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Black Sea Trans Georgia LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF THE
FINANCIAL STATEMENTS AND MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

Management is responsible for the preparation of the financial statements that present fairly the financial
position of Black Sea Trans Georgia LLC (the “Company”) as at 31 December 2024 and the results of its operations,
changes in equity and cash flows for the year ended 31 December 2024, in compliance with IFRS Accounting
Standards as issued by the International Accounting Standards Board. Management is also responsible for the
preparation of management report in accordance with the Law of Georgia on Accounting, Reporting and Auditing.

In preparing the financial statements, management is responsible for:

e  Properly selecting and applying accounting policies;

e Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

e Providing additional disclosures when compliance with the specific requirements in IFRS Accounting
Standards are insufficient to enable users to understand the impact of particular transactions, their
events and conditions on the Company's financial position and financial performance;

®  Making an assessment of the Company's ability to continue as a going concern.

¢ Disclosing the information in the management report as required by the Law of Georgia on Accounting,
Reporting and Auditing;

e  Preparation of the management report in consistent with the financial statements.

Management is also responsible for the following:

*  Designing, implementing and maintaining an effective and sound system of internal controls, throughout
the Company;

* Maintaining adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company,
and which enable them to ensure that the financial statements of the Company comply with IFRS
Accounting Standards;

®  Maintaining statutory accounting records in compliance with Georgian legislation and IFRS Accounting
Standards;

e Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

e Preventing and detecting fraud and other irregularities.

Management is responsible for the preparation of the Management Report in accordance with the requirements
of Law of Georgia on Accounting, Reporting and Auditing and for such internal control as management
determines is necessary to enable the preparation of the Management Report that is free from material
misstatement, whether due to fraud or error.

Management is responsible for the following:

e The Management Report for the year ended 31 December 2024 is prepared in accordance with the
requirements of Law of Georgia on Accounting, Reporting and Auditing;

e The Management Report for the year ended 31 December 2024 includes the information required by the
Law of Georgia on Accounting, Reporting and Auditing; and

e The information provided in the Management Report is consistent, in all material respects, with the
audited financial statements for the year ended 31 December 2024.

Financial statements of the Company and Management Report for the year ended 31 December 2024 were
approved by management on 20 October 2025

On behalf of ManagemW

Kakhaber Abuashvili
20 October 2025
Director

Thilisi, Georgia




Black Sea Trans Georgia LLC
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Independent Auditor’s Report
To the Owner and Management of LLC Black Sea Trans Georgia
Opinion

We have audited the financial statements of LLC Black Sea Trans Georgia (hereinafter the “Company”), which
comprise the statement of financial position as at 31 December 2024, the statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the year ended 31
December 2024, and notes to the financial statements, including a summary of material accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as at 31 December 2024 and its financial performance and its cash flows for the year
ended 31 December 2024 in accordance with IFRS Accounting Standards as issued by the International
Accounting Standards Board (“IASB”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the financial
statements section of our report. We are independent of the Company in accordance with the International
Ethics Standards Board for Accountants’ International Code of Ethics for Professional Accountants (including
International Independence Standards) (IESBA Code) and we have fulfilled our ethical responsibilities in
accordance with the IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

As described in Note 15 to the financial statements, 100% and 88% of the Company’s sales for the years ended
31 December 2024 and 2023, respectively, were to related parties. Our opinion is not modified in respect of
this matter.

Other Information

Management is responsible for the other information. The other information comprises the Management
Report prepared in accordance with the requirements of the Law of Georgia on Accounting, Reporting and
Auditing.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the “Deloitte
organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent entities, which cannot
obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not those of
each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.

© 2025 Deloitte & Touche LLC. All rights reserved.
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In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements, or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with IFRS Accounting Standards as issued by the IASB, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.



Deloitte

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Report on Other Legal and Regulatory Requirements

Management is responsible for the preparation of the management report in accordance with the Law of
Georgia on Accounting, Reporting and Auditing (“the Law”), and for such internal control as management
determines is necessary to enable the preparation of the management report that is free from material
misstatement, whether due to fraud or error.

We performed procedures with respect to whether the management report is prepared in accordance with the
requirements of the Law and includes the information required by the Law.

We have read the Management Report and based on the work done we have concluded that:

e The information given in the Management Report for the year ended 31 December 2024 is materially
consistent with the financial statements for the year ended 31 December 2024, or with our knowledge
obtained in the audit; and

e The Management Report includes the Information required by Article 7 of the Law of Georgia on
Accounting, Reporting and Auditing and complies with respective regulatory normative acts.

Shota Nanitashvili
on behalf of Deloitte and Touche LLC

Delo it#e A Jouche
20 October 2025
Thilisi, Georgia



BLACK SEA TRANS GEORGIA LLC

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2024

(In thousands of Georgian Lari and US Dollars)

2024 2023 2024 2023

Note GEL GEL usD* UsD*
Revenue from contracts with customers 6 72,043 184,692 26,479 70,281
Cost of sales 7 (63,381) (162,204) (23,295) (61,724)
Gross profit 8,662 22,488 3,184 8,557
General and administrative expenses 8 (8,465) (7,390) (3,111) (2,812)
Other gain/(losses), net 126 (339) 47 (129)
Operating profit 323 14,759 120 5,616
Interest income 82 22 30 8
Finance costs (303) (280) (112) (1086)
Profit before income tax 102 14,501 38 5,518
Income tax expense - - - -
PROFIT FOR THE YEAR 102 14,501 38 5,518
Other comprehensive loss:
Translation of financial information of foreign
operations to presentation currency - - (378) (109)
Other comprehensive loss for the year - - (378) (109)
TOTAL COMPREHENSIVE INCOME/(LOSS) FOR THE
YEAR 102 14,501 (340) 5,409

On behalf of the Management:

Kakhaber Abuashvili ~
Director

20 October 2025
Thilisi, Georgia

The notes on pages 9-25 form an integral part of these financial statements.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of US$1 to GEL 2.8068 (31 December 2023 of US$1 to GEL 2.6894). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at the average exchange rate for the year 2024

of USS$1 to GEL 2.7208 (2023: US$1 to GEL 2.6279).




BLACK SEA TRANS GEORGIA LLC

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2024

(In thousands of Georgian Lari and US Dollars)

2024 2023 2024 2023

Note GEL GEL USD* USD*
Revenue from contracts with customers 6 72,043 184,692 26,479 70,281
Cost of sales 7 (63,381) (162,204) (23,295) (61,724)
Gross profit 8,662 22,488 3,184 8,557
General and administrative expenses 8 (8,465) (7,390) (3,111) (2,812)
Other gain/(losses), net 126 (339) 47 (129)
Operating profit 323 14,759 120 5,616
Interest income 82 22 30 8
Finance costs (303) (280) (112) (106)
Profit before income tax 102 14,501 38 5,518
Income tax expense - - - -
PROFIT FOR THE YEAR 102 14,501 38 5,518
Other comprehensive loss:
Translation of financial information of foreign
operations to presentation currency - - (378) (109)
Other comprehensive loss for the year - - (378) (109)
TOTAL COMPREHENSIVE INCOME/(LOSS) FOR THE
YEAR 102 14,501 (340) 5,409

On behalf of the Management:

Kakhaber Abuashvili
Director

20 October 2025
Thilisi, Georgia

The notes on pages 9-25 form an integral part of these financial statements.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS1 to GEL 2.8068 (31 December 2023 of USS1 to GEL 2.6894). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2024

of USS1 to GEL 2.7208 (2023: US1 to GEL 2.6279).



BLACK SEA TRANS GEORGIA LLC
STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2024

(In thousands of Georgian Lari and US Dollars)

31 December

31 December

31 December

31 December

2024 2023 2024 2023

Note GEL GEL usD* usD*
ASSETS
Non-current assets
Property, plant and equipment 147 151 53 56
Intangible assets 5 1 2 -
Total non-current assets 152 152 55 56
Current assets
Inventories 17 15 8 6
Trade and other receivables 9 26,346 22,567 9,387 8,391
Cash and cash equivalents 10 4,194 3,094 1,494 1,150
Total current assets 30,557 25,676 10,889 9,547
TOTAL ASSETS 30,709 25,828 10,944 9,603
EQUITY AND LIABILITIES
Equity and reserves
Charter capital 11 - - - -
Retained earnings 24,514 24,412 8,916 8,878
Cumulative translation difference - - (179) 199
TOTAL EQUITY 24,514 24,412 8,737 9,077
Current liabilities
Borrowings 13 5,625 - 2,004 -
Trade and other payables 12 570 1,416 203 526
Total current liabilities 6,195 1,416 2,207 526
TOTAL LIABILITIES 6,195 1,416 2,207 526
TOTAL EQUITY AND LIABILITIES 30,709 25,828 10,944 9,603

On behalf of the Managej\ent:///,
Kakhaber Abuashvili~ /= (-

Director

20 October 2025
Thilisi, Georgia

The notes on pages 9-25 form an integral part of these financial statements

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to US$ at the closing exchange rate at 31 December 2024 of US$1 to GEL 2.8068 (31 December 2023 of USS$1 to GEL 2.6894). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2024

of US$1 to GEL 2.7208 (2023: US$1 to GEL 2.6279).




BLACK SEA TRANS GEORGIA LLC
STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2024

(In thousands of Georgian Lari and US Dollars)

31 December 31 December 31 December 31 December

2024 2023 2024 2023
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Total non-current assets 152 152 55 56
Current assets
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Trade and other receivables 9 26,346 22,567 9,387 8,391
Cash and cash equivalents 10 4,194 3,094 1,494 1,150
Total current assets 30,557 25,676 10,889 9,547
TOTAL ASSETS 30,709 25,828 10,944 9,603
EQUITY AND LIABILITIES
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Charter capital 11 - - - -
Retained earnings 24,514 24,412 8,916 8,878
Cumulative translation difference - - (179) 199
TOTAL EQUITY 24,514 24,412 8,737 9,077
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Borrowings 13 5,625 - 2,004 -
Trade and other payables 12 570 1,416 203 526
Total current liabilities 6,195 1,416 2,207 526
TOTAL LIABILITIES 6,195 1,416 2,207 526
TOTAL EQUITY AND LIABILITIES 30,709 25,828 10,944 9,603

On behalf of the Management:

Kakhaber Abuashvili
Director

20 October 2025
Thilisi, Georgia

The notes on pages 9-25 form an integral part of these financial statements

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS1 to GEL 2.8068 (31 December 2023 of USS1 to GEL 2.6894). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2024
of USS$1 to GEL 2.7208 (2023: US1 to GEL 2.6279).



BLACK SEA TRANS GEORGIA LLC
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2024

(In thousands of Georgian Lari and US Dollars)

Charter capital Retained Total

earnings GEL

Balance at 1 January 2023 - 9,911 9,911

Profit for the year - 14,501 14,501

Balance at 31 December 2023 - 24,412 24,412

Profit for the year - 102 102

Balance at 31 December 2024 - 24,514 24,514
Charter Cumulative Retained Total
capital translation earnings UsD*

adjustment

Balance at 1 January 2023 - 308 3,360 3,668
Profit for the year - - 5,518 5,518
Other comprehensive loss for the year - (109) - (109)
Balance at 31 December 2023 - 199 8,878 9,077
Profit for the year - - 38 38
Other comprehensive loss for the year - (378) - (378)
Balance at 31 December 2024 - (179) 8,916 8,737

On behalf of the Management:

o7

Kakhaber Abuashvili -/ /
Director

20 October 2025
Thilisi, Georgia

The notes on pages 9-25 form an integral part of these financial statements.

* The USS$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS1 to GEL 2.8068 (31 December 2023 of US$1 to GEL 2.6894). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2024
of US$1 to GEL 2.7208 (2023: US$1 to GEL 2.6279).




BLACK SEA TRANS GEORGIA LLC
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2024

(In thousands of Georgian Lari and US Dollars)
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On behalf of the Management:

Kakhaber Abuashvili
Director

20 October 2025
Thilisi, Georgia

The notes on pages 9-25 form an integral part of these financial statements.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS1 to GEL 2.8068 (31 December 2023 of USS1 to GEL 2.6894). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2024
of USS$1 to GEL 2.7208 (2023: US1 to GEL 2.6279).



BLACK SEA TRANS GEORGIA LLC
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2024

(In thousands of Georgian Lari and US Dollars)

2024 2023 2024 2023
Note GEL GEL UsSD* uUSD*
Cash flows from operating activities
Profit before tax 102 14,501 38 5,518
Adjustments for:
Depreciation and amortisation expenses 48 44 18 17
Interest income (82) (22) (30) (8)
Finance costs 303 280 112 106
Foreign exchange (gains)/losses, net (342) 352 (126) 134
Translation difference - - 4 53
Operating cash flows before working capital changes 29 15,155 16 5,820
Inventories 1 1,244 - 473
Trade and other receivables (2,957) (16,294) (1,087) (6,201)
Trade and other payables (848) (3,750) (312) (1,426)
Changes in working capital (3,804) (18,800) (1,399) (7,154)
Interest received 82 23 29 9
Bank guarantee interest paid (257) (227) (95) (86)
Sundry bank commissions paid (50) (53) (18) (20)
Net cash used in operating activities (4,000) (3,902) (1,467) (1,431)
Cash flows from investing activities
Payment for purchase of property, plant and equipment (46) (99) (17) (38)
Net cash used in investing activities (46) (99) (17) (38)
Cash flows from financing activities
Proceeds from borrowings 13 5,625 - 2,004 -
Net cash used in financing activities 5,625 - 2,004 -
Effect of exchange rate changes on cash and cash (479) (692) (176) (263)
equivalents
Net Increase in Cash and cash equivalents 1,100 (4,693) 344 (1,732)
Cash and cash equivalents at beginning of the year 10 3,094 7,787 1,150 2,882
Cash and cash equivalents at end of the year 10 4,194 3,094 1,494 1,150

On behalf of the Management:

/ ) A

Kakhaber Abuashvili -
Director

20 October 2025
Thilisi, Georgia

The notes on pages 9-25 form an integral part of these financial statements.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from

GEL to US$ at the closing exchange rate at 31 December 2024 of us!
in the statement of profit or loss and other comprehensive income a

of USS1 to GEL 2.7208 (2023: US1 to GEL 2.6279).

$1 to GEL 2.8068 (31 December 2023 of USS1 to GEL 2.6894). The amounts
re translated from GEL to US$ at the average exchange rate for the year 2024




BLACK SEA TRANS GEORGIA LLC
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2024

(In thousands of Georgian Lari and US Dollars)

2024 2023 2024 2023

Note GEL GEL USD* USD*
Cash flows from operating activities
Profit before tax 102 14,501 38 5,518
Adjustments for:
Depreciation and amortisation expenses 48 44 18 17
Interest income (82) (22) (30) (8)
Finance costs 303 280 112 106
Foreign exchange (gains)/losses, net (342) 352 (126) 134
Translation difference - - 4 53
Operating cash flows before working capital changes 29 15,155 16 5,820
Inventories 1 1,244 - 473
Trade and other receivables (2,957) (16,294) (1,087) (6,201)
Trade and other payables (848) (3,750) (312) (1,426)
Changes in working capital (3,804) (18,800) (1,399) (7,154)
Interest received 82 23 29 9
Bank guarantee interest paid (257) (227) (95) (86)
Sundry bank commissions paid (50) (53) (18) (20)
Net cash used in operating activities (4,000) (3,902) (1,467) (1,431)
Cash flows from investing activities
Payment for purchase of property, plant and equipment (46) (99) (17) (38)
Net cash used in investing activities (46) (99) (17) (38)
Cash flows from financing activities
Proceeds from borrowings 13 5,625 - 2,004 -
Net cash used in financing activities 5,625 - 2,004 -
Effect of exchange rate changes on cash and cash (479) (692) (176) (263)
equivalents
Net Increase in Cash and cash equivalents 1,100 (4,693) 344 (1,732)
Cash and cash equivalents at beginning of the year 10 3,094 7,787 1,150 2,882
Cash and cash equivalents at end of the year 10 4,194 3,094 1,494 1,150

On behalf of the Management:

Kakhaber Abuashvili
Director

20 October 2025
Thilisi, Georgia

The notes on pages 9-25 form an integral part of these financial statements.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS1 to GEL 2.8068 (31 December 2023 of USS1 to GEL 2.6894). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2024
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BLACK SEA TRANS GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

(In thousands of Georgian Lari and US Dollars)

1. General Information

Black Sea Trans Georgia LLC (the "Company") was incorporated in Georgia on 21 November 2013 by registering
authority - National Agency of Public Registry with identification number: 405019313. Its registered office is at 33 I.
Chavchavadze Avenue, Apartment 28, Vake - Saburtalo District, Thilisi, Georgia. The Company is engaged in provision
of transportation of oil products and petrochemicals.

The Company is controlled by Black Sea Trans Limited which owns 100% of the Company’s shares. The ultimate
controlling party is Petrocas Energy International Ltd.

2. Operating Environment of The Company

Emerging markets such as Georgia are subject to different risks than more developed markets; these include
economic, political and social, and legal and legislative risks. Laws and regulations affecting businesses in Georgia
continue to evolve rapidly with tax and regulatory frameworks subject to varying interpretations. The future
economic direction of Georgia is largely dependent upon the effectiveness of economic, financial and monetary
measures undertaken by the Government, together with tax, legal, regulatory and political developments.

In 2024, the Georgian economy sustained strong growth, partly driven by increased migration of foreign citizens,
which supported higher demand for goods and services. However, despite this increased demand, inflation
remained relatively low and stable, reflecting a balanced economic environment.

Management is unable to predict all developments which could have an impact on the Georgian economy and
consequently what effect, if any, they could have on the future financial position of the Company. Management
believes it is taking all the necessary measures to support the sustainability and development of the Company’s
business.

3. Accounting Policies

Basis of preparation. These financial statements have been prepared in accordance with International Financial
Reporting Standards (“IFRS”) and with the requirements of the Law of Georgia on Accounting, Reporting and
Auditing, under the historical cost convention, as modified by the initial recognition of financial instruments based
on fair value. The principal accounting policies applied in the preparation of these financial statements are set out
below.

The preparation of the financial statements in conformity with IFRS requires the use of certain critical accounting
estimates. It also requires management to exercise its judgement in the process of applying the Company’s
accounting policies. The areas involving a higher degree of judgement or complexity, or areas where assumptions
and estimates are significant to the financial statements are disclosed in Note 4.

Revenue. Revenue is income arising in the course of the Company’s ordinary activities. Revenue is recognised in the
amount of transaction price. Transaction price is the amount of consideration to which the Company expects to be
entitled in exchange for transferring control over promised goods or services to a customer, excluding the amounts
collected on behalf of third parties.

Sale of services. The Company provides services under fixed-price contracts. The Company transfers control of a
service over time and therefore satisfies a performance obligation over time, revenue from providing services is
recognised in the accounting period in which the services are rendered.

The customer pays the fixed amount based on a payment schedule. If the services rendered by the Company exceed
the payment, a contract asset is recognised. If the payments exceed the services rendered, a contract liability is
recognised.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023 of USS$1 to GEL 2.6894). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2024
of USS1 to GEL 2.7208 (2023: US1 to GEL 2.6279).



BLACK SEA TRANS GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

(In thousands of Georgian Lari and US Dollars)

Financing components. The Company does not expect to have any contracts where the period between the transfer
of the promised goods or services to the customer and payment by the customer exceeds one year. As a
consequence, the Company does not adjust any of the transaction prices for the time value of money.

In case of fixed-price contracts, the customer pays the fixed amount based on a payment schedule. If the services
rendered by the Company exceed the payment, a contract asset is recognised. If the payments exceed the services
rendered, a contract liability is recognised.

Finance income. Finance income includes interest income which is recognised based on the accrual’s basis.

Functional and presentation currency. ltems included in the Company’s financial statements are measured using
the currency of the primary economic environment in which the entity operates ('the functional currency').
The financial statements are presented in Georgian Lari (GEL) and US Dollars (USD). The Company's functional
currency is GEL. The US Dollars (USD) equivalent figures are provided for information purposes only. The amounts
in the statement of financial position are translated from GEL to USD at the closing exchange rate at 31 December
2024 of USD 1 to GEL 2.8068 (31 December 2023: USD 1 to GEL 2.6894 ). The amounts in the statement of profit or
loss and other comprehensive income are translated from GEL to USD at the average exchange rate for the year
2024 of USD 1 to GEL 2.7208 (2023: USD 1 to 2.6279). The equity accounts are translated from GEL to USD at
historical cost determined as at recognition of such.

Transactions and balances. Foreign currency transactions are translated into the functional currency using
the exchange rates prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from
the settlement of such transactions and from the translation at year-end exchange rates of monetary assets and
liabilities denominated in foreign currencies are recognised in profit or loss. Foreign exchange gains and losses are
presented in the statement of profit or loss and other comprehensive income within ‘Other income or other
expenses.

Below are exchange rates as at year-end, which were used by the Company for the purpose of these financial
statements:

31 December 31 December

2024 2023

GEL/USD 2.8068 2.6894
GEL/EUR 2.9306 2.9753

Income tax. Income taxes have been provided for in the financial statements in accordance with legislation enacted
or substantively enacted by the end of the reporting period.

On 13 May 2016 the Government of Georgia enacted the changes in the Tax Code of Georgia whereby companies
(other than banks, credit unions, insurance companies, microfinance organizations and pawn shops) do not have to
pay income tax on their profit earned since 1 January 2017, until that profit is distributed or deemed distributed in
a form of dividend. 15 % income tax is payable on gross up value (i.e. net dividends shall be grossed up by withholding
tax 5%, if applicable, and divided by 0.85) at the moment of the dividend payment to individuals or to non-resident
legal entities. Dividends paid to resident legal entities from the profits earned since 1 January 2017 are tax exempted.

Dividends on earnings accumulated during the period from 1 January 2008 to 1 January 2017 is subject to income
tax on grossed up value, reduced by respective tax credit calculated as a share of corporate income tax declared and
paid on taxable profits vs total net profits for the same period multiplied to the dividend to be distributed. However,
tax credit amount should not exceed the actual income tax imposed on dividend distribution.

Income tax arising from distribution of dividends is accounted for as an income tax expense in the period in which
dividends are declared, regardless of the actual payment date or the period for which the dividends are paid.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023 of USS$1 to GEL 2.6894). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2024
of USS1 to GEL 2.7208 (2023: US1 to GEL 2.6279).
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BLACK SEA TRANS GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

(In thousands of Georgian Lari and US Dollars)

In addition to the distribution of dividends, the tax is still payable on expenses or other payments incurred not
related to economic activities, free delivery of assets or services and representation costs that exceed the maximum
amount determined by the Tax Code of Georgia. All advances paid to entities registered in jurisdictions having
preferential tax regime and other certain transactions with such entities as well as loans granted to individuals or
non-residents are immediately taxable. Such taxes along with other taxes, net of tax credits claimed on assets or
services received in exchange for the advances paid to entities registered in jurisdictions having preferential tax
regime or recovery of loans granted to individuals or non-residents, are recorded under ‘Taxes other than on income’
within operating expenses.

Property, plant and equipment. Property, plant and equipment are stated at historical cost less accumulated
depreciation and any accumulated impairment losses.

Depreciation is calculated on the straight-line method so as to write off the cost of each asset to its residual value
over its estimated useful life. The annual depreciation rates used are as follows.

