, higher demand and
therefore increases in prices also contribute to the inflation in Georgia.

Management is unable to predict all developments which could have an impact on the Georgian economy and
consequently what effect, if any, they could have on the future financial position of the Company. Management
believes it is taking all the necessary measures to support the sustainability and development of the Company’s
business.

3. Accounting Policies

Basis of preparation. These consolidated financial statements have been prepared in accordance with International
Financial Reporting Standards (“IFRS Accounting Standards”) and with the requirements of the Law of Georgia on
Accounting, Reporting and Auditing, under the historical cost convention, as modified by the initial recognition of
financial instruments based on fair value, and by the initial and subsequent measurement of inventory at fair value.
The principal accounting policies applied in the preparation of these consolidated financial statements are set out
below.

The preparation of the financial statements in conformity with IFRS requires the use of certain critical accounting
estimates. It also requires management to exercise its judgement in the process of applying The Group’s accounting
policies. The areas involving a higher degree of judgement or complexity, or areas where assumptions and estimates
are significant to the financial statements are disclosed in Note 4

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: US$1 to GEL 2.6279).



GAG GROUP
Notes to the Consolidated Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

Consolidated financial statements. Subsidiaries are those investees, that the Group controls because the Group (i)
has power to direct the relevant activities of the investees that significantly affect their returns, (ii) has exposure, or
rights, to variable returns from its involvement with the investees, and (iii) has the ability to use its power over the
investees to affect the amount of the investor’s returns. The existence and effect of substantive rights, including
substantive potential voting rights, are considered when assessing whether the Group has power over another
entity. For a right to be substantive, the holder must have a practical ability to exercise that right when decisions
about the direction of the relevant activities of the investee need to be made. The Group may have power over an
investee even when it holds less than the majority of the voting power in an investee. In such a case, the Group
assesses the size of its voting rights relative to the size and dispersion of holdings of the other vote holders to
determine if it has de-facto power over the investee. Protective rights of other investors, such as those that relate
to fundamental changes of the investee’s activities or apply only in exceptional circumstances, do not prevent the
Group from controlling an investee. Subsidiaries are consolidated from the date on which control is transferred to
the Group (acquisition date) and are deconsolidated from the date on which control ceases. The acquisition method
of accounting is used to account for the acquisition of subsidiaries. Identifiable assets acquired and liabilities and
contingent liabilities assumed in a business combination are measured at their fair values at the acquisition date,
irrespective of the extent of any non-controlling interest.

The Group measures non-controlling interest that represents present ownership interest and entitles the holder to
a proportionate share of net assets in the event of liquidation on a transaction by transaction basis, either at: (a) fair
value, or (b) the non-controlling interest's proportionate share of net assets of the acquiree. Non-controlling
interests that are not present ownership interests are measured at fair value.

Goodwill is measured by deducting the net assets of the acquiree from the aggregate of the consideration
transferred for the acquiree, the amount of non-controlling interest in the acquiree and the fair value of an interest
in the acquiree held immediately before the acquisition date. Any negative amount (“negative goodwill” or a
“bargain purchase”) is recognised in profit or loss, after management reassesses whether it identified all the assets
acquired and all the liabilities and contingent liabilities assumed and reviews the appropriateness of their
measurement.

The consideration transferred for the acquiree is measured at the fair value of the assets given up, equity
instruments issued and liabilities incurred or assumed, including the fair value of assets or liabilities from contingent
consideration arrangements, but excludes acquisition related costs such as advisory, legal, valuation and similar
professional services. Transaction costs related to the acquisition of and incurred for issuing equity instruments are
deducted from equity; transaction costs incurred for issuing debt as part of the business combination are deducted
from the carrying amount of the debt and all other transaction costs associated with the acquisition are expensed.

Intercompany transactions, balances and unrealised gains on transactions between Group companies are
eliminated; unrealised losses are also eliminated unless the cost cannot be recovered. The Group and all of its
subsidiaries use uniform accounting policies consistent with the Group’s policies. Non-controlling interest is that
part of the net results and of the equity of a subsidiary attributable to interests which are not owned, directly or
indirectly, by the Group. Non-controlling interest forms a separate component of the Group’s equity.

Goodwill. Goodwill is carried at cost less accumulated impairment losses, if any. Goodwill is allocated to the cash-
generating units, or groups of cash-generating units, that are expected to benefit from the synergies of the business
combination. Such units or groups of units represent the lowest level at which the Group monitors goodwill and are
not larger than an operating segment.

The Group tests goodwill for impairment at least annually and whenever there are indications that goodwill may be
impaired. The carrying value of the cash-generating unit containing goodwill is compared to the recoverable amount,
which is the higher of value in use and the fair value less costs of disposal. Any impairment is recognised immediately
as an expense and is not subsequently reversed.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: US$1 to GEL 2.6279).
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GAG GROUP
Notes to the Consolidated Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

Gains or losses on disposal of an operation within a cash generating unit to which goodwill has been allocated include
the carrying amount of goodwill associated with the disposed operation, generally measured on the basis of the
relative values of the disposed operation and the portion of the cash-generating unit which is retained.

Revenue. Revenue is income arising in the course of the Group’s ordinary activities. Revenue is recognised in the
amount of transaction price. Transaction price is the amount of consideration to which the Group expects to be
entitled in exchange for transferring control over promised goods or services to a customer, excluding the amounts
collected on behalf of third parties. Revenue is recognised net of discounts, returns and value added taxes.

Sales of goods. Sales are recognised when control of the good has transferred, being when the goods are delivered
to the customer, the customer has full discretion over the goods, and there is no unfulfilled obligation that could
affect the customer’s acceptance of the goods. Delivery occurs when the goods have been shipped to the specific
location, the risks of obsolescence and loss have been transferred to the customer, and either the customer has
accepted the goods in accordance with the contract, the acceptance provisions have lapsed, or the Group has
objective evidence that all criteria for acceptance have been satisfied.

The Group does not sell goods with volume discounts. Revenue from sale of goods is recognised based on the price
specified in the contract.

The most significant part of the Group’s sales are performed on advance payment terms at the point of transfer of
control over the goods. In rare cases, deferred payment terms could be agreed, however, the deferral never exceeds
twelve months, therefore, no element of financing is deemed present and transaction price is not adjusted for the
effects of a significant financing component. A receivable is recognised when the goods are delivered as this is the
point in time that the consideration is unconditional because only the passage of time is required before the
payment is due.

The management further disaggregates revenues from sale of goods into two classes: retail and corporate sales
revenues. Retail revenues comprise of sale to retail clients and corporate revenues comprise of wholesale sales.
Both sales are made to legal entities. Both revenues are recognised at a point in time. Where the contracts include
multiple performance obligations, the transaction price is allocated to each separate performance obligation based
on the stand-alone selling prices.

Cost of sales. Cost of sales only includes the costs of fuel purchased by the company from the suppliers
Finance income. Finance income includes interest income which is recognised based on the accruals basis.
Borrowing costs. All borrowing costs are recognised in profit or loss in the period in which they are incurred.

Right-of-use assets. The Group leases the office, land and aviation fuel base premises. Assets arising from a lease
are initially measured on a present value basis.

Right-of-use assets are measured at cost comprising the following:

e the amount of the initial measurement of lease liability,
e any lease payments made at or before the commencement date less any lease incentives received,
e any initial direct costs, and

e costs to restore the asset to the conditions required by lease agreements.

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term on a
straight-line basis.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: US$1 to GEL 2.6279).

11



GAG GROUP
Notes to the Consolidated Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

For all leases for which the Group is a lessee, lease term is a shorter than asset’s useful life and it is depreciated on
a straight-line basis over the lease periods for office, land and aviation fuel base premises of 4-38 years.

Functional and presentation currency. ltems included in the Group's financial statements are measured using
the currency of the primary economic environment in which the entity operates ('the functional currency').
The financial statements are presented in Georgian Lari (GEL) and US Dollars(USD). The Group's functional currency
is GEL.

The US Dollars (USD) equivalent figures are provided for information purposes only. The amounts in the statement
of financial position are translated from GEL to USD at the closing exchange rate at 31 December 2024 of USD 1 to
GEL 2.8068 (31 December 2023 of USD 1 to GEL 2.6894). The amounts in the statement of profit or loss and other
comprehensive income are translated from GEL to USD at the average exchange rate for the year 2024 of USD 1 to
GEL 2.7208 (2023: USD 1 to GEL 2.6279). The equity accounts are translated from GEL to USD at historical cost
determined as at recognition of such.

Transactions and balances. Foreign currency transactions are translated into the functional currency using
the exchange rates prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from
the settlement of such transactions and from the translation at yearend exchange rates of monetary assets and
liabilities denominated in foreign currencies are recognised in profit or loss. Foreign exchange gains and losses that
relate to borrowings and lease liabilities are presented in the statement of profit or loss and other comprehensive
income within ‘finance income or finance costs’. All other foreign exchange gains and losses are presented in the
statement of profit or loss and other comprehensive income within ‘Other income or other expense’.

Below are exchange rates as at year-end, which were used by the Group for the purpose of these consolidated
financial statements:

31 December 31 December

2024 2023

GEL/USD 2.8068 2.6894
GEL/EUR 2.9306 2.9753

Income tax. Income taxes have been provided for in the consolidated financial statements in accordance with
legislation enacted or substantively enacted by the end of the reporting period.

On 13 May 2016 the Government of Georgia enacted the changes in the Tax Code of Georgia whereby companies
(other than banks, credit unions, insurance companies, microfinance organizations and pawn shops) do not have to
pay income tax on their profit earned since 1 January 2017, until that profit is distributed or deemed distributed in
a form of dividend. 15 % income tax is payable on gross up value (i.e., net dividends shall be grossed up by
withholding tax 5%, if applicable, and divided by 0.85) at the moment of the dividend payment to individuals or to
non-resident legal entities. Dividends paid to resident legal entities from the profits earned since 1 January 2017 are
tax exempted.

Dividends on earnings accumulated during the period from 1 January 2008 to 1 January 2017 is subject to income
tax on grossed up value, reduced by respective tax credit calculated as a share of corporate income tax declared and
paid on taxable profits vs total net profits for the same period multiplied to the dividend to be distributed. However,
tax credit amount should not exceed the actual income tax imposed on dividend distribution. Income tax arising
from distribution of dividends is accounted for as an income tax expense in the period in which dividends are
declared, regardless of the actual payment date or the period for which the dividends are paid.

In addition to the distribution of dividends, the tax is still payable on expenses or other payments incurred not
related to economic activities, free delivery of assets or services and representation costs that exceed the maximum
amount determined by the Tax Code of Georgia.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: US$1 to GEL 2.6279).
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GAG GROUP
Notes to the Consolidated Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

All advances paid to entities registered in jurisdictions having preferential tax regime and other certain transactions
with such entities as well as loans granted to individuals or non-residents are immediately taxable. Such taxes along
with other taxes, net of tax credits claimed on assets or services received in exchange for the advances paid to
entities registered in jurisdictions having preferential tax regime or recovery of loans granted to individuals or non-
residents are recorded under ‘Taxes other than on income’ within operating expenses distributed or deemed
distributed in a form of dividend. 15 % income tax is payable on gross up value (i.e., net dividends shall be grossed
up by withholding tax 5%, if applicable, and divided by 0.85) at the moment of the dividend payment to individuals
or to non-resident legal entities. Dividends paid to resident legal entities from the profits earned since 1 January
2017 are tax exempted.

Property, plant and equipment. Property, plant and equipment are stated at cost, less accumulated depreciation
and provision for impairment, where required.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Group and the cost of
the item can be measured reliably. Costs of minor repairs and day-to-day maintenance are expensed when incurred.
Cost of replacing major parts or components of property, plant and equipment items are capitalised and the replaced
part is retired.

Gains and losses on disposals are determined by comparing proceeds with carrying amount and are recognised in
the statement of profit or loss and other comprehensive income within ‘Other non-operating expense, net’.

At the end of each reporting period management assesses whether there is any indication of impairment of property
and equipment. If any such indication exists, management estimates the recoverable amount, which is determined
as the higher of an asset’s fair value less costs to sell and its value in use. The carrying amount is reduced to the
recoverable amount and the impairment loss is recognised in profit or loss for the year. An impairment loss
recognised for an asset in prior years is reversed where appropriate, if there has been a change in the estimates
used to determine the asset’s value in use or fair value less costs to sell.

Depreciation on other items of property and equipment is calculated using the straight-line method to allocate their
cost amounts to their residual values over their estimated useful lives. The residual value of an asset is the estimated
amount that the Group would currently obtain from disposal of the asset less the estimated costs of disposal, if the
asset were already of the age and in the condition expected at the end of its useful life. The estimated useful lives,
residual values and depreciation method are reviewed at the end of each reporting period, with the effect of any
changes in estimate accounted for on a prospective basis.

Useful lives (in years) of the Group’s property and equipment are as follows:

Years
Buildings 20
Tanks 15
Machinery and equipment 5-20
Vehicles 5
Office equipment and furniture 5-7

Land and properties under construction are not depreciated.

Impairment of tangible and intangible assets excluding goodwill. At each reporting date, the Group reviews
the carrying amounts of its tangible and intangible assets to determine whether there is any indication that those
assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate
the recoverable amount of an individual asset, the Group estimates the recoverable amount of the cash generating
unit to which the asset belongs.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: US$1 to GEL 2.6279).
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GAG GROUP
Notes to the Consolidated Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

3.  Accounting Policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset.

If the recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrying amount,
the carrying amount of the asset (cash generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the impairment loss is treated as a revaluation decrease.

Where an impairment loss subsequently reverses, the carrying amount of the asset (cash generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the asset
(cash generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss,
unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated
as a revaluation increase.

Financial instruments — key measurement terms. Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants at the measurement date. The best
evidence of fair value is the price in an active market. An active market is one in which transactions for the asset or
liability take place with sufficient frequency and volume to provide pricing information on an ongoing basis.

Fair value of financial instruments traded in an active market is measured as the product of the quoted price for the
individual asset or liability and the number of instruments held by the entity. This is the case even if a market’s
normal daily trading volume is not sufficient to absorb the quantity held and placing orders to sell the position in a
single transaction might affect the quoted price.

Valuation techniques such as discounted cash flow models or models based on recent arm’s length transactions or
consideration of financial data of the investees are used to measure fair value of certain financial instruments for
which external market pricing information is not available. Fair value measurements are analysed by level in the fair
value hierarchy as follows: (i) level one are measurements at quoted prices (unadjusted) in active markets for
identical assets or liabilities, (ii) level two measurements are valuations techniques with all material inputs
observable for the asset or liability, either directly (that is, as prices) or indirectly (that is, derived from prices), and
(iii) level three measurements are valuations not based on solely observable market data (that is, the measurement
requires significant unobservable inputs).

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of a financial
instrument. An incremental cost is one that would not have been incurred if the transaction had not taken place.
Transaction costs include fees and commissions paid to agents (including employees acting as selling agents),
advisors, brokers and dealers, levies by regulatory agencies and securities exchanges, and transfer taxes and duties.
Transaction costs do not include debt premiums or discounts, financing costs or internal administrative or holding
costs.

Amortised cost (“AC”) is the amount at which the financial instrument was recognised at initial recognition less any
principal repayments, plus accrued interest, and for financial assets less any allowance for expected credit losses
(“ECL”). Accrued interest includes amortisation of transaction costs deferred at initial recognition and of any
premium or discount to the maturity amount using the effective interest method. Accrued interest income and
accrued interest expense, including both accrued coupon and amortised discount or premium (including fees
deferred at origination, if any), are not presented separately and are included in the carrying values of the related
items in the statement of financial position.

The effective interest method is a method of allocating interest income or interest expense over the relevant period,
so as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount. The effective
interest rate is the rate that exactly discounts estimated future cash payments or receipts (excluding future credit
losses) through the expected life of the financial instrument or a shorter period, if appropriate, to the gross carrying
amount of the financial instrument.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: US$1 to GEL 2.6279).
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GAG GROUP
Notes to the Consolidated Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

3. Accounting Policies (Continued)

The effective interest rate discounts cash flows of variable interest instruments to the next interest repricing date,
except for the premium or discount which reflects the credit spread over the floating rate specified in the instrument,
or other variables that are not reset to market rates. Such premiums or discounts are amortised over the whole
expected life of the instrument. The present value calculation includes all fees paid or received between parties to
the contract that are an integral part of the effective interest rate. For assets that are purchased or originated credit
impaired (“POCI”) at initial recognition, the effective interest rate is adjusted for credit risk, i.e. it is calculated based
on the expected cash flows on initial recognition instead of contractual payments.

Financial instruments — initial recognition. Financial instruments are initially recorded at fair value adjusted for
transaction costs. Fair value at initial recognition is best evidenced by the transaction price. A gain or loss on initial
recognition is only recorded if there is a difference between fair value and transaction price which can be evidenced
by other observable current market transactions in the same instrument or by a valuation technique whose inputs
include only data from observable markets. After the initial recognition, an ECL allowance is recognised for financial
assets measured at AC, resulting in an immediate accounting loss.

Financial assets — classification and subsequent measurement — measurement categories. The Group classifies
financial assets in the following measurement categories: FVTPL, FVOCI and AC. The classification and subsequent
measurement of debt financial assets depends on: (i) the Group’s business model for managing the related assets
portfolio and (ii) the cash flow characteristics of the asset.

Financial assets — classification and subsequent measurement — business model. The business model reflects how
the Group manages the assets in order to generate cash flows — whether the Group’s objective is: (i) solely to collect
the contractual cash flows from the assets (“hold to collect contractual cash flows”,) or (ii) to collect both the
contractual cash flows and the cash flows arising from the sale of assets (“hold to collect contractual cash flows and
sell”) or, if neither of (i) and (ii) is applicable, the financial assets are classified as part of “other” business model and
measured at FVTPL.

Business model is determined for a group of assets (on a portfolio level) based on all relevant evidence about the
activities that the Group undertakes to achieve the objective set out for the portfolio available at the date of the
assessment. Factors considered by the Group in determining the business model include the purpose and
composition of a portfolio, past experience on how the cash flows for the respective assets were collected, how risks
are assessed and managed, how the assets’ performance is assessed and how managers are compensated.

Financial assets — classification and subsequent measurement — cash flow characteristics. Where the business
model is to hold assets to collect contractual cash flows or to hold contractual cash flows and sell, the Group assesses
whether the cash flows represent solely payments of principal and interest (“SPPI”).

Where the contractual terms introduce exposure to risk or volatility that is inconsistent with a basic lending
arrangement, the financial asset is classified and measured at FVTPL. The SPPI assessment is performed on initial
recognition of an asset and it is not subsequently reassessed.

Financial assets — reclassification. Financial instruments are reclassified only when the business model for managing
the portfolio as a whole changes. The reclassification has a prospective effect and takes place from the beginning of
the first reporting period that follows after the change in the business model. The entity did not change its business
model during the current and comparative period and did not make any reclassifications.

Financial assets impairment — credit loss allowance for ECL. The Group assesses, on a forward-looking basis, the
ECL for debt instruments measured at AC and FVOCI and for the exposures arising from loan commitments and
financial guarantee contracts, for contract assets. The Group measures ECL and recognises Net impairment losses
on financial and contract assets at each reporting date. The measurement of ECL reflects: (i) an unbiased and
probability weighted amount that is determined by evaluating a range of possible outcomes, (ii) time value of money
and (iii) all reasonable and supportable

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: US$1 to GEL 2.6279).
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3. Accounting Policies (Continued)

information that is available without undue cost and effort at the end of each reporting period about past events,
current conditions and forecasts of future conditions.

The Group applies the IFRS 9 simplified approach to measuring expected credit losses which uses a lifetime expected
loss allowance for all trade receivables. To measure the expected credit losses, trade receivables are grouped based
on shared credit risk characteristics (receivables could be grouped by geographical region, product type, customer
rating, collateral or trade credit insurance).

Financial assets — write-off. Financial assets are written-off, in whole or in part, when the Group exhausted all
practical recovery efforts and has concluded that there is no reasonable expectation of recovery. The write-off
represents a derecognition event. The Group may write-off financial assets that are still subject to enforcement
activity when the Group seeks to recover amounts that are contractually due, however, there is no reasonable
expectation of recovery.

Financial assets — derecognition. The Group derecognises financial assets when (a) the assets are redeemed or the
rights to cash flows from the assets otherwise expire or (b) the Group has transferred the rights to the cash flows
from the financial assets or entered into a qualifying pass-through arrangement whilst (i) also transferring
substantially all the risks and rewards of ownership of the assets or (ii) neither transferring nor retaining substantially
all the risks and rewards of ownership but not retaining control.

Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety to an
unrelated third party without needing to impose additional restrictions on the sale.

Derivative financial instruments. Derivative financial instruments are carried at their fair value. All derivative
instruments are carried as assets when fair value is positive and as liabilities when fair value is negative. Changes in
the fair value of derivative instruments are included in profit or loss for the year. The Group does not apply hedge
accounting.

Certain derivative instruments embedded in financial liabilities and other non-financial contracts are treated as
separate derivative instruments when their risks and characteristics are not closely related to those of the host
contract.

Foreign currency forwards embedded into sales-purchase contracts are separated from the host contracts and
accounted for separately unless the contract is denominated in the functional currency of any substantial party to
the contract or in a currency that is commonly used in the economic environment in which the transaction takes
place, such as in US Dollars and Euros for contracts.

The contracts of fuel products purchase entered into by the Group contain variability associated with the commodity
market price, thus contains embedded derivative, which is not closely related to the host financial liability. The Group
elected a fair value option not to separate embedded derivative from the host financial liability and designate the
entire hybrid financial liability at fair value through profit or loss (FVTPL). Subsequent changes in the fair value of a
hybrid financial liability at FVTPL are adjusted to the cost of inventory on the basis that such changes are part of the
purchase and other costs in bringing the inventory to its current location and condition.

Financial assets — derecognition. The Group derecognises financial assets when (a) the assets are redeemed or the
rights to cash flows from the assets otherwise expire or (b) the Group has transferred the rights to the cash flows
from the financial assets or entered into a qualifying pass-through arrangement whilst (i) also transferring
substantially all the risks and rewards of ownership of the assets or (ii) neither transferring nor retaining substantially
all the risks and rewards of ownership but not retaining control.

Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety to an
unrelated third party without needing to impose additional restrictions on the sale.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: US$1 to GEL 2.6279).
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3.  Accounting Policies (Continued)

Financial liabilities — measurement categories. Financial liabilities are classified as subsequently measured at AC,
except for (i) financial liabilities at FVTPL: this classification is applied to derivatives, financial liabilities held for
trading (e.g. short positions in securities), contingent consideration recognised by an acquirer in a business
combination and other financial liabilities designated as such at initial recognition and (ii) financial guarantee
contracts and loan commitments.

Lease liabilities. Liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include
the net present value of the fixed payments (including in-substance fixed payments), less any lease incentives
receivable.

The lease payments are discounted using the interest rate implicit in the lease. If that rate cannot be readily
determined, which is generally the case for leases of the Group, the Group’s incremental borrowing rate is used,
being the rate that the Group would have to pay to borrow the funds necessary to obtain an asset of similar value
to the right-of-use asset in a similar economic environment with similar terms, currency, collateral and conditions.

Lease payments are allocated between principal and finance costs. The finance costs are charged to profit or loss
over the lease period so as to produce a constant periodic rate of interest on the remaining balance of the liability
for each period. To determine the constant periodic rate, the Group uses recent third-party financing rate, disclosed
by National Bank of Georgia (NBG).

Extension option is included in the leases across the Group if applicable. These terms are used to maximise
operational flexibility in terms of managing the assets used in the Group’s operations. The extension options held
are exercisable only by the Group and not by the respective lessor. Extension options are only included in the lease
term if the lease is reasonably certain to be extended. Lease payments to be made under reasonably certain
extension options are also included in the measurement of the liability. Payments associated with short-term leases
of property and equipment are recognised on a straight-line basis as an expense in profit or loss. Short-term leases
are leases with a lease term of 12 months or less.

Advances received. Advances received are amounts paid by the retail and corporate customers. They are stated as
the monetary non-financial liabilities. Paid amount is not equal to a fixed determined number of goods or services,
which will be determined after the sales are recognised (when control of the good has transferred, being when the
goods are delivered to the customer, the customer has full discretion over the goods, and there is no unfulfilled
obligation that could affect the customer’s acceptance of the goods).

Financial liabilities — derecognition. Financial liabilities are derecognised when they are extinguished (i.e. when the
obligation specified in the contract is discharged, cancelled or expires). Modifications of liabilities that do not result
in extinguishment are accounted for as a change in estimate using a cumulative catch up method, with any gain or
loss recognised in profit or loss, unless the economic substance of the difference in carrying values is attributed to a
capital transaction with owners

Offsetting financial instruments. Financial assets and liabilities are offset and the net amount reported in the
statement of financial position only when there is a legally enforceable right to offset the recognised amounts, and
there is an intention to either settle on a net basis, or to realise the asset and settle the liability simultaneously. Such
a right of set off (a) must not be contingent on a future event and (b) must be legally enforceable in all of the
following circumstances: (i) in the normal course of business, (ii) in the event of default and (iii) in the event of
insolvency or bankruptcy.

Cash and cash equivalents. Cash and cash equivalents include cash in hand, deposits held at call with banks, and
other short-term highly liquid investments with original maturities of three months or less. Cash and cash
equivalents are carried at AC because: (i) they are held for collection of contractual cash flows and those cash flows
represent SPPI, and (ii) they are not designated at FVTPL. Features mandated solely by legislation, such as the bail-
in legislation in certain countries, do not have an impact on the SPPI test, unless they are included in contractual
terms such that the feature would apply even if the legislation is subsequently changed. Restricted balances are
excluded from cash and cash equivalents for the purposes of the cash flow statement. Balances restricted from being
exchanged or used to settle a liability for at least twelve months after the reporting period are included in other
non-current assets.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: US$1 to GEL 2.6279).
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3. Accounting Policies (Continued)

Trade and other receivables. Trade and other receivables are recognised initially at fair value and are subsequently
carried at amortised cost using the effective interest method.

Inventories. The Group’s inventories represent fuel products for resale and other inventories. The fuel products for
resale are commodities purchased to sell in the near future to generate profit from fluctuations in the price. These
inventories are initially recognised based on the forward commodity price (that is, the estimated forward price at
the time of settlement) and subsequently measured at fair value less costs to sell with changes in fair value less costs
to sell recognised in profit or loss in the period of change.

Other inventories are recorded at the lower of cost and net realisable value. Net realisable value is the estimated
selling price in the ordinary course of business, less the estimated cost of completion and selling expenses.

The cost of other inventories is determined on the first-in, first-out basis.

Trade and other payables. Trade payables are accrued when the counterparty performs its obligations under the
contract and are recognised initially at fair value and subsequently carried at AC using the effective interest method.

Borrowings. Borrowings are recognized initially at fair value, net of transaction costs incurred and are subsequently
carried at amortized cost using the effective interest method.

Charter capital. The amount of Group’s initial charter capital is defined by the Group’s Charter. The changes in the
Group’s charter capital shall be made only based on the decision of the Group’s owners.

Dividends. Dividends are recorded as a liability and deducted from equity in the period in which they are declared
and approved. Any dividends declared after the reporting period and before the financial statements are authorised
for issue are disclosed in the events after the reporting period note.

Uncertain tax positions. The Group's uncertain tax positions are reassessed by management at the end of each
reporting period. Liabilities are recorded for income tax positions that are determined by management as more likely
than not to result in additional taxes being levied if the positions were to be challenged by the tax authorities. The
assessment is based on the interpretation of tax laws that have been enacted or substantively enacted by the end
of the reporting period, and any known court or other rulings on such issues. Liabilities for penalties, interest and
taxes other than on income are recognised based on management’s best estimate of the expenditure required to
settle the obligations at the end of the reporting period. Adjustments for uncertain income tax positions are
recorded within the income tax charge.

Value added tax. Output value added tax related to sales is payable to tax authorities on the earlier of (a) collection
of receivables from customers or (b) delivery of goods or services to customers. Input VAT is generally recoverable
against output VAT upon receipt of the VAT invoice. The tax authorities permit the settlement of VAT on a net basis.
Input VAT related to acquisition of Property, Plant and Equipment items are deferred for 5 to 10 years for entities
having more than 20% VAT exempted turnover.

Employee benefits. \Wages, salaries, paid annual leave and sick leave, bonuses, and medical insurance are accrued
in the year in which the associated services are rendered by the employees of the Group.

Amendment of the financial statements after issue. Any changes to these consolidated financial statements after
issue require approval of the Group’s management who authorised these consolidated financial statements for
issue.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: US$1 to GEL 2.6279).
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4.  Critical Accounting Judgements and Key Sources of Estimation Uncertainty

The Group makes estimates and assumptions that affect the amounts recognised in the consolidated financial
statements and the carrying amounts of assets and liabilities within the next financial year. Estimates and
judgements are continually evaluated and are based on management’s experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances. Management also makes
certain judgements, apart from those involving estimations, in the process of applying the accounting policies.
Judgements that have the most significant effect on the amounts recognised in the consolidated financial statements
and estimates that can cause a significant adjustment to the carrying amount of assets and liabilities within the next
financial year include:

Initial recognition of related party transactions. In the normal course of business, the Group enters into transactions
with its related parties. IFRS 9 requires initial recognition of financial instruments based on their fair values.
Judgement is applied in determining if transactions are priced at market or non-market interest rates, where there
is no active market for such transactions. The basis for judgement is pricing for similar types of transactions with
unrelated parties and effective interest rate analyses.

Useful lives of property, plant and equipment. The estimation of the useful lives of items of property, plant and
equipment is a matter of judgment based on the experience with similar assets. The future economic benefits
embodied in the assets are consumed principally through use. However, other factors, such as technical or
commercial obsolescence and wear and tear, often result in the diminution of the economic benefits embodied in
the assets. Management assesses the remaining useful lives in accordance with the current technical conditions of
the assets and estimated period during which the assets are expected to earn benefits for the Group. The following
primary factors are considered: (a) the expected usage of the assets; (b) the expected physical wear and tear, which
depends on operational factors and maintenance programme; and (c) the technical or commercial obsolescence
arising from changes in market conditions.

Impairment of goodwill - Determining whether goodwill is impaired requires an estimation of the value in use of
the cash-generating units to which goodwill has been allocated. The value in use calculation requires the
Management to estimate the future cash flows expected to arise from the cash-generating unit and a suitable
discount rate in order to calculate present value.

The WACC was assumed to be 16.34%. Should this rate increase/decrease by 1 percentage point, the value in use of
the goodwill for the year ended 31 December 2024 would be GEL 6,924 thousand (USD 2,467 thousand) lower/GEL
8,061 thousand higher( USD 2,872 thousand)

Extension and termination options. Extension and termination options are included in the office, land and aviation
fuel base premises lease. This is used to maximise operational flexibility in terms of managing the asset used in the
Group’s operations.

In determining the lease term, management considers all facts and circumstances that create an economic incentive
to exercise an extension option. Extension option is only included in the lease term if the lease is reasonably certain
to be extended.

The lease term is reassessed if an option is actually exercised or the Group becomes obliged to exercise it. The
assessment of reasonable certainty is only revised if a significant event or a significant change in circumstances
occurs, which affects this assessment, and that is within the control of the lessee.

5. Adoption of New or Revised Standards and Interpretations

In the current year, the company has applied the below amendments to IFRS Accounting Standards and
Interpretations issued by the Board that are effective for an annual period that begins on or after January
1, 2024. Their adoption has not had any material impact on the disclosures or on the amounts reported
in these consolidated and separate financial statements, as discussed below.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: US$1 to GEL 2.6279).
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5. Adoption of New or Revised Standards and Interpretations (Continued)

Amendments to IAS 1— Non-
current Liabilities with Covenants

The company has adopted the amendments to IAS 1, published in
November 2022, for the first time in the current year.

The amendments specify that only covenants that an entity is required to
comply with on or before the end of the reporting period affect the
entity’s right to defer settlement of a liability for at least twelve months
after the reporting date (and therefore must be considered in assessing
the classification of the liability as current or non-current). Such
covenants affect whether the right exists at the end of the reporting
period, even if compliance with the covenant is assessed only after the
reporting date (e.g. a covenant based on the entity’s financial position at
the reporting date that is assessed for compliance only after the reporting
date).

The IASB also specifies that the right to defer settlement of a liability for
at least twelve months after the reporting date is not affected if an entity
only has to comply with a covenant after the reporting period. However,
if the entity’s right to defer settlement of a liability is subject to the entity
complying with covenants within twelve months after the reporting
period, an entity discloses information that enables users of financial
statements to understand the risk of the liabilities becoming repayable
within twelve months after the reporting period.

This would include information about the covenants (including the nature
of the covenants and when the entity is required to comply with them),
the carrying amount of related liabilities and facts and circumstances, if
any, that indicate that the entity may have difficulties complying with the
covenants.

The amendments did not have an impact on the company’s statement of
financial position, which is presented in order of liquidity.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: US$1 to GEL 2.6279).
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Amendments to IAS 1 The Bank has adopted the amendments to IAS 1, published in January
Classification of Liabilities as 2020. The amendments affect only the presentation of liabilities as
Current or Non-current current or non-current in the statement of financial position and not the

amount or timing of recognition of any asset, liability, income or
expenses, or the information disclosed about those items. The
amendments clarify that the classification of liabilities as current or non-
current is based on rights that are in existence at the end of the reporting
period, specify that classification is unaffected by expectations about
whether an entity will exercise its right to defer settlement of a liability,
explain that rights are in existence if covenants are complied with at the
end of the reporting period, and introduce a definition of ‘settlement’ to
make clear that settlement refers to the transfer to the counterparty of
cash, equity instruments, other assets or services. The amendments did
not have an impact on Bank’s statement of financial position, which is
presented in order of liquidity

Amendments to IFRS 16 Leases— The company has adopted the amendments to IFRS 16 for the first time
Lease Liability in a Sale and in the current year.
Leaseback

The amendments to IFRS 16 add subsequent measurement requirements
for sale and leaseback transactions that satisfy the requirements in IFRS
15 Revenue from Contracts with Customers to be accounted for as a sale.
The amendments require the seller-lessee to determine ‘lease payments’
or ‘revised lease payments’ such that the seller-lessee does not recognise
a gain or loss that relates to the right of use retained by the seller-lessee,
after the commencement date.

The amendments do not affect the gain or loss recognised by the seller-
lessee relating to the partial or full termination of a lease. Without these
new requirements, a seller-lessee may have recognised a gain on the
right of use it retains solely because of a remeasurement of the lease
liability (for example, following a lease modification or change in the
lease term) applying the general requirements in IFRS 16. This could have
been particularly the case in a leaseback that includes variable lease
payments that do not depend on an index or rate

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: US$1 to GEL 2.6279).
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Amendments to IAS 7 and IFRS 7 -
Supplier Finance Arrangements

IFRS S1 - General Requirements
for Disclosure of Sustainability-
related Financial Information

IFRS S2 - Climate-related
Disclosures

The company has adopted the amendments to IAS 7 Statement of Cash
Flows and IFRS 7 Financial Instruments: Disclosures titled Supplier
Finance Arrangements for the first time in the current year. The
amendments add a disclosure objective to IAS 7 stating that an entity is
required to disclose information about its supplier finance arrangements
that enables users of financial statements to assess the effects of those
arrangements on the entity’s liabilities and cash flows. In addition, IFRS 7
is amended to add supplier finance arrangements as an example within
the requirements to disclose information about an entity’s exposure to
concentration of liquidity risk. The amendments contain specific
transition provisions for the first annual reporting period in which the
company applies the amendments. Under the transitional provisions an
entity is not required to disclose:

e comparative information for any reporting periods presented before
the beginning of the annual reporting period in which the entity first
applies those amendments.

e the information otherwise required by IAS 7:44H(b)(ii)—(iii) as at the
beginning of the annual reporting period in which the entity first applies
those amendments

IFRS S1 sets out overall requirements for sustainability-related financial
disclosures with the objective to require an entity to disclose information
about its sustainability-related risks and opportunities that is useful to
primary users of general purpose financial reports in making decisions
relating to providing resources to the entity. The application of this
standard is mandatory for annual reporting periods beginning on or after
1 January 2024.

IFRS S2 sets out the requirements for identifying, measuring and
disclosing information about climate-related risks and opportunities that
is useful to primary users of general purpose financial reports in making
decisions relating to providing resources to the entity. The application of
this standard is mandatory for annual reporting periods beginning on or
after 1 January 2024.

New and revised IFRS Standards in issue but not yet effective

At the date of authorisation of these financial statements, the company have not applied the
following new and revised IFRS Standards that have been issued but are not yet effective:

Amendments to IAS 21

Amendments to IFRS 9
and IFRS 7

IFRS 18

IFRS 19

Amendments to IAS 21
Annual improvements

The Effects of Changes in Foreign Exchange Rates titled Lack of
Exchangeability
Classification and measurement of financial instruments

Presentation and Disclosures in Financial Statements
Subsidiaries without Public Accountability: Disclosures

Lack of Exchangeability
Annual Improvements to IFRS Accounting Standards - Volume 11

The management of GAG Group does not anticipate that the application of the Standards in the future will
have a material impact on the financial statements.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: US$1 to GEL 2.6279).

22



GAG GROUP
Notes to the Consolidated Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

6. Revenue from Contracts with Customers

2024 2023 2024 2023

GEL GEL usD usD

Sales of aviation fuel 189,041 219,652 69,480 83,585
Revenue from service 3,287 468 1,208 178
Total revenue from contracts with customers 192,328 220,120 70,688 83,763

Service revenue is recognised over time and revenue from sales of aviation fuel at a point in time. Both types of

revenue are recognised in a single geographical location (Georgia).

7. Otherincome, net

2024 2023 2024 2023

GEL GEL usD usD

Other income 1,879 848 691 323
Foreign exchange loss 444 - 163 -
Other expenses (115) (102) (42) (39)
Total other income, net 2,208 746 812 284

Excess discovered during inventory counts made up 81% of other income in 2024 (100% in 2023).
8. Selling and Distribution Expenses

2024 2023 2024 2023

GEL GEL usD usD

Delivery costs 1,887 1,657 694 631
Payroll and related charges 1,791 1,453 658 553
Depreciation charges 1,522 1,117 559 425
Insurance 222 215 82 82
Expenses relating to short-term leases 35 30 13 11
Repair and maintenance 29 34 11 13
Other 439 444 161 169
Total selling and distribution expenses 5,925 4,950 2,178 1,884

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for

the year 2024 of USS$1 to GEL 2.7208 (2023: US$1 to GEL 2.6279).
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9. General and Administrative Expenses

2024 2023 2024 2023

GEL GEL usbD usbD

Management service fee 816 789 300 300
Payroll and related charges 887 700 326 266
Professional service fees 373 218 137 82
Tax expenses 94 89 35 34
Office supplies 58 47 21 18
Bank charges 14 155 5 59
Other expenses 139 79 51 31
Total general and administrative expenses 2,381 2,077 875 790

GEL 110 thousand (USD 41 thousand); (2023: GEL 84 thousand, USD 32 thousand) — relate to expenses incurred for
audit and other professional services provided by Auditor/Audit Firm as defined in the Law of Georgia on Accounting,

Reporting and Auditing.

10. Finance income/(cost), net

2024 2023 2024 2023

GEL GEL usD usD

Interest income 264 249 97 95
Foreign exchange (loss)/gain, net (1,100) 458 (404) 174
Interest expense (2,046) (2,674) (752) (1,017)
Total finance income/(cost), net (2,882) (1,967) (1,059) (748)

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated

from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The

amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: US$1 to GEL 2.6279).
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GAG GROUP

Notes to the Consolidated Financial Statements — 31 December 2024

(In thousands of Georgian Lari and US Dollars)

11. Property, Plant and Equipment

Machinery and Construction in Total Total
Land Buildings Tanks equipment Vehicles Other progress GEL usD
Balance
At 1 January 2023 1,736 965 1,137 3,139 3,748 187 - 10,912 3,716
Additions - 428 36 548 336 20 348 1,716 638
Disposals - (72) - (111) - (34) - (217) (81)
Translation - - - - - - - - 342
At 31 December 2023 1,736 1,321 1,173 3,576 4,084 173 348 12,411 4,615
Additions - 1,331 623 1,849 1,396 47 152 5,398 1,923
Disposals - (17) (24) (83) (8) (20) (348) (500) (178)
Translation - - - - - - - - (193)
1,736 2,635 1,772 5,342 5,472 200 152 17,309 6,167
At 31 December 2024
Accumulated depreciation
At 1 January 2023 - (233) (409) (1,243) (2,233) (118) - (4,236) (1,245)
Depreciation charge - (57) (77) (224) (486) (28) - (872) (333)
Eliminated on Disposals - 21 - 69 - 32 - 122 47
Translation - - - - - - - - (323)
- (269) (486) (1,398) (2,719) (114) - (4,986) (1,854)
At 31 December 2023
Depreciation charge - (96) (100) (310) (695) (25) - (1,226) (451)
Eliminated on Disposals - 5 12 27 8 18 - 70 26
Translation - - - - - - - - 91
At 31 December 2024 - (360) (574) (1,681) (3,406) (121) - (6,142) (2,188)
Net carrying amount
At 1 January 2023 1,736 732 728 1,896 1,515 69 - 6,676 2,471
At 31 December 2023 1,736 1,052 687 2,178 1,365 59 348 7,425 2,761
At 31 December 2024 1,736 2,275 1,198 3,661 2,066 79 152 11,167 3,979

As of 31 December 2024 entire property, plant and equipment was pledged as a collateral for bank borrowings.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to
GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2024 of

USS1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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Notes to the Consolidated Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

12. Goodwill

Goodwill was recognised on acquisition of Air Wissol LLC (cash generating unit (CGU)), which represent the lowest
level within the Group at which the goodwill is monitored by the management. The subsidiary's name (Air Wissol
LLC) was changed by new name - Petrocas Fuel Services Georgia LLC in 2018.

The recoverable amount of the CGU was determined based on value-in-use calculations. These calculations use cash
flow projections based on financial budgets approved by the management. The Group applied the income approach
using discounted cash flow method. Assumptions used for value-in-use calculations to which the recoverable
amount is most sensitive were terminal growth rate beyond ten years 3% p.a. (in 2023 3%) and WACC after income
tax 16.34% p.a. (in 2023 16,4%)

The Group forecasts sales volumes based on Real GDP growth rate.

Sales and purchase prices are based on contract terms with suppliers and customers. Purchase price is calculated by
adding agreed margin to Platts quotation for jet aviation fuel. Similarly, sales prices are based on agreed sales
margins added to the same Platts price.

The management believes that any reasonably possible change in the key assumptions on which recoverable amount
is based would not cause the aggregate carrying amount to exceed the aggregate recoverable amount of the cash-
generating unit.

13. Inventories

31 December 31 December 31 December 31 December

2024 2023 2024 2023

GEL GEL usD usbD

Fuel 27,350 14,753 9,744 5,486

Spare parts 996 1,267 355 470

Other 3 4 1 2

Total inventories 28,349 16,024 10,100 5,958

14. Trade and Other Receivables

31 December 31 December 31 December 31 December

2024 2023 2024 2023

GEL GEL usD usD

Trade receivables 709 2,151 253 800

Other financial receivables 428 396 152 147

Less credit loss allowance (141) (141) (50) (52)
Total financial assets within trade and other

receivables 996 2,406 355 895

Other receivables 77 227 28 85

Prepayments 644 2,250 229 836

Total trade and other receivables 1,717 4,883 612 1,816

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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Notes to the Consolidated Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

14. Trade and Other Receivables (Continued)

Net charge for expected credit losses on financial and contract assets with the amount GEL 90 thousand (USD 32
thousand) is related to trade receivables from Georgian Airways LLC. Georgian Airways does not agree with Petrocas
Fuel Service Georgia's price calculation, therefore it does not pay the amount. This amount is outstanding more than
three years.

Analysis by credit quality of trade receivables at 31 December 2024 is as follows:

Gross Gross

Loss carrying Lifetime Loss carrying Lifetime

rate amount ECL rate amount ECL
In % of gross value GEL GEL GEL usD usD usD
Trade receivables
- current 0% 473 (10) 0% 169 (4)
- less than 30 days overdue 6% 111 (6) 6% 40 (2)
- 30 to 360 days overdue 100% - - 100% - -
- over 360 days overdue 100% 125 (125) 100% 44 (44)
Tc?tal trade receivables fronr contracts ) 709 } ) 253 )
with customers (gross carrying amount)
Credit loss allowance (141) (50) -
Total trade receivables from contracts ) 568 ) ) 203 )

with customers (carrying amount)

Analysis by credit quality of trade receivables at 31 December 2023 is as follows:

Gross Gross

Loss carrying Lifetime Loss carrying Lifetime

rate amount ECL rate amount ECL
In % of gross value GEL GEL GEL usD usD usD
Trade receivables
- current 0% 14 - 0% 5 -
- less than 30 days overdue 6% 317 (18) 6% 118 (7)
- 30 to 360 days overdue 6.1% 1,807 (110) 6.1% 672 (42)
- over 360 days overdue 3% 409 (13) 3% 152 (5)
chtal trade receivables fronj contracts 2,547 ) ) 947 )
with customers (gross carrying amount) -
Credit loss allowance (141) (52)
Total trade receivables from contracts } 2,406 } ) 895 )

with customers (carrying amount)

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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Notes to the Consolidated Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

15. Cash and Cash Equivalents

31 December 2024 31 December 2023 31 December 2024 31 December 2023

GEL GEL usD usD
Bank balances payable on demand 13,667 15,148 4,869 5,632
Total cash and cash equivalents 13,667 15,148 4,869 5,632

Credit quality of cash and cash equivalents. Bank balances payable on demand are held within four Georgian banks
rated Ba2 by Moody’s/Fitch rating system at 31 December 2024 and 31 December 2023 and were neither past due
nor impaired.

For details regarding the currency of denomination, refer to the Note 21.

16. Charter Capital

Under the Memorandum of Association, the Group fixed its charter capital at GEL 100 (USD 42). The capital has not
yet been paid in and is recognised as receivable from owner. No dividend was accrued and paid in 2024 and 2023.

17. Borrowings

31 December 31 December 31 December 31 December
2024 2023 2024 2023
GEL GEL usD usD

Borrowings denominated in:
usD 34,140 37,874 12,164 14,082
Total borrowings 34,140 37,874 12,164 14,082

GAG LLC has one loan from TBC Bank with the amount of GEL 20,000 thousand (USD 7,158 thousand) and with the
maturity date of 30 June 2028. PFSG received new loan from TBC Bank with the total amount 14,041 thousand (USD
5,002 thousand) with the maturity date 2025. The interest rates on these loans are 8.40% and 8.65%. The loans from
TBC Bank are collateralised, as disclosed in Note 10.

The table below details changes in the Group’s liabilities arising from financing activities, including both cash and
non-cash changes. Liabilities arising from financing activities are those for which cash flows were, or future cash
flows will be, classified in the Group’s statement of cash flows as cash flows from financing activities.

Foreign
1 January Financing cash Interest exchange Translation 31 December
2024 flows (i) changes (i) loss/(gain) difference 2024
GEL GEL GEL GEL GEL GEL
Borrowings 37,874 (4,705) - 971 - 34,140
Foreign
1 January Financing cash Interest exchange Translation 31 December
2023 flows (i) changes (ii) loss/(gain) difference 2023
GEL GEL GEL GEL GEL GEL
Borrowings 38,055 508 (165) (524) - 37,874

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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Notes to the Consolidated Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

17. Borrowings (Continued)

Foreign
1 January Financing cash Interest exchange Translation 31 December
2024 flows (i) changes (i) loss/(gain) difference 2024
usD UsD uUsD uUsD usD UsD
Borrowings 14,082 (1,729) - 357 (547) 12,163
Foreign
1 January Financing cash Interest exchange Translation 31 December
2023 flows (i) changes (ii) loss/(gain) difference 2023
usD uUsD usD usD usD uUsD
Borrowings 14,084 193 (63) (199) 67 14,082

i) The financing cash flows represents the net amount of proceeds from borrowings and repayments of
borrowings.

ii) Interest changes include interest accruals and payments.

18. Financial Liability at FVTPL

At 31 December 2024 the Group had hybrid financial instrument giving the right to buy fuel with fair value, at the
end of the reporting period of GEL 8,970 (USD 3,196) thousand (2023: GEL 5,649 (USD 2,100) thousand) from related
parties. The period during which the right can be exercised is not limited.

19. Advances Received

Advances received are received consideration from the customers and represent the group’s obligation to transfer
goods to these customers.

Advances received of the group in the amount of GEL 4,336 thousand (1,545 thousand in USD) is expected to be
recognised as revenue in 2025 related to performance obligations that are unsatisfied at the reporting date. In
2024, the group recognized as revenue GEL 1,066 thousand (396 in USD) that was included under Advances
received at the beginning of the reporting period.

All advance payments received by the group are related to jet fuel sales. In 2024, a single counterparty accounted
for 48% of the total advances.

20. Trade and Other Payables

31 December 31 December 31 December 31 December

2024 2023 2024 2023

GEL GEL usD uUsD

Trade payables 972 1,259 347 469
Other payables 85 72 30 27
Accrued liabilities and other creditors 57 54 20 20
Total trade and other payables 1,114 1,385 397 516

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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Notes to the Consolidated Financial Statements — 31 December 2024
(In thousands of Georgian Lari and US Dollars)

21. Financial Risk Management

Financial risk management. The risk management function within the Group is carried out in respect of financial
risks, operational risks and legal risks. Financial risk comprises market risk (including currency risk, interest rate risk
and other price risk), credit risk and liquidity risk. The primary objectives of the financial risk management function
are to establish risk limits, and then ensure that exposure to risks stays within these limits. The operational and legal
risk management functions are intended to ensure proper functioning of internal policies and procedures, in order
to minimise operational and legal risks.

Major categories of financial instruments - The Group’s principal financial liabilities comprise Financial Liability at
FVTPL, lease liabilities and trade and other payable. The main purpose of these financial instruments is to raise
finance for the Group’s operations, The Group has financial assets such as trade and other receivables and cash and
cash equivalents.

31 December 2024 31 December 2023 31 December 2024 31 December 2023

GEL GEL usD usbD
Financial assets
Trade and other accounts receivable 996 2,406 355 895
Cash and cash equivalents 13,667 15,148 4,869 5,632
Total financial assets 14,663 17,554 5,224 6,527
31 December 31 December
31 December 2024 31 December 2023 2024 2023
GEL GEL usD usD
Financial liabilities
Trade and other accounts payable 1,114 1,385 397 516
Financial Liability at FVTPL 8,970 5,649 3,196 2,100
Lease liabilities 1,313 1,398 468 520
Borrowings 34,140 37,874 12,164 14,082
Total financial liabilities 45,537 46,306 16,225 17,218

The main risks arising from the Group’s financial instruments are foreign currency, interest rate, credit and liquidity
risks.

Foreign currency risk - Currency risk is the risk that the financial results of the Group will be adversely impacted by
changes in exchange rates to which the Group is exposed, the Group undertakes certain transactions denominated
in foreign currencies. The Group does not use any derivatives to manage foreign currency risk exposure.

The carrying amounts of the Group’s foreign currency denominated monetary assets and liabilities
as at 31 December 2024 and 2023 were as follows:

31 December 2024 31 December 2023
usb EUR usbD EUR
USD1=2,8068 GEL EUR1=2,9306 GEL USD1=2,6894 GEL EUR1=2,9753 GEL

Financial assets

Cash and cash equivalents 13,466 64 14,268 244
Trade and other receivables 827 - 508 -
Total financial assets 14,293 64 14,776 244

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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21. Financial Risk Management (Continued)

Financial liabilities

Trade and other accounts payable 876 3 1,350 3
Financial Liability at FVTPL 8,970 - 5,649 -
Lease liabilities 1,205 - 1,290 -
Borrowings 33,140 - 37,874 -
Total financial liabilities 44,191 3 46,163 3
Total net position (30,898) 61 (31,387) 241

The table below details the Group’s sensitivity to strengthening/weakening of functional currency against foreign
currencies by 20% as at 31 December 2024 and 2023. The analysis was applied to monetary items at the reporting
date denominated in respective currencies.

At 31 December 2024:

USD impact EUR impact

USD/GEL USD/GEL EUR/GEL EUR/GEL

+20% -20% +20% -20%

Total net position (6,180) 6,180 12 (12)

At 31 December 2023:

USD impact EUR impact

USD/GEL USD/GEL EUR/GEL EUR/GEL

+20% -20% +20% -20%

Total net position (6,277) 6,277 48 (48)

Interest rate risk - Interest rate risk is the exposure of the Group’s financial position to adverse movements in
interest rates, which is expressed by an increase in the interest amounts against attracted funds or by a decrease in
income received from allocated funds. The Group does not have a formal policy of determining how much of
the Group’s exposure should be to fixed or variable rates. As at reporting date, the Group has 2 loan borrowed and
interest rates are fixed rates of 8.4% and 8.65%. Interest margins may increase as a result of such changes but may
reduce or create losses in the event that unexpected movements arise. The Group does not hedge its interest rate
risk.

Credit risk - Credit risk arises when a failure by counter parties to discharge their obligations could reduce
the amount of future cash inflows from financial assets on hand at the reporting date. The Group has no significant
concentration of credit risk. The Group has policies in place to ensure that sales of products and services are made
to customers with an appropriate credit history and monitors on a continuous basis the ageing profile of its
receivables.

The Group exposes itself to credit risk, which is the risk that one party to a financial instrument will cause a financial
loss for the other party by failing to meet an obligation.

Exposure to credit risk arises as a result of the Group’s transactions with counterparties, giving rise to financial assets
and off-balance sheet commitments.

The Group’s maximum exposure to credit risk is reflected in the carrying amounts of financial assets in the statement
of financial position. There are no financial guarantees issued, commitments to extend credit, undrawn credit lines
and export/import letters of credit.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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21. Financial Risk Management (Continued)

Considering the business model of the Group (insignificant receivable balances and cash settled revenue), credit risk
is not considered to have a significant impact on the Group, that is why, the Group does not invest in creation of
sophisticated credit risk management systems.

Liquidity risk - Liquidity risk is the risk that the Group will not be able to settle all liabilities as they are due.

The following tables detail the Group’s remaining contractual maturity for its non-derivative financial liabilities with
agreed repayment periods as at 31 December 2024 and 2023, The tables have been drawn up based on
the undiscounted cash flows of financial liabilities based on the earliest date on which the Group can be required to
pay, the tables include both interest and principal cash flows, the contractual maturity is based on the earliest date
on which the Group may be required to pay.

Total

31 December 2024 Less than 3 months Undiscounted Carrying
GEL 1month  1-3 months to 1 year 1-5 years 5+ years Cash flow balance
Trade and other 830 167 116 - - 1,113 1,113
accounts payable
Financial Liability at 888 8,082 - - - 8,970 8,970
FVTPL
Lease liabilities 35 69 311 992 347 1,754 1,313
Borrowings 14,184 1,650 5,251 16,225 - 37,310 34,140
Total 15,937 9,968 5,678 17,217 347 49,147 45,536

1-3
31 December 2023 Less than 3 months to Undiscounted
GEL 1 month months 1year 1-5 years 5+ years Cash flow Total
Trade and other 1,076 14 295 - - 1,385 1,385
accounts payable
Financial Liability at 5,649 - - - - 5,649 5,649
FVTPL
Lease liabilities 27 55 246 1,498 373 2,199 1,398
Borrowings 187 1,618 18,698 22,295 - 42,798 37,874
Total 6,939 1,687 19,239 23,793 373 52,031 46,306

1-3 Total
31 December 2024 Less than 3 months to Undiscounted Carrying
usD 1 month months 1year 1-5 years 5+ years Cash flow balance
Trade and other 296 59 42 - - 397 397
accounts payable
Financial Liability at 316 2,879 - - - 3,195 3,195
FVTPL
Lease liabilities 10 25 111 354 124 624 468
Borrowings 5,053 588 1,871 5,780 - 13,292 12,163
Total 5,675 3,551 2,024 6,134 124 17,508 16,223

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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21. Financial Risk Management (Continued)

31 December 2023 Less than 1-3 3 months to Undiscounted

usD 1 month months 1year 1-5 years 5+ years Cash flow Total
Trade and other 400 5 111 - - 516 516
accounts payable

Financial Liability at 2,100 - - - - 2,100 2,100
FVTPL

Lease liabilities 10 21 94 570 142 837 520
Borrowings 70 602 6,953 8,290 - 15,915 14,082
Total 2,580 628 7,158 8,860 142 19,368 17,218

22. Related Party Transactions

The outstanding balances with related parties were as follows:

31 December 31 December 31 December 31 December
2024 2023 2024 2023
Relationship GEL GEL usD usD
Trade and other receivables Immediate parent 429 396 152 147
Financial Liability at FVTPL Entities under common 8,970 5649 3,196 2,100
control
Trade and other payables Entities under common 665 378 237 140
control
. Entities under common
Borrowings - - - -
control
Borrowings Ultimate Shareholders - - - -
The transactions with related parties were as follows:
2024 2023 2024 2023
Relationship GEL GEL usD uUsD
Revenue from contracts with Entities under common 165 72 61 27
customers control
Interest expense Entities under common - 1,456 - 554
control
Purchases of fuel Entities under common 174,801 180,776 64,246 68,791
control
Management Service Fee Entities under common 816 789 300 300
control
Key management compensation is presented below:
31 December 2024 31 December 2023 31 December 2024 31 December 2023
GEL GEL usbD usbD
Short-term benefits 157 187 94 71

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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23. Management of Capital

The Group’s objectives when managing capital are to safeguard the Group’s ability to continue as a going concern
in order to provide returns for owner and benefits for other stakeholders and to maintain an optimal capital
structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the Group may adjust the
amount of dividends paid to owner, return capital to owner, or sell assets to reduce debt. The Group is not subject
to externally imposed capital requirements.

24. Commitments and Contingencies

Commitments. The Group had no significant commitments outstanding as at 31 December 2024 and 2023.

Legal proceedings. As at 31 December 2024 and 2023 the Group was not engaged in any significant litigation
proceedings.

Tax legislation. The taxation system in Georgia is relatively new and is characterised by frequent changes in
legislation, official pronouncements and court decisions, which are often unclear, contradictory and subject to
varying interpretation by different tax authorities. Taxes are subject to review and investigation by a number of
government bodies, which have the authority to impose severe fines, penalties and interest charges. A tax year
remains open for review by the tax authorities during the three subsequent calendar years, however, under certain
circumstances a tax year may remain open longer.

These circumstances may create tax risks in Georgia that are substantially more significant than in many other
countries.

Consideration of climate change. The Group’s management has taken note of global awareness and concerns about
the potential impact of climate change. Currently, this matter has had no significant impact on the financial
statements, and the future effects on the Group’s activities and business plans are difficult to predict. Management
continues to monitor developments in this area and will respond as necessary to ensure the Group’s viability and
will adopt all government guidelines if and when these are issued in the markets in which the Group operates.

25. Fair Value Disclosures

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are measurements
at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two measurements are
valuations techniques with all material inputs observable for the asset or liability, either directly (that is, as prices)
or indirectly (that is, derived from prices), and (iii) level three measurements are valuations not based on observable
market data (that is, unobservable inputs). Management applies judgement in categorising financial instruments
using the fair value hierarchy. If a fair value measurement uses observable inputs that require significant adjustment,
that measurement is a Level 3 measurement. The significance of a valuation input is assessed against the fair value
measurement in its entirety.

(a) Recurring fair value measurements

Recurring fair value measurements are those that the accounting standards require or permit in the statement of
financial position at the end of each reporting period. The level in the fair value hierarchy into which the recurring
fair value measurements are categorised are as follows:

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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25. Fair Value Disclosures (Continued)

31 December 2024 31 December 2023
GEL GEL
Level 1 Level Level 3 Total Level Level 2 Level 3 Total
2 1
FINANCIAL LIABILITIES
Financial Liability at FVTPL - 8,970 - 8,970 - 5,649 - 5,649
31 December 2024 31 December 2023
usD usD
Level 1 Level 2 Level 3 Total Level 1 Level Level 3 Total
2
FINANCIAL LIABILITIES
Financial Liability at FVTPL - 3,196 - 3,196 - 2,100 - 2,100

The Financial Liability at FVTPL and inventory's fair value valuation techniques are similar and determined as market
price analyses adjusted by less costs to sell.

Assets and liabilities not measured at fair value but for which fair value is disclosed. Fair values analysed by level
in the fair value hierarchy and the carrying value of assets and liabilities not measured at fair value are as follows:

31 December 2024

31 December 2023

GEL GEL
Level 1 Level 2 Level 3 Carrying Level 1 Level 2 Level 3 Carrying

fair value  fair value fair value value fairvalue fair value fair value value
ASSETS
Cash and cash equivalents 13,667 - - 13,667 15,148 - - 15,148
Other financial assets
Trade receivables - - 568 568 - - 2,010 2,010
Other financial receivables - - 428 428 - - 396 396
TOTAL ASSETS 13,667 - 996 14,663 15,148 - 2,406 17,554
LIABILITIES
Borrowings
Term loan - - 33,140 33,140 - - 37,874 37,874
Other financial liabilities
Trade payables - - 972 972 - - 1,385 1,385
TOTAL LIABILITIES - - 34,112 34,112 - - 39,259 39,259

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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25, Fair Value Disclosures (Continued)
31 December 2024 31 December 2023
usD usD
Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
fairvalue  fairvalue fair value Carrying  fair value fair fair Carrying
Value value value value

ASSETS
Cash and cash 4,869 - - 4,869 5,632 - - 5,632
equivalents
Other financial assets
Trade receivables - - 202 202 - - 748 748
Other financial - 152 152 - 147 147
receivables
TOTAL ASSETS 4,869 - 354 5,223 5,632 - 895 6,527
LIABILITIES
Borrowings
Term loan - - 12,164 12,164 - - 14,082 14,082
Other financial liabilities
Trade payables - - 346 346 - - 516 516
Financial Liability at
FVTPL - - 3,196 3,196 - - 2,100 2,100
TOTAL LIABILITIES - - 15,706 15,706 - - 16,698 16,698

The fair values in level 2 and level 3 of the fair value hierarchy were estimated using the discounted cash flows
valuation technique. The fair value of floating rate instruments that are not quoted in an active market was
estimated to be equal to their carrying amount. The fair value of unquoted fixed interest rate instruments was
estimated based on estimated future cash flows expected to be received discounted at current interest rates for
new instruments with similar credit risks and remaining maturities.

Financial assets carried at amortised cost. The fair value of floating rate instruments is normally their carrying
amount. The estimated fair value of fixed interest rate instruments is based on estimated future cash flows expected
to be received discounted at current interest rates for new instruments with similar credit risks and remaining
maturities. Discount rates used depend on the credit risk of the counterparty.

Liabilities carried at amortised cost. Fair values of liabilities were determined using valuation techniques. The
estimated fair value of fixed interest rate instruments with stated maturities were estimated based on expected
cash flows discounted at current interest rates for new instruments with similar credit risks and remaining
maturities.

26. Events After the Reporting Period

Borrowings. The GAG subsidiary - Petrocas Fuel Service Georgia LLC fully repaid its borrowing from TBC Bank in
January 2025, totalling 14,041 thousand GEL (USD 5,002 thousand).

Change in ultimate shareholder: In 2025, Mrs. Nazi Liparteliani has increased her ultimate ownership stake up to
42.50% by buying out additional shares from Mr. David lakobachvili. The ultimate controlling party remains
unchanged and is Mr. lvane Nakaidze.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated
from GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023: US$1 to GEL 2.6894). The
amounts in the statement of profit or loss and other comprehensive income are translated from GEL to USS$ at the average exchange rate for
the year 2024 of USS$1 to GEL 2.7208 (2023: USS1 to GEL 2.6279).
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1. The Group’s Operations and Technological Processes

GAG LLC is mainly engaged in importation and wholesale distribution of aviation fuel to Georgia-based companies,
as well as non-resident companies. GAG LLC acquired 100% share of Air Wissol LLC from Wissol Petroleum Georgia
JSC on 15 September 2017. The company name was changed and it continued its operations with the name of
Petrocas Fuel services Georgia LLC since 31 October 2018. Here is a brief description of Petrocas Fuel Services
Georgia LLC's activities and technological processes.

Petrocas Fuel Services Georgia LLC is mainly engaged in importation of aviation fuel and refueling of airliners in
Georgia-based airports. Fuel storage bases owned/leased by the Group are located in Thilisi, Natakhtari, Batumi,
and Samtredia.

The Company owns a 5,500 cu m Thilisi Qil Terminal, located across from Thilisi International Airport and equipped
with state-of-the-art hydrant facilities conforming to top safety requirements; hydrant system represents an
underground pipeline (1.8 km in length) directly connecting Thilisi Oil Terminal tanks with Tbilisi International Airport
platform, where airliners are refueled on the spot with the help of dispensers. The Terminal is equipped with system
control unit allowing to manage any stage of refueling process. Apart from the hydrant system, Petrocas Fuel
Services Georgia LLC refuels aircrafts by means of specialized modern vehicles of various capacities.

Petrocas Fuel Services Georgia LLC’s Oil Terminal is equipped with top-quality machinery (pumps, filtration systems,
etc.) allowing for storage and distribution of aviation fuel of two types — Jet A-1 and TS-1. Thilisi Oil Terminal also
contains an accredited oil product testing laboratory tasked with regular monitoring of imported aviation fuel
quality. Laboratory personnel tests aviation fuel in full compliance with fuel quality control guidelines.

Petrocas Fuel Services Georgia LLC also operates in Batumi International Airport. Due to the increased passenger
flow and demand at Batumi International Airport, our company completed a new construction project with
significant investment in August 2024. In particular, we implemented the brand-new aircraft refueling station
according to the latest industry standards inside the territory of Batumi International Airport, which includes both
infrastructural renewal and product volume increase. After completion of the project, Batumi Airport is able to
service the increased flow of aircrafts with Jet fuel more safely and efficiently. From the planning and functional
point, our refueling station simultaneously performs jet fuel warehouse function, as well as product receiving,
storing and issuing operations for refueling service of the aircrafts with our refuelers on apron.

In Samtredia Land Terminal of Socar Georgia Petroleum our company is allocated several tanks with total volume of
1100 cubic meters, processed in line with safety standards, and storing aviation fuel intended for distribution in
Western Georgia. Fuel is supplied to Thilisi and Samtredia bases by means of rail tank cars, and to other facilities —
by means of fuel trucks.

The Company is responsible for arranging the bases, organizing its activities and implementation of fuel quality
control procedures so as to satisfy all the fuel supply and safety requirements of airlines. The bases are supervised
and regularly inspected for compliance with certification requirements by Georgian Civil Aviation Agency and
systematically checked by IATA (International Air Transport Association) inspection group (IFQP). During their annual
site visits, IATA’ foreign inspectors evaluate the condition and operability of tanks, pipelines, tank car loading racks,
fire safety and pump systems, fuel trucks, special purpose equipment, hydrant control center, hydrant boxes and
equipment, observe the process of airliner refueling, check the level of training of technicians and drivers, closely
inspect technical reports (so-called ‘checklists’) and daily protocols recorded by technical personnel. Within several
days after their site visit, IATA inspectors issue written reports containing detailed evaluation of base operations and
recommendations on their development and improvement. IATA reports are highly important for international
aviation operators as well as all international airlines operating on Georgian market.