Useful lives in years

Motor vehicles 6-7 years
Furniture, fixtures and office equipment 5 years

The assets residual values and useful lives are reviewed, and adjusted if appropriate, at each reporting date. Where
the carrying amount of an asset is greater than its estimated recoverable amount, the asset is written down
immediately to its recoverable amount.

Expenditure for repairs and maintenance of property, plant and equipment is charged to profit or loss of the year in
which it is incurred. The cost of major renovations and other subsequent expenditure are included in the carrying
amount of the asset when it is probable that future economic benefits in excess of the originally assessed standard
of performance of the existing asset will flow to the Company. Major renovations are depreciated over
the remaining useful life of the related asset.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an
item of property, plant and equipment is determined as the difference between the sales proceeds and the carrying
amount of the asset and is recognised in profit or loss.

Impairment of tangible and intangible assets excluding goodwill. At each reporting date, the Company reviews
the carrying amounts of its tangible and intangible assets to determine whether there is any indication that those
assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate
the recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash
generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset.

If the recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrying amount,
the carrying amount of the asset (cash generating unit) is reduced to its recoverable amount.

An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued
amount, in which case the impairment loss is treated as a revaluation decrease.

Where an impairment loss subsequently reverses, the carrying amount of the asset (cash generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023 of USS$1 to GEL 2.6894). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2024
of USS1 to GEL 2.7208 (2023: US1 to GEL 2.6279).
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BLACK SEA TRANS GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

(In thousands of Georgian Lari and US Dollars)

recognised for the asset (cash generating unit) in prior years. Areversal of animpairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of
the impairment loss is treated as a revaluation increase.

Financial instruments — key measurement terms. Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants at the measurement date. The best
evidence of fair value is the price in an active market. An active market is one in which transactions for the asset or
liability take place with sufficient frequency and volume to provide pricing information on an ongoing basis.

Fair value of financial instruments traded in an active market is measured as the product of the quoted price for the
individual asset or liability and the number of instruments held by the entity. This is the case even if a market’s
normal daily trading volume is not sufficient to absorb the quantity held and placing orders to sell the position in a
single transaction might affect the quoted price.

Valuation techniques such as discounted cash flow models or models based on recent arm’s length transactions or
consideration of financial data of the investees are used to measure fair value of certain financial instruments for
which external market pricing information is not available. Fair value measurements are analysed by level in the fair
value hierarchy as follows: (i) level one are measurements at quoted prices (unadjusted) in active markets for
identical assets or liabilities, (ii) level two measurements are valuations techniques with all material inputs
observable for the asset or liability, either directly (that is, as prices) or indirectly (that is, derived from prices), and
(iii) level three measurements are valuations not based on solely observable market data (that is, the measurement
requires significant unobservable inputs).

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of a financial
instrument. An incremental cost is one that would not have been incurred if the transaction had not taken place.
Transaction costs include fees and commissions paid to agents (including employees acting as selling agents),
advisors, brokers and dealers, levies by regulatory agencies and securities exchanges, and transfer taxes and duties.
Transaction costs do not include debt premiums or discounts, financing costs or internal administrative or holding
costs.

Amortised cost (“AC”) is the amount at which the financial instrument was recognised at initial recognition less any
principal repayments, plus accrued interest, and for financial assets less any allowance for expected credit losses
(“ECL”). Accrued interest includes amortisation of transaction costs deferred at initial recognition and of any
premium or discount to the maturity amount using the effective interest method. Accrued interest income and
accrued interest expense, including both accrued coupon and amortised discount or premium (including fees
deferred at origination, if any), are not presented separately and are included in the carrying values of the related
items in the statement of financial position.

The effective interest method is a method of allocating interest income or interest expense over the relevant period,
so as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount. The effective
interest rate is the rate that exactly discounts estimated future cash payments or receipts (excluding future credit
losses) through the expected life of the financial instrument or a shorter period, if appropriate, to the gross carrying
amount of the financial instrument. The effective interest rate discounts cash flows of variable interest instruments
to the next interest repricing date, except for the premium or discount which reflects the credit spread over the
floating rate specified in the instrument, or other variables that are not reset to market rates. Such premiums or
discounts are amortised over the whole expected life of the instrument. The present value calculation includes all
fees paid or received between parties to the contract that are an integral part of the effective interest rate. For
assets that are purchased or originated credit impaired (“POCI”) at initial recognition, the effective interest rate is
adjusted for credit risk, i.e., it is calculated based on the expected cash flows on initial recognition instead of
contractual payments.

Financial instruments — initial recognition. Financial instruments are initially recorded at fair value adjusted for
transaction costs. Fair value at initial recognition is best evidenced by the transaction price. A gain or loss on initial
recognition is only recorded if there is a difference between fair value and transaction price which can be evidenced
by other observable current market transactions in the same instrument or

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023 of USS$1 to GEL 2.6894). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2024
of USS1 to GEL 2.7208 (2023: US1 to GEL 2.6279).
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BLACK SEA TRANS GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

(In thousands of Georgian Lari and US Dollars)

by a valuation technique whose inputs include only data from observable markets. After the initial recognition, an
ECL allowance is recognised for financial assets measured at AC, resulting in an immediate accounting loss.

Financial assets — classification and subsequent measurement — measurement categories. The Company classifies
financial assets in the following measurement categories: FVTPL, FVOCI and AC. The classification and subsequent
measurement of debt financial assets depends on: (i) the Company’s business model for managing the related assets
portfolio and (ii) the cash flow characteristics of the asset.

Financial assets — classification and subsequent measurement — business model. The business model reflects how
the Company manages the assets in order to generate cash flows — whether the Company’s objective is: (i) solely to
collect the contractual cash flows from the assets (“hold to collect contractual cash flows”,) or (ii) to collect both the
contractual cash flows and the cash flows arising from the sale of assets (“hold to collect contractual cash flows and
sell”) or, if neither of (i) and (ii) is applicable, the financial assets are classified as part of “other” business model and
measured at FVTPL.

Business model is determined for a group of assets (on a portfolio level) based on all relevant evidence about the
activities that the Company undertakes to achieve the objective set out for the portfolio available at the date of the
assessment. Factors considered by the Company in determining the business model include the purpose and
composition of a portfolio, past experience on how the cash flows for the respective assets were collected, how risks
are assessed and managed, how the assets’ performance is assessed and how managers are compensated.

Financial assets — classification and subsequent measurement — cash flow characteristics. Where the business
model is to hold assets to collect contractual cash flows or to hold contractual cash flows and sell, the Company
assesses whether the cash flows represent solely payments of principal and interest (“SPP1”). Where the contractual
terms introduce exposure to risk or volatility that is inconsistent with a basic lending arrangement, the financial asset
is classified and measured at FVTPL. The SPPI assessment is performed on initial recognition of an asset and it is not
subsequently reassessed.

Financial assets — reclassification. Financial instruments are reclassified only when the business model for managing
the portfolio as a whole changes. The reclassification has a prospective effect and takes place from the beginning of
the first reporting period that follows after the change in the business model. The entity did not change its business
model during the current and comparative period and did not make any reclassifications.

Financial assets impairment — credit loss allowance for ECL. The Company assesses, on a forward-looking basis, the
ECL for debt instruments measured at AC and FVOCI and for the exposures arising from loan commitments and
financial guarantee contracts, for contract assets. The Company measures ECL and recognises Net impairment losses
on financial and contract assets at each reporting date. The measurement of ECL reflects: (i) an unbiased and
probability weighted amount that is determined by evaluating a range of possible outcomes, (ii) time value of money
and (iii) all reasonable and supportable information that is available without undue cost and effort at the end of
each reporting period about past events, current conditions and forecasts of future conditions.

The Company applies the IFRS 9 simplified approach to measuring expected credit losses which uses a lifetime
expected loss allowance for all trade receivables. To measure the expected credit losses, trade receivables are
grouped based on shared credit risk characteristics (receivables could be grouped by geographical region, product
type, customer rating, collateral or trade credit insurance).

Financial assets — write-off. Financial assets are written-off, in whole or in part, when the Company exhausted all
practical recovery efforts and has concluded that there is no reasonable expectation of recovery. The write-off
represents a derecognition event. The Company may write-off financial assets that are still subject to enforcement
activity when the Company seeks to recover amounts that are contractually due, however, there is no reasonable
expectation of recovery.

Financial assets - derecognition. The Company derecognises financial assets when (a) the assets are redeemed or
the rights to cash flows from the assets otherwise expire or (b) the Company has transferred the rights to the cash
flows from the financial assets or entered into a qualifying pass-through arrangement.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023 of USS$1 to GEL 2.6894). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2024
of USS1 to GEL 2.7208 (2023: US1 to GEL 2.6279).
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

(In thousands of Georgian Lari and US Dollars)

whilst (i) also transferring substantially all the risks and rewards of ownership of the assets or (ii) neither transferring
nor retaining substantially all the risks and rewards of ownership but not retaining control.

Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety to an
unrelated third party without needing to impose additional restrictions on the sale.

Financial liabilities — measurement categories. Financial liabilities are classified as subsequently measured at AC,
except for (i) financial liabilities at FVTPL: this classification is applied to derivatives, financial liabilities held for
trading (e.g., short positions in securities), contingent consideration recognised by an acquirer in a business
combination and other financial liabilities designated as such at initial recognition and (ii) financial guarantee
contracts and loan commitments.

Financial liabilities — derecognition. Financial liabilities are derecognised when they are extinguished (i.e., when the
obligation specified in the contract is discharged, cancelled or expires).

Modifications of liabilities that do not result in extinguishment are accounted for as a change in estimate using a
cumulative catch-up method, with any gain or loss recognised in profit or loss, unless the economic substance of the
difference in carrying values is attributed to a capital transaction with owners.

Offsetting financial instruments. Financial assets and liabilities are offset, and the net amount reported in the
statement of financial position only when there is a legally enforceable right to offset the recognised amounts, and
there is an intention to either settle on a net basis, or to realise the asset and settle the liability simultaneously. Such
a right of set off (a) must not be contingent on a future event and (b) must be legally enforceable in all of the
following circumstances: (i) in the normal course of business, (ii) in the event of default and (iii) in the event of
insolvency or bankruptcy.

Cash and cash equivalents. Cash and cash equivalents include cash in hand, deposits held at call with banks, and
other short-term highly liquid investments with original maturities of three months or less. Cash and cash
equivalents are carried at AC because: (i) they are held for collection of contractual cash flows and those cash
flows represent SPPI, and (ii) they are not designated at FVTPL. Features mandated solely by legislation, such as
the bail-in legislation in certain countries, do not have an impact on the SPPI test, unless they are included in
contractual terms such that the feature would apply even if the legislation is subsequently changed. Restricted
balances are excluded from cash and cash equivalents for the purposes of the cash flow statement. Balances
restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
are included in other non-current assets.

Trade and other receivables. Trade and other receivables are recognised initially at fair value and are subsequently
carried at amortised cost using the effective interest method.

Trade and other payables. Trade payables are accrued when the counterparty performs its obligations under the
contract and are recognised initially at fair value and subsequently carried at AC using the effective interest method.

Charter capital. The amount of Company’s initial charter capital is defined by the Company’s Charter. The changes
in the Company’s charter capital shall be made only based on the decision of the Company’s owners.

Uncertain tax positions. The Company's uncertain tax positions are reassessed by management at the end of each
reporting period. Liabilities are recorded for income tax positions that are determined by management as more likely
than not to result in additional taxes being levied if the positions were to be challenged by the tax authorities. The
assessment is based on the interpretation of tax laws that have been enacted or substantively enacted by the end
of the reporting period, and any known court or other rulings on such issues. Liabilities for penalties, interest and
taxes other than on income are recognised based on management’s best estimate of the expenditure required to
settle the obligations at the end of the reporting period. Adjustments for uncertain income tax positions are
recorded within the income tax charge.

Value added tax. Output value added tax related to sales is payable to tax authorities on the earlier of (a) collection
of receivables from customers or (b) delivery of goods or services to customers. Input VAT is generally recoverable
against output VAT upon receipt of the VAT invoice. The tax authorities permit the

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023 of USS$1 to GEL 2.6894). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2024
of USS1 to GEL 2.7208 (2023: US1 to GEL 2.6279).
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settlement of VAT on a net basis. Input VAT related to acquisition of Property, Plant and Equipment items are
deferred for 5 to 10 years for entities having more than 20% VAT exempted turnover.

Employee benefits. Wages, salaries, paid annual leave and sick leave, bonuses, and medical insurance are accrued
in the year in which the associated services are rendered by the employees of the Company.

Amendment of the financial statements after issue. Any changes to these financial statements after issue require
approval of the Company’s management who authorised these financial statements for issue.

4. Critical Accounting Estimates and Judgements in Applying Accounting Policies

The Company makes estimates and assumptions that affect the amounts recognised in the financial statements and
the carrying amounts of assets and liabilities within the next financial year. Estimates and judgements are continually
evaluated and are based on management’s experience and other factors, including expectations of future events
that are believed to be reasonable under the circumstances. Management also makes certain judgements, apart
from those involving estimations, in the process of applying the accounting policies. Judgements that have the most
significant effect on the amounts recognised in the financial statements and estimates that can cause a significant
adjustment to the carrying amount of assets and liabilities within the next financial year include:

Initial recognition of related party transactions. In the normal course of business, the Company enters into
transactions with its related parties. IFRS 9 requires initial recognition of financial instruments based on their fair
values. Judgement is applied in determining if transactions are priced at market or non-market interest rates, where
there is no active market for such transactions. The basis for judgement is pricing for similar types of transactions
with unrelated parties and effective interest rate analyses.

5. Application of New and Revised International Financial Reporting Standards

In the current year, Black Sea Trans Georgia LLC has applied the below amendments to IFRS Standards and
Interpretations issued by the Board that are effective for an annual period that begins on or after 1 January 2024.
Their adoption has not had any material impact on the disclosures or on the amounts reported in these financial
statements.

Amendments to IAS 1 Classification of Liabilities as Current or Non-Current
Amendments to IFRS 16 Lease Liability in a Sale and Leaseback

Amendments to IAS 1 Non-current Liabilities with Covenants
Amendments to IAS 7 and IFRS 7 Supplier Finance Arrangements

Amendments to IAS 1 Classification of Liabilities as Current or Non-Current

The amendments aim to promote consistency in applying the requirements by helping companies determine
whether, in the statement of financial position, debt and other liabilities with an uncertain settlement date should
be classified as current (due or potentially due to be settled within one year) or non-current.

Amendments to IFRS 16 Lease Liability in a Sale and Leaseback
Amendments to IFRS 16 clarify how a seller-lessee subsequently measures sale and leaseback transactions that
satisfy the requirements in IFRS 15 to be accounted for as a sale.

Amendments to IAS 1 Non-current Liabilities with Covenants

Amendments to IAS 1 clarify how conditions with which an entity must comply within twelve months after the
reporting period affect the classification of a liability.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023 of USS$1 to GEL 2.6894). The amounts
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(In thousands of Georgian Lari and US Dollars)

Amendments to IAS 7 and IFRS 7 Supplier Finance Arrangements
The amendments add disclosure requirements, and ‘signposts’ within existing disclosure requirements, that ask
entities to provide qualitative and quantitative information about supplier finance arrangements.

New and revised IFRS Standards in issue but not yet effective

At the date of authorization of these financial statements, Black Sea Trans Georgia LLC has not applied any of the
new and revised IFRS Standards that have been issued but are not yet effective:

Amendments to IAS 21 Lack of Exchangeability

Amendments to IFRS 9 and IFRS 7 Amendments IFRS 9 and IFRS 7 regarding the classification and
measurement of financial instruments

IFRS 18 Presentation and Disclosures in Financial Statements

IFRS 19 Subsidiaries without Public Accountability: Disclosure

Annual Improvements Annual Improvements to IFRS Accounting Standards - Volume 11

The management of Black Sea Trans Georgia LLC does not anticipate that the application of the Standards in the
future will have a material impact on the financial statements.

6. Revenue from Contracts with Customers

The Company derives revenue from organizing international transportation of oil, light fuels and petrochemicals.

2024 2023 2024 2023

GEL GEL usD usD

Revenue from forwarding service 71,971 183,506 26,452 69,830
Revenue from Fuel sold - 1,114 - 424
Other Revenue 72 72 27 27
Total revenue from contracts with customers 72,043 184,692 26,479 70,281

The Company had generated 100% (2023: 88%) of revenue from related party company. For related party disclosure
please refer to Note 15. Revenue recognised in 2024 and 2023 that was included in the contract liability balance at
the beginning of each reporting period was zero and GEL 1,112 (USD 413), respectively.

7. Cost of Sales

2024 2023 2024 2023

GEL GEL usD usD

Transportation and expedition expenses 63,176 160,853 23,220 61,210
Cost of Fuel sold - 1,114 - 424
Employee benefits expense 205 237 75 90
Total cost of sale 63,381 162,204 23,295 61,724

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023 of USS$1 to GEL 2.6894). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2024
of USS1 to GEL 2.7208 (2023: US1 to GEL 2.6279).
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BLACK SEA TRANS GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2024
(In thousands of Georgian Lari and US Dollars)

8. General and Administrative Expenses

2024 2023 2024 2023

GEL GEL usD usD

Employee benefits expense 5,560 4,336 2,043 1,649
Management consultancy fee 1,469 1,420 540 540
Office administration expenses 366 323 135 123
Security service 202 166 74 63
Tax expenses other than on income 197 243 72 92
Fuel and maintenance 144 113 53 43
Professional expenses 110 88 40 34
Representation expenses 97 327 36 126
Business trip expenses 89 158 33 60
Depreciation and amortisation 48 44 18 17
Other 183 172 67 65
Total general and administrative expenses 8,465 7,390 3,111 2,812

9. Trade and Other Receivables

31 December

31 December

31 December

31 December

2024 2023 2024 2023

GEL GEL usD usD

Trade receivables 24,675 20,203 8,791 7,512
Prepayments for transportation services 1,419 2,308 506 858
Other non-financial receivables 160 44 57 17
Tax asset, net 92 12 33 4
Total trade and other receivables 26,346 22,567 9,387 8,391

10. Cash and Cash Equivalents

At 31 December 2024 and 2023 cash and cash equivalents were as follows:

31 December

31 December

“31 December

31 December

2024 2023 2024 2023

GEL GEL uUsD usbD

Bank balances payable on demand 4,194 3,094 1,494 1,150
Total cash and cash equivalents 4,194 3,094 1,494 1,150

Credit quality of cash and cash equivalents. Bank balances payable on demand are held within top one Georgian
bank rated BB- by Fitch’s rating system. For details regarding the currency of denomination, refer to the Note 14.

No impairment losses were recognised on cash and cash equivalents for the year ended 31 December 2024 and 2023
as the expected credit losses were assessed as immaterial.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023 of USS$1 to GEL 2.6894). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2024

of USS$1 to GEL 2.7208 (2023: US1 to GEL 2.6279).
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BLACK SEA TRANS GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2024
(In thousands of Georgian Lari and US Dollars)

11. Charter Capital

31 December

31 December

31 December

31 December

2024 2023 2024 2023
GEL GEL usbD UsD
Shareholder’s participation interest* 100 100 59 59

*Amounts in Georgia Lari and US Dollars

Under the Memorandum of Association, the Company fixed its charter capital at GEL 100 (USD 59). The capital has

not yet been paid in and is recognised as receivable from owner.

12. Trade and Other Payable

31 December

31 December

31 December

31 December

2024 2023 2024 2023
GEL GEL usbD usbD
Trade payables 170 196 60 73
Contract liabilities - advances from customers - 1,112 - 413
Accrued liabilities and other creditors 400 108 143 40
Total trade and other payable 570 1,416 203 526
13. Borrowings
At 31 December 2024 borrowings were as follows:
31 December 31 December
2024 2024
Cccy Interest rate Maturity GEL usb
Argotrans Georgia LLC usD 8% 2025 5,625 2,004
Total borrowings 5,625 2,004
Movements in borrowings were as follows:
2024 2024
GEL usb

At 1 January - -
Additions during the year 5,614 2,000
Interest for the year 12 4
Interest paid - -
Principal paid - -
Foreign exchange gain, net (1) -
At 31 December 5,625 2,004

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023 of USS$1 to GEL 2.6894). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2024

of USS$1 to GEL 2.7208 (2023: US1 to GEL 2.6279).
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

(In thousands of Georgian Lari and US Dollars)

14. Financial Risk Management

Financial risk management. The risk management function within the Company is carried out in respect of financial
risks, operational risks and legal risks. Financial risk comprises market risk (including currency risk, interest rate risk
and other price risk), credit risk and liquidity risk. The primary objectives of the financial risk management function
are to establish risk limits, and then ensure that exposure to risks stays within these limits. The operational and legal
risk management functions are intended to ensure proper functioning of internal policies and procedures, in order
to minimise operational and legal risks.

Major categories of financial instruments - The Company’s principal financial liabilities comprise borrowings and
trade and other payables, the main purpose of these financial instruments is to raise finance for the Company’s

operations, The Company has financial assets such as trade and other receivables and cash and cash equivalents.

31 December

31 December

31 December

31 December

2024 2023 2024 2023
GEL GEL usD usD

Financial assets
Trade and other receivables 24,675 20,203 8,791 7,512
Cash and cash equivalents 4,194 3,094 1,494 1,150
Total financial assets 28,869 23,297 10,285 8,662

31 December

31 December

31 December

31 December

2024 2023 2024 2023
GEL GEL usD usD

Financial liabilities
Trade and other accounts payable 570 304 203 113
Borrowings 5,625 - 2,004 -
Total financial liabilities 6,195 304 2,207 113

The main risks arising from the Company’s financial instruments are foreign currency, interest rate, credit and
liquidity risks.

Foreign currency risk - Currency risk is the risk that the financial results of the Company will be adversely impacted
by changes in exchange rates to which the Company is exposed, the Company undertakes certain transactions
denominated in foreign currencies. The Company does not use any derivatives to manage foreign currency risk
exposure.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023 of USS$1 to GEL 2.6894). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2024
of USS1 to GEL 2.7208 (2023: US1 to GEL 2.6279).

19



BLACK SEA TRANS GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

(In thousands of Georgian Lari and US Dollars)

The carrying amounts of the Company’s foreign currency denominated monetary assets and liabilities
as at 31 December 2024 and 2023 were as follows:

31 December 31 December 31 December 31 December 31 December 31 December

2024 2024 2024 2023 2023 2023
uUsD EUR TRY uUsD EUR TRY
UsD 1= EUR1= TRY 1= UsD1= EUR1= TRY 1=
2.8068 GEL 2.9306 GEL 0.079 GEL 2.6894 GEL 2.9753 GEL 0.091 GEL
Financial assets
Trade and other 24,358 - - 19,800 - -
receivables
Cash and cash 3,449 29 - 1,884 242 891
equivalents
Total financial assets 27,807 29 - 21,684 242 891
Financial liabilities
Trade and other payables 193 14 - 96 6 -
Short-term loan 5,625 - - - - -
Total financial liabilities 5,818 14 96 6 -
Total net position 21,989 15 21,588 236 891

The table below details the Company’s sensitivity to strengthening/weakening of functional currency against foreign
currencies by 20% as at 31 December 2024 and 2023. The analysis was applied to monetary items at the reporting
date denominated in respective currencies.