2. Future Plans

The Group’s main goal is to increase fuel sales and attract new customers while maintaining high quality of products
and services offered; the Group’s goal fully conforms to the policy of Georgian government, aiming to make the
country maximally attractive for tourists, which implies increasing the number of foreign visitors and airlines
operating in Georgia / Georgia-bound flights.
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3. Major Financial and Non-Financial Indicators of The Group’s Operations
3.1 Financial Indicators

GAG LLC was established on 4 August 2017 by Petrocas Fuel Services LLC. GAG LLC acquired 100% share of Petrocas
Fuel Services Georgia LLC (formerly Air Wissol LLC) on 15 September 2017. Petrocas Fuel Services Georgia LLC's
revenue reached 192,328 thousand GEL in 2024 and 220,120 thousand GEL in 2023, while the net income amounted
to 11,750 thousand GEL in 2024 and 11,901 thousand GEL in 2023. Consolidated revenue of GAG Group reached to
192,328 thousand GEL in 2024 and 220,120 thousand GEL in 2023, while the net income amounted to 8,782
thousand GEL in 2024 and 9,705 thousand GEL in 2023.

3.2 Non-financial Indicators

Environment Protection — considering the specifics of its operations, the Group acknowledges its responsibility over
possible environment pollution, which might take the form of oil product spill, fire or explosion. To prevent such
accidents, the Group has developed and introduced safety and control procedures fully aligned with the legislation
and international standards, and provided its technical personnel with relevant personal safety and other
compulsory equipment. Design of the Group’s facilities incorporates safety features required for minimizing the
damage to personnel or environment. Considerable attention is paid to timely repair of flaws, however small,
detected during inspections.

4. Overview Of Risks And Information On Risk Management Mechanisms

The Group manages certain financial and non-financial risks in order to ensure timely detection of problematic issues
and mitigate their possible negative outcome. Financial risk implies the risk of the group not being able to reduce its
financial liabilities. The group systematically reviews it policy of managing the said major financial risks, which aims
at minimizing of long-term and short-term financial risks, solvency and liquidity risks.

4.1 Financial Risks

Currency risk — negative impact of currency exchange rate changes on financial output of the Group. The Company
purchases fuel from non-resident providers and sells it to both non-resident and resident consumers; consequently,
the Company is exposed to currency risk every time it pays the cost of fuel supplied. To mitigate this risk, the Group
considered hedging, though it was decided that hedging with all the ensuing expenses might be more detrimental
than the existing currency risks.

Interest rate risk - Interest rate risk is the exposure of the Group’s financial position to adverse movements in interest
rates, which is expressed by an increase in the interest amounts against attracted funds or by a decrease in income
received from allocated funds. The Group does not have a formal policy of determining how much of the Group’s
exposure should be to fixed or variable rates. However, as at reporting date, all of the interest rates attached to
loans are fixed but subject for revision by lender in case of any substantial change in the market conditions.

Credit exposure — the risk of credit exposure emerges when a default by a business party might result in reduction
of monetary flow from financial assets. Correct risk management approach ensures that this risk is low because the
Group maintains a policy ensuring sales of fuel and services to customers with appropriate credit background.
Besides, the Group constantly monitors its liability terms. Maximal amount of credit risk equals to balance cost of
the Group’s financial assets.

The carrying amount of financial assets recorded in the consolidated financial statements, which is net of impairment
losses, represents the Group’s maximum exposure to credit risk. The Group operates on a retail and wholesale
sector. On the retail sector sales are conducted mainly on a prepayment basis. On the wholesale sector all clients go
through client acceptance procedures before forming an agreement with the Group and, as a result, only
creditworthy clients are selected. The Group also establishes credit limits to its customers.

Liquidity risk — the risk that the Group will not be able to settle all its liabilities when their terms expire. The Group
regularly analyzes the balance between its financial liabilities and monetary flow generated from operations in order
to minimize this risk.
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4.2 Operations Risks

Industrial disasters and accidents — considering that aviation fuel bases are hazardous, risk factors related to every
element of their operations need to be evaluated. Such hazards include:

o Oil product spills which might result in important environment pollution and product loss;

o Fires and explosions, which might inflict irreparable damage to infrastructure and human health and cause
important environment pollution;

o Personnel injuries during operations, which might be caused by entering enclosed spaces, falling from
elevations, etc.

Georgian legislation and international regulations require monitoring and reduction of operations risks. Risks are
evaluated with involvement of operational safety, health and environment protection experts and experienced
representatives of different departments. Evaluation of risks generated during operations results in identification of
protocols to be observed by all employees of refueling production units. Operations are implemented in accordance
with procedures and guidelines in place, while repair works are approval-based. The Group regularly organizes
trainings and simulates contingency situations in which all the employees are involved.

Based on expectations and intentions for the period not less than twelve months from today and the availability of
working capital, management believes that the group is a going concern.
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0620603390530 3mb39MEH0MYO0s sM0EIL 538 MmEs®do 2024 {erob 31 ©)399d3MOL EIBMEOZOL A933LO0MO 3Ol 1 533
M50 2.8068 560 (2023 ferol 31 9399396 0: 1 588 MO = 2.6894 Wsot0). Msbbgdo 3mygdols s BsGsmol s bbgs LMo
3990b530ob 5bgM0T9d580 3MB3gMHEHOMYIME0S ML 533 MEs®do 2024 ol bydreem 3533w omo JMLom 1 539
OMEOMO = 2.7208 oMo (2023 : 1 538 @MEsM0 = 2.6279 s@b).
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0v) 3900ymddo 2ozl HyMHOoL DoMOEI0 50YYO, 59BH030L (Bso LablMydol FocdmdJdbgero
9OHMgMol) bodssblic MoMmgdmmgds 0HBMEYds oo sbsDBWIMEMmYdIO VOMYdWYdOL oIy OM
3993519058097, FoaMd 0Ly, MM FPBOHOWO LodoEBLM VOMYIMWGIS 56 F55FoMBGOL 0T LOdIEWBLM
©O0MYOWgISL, MMIGEog 3960LOBYZMHYGOMs, 9dBH0Z30LmZ0L (6 FMEoo LoblMdol Focmdmd]dbgero
9HgM0ol) 459R0LOHYIOL BoGOE0 HMI o6 5005MYdogm ffobs Fangddo. gowaslivy®gdol BoGowols
50905 ©MYm369003  S005MEYdS  TMgdoly b BowEIdo, mvy Fglodsdolbo sJBH030 o6 SOl
393M90W0 45%LGdY0 MBbom, Mo T9800b3935803 oBILYMYIOL DoMo0, 3oBobowgds, MMAMEE
29000935190l BMHS.

B0656Lx9%0 oblbidBdgbAgdo - Gggslgdol dotoms@o 30(GmBg80. HY>EwHO NOMYdIMEds Fomdmoygbl
g3obl, MmIgerog Googds 9dGH030L 2o4o3zol G9gac, 96 A0o0bgds 35¢YdYgdol Aos(3900L
69054mBWMB0MO  Mm3gMHo3o0LsL, dBMOL dmbsfowgms MmOl Fgxslgdol MsMomobmgol dodwobstn
L50SBOM  306MHMBJOT0.  MJOEINYHO  VOMYOMWYIOL  Lo39mgLM  8BI0EJIOMWYdSS  5dBHOMMO  BBGO.
59BH0M05 d5BIM0, LG 5JBH030796 96 35eYdMEGBILM B 5393806090 M39MS309d0 L3T>MOLO®
bdoto s 0bGHIbLoMMIE bMOE0gwEgds 0dolomzol, MM MBOHMB3gwymgowo odbgl dodobsty
0630035305 3sLoL Tglobgd.

00 80bs6LMO 0bLEMMTYbEHJOOL MYOEIYHO VOMYOMEGds, HMIEYGOOM3 35FMHMBIE 5dBH0MO BB DY,
2560LYBEO3MYDS  0bEO0Z0WIWMMO 5JBHOZ0L 96 39 IBdMGIOL  3MEBHOMHGOIMO  GoboL  BsIHS3E00
LoHoML by s®LYdIMo BobsblmEmo 0blEMLTGbEHJOOL Mom©IbmdsbY. gl sbigs Bodobog 30, OMEILSS
05BMoL B39 gdM030 EOOMMO 35FMHMIOL IMEMEIMds 56 MOl Bo3ToMOLO REIMBOWO MomMmEgbmdol
obOMZ0LYIOE S JOMO F9MH0YJOOM FMDBOEOOL Aog4o30L ©339ms8 Bgodegds 253egbs odmboml
30GH0OJOM Bsbby.

00 gobsblry®o 0blEMmMTgbE0L HgsEvMHo oMYdMEgdol 89535L9d0LsmMZ0L, HMTYEMsm30LS 3 LodsHMM
ool Ggbobgd 0bBMMTs30s 96 sMOL  byardobsfgomdo, sdmoyabgds Jgxsligdol olbgmo bgGbgdo,
HMYMM0E9 OL3MBEH0MJOMWO BMEOEO 6535001 dmgwgdo 56 dImEywgdo GMIgdos 9Bwydbgds
O OHMobogw 9.§. ,ao0wowo bywmol” 3Gobzodom dgltmmegdmemo Mm3geoEogdl b 0bggbBogool
90090900l 1306560 FMbs399900. Mo MHO oMY GIOL Tgx351dYOOL 55650 DYdS bEYds MHgoEYHO
©0MYdMgdol 993ga0 09MsMJool gsdmygbgdoo: (i) 30M39¢o ©mbol dggsligds sGOL 0wYbGMEmO
093H03900L 96 35eEYdYdIOOL 5IBHOWMO BIBMIOOL JMEGHOMGIMO FBolgdo (eY3MMYJEHOMIOdIE00),
ol Im3m390s Lol dgmderos Fga3sligdol MoMmowolm3aol; (ii) dgmMg mbol Jgxolinds gobwrsgm
39935L900L bg@bgdol gs8mygbgdoo Fgg3eligds, HMELsg 59030l 96 FoergdEgdol yzgars sGOLYdOMO
993060070 53mbsgswo dmbssgdo 3306390505 96 300306 (Toy., BILBYdO) 56 0MOds© (Tsy.,
Pot0mgdm@os BsLGdOEL) o (iii) dgLoedg MBoL Fgg3aligds, sGOL gxgolgds MMIgeog 6 guwydbgds
dbowmE  gd3oMone  s9mbogoe  dmboggdgdl (56w Ggxoligdolomzgol  LogoMms  860dzbgermgsbo
36598306000 5dmMbogso dmbs3gdgdo).

35(08980b  ©565b56c980 5OOL  TSGHYOOMO  EBBGIX GO0, OMIgdoE 306306  J093369d0
5306560 0BLEMYIGBEHOL dgdgbsl, 498m839doL 56 2obigeMsl. T5EHYO000S obsbodxo, HMIgEoE 6
395009M@s, 3MmEgdMwo m3gMoEos OHMI o6 2obbmM309wndwmoym. 45009308 ©sbsboMxgdo dmoisgl
02963 gd0lbmzol  (Bsm  ImOHol  MsbsddM™Iegdo, MmIwgdog  9mddggdgb  OmamOE  93963700),
96B93gd0Lm30L, dOMIGOGOOLMZ0L, OWYMHGOOLMZOL s  FoMYYMLOMYICGOOLMZOL A5
LoggobOL o Logmdolboml, sbg3g  LoG®oblBgH™M  45olobIEIA s  FMLsIMGBWGRL.  go6H0RgdOL
©o6bsOIRIBO 5O TmoEsgl Lozowm 36Mgdosl 96 Bols3wgdgdL, BobsbLwGH IBsbtIgOL 96 Fod
530b0LEHME30ME 56 FRWMBYW MBS V353806093 IBsbIMKXGBL.

* 539 MEsMOob 9330359630 30BMYd0 dmfimEgdmEwos IbmEmE Lsobgm@dsgom 30bbydolmz0lL. Msbbydo BobIBLVE®
0620603390530 3mb39MEH0MYO0s sM0EIL 538 MmEs®do 2024 {erob 31 ©)399d3MOL EIBMEOZOL A933LO0MO 3Ol 1 533
M50 2.8068 560 (2023 ferol 31 9399396 0: 1 588 MO = 2.6894 Wsot0). Msbbgdo 3mygdols s BsGsmol s bbgs LMo
3990b530ob 5bgM0T9d580 3MB3gMHEHOMYIME0S ML 533 MEs®do 2024 ol bydreem 3533w omo JMLom 1 539
OMEOMO = 2.7208 oMo (2023 : 1 538 @MEsM0 = 2.6279 s@b).
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500090 Y98rcmo  00698x9cn98s (PAC”) 50Ol Mobby, GMIgwoE dmoEegh gobsblwmo oblE®mdgbEol
Lofigobo 50sMgdol Mobbol 2450Mm3Egdvo doMOMIEO MsbbOL 25obs, TBHIIMWO YMHMIOWO
360m3gbBo s g0bsBlmMo  sdEogz9d0L  dgdmbggazsdo, T9dzoMgdmwo  dmboermbywo  bo3MyEo@™m
Do@owomn (“ECL”). ©spmH™m3000 30m3gb@o dmogegl Lsfiyolo s00s®gdobsl 3503505000 35003930l
56Xl s 69d0LdogMo 369dool 56 EOLIMBbEHOL STMOMEHOBIE0L 9Ol IRBMZ353©Y, JBIIGVIO0
Lo3OME3IbGHM 99653390 BgmmEol  Asdmygbgdom. IRMHMZ0o  LadMmEgbGm  Fg0mbogowo o
©53MM300 Ls3MMEgbGMm bodxo, dom TmMol OMAMOE ©sROMZ0wo 373mbo s STMOEH0DBYdIMEO
©OoL3MbE0, 96 36gdos ([o®MBMdOLOL 4905350700 LEGsLLMOL Bsmzwom, M) YO sOLYdMBL)
3oW39 96 50LObYds s Fgol BobsbLHO ByMIsMmgMdOl  sbyMOTRd0L  Gglodsdolbo  Fmbergdols
Lodosblim oMgdmEgdsdo.

IR9I00 bs3Hmpgbdm §565339000b 900200 s60L LadMm396GHM Gg0mbogerol sb LadMmmagb@m batyol
39L5d530L  3gOHOMEPDY Posbsfowgdol Igmmo obyg, @I doofigme odbgl dmdogo 3gMHOMPIEO
Lo3MmMEI6GHM 3965339000 (9839dBHMM0 LE3OMEg6GHM 3965339000) LOdsEWLBLM VOMYdWMYdsDY. JBYIGMEO
Ls3OHME3I6GHM 39653390 56Ol gobs339m0, HMIWol F9dz9mdom HBMLEHNE OLIMBEH0MEYS Lo3sMPMEM™
9005350 BMEOEO oobgdo b Fgdmlisgagdo (dmbormbgwo bs3Mgodm BoGowol gotgdg)
5306560 0BLEHMYIGBEHOL  oobs  Lodoesbbm  WoMmgdYMgdsdEg, B0bBsBLMGMO  0bLEHMMIIE L
30boemEbg o 3maLsbmEmxdoL 3o@abHY 96 Ls FoMmmgdol d9dmbgzgzs80, MBMm bsbdmzwg 396H0mEbY.

9899GHIO0 Ls3OMEI6EGHM 39653390000 ©OLZMBEBH0M©Yds (3350050 La3MHM396G ™ gobs3zgmols IJmby
0bLEHOIYBEHYOOL B0 65350930 30MrMm376EH0L 8g0ga0 BLFMTMJIBOL MsMOMITEY, 3OS 309Io0Ls
96 3510 3e9BOLs, B3 SLvbagl by3MYOEH™ L3MYL 0bLEMMTYEEOL Jom0mYdME F3MmE93 396533900 By, 56
bbgs (330 90bY, HMmIgems 3608369¢mdol LodsBOHM 49653390900 Jobg3000 45bLLBLZMS 56 bgds.
dbgogbo 369309xdo 96 BOLEO3IWGdGBO sTMEOIEHOBEYds 0BLEMNIGBEHOL FmErosbo BmALEbwyMHYdoL ool
306053 md580. ©OL3ZMBEH0MdMO 0MYdEGIOL o5b6asM0dgds IMoEs3L bgerdg3Megdol dbsMggdol
9096 439wo 35OBEO 56 FoMgdME LEBIBWOL, Mo IB9IGWOO LadMIMEgBGM 3565339000L Fgds0y969mo
Bofowos. dgdgboo o6 dgddbowo aomxsl@gdmo gobsblvmo sd@oggdol (“POCI”) dgdmbgggsdo
0535300390 5005MYO0LOL ¥bs 4560LYBOZMHML L3MIOGHM MOLZom JNMYJEH0MYdMWO 939G IO0
Lo3MM396E M 2965339000, T53500OLMZ0U, LobyErdg 39 gdM 45obEYdOL B3z, ol Mo3s30M35wo
30056M930L5L IMBOEMEBYO BWWsEO LobLMmYdOL Lsgmdzgeby o8momzagds.

B0656L90 06UBGXG965IB0 — 0530053053900 50053985. FobbLYMO 0BLEHONIYDEHYO0 M93WO30MH39Ws©
5005MEYBS HJoMEOHO VOMJOIMMId0m, OHMIGEOE 3MMYJBH0MPIYdS 2960g00L Ibsbstxgdom. Lofiyobo
50056M9d0LOL MJoMEOHO VOMYBIYGIOL Lo+Y39009lm BF30EYITIEYDsS oM0YOOL GBolio. Lofiyol s0sMgdsby
3900bvemdS 96 BoGoo FbmErm 8590b 50bsbgds, MHMEILsE MJoMOHO VOMYBIMGDS O J5MH0YGIOL GBobio
256Ub30390w0s, HMIwol 930390 gdsLsg godwrgds Jotmdmeyqbogl 0ds3g 0blEMMIghEoL Lbgs
90006569 0533060393500 BsdsBOM M3gM530980, b Fgxnsgdol byMbo, HMIgewos gwolbdmdl dbmemmo
0930600990 53mbsgs0 IMbs3gdgd0L 49dMmYygbgdsl. M93030M39¢0 5005MYd0L F9dgy Imbsermbyero
15309OGHM BoMO¥EL sBsMOEbo 5VOsMEIds BobBLYMO 59dE03930Lm30L, MHMIWGdoE T9xsLYdYEOs
50mOHE0HYdMWo VoMYOEgdOm, M3 0fi393L IYoLOYH LodYVOWEHMM BoGoU.

B0bs6L50 590903980 — ersbogozsgos s Ggogmdo Jggslgds — Ggpsligdolb 35398mB0gdo. XyIBO
530656LM 59F0390L F9xsLgdoL 8990y 39AIRMMOYBSE SXYMBIOL: HJSEHO VOMYdWWIdI0m TMGds-
DoMo¢do sLabgzom (‘FVTPL’), Ggoewydo 0omgdwangdoo bbgs by dgdmbsgsendo sbobgoom (FVOCT) o
50mMHEH0DYOMo oM)W gdom (‘AC). gobsblwmo 5gEH03900L 3EslogogsEos s d0wymdo dguelgds
©50Mm300093wo0s: (i) x3Mxol doBbgl dmgwby, OH™Igwoa A0dmoygbgds 530bsbLMo  sdEHogzgdol
3mOHEGHBJ0ob F5MM30Lm30; s (ii) BobsblwyMo s9EH030l Breso 65350930l Tobaliosmgdargdby.

* 539 MEsMOob 9330359630 30BMYd0 dmfimEgdmEwos IbmEmE Lsobgm@dsgom 30bbydolmz0lL. Msbbydo BobIBLVE®
0620603390530 3mb39MEH0MYO0s sM0EIL 538 MmEs®do 2024 {erob 31 ©)399d3MOL EIBMEOZOL A933LO0MO 3Ol 1 533
M50 2.8068 560 (2023 ferol 31 9399396 0: 1 588 MO = 2.6894 Wsot0). Msbbgdo 3mygdols s BsGsmol s bbgs LMo
3990b530ob 5bgM0T9d580 3MB3gMHEHOMYIME0S ML 533 MEs®do 2024 ol bydreem 3533w omo JMLom 1 539
OMEOMO = 2.7208 oMo (2023 : 1 538 @MEsM0 = 2.6279 s@b).
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R0656U960 55503980 — 3amsboRosaos @s Fgdpgmdo dgapslbgds — 8obbgl dmgero. doBbgl dmogero
abobogls, M) OMYMO FoMm03L XYBO MO30L 5dEH0390L B0 653500900l [otdmbagdbgwo - xama30l
doBsbos (i) gobsblm®o odBHogzgdol gurmds Lobywrdn3Myegdm GwEso Bs3dqdol dowgdol dobboom
(‘bobgEdg 3 gdm BEso 6535030l FolPYdSIE BEMBOWO’), vy (i) GmymEME LobgedyzHmEgdm
R0 65350900l Jomgds, olg 5dGH039d0L 294030sb fo®dmddbowo gMwso b53509d0L dowgds
(‘bobgEdg 369 gdM B0 B535@gdOL FoLOMYBIE s AOBIYOEIW BWMBOWO’) 5b, ¥ 56 (1) S SOF
(ii) 56 560l dgLoggMOLO, GobsBLYIMO 5dEH03700 3eslOGOFM©YDds LB OBl BmgEdo s FgRsligds
M95MMO POMYOWGI0m, FydS-BaMsEdo sbsbgoom (‘FVTPL).

X3IBOL  5J3H03900Lm30L  (3MOBHRIOL MbYBY) B0BBIL FMmEIWwo FobolaHgMYds X3ROl Toge
99935900 MsMOYom  bgwdobsizmdo  3mOGHRIOLMZ0L  oYJbowo  JoBbgdol  FJobomfgzew
356bMOE309gdo Logddosbmdol dglobgd Gglsggg®olo 93303909 gdol Lyxmdzgwby. Xanol dogm
00Bbgl  BMmEgEol  5bLobLIMOLMZOL  Jomzowolfobgdmo  GodBHmMgdo  ImoisgL:  3mOEHRYEOL
56036 gdsl s 89doaqbwMmdsl, Hodlmer 493mEEogdsl 0dobmsb ©35380M900m, M) HMYME
900090MES B0 653500930 Tgbsdsdolo 5dEH03930s0, HMAMM bgds HoLIdOL Faxolgds s JoOHM3D,
M6 bogds 59d@03900L 99900l 99351905 s MMM bEgds bgwddmzsbgmgdols sbsbrsmEgds.

R0656U2960 359902980 — 3¢75b0R05605 s Fdpgmo dgaslnds — Beaemso b535@980L dsbsbosorgdergdo.
MmEgLs3 d0BbaL IMEYEo MeEolbdmdl 5JE03900L BErMdLL Lobgewdg3MHEgdm BrEsEo Bo3swgdol
dobowgds@ 96 Labgdg3MEgdm BYsEO 6535gd0L FoboMYdI® S PoLY0E, 35306 XYMTBO 5x3LYAL
B0 653500900 Fo00moyqbgb mv) 565 Abmerm doMmo 056bobs s 3OMm396¢0L sMBIMZ Bofiowmsb
05353806093 45obsL (“SPPT).

L3 LobyETY3MgdM 306HMdYOO T3l MOLIL 96 (335¢gBIEMBL, HMIgwog FgMmsglbgdgeos
L5BsBOLM Lolglbm bged3BrEgdsLMsb, 85806 BobsBLWGO sdEH030 JEOloBoEOMEIds s FgBOLEYdY,
GHOMO3F ,OJOWMOO VO0MYOMEYd0m FgisLgdEo, dmygds-boMowdo sbsbgom®. SPPI-l 8gg3sligds bogds
594030L 0530930603900 5005MYd0LSL s Fgdgy Folo bgsbers ga3sligds o6 begds.

B0656L2950 55503980 — B93¢m30%5035305. BoBBLMOO 5dB039d0 Tbmemmp 306 Mg3wslogoEgoMEgds,
OOEYLY3  3MmOGBRIWOL  ToOm3zol BB ImEgo  Fosbs©  033wgds.  MYIWsLOGR0ISEOL
39ML39d@omwo gogwgbs 593l @s BHIMYds doBbgL ImEgwol 9330l G0 sOLYdIMO 30639¢0
L55656MH08y9dm 3gMH0MPOL LHFYOLOWH. LsFo®IMb 56 Fgvy33w0s Md30L0 dBoBBIL dMmEgEro Jodobsti
5 dgLOOMOL 39HOMEYBT0 S 56 FobMbMME0YWd0s 93eallogOIS(300.

2065630 55(503900b 35935U9(3985 — Us 3900 Ybstsarol s65Gogbo dmbsermobyemo bsitaoode
Bso®saobogolb. X350 390L39dGH0ME Lsxgmdzguby x35UgdL bogsm 0blEMTY6EJdOL dmbsgrmobye
153M9O0GM B 58MOGHODYIMWO VOMGOMWYIO0 S MJoEOHO POMYdIMgdom, bbgs LM
890mbsgoedo  sbisbgom, o0lggg GmameE  Ldlgbbm  35¢Egdmwgdols s  gobsblydmo  as6sbEool
bg@d9360990900©sb  Fo®dmddbowo Gob3olmzgol s Lobgwdg3Mmegdm 5g@&03900bmaob. XyMB0
4m39¢0 LsobRMH0TYIOM POMOMOM 535190L B06SBLYMO s LabgEd)3M™MEGdM 5JE03900L Jmbsermobye
153MgOGM DoMsEwl s 500sMgdL HAobs gomGslvyMgdol Botowl. dmboemEbywo LszMyodm
DoGoeol Ggi3oLgdedo sobobgds: (1) 80v396M3MgdIE0 S sEdMMdOM Fgfimboo ™msbbs, Gmdgeog
2560LB3MYds Fqloderm F9w9a9d0L b3gdEMol Ggnsligdom, (ii) Bl OHMOMO OMYdIMWYds ©s (iii)
g39s  90Bsbdghimbowo s oLEdNMYdsEO 0bBMOTS30s, MMIgog bgwdobsfgomdos dg@obdg@o
©oBbsOIRIOOLS 5 doerolbdgzol gofig30ol 4oMgdy oMo BosbysMmodyqdm 3gMomEOoL  dragrml
oo dmzwgbgdol, sGigdMwo 3ymBsmgmdols s LsdMTsgwm 30050900l 3MMYBMBOL Bgliobyd.

* 539 MEsMOob 9330359630 30BMYd0 dmfimEgdmEwos IbmEmE Lsobgm@dsgom 30bbydolmz0lL. Msbbydo BobIBLVE®
0620603390530 3mb39MEH0MYO0s sM0EIL 538 MmEs®do 2024 {erob 31 ©)399d3MOL EIBMEOZOL A933LO0MO 3Ol 1 533
M50 2.8068 560 (2023 ferol 31 9399396 0: 1 588 MO = 2.6894 Wsot0). Msbbgdo 3mygdols s BsGsmol s bbgs LMo
3990b530ob 5bgM0T9d580 3MB3gMHEHOMYIME0S ML 533 MEs®do 2024 ol bydreem 3533w omo JMLom 1 539
OMEOMO = 2.7208 oMo (2023 : 1 538 @MEsM0 = 2.6279 s@b).
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X 39980 049gbgdl g3slls 9-0b 45856 3H0390w9e o MAsl B35 FH M FnMbM3zbgdOL dmboerm©bywo Bs3MgoG™M
Dol J9x3oL9dobmgzol, MHMIEol JobgzomsE Bl MHYIHBYMH30 FLYds Msbbom, HMIgwos 59
5306560 0BLEHOMABEHOL SOLYdMOOL FobdoErBy TMbOEIMPBYO Lo3MIPOG™M DoMOEOl  FHMEWOS.
9o mbgaro bs3MIOGM DoMsols Folobmo, beM30gww©ads LogsFMHm Immbmgbgdol axy539ds
LogMm™ Lo 3MgOE™ MHOLZGOOL TobolinsmdEgdol dobgzom (Ammbmagbydo dglisdegdgwos oxYMBREIL
3903M0R0MO  MHJRoMmbol, 3OHMEJ3ool  Godol, 3wogbGgdol Mgo@obyol, gocdmb s Ly3sFMHMm
3690030l sBm3930L dobgzom).

R0056L9650 59303900 — BsBeafgrs. obsblirmo 59@03900 3m0sbs@ 96 bsfjocrmdmog Bsdmofig®gds, Mmgbss
XAMBO 53953l 056bol 53M©YdOL Y390 3MgE 03 dglodegdemdsls s ssl3Z60L, B 5wt sOHYdMBL
05650l 59MEgd0L 4mbogMHKIEo ImeErmEobo. BsdmfjgMs [otBmaagbls 500sMgdol d9iY393. Xame3ds godegds
Bodmfigeml 530656LM0 59303900, MMBgEms 300560 s@LMEgdol MBOLA0YNdO XM 3093 bMM0gEId,

MMEYBSEG XEIBO 30MdL 08 mobbgdol 58mMgdsl, GMIgoms doobEol LobgwdgzMrmmgdm MaBEgds
3LgdMBL, 399939, 56 5OHBGOMBL 5FMPIBOL 4MB0gMHIO Jmermepobo.

BoB36LNH0 5753980 - sastgBols fygads. XaB0 BobsBLYOO 5JHoggdoL 5005MIdL fygadt, BmEgbsg (9)
dmbgos 9g@03900L 459mlgogzs 96 35070956 5 39300MGME BN 653000gdBY RWGOOL 5Ol bz 6 (B)
X35305 Bb3ol 49000L30 0bsbLwIMO 593037000 B0 65350900l F0MgdOL “¥a3EIdy b M FMOYJOD,
MeIomsg (1) 93M9m39 3osLEs 9dGH03900L  bdIMIMYILmD ©39380MHGdo MHOLI0 s M3Magds b (i)
Lo3moM9dLmb 3630060900 SMLYGOOMOE Y3gas MOLZO s 3RV MG JO9OBITME0d S MG
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2905700036935, G LolMygdwm 0d6905 BMmsO 60TEMEgdOL
5306560 56500900l oMM FMTbAs>MYdWGIOLMZ0L
30035600Lm30L MYlmMLYBdOMm YYDMHMb3gEYmTSLm D
0535380609390 2505(939GH0gd9d0L J0MgdoLLL. 53 LEObIMEHOL
290myg690s 135¢EYdMEms 2024 fierob 1 0563006 6 dobs dndwgy
509900 Faro@o Lssbys®modygdm 3gMHomEgdobm3zol.

IFRS S2 5009bL 30000530096 05393806000 (Hob3ZYd0Ls ©o
d9L5390EMdgdoL Jglvbgd 0bxmMTs300L 0WIBEHOBOEFOMHdOL,
239DMd30L5 s 399:50536900L Tglobgd dmmbMm3zbydl, Mog

Lol GOEIMS BMASO 60TEMEgdOL BobBLMEO b sM0dYgdOL
d06H0m50 dmIbToMxdgdolbm3zol 3md3s600bmzol MHglm®lgdoom
0POY639@gnBoL0sb 835380090 FoWs(iY39GHOWYBYdOL
900g00LsL. 58 bEHbMEHOL 45dmYygbgds LogswrqdmEms 2024 fierol
1 056360056 56 dob 8999y ©%Y9dw0 oMo bosbas®odygdm
3960m©gd0Lm30U.

* 539 MEsMOob 9330359630 30BMYd0 dmfimEgdmEwos IbmEmE Lsobgm@dsgom 30bbydolmz0lL. Msbbydo BobIBLVE®
0620603390530 3mb39MEH0MYO0s sM0EIL 538 MmEs®do 2024 {erob 31 ©)399d3MOL EIBMEOZOL A933LO0MO 3Ol 1 533
M50 2.8068 560 (2023 ferol 31 9399396 0: 1 588 MO = 2.6894 Wsot0). Msbbgdo 3mygdols s BsGsmol s bbgs LMo
3990b530ob 5bgM0T9d580 3MB3gMHEHOMYIME0S ML 533 MEs®do 2024 ol bydreem 3533w omo JMLom 1 539
OMEOMO = 2.7208 oMo (2023 : 1 538 @MEsM0 = 2.6279 s@b).
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XOJOX0 X3IB0
326beaemooBg8eicmo obsblryto 5635508398980l 3s60s6Bgb0mo Ggbodabgdo - 2024 fiemols 31 ©g2998960
(02565960 353c2bsbeyemos s025LB00 FBHoIrem ¢ms6ls s 590 omems®Hdo)

5. 5boo S 9sLObX MO LBEBEIMEJOIOLS ©d 0bEHIM3MYGH30gd0L Fomgds (RoaMdgegds)

sbso s M9sdEoMydrIEo gslil LG sboMEgdo, Gmdmwgdog 3o8moas, dosgMed xgM dsgsdo 56
dgbigeos

$065909d569 50bsbLLYMO 563500900l ©TBHI0(3JIOL MSMOWOLEMZOL, X0JOXO XFMIRL 5O

2599969305 99980 sboeo s MdE0MYIOMO BSLL BEIBEMEJBO, HMIEWGdOSE, B0y,
249500039, 353050 X g6 oEsdo 56 Tglwges:

(33090900 d5LL 21-o M3bMOHO o EoL 39MLYdOL 33wr0gd9d0l F9YaJ00,
LobgFMEYBdOM OGO MNYS3ZLOL Bo3EgdMDS

(330093930 BLL 9 s 7-8o 13065660 0BLEMMTG6EHIOOL 3Esliogols30s s Bgn3sligds

goLL 18 130656UM0 56356 08290930L Fomagbs s 2966 EHYdgd0

goLL 19 9300Md0E0 3133560900 LoxsOM 5bYM0TZ5¢YIYdOL
2390909 256050370900

(33090900 d5LL 21-0 MODOYGOMPE3OL B33 gdMDds

4m390fommo a0mdxmdglydgdo 3oLL LEO6IMEHIOOL YmzgHero)®Ho 4owdxmdILYds - Gmdo 11

X09OX0 X3MB0L bgarddmzsbyenmds 56 gaol, Mmd Bgdmm Bsdmmzeowo bEsbs®@gdol
399mygqBgdsls 36083693560 Bgge3wgbs 996905 X33Ol BMBs35¢0 39HOMEYdOL BobsbLIYYH
06030m6M35305DY.

6. 39mbaggdo ImdbdsMmgdmgdomsh gosxm™mIgdmwmo bywdy3mrmegdgdowsb

2024 2023 2024 2023

W60 W60 539 ©MEsGHO 598 MOG0

L5530030M L3530l MYoE0B30s 189,041 219,652 69,480 83,585

50mb53900 IBLobwMHgd0Esb 3,287 468 1,208 178
Lyyem 59mboggdo 8cmdbIsMgdENYdME JoBMmAHIPIMwo

bgdg36HrEgdgd0sb 192,328 220,120 70,688 83,763

9dLobM9d0L 53MbBIAGIO SVOMPYOS MHMOL 356353 MdT0, Loogosom b330l Foyoggdols
58mbs9d0 30 - POHMOL o6 33999 dMbs3390000. MO39 BH030L 5MbBRGOO 505MYIM0s G
3903M0830ve 900gd9MMdsdo (Lodotmzganm).

* 539 MEsMOob 9330359630 30BMYd0 dmfimEgdmEwos IbmEmE Lsobgm@dsgom 30bbydolmz0lL. Msbbydo BobIBLVE®
0620603390530 3mb39MEH0MYO0s sM0EIL 538 MmEs®do 2024 {erob 31 ©)399d3MOL EIBMEOZOL A933LO0MO 3Ol 1 533
M50 2.8068 560 (2023 ferol 31 9399396 0: 1 588 MO = 2.6894 Wsot0). Msbbgdo 3mygdols s BsGsmol s bbgs LMo
3990b530ob 5bgM0T9d580 3MB3gMHEHOMYIME0S ML 533 MEs®do 2024 ol bydreem 3533w omo JMLom 1 539
OMEOMO = 2.7208 oMo (2023 : 1 538 @MEsM0 = 2.6279 s@b).
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XOJOX0 X3IB0
326beaemooBg8eicmo obsblryto 5635508398980l 3s60s6Bgb0mo Ggbodabgdo - 2024 fiemols 31 ©g2998960
(02565960 353c2bsbeyemos s025LB00 FBHoIrem ¢ms6ls s 590 omems®Hdo)

7. bgs 399mbsgsgo, ffdobs

2024 2023 2024 2023

60 @560 309 @MsM0 590 MoM0

Lbgs 990mbogocro 1,879 848 691 323
b539OLE BBZsMdom godmfizgreo VoMo, jdobos 444 - 163 -
Lbgo batxgdo (115) (102) (42) (39)
Lvyem Ubgs B90mbisgaemo, dobos 2,208 746 812 284

06396@960Bs300lL @omzeol O™l 50dmbgbowo Bydg@Emdoom gedmfjzgmerds dgdmlogsds 2024
§ob Lbgs 899mbagergdol 81% dgocpobs (2023 §gwl 100%).

8. 35900039%0ls s EOLEHMOdMEOOL botxgdo

2024 2023 2024 2023
@360 @360 539 OG0 588 60
dofimgdol batrxgdo 1,887 1,657 694 631
Lobgagzsliem s Isbmsb ©s393806M9dMwo babxgdo 1,791 1,453 658 553
(339970L bsGx 900 1,522 1,117 559 425
B93> 222 215 82 82
9m393500056 0x 5070056 ©s353d06M9d0 35 30 13 1
btk gdo
©99mbE0 s dmgs-dgbabgoe 29 34 11 13
Lbgo 439 444 161 169
Lyyen 59039080Ls 5 EAGMOdME00L bty gdo 5,925 4,950 2,178 1,884
9.  ULsgMomnm s 5@doboliBM 30O IBBIEK GO0
2024 2023 2024 2023
@560 @560 589 mmsmo 538 @ms®o
bgdde3s69mdol ImdLabMmgdoL Lsgsbyy®o 816 789 300 300
Lobgeaalim s BoLmsb ©s353806YdWO botxgdo 887 700 326 266
b53MBLYYEES30M FMALsbmEgdOL Logalmemo 373 218 137 82
bbgo Logosliobsm sbsbstxgdo 94 89 35 34
Loma3oly 65900 58 47 21 18
b5dsb3M batrxo 14 155 5 59
bbgs sbsbatrygdo 139 79 51 31
Lyyem bsgHom s 5¢dobolGMogommo
56sbGR IO 2,381 2,077 875 790

360Hmx8gLoMEo dmdLobwyMHgdol Loxslv®do dgol 110 s0slo WMo (41 smsbio 538 MWsGo); (2023: 84
505L0 M0, 32 5MoLO 59T M) — 5IPOGHMOOL/5OGHMOIWO BoMToL J0ge 35(9M0 59EOEHOLS
@5 Ubgs 30Gmxqlomwo  dmdbobwygdol boGxgdo, OG®mamei gl goblsBwzmmwos ,0mMsw @™o
25M03b30L, 5b35M0dy900L s 5OEHOL Tglsbgd® Lods®mzgaml 356mboo.

* 539 MEsMOob 9330359630 30BMYd0 dmfimEgdmEwos IbmEmE Lsobgm@dsgom 30bbydolmz0lL. Msbbydo BobIBLVE®
0620603390530 3mb39MEH0MYO0s sM0EIL 538 MmEs®do 2024 {erob 31 ©)399d3MOL EIBMEOZOL A933LO0MO 3Ol 1 533
M50 2.8068 560 (2023 ferol 31 9399396 0: 1 588 MO = 2.6894 Wsot0). Msbbgdo 3mygdols s BsGsmol s bbgs LMo
3990b530ob 5bgM0T9d580 3MB3gMHEHOMYIME0S ML 533 MEs®do 2024 ol bydreem 3533w omo JMLom 1 539
OMEOMO = 2.7208 oMo (2023 : 1 538 @MEsM0 = 2.6279 s@b).
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XOJOX0 X3IB0
326beaemooBg8eicmo obsblryto 5635508398980l 3s60s6Bgb0mo Ggbodabgdo - 2024 fiemols 31 ©g2998960
(02565960 353c2bsbeyemos s025LB00 FBHoIrem ¢ms6ls s 590 omems®Hdo)

10.  gobsblm@o 8gdmlisgswo/(bstxgdo), bgdm

2024 2023 2024 2023

@560 @560 589 omso 588 osGo

Lo3MmEgbGm 9dmbagswro 264 249 97 95

IEbONO0 FoGHOL FEILOL 11 4 404 174
(B5650/)89Bmbryemds, Bgdem (1,100) >8 (404)

Lo36mEgbEMm batrko (2,046) (2,674) (752) (1,017)

Lgem 30656LvgMHO Bgdmlisgswo/(bstrxgdo), bydm (2,882) (1,967) (1,059) (748)

* 539 MEsMOob 9330359630 30BMYd0 dmfimEgdmEwos IbmEmE Lsobgm@dsgom 30bbydolmz0lL. Msbbydo BobIBLVE®
0620603390530 3mb39MEH0MYO0s sM0EIL 538 MmEs®do 2024 {erob 31 ©)399d3MOL EIBMEOZOL A933LO0MO 3Ol 1 533
M50 2.8068 560 (2023 ferol 31 9399396 0: 1 588 MO = 2.6894 Wsot0). Msbbgdo 3mygdols s BsGsmol s bbgs LMo
3990b530ob 5bgM0T9d580 3MB3gMHEHOMYIME0S ML 533 MEs®do 2024 ol bydreem 3533w omo JMLom 1 539
OMEOMO = 2.7208 oMo (2023 : 1 538 @MEsM0 = 2.6279 s@b).
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X0OJOXo X3I30

326baemoo69823¢m0 B30bs6LG0 5635508898980l 3560s6(B9dooo Bhbodsbgdo - 2024 fiemols 31 ©g29989650
(00566980 3580bsbeyemos s05LmB00I PG00y stils s sF8 rErsGHo)

11. doGomsEo Ls8msgdgdo

©5v0053609
39beds- 056g965-036500961980 390
dofs 6539003900  HYBYMHZMYd0 ©5 50FMOH30Mds  93GMIMNdOMId0 Ubbgs  389690mds by emsto by EmmsGo
658m0
2023 femols 1 056360l
BogmBsHymdoo 1,736 965 1,137 3,139 3,748 187 - 10912 3,716
585878900 - 428 36 548 336 20 348 1,716 638
33b3a9d0 - (72) - (111) - (34) - (217) (81)
30639600300 - - - - - - - - 342
2023 femol 31 9399360l
90MJs6HgMmd0c 1,736 1,321 1,173 3,576 4,084 173 348 12,411 4,615
505878900 - 1,331 623 1,849 1,396 47 152 5,398 1,923
3oL3Egdo - 17) 24 (83) @®) (20) (348) (500) (178)
3mb396 G300 - - - - - - - - (193)
2024 §iemol 31 ¢093993G0b
BgmBstHymdoo 1,736 2,635 1,772 5,342 5,472 200 152 17,309 6,167
©3OM30M0 (339N
2023 emols 1 056360l
_ 0pmdsmygmdoo - (233) (409) (1,243) (2,233) (118) - (4,236) (1,245)
(33900b b6rxo - (57) 77) (224) (486) (28) - (872) (333)
39U3obsl gerodoboMydwo - 21 - 69 - 32 - 122 47
3mb396G30 - - - - - - - - (323)
2023 femol 31 0g399360b
BogMBsHymdoo - (269) (486) (1,398) (2,719) (114) - (4,986) (1,854)
339000b bs6rxo - (96) (100) (310) (695) (25) - (1,226) (451)
39U3obsl gerodoboMgdwo - 5 12 27 8 18 - 70 26
306396030 - - - - - - - - 91
2024 fewol 31 g 399dM0L
BogMBs6HymdOo - (360) (574) (1,681) (3,406) (121) - (6,142) (2,188)
§90600s LodsEBlim WoMYdEgds
2023 femols 1 0sbg6ols
_ 0pmdsmygmdoo 1,736 732 728 1,896 1,515 69 - 6,676 2,471
2023 fewols 31 9399360l
900MIsHYMBOC 1,736 1,052 687 2,178 1,365 59 348 7425 2,761
2024 fjewols 31 939860l 1,736 2,275 1,198 3,661 2,066 79 152 11,167 3,979
_copmBstrgmdoo

2024 ool 31 9399360l Ay Mdstgmd00, oMM 1odw)5edgd0 LOES 45dmMYgbgdryeos Ldsb3M Lglbol »bewbzgwloymas.

* 533 MEOMOL §3303596¢0 308MYd0 Imfim©gdEos IbmEmE Lsobgm®dszom JobbydoLm3oL. Msbbydo BobIBLWYM S6x3Mm0Tygd580 3Mmb3xMEMYBMW0s WML 533 mEs®do 2024 ol 31
©9399360L EIHBYMMZOL Fo(330M0 3OO 1 588 PMEGO 2.8068 oo (2023 fiarol 31 ©H39ddgMO: 1 533 MESMO = 2.6894 WoM0). MsBLYBO FrRYdOLS O BoMoErol s Lbgs LE¥IEo Fgdmbsgwol
0625608390530 3mb39ME0MYOM0s 5M0EL 533 MmEs®do 2024 {erol bydmsEwm 25E3WOMO 3OO 1 538 EMESGO = 2.7208 Ws®o (2023 : 1 533 EMESMO = 2.6279 OOL).
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XOJOX0 X8IZ0
326beaemooBg8ecm0 30656LwG0 5635508898980l 3560563 (B9800 Ggbodsbgdo - 2024 fiemols 31 ©g2998960
(00566980 3530bsbeyemos s05LmB0s G0y qstilis s s88 rmers6Hdo)

12. 30300

3300 5005MYOIMEos d3b 9o 30bmEol (FEso bsblMYdoL Fo®dmdJdbgero ghmgmeo - CGU)
9909600096, o3 X3MBTo  g39wBy B  @MBYL  FoMmBmoygbl, MHMIgbys  bmMogergds
bgddm3569¢mdol 096 410300l Imbo@m®mobyo. 2018 {gwl 930w mdowo 3md35600L Lobgeo (33l god
30bmE0) dgoE3sws oo sbgwoom - A3L 39GO™3IL Bomgw bgO30L0D X MOY0S.

CGU-b 565B00196MHgd500 ©00M90vegds 3obolsBmzMs gsdmygbgdol o®mgdmwgdol gsdmmgwgdom. qb
3900m3ww9gd0  094gbgdl Bmoo 65350700l  3BMgdEosl  byerddmgsbyermdol doge  ©sdGHIoEgOIE
53065BLO  BoMX)HIODY ©OYMbMBOm. XAMRds 2odmoygbs dmagdol doymds oLIMbEHOMmgdO
RSO 6535¢0900L JgommEom. 59mygbgdols 0MmgdMwgdol godmmgmsdo gs8mygbgdmwo ©sdz9d9do0,
M0Iol 303sMmo3  965BLIMMYdSO VOMYdMEgds 439wobBg LYbLOEMEMOS, oym bobymdwogo Mol
2565339000 500 ol 560s3mdsdo 3% Feromma (2023 Fgwb: 3% Herom@o) s WACC odgaztol
3900099 16.34% Herom®a (2023 Fgarb: 16,4% ferow®o).

X3IBO 399039006 dm3Emdsl 3d3-0l Moo BOEOL 3gddby oymbmdom 3Mmybmbomgdl.

90fmEgdmgdmab s  3w096GHYdmsb  99039d0Ly s  Fglyo39gdol  BoLYdO  LEIBbYdMOs
Lobgedg 360 gdm 306mdgdbg. dglyo30oL GBolo godmom3zads Losgosgom bofzog3ol dersgol (Platts)
30G0MHgdsBg 9msbbdgdyeo oMol sdsBHJd0m. 03039650605, gologoo Bolilo Joogds Loogos30M
Lofz3030L 3ol (Platts) 3@ 0Mgdsbg 890sbbdgdwao 3630l sds@gdoom.

b9wddm3zo6g@mdsl bxgMs, Gm3 bgdolbdogMo dgloderm (33e0Egds 800356 33709000, MMIgdLa3
0539996905 565D MOS0 VOMYINYGdS, 56 go8m0of393L B LEbLMYBdOL Ho®dMdJdbgwro gBHogreols
5369306090990 LodoEwbbm  oMdMEgdoL  saM9R0MgdMer  sBIBOIMMYBSL  VOMGdMgdIDY
25005 3560905b.

13. dsGroggdo

2024 Geools 31 2023 femoks 31 2024 fieools 31 2023 feools 31

©0308%60 ©9308%6H0 ©9308%6H0 ©9308%6H0

WMo @s6H0o 593 Mmoo 593 Mmoo

o330 27,350 14,753 9,744 5,486
bamsamoym bsfoamgdo 996 1,267 355 470
bb3s 3 4 1 2
Lrgem AsGog900 28,349 16,024 10,100 5,958

* 509 @M@M0ob 93303596E0 30BMJd0 dmfimgdmeos dbmEME Lsobym®Iszom FoBbydoLmMZz0L. MBHYdO FobIBLYH
560600390590 3m6396MGH0MYIOME0S ML 538 mEs®To 2024 fierol 31 ©93930M0L IHYYMZOL Y533 oMo 3OO’ 1 539
©MEOM0 2.8068 60 (2023 fanol 31 ©©93930960: 1 538 EMEsMO = 2.6894 Wo0). MsbbgdO Fmygdols s BaMsrol s bbgs LMo
3990b530b 9600090530 3mB3gMHEHOMYIME0S ML 533 MEs®do 2024 fiarol bydreem 3533w omo 3YOLom 1 539
OMEOMO = 2.7208 oMo (2023 : 1 533 @MEsM0 = 2.6279 o@b).
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XOJOX0 X8IZ0
326beaemooBg8ecm0 30656LwG0 5635508898980l 3560563 (B9800 Ggbodsbgdo - 2024 fiemols 31 ©g2998960
(00566980 3530bsbeyemos s05LmB0s G0y qstilis s s88 rmers6Hdo)

14. 1535360 s bbgs dmmbmgzbydo
2024 §emoks 31 2023 Geools 31 2024 fiemolks 31 2023 feoks 31

©0308%6H0 ©0308%60 ©9308%60 ©9308%6H0

560 560 539 Moo 538 M0

b53036OM Inmbmzgbgdo 709 2,151 253 800

bbgo B0bsblivy@o Immbmgbydo 428 396 152 147

L53M9O0EHM VoMol sbsGOEbOL godm3wgdom (141) (141) (50) (52)
Ly BobsblvyMo sgBoggdo LsgsFem s Lbgs

9mobm3zbgddo 996 2,406 355 895

bbgs dmobmgbgdo 77 227 28 85

395bEOEO 5356L9d0 644 2,250 229 836

Legem bsgsFHm s Lbgs dmmbmzbgdo 1,717 4,883 612 1,816

53065bLMo s Lbg8936HYegdm 59E03900L Fmbsrmbywo 153MgEOEM Dol Hdobws sMosbgzs
90 55L0 OMOL (32 5O 03F EMEHMO) MPIBHMOOM 33T0MYIME0s F3b ,XMOK0E JotzgoLol™
1535 3MHM IMMNbMZbYBM . ,, %MK 056 JoBHZ390LO* 56 J0bLTGdS ,,39BHOMISL B LgMZ0L KGR 0L FogH
a39L0b 95635M089dL, Fglsdsdolsv, 056bsl 56 0bOb. Msbbs Lsd {gebg 99EH0s oIrbEgWos.

* 509 @M@M0ob 93303596E0 30BMJd0 dmfimgdmeos dbmEME Lsobym®Iszom FoBbydoLmMZz0L. MBHYdO FobIBLYH
560600390590 3m6396MGH0MYIOME0S ML 538 mEs®To 2024 fierol 31 ©93930M0L IHYYMZOL Y533 oMo 3OO’ 1 539
©MEOM0 2.8068 60 (2023 fanol 31 ©©93930960: 1 538 EMEsMO = 2.6894 Wo0). MsbbgdO Fmygdols s BaMsrol s bbgs LMo
3990b530b 9600090530 3mB3gMHEHOMYIME0S ML 533 MEs®do 2024 fiarol bydreem 3533w omo 3YOLom 1 539
OMEOMO = 2.7208 oMo (2023 : 1 533 @MEsM0 = 2.6279 o@b).

34



XOJOX0 X8IZ0
326beaemooBg8ecm0 30656LwG0 5635508898980l 3560563 (B9800 Ggbodsbgdo - 2024 fiemols 31 ©g2998960
(00566980 3530bsbeyemos s05LmB0s G0y qstilis s s88 rmers6Hdo)

14. 535360 s bbgs dmmbmgzbydo (58Mdggds)

2024 ool 31 09399060l dEAMTsMyMd0m, LogsFMHm dmmbmgbgdol LszMgoodm bsmolbolb sbscrobo
0d9009p00:

8oemosbo doemosbo
561s9dmdOl 5OLgdmdOls
DsGrsols Lsdsgrsblsm 0s6doeby BsGseols Lsdsgrsblsm 956doerdy
dmbsgrmebywo Bmbsengbywo
b53MIOG™M bs3Mgod™
2°65339m0 ©0M)dY9ds BoM>o 396533000  oMYdMEgds  BoMogro
F02¢m0560 0()829¢985 593
3602639699090 @60 @560 @560 ©OWsHO 583 @®Esd0 530 MEsHo

Usgs3tea Bemobergbydo

- 93935000560 0% 473 (10) 0% 169 4)
- 30 @©yBy

390059 d30YdS 6% 111 6) 6% 40 2
- 30-¢096 360 comndg

39IPII(30CYDS 100% - - 100% - -
- 360 gty dgHo

35OPIIGOYDS 100% 125 (125) 100% 44 (44)

Legam Bsgs JOrm dmmbegbgdo

9mdbds®9d9@msb

398MGIgOrwo

bgedy36rergdI800s6

(Bongmosbo bsdsesBlsm

©06MJOYEYdS) - 709 - - 253 -

153M9OGHM BoMOWOL
sbotoEbo (141) (50) -

Ly 539 3G dmmbmgbgdo

903b3s6989csb

3°8MGgorwo

bge8g36ergddowsb

(L3dEBLM WOHYdMEdS) - 568 - - 203 -

* 509 @M@M0ob 93303596E0 30BMJd0 dmfimgdmeos dbmEME Lsobym®Iszom FoBbydoLmMZz0L. MBHYdO FobIBLYH
560600390590 3m6396MGH0MYIOME0S ML 538 mEs®To 2024 fierol 31 ©93930M0L IHYYMZOL Y533 oMo 3OO’ 1 539
©MEOM0 2.8068 60 (2023 fanol 31 ©©93930960: 1 538 EMEsMO = 2.6894 Wo0). MsbbgdO Fmygdols s BaMsrol s bbgs LMo
3990b530b 9600090530 3mB3gMHEHOMYIME0S ML 533 MEs®do 2024 fiarol bydreem 3533w omo 3YOLom 1 539
OMEOMO = 2.7208 oMo (2023 : 1 533 @MEsM0 = 2.6279 o@b).
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XOJOX0 X8IZ0
326beaemooBg8ecm0 30656LwG0 5635508898980l 3560563 (B9800 Ggbodsbgdo - 2024 fiemols 31 ©g2998960
(00566980 3530bsbeyemos s05LmB0s G0y qstilis s s88 rmers6Hdo)

14. 535360 s bbgs dmmbmgzbydo (58Mdggds)

2023 Herob 31 09399060l AMTMHYMd0m, LogsFMHm dmmbmgbgdol LszMgoodm bsmolbolb sbserobo
89000qp09:

900560 domwosbo
B0l bsdSNBlm 3GIgdMdOl BoGsgols L55d5gmablse 3OLYdMIOL
3d56doerby 9d36doarby
3965330000  0oMYRMEgds  dmbsemmeEbgmo  asbsgggmo  moMgdyengds  Ambisgrmmbymo
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056300, H™IgdLag Moody’s/Fitch-ol Ggo@obyol dobggom Ba2 Ggo@obyo 99300 306039dmwo s obobo
56 0gm 56 F 39OYIWI(30LYOWO 5 M3 YoIR3LYYMHYOMWO.
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16. ULsfgbogdm 3930390

§9bgdol dobgz00 XyMx3ds dobo Lsfiggdm 3930@swo 100 sGol MmEYbmdom @ssgodboMs (42 539
©MEOM0). 3930GWO XIM 56 5MOL 350IDEOWIO S 50MYOM0, MMYMOF FBGEMOYEOLsRSD ToLowgdo
dmnbmgbs. 2024 s 2023 (iergddo 0300960 56 04m EMOEHYITO O FOPIHEOEO.

17. Bslglbgdo LsblGgdo

2024fol 31 2023feob 31 2024Fawol 31 2023 fiemols 31

©9309%60 ©0303% 60 ©J309%Go ©9309%60
@560 @60 389 OG0 588 MEs®0
65liglbgdo Lsblitgdo, Hmdemgdos
©9bm3obomgdmmos:
539 mEo®do 34,140 37,874 12,164 14,082
Lgam 6sliglibgdo Lablitgdo 34,140 37,874 12,164 14,082

d3L x0goxoL 53l gMmo Lglbo ModoLo B5630LY6 20,000 ssLO ELEOL MmEIbmdom (7,158 smslio >dd
©MEOM0), HMIOL IRsMZ0L oo 2028 Farol 30 03bobos. 39GHMM3ISL Bowgaw byMH3oLoD X MOY 0D
d00M 5Haeo Lglbo ModOLO BsB3OLYSD X080 14,041 500550 GOl MEYbMdOM (5,002 5005L0 538 EMEWSMO),
Aol xM-Z30L 3o 2025 fawos. bgbbBy Y9600 LEdHMEIbEHM 3565339000 5610 8.40% s 8.65%.
0000b0 35630L956 JoEgdyo bgbbo MBOHMB39WYMTGOEs, HMYMOF gb ImEgdmeros d9-10 99603365d0.

d390mm  dmzgdmmo  gbMowo  a35(300lL Xm0l Logobsblm L5gdd056MdOEI6  FoMBmgdboero
39YdMEgdgd0L o XPMRBOL  Loggobsblim Logd0sbMmdoEB  FoMdmddbow  3o¢EYddgdd0o
(3300930l 9BsoBl, OHMYMEOE BWWIO, 1939 MbsVM (33WoEdgdol Bsmzwom. bsgobsblm
159d0056MB30HB6 FoMHBMTMBOEO 35¢EYIMGOIO0 5OOL Ob o YOIGDI0, HMBEGOOLMZOLSE BLIXOO
653500900 0gm, o6 Imdszodo 0d69ds 3eollogoEoMIOMWO XAMBOL BEsEo LoblMYdoL bo3swgdol
0695608290580, MMYMOF RO 55350930 Logobsblim Loddosbmd0wsb.
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Boliglbgdo -
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653500980
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BOWOEO
Bo3909d0
}0b65BbmGHo bsgsEB ™
2024 ool 1 bsgdosbedogsb 36m3gbBoL Bo@oero/(3gd 3639MHGs300l 2024 §emobs 31
0563560 () B3oEgds (ii) ol @mds) bbgomds ©9399%60
589 583 MM
OGO 599 MEsGO 599 Mo 538 MO0 5898 M0G0
Boliglbbgdo )
babbogbo 14,082 (1,729) 357 (547) 12,163
BIWORO
653500980
x0656LwHo bsgogrm@Gem
2023 o1 LogBosbedosb 36m3gbBol Bo@oero/(dgd 36396HG3G00l 2023 §emols 31
0563560 () B30oEgds (ii) ol @mds) bgomds ©9399%60
589 583 MM
P 599 ©MEWsGO 599 Mo 533 MO0 598 MOG0
Boliglbgdo
b3blHgdo 14,084 193 (63) (199) 67 14,082

i) 890 653500900 B0656LYIMO Lodd0sbMBOWIL FoMBMoygbL Lbgomdals Boligbgdo LobliMndosb
9009d9e F9dmlivmemdgdls s Baliglbgdo LsblMgdol 5oxksMHZ35L FmMmOU.

ii) LadMmMEIbE™ (33000900 IMOEI3L LE3OMEIBEBHM MO(BZIOLS S FoIHLEYDL.

18. g0bsbLmMmO 35emEgdvEgdgdO MYSEMOO VOMHYOVIEgom, IMagds-boMswdo ssbgom

2024 ol 31 ©93990960L Xan3L 3Jmbos 3006000 BobsblvMmo 0blEMmdgbdo, Gmdgwog 0dwgms
053538069390 Tbotggooliygsb bohzsz0l MYsEMOO VOMYdMEd0m FglYo30L MFBgdL LosbysM0TygdMm
3960mEOob drermU, M3 99500396005 8,970 505 o®L (3,196 588 MEs®0) (2023: 5,649 5050 wosco (2,100
sm5L0 588 PMEWSMO). 53 MBEGOOm LEMYJIWMBOL 39MHOMPO 56 GOL gL Eo.

19. 90¢0gdveo 5356lgd0

90099390 53561930 HoMIMoyqbl IMTbT>MYdEGdOLASE ToWIdEn SbSBIMMIBSL S KYIBOL
39¢Y¥MEgdOL, 20aLEIL Logdmbgero 58 FMIHT>EIGdEXIB.

X350 dogM d0wgdE0 53561900 4,336 505L0 MOL (1,545 5350 588 EMEWHMO) MEIbMdOm,
1535659 M, SV0MHYOMEO 046905 Fgdmbivgo 2025 Fgaml, Mog 35306090 sbysHOTAgdOL
56000lLmM30L JgMLEEYdgE 350G Y070096. 2024 ol xamnds d90mbogms® s00sMs 1,066
L0 W60 (396 590 EMEIM0), MMIYE03 5635M08y9d0L 39MHOMEOL sLYoldo JowgdME 5356L9dd0
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@560 560 538 MO0 538 M0

L530FMM 350 JOIIE)¥YdO 972 1,259 347 469

Ubgo 35003193930 85 72 30 27

©OOEbYWO F>LEIFILYOYIO0 ©d Ubgo 57 54 20 20
30900GHMMYO0

Lyyam bsgsFMHm s Bbgs 3oangdvyEgdgdo 1,114 1,385 397 516

21. g@obsblmMmo Moligol dsGmngs

B0656L29%0 Goli0l Bs630335. %3150 GHob3ZoL oOm30L BMBI300L Fgbdaegds bmMEogwgds Bobsblyy,
LoM3gMe30M S 0IMOEOE MHOL3YOIMNID F0TMMJd0m. BobBBLYMHO Molgo TmoEsgL LodsBOM GolL
(Lo3vEGHM, Lo3OMEIBG™M s Lbgs Logslbicm MoL3gdL), Ls3MIOG™M MOLILs S W0330EIOMBOL MOLIL.
530656bM0 Mool o330l BMbI300l doMomso FoBbydos MHoblol BLZMYBOL oA)bs s 8999y
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20656629650  0bbHGIGI6AIO0L  dsgsto  35Bg8mH0gb0  —  X3MIBOL  B0MOMOEO  FobsblyMo
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@60 @60 509 MEoM0 590 MoM0
30656LwGo sdE039d0
L5353MM s bbgs dmmbm3zbydo 996 2,406 355 895
39950 LobliMydo o Fomo 9330359630 13,667 15,148 4,869 5,632
Ly Bobsblvyeo sgBHoggdo 14,663 17,554 5,224 6,527
2024 Gemols 31 2023 fomols 31 2024 feools 31 2023 femols 31
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21. gobsbliryMo Holzol JsMmmgs (g53M3gemgds)

X3MB0L  Bobsbydo  0bLEGHOWIG6EHIO0LRE  (oMmBmddbowo doMmomoo  MHol3gdo  sGMOL  LogsEHM,
Lo3OMEI6GHM 3965339000, LOIMIOOGHM S O3Z30EIOHMBOL MHOLIO.

bsgsammBe Molgo ob Mob3os, MMmEILog x3MRBoL GobsblrMo 990gagd0 9d393° IGbMOOL ZsEwEOL
3933000 3MOHLYOOL (330 90900LYb godmf39wEo WsMHYMBOMO Fog3gbol J393. XawB0o sbMM309wdL

39033970 MsbMMO 35¢EHsdo YbmIoboMgde EMbBoJ3090L. XaBR0 96 0Y4gbgdl Fo®dmgdmergdl
1535 ME M HOLZOL LM ZS.

d390mm dmi93weo bOHowo 58396906 MEbmMGo 35EEHO0m 2odmbsbero ImbgEe®veo 59@039d0Ls ©
35093 90900L LOdoEBLM VoMmgdmgdsls 2024 ool 31 ©Y39ddcmOoL s 2023 fierwol 31 933060l

9 Mmd>6yMdoo:

2024 §jemols 31 9399390 2023 §emols 31 g 399dgcHo
530 QMsM0o 036 588 MEsto 036®
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byew 3obsbbyGo
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e (00bs 3mboios (30,898) 61 (31,387) 241

d399mm dm399me 3bGowdo 6583969000  XxMx0L d3MAEMBYEMdS F533W000 JMMLYdOLLETo Lodwdsm
350Eob 20%-000 599s6905/35535L)MdLMSD dodstmgdsdo 2024 o 2023  fewol 31 939ddMOL
0 MmdoMgmdom.  sbsobo  BomBHots  ImbgGHIOME  FMbErgdl  bosbge®modm  msmowolmgol,
0960306069390l Gglsdsdol o @gddo:
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21. gobsbliryMo Holzol JsMmmgs (g53M3gemgds)

2024 Gerols 31 ©9398060L FEQMTsMY)MdO:

509 Ma®ol 3d3egbs 03600l 253¢0965
e i) 9360™/@sGo 9360™/@s60
©OEMO/@M0  EMEIOH0O/sM0 +20% -20%
+20% —-20%
doosbo §dobs 3mboios (6,180) 6,180 12 (12)

2023 fierob 31 9399060l G mTsMHymdood:

589 Em@sG0l g53w9bs 9300 3o3egbo
509 599 03600/ @560 93600/ @560
@OESMHO/EMO  EMEIMO/EMH0 +20% -20%
+20% -20%
300560 {dobws 3mboEos (6,277) 6,277 48 (48)

Us36ea396002 35653390006 H0lb0 - Ls3OrmEgb@m 965330006 Gob3o sGHob LEdMHmEIbEHM dobs3zgool
MoGYMmBomo FmdMomdoL 253gbs xR0l BobsbLwG 3mBoEogdbY, M3 A9TMObIBHIds FmBoY
56b93mb 9035 9B80 LE3MHMEFIbGHM botrxgdol BOHPOm 96 F60e3LYdIMEO MsbbYdOLYD dowgdwmwo
9900l 9993060 9d0m. XFIBL 56 55Bb0s MBOE0IMOHO 3ME0E03S 000l 2oblolaBM3MOI©, MYy Go
096mdoL »bs 0ymb x50l GodLoMmGdME M) 33WeE 3565339079dbg MHolZoLeIO 9379 YdMYdS.
155696083900 05MH0POLIMZ0L, XAMBL 593L Mo Boliglbgdo Lglbo, GMAgems LadMmEgbEM 89653390 9d0
360l 3oJLoMgdo 8.4% s 8.65%. LodMHMEgb@M BoMgs Fgboderms 250BsMmEML gegLo 33WWoEdgdol
9909390, 00d3s dg0degds d930MHEIL 96 T9Jabols BoMowro FmemEbywo ImdGsmdol Fomdmddbol
399mb3935d0. X3RO 56 5HoMmBMgdl Jobo LodMMEgbEM 29Bs339000L MHOLZOL 3gx0MYdAL.

bsggoodm  Goligo - xaRL  Fo®dmgdmds  1y3MgEod™  Molgo, 35906, GmEglyg  dbsGYIdOL
3993 939d0L 9LOMEGdEMBS 358M0f393L bgwwbg s®LYdMEO BobsBLYMO odEH039d0L Ladmdsgem
R0 653500900L  d98m©obgdols 899306905l LosbasM0dm  MIMOMOLIMZOL. XZMBL 56  d35BbOs
Lo3MgoBMm  Molzol  360dg3bgarmzsbo  3mBEgbGH®sEos. X3MRL  Aoskbos  dmero@ozs  odol
MBOHMOZgbogmxe, MM 30MmEMI3oolb s FmILabMHgdOL  gogo3zgd0 00  dmTBTsMYdEgdbY
256bMME309Yds, HMIGEboE Lomsbsm 153MYOGM OLEMMOS 53300 s F91EB035® sbMM 309w gdL dobo
dmbmzgbgdol bobsBIMwmdol dmbo@mmobyl.