As at 31 December 2024

USD impact

USD/GEL USD/GEL

+20% +20%

Profit/(loss) before tax 4,398 (4,398)
EUR impact

EUR/GEL EUR/GEL

+20% +20%

Profit/(loss) before tax 3 (3)

As at 31 December 2023:

USD impact

USD/GEL USD/GEL

+20% +20%

Profit/(loss) before tax 4,318 (4,318)

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023 of USS$1 to GEL 2.6894). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2024
of USS1 to GEL 2.7208 (2023: US1 to GEL 2.6279).
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(In thousands of Georgian Lari and US Dollars)

EUR impact

EUR/GEL EUR/GEL

+20% +20%

Profit/(loss) before tax 47 (47)
TRY impact

TRY/GEL TRY/GEL

+20% +20%

Profit/(loss) before tax 178 (178)

Interest rate risk - Interest rate risk is the exposure of the Company’s financial position to adverse movements in
interest rates, which is expressed by an increase in the interest amounts against attracted funds or by a decrease
in income received from allocated funds. The Company does not have a formal policy of determining how much of
the Company’s exposure should be to fixed or variable rates. As at reporting date, company has no borrowings.

Interest margins may increase as a result of such changes but may reduce or create losses in the event that
unexpected movements arise. The Company does not hedge its interest rate risk.

Credit risk - Credit risk arises when a failure by counter parties to discharge their obligations could reduce
the amount of future cash inflows from financial assets on hand at the reporting date. The Company has no
significant concentration of credit risk. The Company has policies in place to ensure that sales of products and
services are made to customers with an appropriate credit history and monitors on a continuous basis the ageing
profile of its receivables. The carrying amount of financial assets represents the maximum credit exposure.
The maximum exposure to credit risk at the reporting date was:

31 December 31 December 31 December 31 December

2024 2023 2024 2023

GEL GEL usD usD

Trade and other receivables 24,675 20,203 8,791 7,512
Cash and cash equivalents 4,194 3,094 1,494 1,150
Carrying amount 28,869 23,297 10,285 8,662

Liquidity risk - Liquidity risk is the risk that the Company will not be able to settle all liabilities as they are due. The
following tables detail the Company’s remaining contractual maturity for its non-derivative financial liabilities with
agreed repayment periods as at 31 December 2024 and 2023, Thetables have been drawn up based on
the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required
to pay, The tables include both interest and principal cash flows, The contractual maturity is based on the earliest
date on which the Company may be required to pay.

31 December 2024 Less than 1-3 3 months to 1-5 years Total
GEL 1 month months 1year

Non-interest bearing 570 - - - 570
Interest bearing - - 6,075 - 6,075
Total 570 - 6,075 - 6,645

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023 of USS$1 to GEL 2.6894). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2024
of USS1 to GEL 2.7208 (2023: US1 to GEL 2.6279).
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31 December 2023 Less than 1-3 3 months to 1-5 years Total
GEL 1 month months 1year

Non-interest bearing 304 - - - 304
Total 304 - - - 304
31 December 2024 Less than 1-3 3 months to 1-5 years Total
usD 1 month months 1year

Non-interest bearing 203 - - - 203
Interest bearing - - 2,164 - 2,164
Total 203 - 2,164 - 2,367
31 December 2023 Less than 1-3 3 months to 1-5 years Total
usD 1 month months 1year

Non-interest bearing 113 - - - 113
Total 113 - - - 113

15. Related Party Transactions

Related parties include owners, affiliates and entities under common ownership and control.

Related parties may enter into transactions which unrelated parties might not, and transactions between related
parties may not be affected on the same terms and conditions as transactions between unrelated parties.

In considering each possible related party relationship, attention is directed to the substance of the relationship,

and not merely the legal form, the Company had the following balances and transactions with related parties:

31 December 2024 Entities under Total (GEL) Total (USD)
GEL common control

Trade and other receivables 24,492 24,492 8,726
Trade and other payables 190 190 68
Borrowings 5,625 5,625 2,004
Revenue from contracts with customers 72,049 72,049 26,481
Cost of service 2,818 2,818 1,036
General and administrative expenses (2,041) (2,041) (750)
31 December 2023 Entities under Total (GEL) Total (USD)
GEL common control

Trade and other receivables 18,456 18,456 6,862
Trade and other payables 1,288 1,288 479
Revenue from contracts with customers 163,362 163,362 62,164
Cost of service (3,097) (3,097) (1,179)
General and administrative expenses (1,930) (1,930) (734)

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023 of USS$1 to GEL 2.6894). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2024
of USS1 to GEL 2.7208 (2023: US1 to GEL 2.6279).
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(In thousands of Georgian Lari and US Dollars)

Key management compensation. The business operations and activities of the Georgian subsidiaries of Petrocas
Energy International Ltd (the “Group”) are highly interrelated, key management personnel are periodically rotated
based on the needs of the Group. In 2024 key management compensation of Black Sea Trans Georgia LLC includes
compensation of four key management personnel (five in 2023).

Key management compensation amounted 2,939 GEL (1,047 USD) and GEL 3,357 (USD 1,278) in 2024 and 2023
respectively.

16. Management of Capital

The Company’s objectives when managing capital are to safeguard the Company’s ability to continue as a going
concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain an optimal
capital structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the Company may
adjust the amount of dividends paid to shareholders, return capital to shareholders, or sell assets to reduce debt.
The Company is not subject to externally imposed capital requirements.

17. Commitments and Contingencies

Commitments. The Company had no material commitments outstanding as at 31 December 2024 and 2023.

Legal proceedings. As at 31 December 2024 and 2023 the Company was not engaged in any significant litigation
proceedings.

Tax legislation. The taxation system in Georgia is relatively new and is characterised by frequent changes in
legislation, official pronouncements and court decisions, which are often unclear, contradictory and subject to
varying interpretation by different tax authorities. Taxes are subject to review and investigation by a number of
government bodies, which have the authority to impose severe fines, penalties and interest charges.

A tax year remains open for review by the tax authorities during the three subsequent calendar years, however,
under certain circumstances a tax year may remain open longer. These circumstances may create tax risks in Georgia
that are substantially more significant than in many other countries.

Consideration of climate change. The Company management has taken note of global awareness and concerns
about the potential impact of climate change. Currently, this matter has had no significant impact on the financial
statements, and the future effects on the Company’s activities and business plans are difficult to predict.
Management continues to monitor developments in this area and will respond as necessary to ensure the
Company’s viability and will adopt all government guidelines if and when these are issued in the markets in which
the Company operates

18. Fair Value Disclosures

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are measurements
at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two measurements are
valuations techniques with all material inputs observable for the asset or liability, either directly (that is, as prices)
orindirectly (that is, derived from prices), and (iii) level three measurements are valuations not based on observable
market data (that is, unobservable inputs).

Management applies judgement in categorising financial instruments using the fair value hierarchy. If a fair value
measurement uses observable inputs that require significant adjustment, that measurement is a Level 3
measurement. The significance of a valuation input is assessed against the fair value measurement in its entirety.

Assets and liabilities not measured at fair value but for which fair value is disclosed. Fair values analysed by level
in the fair value hierarchy and the carrying value of assets and liabilities not measured at fair value are as follows:

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023 of USS$1 to GEL 2.6894). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2024
of USS1 to GEL 2.7208 (2023: US1 to GEL 2.6279).
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(In thousands of Georgian Lari and US Dollars)

31 December 2024 31 December 2023
GEL GEL

Level 1 Level 2 Level 3 Carry- Level 1 Level 2 Level 3 Carry-
fair fair fair ing fair fair fair ing
value value value value value value value value

FINANCIAL ASSETS
Trade and other receivables - - 24,675 24,675 - - 20,203 20,203
Cash and cash equivalents 4,194 - - 4,194 3,094 - - 3,094
TOTAL ASSETS 4,194 - 24,675 28,869 3,094 - 20,203 23,297

31 December 2024 31 December 2023
usD usD

Level 1 Level 2 Level 3 Carry- Level 1 Level 2 Level 3 Carry-
fair fair fair ing fair fair fair ing
value value value value value value value value

FINANCIAL ASSETS
Trade and other receivables - - 8,791 8,791 - - 7,512 7,512
Cash and cash equivalents 1,494 - - 1,494 1,150 - - 1,150
TOTAL ASSETS 1,494 - 8,791 10,285 1,150 - 7,512 8,662

31 December 2024 31 December 2023
GEL GEL
Levell Level2 Level3 Carry- Levell Level2 Carry-
fair fair fair ing fair fair Level 3 ing
value value value value value value fair value value
LIABILITIES

Trade payables - - 570 570 - - 1,416 1,416
Borrowings - - 5,625 5,625 - - - -
TOTAL LIABILITIES - - 6,195 6,195 - - 1,416 1,416

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS$1 to GEL 2.8068 (31 December 2023 of USS$1 to GEL 2.6894). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2024
of US$1 to GEL 2.7208 (2023: US1 to GEL 2.6279).
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31 December 2024 31 December 2023
usD usD
Level 1 Level 2 Carry- Level 1 Level 2 Level 3 Carry-
fair fair Level 3 ing fair fair fair ing
value value fair value value value value value value
LIABILITIES
Trade payables - - 203 203 - - 526 526
Short-term loan - - 2,004 2,004 - - - -
TOTAL LIABILITIES - - 2,207 2,207 - - 526 526

The fair values in level 3 of the fair value hierarchy were estimated using the discounted cash flows valuation
technique. The fair value of floating rate instruments that are not quoted in an active market was estimated to be
equal to their carrying amount. The fair value of unquoted fixed interest rate instruments was estimated based on
estimated future cash flows expected to be received discounted at current interest rates for new instruments with
similar credit risks and remaining maturities.

Financial assets carried at amortised cost. The fair value of floating rate instruments is normally their carrying
amount. The estimated fair value of fixed interest rate instruments is based on estimated future cash flows expected
to be received discounted at current interest rates for new instruments with similar credit risks and remaining
maturities. Discount rates used depend on the credit risk of the counterparty.

Liabilities carried at amortised cost. Fair values of liabilities were determined using valuation techniques. The
estimated fair value of fixed interest rate instruments with stated maturities were estimated based on expected

cash flows discounted at current interest rates for new instruments with similar credit risks and remaining
maturities.

19. Events after the reporting period

There are no significant subsequent events that require disclosure or adjustment in financial statements.

20. Approval of the financial statements

The financial statements were approved by management and authorized for issue on 20 October 2025.

* The USS equivalent figures are provided for information purposes only. The amounts in the statement of financial position are translated from
GEL to USS at the closing exchange rate at 31 December 2024 of USS1 to GEL 2.8068 (31 December 2023 of USS1 to GEL 2.6894). The amounts
in the statement of profit or loss and other comprehensive income are translated from GEL to USS at the average exchange rate for the year 2024
of USS$1 to GEL 2.7208 (2023: US1 to GEL 2.6279).
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BLACK SEA TRANS GEORGIA LLC
Management Report
For the year ended 31 December 2024

Management Report

1. Company's activities

The main activity of Black Sea Trans Georgia LLC is transportation of transit cargo (petroleum products) by rail
transport from Poti and Batumi railway stations in the direction of Armenia. From 2022 to the month of September
2023, a new direction was added to the company in the form of sea transportation. Today, the main and only profile
of the company's activity is still railway transportation.

As of December 31, 2023, the number of employees was determined by 31 employees, and the number of main
clients by 12 companies. As of December 31, 2024 the number of employees was 29 employees, while the number
of main clients was determined by 3.

The company provides planning (including financial, logistic, operational and other related services) and control of
transportation of petroleum products (gasoline, diesel, aviation fuel) through Georgian railways to the destination
station. This includes the works of finding and mobilizing tank wagons, filling control, measurement, control of the
processes of signing relevant documents and financial and statistical records.

2. Future Plans

The main goal of the company is to maintain a high quality of service, which is fully consistent with the policy of the
Georgian government, to maximize the cargo turnover through the state railways and to facilitate the transit
transportation of world-class oil and oil products.

Accordingly, the company's future plans are related to the increase in cargo turnover and the search for new
customers. Great importance is attached to improving the quality of service. Black Sea Trans Georgia LLC periodically
updates/improves operating procedures to ensure future plans; Periodic audits of the company by public authorities
or private companies are a guarantee of maintaining a constant improvement in the quality of services.

For the implementation of future plans, it is important:

o Staff development through periodic training and certification;
. Periodic update/improvement of operating procedures;
o Development/implementation of standards and procedures for labor safety issues.

The implementation of these goals and objectives is aimed at improving the quality of the company's services.

The company is constantly trying to improve communication with parties related to shipments, including at the local
and international level, to speed up processes as much as possible, reduce the intervals between individual
processes, and therefore increase efficiency.

3. Main financial and non-financial indicators of activity

3.1. Financial indicators

The gross profit of "Black Sea Trans Georgia" LLC in 2024 amounted to 8,662,000 GEL, which is about 160% less than
the similar data of 2023. The decrease in revenue and therefore operating profit was mainly due to lower shipment
volumes.

In 2023, BSTG also earned revenue from spot trading (one-time ship rentals). After September 2023 the company's
main operating activity remained rail transportation. In the end, with the financial results of 2024, the profit of the
company amounted to 102,000 GEL.

3.2. Non-financial indicators

Environmental protection - the company is aware of its responsibility, depending on the specifics of its operational
activities, for possible environmental pollution. It can be oil spill, fire or explosion. Although the company has no
direct contact with the filling or emptying processes, due to its internal policy and responsible attitude to
environmental protection, it tries its best to ensure control within the limits of its capabilities. Great attention is paid
to the timely correction of even the smallest defects found during inspections.
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4. An overview of risks and information on mechanisms for managing these risks

The company manages financial and non-financial risks in order to timely detect problems and avoid possible
negative consequences. Financial risk refers to the risk that the company may not be able to meet its financial
obligations. The company is constantly reviewing the policies related to the management of important financial risks
mentioned above, the purpose of which is to ensure the maximum reduction of long-term and short-term financial
risks, solvency and liquidity risk.

4.1. Financial risks

Currency risk - the negative impact of changes in currency exchange rates on the company's financial results. Some
of the Company's transactions are denominated in foreign currencies. However, within the framework of this risk
management, the company's income and main operating expenses are denominated in US dollars, thereby reducing
the sensitivity in case of exchange rate fluctuations.

Credit risk - Credit risk arises when a counterparty's non-fulfilment of obligations can reduce cash flows from
financial assets. Due to the correct approach to risk management, the said risk is low, because the company has a
policy to ensure that the sale of products and services is carried out to customers with a proper credit history. Also,
the company constantly monitors the maturity of requests. The maximum credit risk volume is equal to the book
value of financial assets.

Liquidity risk - the risk that the company will not be able to pay all its obligations when they fall due. The company
constantly analyzes the ratio between financial obligations and cash flows from operating activities, thereby
minimizing the mentioned risk.

4.2. Operational risks

Technological damage and incidents - Given that the transportation of petroleum products is a high-risk business, it
is necessary to assess the risk factors of each element of the operational process.

Taking into account the requirements of Georgian legislation and international standards, it is necessary to assess
the risks of expected threats and minimize them.

A period of not less than twelve months from today, based on expectations and intentions and the availability of
working capital, management believes that the Company is a functioning enterprise.
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BmMaon s 5dnbobEmognymo bamygdo 8 (8,465) (7,390) (3,111) (2,812)
Lb3s bafyxgdn, §80bs 126 (339) 47 (129)
Lam3gmazom dmggos 323 14,759 120 5,616
LO3MmEgbEmM dxdmbogsman 82 22 30 8
B0bs6LYMo bomygdo (303) (280) (112) (106)
9mgg0s dmagdol goalabasdcg 102 14,501 38 5,518
9mag00L gosbabanl bafmyxo - - - -
fomonmo dmagds 102 14,501 38 5,518
Lb3s LMo Bamogmo:
IbmMYMo m3gMo30900L B0bsbLyMo
0bxzmmdsnnls 3mbB3gME0MYdS
LO3MaBIbBIENM 35eMmyEedo - - (378) (109)
fanab bb3os Lo Bomogmo: - - (378) (109)
by femob Lo Jgdmbozsmoa/(BaMmamo) 102 14,501 (340) 5,409

9363%976®0L Lobgmmom

ofMmyj@Gmmo
39b007M 301s3300m0

2025 fenob 20 mg@&maogmo
000aobo, bodosmonzgmm

9-31 339Mydby ImEadymo dx60336900 sMob BnbsbLlMo sbgsmMndggdnl gobyymezgmao baGomo.
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a3l ,,0am39 bo GMS6L xmMmyns>“

2024 fanob 31 0939009600 s>LMMaNIdmann fanolb

306560 damadsmimonl 5635M0da90>

(30056mdnm J>morman ansmbs > 58 omans>fdn)

2024 Gemol31 2023 Gemol31 2024 femab 31 2023 fomals 31
©339889Ma ©339889Ma ©339889Ma 33388900
976009360 GEL GEL usD* usD*
3303300
3Mdam3o0560 5303300
domomoeo LoFYsmgdg00 147 151 53 56
SMadsGgmosmymo s3@ 03300 5 1 2 -
Ly gMdym3snsba 3303300 152 152 55 56
903nbomg oj&03700
0oMogg0n 17 15 8 6
bo353Mmm s LB3s Immbm3bgdo 9 26,346 22,567 9,387 8,391
BYMO s BYMOL 933035mIbBId0 10 4,194 3,094 1,494 1,150
by 30dnbamy 5303700 30,557 25,676 10,889 9,547
Ly v3&03300 30,709 25,828 10,944 9,603
393085m0 ©s 35mMEIdNEMIdId0
3930& om0 s MybyMm3gdn
boHaLegdmM 3o30@smon 11 - - - -
891b5§omgdgmo dmagos 24,514 24,412 8,916 8,878
300meB0nmo LozsmYBm Llomds - - (179) 199
U 3o30@&omo 24,514 24,412 8,737 9,077
903nboMmy 30mmx07mMYdx00
dm3mg3s00nsbn bgLbo 13 5,625 - 2,004 -
bo303Mm s LB3S 39 EIOYMYOJON 12 570 1,416 203 526
Uy 30dnboMmy 300MmE]0YM0700 6,195 1,416 2,207 526
by 351010700 6,195 1,416 2,207 526
Uy 3o030Gomo s
390ME107MI07100 30,709 25,828 10,944 9,603
09369%936&0L Labgamoo
©ofMmyjGmmo
30b507M 50s3d300m0

2025 femol 20 mg@&maogho
noomobo, bagoMmozgomm

9-31 339MgdBy ImEgdymo 760336700 oMol B3nbSBELYMO s6a39MNBgg00L dobnyymxyzgma Bohoma.
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a3l ,,0am39 bo GMS6L xmMmyns>“

2024 fanob 31 09390909ML >LAHMANIONEN0 fanol
330&s5am0b 33am0am9000 5635M0d390>
(30056mdnm J>morman ansmbs > 58 omans>fdn)

Lafabegom 399650amgdgmo

39308o0m0 9magos Ly GEL
653000 2023 fiamals 1 05635ML - 9,911 9,911
Panols Bmagds - 14,501 14,501
63300 2023 fomob 31 g33307ML - 24,412 24,412
Panols Bmagde - 102 102
658000 2024 femob 31 ©533309ML - 24,514 24,514
3989meBayfo

baGabegdm bagomaGM 8996550307 b

3930&5mo 3mMmydGnMmyos a0 dmggos UsD*
658000 2023 §iomob 1 00635ML 308 3,360 3,668
§anols dmaggds 5,518 5,518
fanal Lb3s Lamo BoMmsmo (109) - (109)
653000 2023 fomob 31 x37309ML 199 8,878 9,077
ool dmaggds 38 38
Panal Lb3s Lnamo BoMmsmo (378) (378)
658000 2024 fomob 31 x3330xML (179) 8,916 8,737

9363%936®0L Lobgmoo

©ofMmyjGmmo
306507M 30753300m0

2025 fenob 20 mgdEmaogha
0no0mabo, bLagoMozgamm

9-31 a33M70%b7 dmEgdymo dg60336900 3ol B0bSBLYMO s63sM0dggd0l 3obyymeygmo bahomo.
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0566900 MOMNESB cMmmMsmBn gosy3sbagans 2024 famals bodysenm 3yMmbno: USS1 = GEL 2.7208 (2023: USS1 = GEL 2.62799753).

7



a3l ,,0am39 bo GMS6L xmMmyns>“
2024 fanob 31 0939009600 s>LMMaNIdmann fanolb

3nansEn 633509000 56350083905
(30056mdnm J>morman ansmbs > 58 omans>fdn)

2024 2023 2024 2023
GEL GEL USD* USD*
BYmoEn 635300 Loam3gmagom LoJdnsbmdnsb
9mag0s sd933Me3 Yy 102 14,501 38 5,518
3mMgd@omgds:
330000Ls s SFMMENBIENOL bamxn 48 44 18 17
Lo3MmEgbE&m dgdmbogsman (82) (22) (30) (8)
B0bs6LYMo bomygdo 303 280 112 106
3570l goE3mno domadmo (8magds) / Bsmsmao, (342) 352 (126) 134
§80bcs
Lo3YMLM Lb3omos - - 4 53
Lam3gMmazom i3ymoo 6535700 LodmMNbs30 29 15,155 16 5,820
39308s0mab 33em0m)07058)
BaMozgdn 1 1,244 - 473
bozogmm s b3s dmabm3bydo (2,957) (16,294) (1,087) (6,201)
bo3FMM s LB3S 39MEIOYMYOJON (848) (3,750) (312) (1,426)
3300300 LdOMNBS3 3930B>I0 (3,804) (18,800) (1,399) (7,154)
d0myd1mo 3hmEgb@o 82 23 29 9
bOBSB3M doMabB NNl 3MmEgbE 0L gosbs (257) (227) (95) (86)
3oabnmo bB3sELLB3S Lydsb3m Lozmdobom (50) (53) (18) (20)
Lam3gMmagom bojdd0s6mos3n gobyamo bomeo 3o, (4,000) (3,902) (1,467) (1,431)
§006c00
}moEn 63350300 Ld0637LG0ENM LdJ0s6MONESE
domoomoo Bs8Ysmgdg0nL gbyn3s (46) (99) (17) (38)
Ls0633LE0E0M LdJB0s6MOB0 godmygbadnmo bomeo (46) (99) (17) (38)
B9m0, §806es
BYmoEn 63350300 Ldy06SBLM LoJd056MdNEIE
am3mg3o00560 bglibo - goslsbgmo 5,625 - 2,004 -
Lax30656LmM LoJB056MOST0 godmyxbxdnmo bomeo 5,625 i 2,004 i
B0, §3obees
3563000 3YMLOL 33EOEId0L JBIIGO BIMWLS s (479) (692) (176) (263)
BImab 933035am36G30%7
B0 s BYMOL 3330350m96& 300 fanaob sbsfyolido 3,094 7,787 1,150 2,882
BYMOo s BYmob J330350m36E 700 femolb dmenmb 4,194 3,094 1,494 1,150
9363%936®0L Lobgmoo
onmyj@Gmmo
30b007M 301s330am0
2025 fenob 20 mgdEmaogha

000mabo, bLagoMozgamm

9-31 339Mydby dm3g8mo dx60336900 sl B0bsbLYMo sbgsmMndggdnl gobyymegmo baGomo.
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a3l ,,0am99 bo BM>6L xmfxns>“

2024 fanob 31 09390309600 s>LMMaN)dmann fanolb
30656LM0 5635M0da700L 3960836900

(30056monm J>Mmorman ansmbs > 588 omans>fidn)

1.