X3MBO 993990090560gdS bo3MIOOGM MOLIL, Mo 5ol HOLIo 0dobs, HMA g3obsblvMo 0blLEMmIghE ol ghmo
dbsmg 259m0f393L B0bIBLYEO DGOl FgmMg FbsHOLMZ0L 35eYdEgdOL FGmLMICGdEXMBOL Q5TM.

153M90EM MHolgoL Bgdmgdggds Ho@dmogdbgds xawBoL 3mbEHMIRY6EHY305E M3xM(30900L 890gR9, M3
0o603mdL Bobsblve 59E039dL s SMLBIWLBLM 35eEYdMEgdYDUL.

X3B0L Jogb0ds MO ©sd3990YBMYS 1d3IMYOGEHM MHOL3BY 50LbYdS B30BIBLYEMO 59E039B0L LodEWWBLM
0069093580, 0bsBLLIMHO IYMT>MIYMBOL S6AM0TYG05T0. 56 5G0L 353990 BobBLLIMO FoEbEH09dO,
3M90GHOL 253990L 35¢EGdMYgdYd0, 25dMMYgbgdgo Ls3Mgo@m bo®Bgdo s gdudmmE/0d3mME0l
3369000303900.
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21. gobsbliryMo Holzol JsMmmgs (g53M3gemgds)

X330 00Bbgl dmgeErol (360936gwmgs60 ©YdOEHMMMWO 658 do s BsO BYWO? IRHGMEO
390mb635¢00)  20035¢0olfobgdom, Lo3MgEodm Goblo 56 sGob dobbymmo xamnby 9600369wM356
B9393wgbo, MOl 200Mm3 XYMBO 9O  SbMOE0ggdL  0639bEH0E0L  Ly3MgoGMm GHob3oL dsGHmzol
sbggfiowo Lol gdgdol 894dbsdo.

03300Md0l GO0 - 03300MdOL MOLZO SGOL HOLIO 0oL, HMB XMBO 396 HYMHHIIL RIMZOL ool
050 MdoLol Y39ed 35EEYOMEGBOL FoIBL.

9900030 3bOOWO EYGHIWMOE SLBOZL KYMBOL IMRYBo  LobyEIT)3MgdMm ORIMZOL 5L
dobo 5Mfo®mdMdMEo BobsBLYMMO ZoYdMEGdIdOLMZOL, F0sbbdgdmwo sxrsM3OL 39MH0MOYIdOM
2024 ol o 2023 Gerol 31 9393060l 9ymdsMgmdom, 3bMHowgdl bsgwdgwe® M3l BobsblwyGo
350000l 96MOEOLZMBEGH0MdMO BMws©o b35wqd0, GMIgwog, ™egzol dBOOZ, 9i3dbgds
439wobBg 5MH0bEgw MsMOML, MMEILbEg XFMBL Tgloderms dmgmbmzmlb IRIMZs. FBOOWIdo JmoEs3L
Moo 6535¢09d0L doM s 3MMm396EH0L 0obbgdl. Lobgedy3Gmwgdm 35900 9iwdbgds yzgwoby
5M0bYW MM00L, HMEILsE XPMIRL FgbodErms FMgMbMZML EOBIMZs.

2024 fjewols 31 5 Lyem beyen
©9399d960 loggbyg 1-0963 3 ;30056 1-6  fagwbg  sGsolzmbEomydmmo LsdsgsBlim
@560 bogmgdo 03999 1§emsBg  SFersBg  8géo B0 65350900 00M¥egBs
032360 o Lbgo 830 167 116 - - 1,113 1,113
35EYdIYdYd0

30656Lv6o

39EYOMYdIBO 888 8,082 - - - 8,970 8,970
FVTPL-o»

baoxs6n 35 69 311 992 347 1,754 1,313
35EYdYdYd0

Baligbbgdo

bobbgo 14,184 1,650 5,251 16,225 - 37,310 34,140
oo 15,937 9,968 5,678 17,217 347 49,147 45,536
2023 fjewols 31 5 Lyem

©9399d960 1 o39%by 1-363 3 300056 1- 6 Fogamwdyg 30500 3mbEHoMYdMmo

@500 Bogemgdo o398y 1fers8g 5 fersBeog Chlvi B0 653500980 Ly
1332360 o Lbgs 1,076 14 295 . . 1,385 1,385
35EYdIYdYd0

330656Lw6o

35 YBMYYBGO0 5,649 - - - - 5,649 5,649
FVTPL-o»

baox>6 27 55 246 1,498 373 2,199 1,398
35EYdYdIB0

Bbgbbgdo Lsblitydo 187 1,618 18,698 22,295 - 42,798 37,874
ryeo 6,939 1,687 19,239 23,793 373 52,031 46,306
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2024 Sjemols 31 5 byem begem
©93998960 1 m39%g 1-©s63 3 03006 1-56  fowby  sGs@olgmbBHOMIdMwo 55d5gsblie
380 st bGsgegdo o398y  1fesdeg  S5fesdeg  8g¢o BO@s©o 63350900 @oM)dryegds
0335360 2 Ub3 296 59 ) : - 397 397
3PLEYOI)OIB0
330656LwMHo
3590990900 316 2,879 - - - 3,195 3,195
FVTPL-o»
ba0x60 10 25 111 354 124 624 468
30EBILYdIBO
Boliglibgdo Lsblitydo 5,053 588 1,871 5,780 - 13,292 12,163
bigew 5,675 3,551 2,024 6,134 124 17,508 16,223
bow
365¢0L3MbE)
2023 fjewols 31 06HYdMEO
©93998960 1 ;gg%g 1-0056 3 3 30056 1- 56 5 foandg B0
589 Mmoo Bo3emgdo 39909 1 emsdcog 5 fes000g dgBo 653500900 Leyem
bogoFMm o Lbgs 400 5 111 - - 516 516
390EYOIYOIBO
30B6sBlv60 2,100 - - - - 2,100 2,100
3L EYOIYOIdO
FVTPL-om»
Loy sOH™ 10 21 94 570 142 837 520
390EYOIYOIBO
Boliglbgdo Loblitgdo 70 602 6,953 8,290 - 15,915 14,082
Lrgem 2,580 628 7,158 8,860 142 19,368 17,218
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22. 65800900 5 Mm39M30980 ©535380MdE Tbs@gdmsb

QOR5M530 BGMYO0 539538060 9dEn Fbo6gdmMsb 0ym dgdgao:

2024 Goools 31 2023 feools 31 2024 fiemols 31 2023 femols 31
©9308%6H0 ©0308%60 ©9308% 60 ©0308%6H0
MOHONOYOHNMIS @60 @360 500 @mto 538 mEs®o
bo3536Om s bbgs 30950 39mdYEo
dmmbmgzbgdo Lofodm 429 39 152 147
LogHoM 3MbEOMEL
B0020LIO0 F@RIPICI® o Gogdstgdm@o 8,970 5,649 3,196 2,100
FVTPL-o»
Lofo®mdmgdo
LogOmM MGGl
Logod ‘1"; Q> b:3° ©533930 9856930 665 378 237 140
3OXLRICJLI BfoGcmgdo
L9 3mbGOMEL
Boliglbgdo Loblihgdo ©5939000905090w90 - - - -
Lofomdmgdo
Boliglbgdo LoblitMgdo LsdMEMme 59 30Mmb9MYd0 - - - -
05353006903 FHsMHq009b 3obbmE0gwqdmo M39Ms309d0 0gym 990gyo0:
2024 2023 2024 2023
MONOIONMBS [SQIg) w30 539 memso 530 Emmsto
390mbogowo
9mdbdsMgdwgdmsb LgOMM 3MbGHOMWL 165 7 61 97
9BOOIGOIo ©5339909doMgdrwwo
bgwdy 36909006 Lofomdmgdo
LgOMM MGG
L3 396G™ batxo ©5939900905M9dv)o - 1,456 - 554
Lofomdmgdo
LogMomM 3mbEMMEL
Lafizo30L dglyogzs 5939900905690 174,801 180,776 64,246 68,791
Lofo®mdmgdo
LogMHoM 3MBE MMl
bgwddegsbgamdol
059399009056 90vm0 816 789 300 300
9dbobemgd0L Lagslvy®o b3fsOmgd0
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22. B653mgd0 5 M39M530J00 ©9353806M9dM Tbsr1g0035b (353MAYErYdS)

3399 Fo®dmagbowos 3053560 byerddwgsbywo 300930l sbsbworm@gds:

2024 fevols 31
093938960 2024 fjemobs 31
2023 fjemols 31 g 39ddgo ©093938g60 2023 femobs 31 ¢og3998960
@560 @560 588 ©MEs®o 588 MEs®o
930935000560
LoMRGBYEO 157 187 94 71

23. 3530¢swol IsGmgs

3930& 50l J5Mm30L5L X950l J0B6JO0 sGOL XY MBROL MBsGOL (339, Fo93MAGEMU Lod8056Mds BHrMAMM3
236430Mmb0M9d5Ts LoHo®Bma, Moms MHOHNMBZgEYmL 3992905 5J30MmbgMYdoLIMZ0L s Latqdgwo Libgs
506390919090 IHs6YgdoLsmM30L s J930GHSWOol M3EGH0Towmo bBHMWIEGM@MOL Fgbo@hmbgds, GMoms
3958306OHML 353035¢0L VOMYOIMEYds. 3530EOL LEAMIBHNOOL FgbsB1bgdol 56 3mMgdEoMgdolsmzol
X3999305 9900935 99335¢0mb 59300bgMgd0LsMZ0L A5BEPOO 0300 6YdIOL MEYbMDdS, WswPdIOWBML
5d300bgM90L 3530300, b 29gomb 5dGH039d0 350l FglodEoMmgdErsE. XJMBO 56 9J399YdMYds
3969056 ©30LMHGOM 3530FHsWOol FMmmbM3zbydUL.

24. 357m35¢olfjobgdgwo dmgmwgbydo s 35eEdMEYdgd0

35¢n@98s9cm98960. xyRL 2024 s 2023 ferol 31 ©9399060L dymdsgmdom 56 3dmbs o0y
QOYBIMIZ0 ILQYONLIOYOO.

bs 3505 erfis 53985. 2024 s 2023 fierob 31 ©09399060L 9gmIsMHyMmdOm X3wIB0 56 0ge Bo®mwemmo G50dg
360036900356 LsBoMrmofo®dmgdol 3tmiqlido.

bsgssbsbsom 356068 98¢mBs. LodsOHMZgaml bogdsbsbsm LobEgds FgEscYdom bowos s ol
sbsliosmgdl bdoMmo  Bs3obmbIgderm  (330wWwgdgd0, MBOE0SENMHO  AsbsEbogdo @s  LolvdsMmerm
390050939¢ 090900, MMIgdoEg bJoMs® 291M33939¢005, MMH0YOHMLH0DBISWIgMs ©s FMOZowY356
0639636093 5305L 9939900935619d5. 2505BbEYd0 BbZsalbgs Lobgadfogzm mEmysbmgdol dogh gsbbowngsls
@5 399mdogdsl 993900 gdsMgds, MMIEgdLSE od3m 93930 XG0Tl s LE3MMEIbGHM botxgdol
5(9U900L dooYBGBS. 1oL M HYro VS LagsILbIEM MMABMYdOL JogM Tqlsdmfdgdwrs
bsdo  39ebEMMEo  ierol  2sbTogmdsdo, ™mMIEs, 29M339  dgdmbgg3gddo, dglodergdgeros
5060360 3960MEO Yo0BIMEMU.

00 296g0mgds0 dglodms Logo@mzggermdo dgddbsl Logosliobosm ®ol3gdo, Mg sOLYdOMI® MBOM
360083690m35605, 30000 3936 Lbgs J39956500.

FeP005H0ob 33a0em980l 35035¢m0f0bg8s. Xy IBOL bgeddm3zsbxEmdsd 4500035¢0olfobs FarmdsEGO
0683060 70Mmds s BOMB3s 3000TsGOl (3300000l 3MmEHBE0MMO gogergbol Ggliobgd. 9:505¢, 53
Lo 30mbl 36033690mgsbo gogangbs 56 3dmbos B0bsBLEM sbasM0dYgdBY s K AYBOL boddosbmdals s
00BbgL 293990Bg LodMIs3E™ BYIMII)YdOL 3OHMABMBOMYds IS, bgeddmgzsbgEmds sMdgwgdl
dmboGm®mobaly 50 LB O™To 45630509 FM3wxbgdHg s LOFOMHMYOOLLBYIE oMYHTowIMHYdS To0d
X31530L bLoEgmEbEOL¥BIMH0EMBOL M HBEOWE3)ELoygmBI© s F00PIIL Y39es BodmogzM™dM 0bLEMWz0sl,
099 5 HMEYLSE 0LOBO go0Egds 08 BBMYBBY, MMIdIOE KAIBO0 M3JGOOMYOL.

* 509 @M@M0ob 93303596E0 30BMJd0 dmfimgdmeos dbmEME Lsobym®Iszom FoBbydoLmMZz0L. MBHYdO FobIBLYH
560600390590 3m6396MGH0MYIOME0S ML 538 mEs®To 2024 fierol 31 ©93930M0L IHYYMZOL Y533 oMo 3OO’ 1 539
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3990b530b 9600090530 3mB3gMHEHOMYIME0S ML 533 MEs®do 2024 fiarol bydreem 3533w omo 3YOLom 1 539
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25. 6950 0oMydYegdol dgisinds

95O oMY gdoL FgxsLgdgdoL sbsEI0DO Moo VOMgdYEGdOL 0gMstdosdo d9d9absoto
bmmE30gwEgds: (1) 30603900 ©mbgs 0©IbGHMMO 53d&H03900L 96 350EYdEgdgdol sd@oM BdBoM By
30306909900 (993097 EH0MYdW0) Bobigdom Fgggsligds; (i) dgmMg mbol dgesligds gobarsgo dgx3sligdol
bgMbgdol as9myqbgdom Fgxzsligds, GEgLsg 9dG030L 96 35eYdMEgdol yzgms sGlgdomo Mgly®lo
05330639050005 56 306005306 (359, Bolgdo) 56 0MOdsE (85y., FoMHTMYdME0s Boligdosb) s (iii) GgLody
©mbol 99535909005, GMIYdoE 6 9guwdbgds FBMEWME 330603905 LodIBOHM TMbo3989dL  (sb
0655330039050  dmbs3gdgdo).  bgewddmzsbgwmds  Bobsbbymo  0bLEOHNIGBEJOOL  Hgsw Mo
0090 gdoL  09MoMJool  89839Mmd0m IR FMBIOOLIMZOL  0ggbgdl  goblxsl. ) BgowGo
©0M90vgdol dga3olgdoLol godmoygbgds 330603930 IMbo3gdgdo, Moz Imombmal 3609369 mgsb
39LMgdsL, B5d0b gL gx3oL900L dg-3 MbBYs. G9x30LgdoL Imboi3gdol 360336gcMds G3oligpgds, do0sbmdsdo
695009H0 0MYdMEgdOL Fgz3sLgdoL basdoMobdomme.

5) B9sEIBO QOFYBLIEg80l SgGomprero ygslgdgdo

M9oMMO  POMYdMYgdolL  39M0MEYEo  Ggx3elgdgdos,  MMTgms  2539mgds  Bmombmgzgds 96
690505 ¥MVILEHHLIEX0 5OMHOEHBZOL LEPBIMEHYO00 BobsblwMo dyMToMHgmdOL sbYMHOTYgdsT0,
00mMY0o  Lo3basMH0dagdM  39HOMPOL  BMEML.  MHJSMOHO  VOMYOMEgOOL  0gMMdool  mbygdo,
Mg dobggz00m bgds MHJomo W0MHJdYgdoL 39MH0MPYE0 95351909d0L OXRBYs, 39dgy0s:

2024 §eols 31 093983960 2023 femols 31 093988960
@560 @560

©mbgl  ©mbg2 qombg3 bmem  mbgl  mbg2  omby3 Lemem

B80B5BbMo ZoepgdregBydo
20658lM0 3o gdywgds FVTPL- oo - 8,970 - 8,970 - 5,649 - 5,649
2024 femols 31 093900960 2023 femols 31 093990960
539 ©MEHGO 539 ©MEOO
6yl @mbg2 obg3 Lo obl b2 @ebyd Lo
B8oBsBbM0 ZoergdregBydo
30656LG0 3oegdwgds FVIPL- oo - 3,196 - 3,196 - 2,100 - 2,100

FVTPL-00 5bsbvyamo 530656960 35¢0009099¢098900L 05 85653930l 09560 00Mg0wgdgdol d9g3slgdols
3996035 9OHMTsbgmols bgsgLios s 4960LsBOIMYds, BMYMEME LodsBOM Boligdol sbseroBo, GMTgEros

30699dBH0M©Yds 9993060900 M1g5¢0D(300L OMYdMYI0.
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25. 95060 0oMgdvyengdols 99x3sligds (3oaMdgamgds)

39908980 @5 35898980, GMIrgBag GIsEHO POMYEIErYBon 56 BbEYBs, Bsaisd GmFgeros
BPo@9H0 @03)8r9a985 #)bs 35600s(Hb G9b0d369880. 08 5JH03900L s 35¢YIMYdJOOL HJoYMO
©06M90v9gd0L 5BsOBO MMM VOMYOIGIOL 0gMIMJool Jobg300 s BodIWBLM VOMYdIMEGdY,
(HIg003 96 B31EJOS MHJOEWYIHO VOMYIMEYGOOm, GOl dg0IA0:

2024 §emols 31 ¢09398896H0 2023 §jemols 31 093933960
@560 @360
1-gmo 99-2 d9-3 15d5esblie 1-gmo d9-2 dg-3 55d5gsblie

mbols ©mbol mbols @oMYdYmgds  mbols ©mbol ©mbol ©OMHYOMEdS
6wy 63y
695c0mGHO 69500mGHo ®0 ®0 ©95com®HO
QORI Q0O HYrYHo QoOYRY oy QoBded
5 985 ©06OYOEgds @935 933 5

3J@o3zgd0

BILIQO

LobLOYdO S

dosmo

03303506H®

o 13,667 - - 13,667 15,148 - - 15,148
bb3zs

#0bs6bryt0

3JAHo3980

bo353Mm

dmmbmabgdo - - 568 568 - - 2,010 2,010
bbgs

30656Lv6o

dmbmgzbgdo - - 428 428 - - 396 396

b s9@0ggd0 13,667 - 996 14,663 15,148 - 2,406 17,554

35JdErndg
%0

bsliglbgdo

bsblseigdo

35©0560 lglbo - - 33,140 33,140 - - 37,874 37,874
bbgs

20656b960

35e@98ey8y

80

bogsJOmm

3PWEIOYWID

900 - - 972 972 - - 1,385 1,385

by
359D
930 - - 34,112 34,112 - - 39,259 39,259
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25. 69500 00MYdYEgdol dguoligds (go3Madgemgds)

2024 §eools 31 093933960 2023 ferols 31 093933960
589 mEs®Ho 593 mmsGo
1-o 09-2 09-3 1-gmo 09-2 99-3
mbols mbols mbols mbols mbols mbols
695G GO HJserG GG Ggocory  Ggogrry  Lsdsrsbls
o o o Lodogobbm o 6o 6o o
Qotgdyy oMby @ofgdy  EoGdw)  ®oMIdY  @oMgdy  @oMgdy)  oMpdryee
L[] 90> L[] () g0 g0 g0 909
53303900
BIWo©0 LabLEgEO ©> 4,869 - - 4,869 5,632 - - 5,632
0500 933035963900
Ubgs 0bsblbytio
3ghozg80
Lo30FOm dmmnbmzgbgdo - - 202 202 - - 748 748
bbgs 5306s6bmeo
Beronbegbdo - 152 152 - 147 147
byyen sgoggdo 4,869 - 354 5,223 5,632 - 895 6,527
35Q)¥YE)dgd0
bsliglibgbo bsblitdo
35000560 Lgbbo - - 12,164 12,164 - - 14,082 14,082
bbgs 0bsblbyto
35@IBI98980
1535 3M0 350 JOMYdS - - 346 346 - - 516 516
330656LwHO
350 9d)gds FVTPL-
om - - 3,196 3,196 - - 2,100 2,100
Lvyem 35¢0gdMEgB9d0 - - 15,706 15,706 - - 16,698 16,698

MJ5MMO  OMHYOMWIdOL 0gMsMJosdo 89-2 s 99-3 ©Mbol Mo Ho  VOMYdMEGdd0  Tge3slis
0L 3MbE0Mm90ME0 B0 B5350g00L Jgxsligdol dgmmom. d3Mm 3930 396533900l 0bLEHM™TYbEHIdOL
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056000bmMZ0l Bm3mggdre sAEOGMEIE OB30EgdEgdsL. 01dEs, mBsgsemBo sdERSMBS Bmgegbydds o)
25690093920 Jgodmads xR0 s0demml, B9fiygodmb ugbdaombomgdamo baffs®mdmb 36obandno 8mddnwgds.
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o 35335550m 3MBLmEmoEoMIdmEmo obablimo sbastndygdol mmnst Fomdmoagbol gm®mal, LEMWErGsls ©s
B0Bssll, oo Jacols, 3568563 gdom g6odzbgdls@s slggy 0sb, 0v) Mx8EnBsco LoBaMmEnsbass slisbrmmmo
3mBbmoEomgdmmo goBsblim®o sbastndygdols BogH dglisdsdolo GMuEbogdiogdo s Bmgnbado.

o 3009007 Lv335M0b s BPLssMHOL HMEOGME MM 8303707 X3ROl Bogboom sMLYdIEO LsFs®Brgdolss
o 30BbBgL LogdosbmdYdOL BobsbliM 0BRMMBsE3OLMSE Es3e380GBOM JMBlimmNEOMIdIMMO RBOBBLMNO
5By MoBggdol Gglsbgd Bmbis®mgdols gedmbadgols 80Boom. Aggh 3sLmbolidygdgubo oMo Kamaol syEoEol
baemadegabgammdols, BgogoeryryMgmdsbs s FsMBsmmgsty. B3gh gHm3ommgbma 353900 3slwbls Bgnbl

SMEoGmGven sagbsty.

Lbgs 8Mogsem Lozombmsb ghmag, dgmgaemymgmdsby 3slibolidagdne 30Mgdl 3MBoMgdm obBm®mBaosl sw@odol
BobBBHBOLs s 39¢0gdoL, slYzg, 8608369wmmgsbo s MAmero lxgrremdgdol Bglsbyd, Bsm dmmab, Bggh 8og®
59900030 3GmEgldo salmBgbomo Bogs 3MbEMmeols 89ds60BBxdomsb s 35380MmYd Mo Bygdobidogho 860836gmmgsbo
botzgob Tglsbyd.

sBpetodo Lbgs onMoEonwo @b 8s@ganwofgdyemo Smobmgigdol Bgbsbgd

baendmgebgemmds alrbolidagdgemos 80stmggermdols sBasModol Gmdbegdoby Jobmbol BmmbmgBol Bglsdodols, s
0833560 os 3mBBHGHMEOl LobGgdol sOHLYDdMBOL MbHMBIgEwYMEsDY, MMBgEwog, Aolo sBGHOM, SYENWIBYOS CBIMO
9056700390MBol 56sM0T0l mbisdbogdera, HmBgwog oM 890Gegl 8y 5B msnmommdom g5dmfggme sGlgdom
Il BmdIRL.

B396 Rgo(3eMgem 3MmEgMndo 0dol gslind3393o, 0v7) MsBmgboE 5oL 83sMm3gemdol sBasM0Bn dmdBsEdrMmo
396mBols Bermbmgbgdols Bglsdsdolis @s GgoEegh o) sGs 53539 396mBoon eblisbrg®ren 0bxm™dsgosl.

B306 Hogogombygo Bsmomggammdols sBysodo s Bglitregdaero Ledydsml Lsggyidzgumby sz30L33960m, GHmB:

* 2024 fiemol 31 ©n393dHoo EslEmemgdvyemo ferolsogol 8mdbegdae d0s6mggmmdols sBysmoddo Bmygsbowo
obgm®mBszos  00b300@g3M s, gggems  Bodgeosrmo  mgsebsbholiom,  sBagy  farol  gobsblm®
SBaM08905L06, 56 Yool 3Mmglido A3gBL Boge dmdmzgdmee 0bgm™mPaEnslionsb 80dsMmgdado.

°  J0sMonggeemdols 563sM08o  8mogagl LBM@eMmGPYIEno  S@MoEbgol, sBadMndagdol s svodl  Jglisbyd“
Logadonggaemls  3s6mbols  89-7  8obwoom  gomzserolifobgdme  0bgmMBsgosls s Bggladsdgds  BgLsdsBols
Batgamntgdgee BnmBs@ome sddodls;

Fmms Bsbo@sdgomo
833l opmmodo s Gdol Labgmom

2025 femols 8 mgdhmddgo
MBdOEoLo, LodoMomzgerm

Setts iy



X0JoxX 0 X3980

Brag 980l 56 Bsesgmols @s bbgs UeGeaemo 8gBrlisgarol geablieaemo@oigdexmo sbgshodagds

2024 fiemols 31 ©g29886000 @LGLRTgBLICo Frolisogols

(568980 g38malisbreros 5023bmBom sty ¢rstilis o sT8 raems®do)

2024 2023 2024 2023
599 583
89608365 R ) ) OmMEndMo® @OmLto’
20mBs3980 8mblstindergdmsb asgmMAgdremo
bedn36Hamndgoosh 6 192,328 220,120 70,688 83,763
69500 dMEmo bsgmbemols ;mgomuo®gdangds (174,562) (202,026) (64,158) (76,877)
Ooxmosbo Bmpgds 17,766 18,094 6,530 6,886
Lbgs dg0mbisgsero 7 2,208 746 812 284
294003980l 5 OLGHMOYNEOOL babhygdo 8 (5.925) (4,950) (2,178) (1,884)
Bogfonem s 5edobolgmsgomemo batixgdo 9 (2,381) (2,077) (875) (790)
bbas Lsm3gBogom batxgdo (4) - (1) -
R0BsBLye oo Lbgemdg 3B mmgd, 5J@oggd%y
Bmbsemebgemo LsgBgodm bstsmol Hobos
hoEbas 14 - (141) - (54)
Usm3ghogom dmagds 11,664 11,672 4,288 4,442
530656LM0 Gg0mbiagsemo 10 264 707 97 269
230BsBlmco badxo 10 (3,146) (2,674) (1,156) (1,017)
Bmpgbs 9magdol aoslisbseno Esdoagmsdog 8,782 9,705 3,229 3,694
D d0ls aaslisbagool batixo - - - -
Femol Bmands 8,782 9,705 3,229 3,694
Lbgs bygemo Bdmbisgsemo:
Gegbemgbdo, Bmbergdog 8gdogmddo byemsbems
Fersbingogomgdramo adbgds dmagdslis s
BotGsendo:
mMbeOo Mm35MeE0gd0l Bobsblto
06gm&IoEool 3mbBzamhEotgds FoMbowagh
35¢EHT0 - - (712) (35)
ol Ubgs hzgemo BgBmbisgaeno - - 712) @5)
L Gemols bfremo Bgdmbisgsemo - 8782 9,705 2517 3,659
bgem8dmgabgmmbols Lsbgemoo:
30306 gomerosd seyito
@oMYIONHO
2025 $emols 8 mg@mddgho

0d0ErolLo, LagoMmzgEm

20685M9d0mo 9960036900, HmBmmgdog 8m3g9vgerns 3306Mwnd%BY 9-49, HsmBmamagbl fobsdondsmy

3mBLmEroEomgdryo gobsbli®o sBysmadygdgdol aebmymage Bofol.

* 5898 ommaol 933035¢ngbE0 (3;93@350 9mfimgdmenos dbmemm Bsobam®dsgom JoBbgoolmazols. mabbado gobsblme

56560808580 3mB39GEHOMYBE0s 0SB $83 meny®Bn 2024 fenob 31 cn39ddMob sbryMzol aaaEmnmn 3MGloom 1 583
@MEndHo 2.8068 wato (2023 Fenols 31 n398d96o: 1 588 mmsto = 2.6894 (msto). csBbgdo dmygdolis s BaMsmol @s Ubgs Ldwmo
F98mbagemols 363560850580 3MmBlgMENMYBTIMOs sfnEsh 588 EmmsGdo 2024 Farols LsBrsenm aoE3romo 3mGlom 1 533

QOO0 = 2.7208 0G0 (2023 : 1 588 mens®o = 2.6279 msls).
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x30Bs6Lreo BpamBamgmdols 3mBlmaomomndmmo gobablim®o abastHodagds

2024 pemob 31 cog98600b 8ogmdstigmboo
(0256980 g58rlbsbremos so25bmbom Fstonrgam rstils @s 598 rmsHo)
2024 femols 31 2023 Gemols 31 2024 Gomols 31 2023 femols 31
©030889%0 030889640 ©0398b60 ©)3998960
8gbodgbs [ gl) oo 588 ommado® 588 comamstio®
sjoggo
3®dpergacposbo sjdozglo
doGomsEo Lsdmdamgdgdo 11 11,167 7,425 3,979 2,761
533039000 aa8mygBadol vyeemgds 1,076 1,210 383 450
265853 gMH0oEM0 5JB035d0 19 19 7 7
B)E30Q0 12 41,974 41,974 14,954 15,607
Lemem a®dgemascoosbo sj@Goggdo 54,236 50,628 19,323 18,825
Bmaamggscosbo sjdoggdo
Totopndo 13 28,349 16,024 10,100 5,958
535360 s Lbgs dmmbmgbgdo 14 1,717 4,883 612 1.816
B Labldgdo s B0 13,667 15,148 4,869 5,632
033035gbBgoo 15
limem 8m3zemagsosbo sd@oggdo 43,733 36,055 15,581 13,406
Lo 5d&og9do 97,969 86,683 34,904 32,231
353000 Qb GXNEIBIIBIdO
3530050 @ Hybghggdo
Lafolicondm gsdodsro 16 - - - -
omBofioangdgamo Smagds 48,096 39,311 16,759 13,530
©oMM30em0 LsIMEMbm bbzseds - - 375 1,087
brgem 3s3odseo 48,096 39,311 17,134 14,617
3hdgergseosbo gaangbamgigbo
Bliglibgbo Lablitgdo 17 14,527 19,222 5,176 7,147
0x5MOL ZoenEgdMEdgdo 1,035 1,140 369 424
Lmen aMdgengsosbo gsempgdnemgbgdo 15,562 20,362 5,545 7,571
Bm3en)35000560 gaenagdremgbgdo
Balglbgdo Lsblitgdo 17 19,613 18,652 6,988 6,935
ORSMOL oeONdYMRdIBO 278 258 99 96
R0BsBlIHO 35¢mEgdvImads HYSev™o
0OMOMENBdom, 18 8,970 5,649 3,196 2,100
8ma9ds BoMagndo sbsbgom
Bomgdvymo 5356Lgdo 19 4,336 1,066 1,545 396
LagoFHm qod Libgs 35¢mgYdvYEYdIRdo 20 1,114 1,385 397 516
bmem 8mgem3onsbo gsemgbmemadado 34,311 27,010 12,225 10,043
Lo gaemoogbrengbgdo 49,873 47,372 17,770 17,614
Lemem 3530@50m0 b goemegdryemdndo 97,969 86,683 34,904 32,231
byemddmgsbgermdols bsbgemoo:
30306 goangnosd senqerbo
@oMYIOMHO
2025 §igmol 8 mg@maddgdo

»BOERobO, LogoMmzgerm

296853 ndomo 960836900, Hrdwgdoa dmEgdvicas 339MYdBY 9-49, Fomomawygbl Fobsdwgdat
3MBLemeroomgdaero gobsblivyo s6asM08398500l gsbwymamge Bafjoenb.

* 588 msfol 133035960 3oBGgdo Tmfmedmeos Gomem Lsobgm@asgom doBbydobmgol. mebbado gobsblvmm

2B oM0890580 3MB39HEHOGIdMNL smH0ELE 538 mEs®dn 2024 ol 31 @g3nddMoll bzl ReaRMmomo 3rMloom 1 533
@MESG0 2.8068 notio (2023 Femob 31 3980960: 1 538 mmatho = 2.6894 ms6n). 058bJd0 8mpgdols s BMdemols s Bbgs btremo
YgBembiagemols sBystodyndado 3mbggMEoMademmos enimoEst 588 mmam8o 2024 femols LsBrsemm goaamomo 37Blom 1 538

QIGO0 = 2,7208 enst0 (2023 : 1 583 oeagmdtio = 2.6279 o).