2.

3.

bBmaon 06zmmIszns

d3L ,,0amggd Lo BMSBL XxmMxns” (,3m335608“) COBNABYOYMNS Lodomm3gammdn, 2013 famol 21 bmydogmu,
9oMmyaobBmomgdgmo mmasbml, Loxsmm MyaLbEmol gmm3brnmo Losggb@&mL dogMm, LongbEnxnsnm
bmdMmoom: 405019313, dobn LoMmgagoLbEMogom dobodommns 0. Fo33o35dol godBoman 33, dnbs 28, 3537-
LadyMomm, cdamabo, bajosmm3zgmmm. 3MB3560s hsmmymoas 65300MoO-3MmeEYJ&go0ls s Bs300Mo-
JodoyMmo bo3znngmydgoal §mobL3mmEGomgdsdo.

3m335600L Bo3mbEGmMmMgdgma dbsMmgs ,,0amad Lo GMsbl modn@gwn”, MmIgmoz BemolL 3m33sbnals
5330900l 100%. ULodmamm  8o3mbGMmmegdgmo  8bofmgs  ,30&Mm3sl  gbghyxn 0bogMmbydgbom
mododgeon”.

3ma3356000L Lam3gMmogom gomxdm

Logomozgmmm, MmamMmy  gob3nmoMmgdsn  dsbBomno  boaboomEgds gobznmofmgdymo  0sbMobasb
396Lb35370mM0 Mab3gdom, s dmMmab g3mbmdnsnmo, 3mamodngnmo s bmgnomyMo, nyMooYmo s
Lo3obmbagdemm  Malggdnm. §abgdn o 3wbmbgdn, MmMIMIdNE do3mabol obgbl d0BbyLBY
LogoMmmzgmmmdn, 33mo3 97300©700M70s LMoz  (33amoeMgdgoL. Logommzgemmdn  Logosbabagom,
Lo3sMYAM o LOdSIM 356MBIEIdMMONL 0b6BIM3MIBsENd LB3SELLBISg3MOss dgboadmgdgma.
Logommzgmml  dmdszsmma  Jg3mbmdognmo  dodomoymgds 860036gmm3bomss EsdM3InEIdOYMN
bgmobyxamgdol dogm gobbmmEngmgdymo g3mbmadosyMo, BobismyMmo s wymso mmbobdogdyool
1BIJGIMM05BY, Lo3obmbIIdMM, MYaymoMmgdol s 3mmodosnmo dm3mybadal 3sMmamymnmaco.

2024 gl Logomozgemmlb g3mbmdngsd dmogho bMmes dgobsmhnbs, bohommdmo3z sbmymo
dmgomogdggdnl dogMmosnol Moo, Msdsi Bamo dgnHym Logmbymbs s dmaLabyMgdsby mmbmsbals
Bol. 0mdgs, 98 gobMmeomo mobm3bol Joynbyeezse, 0bxrmeEns JJEsMIONM OISO  ©
LEGSONMYPMO SMAY, MOE SLOBOZL EOOSMSBLYdYM J3MbmMBnsnM gomgdmb.

0969x0836@0 7damyMos, asbdzmo@mb  y3zgamms oL dm3zmgbs, mMolsg Igbodmgdgmos  8miysgl
LogoMmm3zgmmb g3mbmadnioabg Bgae3mgbs s, dgbodsdabs, yzgms ob gx33d@0, MoE o8 dm3mgbydds
dg0dmgods ogmboml 3m335600L Amds350m BnbsblyM dgmdsfmgmosby. dxbgxd3b@&n doohbgsl, Mmd ob
y3gms  o93omldgm  bmadsl omydl  3ma3sbool d0Bbgalol dagMmomodols s  gebznmoMmgodol

9B0MY633mLsymBsc.

LasmMmogbzm 3mmoGo3godo

dmAB>900L b>31nd37am0. Hobsdidsmg B3nbsbLYMN 5635MNTg70s IMIBos Bnbsblymo
5bgomndagonl Lagmmadmmabm LEsbsmMEJOL (,BoLL) s dYMmE Mmoo smMmogbzal,
5bgoMndaggonbs s ono@nb dgbsobgd LogoMmmzgmmb 306mbol mmbm3zbydal dgbodsdobsco,
obBmmonmo momMIdYmgo0lb LoxzyndzgmBby, LadsMmmosbo MmaMmIdYMgdL bLoxrnd3zgmbBy BnbsblyMo
06LEMNBI6EIO0L M¥3d30M33MN SMN3MYOOL BMENBN3sENNm. J330ma dm3381mM0s Bnbsblnmo
3635M0dg700L AMABaegdolisb 3o8mygbgdnmo doMmamso basmmogbzm 3mma@n3gdo.

BLL-0156 FgLodSFbMOSB0 BnbsblnMo sbgsMndagonl dm3bogds dmombmsl goMmizgnmo 3hodognmo
3MmabmbBgdnl godmygbgodsl. gb 3mmsgbn dg69x336@0bgsb sgMmym3g dmambmsl Losmmobam
3mm0@03700L godmynxbgoabols goblx ol godmygbgodsl. goblbx ol dg@o bomobbal dmaE3genn o6 dg@o
LoMmoyamob 3Jmbg sb3gd@gd0 o6 nbgoo sb3gd&gd0n, MmAmMIdInE ESF37070LS s 3MmagbmbgolL dg@on
1833&0 5330 B0bSbLYM 5635MNTgg00DB7, 3obIoMmEJdNMs 83-4 dx60336580.

* 580 cmmoMmdo 933035eMm36GNM0 Msbbydn dmEgdnmos dbmmme nbxmmasEnobsm3znl. BnbsblyMa gmdsmamdol sbagsMndagdsdo
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2024 fanob 31 09390309600 s>LMMaN)dmann fanolb
30656LM0 5635M0da700L 3960836900

(30056monm J>Mmorman ansmbs > 588 omans>fidn)

3.

LaosmMogbam 3mao@o3jdo (3ogMmdamgos)

d90mUbs3>5am0. 330mbo35am0 sMal 3M335600L Bngm domadymn ol Msbbgdn, MmAmMydLsg 3MI3sbns
0090L A331g0M030 Ldd8056MOAL 30MmO7d30. 3x8MULs3MOL sMNSMJdS Begds BMsbBoggnal isbinl
0566580. §MbBoJE00L BoLo sMal 03 SbsBEONMIdal MEgbmds, MMAmMol Bomgdsbsg 3Ma33sbny
30M3mMOL 3emngb@&nbomsznl d33nMmxdomo bagmbmol gosEgdal o6 mabsbyMmgdal goha3ol
LobsE3EMME, 37Lsdg AbsMgg00L Lobgmmoo GomydMO MBbbgdal godmimydoao.

dmabs>byMmyo0l 3synce3s. 3mB3s560ol Boghm  dmALobyMmIdal gofhazs bgds xkBogLlomIdYMBSLNSL
3mb®mMag@aonl Loxnd3zgmBy. ImALobnmyxdsBy 3MBGMMEOL gosEgds Bgds emmal gobdszmmmodsdn
©o, 0303850, 3mad3sbns Jgbyymgool  35mMEJOYMgOSL  SLMYMIdL mmms  gobdszmmodsdo,
dmaAbobnmgonl gofa300m domgdym dgdmbozsmb 3o smoomgdl dmadbobymgoal goHg30L LosmMaibzm
3gMomgodo.

3m03b6@0 xogdLboMIdPm 0obbsl nbol gosbals ghoxngnls dgbsdsdnlbow. oy 3mad3sbool GogMm
8o0onmon dmAbobnmgdal moMmgdnmyds o3sMmogdlL goobom msbbol, bogds Lsbgmdgimyamgdm
53&030L s0oMgds. 0 goabamn Msbbs sFoMmdgol gofgyma 8mabsabyMmgdol momMlxdYmgdsl, bogds
Labgdg3Mgom 30 EJONMIONL dS®asMds.

30656L0M700L 3M33M6963700.3m335605 o dmgamal, Mmd dob 9367308 olgomo byamdgiMymydy,
Mmmdgmdog 3gMomeo 3angbBobom3als dg3oMmgdnmao Losgmbmmal o6 dmALobnmxdal 3osEgdsls o
3m0gb@nlb dngh 0obbal goobsl dmMmal ghmo Hamofol gossdamodgol. dgegage, 3ma3sbns oM
53mMyd&0MgdL BmMbBogEnnl i35L7dL cMmmdn vyl moMmgdnmidab 33eomgdals boasnd3zgmnby.

B0gdboMydnmBsLNsbo bymdgimymgogdal d70;mb3g3sdn, 3amngb&o BodboMxdym oobbsl obol
3osobnl agMmoxzniol dgLodsdobs. oy 3md3sboal doghm gohanmo ImALobymgadol mofMgdnmyds
539M070L goabnm mobbol, Bgds Labgymdgimymadm s3@030L s®NsMYds. MY dowobomn Msbbs
ogomogodl  gohanmo dmaLabyMmgdol moMaoymgdsl, bads Lobymdgimnmadm 35eEIdNMIdOL
SM0oMYd..

30656UnMm0 d9)0mb>3>5am0. B0bSOLNM TJgdmbozomdn dgol LadmMmEybEm dgxdmbozsemo, MmAmob
SM05MYdS bgds amoibzol Lowndzgmby.

3m6J30mbsanmMmo > fsmbsagrbo 35anmBs. 3MmB35600L B0bSBLNM s6asM0dgg0sd0 Jglimemo Fybangdn
s0bobgds 08 3oM3gmocn  93mbmdngyMmo  gomadmlL  3samyBom, Mmdyamdos oMo m3ghofMmgyol
(,.3mbJz0mboamyMo 30m1ES”). BnbsblyMma s63sMndzds fomdmeagbomos Jomomm mombs s 538
ommsmdn. 3md3s600b BYbIJs0MboyMo 3oeMYBos MoMa. 933035e9bGNM0 ™ebbgdn 538 cmmasmdn
fomOmegaabomos  dbmmmme  Lonbxzmma3ssom  J0Bblxd0Lom3nl.  BabsbLnMo  dagmdsmgmodol
3b63oM0dgg0sd0 0sbbxdn MoMmosb 833 mmsmdo 3mb3gmGnmadnmos 2024 fob 31 g3380Mals
oMM 3o33emomo 3nmboom 96y 1 833 commomo = 2.8068 oMo (2023 Hamols 31 g3g803Mo: 1 >33
ommsmo = 2.6894 msMan). maxds-BoMmamobs s L3y Lo dxmbLozmal sbagsMndaggosdn mebbgdn
mMaMsb 833 comaomdn 3mb3gMGnMmadnmoes 2024 Hamol Ladpsmm gsg3mooon 3nmboo by 1 »3d
ommsmo = 2.7208 oMo (2023 fanol 31 ©y30809M0: 1 839 ommomn = 2.6279 moMo). 3o30Bsmab
5bgoMndgg0sdn msbbgdn momnsb 33 cmmomdn 3mb3gmEnmxdYmos nbEmMoymo MmoMldYmMgd0o),
Mm3gmoE aagnbes sMmnsMmgzdabsl.

AM>56%5930900 > 65801900. HbMYM 39emEodn gobbmMngmgdymo GmMbBagEng00 BYLbIJ30MbsmyM
30mYAodn gowoyzsbomos GMmabbogdinol cmgl dmgdgn gnMmboom. LszsmyBm Bmggds s Bamamo,
Mmmdgamog fomdmndmds s3335M GmMbBogE0g0Bg gobbmMmngmgdnmo s635MndLHMMId0m s YiEbmum
30m1Bodn  ©1bmA3nbomadymn  @YmoEo  9J@03300Ls O 39mMEYONMIO]00L  Hmal  dmEnmU
sx30jboMydnmo 3nmboo 3Mmb3gmEGnmgdom, smosMmydnmoas dmajods-Bomaomdon. LozseyEm dmggds
Bomomo Amggos-Bomomoabs s bE3s bfyyano dgdmbazmgdnl sbgsMndagdsdn dmgdnmoas dybendon ,Lb3s
d90mUbo3sem0 56 Lb3s bomygdn”.

* 580 cmmoMmdo 933035eMm36GNM0 Msbbydn dmEgdnmos dbmmme nbxmmasEnobsm3znl. BnbsblyMa gmdsmamdol sbagsMndagdsdo
9mE98nmo 0565700 MMoEsb EmmsMIn gosoy3zsbomaoas 2024 fanol 31 n338d0Mal dmmml sxndboMadymo JyMmbom: USS1 = GEL
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(30056monm J>Mmorman ansmbs > 588 omans>fidn)

3. LaosmMogbam 3mao@o3jdo (3ogMmdamgos)

d390mo dmgdnmos fanmol dmenmb BogdboMadmn gog3zmoomn 3yMmbgdo, MmAmMIdNE 3MI3s56050
8390mnygbs 30bsblyMm sbgsmMndggdsdon:

2024 fomobs 31 2023 femols 31
©939803M0 ©333863M0

GEL/USD 2.8068 2.6894
GEL/EUR 2.9306 2.9753

dmag00l 3>sL>b>N. BNbSBLYM o5bgsMndggosdn Imajdnl gosbobswn dmEgdnmos Lssbgsmndm
39homenl dOmmmb 8ongmnsbo 56 sMlgdnms sdmJdywgdnmoa 3obmbdwydammodal nbg3nom.

2016 Homal 13 doobl Logommzgmmb 3oMmedg6EBs o8B INES Logosbobsm 3memaduol 33mnmyody,
Mmmdmol  dobge3znom, 3ma33s60700 (goMmms 0563700Ls, LogMmaadm  303d0MJd0Ly, LosBM3x3M
3m83560700Ly, 03MmMLLxTNbIBLM MMasbnBoENgdnLy s MMMAdSMEIONLS) smaMm sMNSb 39eMEldNMbO,
2017 Homob 1 0563Mody domadynmo dmaggds ©sdlammb dmalgdal gowsboboom, oy gb dmalds oM
3obofomes o6 Asomzoms Mmd gobofomes ©n300gbal Loboom. woBozyMmo 30Mmgdobom3zal o6
sMmoMmaBngbBn oymomoymao 30Mxo0bsm30b 300760l gosbnl dmdgb@dn 8mggdnl 15%-05b0
390sbsbsn gMoEbgds omnsb 0sbbsl (567 §B0bs Labno Bmxdm En30IbEIOL igMaEbgds 5%-
0560 bsdgx8Mbe3MM gosbsban 01y sbgon N30I6EB 3MEFIMEIdS S donyma3s 0.85-B7). 2017 fanab
1 0ob3Mob 979098 Bomydnm mggosby Mabongbd nyMmoaoynm 30MxdBy gosbnman n30]bgdN
3903boboENLESD Me30lPBOMNY.

2008 famols 1 0563M0sb 2017 femob 1 0s63Medg ogmmsznmn dmaggdnmasb gosbnmo n3ngbwydo
dmagonb gosbobswnom n073M705 domMnsb Msbloby, Moboi godmaozmegos dgbodsdabn Logssbsbom
3Mandon (ol 0sbgamndgds, MmammEz obsdggm dmaadsty omogbymo s gosbama dmajdnl
8osbobonlb bafnamo 08s37 3gMmomeal donsb §Bnbgs dmagdsdn, gedmozmadmn gdsobobsfHomadgmm
©03000960%b7). 0993, LogoEsbobsm 3MaoBnl MEIbMOSE oM MBS gowssgomdml gobsfnmgdym
030030670167 amosbnmo dmagjdnl gosbsbaals sbbab.

003000967000 gob5§0omMad0sb GomBmamdaman 8magdnl gosboban smofmogbgds MmamE dmggdnl
3ooboboall bafyn 0300096000l godmisbogdols 3gMomemdn, ©030007060Id0L BdJGHMOMN35©
3osbnl mamomab 86 3gMmomeal dnybgs3sco.

3oy 03000960700l dobofomgdals, gooboban sgMmgmsy JMmosbgds obgo bamygdl o6 L3S
390bgoL, MmAmydoyg oM Y30380MEJIds J3MBMIN3YM d3&03MdSL, 3303700l o6 dmMALsbYMIdSMS
IBsbme  dofmEgosl s fomImdsaggbmmodnm boaMmygdl, Mmdm]xdos oFsmogol Lodomomzgemmbls
Logoobsbscem  3meajlbnom  ©oEalbom  dojLodseym  Bm3smb. HomIMIMONLsbs3g 0d3aMYds
3Mgx3gMmgbgoymn  Logosbsbsm  Mgg080L  oyMobeodingddn  MIagaLEMamadymn  3noMmgxdaobo3ol
3oabnmo 5356L7gd0 s 58335M 30Mx0Mdb gobbmMEzngmgdymo Lb3s gomizgnmo Gmobbogzngodo,
53M937 B0B0INM 30MJOBY 96 9MMIB0I6EJOBY 3o3I0nmMo LyLbydn. 33335M0 gosLobogdn, bB3s
3o03boboEgdmMeb  gMomo,  3MyxwyMmgbgonmo  bLogoosbsbscom  M3z1080L  oypMobngdzngddo
M30LEGMoMydnmMo 30M7xd0Lm30L gosebamo 8356L7d0L Lsbsgzmme TJomgdym o3&0370%By o6
dmaAbobnmgdsB] 98Mg037 BaB3YM 30Mx0B] 96 shafmgbBngb@JdBg do3381nma Lalbgdal sdMYbydsBY
00LoMgdn Ldgssbsbsm 3MaoB0l adsdmimydnm, smomobgds Lom3gmosnm bofmyxgddo, Bnbmmoocm
»89005L065700 AMa]00L goslsbonls goMms”.

doMmononn UL>3m>an90900. domoooso Lodnomydgdn smomoibgds obEmMoymo MoMJdYMIdND),
MmIJbLE S3eMEJOS ES3MM30MN 3370 S goBdLyMxdal MybyMm3zo.

* 580 cmmoMmdo 933035eMm36GNM0 Msbbydn dmEgdnmos dbmmme nbxmmasEnobsm3znl. BnbsblyMa gmdsmamdol sbagsMndagdsdo
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33709 833mM0sbgemMmndgods HMazn30 3gomeocm s mncmanmo s3&n30b momMlxdYmgds hsdmamaibgds ol
oMb MoMydNMYds3g LadMmabmbBm LobaMmaggdmm dmbasmadal 350l gobdszmmosdn. godmnygbgds
d70330 Hamoynmo 330000 goboizgomgdo:

LobeMmggdm dmbdsmydnls 300y,

Yoo
33@¢M-bsBMIBL3MMEM LodYsmMgdJdN 6-7
333%0, 93LgbysMgdn s boamaxnly Badbogs 5

533039006 bomhgbo m0MgdYmMIdg0on ©o LoboMmagommm dmbBsmgdol 35100 goanbygds o,
o130aMydMmonl dgdmb3g3sdn, 3mMmad@omgds, cnomgym Lssbgsmodm oomomdn. o1 s3@n30b
LOOIMIBLM MoMgdnMYds ol LE3MmMabMbBM dMbLEEI0 MMgdYMIdSL sMgTa@Jds, o3&n30 dodnb3g
hsdmnfgmgds smboagb moMmydnmydsdcg.

domooosn Lodnomgdgonl 953900700Ls s AMALLLYMIdOL bomygdn sobobgds 0d Hamol dmaggds-
Bomogmdn, Mmdgedoi dmbs dosomn gofg3s. dLbB3lnmAsbd@sdnsbn MxAMbENL MoM]xdYmyds s Lb3s
d90c0amadn baMygdn og@030l LodsmMablm mnmMm]xdYmgdsdn dxwnl, 0y mbammebgmas, MmA shlgdymo
5J&030L  FPdomool  mo3s30M3gmo  dgBsLgonmMo  LASbELMEGAL Bgdmo y3zgms ImIs35(M0
33mbmdosgnmo  Lomagdmol d0dmydn 3mad3sb0s 0gbgds. AbB30MABsLIGSONS60 MxAMBENL (33730m0bL
sfmogb3zs bgds dgLodsdolbo oj@&n30L dogmoa smhgbomo LaboMmagdmmm dmbdomgdols 350b
396353emmoOsd0.

domoooo Ladyomadol smoamydol goynddgds bgds dolo MysmobBsEgnobsl o6 dsdnb, MmeaLss Bobo
dmbdogdoligsb dmas3zsmon 93mbmadngymo Lomggomol domgds bozsMonm smoMss. 6gdoLdngmo dmagds
o6 bomomon, Mmdgmo GonmIds MIsmabogool 6 hsdmGamol dggase, aobobsbmazmgds, Mmam
Lb3oMdY LoMmgamoBagom 37x8mLa3sMLY S 3JB030L LOdSMSBLM MoMgdNMIdSL FmMal s Sobobgds
dmagds-bomomdo.

d>HIM0osanyMmn > SM333GIM0sanMmo 39037006 gsma3sbmyMrds, gneE3nmol gsmes. oMY
Losbgomodm momomdn 3mA3s60s Foobgozl doBgMmosemyMmo s sMadsGgMmosanyMmo o3&03300L
LOOIMIBLM MNMIOYENGOIOL s 5EagbL, 01 sMLYIOMOL 080l 6ndsbo, MM 83 v7&037085 goBsLYMadAL
BoMmomo gobogos. 0y 330l Mondg 60dobo sMLYOMOL, BLEJdS 57B030L smbsalbo momgdymydy,
Mmmdmmol 8393gmd0c anbelds gonBsLMIdal Bomomol mEgbmds (07 sbgomo smLgdmdL). oy
06cen3009mMo 33030l smbaagbn momgdymgdnl dgBsligds 3gndmgdgmons, 3mad3s60s sx3slgdl 0d
Bmob 853369M0Mxdgm0 g gPmoL smLoEalb momMydnmMYodsL, MmAgmLsg gl 9g&030 93n036abs.

omboaeaggbn moMmyxdymyds oMol yowgbo Lodsmomosbo MoMldYmMgdalbs s goynm3ol bamygdal
LB3oMOBLS o dodmygbgdnam MoMIOYMgOsL dmMabl. 83 YIobsLzbgmol dgolgdabsl Ladmmabmbm
0mBs35aMm0 BYMN b6o35J00 olMbENMEgds BndnbsMmg id)a3Medamo ©alzmbEoMmgdols
396533700006 Lodyomgdom. albgmbEoMmgdols gobsizgmdn osbsbymo 1bs oymb cmmdn GHPMOL
m0MIONMI00L dBMabyYmo FgxBoLgds s 33@030LM30L sdsbslinsmgdgmao Mabigdo.

00 0783570000 EOEaNbs, MM 5J&n30L (96 BYmalL 8s83369M0MxdgmM0 gMmognmol) smbowaggbo
mofgonmads dob  Lodsmebbm maMydYmMgdsby bBozamadons, o3&030L (Bymal doggabgmamydgmo
JMognmob) LodsMbLM MNmMIdNMIdS SMLOEEI0 MNMIONMYOsTY Asdmahymygds.

399BLYMgoal Bomagno dyobngmo s0bobgds dmaxos-Bomomdn, oy dgbodsdabo sj@&nzn om sMob
sbobymo gosxslydymo MmoMldymgdnm, My 8700063735903, doBROLYMIdNL BaMmomo goboboamgds
MmammE 370300700 goaxrslgdnl dywyaac.

* 580 cmmoMmdo 933035eMm36GNM0 Msbbydn dmEgdnmos dbmmme nbxmmasEnobsm3znl. BnbsblyMa gmdsmamdol sbagsMndagdsdo
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d9000amadn gonBslymgdol Bomomols smeaggbol dgdmb3gzsdo, sg@030lL (Bymob 8sggbgmamydgmon
3Mmmgymab) Lodsmsblm MmoMlxdYmgds Bobn smbaaggbn maMmldmgdal 3MmMadE0MxdYm Ladmmabmbm
mEgbmosdg nbBMgds, ogMmsd aby, Mm3 gobBMmeaman LodsmMLbLMm MaMgdYMIds oM sgoMmd]xdgL nd
LOOIEMSBLM MNMgOYMIOSL, MSE N8MLYdJOEY, 58 v7B 03167 (VImal dogxbymnmaxdgm JMmmgymby) Mma
o dmabsmaym gonxsliymgdols Bomomoalb smosmgds §obs Hamgdda. genxisbinmgadol bomomal smeaggbs
©31ym3b30m03 s0bobgos dmggds-Bomomdn, 07 gLsdsdnL0 @030 oM sMmaL sbsbnmMo gooxsLgdnmMo
m0mMyd1MYd00, Mo 39006373580, o1BLNMIdAL VoMo gobaboamgds MmammE BMmes gosxrslgdals
39930 .

330656LM0 06LBGMNE96(9700 - 39035L900L dofncmscon F3M306900. Lsdshnaosbo MoMmIdYMIdS sMol
Bsbo, MMIgmog dn0omgds s3B030L gdoyn3om b gosbamon 0g6g0s 39eEIdNMIdL ELLsBRSMO
305630M0dg00L Mgl dmJdgo 03BMoL dmbsfomggdl dmMmol. ULsdsMorgmosbo  maMmgdnMydal
LS739009bm 3B 303x0PENgOSS AmMJTge VI BIMBY SMLYdNMO Bobn. dmJdywn doBsMn obgomo dsbBsMNy,
MmmIgambBys 93037000006 56 39aME7ONMIO]0NSD ©S353d0MJdYMN goMnggogdn nd LobdoMmoos o
dmEnmmono bmMmEgngmegds, Mmdmgong bszdsmaobns Babolb dgbobgd nbxzmmadsgnal NHy3a@o Habom
dobomyodsco.

0mgdoge 05BaMby aoloyoo xBnbsblnmo 0bLbEGMYTZ6EId0L Lodsmmmosbo moMmgdnmyds abmagods,
MmagmMi 0boznysmyMmo 33030l o6 339mEIdNMIdOL 3mGoMmadnmo Bobobs s oMol dogm
Rmdomn 0bLGMYTg6BJIO0L Momegbmodol BsdMmozmn. sby begds 3530bsi 30, Mmegbsg dsbBMOb
h3gnmadMmn3n monmo 30¢Mmool dmEymmos oM oMol Ls3smolbo BwMmdomMmo Momgbmodals
SOLMMBENOLOMZ0L S gMo BMSBBoIENS80 3MBoEnol goyn3sBy 83333000l gobma3Lgdsd dgodamyds
3mE&0Mlxdm BobBy 0dmgdgmb.

obyon Bobsblymo 0bLEMNIY6EIO0L Lodosmmmosbo MmoMmgxdYmadol gobobmados, Mmdmol gofy
LodSBMM BOLESEIOOL NbBMMASENS BymMBolof3mao sMmos, adodmnygbgds dgBsbgdal @gxdbnggdo,
MmammgonEss ©abimb@Gomadnmon @Pmon 6535009006 dmEgmadn o6 mo3abyBsma  bjdom
3obbmMngmadym  dmamemmobgm  GMobBog30xdby oxndbydnmo dmegmgdn, o6 30073
0633L&0Mx00L MO0gIEJONL B0bSOELNMN AMBSE]T700L gom35amMalfnbgds. Ladsmmmonsbo maMmydymgdal
LSBMAg00  SBoMNBEIds  Lodomommosbo  MoMIdNMadalL  0gMmoMmdnsdo V3933090 EMboo),
d900gabonmoc: (1) 3oM3gmn ©mby ool dmgddge  0sBMYOBy 00gbGYM0  o3J&03300Ls O
35MEJ07m0300L 3mE0Mmxdoymo Bsbdn (sMmozmMad&omydymon); (2) dgmg ccmby oMol dgxslgdolb
0bgono Badbogs, Mmdgmdos dgds35emo domoosn Ambs3g8700 93@03B7 96 30mMEIdNMgdsBY Boeymos
30Ms30M (BaLYON) 36 nModsE (BLOLESO Bomgdymo Gsh336903m0); o (3) BaLedy mbals LaBmadons
0bgoo dgBsbydol Gadboss, Mmdgmog oM gymbmds Bbmmme bommym LsdsBMm dmbsEgdgdl (567
dgxoLgds Bmombmal ccon Momgbmdno sthobommnmo dmbsEgdgdnl gedmygbgosl).

&Mm>6V93000L bsmygon sthols Bgebsgdn bosmygdn, MmImgdog 3nMesdnfMm 7353d0M©Jds BnbsbLNMo
06LEMNBI6G L 87dgbol, godmadz]dol 96 MIsMNBOENSL. BYEbswIdNs nbgmoa bafyxn, MmImolb go§a3s
Logofm  of  0dbgdomes, GMobbBoagans MmI oM dgdasmoym. GMobbogsool bomygddo dgnl
59336@00bm30L (oo dmMol goyns3gdol  9336@J00c0  AdmJdgen obsddMmImMdnLom3al),
0Mhg3amaooboznl, 0Mm3gMmgdols s omyMgdnlsm3nl gosbomon 3mbmmomo s LogmBobom,
dofgguamomgogamo  LodLabyMydols o Loxkmbom  doMmgxdal  dmLogMmadamydn, FowsMmopbzonlb
3o03bobogdn o AmLs3Madmgdn. GMobbogdnol bofmygddo oM dywol 3smols 3Mydondlydn o
0bimb@g00, 30656LnMa bafyxgdo s dns sednbobBMsgoymo 56 3mmenbanma baMmygdo.

SdmmBG0YIdnan momrdomamgos (“AC’) shols ;sbbs, Mmdgmog dmos3lb B0bsbbnmo nbLEGMYIY6E L
Lohyolo smoaMmIdal MBbbLLL, MoloE d3MMEIds goasbonmn doMomsmo Mobb, J0s@JdS sgMm3nmo
3MmEgb@0 s BnbsblyMmo o3@&n3g00lL dx8mb3g3e00, s3mEIds Imbsgmebymao LazMmaodm Bomomon
(“ECL"). oagfmm3nmmo 3mEgb@o dmaEaslb bahyolo smnsmmgdalbsl gos3zsgdym goMmoglydal

* 580 cmmoMmdo 933035eMm36GNM0 Msbbydn dmEgdnmos dbmmme nbxmmasEnobsm3znl. BnbsblyMa gmdsmamdol sbagsMndagdsdo
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©0sBMYJ00L SBMMENBOENSL s BxdnLBngM 3Mgdnsl 86 aligmbEL 300al oxrsM3530], JBIT&IMO
La3MmEgbEM gobozzgmol Jgomeal godmygbgdonom. ogmmzoman LadmmEgbEm d70mbozsmo o
sgmmsznmo LadmmEgbEm bomyn, oo dmMal MmamE osgmm3znmon 3P3mbn s SdmmENBgoYmO
©0bimb@n, 56 33300 (§oMIMIMONLSL gows35g0TNMN Lboxslnmal hsczmoom, 01y sbgmon smlgdmol)
Bom3g oM s0Lobgds o dgeall BNbsblnMmo dgmdsfgmool sb6gsMmndggdol dgLadsdobn dybamgdols
LodSMIBLM MnMydNMYdsdo.

919379EnM0 L33MME7I6EM 35653370006 dgomen sthal LadMmEgb@m dgdmbozmab 5b LadmmEgab@m bafmyals
dgLodsdal 3gmomeby gowsbsfomgdals dgomen aby, Mm3 domfanm 0gbgl dndnzn 3gMomeymo
LO3MmMEbEM goboi33m0 (3B33JENMO LadMmEgbEM 3565337000) LEdSMSBLM MOMYOYMYOSBY. JBIIGNMO
LO3MmMEbEM 3obs33700 sl gobszzgomn, Mmdmal 8333gmMdnm BYLESE ENLIMBENMEIdS bozsMmonm
0mABs350Mm0 BYMOEN Fosbgdn 56 dgamLezmgdn (Bmbsgmmebymao bozMaodm bomomoal gomydy)
B0boblbyMmo 0bLEMNAZOENL HB0bs LSdIMIBLM MoMIdYMYdsdE], B0bsbLyMo obLEMNII6ENL
dmbsmmebjymo dmaLobyMadal 3000B7 ob Lognmmadal dx8mb3gx3980, YBRMmM bsbdm3img 3gMomeBy.
1333&9M0 LE3MMEIbEM gobs33700000 EALIMBENMEIdS 339aMJdsN LadMmE]bEM gobsizgmal dJmby
0bLEMNB6E 700l Bymon bogoadn 3Mmiab@ol dgdwaan BLHIMAMIIbNL coMmomsed), goMms
3M9300Ls 96 BObSIEMYONLY, MoE dsbob3L LogMamaodm L3yl nbLEMYIgbEG 0L Gnonnogdnm AmEes
83960339007, o6 Lb3s 33MOEYdBY, MmIgmoms 8600336gmMmo0L LsdsBMM gobs3390700L dobyezom
396LoBM3My o Bogds. Abasszbo 3MxT07x00 96 BOLE3MgdJIO0 STMMENBEYdS 0bLEMNAEI6ENL Bongmnsbo
dmaAbobnmyool 3000l dobdozemmosdn. abimb@Enmadymn moMmgdnmydal gosbgsMmndgds dmogasl
bgmdgimyagdol dbsMmygdal dogMm y3gmos gosbmom o6 Gomgdoym Logobymb, Mos JBITGIMO
LO3MMEIbE™M  goboizgmol  dgdsaabyamo  bofomons. dgdgbomo o6 3gddbomon  onBsLnMmadnmo
B0bsblyMo o3&03300L (“POCI”) dxdmb3g3580 0d3e30M39M0 SM03MgdoLal YOy dobobobmzmml
Loghgo@dm Mobilno 3mMyd@omadnmo JBIIGIM0  LE3MmEIObBM  3dobss3gmon, dsgsmomabo3al,
Lobgmdg3Mnmgom gosbgdnl bogzma, 0l Md3s30M37MMN SMNSMIONLSL IMLsMMEbyMo ymoo
653500900l Loxnd3xamMBY dodMmon3MYd..

30656UbmMmn  0bLBMMA)6(GION — 01>3>30M3JaM0  SMN>MOS.  BNBSBLYMN  0bLEMNB]6EJ00
00030530M33Mmae  smaMmosbgds Ladsmomosbo  moMmydynmMmadom,  GMmobbogsool  bafygdal
39mM35am0L§nbgonm 3mmadBnMmadnom. Lofyobo sMosMmadolsl Lodsmmmosbo moMmgdYmxdal beysgogbm
033033097058 BMIbBog300L Bsbn.

LoGyol smnaMmgosby dx8mLnMmos 96 BoMmoman dbmeme 3sdnb d0lobgds, Mmabsi Lodsmmmosbo
moMmIdNMYds o  BMmebBogdsnol  ®@obo  @obLbaszgxdynmMos, MolL  3B30330YMI0SLSE  dgndmngds
fomamacagboogl 08537 0bLEGMYIZO6ENL L3s bogmymo Bndnbsfg LadsBMm M3gMseEngdn, 86 Ggmrsligdals
bgfbo, Mmdgmos gYmobbdmdl dbmmme  bomymo  LsdosbBMm  dmboagdgdool  3o8mygbgosl.
0153530M33m0 dSM0sMJdnl dgdga dmbosmmmebyma Lsghgodm BoMmomoal sbomogbo smosfmyds
B0bsblbyMo o3&0n3300Lm30L, MMIMgd0E FgBsLIOYMOS SAMMENBIOYM0 MoMmIdYmgdnm (AC) Mo
398m0f333L 3yobgym LsdYsMEMM Bomomb.

30656LM0 59303700 — 3am55003035305 > 393aMAnN 39355905 — 89356900 35&23MMNJ00. 3MI35600
B30bs6LYM o7B0370L Jgdaan dgabgdal 39@&JaMmMngds SxaNBIOL: ,Lsdshmmoasbo mamMydnMyd0m),
,»0M300-Bomomdn sbobzom” (“FVTPL”), ,Ladsmongmosbo momlxdymgdom, Lb3s Ly Jdgdmbozsendo
sbobgzno (“FVOCI”) o s8mMm@Enbydnmo momgdonmgdoom (“AC”). Lsbgbbm o30656LM0 303700l
3mobogngagns o d33amdn 37RsLY0s sdmM3nEgdnmMNs (1) dgLodsdobn o3&n3300L 3mmEBIMOL
dsfmm30lL 00BbgL-8meEgmbs s (2) VM bs3o10BY, MmBmMadnmsE b 9J@&n30 babnsogds.

30656UM0 5J&03900 — 3am560303530>5 ©> 10EaMAn d71356905 — OnBb7L ImEIMN. BBl IMmgmo
obobogl, oy MmamM Fommo3l 3MA3sbns mMo30lL 57B0370L BYMsEn bo35xd00L Homdmbogadbgmoc -
3m835600L 3066005 (i) BNBSBLYMN 5JB0N3700L BENMOS LobyMA73MNMIOdM VYL Bs35x00L domadol
008600 (‘LobgamBg3MYMIdM VYN Bs3oEgd0L FoboMgds Bamodnma’), oy (ii) Mmamms
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653500900l 0700 (‘LobgaMBgzMYmadm Bymon b535J100L FnbomidoE ©s goboyns BmMmodnmn’)
56, 00y oM (i) o oM (ii) Fgboxzgmalin o sMnb, 30bsBLNMO 83@n37300 JmabnBnEnMmEyds ,LB3s” daBbL
dmegmdn s dgislicegds Mysmnmo momgoymadnm, dmagods-Bamomdn sbsbznom (‘FVTPL').

3303300l X39BaLM30L (3MmMGBIMOL EMBYBY) doBOIL dmgma gobobsBmamgds 3md3sbool dogM
d9xsbgoal momomoo  bymdobohzemdn 3mmEBIMObO30L EoEajlbomn dnbBbgoal dobomfhazsc
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30656L1M0 59303700 — 30m5b0303530> ©> d703Mdn 3919350905 — a3man>En 653500900 A>b>L0>0170aM700.
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S0mLaMdS© 96 LObgmMdy3MYMIOdM BYMEO B535JIONL STMLOMIdSE s gobsynwso, 3sdnb 3mMa3sbos
oxB31L70L, BYMon by 350700 HomBmagggbl 0 oMo dbmenmee dofMmo Msbbobs s domo Mvbbal EsYBSMS3
65f0mMsb o 35300Mdm 3MmEgbE0l goobsl (“SPPI”). MmeaLag Lobgmdgsmymadm 3nMmodgdn
dmoEo3l Mabgl o6 (330amMgdsEMOLL, MmAgmoE LodsbBobm Labgbbm byemdgyMmYmgdSLMLD Msbb3gMsdn oM
ML, 35306 BnbsbLYMO v7E030 3eMslinGBnE0MEIds s dJBLEJOS Ladsmammnsbo moMmlxdnmMyd0m IMggds-
Bofmomdn sbobzno. SPPI-L 3gx3sLgds bgds od@n30lb 0o3mad3nm3gamo smnsmgdnbsl s dgdgg dnbn
BgaMobs dxBaligds oM bogds.

30656L1M0 >9&03700 — MY3am>6003035305. B0bSBLNMNO 5703700 AbMeme 35306 MJ3eslinaznENME]dY,
MmEabss  3mMEBgmol  domom3zol  00BbyLb-dmegmn  dogmosboe 033mMyds. MY3enslingzngsEnsl
39ML39JB0mo 3o3amabs og3L o BoMmegds d0BBIL-Omgmol Bg33em0Esb 30M3gmo Lesbasmndggdm
39M0meobl sbohyolnsb. 30Mmb st dmybegbos 00BbgL meamal 33emnmgds dndenbsmy s dglawsmabo
39Momeobl gob3s3mmosdn s MY3malingznis@ns oM gsbnbmMngmgdon..

30656L1M0 59B03900L 3>1mRLNEYOS — L>3MINEM BsMm>aNnl 565Mn3bo dmbsanmebiamo bs3Mmiccndm
Bsmsanolbonznl. 3m33s60s 39ML3JJIANM LoxrYd3xMBY SBSLIOL dMLagMEbIm LozMgo@m BomMmomls
S30mMG0Baonmo momydoYmadom ©s FVOC-oon 9gslgdymo Logsenm 0bLEGMYAgbEId0lom3nl, 0lg3)
MmammE Lozsmm 35MMEJOYIMIOJONLS S BNbIBLYMN goMsbEnal Bymdg3Mnmydg00©sb Homdmldbomo
M0obig00Lo;30L, Lobyamdg3Mymgdm 3@ 03x00L g0mbzgzsdn. 3m33sb0s ym3gmo LosbagsMmndgladm msmomom
oB3bgdL B0bsbLYPMo s LabgmdgiMmymgdm 53B03300L FmLsmmeEbyam LozMaodm Bomomb o
om0omaol §00bs gon@olyMmgdol Bomomb. ImbLosmmebymo Lozmgodm Bomomol dgxslgdsdo
50Lobg0.: (i) 00139MdMxdIMO S SEMOSIMONM 37Fmboamo Msbbs, Mmdgmog gobobabBm3zMmyds dgbadam
9700933000 L3gd&Mal FgBsLYd0m), (ii) BPMOL CMmomo MomMIOdNMIdS . (iii) y3gms 80Bs6dgHmbomo s
©3LSOYJOSEN  0bxymMAsEns, Mmdgmoi  bymmdobshzemdos 83&0LIJGN  obobomygdobs o
domolibdgzob gofa30lb gofmgdg cmnomyynmo Lssbasmndaggom 3gmomenls dmmmL fombymn dm3mybidanl,
SMLgdPmMOo Beagmdsmgmdnls s Ladmadszmm 30maMmgonl 3hmgbmbol dgLobgd.

dmbammebymon Logmawodm Bomomolb dgboxslbgdmoc, 3ma83s60s 0ygbgdl Bobl 9 LEBSbsMEGom
390M35m0L§nbgoym godsMmEGn3x07m dnamasl, MmIgmog anmabbdmol yzgms bazsgmm dmmbm3zbsby
dmbogmmebymo  LoghgEodm  Bomomoalb sboMmogbol  dgddbsl dogmo  sMbgdmdol FobdomnBy.
dmbsemebymo LogmyEa@dm BaMmomal dglbogsbgdomo, Lozsgmm dmmbm3bldn XanBEJds Loghoim
Loghgo@dm  Mmobizol dsbobosmyxdmadom (dmmbm3bgdn Jgodmgds IX3IBREIL  gamaMmoxsomo
Magombom, 3hmeyddolb Gn3dnm, 3amngbEol Myo@nbanom, YBMNB3gmMymBom o6 Lozsghm 3Mmgndnb
©sBM333000).

30656LmM0 >9&N03700 — A3dmfgMs. BnbsblyMo o7&n3700 BonmMnsba o6 Bofoemmdmanz hodmafgmgds,
Mmmegbsg 3Mm33560s s3MHMo3L sbbal s3M@ad0L y3gms 3Mogd&osnmm dgbodmgdmmosl s ssbizbal,
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Mm3d s 5MLYdMOL bbbl sdMMgdal gmbnzmyma dmmmenba. AsdmHgms HomBmowagbl smasmadols
999y3330b. 3MmB356058 dgndmgds hedmfamml 30bsblnma s3B03900, MmIgmas BndsMmo smbMymgydol
mmbolidngdgdn X3M 3073 bmMEngmmads, Mmegbsis ol genmmol 03 ;Mmsbbgdals s8mmgdsl, Mmdgmos
8o0abonl LobymMmadgiMYMIOM 3500 S, F5g3Ma3 3M sMLgdMOL s8MmEMJdal gmbazmymo dmemenbo.

30656LM0 59503900 - >5M05M00L 39(y39B>. 3MB335605 BNbBLYMO 57&N3700L smosmgdsl §y3adL,
Mmmegbsg (o) 9303700 godmbynenmons 56 93&037000050 WYMo 653507100l domads Lbb3sgzsMmo
d99yceg0s o6 () 3MB35605L gosEx8nmMO 5336 BNbIBLYMO ©JEN3700©0 BN Bs3og00lL Bomgdol
IBMJ0S 56 OEIOYMN 5J3L by 339mM0BN3E0M ZodESM0 oMngg0s, S NBs3MMYMLC (i) gosE])8moas
98MmM37 93B03300L LOIYNMYOSLMSE S393T0MIOYMN SMLYdNMSE Bongmo Molbio s Y3NaJ0s o6 (ii)
LO3YMGOSLINSE 39330MJOYMN SMLYONMSE Y3gms Molgo S M3N3J00 SME goSB3IGNMNS s s
9765MmAYbg0mNs, BogMad 3MbGMmamoa oM shal 7bsmhAnbydnmo.

3mb@mmamo  99bomhAnbadnmos, MmEaLsg 3omEGbommL oM  goohbos oJ&n30L  doanosbmosdo
573038007070 7Lsd7 Absfgby Goyne3nl 3Mog@ngnman dgLbsdmgdmMmos goyn3sBg ads@gdnmo
J7bmn3700L oHalgdal gomydy.

30656UnM0  3>aNI0MaN)0900 - 9350900l  33GIaMM0900.  BobsbLyMo  30mNEIOYMIdIO0
Jmsboxzoznmgdymos, MmgmMs ,,d70eamadn s8mMGabadnmo moMmaoymgdom” Jgxrsbgdymao (,ACY),
gofmeo (i) ,LoBosmomonsbo moMmgdoymadom, dmalxos-Bomomdn sLob3no JgBsbLgdYmo BNBSBLYMO
35aMg0mMY0500Ls” (“FVTPL”): gl 3mmsoboxingsns dmoEs3l §omdmgdynmadl, Lszsgmme BmMmdNm
B30bs6LYM 35eMEgdYMdg0L (858., BoLNSBN Jomomgdal dmzmg 3mBaEns), 30MMdNM SbsBMOYMIOSL,
Mmmdgmmog 0870d76oL dogh oMol smosMmgdnmo Lafomdmms goghmnsbgodolsl s LBE3S BWNbsbLyM
30Mg07YmM0790L, MMAMIdLLE gL Jo@JaMMns 3330 80603700 MO3E30M37MN SMNSMIONLSL o (ii)
B0b5bLyMo LogoMsbBom byamdgiMnmMdgOLY s LuLyLbm 30 EgdNMIdJONLYS.

3306560 35am©90maM90900 — >®M03Mx00L 396y39B>. B0OSOLYMO 335MEIOYMYOJOOL SMOSMIOS
93%y90s, Mmglbsg 0bnbo EsNBMgOs (569 MmEaLsg BgmMal3MYMds30 3000 gOYMN 35N EIOYMIOS
97LMM 0., 301780 86 35008 s8MgHNMYds).