XOJOX0 X330

Ja30aeBo 330gdgdol gmBlimeogomgdrwo gobblgmo sBastodagss
2024 femols 31 9298865002 @abidepmgbegmo fmolsmgol

(0256b380 gs8ealsbryemos somslieBaor oo ¢rstibs s 588 merstido)

dgbsfiocrgdgwo
205l @50 Usfigbaogbm gsdodparo Brpgds Lo ansto
Badoo 2023 ferol 1 0obgsel - 29,606 29,606
Ferol deggds - 9,705 9,705
39Momgols bbzs Ltvyeno gdmlisgsemo - - -
Lrmem Lramo Bg8mbsgsemo 2023 femobiorgols - 9,705 9,705
65800 2023 femols 31 ganddg®l - 39,311 39,311
Bemob dmpgds - 8,782 8,782
fianob bbgs bexmaro 8g8mbsgseo - - -
bimem brmemo BgBmbogawo 2024 fimobogols - 8,782 8,782
65800 2024 fiemob 31 ¢og308dgMb - 48,093 48,093
@3pMHMZogro
bsfglogdm  Laglies lbgsmbal  gagBsoerodoere b 558

sl 588 weemsGio 3530¢h¢m0 39 Hoa9s Jopghs OUmSA0
658000 2023 Hemol 1 056356 - 1,122 9,836 10,958
Bemols Bmpgds - - 3,694 3,694
figmols Ubaas Lhijeno Bnd8emlagseo - (35) - (35)
Lmem Lifmemo BgBmbiagsgmo 2023 fierolbongols - (35) 3,694 3,659
63800 2023 §emob 31 cg308Bg6ls - 1,087 13,530 14,617
ferols Bmpgds - 3,229 3,229
ficmols bbgs Lemyeno 8gdmbisgseno (712) - (712)
Uy Lifyemo 8gBmbiagseno 2024 fiobiogols (712) 3,229 2,517
6580 2024 fiemobs 31 qog39ddg®L 375 16,759 17,134

bgewddmgabgemmbols Lsbgemoo:

39egob goweosd seegglio

oMgddmHo

2025 Gemol 8 mg@modgho

»BoEolo, BdjsMoggmm

396856390000 ByB08369d0, HmBengdog dmagdemos 3336gd%Y 9-49, Fotdmaagbl Fobsdrgdety 3mblmmomomgdwmo
#obsBLGO BaxMH0Ba7B3B0bL AeBryymesge Baffoemls.

* 538 ememstiols 933035¢0BGH0 3onMgdo dmfimggdumemas Bbmenmge Lynbgm®mBsgom do%bgdolimgonl. mabbgdo gobsblm®:
5BsG0Bagds80 3mB3gME0MHHRBMEOs oMo s88 mms®do 2024 Farol 31 gagddmol Esbmmzol asagomo ga@lion 1 533
@MEPa6I0 2.8068 atio (2023 Ferols 31 n359d9M0: 1 588 mematio = 2.6894 mao). msBbgdo Bmagdols s Batiomols s bbgs Lvwmano
B8mbagemols sBaatntagdsdo 3mbgnMEoMmgdmns etogsh $83 Emes®do 2024 Gurol Lsdeere asaamomo 39Gloo 1 583

QM@0 = 2.7208 gootio (2023 : 1 583 qoeagns®o = 2.6279 ooMls). M\ [’%
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XOJOXO0 X8R0

B0 635980l 3mBlineoomgdawo gobsblinmo sbysGodygds
2024 femols 31 9398865002 ElGgBeIcro femolisogols

(0236900 338mbsbraamos soslmBoor Jstiorrem qstilis s S8d @ragmstido)

2024 2023 2024 2023
Bbadabs o o 588 emgmsto* 538 mgato®
B0 63350080 bsm3ghagom bsgdosbmdomsb
Bmands ©DYa3M8EY 8,782 9,705 3,229 3,694
3mOggBotgdgdo:
339020L @3 28mOBH0BEonL batxgdobomgolb 11 1,156 750 425 285
39303%0b 358mygBgdob vuamgdol agmolmgol 296 247 109 94
badGeggbdm dpdmbsgerolmgols 10 (264) (249) 97) (95)
Ls3GHmEggbEm bafrgobomgol 10 2,046 2,674 752 1,017
9GO0 FMLOL aEIoErgdon Songdrwo
33M9500bgdremo (Fndebimanmds)/Batrsgroborgols 624 (458) = (174)
s 390bem bbzsmdobomzols - - (221) 36
Lam3gMHapom Beso 6s3swgbo Labirabsgo gsdodserol
B3MmoEnBabsBeg 12,640 12,669 4,426 4,857
LabirBogo gadodamols sgeromgbgdo:
bogadee oo bbgs dmonbmabado 3,218 1,855 1,183 706
Bxtropgdo (12,325) 9,841 (4,530) 3,745
530B656Lm©0 33eEndMEgbad Moo CoMYdTEgdom, 3,322 (9,726) 1,221 (3,701)
B gds-BaMwemdo sbsbgom
bsgadhm qos Lbgs gaer@gdrwgdgo (144 (10,745) (3) (4,089)
8o drjero s306ligdo 3,270 (684) 1,202 (260)
@m0 bsblimgdo m3gmagondowsb 9,981 3,210 3,449 1,258
ogmgdueno 3Gmagbdo 10 264 249 97 95
29@5bEoEo 36m3a6E0 17 (2,008) (2,852) (738) (1,085)
" bae3gHsgom bsgBosbabogst Bompmero faobos
gm0 Labltndo 8,237 607 2,808 268
Bjraeo Bs3swpdo bsobgglihogorm LisgBosbmbogest
39500obEd FoMOmaEo LEBMargdadob 8gdgbobomanl 11 (4,898) (1,499) (1,800) (570)
3G5B3BgMH0STHMO sdBoggdo - 19 - @
 bsobggliyogom LsgBosbmbsto gsmygBbuemo §aobas
xS bsbligBo (48%)  (1518) (1,800) G77)
R0 65350080 Lygobsbbim Lsgdnsbmdost
FBmbrgemdgdo Bobgbbgdo babbtgbowsh 17 14,041 39,637 5,002 15,083
Baliglibgdo LsblGdOL go@snsMzs (18,746) (39,116) (1,943) (14,885)
Loy dMm ForwydEnddob @sesgs-doMooswo 0bby 17 (303) (233) (111) (89)
baggobsbles bag8osBmbsBo asdmyabybmero faobos
205000 Lsblthgdo (5,008) 288 (1,840) 109
baga@rther 3UOLob 33eowdol yoguegbs g
LobbEBLS @s Gaon 110035006d%] 188 (451) 69 (172)
f90bios Bexps Grremsmo Lobligbls s Bsm
033035¢96Gd30 (1,481) (1,074) (763) (372)
BOWQO Lsblitigbo o 800 933035w96GB0 Fenols 15
©sbafobdo 15,148 16,222 5632 6,004
OO Lsblitdo (25 800 93308596 GBo Ferob 5
__Boagomaly 13,667 15,148 4869 5632
bgem8dmgabgemmbol Labgarom:
3952306 30anerosd seneegbo
ofgidmto
2025 eamols 8 mg@mddgeo

odogrobo, Lxgoomggemm

2968503 gd0mo 8960836900, BmBemgdog dezgdrmos 339GMgdby 9-49, Go®dmagygbl Fobsdpgdatyg 3mblmmogomgdymo
530B5BLbygMO sBsMnBagR0d0L gsBymege Baffogml.

* 588 commaol 933085630 30a®do dmfimpndugemos Bbmerme Lsobam®Bszom 3oBBgdoliogol. msbbydn g3obsblr®
SBgoModagdado 3mblgHEBOMIdNEos eBogsh 83 mmsmdo 2024 fierols 31 n3gddmol @sbryMzol asaawmomo 3nGlom 1 583
@mersto 2.8068 ¢ato (2023 fHerol 31 093980960 1 588 et = 2.6894 ¢niMn). 056bgd0 Bmggdols s Bofmagols s Ubgs berymo
Yg8ebagmol s63560898580 3mB39MHE0MHBENNs MsMaEsE $88 mes®dn 2024 ol Lsdrseme asagmomo 3MLom 1 $83
QQMEPSGO = 2.7208 3®io (2023 : 1 583 comemsto = 2.6279 ensdls).



XOJOX0 X8TB0
J0BUeaemo@omgBeemo goboblsbo sbgsmodsg8adols gsbBswigdoorn G9bodgbabo - 2024 fmols 31 93988960
(00560980 838mbsbryemos somsbieBoom gstsoriem cmstlbs s 588 memsmdn)

1. Mmoo obgm®dsgos

fobsBgdety  3mblmmomomgdmemo  gobsblrMo  sBasModagdgdo  AmBBsEdMmos  gobsblmGo
9B sModygdol  LsgBmsdmeolbem  LBsbEsdBgdol  (,8sLL)  dobggom,  LagsGoggmml  356mbols
dM@sBHHMEo 5Moibgob, s6a3Mm0dndols s M@l Bglsbgd 8mombmabgdol gsmgzsmobfobydom, 2024
famols 31 939009OL @oliGwEadmero feolsmgol, 33k xogoxolsmgol (3gdymddo 3mB3s60s 36 xogoxo)
©s dolio Ggoermdoo bsfs®dmbomgob A3l 39GHM3sL Bovger bgtgolod xmGxos (878ramddo xamao 6
KOJOXO XBIBO).

3L %0900 ©I8d6Es 2017 Herob 4 5330L¢MmL LodsOmzggeml Lyxsmm MgabdMob gomgbrmo bsaggbEml
dog6, LamgaobdMogom bmdtom 405221950 s dobo s@y0EBEYdIMIMdS LsdsGmggemmBos. 3md3sbos ©s
dobo  Bgomdoeo  Lsfedm  FgbmmEnmo  3sbrbobdygdermdol  Lsfs@dmgds  ©sx3vABBAB,
Ladatomggenmb 3s6mb3Edemdol 8gLadsdobsco.

2024 qo> 2023 femgdol 31 ©9393dM0ol dEamOstgmdoo, Xannol Mdnsemem d8mdymwo 3md3sbos ogm 33l
39¢H™m35L o LgHzoLboD wodomgEo (3303MMmbo) s Lsdmemm Gs3zmBBHMMWYdgwo bty oym B3
39GHOmIsb 9bgex o 0bomgMbgdgbse wolomgwo (3g03Gmbo).

X090X0 %379%80b doM00s@o Lsgdosbmdss bssgosgom Lyfgsgob Bgliyowas JoMomaEE 3g&MH™mIL gbgdxo
@wodomyEols @s 33l sMamdsdl 9bgtxo 3MBoLysh (LsgMomm FMBBHGMEWL  ©IIggdEgdIMHgdMmo
LsGoMBmgdo). xamzo dgbyomero Lsfgegol ©obEHGHOdMEONL SbmMEogwgdl badsmzgawrml 899y
59603mMBHgd80: MdoEroliol, dsmdol, Jrmsobob, BaGobG®mols ©s dgiGool s9BHM3mGEHIRTo s sLggg
gools 36GmEddL sa0wmdMog 530530835605y - J3L xMOR 06 gsmggolo. xaMBO Yool mGo GHodol
Lofigegl: TS-1 s JET A-1. 30335600l Gga0b@Homgdmeo Jolisdsdoos FsgFsgsdol sdbomo #34, mdogrolo,
Lagetomnggenm.

3MBlmemoEotgdmwo gobsblirdo 36356083905 353mbisdggds ©BG303©s byddnasbyemdol dogem
2025 §grob 8 mg@mddgels.

2. x3mxob Lsxm3ghgom gahgim

obymo 335300509V BBOYBO, BrYMGBOE 5GOL bagsBNZgEm, gsB30msMYdME BsBEHIBMIB Bgstgdom
MBGm 39¢) Hobg BogBmegdl Jgoasgl; sg 0gneolbdgds g3mbmdozmeo, 3mwo®ozm®o ©s bmgoswmyo,
L85 gdM0g0 ©s Ls3BMbAEId@ LsnMmbggdo. LfMsBo HYI3gdom bogds Lsfsdm Lsgdosbmdslmsb
©53530069d Mo MYasgogdol  Rsdmyserodgds,  OmAmgdog  bloto  Lbbgsslbgsagsto
0b3gM3M9@ 5300l bagsbo bagds.

Logdsngguml dmBsgswo 93mbmadozwmo 808sGmvends EoEFoMIE ©TmM30gdME0s F0sgzmmdols Bog®
29BbmdEogmgdnmo  g3mbmdogmeo, #obsblmGo ©s Fmmso ©mbobdogdgdol gugdBHMOE™MdsBY,
Logosbsbsm, bsdsMmmYdMmZ, BsMHIRMIEOMIBYI s 3MEr0R03Me BmgugbadMsb gHmaco.

2024 §gamls Lagstmgganml 93mbmdozsd sam®dobgdol s@gdomo ©obsdogs sBggbs. 8 &gbwgbgosl sbgg
baero gnfiger MEbmgmo 8mgogsdgadol 08og®oaod, Ha8sg Lagmbgels s dmdlsbumgdsby dmmbmgbols
B yd8mofigns. myydEs, dmmbmgbol bHms @s Bglsdsdoloe Bslgdol BeEs sbggy byl Mfigmdl
Lags®amggermdo 0bgsgosb.

bgerddegsbgamdsl 56 8grderos Hobolfst gsblabugmmb yzges 8mgmgbs, Mmaganbsg 390degds 3o3egbs
3gmboogl JsGover 93mbmdogsby @s glisdsdols, XxamBol LsdmBsgerm Bamdsmgmdsbyg, o slgoo
293wgbs 9gBgds. bgumddngsbgurmdsl bxgMs, Hm3 gggars bsgodHm Bmdsh oEgdl xameol Lsgdosbmdols
3aMmdOLS s 3563036YBOL bV FIMI®.

* 588 omamatols 933085aBGo Goa®gdo dnfimmgdmaros Bbmeme Lsobgm®asgom obBgdoliomgal. msBbgdo Bobsblm®
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X0gox0 X830
Jablmemo@origbeyemo gobsblino sbgstodagbgbols gobasHAgBomo abodiabbo - 2024 femols 31 39080
(03550980 530mlisbrreros s035mBoc ko asilsy 3 S88 EIESHE0)

3. Laspogbam 3memo®o3s (35aMdgemgds)

s8erB0BgBrymo @oBBregds (PACT) sGol sbbs, HmBgrog 8mo3ogl 5306sBl@mo obldemdghEob
bsFyolio 3@0sMdol Msbbsl gsdmIEgdNIEo doMOMIEo MBbOL F9EILES, @ITIGHIPDWO ESFOHMZOO
36mEgbBo ©° §obsBlmMo  sddoggdol Fgdmbgggsdo, Bgdgomgdywro dmbsempbymo  bagGgoodm
Bserw@on (“ECL”). @sgmmgowwo 36magbdo dmogsgh bsfgobo 5005MRBOLSL 3535 PIMEO FotoygdOb
©3BsbsexgdoL @5 BydolBogHo 3Ggdool 36 obzmbEHol 58mOGHOBIE0L 3500l ©RBM350©Y, JBIIGHWIO0
Lo3GmEBBm  §sbagggomol  Bgmmeol  asdmygbgdom.  ©spMMzowo Ls3MmEgbm  dgdmbagsemo  qo
©53OMz00 Ls3GmEgBo® bR, dsm FmMob GrRMOE EIFOMIOEo 393mbo s s0mMEBH0Bdmo
©ob3mbA0, 36 36980 (FoHdmAmbdobal pO@IZIEIDYO LsgalimGolb Rsomgwoom, mvg sbgmo sGlgomdl)
3oy 56 s0Labgds s ool BobsBLy®o Bpam0stgmdols  sBasM08agd0L Fgbsdsdobo dnbargdols
L5dsEaBl WOMRdNMErgdsT0.

IBIADB0 bs3GBepgbhe 3sbs33900l 8900 sGob L3GHMEgbEH™ 8g8mbsgarol o6 LsdMmagbdm bsmxol
3gLsdsBol 3gM0mEDY Bd@BsFowmgdol dgmmeo obg, Gm8 Bowfigrw 0gdbgl dmEdozo 35HoMEIEO
b33GmEgbGH™ 396533900 (9BgIANO0 Ls3BMEIBGM 3363339010) LaddEsbbm oMgdywgdsHy. 9BJGWOO
Lo3GmEgBAEM gsBs33gm0 sG0L gbs3ggmo, Hmgrol 8333gmdom DobBoE ©oLMbBHoMEds bygsMsmom
BmBagomo BUIErso 3dEsbEdo 36 BgBmbigargdo (Bmbsmebyero Laggoodm bsbogol ax6Hydg)
20BsBbrGo  oBbEGBgBAHoL  §oobos  Ladsgrsbbm o6 megds8©Y, BobBLMGo  obligMdgbEol
BmbaemEByero 9mdLsbrmgdol 33@s%y 36 byFodmgdol 8g8mbggasdo, IBG™ bsBdm ey 396G0mEDY.

983930 b3GmEgbem 3965339000 ©OLZMBENHEIBS 332EYBIRO LadGmanbdm 896s33g9mol djmby
0BLEEMI9EEHIdOL BrEso B335gd0 3Gm3gbGoL 8g8rgao 933LF>GBmgBbol MsG0wsdEY, potEs 3Ggdools
56 533153 BOLY, B3 SLsbagh LsgBgodm L3MIEL 0BLEGH®O36¢ 0L Booomgdmem 93m3s3 39bs33900%Y, 96
bbgs 3aers@gdby, Gemdgrms 360336gemdols LsdsdHm 296533007900 Bobygom sblsbrgHs 36 bogds.
Abgaglo 3680930 96 Bsbszwrgdgdo sdmBEOBEYDS 0bLEHWABAHOL dogrosto Bmdbsbery@gdol 350l
256853umd380. @EObIMBEHOMIRVNEO LoMgdrIErgdol 3ssbM0BgdS dmogagh bgardgatrmegdol dbsmggdol
8096 43ms 3EsbEOE 36 Bo@driEr Lagsluy®l, B33 98IIANO La3GMEIbGM 2565339m0b 9g8sanbomo
Boffomos. dgdgboeo 36 gddboero gerBabyMYdTIEro 30bsBlGo sddoggdol (“POCI”) 8gdmbggzsdo
MH3E530639m0 5005MB0LL MBEs 3sBobsbrghmb LyzhyEod™ Hobzom 3MOYJGH0MGdEo gBgddHMeo
Ls3OmE9BEM 335533700, Dogseromoliogol, LsbgerdgzHergdm 3°@sbgdol Bsgams, ob msgzEsdomzggmo
50056980LsL mbsemEbyero greswo Lisblgdol bygrdzgeby 290M0m3@Nds.

@0656le360 obbhGrIBgbgB0 — 3300530633960 505585, 230656Lv9H0 0bbEOHMABEHIdO Ms3EIIOMIIIIE
5005MEIBS HISWNOO QOMIPRMWBOM, GMIJoy FNMIIHONEYOS 39603980L IBIbIMXIBom. bsfigolo
50056950l HYsEHo QoMIBMEdOL bdry3gmglie 8AI0EIDEYO 25003980l gsbo. LsFyol snosmgdsdy
B908mbeyenmds 56 BMswo Bbmeome 35806 50Lbgds, HmEYLIE MISMOHO VOMYPIEGdS ©1 ¥5M0yYdOL Bobo
256Lbgsggdmmos, H@BEol 8330GIRNWYdLE Byodegds GomBma@agbogl 08537 0BLBHOAIBGHL Lbgs
808 0BG ©3330639030 bsdsBMH® M3M330gd0, 36 Fggsbigdab bytbo, Gadywog 2verobbdmdl dbmerme
98306090 s3mbisgsqro dmBsagdgdol 3dmygBgdsb. M53530M39W0 50056900L 8989y dmbswmpbywo
55309EOBM BM3OL BIGOEbO sOMEBs BobBBLYIHO s9Boggdobmgzol, Mmdmmgdog BgBsligdmeos
580HHODIRTEO QoMY IBOm, B3g 0ffg93L dgobogh bIdIMIEAOM BoG5emb.

@0bs6brto sghoggbo — gansbogozspos @s Bgdcgmbo Jgmsligbs — Fgasbgbol 35chggmbogbo. XynBO
00B656LnG 5@0oggdl Jgxusligdol 890@ay 33¢IBMMOYoSE X 3MBNRL: OO0 oMgdmegdom Imy)ds-
Bs@sedo sbsbgom (FVTPL), Ggsea®o oomgdriergdoo bbgs koo 890mbagsendo sbsbgoom (FVOCT) s
53mBHBIMmO 0oGYRYIwRom (‘AC). gobsblrimo s3@03gdol 3wwsliogogsgos ©s Jgdppmdo gx3oligds
©33m30mdmos: (1) Xangob doBbyb B8meEwb), Gmdswogs 298m0ygbgds gobblm@mo sgdoggdol
3mBEBgEol Fshogobmgol; @s (i) gobsblr®o sgdogol Brwseo Bagogdol Bsbabosmgdergd®y.

* 588 comemstols 33035eaBBN 30BHIRO BufimEadrmos Bbmeme LooBgmMAEoM 80%Bgdolozol. ;ebbgde Bobsblme
65610898580 3mBZIREHOMIBHENOS EWsGEEE 588 egmshBo 2024 ol 31 on3gddeol sbvmzgol asagmomo 37Blioo 1508
MO0 2.8068 cato (2023 Farobs 31 qg3g8dgHo: 1 583 ©@MEWsHO = 2.6894 3610). M56bgdo Bmpndolss @s BaMiowrols s bbgs bMnmo
BgBmlisgamol sbastodagdsBo 3mbzgMGomgdrimos @aMoEsb 5833 memstido 2024 Ferob LsBrsere 3oE3womo 3ndliom 1 39
M@0 = 2.7208 natho (2023 : 1 538 comemato = 2.6279 o).
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X0JoX0 X3TB0
ImBUeaemoomgdrcro gobsbliryho sbgsmodsgdadols gsbistdnbomo Ggbodabgbo - 2024 fumol 31 og9989650
(00560980 g58mbsbryros s0sbmboo Jstraneiem rsdbs s 588 mmsthdn)

3.  LosmMogbam 3merodogs (g53Mdgamgds)

g0obsbbrytio 59903980 — gansbogogsgos @s Ggdgmbo Gggsbgds — BoBbgl Grmagemo. dBoBbgl dmeymwo
sbsbagL, 0 Hmam® oMozl XaBo Mg0b 39¢H0g9db BMIEo 6335@YdoL Fosmdmbsgdbgea - xammol

80%sbos (1) gobsBlmGo sgBoggdol Germds LsbyedgzMmergdm Bmmswo Bs3sgdol owmgdol dobbom
(Lobgardn36megdm gmewsEo B535@dol dobsmgds Bermdowo’), ov (i) Hmgm®a LsbgmdnGvwgdm
B0 b535@gdol domgds, oby sgBHoggdol gsgozowEsh fsmdmddbomo gmmspo B535@gd0l omgds
(Lebgerdn3everndm greeo 6535900l dolsmgdsE ©s 3oldYoEIE BEPMBdOWO’) 56, mv) 6O (1) ©s s6g
(ii) 56 560b gbsggobo, BobsblmGo sg@oggdo Jamsbogogomegds ,Ibgs“ dobbgl dmegedo s Bggzsliogds
oMo NOMYdMEHBOm, Inygds-boMsgdo sbsbgom (‘FVTPL’).

X3NBOL  3JHoggdobmzgol (3mGBHRgmol ©mbybg) dobbgl dmgmo sbolsdbuatgds xamuol dogh
9gnsligdol  omstogom  bgerdobsfizemdo  dmGGEgmobmgol  @sEygbowo  80%BBydol  dobsefzem
396bm®E09mwYdreo bsgdosbmdol Ggbsbgd Bgbsggmolo 8B30EgomEgdol bsnwdgya®y. xammol dogH
20bbgl  dmEgmol  ysblsbEgHoliogol  gsmzswolifjobgdrmo  @sdGMGgdo  dmogsgl:  d3meGHEgEol
©5608699gdsl s F905@pgbermdsl, Fodbve asdmaEomgdsl 0dsbmsb ©s3s380GHgBOm, M) Hram®
80009dmEd BoEo 63359d0 Fglisdsdolo sg¢oggdoEsb, Hmyme bogds Golggdolb Bgielgds s 8sMomgs,
Hmp® begds 5dG0g9dol 89npgd0l F9x3slinds @s MMM brgds bgwddngsbymadols s6sBmsnmmgds.

B0obs6lrytio sgchoggdo — gamsbogogzsgos s 8gdamdo Gogsligds — graamso bsgsqgdols Bsbsbiosogbargbo.
HmEgbsg d0Bbgl ImEgmo meolbdmdl 5J@o03900l BEwMdsl LsbgeBy3Grmgdm gvgma@o Bszsmgdol
dobagndaq 96 babgedgztrmergdm BmesEo 6535gdol olsngds® ©s 3olsYoEs®, 3580k KavBo s@sligdl
BYeoo Bs3owgdo Fomdmspgbgb o s6s bmerme doMo msbbobs s 3GmEgbdol sm@smag Bafowmsb

©53538069dwe ao@sbasl (“SPPI”).

HmEgbsg Lsbgedn3Ovmgdem 306H:Md9d0 dmogsgh Golgl 36 33segdsEmdsL, Hmigmwog Bgmmoglgdamos
BodsBOLM Lalglbem bgedn3ermengdslonsb, 85806 gobsblvmo sddhogo emsbogogotmyds ©s Jggsbogds,
OHMPMOE »MHYOIWIOH0 QoMgduemgdom Jgnsligdero, Imygds-boMewdo sbsbgom®. SPPI-l 8ggslgds bogds
59®H030l 0833063900 $5005MPBdOLSL s gdgy dolio byamsbars Ggisligds sG bgds.

B0bs6bryto sghoggdo — Ggemsbogozseos. Bobsbbrmo sgBoggdo dbmmme 85806 Mgzmslonogomogds,
OoEbdg  3mOGggmol  ddmgol  30Bbgl  dmEgwo  TmeosbsE  oE3wgds.  Mn3ealogozsgost
3960L3ggdBHomero a3wgbs 3d3b @s GMegds dBoBBL dmEgerol dgsawols J39gy SGLIdMEo 30639wo
L5560 BYIdM 39H0MEOl ELFYoLOEB. LsFsGBm 56 TgmEgEos Msz30Lo BoBBYl Bmgero odwobsty
©> 3gbsoMob 39M0mEgdTo s 56 3oBMbmMEogEgdos MHg3mwsbogozszos.

gobsblegtio sgHogg80l gsrmslirgigds — bsztgoodm Bstsgnol s6560gbo Bmbsemeapbyemo bsiGgcoodm
Yswserobozol. xann0 390L3gdGore bogmdggwdg sx3sLdL bsgswem oBlEMMBgBEIdOL dmbswwmpbymm
L536gEoGM DoMswl 53mGHGHO0BYdNo QoMPBdMEYBom ©s BHJIWYYHO NOGYdVEdom, bbgs LEmm
990mbsgogdo  sLsbgom, olgzg Gmamg  bslglbem  3serEYdEgdols @ BobBsBLyMmo  a56sbGH0ol
bydg3071gdgdoEsb Fomdmddbomo Golgobogol s Lsbgdgzdmangdm  sdBoggdobmgol. Xamso
ymggero bodbasModygdm msMomom s@sligdl Bobsblvimo @s Lebgedgztmwmgdm sgBoggdols dmbsermebgmm
B53MIEoGM BBl ©s 5005MgdL Faobs sv@alIMgdols BsGowl. dmbsemeEbBgmwo LszMgEoG™
Dotroenols g3olgdsdo sobsbgds: (i) JovyzgMdmgdgmo ©s sEdsmMdoo Jgfimbowmo msbbs, GHmBgwog
2960LsB@aMYds Fglsdawm Bggagdol Lagd@mol Bgsbigdom, (ii) BMeol AHMomo WoMgdwemgds s (iii)
y39ems  8obsbdgfmboero s oLdmgdsEo obgm®dsgos, GMmBgeog bymdobsfgomBos dg@obbgdo
©3Bsbstxadols s dsamolibdggol gsfigzol asMgdy mommgmao bssbas®olygdm 3gMmomEol dmeml
Fodbryemo 8mgamgbgdol, s6lgdmeo dymdstgmdobs @s Lsdmdsgerm g3omstgdol 3Mhmybmbol Bglsbgd.

* 580 ememsmols g33035mobdo gou®goo dmfmegdremos dbmemma Lsobgm®misgom 8o%bgdoliongols. mabhgdo wohsblm®
5635608390580 3MB3IAEOBYONOs EaG0EsE 338 EmeErstdo 2024 firol 31 n398dGol EsbmM30L AsE3E0mo 3MLom 1 583
@MEato 2.8068 oo (2023 fiemob 31 n39829M0: 1 538 omenstio = 2.6894 @aMa). 0BbgB0o magdols @s Botsmols s Bbgs Lo
899mbagemols sBae60370580 3b39OEOMYdIMOs @sH0EE 538 EmEsMTo 2024 fumols LsTrisemm asE3Enme 39MLom 1 583
QOGO = 2.7208 goatho (2023 : 1 583 omgnsto = 2.6279 ¢adb). 7
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X0JOXO0 X3RO
JMBbeamOEORIBImo BobBUIH0 sb35608598980b 356850598000 F9bobsbydo - 2024 (ol 31 wg39089650
(00368980 g58ealssbrxmos 3003beaBoo Jsngen Cslbs ©3 388 mErshdn)

3. Lssofogbzm 3mmod03s (3o3™agends)

Xd%80 0ggbgdl g3sbls 9-0b 3585630390w@ Joymdsl LsgsFHm dmmbmabydol dmbswmmbgmo bszmgmodm
DGl Jggsligdologol, GmBwol dobgEzomsg BsBswol HxByego Bsbigds msbbom, Gmigmwog 0
806s6LnGo  0BlEGHOXIPbGHOL sGLYdMdOL FsbdowBy dmbogrmEbymo bszmgooBmm BBl Emeos.
dmlsermEbgaro Ls3MgoG™m Dsseols yslsbmds, baMgogmEgds bs3sFMm dmmbmgbydol sy ae3gds
LsgHhom bszBgodm Hobzgdol dsbsbosmgdergdol 8obgwpgom (Bmmbmgbydo Jglsdwgdgmos sxama©ql
390MOBONIo  Bgaombol, 3GmENMdgool Godol, Jwogbdgdol Ggodobaol, aoGeml ©s LsgsGm
369030l @sBm3z930L dobygzom).

50656b2x50 s9h03960 — BsGeafips. gobsblimo sgddogg00 8mmosba b Bafoqmdmog BsBmofigtgds, Hrggbag
X3980 s80fjr®agl 036bob 58megdols gz 3Gsgd@ogue Gglisdendemdsls s @ssls3gBol, Gm3 50t sHLBRL
®36bob 38meadols ambog®rero dmeamobo. BsBmaMs FamBrsagbl 500sMgdol Bgfiyggdel. Xamnds dgodemgds
Ba8efigmels gobsblimto sgd@oggdo, Hmganms 800k sebfmemgdol nmBolidogdgdo XM 300gg brMEogewEds,

MHmEglsg X3IBO 3E0wmdl 08 msbbgdol s0megdsl, MM, g3EIbEOL LbgwdgIBmemgdm 0308
SOLYBEBL, MIFES, 3 SGLYBMBL 38MEgBOL FMBogH¥Imo meemmobo.

8063650 39H03900 - 500363980l Gafras XaB0 BobBlMGo sBH0ggdol 5003HIBL Gyzn®l, Hmgbsg (3)
80bs 59¢0ggdob admligogs 6 850096 s35380Mder B 65350090%) MBgdOL 350l gsligams 6 ()
X3095305 Ubgsls goslis obsblvMo sgd03980wsh Bmwso Bs3agdol Bomgdol mMmmads 56 @M astoyds,
Gm3omsg (1) 5369,z assLEs 3gBHoggdol LsgmmMgdsolimsb ©s3sg3doMgdmmo MHoligo @s v3vgagds o6 (i)
Bo3nmMg0sbmsb  ©s39380Mgdero  sHLIBOMNE Y3ges Moligo @S IIIRIdS SME BdENEIIMEos ©d S
99656BmBadmen0s, Bop™d 3BEHMME0 56 500l TgBsGRmbBdemo.

XBIBO 3553JE sgBogbg 3mbGHGHMeEls 06sGBBYRL, 0y Bodngd LrYdogdBL 56 399BB0S §3sEIdEo sdogol
3°9030L  3M5J303mEo  dglsdemgdErmds  6es303doMgdmee  dglsdy Bbstigby s, 3JBHozol  RdEIEndsDY
4M3znER33M0 F>BIOOmO B9Brvgndol sfglndol 4smgdy.

Pst58mgbeacmo  @obsbbeyto  obbdGtgbdgbo. §s®dmgdmmo xobiblmmo  obbE®mmAghEgdo  solsbgds
G350 oMYdYIEGdOM. Yyg9ws FoMdmgdvymo oblGGNAgbGo sLsbymos sgdogol bsbom, Gmegbsg
MgoIBH0 QOGIIMMIES ©IEIPIOM0s s 33 EIdgool Lsboom, BmElsg MYSWMGHO VoM BWEmds
2996gmnomos. fsGimgdvmo oblGmdghdgdol Mgswyvio oMgdmegdol 33wowgds Farols dmpgds-
Dtro@do 50LsbAdY. ¥AMRO 56 0ygbgdl 3gx0mgdol sw@oebasb.