35MEJ07mg0700L mnxznEnMmgds, Mmdgmoas oM 0§333L EoxrsM3sL, smofmoEbgds, Mmagmms dgisbgdals
33090y, 9dYmogoymo sdmgoh3zol dgomeom, dxmLymmoal 56 Bomomols Gmggos-bomogndo
sbsb30m, gofmms 08 8300063330Ls, MMEgLYE LOdSMIBLM MOMgdYMYdgOL dmmaL L3lsmods g3mMbmaosnmo
d0bssmbno 8093190136705 ABMMOIMIONS6 3930Bsmal M3gMmoE0sb.

30656LnM0 nbLPBGMM3)6B700L YMNNIM0F>EI3>M35. BNBSOLNMO 5J&03700L S 39 EIONMIOJONL
IM009MNgssBIM3s Bgds s BAM 0sbbs d0bobgds BNbsbLMo dagmdsmgmdal s6gsMmndggdsdo
dbmmme 85806, MmEaLsg sMLadmMOL smnsMmadymn msbbgdol nyMmoonmae smLMYMIOSN NBMIOS
5 3MlgomolL bydm Lomwyd3gmby s680MALHMMIdOL 56 ghoemmymam s3&n30L MIsMBgool o
35aMg07mMId0L 56g35MALHMMIdL gobBMab3s. NMmnghmgssxsMm3als BLbasslbn YBMYds (o) oM Nbs
0ymb ©s8m3ngomon Mandg Ladmadszmm 8m3mgbsbg s (0) NyMooYmMsE sMbiMymgdsn Pbs nymbs
y3gams J338maon hosdmmzmom gomgdmgogdda: (i) A3gnmgdmozo 00BbgL-bogdnsbmdbLLL, (i) CyxBmMME0
o (iii) goobealinybommds 56 gozm@mgods.

agnemo ©> 3yamob 733035¢176(300. BYMO s BYMOL J33035mI6GIO0 BmM0Es3L BYML LognsmmAo,
0mobm3bodey ©g3mbBoBGgdol 05633000 o Lb3s Imimg390056, domomo mong3nEmodal dJmby
0633LB03090L, MMAgmos o3s30M33M0  EOBIM30L 30y LO 0330Js. VIMO s BIYMOL
7330350m36@) 700 s0bobgxds STMMEG0BIONM0 MoMIOYENgo0m, Moasb: (i) dson Mmool dobBsbns
Lobgmdg3mnmgdm s 00 WYMo bogoal domgds, Mmdgmoi dbmeme dofmo msbbobs s doMmo
05660l onBsMO3 BoHom:eb s393d0M7xdYmo 3MmEgb@ 0L gomobsl (“SPPI”) Homdmoagbl, o (ii)
300 30boggdymoa smo 5g43L Lodomammoasbo momgxdYmMIdom, dmalds-Bomomdn sbsbzno dgxrabydymoals
39¢)28MmM0s. JobsbnomgdgoL, Mmdmgdni dbmmme 306mMmbAgdmmodnm gobobabmamyds, MmgmMoEss
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0ogomomo®  Lo3smm 350 E1OYMIO100L MgLbEMYIGNMaBognol  306mb3EgdMmMOs  goMm33gna
939y67000, go3amabs oMo 5J3L Abmeme domomosEo s 3MmEgbEol msbbgdal gosbnls &gLEbY,
gofmes nd d738mb3g30Ls, Mmabss ol Lobymdgimnmgom 30mmodgodn sobobgds aby, MmA ob Gs0bg3
domsdn 076709, 306mbAadMmMds MmAE dgnE3ommb.

d7BmyEnmo 65dmgdn godmomaEbgds BYmoLs s BYMObL 933035MJ6EJO0LOZgE0 BYMsN Bogogdal
sbgomndggonl dn0Bbgoalbom3nl. bsdogdn, MmIgmoms goop3zmoby ob mMmdgmoms 3d783gmdom

35MEJ07Ymg00L  SbgeMmodbimMmgds®By 00b00nd omMmdg® 30060 Tgbmn3s donby oMmLdMOL,
LOSbasMNAgxdm 3gMomenl sbymgdnl 7878, 50bsbgds L3s gMdgm3snsb sg@n330d0.

Us3s3g¢mm > ULb3> dmobm36900. Lozoghm s L3y Fmobm3blydn ™v3L3nM3xMeE smaMmoEbgds
Ladsmomnsbo momyxdYmydom, bmenm dgdamddo smomoEbgds sdmmEnbBomydoymo moMmydnmldom),
38333&M0 LadmMmExbEM gobs 33700l 3gommab godmygbgdno.

U>3>9Mm > bb3> 35am©710MaN)0700. Lo3sdhm s LB3S 30MEIOYENJOJONL sMmNEb3s begds 3530,
Mmegbsg 3MbBMoggbdn bamdgimymngdol @ofmamaddo sbMYmMIOL 0o30L IM35eMIMOIOL. 030
003d30M3gmee  Ladsmomnsbo  MoMxdYmMIdom  smoshlds, J70ceamddo 3o smomoiblds
sdmMmGnbdnmo momgdymydom, gxB3dGnmMo bLadmmEgbEm gobsizgonl 8gomeal gedmygbgdnon.
U5fabEadm 3530B>amn. 3mB35600L Lohyobo LofHabgdm Jo3nBomol mElbmds Fobobobmamyds
3ma35600L  Habgdnm. 58 3oboL3bgmmdn JgbmMmgdal dgBobs T70dmngds dbmemme 3m33sbools
3oM@bommgonl gowsfhyza@nmgdoo.

3510 339390m0 b3a>5U56500m 3mBnEns. bamAdm3sbgmmods 3md3s600l gdonMm33333m Logoswobsbswm
3mBoEnsl bygmobums  5x30L70L ym3gmo  LosbgoMmndagdm 3gmomeol dOmEmL. 35eMEJONMIdJ00
Sm0oMoEbgds dmalool gosbsbsal 08 3mbBogngdobsm3al, Mmdmgdos, bamaddm3sbymmodol sBhoom),
IxB3mm Ig@o© LozsMmeyems, MmMA godmnf3x3L EBTEJONMN0 goILOBIIONL 30LMYOSL Lagssbaboom
mMagsbmgdol dbMosb 300mb3xdn Mm3 EsnL3sL. sMbndbymn dgBobgds JBYdE70s 08 Lagosbobswm
396mb3gommdnl o6 dLEe3L LL3nbgdBY Lobsdsmmmm Foahy3a@omgdgdols nb@amM3maEnMgdL,
MmdmaonE dogmadns 8875050 o6 dogmodn 0gbgds Losbgsmndagdm 3gMmomeol sbabmymobomsnl.
LonMo3x0mMSb, 3MMEIbB™MSb o dmggonl  gomes  LB3S  FoELLOBOEIOMSD  353F0MxdMO
35aM10YMI0J00 3MNSMEgds LosbgsMmndagdm 3gMmomeonl dmmmML 35eMIdYMYd700L EIlsBMI

Logofm  bofxgdol  byemddmaobgyamgdols  Lsyzgogbm  JgBsbgdols  Lownd3zgmby.  8onM33333m0
Logobsbam 3mBoEnab 3mmad@nMmgds smamoisbgds Amggonl goasbsbswnl bomydo.

©30>970mamn  MnfMmxoMmanx00lb  gssbsbyn. HoMmomadnm moMmgdnmydst]y ©s8sBgdnmn  goabobson,
00539300M701M0  3oYn33000, Logoalvbam mMmMasbmydnlom3nls gssbom 7bs 0gbgl dxdwgan
dm3amgb300Lol, Mmdgmog NBMM sy dmbgds: () Bmmbm3bgdol s8mmgds 3engbBIdnLogsd, 6 (o)
Logmbamol 56 AmALsbyMadol dnfmegds 3amngbBIdaLsm30bl. Labmaseme, dosbsbgymn ma SGmmgdsNs
hobdm3mymo ma-ob Lsdnmob3nmme, Ema-0b s6asMn3-Bad&nMal Bomgdalsl. Lagssbsbsm mmasbmydnl
dngf Bgdsamnmons ema-0b hsmzms bydm Loxynd3gamby. dgdezsmo ma, MmIgmog Y3o300MEIdS
domoooo badyomydgdal Lagbgdal 8xdyxbsls, 3os35g0MNS 5-00b 10 femodgg 03 LofaMmImgdobom3zal,
MmIgoLsg 20%-67 93@ 0 ©Ma-basb gomsezobyBMIdYM0 dMNLB3S 5J30.

0156583Mm33an 01> 565BM>1M905. bHaanBSLOL, Lomamb, sbsbBMsYMgdsn 33709mIdNLS s doMIBIbab,
0mbyLyoaLy o Xob6dMmMImMmdNL sBM3x30L sMaEbzs bmMmEngmeads 08 Hamol gobdszmmodsdon,
MmaLsg 89hanm 0gbs s39390M7dnmM0o IMALsbYMYdS 3MI3s600L M8b583MmBamydals Bog.

330M0@M70700 30656LM 5635M0dag705d0 3>3dmEx30lL d90093. H06500x05M] B0bSOLYM sbgoMndggodsdn
390m@3gd0l 387903  bgdoLAngMo  (33emo]dal  gobbmMEngmgdobmznl  LoagoMms  BnbsbLymo
5bgoMndagg00b godmbiod3zgos sds8@303303m0 Bgmddm3s6g3emmonl sbEnmo.
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4. 096033650mm3560 LosmMoEbam Ag3oligdxdn s goblxs Losmmagbzm 3mmadBnial godmyjbgoalLsls

3mM335600 5330170L 7BLYOJIOL s 8d37x070L, MMIMIdNE 3o3eMIbsl sbgbL BNbsbLYM sbgsMndzxdsdn
sbabyamo 53&03300L5 S 35eMEIOYMIOJONL NVbbgdby dMBY36m BNbIBLYM Haml. dgxsligdgdal s
896Lx 0l 3ydn3n dgxrzaligds bmMmEngmeEgds s gaendbjds bamaddm3sbyammdol gedmEnmgdsl s bb3s
RoJGMMIoL, doo dmMmab bodmadszmm dm3zmgbgdal dmmmenbl, Meg dohbgymos, Mmd gmbozmymo
0469005 oMLYONM goMmgdmgydgddn. LosmMmopbzm 3mmodnidol godmygbgoolols dgBsbgdgxdmMsb ghoo
bgm3AdM3567mMmM0OS 0Yygbgolb sgMgm3g doblxsl. goblys, MmAgmbss 8gndamons yzgmsbg oo gozmgybob
dmbegbs B3nbsblnm obageMmndggdsdn sbobym mobbgdby o 3Mmgbmbgdn, Mmdgmbsg dgndamos
898m0f30mUL 5303300l S 35eMEg0YMIO700L LodsMSBLM MaMIdNMId]dAL 3MMadE&nMmgds dmBcg36m
30bs6LYM Hamb, BmoEse3l dgdwgal:

0935300M79 db>M9700156 g>6bmMEnyangdmann BMs6B>930700L 0153>30M3gam0 >MN>M905. daBbaLlol
00000bsMgmdalsl  3ma3sbns  sbmMEzngmgdl  GMgobbogangdl 89303dnfg AboMyadmeb. Gobl 9
LESbEIMBOL dmobmabos, Gnbsblymo 0bLEMNIYOEIOOL  smosmgxds Tmbgl LadsMomosbo
m0Mgdnmydnl Loxnd3zgmby. n80bL EsLyEagbs, BMIbBoIENs FgBSLIONMNS LodsBMm 0y sMHLOdSBMM
LO3MMEIBEM gobs33001700m, MY 33335M0 BMOLEBaJ300L BMJTgEn dsBaMo oM SMLYOMOL, godmnygbyds
390Lxs. 3obLxolL ULomwyd3gmos oMo8730390M7 TbsMYxdMsb gobbmmEngmgdymo dbassbo o3l
&M36BoJ300L BLYO0 s gBIIGNMO LadMmEgdbEm 3obsgzgoal sbsgnabo.

5. sbsmao o gLHmMgomn 30656LyMa 36goMndagoal Logmamsdmmabm LEobaMmEJdal domgds

0080bsfmg Hamob gobdozemmosdn 3mA356008 godmnygbs BobL LEGSbEIMEJONLS S LBbIMEJIONL LodFML
dogf g3odmd3gomo 06GM3MYBsE0g00L d78cgan dgaLHmMgdgdn, MmImgdos 3MEgmeEgds 2024 Homaolb 1
05630Mb 56 Fob 9783 ©ofygdym 3gMmomegodby. 58 dgbHmmydgdol omgodsl o 3gmbos 3603365mM3560
3837380 §0bsdadsmmg 30bsbLNM sbgsMmndaggdsdn dmEgdnm msbbgdty o6 o 330907 gobdsmGydgoty.

daLHmMmgds dsLL 1 350 ©J0YMIOSM 3aMabnaznsins 8ndnbosmy s
3MdIm350056 35mMEJdYMIOJOSE

daLHmMydg00 BOLL 16 Lonx oMM 35MEJIOYMNYOS FOYNE3d - Y3NoxShols
GMmobboggnsdn

doLHmMmydg00 dSLL 1 3 daam35000560 35MmE701mMgd700 3M33656@ 00

dgLHmmadgd0 OSLL 7 o BILL 7 B0bs6LYMo g0sbbByd700 d0dfmExdMIdM SO

(330030900 05LL 1-30 — 359aMEIOYMY0JO0L 3eMILoa3N3330d MmamMmE dndnbomy o6 gMmdym3sosbo

330 0900L 80Bab0s PBMY6373mMMYymL AMnbm36900L 016808 73MNM0 3o8mygbgds n8om, ma 3md3560700L
©59b85MmL 3obLsBM3MMB, BNbsbLNMO Beagmdsgmdnl sbgsMmndagdsdn Nbs JmalbnxrognMmegl 0y oM
Lolbgdo o LB3S 35aMEJOYMIOJO0 3oYM33033MN0 EIBRIM30L ;smomom MmammEz dndnbafmy (Loss
35MEJYOYEY0S goslobgmos b dgbodmmms goobobgmo oymb ghoo fanol gob3szemmodsdn) oy
oModndconbomg.

93LGmM90700 BOLL 16_30 - LooxsMHm 33 EIOYMIOS oYn3s - P3NoxXSMal GM6BsJ30sd0

3300700 IFRS 16-3d0 gobdom@osl, Mmgm 36cs dmabnbmb godyn3gmds-jnmMo3zgdgmads dg8cgmaddo nd
39Yyn35-JoMmo3zbmonl @mobbogangool gobmadzs, MmAmIdnis o30symaznmgdl IFRS 15-0b dmobm3biydl o
5M05MJOYINNS MMagmME 3oynss.

93LGmM9ogd0 dsLL 1_B0 - gMdam3sn360 33eMEIOTIMYO]00 3Mm33656Gd0

3300300 IAS 1-d0 gobdom@Bos3l, oy Mmamm go3mgbsl sbgbl 3n0Mmogdn, Mmdgmos dgbfyymngdss
3M835600608 Pbs YBMNLb3gmymL LosbgsMndm 3gMomensb omMadgE o c30b 3ob3s3emmdLdn, 30eMEgdNMIdNL

* 580 cmmoMmdo 933035eMm36GNM0 Msbbydn dmEgdnmos dbmmme nbxmmasEnobsm3znl. BnbsblyMa gmdsmamdol sbagsMndagdsdo
9mE98nmo 0565700 MMoEsb EmmsMIn gosoy3zsbomaoas 2024 fanol 31 n338d0Mal dmmml sxndboMadymo JyMmbom: USS1 = GEL
2.8068 (2023 §iemobl 31 n39809Mo: USS1 = GEL 2.6894). dmggds-boMmaomols s Lb3s LMo 378mbozmoal s6gsMndagdsdn dmEgdnmo
0566900 MOMNESB cMmmMsmBn gosy3sbagans 2024 famals bodysenm 3yMmbno: USS1 = GEL 2.7208 (2023: USS1 = GEL 2.62799753).
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a3l ,,0am99 bo BM>6L xmfxns>“

2024 fanob 31 09390309600 s>LMMaN)dmann fanolb
30656LM0 5635M0da700L 3960836900

(30056monm J>Mmorman ansmbs > 588 omans>fidn)

3mobogngagnsby.
93LGMM90700 dSLL 7 s BBLL 7_T0 - B0bI6LYMN JNS6bAJOJO0 BndfMEIOdMIONSE

3300900 5§aLJdL E8BSEJONM AMbM36790L s 0010JdJIOL SMLYOYMN gobBoMmEJdId0L dmmbm3zbgdda,
MmmdmyonE 3m3356070L 535aMEgdYmMgdL HomBmoanbmb Momeybmdmnzn s bamolbmdMn3zn nbzmmBsEns
dmaHmegomgdal oxnbsblgdal 85;sbba8j07d0L dgLobgod.

sbamo s Myesd&nMmaodomao, 3odmj33y630ma, dogMmod domodo kg sMIgbnmo sbLL LGsbsMmEgdon

§0658q05M7 B0BSBLNMO 3635MNTzg00L 3B 303300l sMmomolbom3nl XanBo oM 0yxbgodol 38z sboam s
Mgsd&nmydnm, godmg3gybgoym dogmsd doamadn xgMm sMdglnam oLl LGobomEgol:

daLHmMgds LEGSbsMmEdn dsLL 21 NMhonngmongs33mob bogangomods

daLHmMydg00 LEBSbsMEJOT0 BLL 9 S BbL7  BnbsBLYMO nbLEMYTJ6EJONL 3eMmsloxingsEns S
09BoL70s

BoblL 18 B0bsblyMo s635Mndax0g00L Hommagbs o
89005MBq0700

BobLb 19 d30ammdomo 3m33s60900 Laystm
5635M0I35MEadmMad0l 3goMydy: aobdsm@gdgdn

ym3gaHemonmo gondxmoglgdgdon BLL LEGSbEsMEJOAL ym3zgmHmonmo gondxmogLigds
-&modon 11

3mMA835600L byem3dm3s63emmods s gamab, MmA Bgdmo hsdmm3zmomo bGsbwomEgool sdmg8ywyds
0600336750mmM356 Bg353mg65L AMobegbl B0bsbLYM 8635MnTgg0sb Amaszsm 3gMmamyddo.

6. 3J79mbo35c0 AMIBASMIOMNJOS6 goxzmMIgxdmo bxedg3mnmgdgdnsb

3m335605 970mbLL3seMb 0Mgdl Bs300mdalL, ALYOYJn LLH3930Ls s Bagzomdgjndonmo bo3zcmngmydgdals
LogMmosdmMmobm gosbBo3nl MMgsbnbgdnsb.

2024 2023 2024 2023

GEL GEL uUsbD usbD

070mbo3smn gmm3smMmenmo dmaLobnMmyd700s6 71,971 183,506 26,452 69,830
990mbo3zsmo L3930l goyn3znsb - 1,114 - 424
Lb3s 390mbozsmn 72 72 27 27
b 339mLazseo IMAbASMYOMIdNSH 72,043 184,692 26,479 70,281

3°13mMIomo bymd3MmYmIdgd0©s6

* 580 cmmoMmdo 933035eMm36GNM0 Msbbydn dmEgdnmos dbmmme nbxmmasEnobsm3znl. BnbsblyMa gmdsmamdol sbagsMndagdsdo
9mE98nmo 0565700 MMoEsb EmmsMIn gosoy3zsbomaoas 2024 fanol 31 n338d0Mal dmmml sxndboMadymo JyMmbom: USS1 = GEL
2.8068 (2023 §iemobl 31 n39809Mo: USS1 = GEL 2.6894). dmggds-boMmaomols s Lb3s LMo 378mbozmoal s6gsMndagdsdn dmEgdnmo
0566900 MOMNESB cMmmMsmBn gosy3sbagans 2024 famals bodysenm 3yMmbno: USS1 = GEL 2.7208 (2023: USS1 = GEL 2.62799753).
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a3l ,,0am99 bo BM>6L xmfxns>“

2024 fanob 31 09390309600 s>LMMaN)dmann fanolb

30656LM0 5635M0da700L 3960836900
(30056monm J>Mmorman ansmbs > 588 omans>fidn)

6. 970mULs35cm0 AMAbAsMYOMI06 goxzmmMI)doymo bgemag3Medxd0Esb (3oaMmdymgds)

3mA835600L dgdmbLozmoll 100% (2023: 88%) Bomadynmo o336 3md3sbonlgsb, MmAymog oMol Bobo
093930067 3bsMy. gobdom@Egds 87353d0M7 BbomMaLinsb o3e3dnMydom nboggo 83-15 8x60036580. 2024
©> 2023 Hagodo domgdnmo dgdmbogzseon, Mmdjmog coomgymo bssbgoMmndggom 3gmomeol
3LsHynldn 3730000 Lo3MBEMIIGM 30 EYONMIdsMS Bs8dn, nym bnyamo s 1,112 s;sbin oMo (413

30b0 333 emsman), IgLodsdaboco.

7. 39yn3300lL o3000m0Myxdnmyds

2024 2023 2024 2023
GEL GEL usb usD
89sB030Ls s ggL3genmadal bamygdo 63,176 160,853 23,220 61,210
8940y mo LoH3930L M30nMOMIdNEMIOS - 1,114 - 424
056580MMAgM S 365BMENMIOnL bafyxo 205 237 75 90
Uy goyn3gool ;m3zn0nmoMadnmMgds 63,381 162,204 23,295 61,724
8. PBmaoo s sdnbobBMmognnmao bofmygdo
2024 2023 2024 2023
GEL GEL uUsD usb
056580MM3IM S 365BMONMId0L bafxgdn 5,560 4,336 2,043 1,649
0969x026@ 0L LogMBLYMESEOM 3MbmMsmo 1,469 1,420 540 540
Lbomaxznbyg 9EB0boLEGMOENYMO baMmygdo 366 323 135 123
533306 dMALSbYMYdS 202 166 74 63
89aLObogd0 BMaxdaL gosbsbawnl gofms 197 243 72 92
bo§3930 s MxBmMbGE0 144 113 53 43
3mxzgboymo bafygdo 110 88 40 34
PomdmBocggbenmonmon bafmygdo 97 327 36 126
bs803M0bgOM boMygdn 89 158 33 60
333009 @8 SIMMENBSE0S 48 44 18 17
Lb3o 183 172 67 65
by Bmaswo s 33nbobGmazonmo bafmyo 8,465 7,390 3,111 2,812
9. ULo3zogm o L3> Imobm3bgo0
2024 femol31 2023 Gomali 31 2024 §emob31 2023 femab 31
3333090 ©3399809M0  ©932889M0 939809M0
GEL GEL uUsD usD
bo3sgmm Bmobmabgdn 24,675 20,203 8,791 7,512
8oobn30l dMALLbYyMgdsB Bobamgdn 5356Lgd0 1,419 2,308 506 858
bb35 9MOBNBSOLYMO manbm3bg00 160 a4 57 17
bogoabsbacom sg@n3n, H30bs 92 12 33 4
Uam Lazagmm s Lb3s dmnbm3byon 26,346 22,567 9,387 8,391

* 580 cmmoMmdo 933035eMm36GNM0 Msbbydn dmEgdnmos dbmmme nbxmmasEnobsm3znl. BnbsblyMa gmdsmamdol sbagsMndagdsdo
9mE98nmo 0565700 MMoEsb EmmsMIn gosoy3zsbomaoas 2024 fanol 31 n338d0Mal dmmml sxndboMadymo JyMmbom: USS1 = GEL
2.8068 (2023 §iemobl 31 n39809Mo: USS1 = GEL 2.6894). dmggds-boMmaomols s Lb3s LMo 378mbozmoal s6gsMndagdsdn dmEgdnmo
0566900 MOMNESB cMmmMsmBn gosy3sbagans 2024 famals bodysenm 3yMmbno: USS1 = GEL 2.7208 (2023: USS1 = GEL 2.62799753).
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a3l ,,0am99 bo BM>6L xmfxns>“

2024 fanob 31 0939009ML >LMHMANIONEN0 fanol
30656LM0 5635M0da700L 3960836900
(30056monm J>Mmorman ansmbs > 588 omans>fidn)

10. BYWO ©s BYMb 933033696300
2024 g0 2023 femydol 31 0933809ML o s BYmOL J33035emIbGJO0 nym:

2024 §enab31 2023 fomab31l 2024 Gmob31 2023 femab 31

9398090 ©339889M0 ©939889M0 ©939809M0

GEL GEL uUsD usbD

mmbm3bs8c0g goalisbogmo Ladsbim 4,194 3,094 1,494 1150
6sdmny00

U 3mo s BYmob 933035e36E 700 4,194 3,094 1,494 1,150

ayaoby ©> mob 933035am96G700L Us3MxIC0GM bsMmobbn. dmnbm3bsdy LsdIBIM basdomgdn
396003Lg0mos  §odyYy3sb Jomoym 0s63dn, MmAmab ,BoBhob” MyoGnbans BB-. ©gbm3obssnols
30amyA0b dgbobgd sdsBgdnmon nbazmMmdsins nbomyo 83-17 d960336490.

2024 o 2023 Homgdal 31 37803ML sbmyagdonmo Hamgdal gobdszmmodsdn isymobs s Mmool
1330350Mm36@700L  gonwolymgdals BoMmomo smosM]IdYmMn oM ymayzoms, Moagsb dImLsgmmebiymo
Loghgn@m Bomamo FaBsbis Mmgmmz Pdbnd3byamm.

11. ULSHaLEIOdM 3o30Eomo
2024 §omab31 2023 Gamob31 2024 Gmmab31 2023 femal 31

©939886M0 ©939803M0 033988960 093938960
GEL GEL usD usD
3om@bomMab Goeno* 100 100 59 59

*s6b> anstmdo > 5dd omansmdn

LOSdRNIbydMM Fgmsbbadgdnl dnbjw3nd), 3M3306053 Lohabegdm o3n@smal MmEabmods goblsbmams
100 gnomoo (59 983 ommoMn). 3o30@smo X3M gowabamn sMss s N03MJds 3sMGbommol Gndsmom
oMby dnm dmonbmaboco.

12. Lo3sgdmm s bB3d 39 EIOYMIOId0

2024 §enab31 2023 fomab3l 2024 Gemab31l 2023 femal 31

9338090 9379030 ©930307M0 ©937303(M0

GEL GEL uUsD uUsD

bo3sFMM 35eMEYONEMJOJO0 170 196 60 73

Lo3MBEGMIIB™M 35 IdNEMYOJO0 - - 1,112 - 413
30m076@&700Lgsb Bomgdnmo 5356L700

3MnEbnmo 30100700 s L3 400 108 143 40

3Myen@mMgdo
b Lazagmm s LB3s 359 EIdYMIdI00 570 1,416 203 526

* 580 cmmoMmdo 933035eMm36GNM0 Msbbydn dmEgdnmos dbmmme nbxmmasEnobsm3znl. BnbsblyMa gmdsmamdol sbagsMndagdsdo
9mE98nmo 0565700 MMoEsb EmmsMIn gosoy3zsbomaoas 2024 fanol 31 n338d0Mal dmmml sxndboMadymo JyMmbom: USS1 = GEL
2.8068 (2023 §iemobl 31 n39809Mo: USS1 = GEL 2.6894). dmggds-boMmaomols s Lb3s LMo 378mbozmoal s6gsMndagdsdn dmEgdnmo
0566900 MOMNESB cMmmMsmBn gosy3sbagans 2024 famals bodysenm 3yMmbno: USS1 = GEL 2.7208 (2023: USS1 = GEL 2.62799753).
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a3l ,,0am99 bo BM>6L xmfxns>“

2024 fanob 31 0939009ML >LMHMANIONEN0 fanol
30656LM0 5635M0da700L 3960836900
(30056monm J>Mmorman ansmbs > 588 omans>fidn)

13. 9dm3mj35000560 LgLbgoo
b3PmEgBEM o033zl 2024 fjomob 31 2024 fomob 31
309G 3965339000 355 ©339809M0 3398090
mafMo 539 commamo
Boligbbgdo Lablmgdon:
33l sfham@Mabls xmexns usD 8% 2025 5,625 2004
by 5,625 2004
dmdmamos babgLbyd Bmoe LabLlMyodon:
2024 2024 >89
msfo ©mmaMo
1 05635M0 - -
bgbbob smyds 5,614 2,000
Panob gobdszmmodsdo esmogbnmo 3hmsgb@o 12 4
go@abomo 3MmmEgb@on - -
3osbomo dofo - -
3nMbosdmmabo LB3smodoL H3nbos JxB3IG0 (1) -
31 vy3930gM0 5,625 2,004

14. 30656LM0 Malzob doMmmn3s

30656LM0 Mob30l 3>M;3>. 333560590 Malignl Bomm30l B’NBI0s LMY EIdS BNBSLBLNM Malggdmsb,
Lom3gMmosom Molggdmsb o oyMmoonm MolLlxdmMeb BodsMmmydom. BnbsblyMmo mMobin TmoEs3L
LodsBMmm Mmolgl (LogsmmEm Mmalgol, LadMmEgbm Mablol o Lb3s ®wsLol Malzol Asmzmoom),
B30bs6LYMo Mobgol domm3nl BNBIJ00L domomon 30Bbd0s MolLiol Bmzmadol sagbs s 8703
080b 1BMNb3gmymazs, Mmd MolLggdo smbodbyam Bm3maddo omhgl. Lom3gMmsgom s oyMmoonmo
Mabsgdol domm3zol BNbIE0700L 30Bsb0s n8al YBMYB3g3mMYMRBs, MMA Locsbsme BY6J3nmMbomydgl
dos 3mmo@nls s 3MhmEgEenmydn, Mesms dn0bndndsdwy d303nMegl Lom3gMmogom s 0MmoonmMo
Mobsgdo.

30656LnMm0 0bLGMMII6EIONL dnMmoosEn 3GIamMngdn - 3m33s5600l doMmoosn BnbsblyMo
35aM107mMY0300 IMnEa3L smadnm LaLbbgdLs s Ls3sgmm s LB3S 30MEIOYMgdIOL. dsmn dmozsmo
00B5605 3Mm335600L M3gMS(30700L EIBNBIOLYOS. 3MB350605L 5730 B0bBLYMO 7B 03700 LazsgMm s Lb3s
dmnbm3bgdonbs s BYmOLs s BNMOL 933035emM76& 700l Loboo.

2024 fomob31 2023 Gomab31 2024 Gemali31 2023 femals 31
©0933803M0 33380360 ©933803M0 93980360

GEL GEL usD usD
130656LM0 53B03300
Lo3ogmm s bb3s dmambm3bydo 24,675 20,203 8,791 7,512
B$IM0 s Yol 933035mbEJ00 4,194 3,094 1,494 1,150
by B0bsblbnMmo o3& 03300 28,869 23,297 10,285 8,662

* 580 cmmoMmdo 933035eMm36GNM0 Msbbydn dmEgdnmos dbmmme nbxmmasEnobsm3znl. BnbsblyMa gmdsmamdol sbagsMndagdsdo
9mE98nmo 0565700 MMoEsb EmmsMIn gosoy3zsbomaoas 2024 fanol 31 n338d0Mal dmmml sxndboMadymo JyMmbom: USS1 = GEL
2.8068 (2023 §iemobl 31 n39809Mo: USS1 = GEL 2.6894). dmggds-boMmaomols s Lb3s LMo 378mbozmoal s6gsMndagdsdn dmEgdnmo
0566900 MOMNESB cMmmMsmBn gosy3sbagans 2024 famals bodysenm 3yMmbno: USS1 = GEL 2.7208 (2023: USS1 = GEL 2.62799753).
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a3l ,,0am99 bo BM>6L xmfxns>“

2024 fanob 31 09390309600 s>LMMaN)dmann fanolb
30656LM0 5635M0da700L 3960836900

(30056monm J>Mmorman ansmbs > 588 omans>fidn)

14. 30656Lb7Mo Malizob doMmm3s (3ogMdaangds)
2024 femob 31 2023 Gamob 2024 fiomobb31 2023 Gamab 31
©3398083M0 31 33380900 33380900
3398830

GEL GEL usD usD

330656L7M0 30eMExONMI0d0
bo30FMmM s LB3S 39N EIOYIMYOJON 570 304 203 113
9m3mg39000860 Lgbbo 5,625 - 2,004 -
b 30656LYMo 39eMEIONMMYdJO0 6,195 304 2,207 113

3mM835600L BnbsbLYMO 0bLEMYTZ6EJO0 HomBmMAMOL nbgo dmszst Malbigxdl, MmammyxdaEss bazsemyEm,
LO3MmMEI6EM goboizgmal, LogMmgo@m s moszneymmdal Molzgdo.

U535ammAM Mob3zo - Lazsemyhm Mobizo sholb Molgo 0dobs, Mm3 3M33sbnoby dmJdgo 35amyEob
3933momo 39Mmbob 33momgds Pesmymxznms 08mJdgegol 3mad3sbonl 30bsblynm dgcgagdby. 3mad3sbos
I3bmM 30myYGodo sbmMEngmgol goMm33gym GMmobbogdngol. 3mad3sbos oM 0ygbgol Gomdmgodnm
0bLEGMNAB16EJOL LozsmnEm Mobiob Bgdmddgegdol Ladsmmozsco.

2024 s 2023 §amgoobl 31 g3380Mal Bogmdstgmdnm, yabmym 30emn@edo gbma8nboMmgdymo ymso
5330390005 s 30aMEJONMJOJO0L LddSMSBLM MoM]dYEgd]Id0 nym:

2024 fjomol 2024 fjomol 2024 fjomol 2023 fomol 2023 fomol 2023 fomol
31 31 31 31 31 31
©333800M0  00303%0M0  ©333303M0  ©330803M0  0330830M0  00333d9M0
uUsD EUR TRY uUsD EUR TRY
UsbD 1= EUR 1= TRY 1= UsbD 1= EUR1= TRY 1=
2.8068 GEL 2.9306 GEL 0.079 GEL 2.6894 GEL 2.9753 GEL 0.091 GEL
x30656L1M0 353G 03300
bogogmm o L3 24,358 - - 19,800 - -
dmmnbm3bgdo
B0 5 ol 3,449 29 - 1,884 242 891
233035m364900
Uy 30bsblyMmo 27,807 29 - 21,684 242 891
3303300
x30656L1Mo
35mIdPMIdI00
bogzogmm o L3 193 14 - 96 6 -
kNwlchlenlulhlshlels
dm3mg3s00sbn bgLbo 5,625 - - - - -
L@ g0bsblgmo 5,818 14 9% 6 -
35eMEJd9mMId7d0
by §3nbees 3mBoins 21,989 15 21,588 236 891

* 580 cmmoMmdo 933035eMm36GNM0 Msbbydn dmEgdnmos dbmmme nbxmmasEnobsm3znl. BnbsblyMa gmdsmamdol sbagsMndagdsdo
9mE98nmo 0565700 MMoEsb EmmsMIn gosoy3zsbomaoas 2024 fanol 31 n338d0Mal dmmml sxndboMadymo JyMmbom: USS1 = GEL
2.8068 (2023 §iemobl 31 n39809Mo: USS1 = GEL 2.6894). dmggds-boMmaomols s Lb3s LMo 378mbozmoal s6gsMndagdsdn dmEgdnmo
0566900 MOMNESB cMmmMsmBn gosy3sbagans 2024 famals bodysenm 3yMmbno: USS1 = GEL 2.7208 (2023: USS1 = GEL 2.62799753).
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a3l ,,0am99 bo BM>6L xmfxns>“

2024 fanob 31 0939009ML >LMHMANIONEN0 fanol
30656LM0 5635M0da700L 3960836900
(30056monm J>Mmorman ansmbs > 588 omans>fidn)

14. 30656Lb7Mo Malizob doMmm3s (3ogMdaangds)

d370mo dm3gdyen sbmomdo smfgmomas 3mA83s60o0l 3gMmdbmogmmods 2024 o 2023 Hengool 31
09390000l degmdstgmodno Ysbmumo 35em7Bg00L dn8smom xkYbJgnmbosmymo 3samyEGol 20%-0560
8390ysMg0s-3onRslymgdol dndsmom. sbsgnBds dmoi3s LLsbgsmodm mgl JgLodsdal 35MmYEg0d0
©9bm3dnboMmydnmo dmbg@omnmo ghognmydo.

2024 feomol 31 e39080Mmal 8ogmdsmgmono:

USD B33930m3g65

USD/GEL USD/GEL

+20% +20%

9magde / (bomogmn) gosbiobogsdgoy 4,398 (4,398)
EUR %3353 360

EUR/GEL EUR/GEL

+20% +20%

9magds / (boMmoamn) goolsbogsdcoy 3 (3)
TRY B33930m365

TRY/GEL TRY/GEL

+20% +20%

9magds / (boMmoamn) goolisbogsdcoy - -

2023 fanab 31 g3900Mal egmBsmymdnm:

USD B33930m3g6s

USD/GEL USD/GEL

+20% +20%

9magds / (boMmoamn) goobsbosdgoy 4,318 (4,318)
EUR %3353 360

EUR/GEL EUR/GEL

+20% +20%

9magds / (BoMmommn) goobsbogsdcoy 47 (47)
TRY B33930m365

TRY/GEL TRY/GEL

+20% +20%

9maqds / (BoMmsamn) goobsbswsdcog 178 (178)

* 580 cmmoMmdo 933035eMm36GNM0 Msbbydn dmEgdnmos dbmmme nbxmmasEnobsm3znl. BnbsblyMa gmdsmamdol sbagsMndagdsdo
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2024 fanob 31 0939009ML >LMHMANIONEN0 fanol
30656LM0 5635M0da700L 3960836900
(30056monm J>Mmorman ansmbs > 588 omans>fidn)

14,

30656Lb7Mo Malizob doMmm3s (3ogMdaangds)

U>3MmE36Mm 35633390006 Malin - LL3MMEIbEGM dobog3zgmal Mabio ool 3m33sbnol BNbSBLYM
0amasmamods®By LadmmEgbEm dobo333mx0dn dobonznl sMmobymboymgmo dmdmomdal Bgdmgdgwds,
MoE godmabo@gos dmboenm Loblgdby oMmagbyma 3MmEgbdol BMmosdn s gogdnm Lsblmydty
dobomgdn dg0mbozmal 3amgdsdn. 3ma3sbool oM og3b BagdboMadnmn ob E3MoEo gobozzgmgodals
LobyM3gmn BydmJdgegdal Maanmamydol gmm3smyMmo 3mmodongs. Lssbgamndm csmomobomaal,
3m335600L sMadnmo Lgbbgdo oM s7J3L.

50335M0 (33am0ogMg0g00b  dggae, LA3MmMEIbEM  Bm3smo  TdJodmgds  gonbBofmml, BogMmsd
dmymmebgmo dmdmomodnl Homdmdmonbsol o356 dgodmgds 87s0030MmlL Bomomo, ob 3oMmojdoo,
8390mnf30mb Bomomol oamds. 3m33560s LO3MmEIbEM gobsi3zgmnl Maliznl 3gxnmgdsl s 53730m70b.

bs3myodm Mmobio - Losghyodm Mmobzo HoMdmogddbgds, Mmeglbog IMBGMgabENL dbMmosb
35MEJ07Ymo00l  39M3gLbymgdsd dgodmgyds  gosdmafhzomlb  Losbgomodm ocoMmomdn BMONEO
B0bs6LYM0 9703300056 IMBS35Mm0 BPMOE0 Bo39700l Fa830MJds. 3MI3s605L LozMgn@dm Molgo
06033bgmm3boe oM o33l 3mbEgb®mamydymn. 3maA3s6nsdn dmgdgegdol 3mmo@nggdn, MmAmMIdns
PBMb3gmymazl  Lagmbamol  goyn3zsl o dmALobymgdol dofmegosl Lomsboswm Lozmyadm
obBmmool 3m0gbEgd0LOM30L. 3MB3560s 33Mg3] VHY33BVE 8330MJd0s AMbm3bldol 35NsbMdNL
0amdsmymosl. 306sb6LM0 93E03700L LOOSMSBLM MMydNMYdsTdn hsgdNMONY LozMywo@m Malgol
3ogLbodsemyn BxdmJdggos, MaE LosbgsMmandm msmomobsm3al nym:

2024 §emob31 2023 Gmab31 2024 §emob31 2023 femol 31
©933803M0 33380360 ©933803M0 93380360

GEL GEL uUsD usbD
bogogmm s bb3zs dmambm3bydo 24,675 20,203 8,791 7,512
B0 s BYmabl 933035e36E 700 4,194 3,094 1,494 1,150
L30OEMIBLM MaMmgxdNMIOS 28,869 23,297 10,285 8,662

ann330NMmOnl Mol 3n - cnozznymmonl Mobgn shol Mobsn ndobs, MmA 3m33560s 39M dgbBamgdL yzgms
35M©J07mg00L dobEGnaMIdsL Fomn EsxBIM30L 300l oamMAnbsl. J3gdmaom dmEydnm gbMmoamyddo
smfafmomos 3mB835600L dgmebbadgdymo oxrsmM30l 30Nsbmdnl dmby, shogMn3zs3omn BnbsblyMn
35MEJ07Ym0700L omhgbomn Lo3MBEGMOJBM 300n5bmds 2024 o 2023 famgdol 31 cg3900Mals
0gmdsmamonm. gbMomgdo d7caabomos B0bsblMo 35 EIdNMIdId0L sMoalizmb@nmgdymo
BIMOE0 653507000, gosbeal PobenmgLin dgbsdemm msmomol boxyd3gmby. sbMoamyddo dgwol
Mmam s domo ;obbol, sgMym3g 3MmEgdE 0L B ba3eadn. LadmbEMad@m 350sbMdS JBNdbyos
8oabonl nobamgl dgbsdmmm msmomb.
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2024 femob 31 0g33907M0 1 3993 1-3 39 3m3)-1 1-5 famo Ly
GEL 6o3emg00 fPamo

936hmEabGm 570 - - - 570
3MmEg6@&0sb0 - 6,075 6,075
by 570 - 6,075 - 6,645
2023 fiomob 31 eg39309Mo 1 033%) 1-3 33 3 033-1 1-5 §aemo Ly
GEL 6o3emg00 famo

93MmEabGm 304 - - - 304
by 304 - - - 304
2024 fjomob 31 eg39309M0 1 033%) 1-3 3] 3 033-1 1-5 §aemo Ly
usD 6a3amgd0 [ A{ul)

13MmEab@m 203 - - - 203
3MmEg6@&0sbo - - 2,164 - 2,164
by 203 - 2,164 - 2,367
2023 fiomob 31 eg39309Mo 1 033%) 1-3 03] 3 0331 1-5 §aoemo Ly
usD 6a3mmgodo Pammo

13MmEa6Gm 113 - - - 113
by 113 - - - 113

15. &MobBag3ngo0 3g39380Mm7 AbaMYx0056

093938067 dbosmygdn BmoEe3l 3xmmogmydl, 3ma33s6n0lb 3oMEGbommydl, 3mad3sbnsl ghomdmon3z
IxB3MMOIMMOSLS S 3MbEMmI373d sMbgdnm 30Mgob.

093538067 bsMmggdl gndmonso nbgo gomngxdgddo daLzms, MmAmadbsE sMadgdezdong 3nMydo 39M
39b5bmME30amMa076 o 37353307 BbaMggdL Immol oMnaldgdn o dgndmgods gobbmmEngmegl 08537
300MHmodg000, MmgmMi G§MobBogdEngdn shmsdyie3dnmy dbsmagdl dmmal.
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a3l ,,0am99 bo BM>6L xmfxns>“

2024 fanob 31 0939009ML >LMHMANIONEN0 fanol
30656LM0 5635M0da700L 3960836900
(30056monm J>Mmorman ansmbs > 588 omans>fidn)

15. &MobBogJ (30900 37353307 AbOMI]0MS6 (gogMmdgamgods)
093930067 3bsMyx0086 sMLgONMO ;moomgymn dgbadmmm yMongmomdal gobbnmsznbsol yypMmomgods
33ymmods yhongmomonl 0763006 o oMms dbmeme dab LodosMmomydmnz xdMMAsL. d735390M7
9b5M770m3b 3MB35605L goshbns 37830 63dMg00 S BMobBogEgdn:
30300
2024 fjemab 31 33809M0 9Momdm3
GEL 3mb@Mmmmg3gd by (GEL) by (USD)
bo3sgMmm s LB3s Immnbm3bgdo 24,492 24,492 8,726
bo353Mm s LB3S 39 EJOYMYOJON 190 190 68
dmyimg3s00sb0n Lgbbo 5,625 5,625 2,004
d70mbLs3smMo 8mAbISMYOMIONSD s393d0MgdYMO 72,049 72,049 26,481
63m33MmMIOJd0R6
9maLobnmyool ;mznmomgdnamyds 2,818 2,818 1,036
Bmaen s 5dnbobEmssnymo bamygdn (2,041) (2,041) (750)
3ofMydo
2023 fiemab 31 og33809M0 9MomoOEn3
GEL 3mb@GMmmmnj33d by (GEL) Uyom (USD)
bo350¢Mmm s LB3s Immnbm3bgdo 18,456 18,456 6,862
bo303Mm s LB3S 39 EIOYMYOJON 1,288 1,288 479
990mULo35eM0 8mALASMIOMYOSD s35330M70YMN 163,362 163,362 62,164
63 3g3MmmIdg000sb
dmaLsbnMmyool ;mznmmomgdnmyds (3,097) (3,097) (1,179)
Bmasn s 5dnbobEmosoymo bofMygdn (1,930) (1,930) (734)

na>manjbo bgamddm3>69ammonl >65Bm>mMyxds. ,393Mm3sL gbghyxn 0bogmbydgboem mododgal”
(,X8980“) ©8737800705M70MN Jommnmo 3M83560700L 00BOIL-M3gMS30700 S LygB0sbMdS dFneMme
1MM0MN835330M707m0s. Ndsmmgbo bamddm3sbyammdal 3n0Mgdn 3gMmomeynm MmEsE0sL gonsb
X3898B0L  Lognmmgdgdol Bobgsnm. 2024 Hamb 3L ,,0amgd Lo BMOBL XmMxosL” MFsmaglo
b3 8dM3565mMMBONSL dglodsdalin sbsbBmonMgds Bnomm bymads 3nMmads (2023: bnomon).