80bsBLYM  35eYdMEgdgddo s Lbgs 3Msgobsblyyd bywmdgzhmmgdgdBo BsGmvimo  asM 3390
$omdmgdrmo oblG®Y8gbGHgdo s0oMmoEbgds, Hmameg o3y Foddmgdmmo obb@MmBnbGgdo, Gmeqbsg
8500 Gob3gdo Es Fsbslosmgdwgdo I3oMME 36 GO EsEznMIdMO JoMOMSE by 3Grmgdslmsb.

399030l s dgbgoggol 3gosbbdgdgddo Bsdmvmo Ebmeito g3serdol am®m3sMEIdo a96Esm333ads
95000 doMomdEo bgwdgzMmgdgdomsb @ 3y S0oMoEbgds, gsties 08 Bgdmbgggols, Gmmabag
3m6&®sgdHo ©hmdobotgdmeos 3mbE®ag@ol dmbsfioary Bgdobdogho 3503369 mgsbo dbstol LsdwBsm
35Eedo 96 goseryy@Bedo, BHMmBwol §sdmygbgds 2s3GEgwgdYIEos 08 gambmBogn® a5Mm9dmdo, Lasg
®M39M305 3d6bMOF0YWEs, HMMGMOES, B3IOMIE 538 EMELGO ©s 930 3MBAMJEHIdOLIMZOU.

X37%30L 096 ©oEYdo Bsgmmd-3Haeyddgdol dglgomgol bywdg3tnmmgdgdo dmogsgl 33w smdsl,
G089l ©939380698weos bsgmbeol bsdsbMm 0oMgdrmmgdstiomsb, 8glsdsdobs, Bmogsgl RsGowge
Fo@Bmgdmelsg,  Gmdgwog o6 sl  FoEOmE  ©3393806gd¢Mmo  dofome@  Bobsblvem
35e0dMwodsbmsb. xamxnds 3®Ros GMgewyGo  oMYdIMEgdol myzombo 03olimzgol, Goms SO

39935603930 BsBoymo Fomdmgdmmo @d doMHomsEo gobiblvGo 35EgdmEgds ©s S0bodbml gzgms
30860vwo gobsblim®o gsmEdmengds MHYsenm®o noMdMEgdom, 3mygds BaGswdo sbsbgom (FVTPL).

* 588 omeratols 933035¢mgBE0 3oaGgdo Gmfimgdreos Bbmemme LsobrmGasgom BobBgdolinzgol. msbbgdo aobsblr®
5Bg(H08g0580 3mbggMEOMdIEmod Mstogesh 588 mesmBo 2024 frrols 31 9398360l wsbrGzol aoEamomo Moo 1 538
@MOESH0 2.8068 oo (2023 Forols 31 g398d96H0: 1 588 @m@sto = 2.6894 @wot0). 025Bbgdo Bmagdols s BaMognol s bbgs bthrmmmo
T98mbogemols 56360890580 3mbBgghEOMIREs raMoEsb 583 mEa®do 2024 ferols baBusmm goaamomo 34Gboo 1 538
@IS0 = 2.7208 coot0 (2023 : 1 588 @meod®o = 2.6279 ¢ootils).
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XG0 X880
JraBleaoOofigBro gobsblicitin 5635608598980l 3560x6g80mo G9bodzbgdo - 2024 fiemols 31 cogz9889650
(02368780 338ealssbencmos SoASImBOM J3Horm arstlis s S8 @menstiBo)

3.  LosmMogbgm 3memodngs (393Magmgds)

30dGoEmMmo gobsbluGo  gamEgdrmamgdol (Mgsemuito noMgdrimgdom, dmygds-BaMewmdo sLsbgom)
APENOO  0oMgduegdol g8pymdo Eawomgds JmMgddotEgds FsGoagdol womgdw@gdsdo 0dol
Laggmdgzgemby, HMI BLgsgbo 33mowgdgdo dgliynaol s 0d Libgs bstxgdol Bsfogmos, Botaggdol Bxon
587580609¢r 530 8IdIMH ML s 306HMdIBT0 doygzsbolimgzol Gma ogbs asBgmeo.

5obs6bN50 59503980 - 500565980l BFRAHS. X380 BoBBLLYMO 59BHO3gBOL 500GV Fyz3dL, Hroglsg (5)
Bmbgos 5dBogg00L g98mligocogzs 6 Bsmmsh ©s353d0M90mm g 63350d%) wMgegdol 3ool 3sbgs 56 (B)
%35305 bbgsb gasbgs $30BsBlvmo sdozgdomsb Bwmmao Bs3swgdol Gomgdol Muwgds 56 oM 3oMoygds,
Gmdmomsg (1) s3tnm3zy ao@obEs 3gBoggdol by3MmMgdsliondb ©s3s3806MgdmMmo GObD ©s mMImagds 6 (i)
L33mmEGgdLmB  ©s35380MgdMmo  sMLYPPOMIE Y3gws GOl ©d 3OS IOE BT ©5
BBsRBgdMEn0s, Do JMBEMMEMOo 56 stol FgbstBmbadmamo.

NGB0 3OEIIY 3JBH0gBg 3MBEHHMEL 0BsMrBIdlL, o 3MBAMs3gEEL 36 AsRBos FoEEIdIEo sddogol
259030b  3G37dB0gmemo  Bgbodemndmmds  3M3s39380Mgdven  Ggsdg TbatgBy s, dfBogol gaognlsty
439003560 sdagdomo 39buwandol sfiglndols astndy.

B0bsBULI0 gsergBrirgBydo — dogsligdols 3xdgeex90980. FobBLIOO 33erEdrgd)Bo JEsliogooMydwos,
Gopmey  Bg8oamdo  smMogbzom  s8mMBobgdmmo  noGmgdmegdooy  (AC), s (1) “Ggeoeedo
©oMgdIEgdom, Gmagds-B3M3do sbabgom Jggsligdvyamo gobsblimMmo gsagduegdadols” (“FVTPL”): g
3esbogn3sEos Bmogagh FomBmadmmgdl, LagsItimm Bermdogn BobBLMG 3seEgRdMEgRdIBL (Bspseomsm
dmzerg 3mBogos g3sb0sBo Jomswngdoo 333Mmdobal), 3oGmdom SBsBLsMMmYdLL, Bmbguog 8983960l Bog® sHob
50030300 LofsmBrmms 359MHm0sBgdOLL ©s Lbgs Bobsblm® 35¢rgdwmgdgdl, HmBgRLE gl 35HgacMMos
54300 80B0370rmo Ms3IB0MZI0 50sMYBoLIL s (ii) BobBlmGo Logs®obEHom bywwdy3Mmmadgdols ©s

Labgbbem gognEgduEgdgdabs.

ox360b  35en©g8e3em98980. 0%s60Lgsh Fotdmddbowo s YdIO0 MHZEI0MIIWIE Bbgds
$806s ©®I396@Io RoMYBMgdol LogmdzgmwBg. oxsGol seEIdIMEPRIBO dmogsgb oSGl
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95l 99997 ©fggdmo FemomGo 39GHomEgdobsmgol. 3500 33dmygbgdsl 36 3gmbos Gs0dg Loa®IBMdO

1%39JG0 068mOTogool 35800369059 56 3mBLmEoEoMdME s (33¢39mMe BobsBLG SB6a3H0Ta989d80
256356 Bgdumem ;sbbydby.

* 588 Mt 933035¢7g6310 3ogMgdo dmfmpgdrmos dbmmme Lsobam®dsgom Go%bgdolmgob. msbbydo gobsblm®
3Be6083g0580 3Mb3gMEHOMdWIENs eMNEsE 88 mens®Bo 2024 farol 31 g390dM0l bMAHINL Fo33amo 3GLom 1 583
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LH36sMEHTo 33eomgdgdo 30639wsE 0dobsty Fomb
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330 gdgd0 33blsBM3MsgL, HmA AbmenmE ob Jgorsbbagdgdo,
GHedmgdog 3336000 MBos goliGremml LosbysModagdm
39600©ol EslMEgdoLsl 36 EslMmgdsdg, sbgbl asgemgbsl
3035600l MBEgdsBY 33IEML Z5eEgdwEBOlL ©EsBIMIs
LosBpst0d9dm MmsMonnsh Lryw oty mm®3gdo mgom
(39L5d500L5, LMz olfobydguwos 35@@36{3@36015
801393500056 36 333056 FoerEdrEgdYBsE
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LBy sM0Tygdm MsMomol 8989y (853, 890rsbbagds, Hmdgmwog
©s8dbgdmaos Lssbys®odygdm mstonobmgol sGbgdmem
30035600b gobsblre dymdomgmdsby, Hmgwmog 83e3sbgdmanos
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30O AGHYIEo s0Moigbgol bsgHhmsdm@obe bEsbos® ol bsdJm
3939 39635MH 3L, HMP ZoeEYdIErHBOL EIRIMZOL, s660Bygdol
®oM000EIB 50365390 MMHIYHO N300 P3EIEIVOL MgEdIbY
56 Bmbgogds 3o3agbs, mv) 3mB3s60s senEgdmEros 8slGHyymmls
306mdgd0 Fbmerme bssbastodm 3gHomepol 898ay. 0w8gs, vy
300356000 M@E9ds, 3o@35Mb 35aEIdIMEIdOL ©ITRIM3S,
993009056905 3335600l ogh 3oMmmdgdol BgbH¥emndols

35 Yd¢IErgdsL Lssbys0dygdm 39MH0MEOEH MMMHIgHo mgols
396853e0mdsBo, 383560y 533996g0L 0bRMMB330sl, HMBgwog
B5omgdsl $deggl BobBLMGmOo sBysM0Tagdol BmBbAGYdEI9BL
39536md0gMHMB LosByM0TMm 39H0MPOEIB MMEIE mzgdo
25003b5bEgmo 35¢rEYdwIEgdadol Gobzo.

50b08bemo dmosgl dgmsbbagdgdol dgbsbad 0bem®asgosk (sm
detol, d90sbb3gool dmByosl s 3md3sbool Boge Bgmsbbagdols
306Htd9d0L FgbBrmegdol 35¢sL), 39EgdwYErgdgRdOL Ladsamsblim
QOB 08 BodBHIOL s FogAMgdIBL, sGLgdMdOls
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3BgsG0830580 30639HEHOMIVMENs sGOEsE 588 Emens®dn 2024 Farob 31 398860l M3l g5E3E0mo 37GLom 1 533
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Bs0RSOM F5EEIBMEIDS ROYOEYS -
M 3oRSMOOL BHMIEDJ30sd0

300356050 2020 Ggarls 353m3ggdme dsbb 1 bEsbostdo
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35BN BIBOL EoXFNBIOIL B3erg3o056 s yGHdgEn3swosh
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990mbsgerols 56 botixol s00s6g00b gssl 36 Jsmby asdgwezbgdom
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33E0gdgBl 3o3egbs 56 Bembogbos 3md3sbool gobsblwmemo
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300356058 3ol 16 bHsbgsMBdo 33wrowgdgdo 30639
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3sLL 16 LBobsd@do 33eomgdgdo 3¢ Bl 3ogozgdoLs s
oxM0b Mm3gM530gdobmgzol smEommgdger 8g8ymdo Jggsligdols
3mmbmzgbgdl, Gmdmgdog 53059ma0wgdl Bl 15 LEsbosMmEL -
999mbsg5¢mo 3mab0sMydemgdmsb asx3mM3gdvemo
b8y 360w gdgd0@sh, Gmdmgdog Mbms snoMogbmb Gmymeg
B9YOE32. 3300900l Mibsbds, 3s3ynwggmds dgox 698 »bos
396bsBEgMML ,0xM0b 3oslsbago® 36 ,,8gLHmGHId Mo oK GO
393Lsboo“ 0lig, B8 56 505G dob BogH FyHdoL Metowmols
3990099 896:HRMBgd Mo godmygbgool Meegdsliosh
Q5353900500 dmgnds 96 BoMogro.

(3330 9dgdo 56 sbgbL gsgargbsl 33dgozgwo dgoxs®ol Jogem
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0960l 33e0egdols 56 0x Mol ool 33erowgdol Jgwgasw) Bl
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* 588 eaemaols 9330350960 30BMY00 Smfimegdremos Bbmemme LvobamGdsgom JoBbgdolomgol. msbhgdo gobsblime®
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e 0bmmM3s30s, HMIgeog bbgsa3s6s@ stob dmmbmgboemo Bolils
7:44H(b)(ii)—(iii) LEHsbIGEHOM, 08 Farormmo sBasGOTagdolL
3960mEol sbsfigolol damdsmymdom, Gmdgmdog bvydogddo
30639 0YygbadL 58 3geroedgdl.

2sbL ST 506l FaMsmdslimsb Es3og380MgRdmmo gobsblwymo
06@mMH35300L 3adgnsgzbadol Bbmys Fmmbmzbydl, Hmdwol doBsbos,
30035600L96 dmombmzml 9eaMsEMdsbmb ©s35380M9dwmo
0ob3900bs s glademgdanmdgdols dgbebgd 0bxm®mdsgools
350750536905, Mo LBalistygderm 0gdbgds Bmaswo EsbodEww g3l
20656LrM0 Bg3®0dagdol doMomso dmdblsmgdugdobmgol
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©535380698w0 3594390 gdgdol Jomgdolsl. 58 biBsbesMEHOlL
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5B6M08a0580 3mB3IMGHOMI1 IS oMb 588 mes®do 2024 fixmob 31 ¢g3ndddol EabMIOL AsE3Enmo 3GLom 1 539
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Lobgemgslim s Gobomsb s393d0Mgd o bifigdo 887 700 326 266
UsgmBLrE@aEom 8mdlisbeMgdol Lsgsbry®o 373 218 137 82
Ubgs Lsgsabisbagom absbstixgdo 94 89 35 34
Lomaolg 8o6oaqdo 58 47 21 18
LadoB3m batixo 14 155 5 59
Lbgs osbobatyxado 139 79 51 31
Uy BogHoom b se80BobidMsgormo
abBabafnggdo 2,381 2,077 875 790

3Gmagbomeo 9mdlsbmmgdol bsgsbm®mdo gol 110 sosbo ws®o (41 smsbo 538 EmEsco); (2023: 84
5005b0 @560, 32 5msbo 539 EMWIMO) — SMOGHMMOL/sIEOGHMGYIMo BomAol doge yafigmeo sEodobs
©> Ubbgs 30mggbommo dmdbsbm@gdol bstxgdo, Gmamea gl asbbsBbEgBmmos ,drusemEmmmo
30GHoEbzol, 6350083980b s sEo@ol Bgbsbgd® bsdstmggamb 3sbmboom.

* 588 mes®ols 933035¢9BG0 ogMgdo dmfmmgdviemos Gbmmmg Lsobrm®dsgom 8o%Bgdoliogol. msbbydo gobsblmem
5B25M0890580 JMB3IHEGHOMIBME0s EoM0EE 88 mmatdo 2024 firnob 31 ¢og378dMols sbvyMzol asaaEomo JMlom 1 583
QOaM0 2.8068 oo (2023 Fenols 31 0g39089H0: 1 588 mesto = 2.6894 ¢msn). osBbgd0 Bmpggdols s Batagmols s bbgzs bdmemo
Bq8mbagemols 56560890580 3mBgMEMIRMENs (oMot 83 mmstdo 2024 ferols LsBmsem aoaawomo gnmboom 1 533

QOISO = 2.7208 oo (2023 : 1 538 comemsto = 2.6279 ¢ostls).
g D WM /\7%- 30



XOJX0O X3TZ0

FBlagmOOrigBeiemo Gobsbltio s6toBagByBols ga6BsigBown Bgbofatnbo - 2024 femols 31 cogapdbgo

(568900 358mlsbrrerns saabmBoom st gnstilss @s 588 mersmdan)

10. ®obsBbmGo BgBmbsgsmo/(bsmxgdo), bgdm

2024 2023 2024 2023

M0 MO 580 mEnsho 588 omemsiio

Ls3mEgBdm dgdmlisgsmo 264 249 97 95
DELOO0 Z3IHOL BEIOL

(Btr5e0/)8g0mbremmds, Badm (1,100) 458 (404) 174

Bo3GHmEnBEM batigo (2,046) (2,674) (752) (1,017)

Limem gobablm®o Sg8mbiagsao/(batixgdo), Bodm (2,882) (1,967) (1,059) (748)

* 588 ermena®ob 9330339630 og®gdo Bmfimegdbrmos Gbmmemg Lsobgm®dsgom GoBBBdolimznl. mbbgdo BobsBlum®

2Bget0898580 3mB37MGH0MYBLIMOs oMok 598 mems™mdo 2024 Fierols 31 @g398dMol @sbrMmzol aaagwomo 3m@boo 1 533
@MERs60 2.8068 crsto (2023 Ferol 31 g398dg6o: 1 588 mastio = 2.6894 @s60). 0256bgd0 8mpgdolis ©s BaMawob s bas Lemmo
Ggdebiogemols sBoMobagbado 3mBggMmEHnMaRvmos ¢sthowasb 588 mes@Bo 2024 fimols LeBmsme adE3Ewamo 3MLoo 1 589

BntEM

QOO0 = 2.7208 oo (2023 : 1 5838 omens®o = 2.6279 os@l).
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X0goxo XaI30
3mBLeagmo@omgdeiemo gobsblrho sbgshoiggdadol 3sb8smBgBooo ggbolgbybo - 2024 femols 31 93988960
{(0256b760 85803b3byc0s 5033UMmBOOI Fhongc 3ehbs o 588 eaemsB0)

12. a0@gowo

2AMOIOW0 5003MGRMEos 83l 9ot Fobmerol (BMso bsblMgdol Fsmdmaldbgwmo gomgmwo - CGU)
99096006, Mo xaMBIo  Y3geoby @sdow  @mbgl  FaMdmipgbl, GM3gmbgs bmBHzogwEgds
byeddm3zs6gmmdol doge amgowol dmbo@m®obyo. 2018 gl dgoemmdoero 3md3sBool babgwo (83l 956
30bemeo) B90335ams sbagmo bisbgerom - B3L 39GHHm3sk gormgw byMzoLbo® xmGxos.

CGU-b 5B5D0smendoo 0ogdmergds gobols®eg®s gsdmygbgool 0omgdmmgdols gedmmgegdom. gb
asdmomgangdo  0ggbgdl ®mMamso  Bs3sgdol  3Gmgdsosl  bywmddmgsbgwmmdol doge  ©dBHIoEgdM
BobsBLMG o gHIODY ©IYHEBMBOM. KRBT odmoygbs Bmygdol Bowamds @obzMBBHOMmGPRINMO
AMEoEo 653507500l dgmmepom. gs9mygbgdol Lotgdrmgdol gsdmmgmsdo gsdmygbyduwmo ©sdggdado,
GHmIgol odstmsg  sBsBRIMMYdsEo MoMgdmegds yzgursby bogbloGom®os, oym bsby®mdmogo Dol
3965339900 sm0 fiemols gs63sgermdsdo 3% fievom®a (2023 fgal: 3% FaroryMs) s WACC ©adgageol
9999 16.34% Geronsgo (2023 Gambs: 16,4% Femovyths).

XBIBO 33403900L dmEvyemdsl 333-0b MYsEMBo BMHEOL G9d3Pg EIYHEBMBOM 3GmabmBoMgdL.

dmofimodmgdmsb s  3wogbdgdmsb  gsgowagdols s  dglyozgdol  @sbgdo  ©igwydbadeyemos
LobgBg3emmgdem 306mdgd%Y. Igbgoazol Bslio ysdmomzangds bssgosaom Lsfgsgol Sersgol (Platts)
3mBH0MYdsBy Fgosbbdgdermo FaMgol ©sTsBgdom. 0303965060, sbisgoo gsbo Boomgds Lssgosgom
Usfigogol gmsgob (Platts) 3m@Gotgdsby 95;msbbdgdrmo ds@ggols sds@gdom.

byddegsbymmdst bxgs, Gmd Bgdobdogmo dgbsdemm 33wowgds dmegst 83987030, GMBagdlsg
083996925 565BRsMMIBIEO MOGYdMEGds, 56 35dmofiz393L BIEreEo Lablmgdol Fs®amdgdbywro geHmgmmals
530330050990 Ldsesbbm  oMgdmmgdol  saMgrotgdmer  sBsbMIMGIRIE  womgdMEgdsy
2905 F5HDIBSL.

13. O9sGspgdo
2024 fjemols 31 2023 §emols 31 2024 Femols 31 2023 emols 31
©33988960 ©03088960 ©03988950 ©)3788960
- ™60 860 589 ommmsho 388 egmsto
bs§3930 27,350 14,753 9,744 5,486
Laorsatoam Bafioegdo 996 1,267 355 470
Ubgs 3 4 1 2
Lrgem 836roagdo 28,349 16,024 10,100 5,958

* 539 Mool 9330359630 308MJd0 dmnfimeadryerod Gbmerme Lsobgm®Bsgom 8oBbgdoliozol. msbbgdo gobsblwe
5656108390580 3B639GBHOGIIOs oMNESE 588 mens®dn 2024 femol 31 9390060l sbM30l 9a3womo 3MMLoc 1 539
@Mt 2.8068 emado (2023 ool 31 ¢n3998gM0: 1 588 mensto = 2.6894 msMo). 0sBbgdo 8magdnls s BsMogmob s Bbgs bdmmo
Bndmbagemols oBgamoBgds8o 3mbagMGomgdreos @stnsb 588 mmstdo 2024 Fanols LeBrsmm asE3ENmo 3MGLom 1 533
QMEPato = 2.7208 oo (2023 : 1 588 comemotio = 2.6279 gmo@ils).
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XOJOXO X8IBO
JmBbeaemooigdrmo gobsbleytio sbgsmodsggbols 3568s6gboomo 8gbodiabydn - 2024 famols 31 39089650
(0256b980 338mUisbricm0s s005bmBO FoBonepem rsthilis o 588 egrsmdo)

14. 13g3s36m ©s bbgs dmmbmgbgdo
2024 fieemols 31 2023 femols 31 2024 Genols 31 2023 §emols 31
©33998960 ©33988900 @©03980960 ©33900960

oo @60 398 mmaho 588 ermafo
L3036 dmobmgBado 709 2,151 253 800
bbgo BobsblmGo dmosbmabgdo 428 396 152 147
153 7000G™M BIHaEOL SBMOELOL 388m3Eadom (141) (141) (50) (52)
bgew gobsbligho sd¢eggdo Lisgsdhm s bbgs
B8morbmgbgddo 996 2,406 355 895
Lsbgs dmombmgbydo 77 227 28 85
255bgogo 5356L9d0 644 2,250 229 836
Lrmem Lisgo36m god bbgs dmmbmgbgdo 1,717 4,883 612 1816

80b63BLYMO > LabgwBg3MYEgdm 39¢0ggdoL dmbiemebywmo bszMmEoBM BsMammol §Bobos @sGHogbgs
90 0090 @stol (32 s00sbo $3T EMEMO) MEIBMBOT ©s35380M9RMEos 3L L,KMOR0E 93Bz90LOL*
153536 mmbegbgdmsb. . xmMHx 056 9stiggolio® s6 gmsbbdgds ,39BHMIsL Bomge by@z0L KXMBR 0L dogH
BoLob gosbysM0dgdsl, dgbsdsdoliag, Mbbsl 56 obEob. Msbbs Lad Fawby Bgos FewsMbogwos.

* 588 oegmamols 93303598G0 0GR Bmfingdrmos Gbmmme biobrmMBagom 8oBBIRBOLmZOL. csBbgdo FeBsblmG
5635608390580 3mBzgMHEOMYBLIEos Mo 588 mers®Edo 2024 fimol 31 n398dM oL b3 a4a3Eomo 3mMloo 1 538
@ESHo 2.8068 enotio (2023 Fierol 31 @g3988g60: 1 588 @exmstio = 2.6894 msto). msbbgdo Bmagdolis @ Badaemol @s bbgs btkmmo
893mbogerrols 5BsModyndsBo 3mBggMGNMdYYEos M-t 588 emma®Bo 2024 Ferob LsBrsamem adaamomo 3rBLom 1 583

@OKNSHO = 2.7208 erdti0 (2023 : 1 538 eeenstro = 2.6279 grotls).
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XOJOxX0 XaTIB0
Jblmamooaigbayemn gobsbliytio sbastodagdabol 3sb0stbgbomo Ggbodabado - 2024 famals 31 q3988960
(0035980 g58ealssbygem0s soasbeaBom JsFHeneIen B @ 588 easHB0)

14. 153536 m > Lbgs Immbrmgzbgdo (goaMAgmgds)

2024 ferob 31 9393060l Bamdstgmdom, bsgsFMm dmmbmgbgdol bszMgodm bstobbol sBswo®bo
8q90¢ga0s:

Bogmosbo ogmosbo
sGlgdOBOY s6lgBeEdol
Bosemols UsBagmsblim 956d0gny Baboenols Lsdocsble 056daemy
BobisemmqoBgmo Bmbisereabyemo
s3tpoodm Bs36h)@odm
asbozggmo oofighrympBs Do 30533000 wofdregds oo
donerosbo mogboyemgbs 583
3mgibipdbo 6O oo sto ©mmsho 588 mematio 588 omemstio

Logagtim Seaobegbpbo

- 803¢m93500560 0% 473 (10) 0% 169 (4)
- 30 corgfceg

35C0SPIGOENIDS 6% 111 6 6% 40 2
- 30-¢osb 360 comgdoy

3500OZIIBOENDS 100% - - 100% - -
- 360 cowgb) 8o

35005FOIGOYOS 100% 125 (125) 100% 44 (44)

bgem bags3nm Smmbegbydo

Bmdbds®gdgemsb

2OBMOAPREo

boemBn3rIgdgdosE

(Bongmosbo Bsbagmsblim

ofgbmnds) - 709 - - 253 -

L53MgEOGM BoMognol
sbstngbo (141) (50) -

Limen bgsdeom dmmbmgBgbo

9mIbAsOdgosb

S oy (e

b9yt gdobocost

(LaBagmablier oMBIEYBS) - 568 - - 203 -

* 533 @MEmHol 93303500630 3053Md0 dmfmpgdremos Bbmanm Lsobgm®asgom JoBbgdolimzol. mabbgde @obsblme
5650808580 3MB3gMBOMBdOS M0 588 emems®do 2024 fierols 31 g3nddmals abmMzol yepgmomo 3AGlom 1 583
QMESGO 2.8068 ¢na@o (2023 Garol 31 og398d960: 1 588 eams@o = 2.6894 sto). 05BbYBo Bmggdolis s Botogrols s Lbgs Lo
998mbszemol 56608370580 3MB39GEMRMmOs st0Esb 580 mes@do 2024 Furol Lodgogme asaaEomo 3Hloom 1 538

OOESMO = 2.7208 coato (2023 : 1 539 meratio = 2.6279 @o@l).
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X0Joxo XaI30
IMbBlexmopatigdacmo gobsbUsio sbgstadagbgbols gsbdshgdooo Ggbodghabo - 2024 fkmols 31 wa3988g6k0
(0236b80 g38malisbyeos $025beaBO0? FBO? s 3 58 POITH0)

14. byz536m s bbzs dmobmgbgdo (gogHdgergds)

2023 Gevob 31 @399d60b BpmBstgmdom, bsgsdmm dmmbmgabgdol LszMgmodm bstobbol sBswwobo
J9dga0o:

Bonemosbo Boxemosbo
Bahoerols Lsdsemsblsm sbgdmbdols BaMdmols LssdagmsBlien 30bgdMBOL
856doenby 85680ty
2965330000 @ofgdmergds  Bmbiserexpbgmmo pdbaagomo @ofgbmgds  BmlneneoBgemo
Lagtroodm Lagfgodm
B0 BOHOEO
Aoemasbo omgdriemgds M0 M0 ko 598 588 oeemsto 588 omamstio
ez 80 _ oowsfio .
logs36m Bmorbmgbabo
- 8m3ernzoosbo 0% 14 - 0% 5 -
- 30 gdeg
3OQ0OAOEOTIIDS 6% 317 (18) 6% 118 @
- 30-¢0s6 360 ooy
FCUIASVOGFOCNDS 6.1% 1,807 (110) 6.1% 672 (42)
- 360 o9y g0
35OIRHVOGOTINDS 3% 409 (13) 3% 152 (5)
e Lsga3eim
dmombmgbgdo (Boxmosbo
babagmablic: oGmmgds) - 2,547 - - 947 -
bo3MIEOGEM BatIemols
sBatogbo (141) (52)
Lier Lsgs3im
8mobmgbgdo
88bBsGdemsb
BOBMAIRmo
brBg3frmergdgbocesb
(L3BamsBlm moMgbrmands) - 2,406 - - 895 -

15. gmmago bisbliMgdo s dsmo g3gog3emgbhgdo

2024 enols 31 2023 enols 31 2024 femols 31 2023 Gmols 31
373860 ©33060g60 ©33983960 ©03090%0

B @0 e 583 omemato 538 sk
Bmobmabedy olidxsto Lsdobim Bydmgdo 13,667 15,148 4,869 5,632
e @renieo babliGBo @ 8smo
233035n6& 00 13,667 15,148 4,869 5,632

gepemso bsblitigBobs s Bsmo g33035a96¢0g80b bsitgcodm bstobbo. 2024 faool 31 h398d6ob s 2023
Barob 31 ©g308dG0b BaMBstgmdom, dmnmbmgbsdog sbsgs®o bsdsbzm Bs8mgdo 0bsbyds mmb JsGormer
256380, H@BergdLaig Moody’s/Fitch-ob Gg0@0byol dobgwgom Ba2 Hgo@obyo sggm doboggdmwmo @s obobo
56 041 3O 35WIFIVIGOIDRMI0 O SO JIRSLLGYOMEO.

@9BmBobazool gservdob Bgbisbgd @@ sergdolmgol oboggom 9960936s 21.

* 539 egmstiols 330850 gBE0 3ogmHdo dmfimEgdrwos Gbmemm Lsobgm®iszom 8obBgdoliogol. msbbgoo gobsblme®
5Bp,5t08g9B580 3mB3gMAOMIBIIEOS reMogsh S8 emmsGdn 2024 fimob 31 w3986l EabAZl RdE3MNmo Lo 1 538
M@0 2.8068 ¢atio (2023 Gerol 31 n398d960: 1 588 mmsmo = 2.6894 s®0). 0356bgdo Bmgndols @s Badomols s Libgs Lemeo
B9mbsgamols sBasM0oBagdsdo 3mBaaMEOMIdMIEr0s Eratosh 588 emms®do 2024 fieols LsBnswmm gdagmomo 3rMboo 1 539
Q@MEsM0 = 2.7208 ¢rsdo (2023 : 1 583 menstio = 2.6279 maMl).
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X0Jox0 X359380
Je2BLeamooigBeyemo gobsblizymo sb3sG0lg8a60l 3sb8sitgbomo 8ybodabigbo - 2024 [Femols 31 3988900
(03360980 g8mbisbryerns s0256mBo0? J3GBorIen (Patils 5 STB OMEISHED)

16. Lsfgbrogdm 3sdodsemo

fobgdol dobgezgom xamuds dobo Lsfglmgom 3sdo@sero 100 @s®ol meEgbmdoo @isgodbods (42 538
@OE60). 3530¢90 K I 56 MO 3s@IBEOEO ©S SVOSORRDIEN0S, HMYMGE IREMBEoLaysh Bolspgdo
Amombmgbs. 2024 s 2023 fergdBo ©ozo@gboo 36 ogm ©sGogbrmmo @y yosboo.

17. Bsbiglbgdo Lsblitgdo

2024 fiemols 31 2023 Gemols 31 2024 fiemols 31 2023 Gemols 31
©03088960 @3303BgR0 93098960 ©330889%0

o G0 388 comgmato 588 omemsto
Baliglibgdo LsbliGgdo, Mmdgmgdog
©pbmdobotgdrmos:
533 omgnstdo 34,140 37,874 12,164 14,082
Lo Baliglibgdo bsblitigdo 34,140 37,874 12,164 14,082

33l xo0goxol sggb ghmo bgbbo modobo dsb3olysh 20,000 scsbo @sGol mEybmdom (7,158 sosbo 539
©MEs60), OH™Iol oxsGzoL 3s0s 2028 Feol 30 ogbobos. 3g@Bm3sl Bomger LyHzoLoD K MER0D
doogm sbswo bglbo Mmodobo Bsb3olysb xs8do 14,041 soslio @60l MmEgbmdom (5,002 smsbo 88 @mens®o),
Mol ©s8sMZ0L 3ss 2025 Fawmos. Lglbby ©swagbomo LsdMmagbdm gsbs3zgmo stol 8.40% s 8.65%.
®0dobo 35630b756 Joggdrmwo Ligbo MbOMBagEymaomos, Hmym®a gl dmEgdmemos 89-10 d960336530.

dggdmm  dmzgdueo  gbGowo 339030l xamnol  Lsgobsbbm 15J80s6mdOEB  FoBHdmdbowwo
35EIBMErgdgdol s xXannol  Lygobsblm 15J8006MdoEB  FoMdmgdbow  zse@gdEgdgddo
33ogdgdol sBseroBl, GmymeE Brmawo, Sbggy wMbsmEem E3EomgdRdCLl Bsmzmom. Lsgobsblm
55380360206 FoHdMTdoro gswgdryemgdgdo sM0L ol 3seEgdIgdgdo, MM Bolmzolsg BYIEsEo
6535000 0ym, 6 9mdsgsedo odbgds JwslomoEo®mgdeo xR0l BEso LablMmgdol 6335@gdol
363560890530, HramOE RIS 6535000 Logobsblicm byddosbmdogsb.

BIWEO
Bogocegbo Lagseadm
2024 gemobs 1 xobsblmo 36g0BEol Bathaemo/ (890 3mbzgHBegool 2024 $emols 31
osBgsto LsgBosbmdost  ggmogds (ii) mlimmmbs) Ubgombds 03938960
M0 mSH0 @50 M0 M0 M0
Balglibgdo _ -
Usblidgdo 37,874 (4,705) 971 34,140
BIWHRO
Bagaqogdo
9oBsBlr@o Logoaradye
2023 Gerols 1 LagBosbmbdogosh 36magbols Badseno/ (g0 3Mb3g6 @00l 2023 Gemols 31
0363560 @ B3wowgds (if) olmembs) bbgsmds 33038960
0 @560 M0 Mo 6o ]
Bolsglibodo -
babligdo 38,055 508 (165) (524) 37.874

* 088 omgmatiol 933035wg6G0 308G500 Bmfimgdviemos Gbmemme Liobgmmasgom BobBrdoliogol. mebbgdo gotgﬁ_b‘gﬁ)
oBa60898580 3mb3gMHE0MIBXIENs @sMHOEsE 588 Mmens®do 2024 Fumols 31 g3gddcols sbrmgols asazwnmo 3m®loom 1 583
@OEHHO 2.8068 eatn (2023 forols 31 g390dgMo: 1 588 @M@t = 2.6894 @st0). m5Bbgd0 dmggdols s BsMsgmols s Bbgs Lememo
Bg9mbsgemol 5635608390580 3B39BEHOMIBMEINs WM 583 EmesGdn 2024 frrols Lsdmaenm asia3eromo 3o 1 538
Mot = 2.7208 oo (2023 : 1 599 ognsto = 2.6279 goatib).
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X0JOX0 X3TB°

JeBlmEOEOgBLImo GoBsblLHo Sb3s(0089880l 8560sE(GB0m0 Bgbodgbgbo - 2024 [kmols 31 939587050

(00566980 358mlssbpemos s093bmBo Jstiorycn qrslis s 5808 omeedn)

17. Bsliglibgdo Lsbbegdo (aoa®™dgmmgds)

BJIWHRO
Bagscogbo
gobsbligHo Lagseadm
2024 Gemoli 1l LdgBosBmbdogsh 3Gmagbdhol  Botoo/(Bgd 3mBggGGEool 2024 Gemols 31
0363560 ) a3wmoRs (i) elyermbs) Ubgomds ©939859M0
588 538 omemao
— 588 mEsMo 538 comematio 588 commsMo 338 comamstio
Balsglibgdo )
Lsbltropo 14,082 (1,729) 357 (547) 12,163
BICHRO
Bagago
gobsblinHo Lagaendm
202350l bsgdosbmbosb 36megbdob Babxmo/ (859 3mb39MmGsgool 2023 jemols 31
0363560 ® aaongds (i)  mlgemeds) Lbgsmba 03038960
Bz 588 memsHo
P 583 emIHo 598 eeagmato 588 Emmamo 588 commstio
Balglbgdo
babligdo 14,084 193 (63) (199) 67 14,082

i) gmmeo Bs3sgdo Bobsblyymo bgddosbmdowsb FomBmsEagbl Lbgomdsl Baliglbgdo LsblMgdomsh
80090y Bgdmbyyermdgdls s Bolighbgdo LobliMgdol §@sxsMZsL BmMol.

i) LsdGmEgbHm g@ogdyd0 dmozagl badMmEabB™ EsMOEbagBLS s F3EsbEYRL.

18. gobsblryMo gaemgdmmgdgdo MHgsEvmmo MoGYdmgdom, dmygds-bsGomBo sLsbgom

2024 Geool 31 9399896l Xl 3dmbos 30d®owgmmo 8obsblvmto obldmmagh®o, Gmagmog 0deryms
©53533069d7e0 8bsMggdoLsk Lsfigsz0lb MYsermMMo PoMdrEYdoo Bgligowgol YBErgdsl LssbasModagdm
3960mob derwmb, Mog 895agbs 8,970 5095l ersb (3,196 583 mEsto) (2023: 5,649 scmsbio ersto (2,100
55b0 593 EME60). 30 YRWIBom baMyIBdEMBOL 3gMomEo 36 360l gbumero.

19. Bomgdwyeo 5336Lgdo

800900 5356900 FotBmsygbl 3mabastgdangdoligsb dowgdver s65%EIM®mYdL @s xamBol
35009dMangdsl, 3oLl Lagmbymo 53 Bmdbstgdergdl.

%3530l doge 8ongdveo 5356900 4,336 smslio Mol (1,545 s005bo $88 M6 0) MmEgbmdom,
L53565990ME, S00sMYdMEo 0dbgds Ggambsgmaw 2025 Faerl, Mg ©935380MYdmEos 635608900l
®3MHoEolmzol BgmbGHEmgdyw ZoEEdEgdIdmsb. 2024 Fourl xam@ds 9g8mlsgese s@osts 1,066
5m3b0 M0 (396 538 EMEs60), MMBYEoa s633M0TgdOL 3gMHomeEol sbsfigolbdo Bongdwen 5356LdB0

G9om@a.

%237530L 80g® BogdvEo gzgms 53560 ©I3538060MEs MZ3omBFHOBIgol Lsfigsgol gsgoagdsb.
2024 §qgeb, 9600 30bB©sg9b30 83s0p9bw@s 5356lgd0L domosbo Hacmgbmdol 48%-.

* 5838 omEaGol 133035¢mBGH0 3oBMgd0 Bnfmgdnemos Gomammg Lsobrm®dsgom 8oBBgdobmgol. msbbgdo gobsblin®
SB5608a50580 3B3gMEHOMIBMOs dMOEsD 583 Emerstdo 2024 fierols 31 ©939886OL @bM30lL goE3Eromo JrBlom 1 583
QMo 2.8068 ¢nsMo (2023 Farol 31 n39ddgHo: 1 588 mensto = 2.6894 sfo). mBbgdo 8mpagdols b BaMowmols o Lbgs Lo
B8mlisgemols sBeGnBagdsdo JmB3INHEOMIBNIRN0s Erofogsb $88 mstdo 2024 furol Ls8rswme giagmomo gamlom 1 588
@MEstho = 2.7208 oo (2023 : 1588 comgnsto = 2.6279 ¢otls).
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XOJOX0 X880

Jrabbrgro@origdoo gobsblo s6356006700U 856053980010 8960dg6abo - 2024 frmols 31 @3988960
(00566380 g38ealsbyemos 5003bmBoo) Fsmowycm ems®ls @s 588 mersthdo)

20. b3353Mm s bbzs 3seEduemgdgdo

2024 femob 31 2023 fjemols 31 2024 femols 31 2023 fjemols 31

03080960 ©33090g%0 0399090 ©030%090

B ko @0 588 omestio 588 emamstio

bog53MHm 3oemeogdmargdgdo 972 1,259 347 469

Ubgs 35emEgdeengdgdo 85 72 30 27

©AOEbEIO 35erEdIwYBIdO > bbgs 57 54 20 2
3GgEoEHMMgd0

lrmem Ba3s3ihem s bbgs gaemogdumemgdgdo 1,114 1,385 397 516

21. gobsblmmo Golzol dshorgs

gobsbbytro Golizols Gskogs. xaa5do Golzol dsGomgol Bmbjgool Agtmangds bnMEogeroads gobsblme,
Lsm3gMs3om ©s 09IH0EoNE Molgdmsb 80dsGmgdom. BobblrGo Gobzo dmogogl LsdsBGHM Gobl
(LsgsEMAM, Ls3Gm3gbdm ©s bbgs bsgsbem BHobgdL), LszMyEodGH™ Mobzbs ©s Wo330EWHMBOL GHolzL.
8obsBlm®o MHolzol dstomgol gmbizool doMomswo BoBBydns Mobzol Bmzmgdol sa)bs ©s 3909wmay
080l mBOHMbzgmymes, HmI Holzgdo s0bodbmem Brg®gddo ©sERIL. Lsm3gMizom ©s 0vMOEoMEo
Mobggdol  Bsogol  gmbdgogdo  sdoBbamwos odol  YBHMbzgygmBolsmgzgol, Gm3  Lsmsbawmm
gbJgombomgdegls Bows 3mmo®03s ©s 3MMEIEYINIdo, Msms 8ob0dBs8gg 8g830MmEal bym3gMagom s
0MH0EOIENo Molbgdo.

806s6brtio  obldGwdgbBgbol  dmsgstio  gsAgam@Gogbo  —  xIBoL  JoMomsEo  53oBsBlvmGo
35eEIdMENgdgdo dgagds Bsligbgdo LsbbMgdol, BsGomygeo Fs®amgdmmgdol, gobsblvMo oxs®obs @s
bsgodHm @ Lbgs ogseosbgogdoliash, s0 gobsblim®o oblG®r8gbGgdols doGomso Bobsbos xamgol
€39M309d0bmzgob Bobsbligdol dmbowgs. XamBo Bermdl Bobsblme sgdogzgdl, HmamGYBogss LsgsFhm s

Lbgs dmobmgbgdo s gremso bablMgdo s dsmo 933035¢gbdgdo.

2024 $emols 31 2023 femols 31 2024 ficmols 31 2023 §emols 31
©03080960 ©93889M0 ©03788950 0305090
[Sgly) @GO 388 mmsto 588 mmafio
B0BsBlzIHo sjdogbo
Boz0FHm s bbgs dmmbmzbydo 996 2,406 355 895
a3erao LobLEBO Wb Jomo 30T BEBdO 13,667 15,148 4,869 5,632
Lrgen gobablméo sjdoggdo 14,663 17,554 5,224 6,527
2024 Gemobs 31 2023 Gemols 31 2024 femols 31 2023 femols 31
©3088900 ©a30389H0 03088500 ©0380gcHo
ko mato 388 ommsto 589 egrsto
BoBoblrHo geregoregdgdo
LogaF e oo bbgs gogmegduegdgdo 1,114 1,385 397 516
13065660 Foemmgdmergdgdo FVTPL-om 8,970 5,649 3,196 2,100
0xHoL 35eEYdYIENIdId0 1,313 1,398 468 520
Babglbgdo Lablgdo 34,140 37,874 12,164 14,082
Ly @obsBlry@o gsemegdmmgdabo 45,537 46,306 16,225 17,218

* 538 emEstols 93303519630 3onMgdo Bmfinggdvemas Bbmenmg UboB@mﬁ)GbG:m 80BBgdolimzgol. 039Bbgdo BobsBLmG

3Baof0090580 3mB39MEOMIRIENs mdGHOESE 538 mems@to 2024 ol 31 @y3n8atol sbrmgol asagmome 3m@liom 1 588
@GO 2.8068 oo (2023 femol 31 qg3988960: 1 588 eemstio = 2.6894 ¢ramn). 02:Bbgdo Bmggdols s Bamsgnol ws Lbgs UHwmo
BnBebiogemols 5660898580 3mbB3gMEOMIIEos oMsh 588 mmsmBo 2024 Furols bsdmsme yoa3omo 3m@bom 1 589
QOIEDOGI0 = 2.7208 endth0 (2023 : 1 588 omensto = 2.6279 grodls).
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XO0JOxX0 X8IB0
JmBLemOEOrIBrImo GoBsBlRO sb35G08g8980b 356053 SgdomO Bgbodgbybo - 2024 fmol 31 @g3968960
(0256b780 gobmbsbeyeros sosbmBoo Jomner a3l s 588 mems580)

21. gobsBlrMo Gobzol Bs@ongs (aoaMdgemgds)

X39B306  BobsbyyGo  oblE@mMAgBAHIRdOLEE  Famdmddbogo dotomigo  Golzgdo Mol Laga B,
B336magbGm pobs3ggmobl, bagMymodm @s @03z0Eemdol Gobzo.

Lsgseomdm Gobzo ob Golzos, HmEgbsg XaBol Bobsbly®o Bgwaagdo 9J3a3s MEbmyGol 33¢0wghols
2533E0mo 37ALdOL 33T oEgdgdoLysk ysdmEzarwo MstygmEBomo 25360b 4398. %3530 sbrdzogEwgdl

2563390 TEbeme 35¢0380 gbmdobomgdyye HOEBJ30g0L. XaMBo 3G 0ygbgdl Go6Bmgdeyeadl
bagaenenBm Gobol LsBsMMsz5.

4398mm dmEgdvmo bGowo sBzghgdl MEbmryMo gseaBom Fedmbabrwo 8mbyGstrwwo 59B0o3g00bs s
35@@gBradgdol Lsdaesblim nomydmegdslt 2024 femols 31 @g39ddMoL s 2023 ferob 31 0399860l
damdstigmdoo;

2024 §erobs 31 0939889610 2023 fiemols 31 338960
339 ommdto 036 588 ommaho 936
1539 oot 1 93Gm =2,9306 1583 @mesto 1 ga®m =2,9753
) = 2,8068 0ol Wl = 2,6894 o@b o6l
obsBlrMo sgoggdo
B30 LobLMYBO @S Booo 13,466 64 14268 ™
033035gbG 0o
L5353 s bbas Gmabmgbgso 827 - 508 -
bgem gobablinm®o sgdoggdo 14,293 64 14,776 244
B0bsBLGHo gaerEgdrergdydo
bg53m s Lbgs 3aemegdmergd)do 876 3 1,350 3
g30656LmMO0 35¢gdIEdIO0 8.970 ) 5,649 i
FVTPL-o»
OxMOL 35eYdMEYdgdo 1,205 - 1,290 -
Baliglibgdo LsbliMmgdo 33,140 - 37,874 -
Lyyem ggobablimo
3erEodygdgdo 44,191 3 46,163 3
Lo §obaos 3mogos (30,898) 61 (31,387) 241

dg98mo dmgdne gbGowdo Byhgabgdos  xamBol GaMmdbmdEmds JIE3LWomO 39OLYdobyEdo Lademdsm
350l 20%-000 33dysgds/RerBsbMgdslmsb odstogdsto 2024 s 2023 ferol 31 ©9398d60b
3amBstgmdom.  Baobo  Bomdts  BmbyBserne dmbangdl  Losbyo®odm  mstonobomgol,
©96m80BomIRdEL glsdadol gseyBgddo:

* 538 @mmatol 933035e9BE0 oamgdo dnfimpgdnmos Bomemg obam®Bagom Bobbbolimgal. mxbbgbo 00bBBlv &
sBp3610808580 3mBZYHEHMHBYIOs MafoEsE 588 mestBo 2024 fierol 31 €©939806M0L EsbmMmz0l g5E3momo gMMmloo 1 533
@M 2.8068 matio (2023 Farol 31 ©g3gddgHo: 1 589 oo =2.6894 @s60). 3BBIBO BraggBdold s Vool s bbgs LGvmo
B8mbsgemol 5Bet0BgBs30 3MB3gHGOMIBNEOs ErofngsE 83 QM0 2024 Fenob bsBmomne goaamomo 3rjGlion 1588
OGO = 2.7208 @0 (2023 : 1 538 merstio = 2.6279 qoofl).
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KXOJOXo X830
JrBlieEmOEOmgBETO GBIl 635608898900l 856055AgBO0O Babolabybo - 2024 Fenols 31 oty
(02566980 358alisbeacas sosLmBOm Fstoreger cst3lis s ST8 merahda)

21. gobsbbymo Gobzolb dstmgs (333Mdgmgds)

2024 ool 31 ©9399dMob dgamdstrgmdoo:

588 omatol gagenghs 036l 333m9B>
>89 289 9360/@asko 936/ eoamo
OEHO/ESH0  EMEIGO/EsMHo +20% ~20%
+20% —-20% -
dogmosbo [oobgs 3mbogos (6,180) 6,180 12 (12)

2023 §anob 31 300860l 8amBsthgmdom:

388 mmsmob gs3emgbs 936mb gsgemgba
>89 399 9360/e60 9360/cs60
©OEOO/IAH0  EEMEmIGHO/ESGHO +20% —20%
- +20% - 20% B
8orgrosbo §aoboos 3mbogos (6,277) 6,277 48 (48)

bsdteagabhm 85633390006 Golbizo - Lsddmpgabdm 065339000l Mobzo 3ol LadGBmegbim gs6s3zggools
MPOYmgomo  dmdMmsmdol ogamgbs xamBol Bobsbly® 3mbogogdby, Mog as8mobsdyds dmborm
056bgdm6 803 gds80 Ls3MMEIBHM batx 9ol BHEOMm 6 gsbmMsgbgdMmo ®sbbgdoliash dowmgdwmmo
9c900L Jg8Eocgdom. Bl 6O 3BB0s MBOEFOIWNHO 3MEOo@H0zs 0dol asBLsLIBEZMIE, o G
m@Egbmdob vbs ogmb %80l BodboMmgde myy 33ersE 396339m98%g Molzobsdo ©sdgn8mgdsMgds.
L5565608390m m3Ho@olsmgol, Xamab sggl méo Bsligbgdo Lgbbo, HmBgmms LsdOHmagbE, gsbszggmgdo
560l godbo®gdmmo 8.4% s 8.65%. LsdMmagbde dstgs Bgbsdems as0BsMEml dbgsglo 3gEowwgdgdols
ggaow, 0g8ge Bgodergds B98oMeal 6 Fgddbsl botrseo dmymmEbmo dmdMsmdol Fa®amdobols
873mbgg3s80. XaIR0 3G sFoMBrmgdl Golo Lsdmmzbdm 36533900b Golzol 3gxoMgdsl.

bsggodm  Golzo - xanxal  FoGdmgdmds  bogBgEodm  Gobgo, 85806, Gmogbsg  dbséggdols
35¢gRdErgB900L Byt gdEmds s8mofiggal bymwby sGligdrmero gobsblvGo sg@ozgdol bsdmBsgumm
BrsEo  Bszagdol 8gdmepobgdol 8g0830Mdsk  Losbas®odm  mstogolismgol. xanBb 6 asshbos
bygdgo@m  Golbzol  860dgbgermgzsbo  3mbabBMsaos.  xamaml  assRBos  dmeo@ozs  odobs
bOHMBzabogmys, Hmd  3GmEndgool @ ImBLsbrgdol  adyo3gdo 08  BmBbAstgdegdby
396bmGE0gmEYds, HMIgEbsg Lamsbsem bszMgwodm obGmMos sdgm s 3v1Ed035@ sbMGE0gEgdl dolo
3mmbmgbgdol bsbEsBdmwmdol dmbodmmobyl.

XdNB0 993990903 JOs L3MmYEOGM ML, B33 GO Gobzo 0dobs, HMA Bobsblim®o oblEHXBgEEHb gemo
bty 3o8mofz393L BobBBLNE BsGseenls Bgmey Tbotobogol goer@ydmergdol grmbimagdermdols gs8m.

Ls3M9@odm Golgol Bgdmgdgmads Fom0moddbgds xamaol 306¢M3963980156 m3gMsgogdol Bgwmnas, Bog
BoBmAmdL BobsblvM sdBnzgdl @ sMslsdssBLM 35¢rEYdNErgdIRL.

XdB0L Fogbodsermio ©od3g8@adsMmgds Ls3MgEoG™M Holgbg s0Lsbgds Bobablw@o sgBoggdol Lodswsblcm
Q0690 wgdsd0o, BobblyHo Bpamdsdgmdol s6asM0dygdsdo. 36 300l g338veo BobBLYMO 4G ebEH0gdo,
369oG0l 3539908 3serEYdMadgdo, sdmmygbodgero bsgMgEodm bsbgdo ©s gJidmGE/0d83mGmEHOL
536900303900.

* 9838 sl 933035wgbBo gog®gdo Sefimegdreos Gbmenma Lsobam®Bsgom 8oBBgdolimgol. msbbgdo gobsbln®
sB608gd580 3MBZIHEHNMYdEns wstosh 588 Emestda 2024 ol 31 937830l sbrMaol aeaamnme gm®liom 1 589
QMEsMO 2.8068 grotio (2023 femols 31 qog39809M0: 1 588 memso = 2.6894 gofo). cabbgdo dmagbols s BaMorol s lbgs Ltrjmmo
898mbsgarols sBys608p98580 3B39MGOMIBIEOs ErsMosh 588 EmMsHBo 2024 Fenols LsBrseme goagmomo grm@boom 1 583
QOEMSE0 = 2.7208 oMo (2023 : 1 588 comenstin = 2.6279 s®ls).
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XOJOX0 X30E80
Jebliergmootigbyemo gobsblzio sbgsmndagbgdob 3s605g8000 896083660 - 2024 fmol 31 (390890
(02560980 558mbabracras 5cmolimBoo Fatioreger ¢rstilis s 588 egstidn)

21. gobsBbmGo Hobzob BsGmgs (asa®dgemgds)

X3mnob 30Bbgl dmegarol (060336germgzsbo EgdoGMGYmo Bs8mgdo ©s BsnEo BWWom EIGsGHVEO
8909mbsgomo) gsmzamolfobgdom, bsgbgpodm Gobzo 6 stob doBbgmmwo xawma®y 960336gammgsh
B9293wabs, Mol sdmE XaMBO 3 sbmOEogmgdl 0bzgliBogosl Lsgzhgpodm Mobzol JsGomgol
@sbzgfowo LolEgdgdol Jgddbsdo.

©033000B0ob Gobo - m0330Md0L GOl 3Gob Hobo 0dobs, GmB X3RO 396 sbyMbydlL BBzl goEol
©3@aMIobsl y39ems 35¢Egduemgdol gomabost.

9990 b0 EIGMNMsE slsbsglh xamBol s@Rgbowr  Lsbgm8g3Gvegde ©IgsMzol 35w9dl
dobo sGsfatdmgdmmo Bobsblmco gseEgdEgdgdolmgol, dgmsbbdgdmemo Esnsmzgol 3gMomoadom
2024 femob qd 2023 ferob 31 ©9398dMol damdstgmdoom, gbMowadl Lsgmdzmsm M3l BobsBlrGo
35¢gdEgdgdol  5MoEolgmb@BoMndumwo gumsEo bslspgdo, Gmigmog, mgol bGog, 753v9d6ds
439@sBY 300M0bEg MsMonl, GmEbsg X3IBb dgbsdarms dmgmbmgml ©InsMZs. FbGMOEIdo dmogsgl
R0 bs3sgdol doM s 3GmEgb@ol msbbgdl. Lsbgandgatmmgdm gsgdo 98mIBIds yzgme®y
>@MH0BEYW MGoEL, HrEgbsg 3Bl gbsderms dmgombmgml EsssM3s.

2024 femols 31 5 rgem Loggn
©398860 loggby 163 3 ogoesb -6 fowby  shomoligmBBohydmo LsBagmsBlies
@0 Boggpo  ogBeg  1fmoBog  SPamsdey  8gdo BOWsEo ByzsEPo  @ofdmgbs
LagadAen oo Ubg 830 167 116 - - 1,113 1,113
3@ Igbgdo

Robablmto

35¢ONRdVIEgRIdO 888 8,082 - - - 8,970 8,970
FVTPL-om

Laoxade 35 69 311 992 347 1,754 1,313
3oQRObIrbYBo

Baligbibgdo _

bbb 14,184 1,650 5,251 16,225 37,310 34,140
Uy 15937 9968 5,678 17,217 347 49,147 45,536
2023 fmols 31 5 Usmyo

©03088g0 loggby  1-@63 3 ogoqesd 1-q6  fowby 6aoligmbiomgRmo

@50 Bogwgdo  ogoBg 1oy SPemsdmg  8gde B7I300 Bagogdo Lo
L5336 > Ubgs 1,076 14 295 - - 1,385 1,385
35RO

206s6lHo

35(EYdTIEIgdgdo 5,649 - - - - 5,649 5,649
FVTPL-o»

bsoxso 27 55 246 1,498 373 2,199 1,398
35RO

Babglibgdo Lsbbegdo 187 1,618 18,698 22,295 - 42,798 37,874
Umeen 6,939 1,687 19,239 23,793 373 52,031 46,306

* 588 menatol 933035¢96@0 oRGHdo Bmfimadreos Bbmeme Lsobam®3sgom 8oBBgdoLmzal. msBbydo BobsBLG
26000800580 3MmB39MEOMIRTENS itH0EE $88 mars®do 2024 farols 31 @g98dMol EEbGZ0L 2533E0mo 37Mlico 1 533
M0G0 2.8068 (ato (2023 ferob 31 g39ddgto: 1588 mems®o = 2.6894 @oMo). mabbgdo Beaggdolis s Bsmamals s lbgs Uemmo
Yg8mbagols sBaatoBagdado 3mbBagM@&omgdmamos estm0qsb 588 @mms®do 2024 fiamols Lsdrsemm gsaamomo 3meloo 1 589
QMENSG0 = 2,7208 ot (2023 : 1 583 mersto = 2.6279 @s®l).
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XOJOX0 X830
JmbUmemoogBremo gobsblisio sbgehodsgdydols gsblsdmagdoomo 8gbodgbigbo - 2024 fmob 31 wg3988960
(0256B980 35802b3b3m05 3005bBO sy raBls o ST8 memsHEn)

21. @obsblrmmo Golzol dsmomgs (aeaMmagmads)

2024 fmols 31 5 yen egem
©330989%0 loxggtg 1«63 3 ogoesh I-qb Gy sthisolzmbEofgdbnmo  Lobagmablim
538 @eumsfio Bogemgbo  ogody  1Gemsdog 5 femsBeon 9gd0 Brems@o Bs3sobo  mofgbriemnbs
Lagag i oo Lbga 29 59 ) - - 397 397
35EEIPICYdIdO
130656l
35¢EBTICIBIDO 316 2,879 - - - 3,195 3,195
FVTPL-o»
Laoxate 10 25 111 354 124 624 468
35EYOIEYdYB0
B3Uglibgdo bsbli@gdo 5,053 588 1.871 5,780 - 13,292 12,163
Lvmem 5,675 3,551 2,024 6,134 124 17,508 16,223
bgen
56300U30Be
2023 femols 31 oHgBIEmO
@0303Bg60 L ovggy 163 3 ;g0qsh 1- cosb 5 oy SO0
588 omemato Bogemgdo ogpdmg  1fmsdog 5 fhmsBog 8o B350 Ugyem
LogaFen oo lbgs 400 5 111 - - 516 516
3oEEONEIdgRo
5306sBLwyGo 2,100 - - - - 2,100 2,100
35EdINgdgRo
FVTPL-om
Loyt 10 21 94 570 142 837 520
35EEIBICGOIOO
Baliglbgdo Lsblmndo 70 602 6,953 8,290 - 15,915 14,082
Lirgem 2,580 628 7,158 8,860 142 19,368 17,218

* 588 @G0l 933035¢9BG0 30sMgdo dmfimagdnmos Bbmem Lrobgm®dsgom 8obBgdolmgol. msbbydo Bobsbln®
3B35608390580 3BggOHEOMYd IS sHoEsE 588 mersMdo 2024 Funols 31 398360l EsbrMIEL AsE3Enmo 3Glom 1 589
QM0 2.8068 oo (2023 ferobs 31 ¢0g37807(0: 1 588 emsto = 2.6894 ¢dMo). 058bgdo BmpgBols s Bstagols s Ubgs Lo
Bgdcbisgamob 56560808580 3mbzgMENMROTIEos EaMEsD 538 mes®lo 2024 frrol bsBusmm gogamomo 3mmbom 1 »33
QeSO = 2.7208 ¢matho (2023 : 1 538 comgmsto = 2.6279 gnadls).
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XOJOX0 X8TB30

JBlraOEOrIBIO BOBLLIO 68508398l 856055 ABo0 Bgbodizbiybo - 2024 femols 31 98890
(02368780 gBmlisbrymos 50236mBoo Fstoryem sl @s 588 omerstdn)

22. B38mgdo s m3ghsgngdo @s3sgdotgdwmem dbsmggdmsb

©R56530 Bsdmgdo ©s3s3doMgdnem dbakgdmsb ogm dndegao:

2024feroli31 2023 Gemols 31 2024 Gemoli31 2023 Gemobs 31
©039909%0 ©030%0960 ©030%0900 ©03930g0
AGHN0YHNMB G0 @0 388 ommatio 588 omematio
bz qoo Lbzs £)3sg5emem 83mdgero
dmobmgbgdo Lot 429 = 152 147
LsgHonm 3mb@Hmenls
;?3,?;553@" PRRPIWP  acBogsGgdamo 8,970 5,649 3,196 2,100
-00
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36mEMJeool dmEremdol gsbMEal. 36Gmgd@ol ©sLGmgdol 93997, 3301930l $9BHM3MAEL gmdeos
NBGA MLsgGObME ©s 989FGNOR dmgabsbyOmml MmgomIgHobiggdol ysbiEom Bsgswl Hgsd@ommo
LsGgs30m. ©373830bs ©s BMBJombserrmo mgselsBGmolom, Bggbo s305bs§3533388sMMz o bswan®o
IONEOMNEIE SLOM@RL GmymmHE Mgoddomo bsfigegol Lsfygmdol ambdgos, slggg 3Gmendgool
8o@gdol, Bgbsbgols s ao3gdol Mm39MoEogdls 5305553335085 MZgMNdbY MZ0mBREGBIgdOL Lsgsgom
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addmogm goemag dpmdo MybgMgmsdgdo Lsghom Gggsmdom 1100 83, Gmdgmog ©3MBsggdwgmos
LsgGmbagdol  bEsbEstBgdol  Tgbsdsdobs ©s  gbgnmgbomos  sbagmge  bsdsBomggermdo
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bodEogwegds  bsMzobogbm  gobdgebgdol  dg83gmdoom, M3 dggbgds  ©sBIMRIE  Bo@mGovee
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©> gbsdem Madymaomo d9Egagdol mego@sb sgowgds. Bobsblvmo Gobzo grmEolbdmdl odols Gol3l,
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3m0G03900L  o@abgEgsl, MmIwol do%sbos MBOHYE3gmwyml 3Mdgwgsosbo ©s Bmzmgzswosbo
8obsblrmHo Hobggdob, aowsbrobrBstosbmdols @s wo3z0EGMdOL Gobzol Bsglodswmyy®awm 3gdzotgds.
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LsgoBm Gobgo - 3ol gsagerocmo 3Mbgdol 33wowgdol wMstymaomo gogwnbs xannol
80636L® FaEgagdbg. XaNBo LsF3sg0L Fglgoggsh sbmMEogEgdl sMsMgBoEgbEo dmdfmogdaoliab,
bowem Ggo0boEos  bmOEogrEads Gomei MMy boEbE, oby M9BoEgb® 9mdbBsMdEgdYby;
JgbodsBoba xym@o dmfmegdmero bsfigsgol 0oMgdmergdol gs@sbEol 8mdgb@do st Lagsmeem
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oOYNBOMSE LBy XaIBol Bobsblr® Twgandby.  LedMmEnbdm 336533900l Golzo gsdmobsodgds
mBogrew mbbgsdo LedOmEgbdm 39633390900l gaBOEom 6 FmboErmo MbbydoEsE Bowgdwwo
990mbsgarols Bg830Mgdom. xamal 36 assBbos goglboMgdmmo 6 33moo asbs33909doL  Fodstrom
56LgdMEo BolZoL EsEIBol BmOIswrHo 3mEo@o3s. MMAEs, LssbasM0dygdm E®ol damdstmgmbdoom,
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B530mB3OMEYIJHIBOLS ©d BmblsbuMgdsms adgo@E3zd bmOE0IEIdmEIL Lsmsbsm  Lszdgwood™
obGmGool 8dmby 3erogbdgdby. s193g. XeNBo 8mEdog dmbodmmobyls «figgl Bmmbmzbadols 35@0BMdSL.
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056508Gm3wol  Bogh.  Lsm3gMsgom  3Gmiglo  Fodmgdl  ©sdBH303gdvmo  3GMmEIEYMgdol  @d
0bLEHOI30g00L dobgegom, Loegdmbdem LsdMdomgdo 3o GofEgds Lsdwmdsmby 33980l Bydstragols
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bmgogm  gmbdgxodzomols 998g3momo  3oM0,  3s3mfEgd
@ax0860l Bobm fmfzmmanmols bydmfig™mol LobsBpgomgl
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Bo@abogrns Labedsmem 8mBLsbMIBOL Lsbsmmn 110 M0
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80BLobMgdolL 330l ©38(%h303300L BgLsbgd™ 2011 Paals 29.
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bmGamogbb. gmdgxedgoeals 899330 3o
Substitute of Notary S. Gobejishvili

Thilisi, Georgia, 20.10.2025

I, Lela Khunashvili, Substitute of Notary Sofiko Gobejishvili
at the address: apt. 1, block 3, quarter 1, N49 Vazha-
Pshavela Ave. Thbilisi, confirm the authenticity of the
signature of the translator Nino Tsotskolauri (born on
19.09.1981, registered at the address: Apt.20, Building 77,
Mirian Mepe st. Tbilisi, P/N 01025008026, Bachelor’s
Diploma B N07786, issued on 2002 by Ivane Javakhishvili
State University of Tbilisi, registration N 01/143). I have
warned the translator Nino Tsotskolauri that she is
responsible for the accuracy of the translation and she has
confirmed that she possesses the English language properly
and provides true and accurate translation. I, Lela
Khunashvili, Substitute of Notary Sofiko Gobejishvili
confirm the authenticity of the signature of the translator
Nino Tsotskolauri and not the correctness of legal facts or
validity of the document. 55 p. 1 c.

Notary fee — 110 GEL according to Resolution N507 of the
2Government of Georgia, Article 31/4 “on applying notary fee”
and due to the amount established for the Notary Chamber of
Georgia\ “rules of payment and terms of service” dated

29.12:2011 - 5 GEL  registration fee according to the article
39/1 of the same Resglut/a‘
TN _4.//

ion.

lotally-paid: 115GEL. |