2024 o5 2023 Homgddo ndsmmgbio bamaddm3sbammodnl sbsbmonmaodsd 3goeanbs 2,939 somsbn amamo
(1,047 5005b0 538 MmeMn) s 3,357 smsbn mamo (1,278 s;sbin 588 cocmmomon), dgLodsdnboco.

16. 393085mal doMmon3d

39308omol 3oMm35Lmsb o39300Md0m 3MmB3sbnal dnbobons, gosgmdammlb Logdnsbmds, Mmambs
B316330mb0Mg0sa3s LahomAmA, Mams PBMYPDB3xMYMUL Y3NaI0S FIBMMOIMOLM30L s LaMmalzdgmo Lb3s
©506@3MgLgodnmo dbsmggoobom3zal, obg3y, d7065MANOML 3030&omal m3Bndsenymo LEMYIEYMY,
Mmoo  d750030Mmb  3030@omol  moMmgdnmyds.  Jo3odomoab  LESMYIGYMoL  dgbothnbgdol o6
3mmad&oMmgdnbscznl 3m3356058 dgndegds d7335emmb AmMmMdgmobm3nl gosbnmo n3nEybogdal
mEgbmoy, EsPOMYNBML Job 3o30Bsmo 56 goyncoml 53&03300 30emal BgLednMadmac. 3mB3sbnsbg oM
0mJd7a0L goMmgsb alznlmgonman Mendg 3o30@smal Bmmnbm3bgdo.

* 580 cmmoMmdo 933035eMm36GNM0 Msbbydn dmEgdnmos dbmmme nbxmmasEnobsm3znl. BnbsblyMa gmdsmamdol sbagsMndagdsdo
9mE98nmo 0565700 MMoEsb EmmsMIn gosoy3zsbomaoas 2024 fanol 31 n338d0Mal dmmml sxndboMadymo JyMmbom: USS1 = GEL
2.8068 (2023 §iemobl 31 n39809Mo: USS1 = GEL 2.6894). dmggds-boMmaomols s Lb3s LMo 378mbozmoal s6gsMndagdsdn dmEgdnmo
0566900 MOMNESB cMmmMsmBn gosy3sbagans 2024 famals bodysenm 3yMmbno: USS1 = GEL 2.7208 (2023: USS1 = GEL 2.62799753).

27



a3l ,,0am99 bo BM>6L xmfxns>“

2024 fanob 31 09390309600 s>LMMaN)dmann fanolb
30656LM0 5635M0da700L 3960836900
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17. 30Mmd000 35¢MJONmMx0700

35amE901man9090n. 2024 o 2023 fHamgdolb 31 ©73700Mm0l Begmdosmymdnm, 3md3dsbosl Mondg
daLobmYgdgmMo doGgMoseMo 35 EgdYMIdJ00 Boznbmo oM o7J3L.

Usbs>dsmognm ©33900. 2024 o 2023 fagdol 31 93700Mob Begmdsmgmodnm, 3md3dsbos oM
dmbofhomgmos Mondg 8608367mmm356 Lobsdsmammm s35d0.

U535005U56500m  356MbB3©90aMMOs. LogoMmm3gmmb  Logowobobosm  306mbAEydMmMds  dgsMmgdom
obamns o  boloosmads  39bmbgdal, ™mxognsmyMo  oagIbnmadgdols s Lobsdsmommml
890050Yy33&0My0900L bdnMo E3mMomydnm. shiEzoy 0930000, smbndbnmo bmMmagdn gonggosMmo s
IMo0gMmongedmdmoisbozns o Lb3swslbls Logoobobosom mMmagsbml dbMosb gobLb3szjxdmmo
06&7M3MyBOEn0m bolnosmEgds. gosbsbsgoal dgdmfdgos s godmdngds Mo8gbndg Lodoszmmom
mMasbml dgydmans, MmIgmosE 9730 YIBRMJ0s, 30Mb ©ss30Mmb ddndy xoMmndgxdn, LSYMS3]00 S
3hm3g630.

onmam@mnmo hAsbshamado Logssbsbsm dgdmFagdnbom3nl moss Lsdn Jomabostypmo Hmal
806353emm0s80, godmbazmal gomgdmgogddn 30 - YBMM ENEbLbLSE. gl goMa8madgdn Lajdsmm3zgmmado
4860l 073M LB3s J33ysboda sMLJdNMBY sMbgdNcdE YBRMM Fomom Logosbsbasom Mal3gdl.

30m0d>B0b  @3amoamgos. 3mA35600L  bymAdm3s6gmmds  yyMmomadsl s8sb30gmgdl  gemmosmnyMm
06x3mmM30MYOPMMOsLs s LsBMYDBs3BY JendoBol 33emomgdal 3mEabgonmo go3mgbol JgLobgod.
50750500, 39 Ld30cblL 8603369mM3560 go3mbs oM 3JMbos B0bsbLYM Sb35MNTZxdx0B] s 3MB3sbn0l
LOJ003bMOSLS s  B0BbIL ggadxdby LodmABszmmm  BydmJdgegdol  3Mmabmbomyds  Momono.
bgm3dm3sbgemmos  93Mdyamgdl o8 ULxygmmdo Om3mgbgdol  gobznmofmgdol dmbo@mmMnbal o
LogomgoolLadgofm P3sbybgol door 3mA3s6oal LogmEbEOLbYBbsMOSbMONL NBMYL3xMLIYMBOE ©Y
300m70L y3gms Lodmazmmodm nbbEGMYI 0oL, 01 s 33335M0 3odMnE]8s 3MA3s600L dBMYOBY.

18. ULodoMmomnabo maMmydnmgoal Aga3sligds

Myoamnmo  moMmldnmgool  dgmolgdgdol sbosmobo  LodsMomosbn MoMmlxdYmgdol nyMmsfmgnsdo
07038b650Mo 390ngds: (i) 3nM33am0 EMbBgs 0I6EIM0 53&N3700L 56 35eMEIdNMYO]d0L sJ&0nMm
00BoMBy 3MmBG0MgOYmn (onimmad@omadgmon) Bsbgdno Jgiolbgds; (i) dgmMg cmbols dgaoligds
3obamozo dgmoligdols bgmbgdol godmygbgdoom dgxslgds, Mmeglsg 9d@&030L o6 30MmEgdYmgdal y3gms
sMLgdnmo Mabnmbo boanyamos 6 3nMsdnm (8og., BoLYd0) 96 0MNdS (853., FoMmIMIdNMOS BILYONESD)
o (iii) 9gLs8y Mbol FgxrsLgdgdos, MmImMadoy o gBNdbgos Fbmmme 330M37050 LLdSBMM
0mbo3g090L (967 sMsboamymo dmbaigdgon).

bgm3dM356gmMmMds  B0bsblymo  0bLEMYNIIOEIOOL  Lodsmomosbn  MoMxdYmMIdol  ngMmomJools
09039m0000  ©oboxan®wadmoe  0ygbgdl dobLysl. oy Mysmunmo  oMmgdymgdal  daBsLydoLLL
398m0nygbads s330M3300c00 ImMbo3g8300, Mo3 dmocmbm3l 860336gcmm3s6 dglhmmadsl, 85806 gL
d9Bsbgds 33-3 embgs. dgBsLYdL AMbazg8ol 8603d369MmMMOS BIbgdy, o NSbMdSdn LydsMmomydmons
m0fgonmydnl dgxslgdnl bodnmob3nmmeo.

59&03300 ©> 35am101NENI0900, MMmAmMo0i3 Ub>A>sMmnmnsbn MnMmrIdONENI0n SM 50L56905, d>3M>0
Mmmadgamors U>3>moannsbn moMgdmamgd0l 35605603705 >130am909aMm05. 53&03300LM30L, MMBEMIONE M
BoLEJYds  LadsMmmMNsbn MoMIOoYMYdom, ULadoMmomosbo @oMgdYmMIdol sbosgmobo  MysemyMo
m0fgonmydab nghmomgonl dnbyw3nm s LodsMIbLM MoMmgdYmMyds 3x8Ja0s:
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18. LodomoaMoobo moMmxonExdal Ax3sLgds (3oaMdaangd.)

2024 fjemob 31 0g33907M0 2023 Gemob 31 y33303M0
GEL GEL
3ofm3gymo
3ofM3gmmo 9gmmy 97Lo3g LaddE ombol dgmey 9L039 LadIMS
©mbal ©mbols ©mbols dbLbm Moy ©mbal mbols B6Lm

MgogmyMmo  MgomyMmo  MysmmyMmo  moMyod
moM-g05 mofMm-g00 moMm-3050 oS

0 mof- MgomyM MmyoemyMm  moMmydy
900 0 moM-305 0 moM-g0o m300

30656LyM0

33&03900

bo3sgthm o

Lbso - - 24,675 24,675
dmmnbm3bydo
BIWO O
}IMWOL
33303936370
0

4,194 - - 4,194

- - 20,203 20,203

3,094 -

- 3,094

by s3@03300 4,194 - 24,675 28,869

3,094 - 20,203 23,297

2024 §oemab 31 c0g33907M0
uUsD

2023 Gomob 31 og33805M0
uUsD

3ofM3gmo 9gmfng 99L037  LodIM 3ofM3gmo dgmey 97L03)

©mbols ©mbals mbals B6Lm

combol ombol ©mbols

MyommyMmo  MgysgmyfMo  MgommyMmo  maMgdy  MysmmyMmo  MsemyMmo  MysemyMo

moM-g0o mofM-g0o mofMm-g0d m300 (4]

0f-900 mofMm-g05 mofMm-g0o

L30SEMIBLM
moMmydymgds

130656LM
053803300
bogzogmm
o bb3s
dmmnbm3by
o0

BIWO ©O
[ImWob
23303536
&200

- - 8,791 8,791

1,494 - - 1,494

- - 7,512

1,150 - -

7,512

1,150

Ly

3303300 1,494 - 8,791 10,285

1,150 - 7,512

8,662
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18. LodomoaMoobo moMmxonExdal Ax3sLgds (3oaMdaangd.)

2024 fjemob 31 0g333907M0 2023 fiomob 31 og33807M0
GEL GEL
30fM3gm
0 mbol 9gmy 99L03) Lodoms  30M3gemo 9gmtng 99L0d)
Moy ombol mbols B6Lm ©mbols ombols ©mbal
Mo moMm-  Msemyfm  Myoemnm  moMm)d  MgosmmyMo  MyosmmyMm  MysmyMmo LdSEMIBLM
700 0 oM-300 o0 moM-300 HMYOS mofMm-500 0 mofM-g0d mofMm-g0o moMmyxdYmydS
300y
30300
bogagmm
ao00sbobeo - 570 570 - - 1,416 1,416
lwhlely
8mima3zs
0560 - 5,625 5,625 - - - -
LyLbo
by
39707 - 6,195 6,195 - - 1,416 1,416
myd300
2024 §emobs 31 c0g33907M0 2023 fomolbs 31 c0g3390M0
usb uUsD
3ofM3gmo dgmey 93L03) Ladoms  3oM33mm 9gmtny 93L037  Lodosmo
©mbal ©mbal ©mbal B6Lm 0 emboll  combal combol BLm
Myomym Moo Mydamy  ©oMldy  Momy MYemy Mysmy  moM)d
0 mofM-905 mofM-505 Mo mof- my0o Mo moMm- Mo mofM- Mo oM-  Pagds
900 905 900 905
35m©)dYMIOId0
bagagthm - 203 203 - - 526 526
3osliobogmgodn
dm3mg39000560 Lybbo - 2,004 2,004 - - - -
bogn - 2,207 2,207 - - 526 526
350M(EJdYm™Id3d0

Lodsmomosbo MmofMmgdymgdal ngmomdosdn 83-3 ombals LsBsmomnsbo MoMydYmMgdgd0 FIBRSLY
©0bimbEnMIdNMO BYMON bo35J00L FgBsLgdal dgonmenom. dmEe30 3obs33300b nbLEGMNT76EJ0NL,
Mm3maooE oM sMnsb 3mGomadnmo sd@oym dsBsmBY, Ladshmmosbo MaMIdYMIds PEMMEIdS oo

LOdIMSBLM  MOMYOYEGOLL.

smozm@omadonmo BojdboMmgdnmo La3mmEgab®m gobsizgools Idgmby
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N0 > a3nmob 333035m36E 300 femol obiafyobda 3,094 7,787 1,150 2,882
BPmo ©s gymmab 333035m36G 00 famob dmanmb 4,194 3,094 1,494 1,150
09769%076G0b Labgyemom
ofgd&mmo
3Jobadg s0sd30mmn
2025 §emob 20 mgEmdogmo
01d0omabo, bajsMozgmm

9-31 g3)fegdtyg Gmpgdnmo 3960336900 sfnb g3nbabliyMma s6asMmadajdnl gobyymagmo bofoena.

* 588 emmsmde 933033amabdama mebbgdn dmeadamos dbmamme nbamMBsgonbscmzal. BabsblyMo Swamdsmymdnl sbasMmndagdsdo
9mpadnmo msbbado mofmaEsb emmamdn gaesyzsbomona 2024 famol 31 093080Mol dmemmb sgojbofMgdamo gyMmboom: USS1 = GEL
2.8068 (2023 §amobs 31 ogypBogthn: USSL = GEL 2.6894). Bmggds-batamabs s bbzs bfgmn 338mbogmob sbaathadagdsdn dmgadnmo
0Bbgd0 MeMnsb emmshdo gsesyzsbomos 2024 Genb boBnsmm JafMbom: USS1 = GEL 2.7208 (2023: US$1 = GEL 2.62799753).
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a3l ,00m97 bo GM>6L xmfaxns”

2024 Gemob 31 0947009mb sbfmanidnann fenolb
306560160 >635Mm00p500b 8960336900
(>0bménm Jtamman anstmbs @ >88 emasmdn)

1.

2.

3.

Bmaao 0bnmmdagos

a3 ,,0amgd Lo BMebL xmfx0s” (,3mB35605") ComNdbIdYMAs badsMmmzgzmmda, 2013 fmaob 21 Bmyddgmb,
8atyaabdmomadgmo mMasbmb, Loxshm Magbdmal gfmzbymo bosggb@ml dngfm, Laongbdogagagom
6mdmoom: 405019313. dnbo LoMygobGHMmszom dobsBoMmoas 0. Fe3doegzadol sadBomo 33, dabs 28, 3533-
Ladgmosanm, mdomabn, bajomozgmm. 3mB3sbas Astonmos bagormd-3mmeyd@adabs o Bogomd-
JndayMma bnzongMydgdnl GmobbdmMmEGomgdadon.

3m83s60nb ogmbGMmmmgdgma BbsMgs ,0myd bo GMsBL mndnByen”, MmBmog ML ymB83s6aals
odsogdals  100%. ULosdmemm  dagmbdHMmmmydgmo  Bbathgs 3G Mmgsls  36gfxn  0bogMmbydgbagm
mndndgon”.

3ma356000L Loam3gMagom goMmadm

Loderonzganm, Mmgmb  8sb3000Mdsen  dsBofn  bobosyds  asbzomsMmadnmn  dsbmabaeb
8o6bb3s3307ma0 Mobygdom, sm dmMal 93mbmBngnmn, 3memadagnmo ws bmgosmymo, 0nfMmoonmn s
LogoBmbdgdmm  Mobggdam. §abadn o 30bmbydo, MMOMIdNE ao3emgbol sbbl d0BbyLBa
LagoMmmzaamda, 33mo3 9J390@ad0Mds  LhMag3 3mnmodgol. Lsgsmzgmmdn Lsgssbsbacom,
LogomIBM o Lodogm Jobmb3gommool 0bBgMm3MmyBsgns Lb3sabbgsgzsMass Fgbadmgdgmo.
LagoMazgmmb  8mBsgammo  J3mbmBagyMma  Godsmmymgds  360836gmmzgbass  ©sBm3acednma
bamoby@madol 8ogf gobbmingmgdama g3mbmdngnma, GnbismmyMmo s wymarn mmbabdagdgdnls
28323&aMmos1Y, bLogobmbagdmm, Magnmamydol s 3mmodngymn dmamabadol 3sfomgmymace.

2024 fomb Lodetinzganml g3mbmBngsd damnafo BMs gobsmhybs, Bosfammdmas Igbmamo
dmgdomadaadab dogMagnnb Benom, Msdag bymo 839Fum Logmbaembs s 8mBLsbyMmadsTy dmabmsbals
Besl. opdpe, o0 gobifMmamn dmmbm3zbol Boybgszs, nbamopns 3psMydom odsma ©o
LiGodomyMma oMby, Mag sbsbogl sdsmMabLYGYMm J3mbmAnnM gamadmb.

806ax 8260  ydmnmas, asbdzMadmb ygams ob  Bmzgmpbs, Mebsg Vgbadmadiamns  Bmdysql
badomomzammb g3mbmBngsbg Baaezmabs s, dgbadsBabace, yzgmes ol g83dd0, Mg o8 dm3zmgbidds
3g0dangds ogmbomb 3m33s600b dmBszsm B3nbablnm egmdsmgmoaty. 8369x826&a dnohby3l, Mmd ol
y3ame sPE0mYdIm  BmBst omadl  3m33sboab  d0BbgLol  BrgMmo@mbols s  aobzamamgdols

M y633mboymBsco.

Lasmfogbzm 3mamnBGozgdo

ImdB>00900l Lyezndzgama. §abodegdaMmy Bnbablnmn sbgsMadagds Bmdtoms Bnbsblnma
36a5M083g00L bogMmmsdmmMobm bEsbrsmBdab (,BoLL") s dnMsmGMHmn smmagbzal,
363oM0dgg00Ls s sy0d0L Bbobigd Lodstmzgmmb Jobmbal dmmbmzbgdal Jgbodadnbaco,
obGmMoymn oMgdImIdel bLsznd3amby, badsMmormnsba moMmadrmdol Lagydlgmby Babsblymn
0BLGHMY8I6GHId0L ;s3s30M37m0 smosMId0l dmeaxrnisgnno. J3a8mor dmEgdnmoas 3nbablymo
0630Mndaa00b 8mdbowgdobsb go8mygbadymn dofMoooa basmMoagbzm 3manndnggdo.

BoLL-0106 TYLedsdnbmds30 BnbsblyMmn s633M0Tgg00L BmBYBaads Imncmbmals gsfizanmn shodnsnmn
3fMmmabmBydnb godmygbgdob. gb 3Mmggbn 896gx86ENLELE saMym3) Bmombm3l basmMogbzm
3man@oggool gadmygbdobsb gobbxnl godmygbgosl. goblbxnl 8@ o bamabbols 8mBy3gmo 6 83
LofMogmab 8Jmbg sb33JG3d0 o6 abgmo sb3gJGadn, MmBmIddne ©ET3)070Ls ws 3Mmabmbgdl d3dn
9833G0 0736 BabsblyMm sbgaMmndgydsty, gobdsm@Gdymas 83-4 8360336480.

* o838 pmmsfmdo 333035mabEnMo Mmsbbado dmag8ymos Gbmmme 0bgmmdspoobsmznb. Bn6sBLDMO BramBsmymbdal sbasfndz)dsdn
8m38pmo 0obbgdo moMaEst Emmsmdn go@syzsbomns 2024 Gamals 31 g3gddmal dmmml sgagboMadnme snGbom: USSL = GEL
2.8068 (2023 femob 31 939803M0: USS1 = GEL 2.6894). dmgndo-BoMmamobs s bbgs bfymo 838mbagmalb s53:M0dandadn dmgadymn
06bgd0 mofosb emmaMdn gawsy3zsbngos 2024 fenob Ladnsmm snhboor: USS1 = GEL 2.7208 (2023: USS1 = GEL 2.62799753).
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30 ,,00m97 Lo BMSEL ymyos”

2024 femob 31 @939309Mmb cosbMmmemdmenn fenob
3nb56LM0 >635Mnda900b 39608369060
(>03bmodom J>thomaem ansmbs > 386 emensMmadn)

3,

LoasmfMnbzm 3mmodnzgdo (3oagmdgamyds)

d98mbs3>amn. 8g8mbozama sfMnb 3mB3sbaal 8agM Bnmadymo ob ;mebbgdn, MMAmMdLag JMB3s60s
nmaob Hzgnegomnzo bogdBnsbmodal 3nMmogddn. 8g0mLazmoal smnagds bgds GBMmsbbsdanol Gsbol
0156bo80. BHMsbBInalb Bolio sMab 08 sBsbBmoyMmydob meybmos, MmBmael domadsbag 3m83sboo
35Msemob 3mm0g6&nboczol d33nMydnmao bagmbanal goagdnl o6 mdbabyMgdals gofazals
Labszmmeo, dgbady baMyadab Lsbgmoo Bamgdymo ;Msbbgdal gadmimadam.

dmab>byMadnl asyocess. 3m33s5600L BogfM  BmBLLbYMIONL gsFa3s beds BogdboMadymaabasbn
3mb@Mmagddaoal bagyd3zgmBy. ImBLabaMmgoaty Jmb&mmmob assggds beogds Mmal gobdszmmodada
©s, OgEae, Jmd3sbos dgLpengdol 35mEIdDMIdSL  SLMHNMIOL Mmos  asbaszmmdadn,
dmAbabyMydol gsfazno Bnomgdnm 9x0mbazsmml 3o smasfmgdb BmdlabyMmgdal gofazals LosmMagbzm
3gfMmomeedn.

dmagbdo @ndbnMmdgm msbbab obeob gowsbrol gMagnial gLsedsBoba. o1y 3md3sbool Bogm
aobonmo dmdLobymydob moMmadgmgds ogeMmdgdl gomsbeam mobbsl, begde LsbymdgiMamadm
odB030b smooMmyds. o7 goEobienma mebbs odoMmdgodl gafggmo dmalobyMadol mamyonmadal, bogds
Labymdy3Mhymadm 3aemEgdYmYdal smasfmyde.

230656b0M900L 3m33mE96(B300.3mB35bnd o Amymab, Mmd Bsb gJbgds obgomn bgmdgymryagde,
fomdgmmdng 3afmomeo jmnabBobomzol dx30M3d3emn Logmbmalb o6 dmBLsbaMadal gosggdabs ©s
3m036Gab 80gf 0obbal go@abesl dmMob gfo Famofol aomssgatmdydl. dgogaec, 3mB3sbns oM
23mMa3BoMgol GMmabBagdennlb Bsbgdl eMmmdo anmab moMIdNmIdal g3momgdol Lawydzzmby.

gojboMmydymaebnebao bymdgimymgdgdol 878mb3g3sdn, Jmogbdo godLoMgdym msbbsb nboal
goabmobl gfomngnb Jgbodsdnbo@. my smddsbool dngM gofanma dmALsbyMadal momMgdnmgds
0gofmdgdb gaabam mobbob, begds babigmdgsmymadm osd&o3nl smnsmyds. oy gemsbama mobbs
odofdgdl  aofogamo OmdLobgMgdols moMmadymadal, begds Lsbymdgimymgdm 3semEgdyMadal
amnamyd..

3nbx6bnMmo Jrdmbszsemn. BR0boblym 9a0mbozomdn g0l badMmmpgbdm 8gdmbagsma, MmmBmalb
SM0aMgds Bcogds afmnibznl Loxwyndzgmba.

a36930mb3ennMmo s Fsmbsarbo 35enmGs. 3m3s60al BNBIBLNM sBasMmnBagdedn Falmmon dybangdn
o0babgds 08 3oM3zamon  93mbmAngaMn gsMmIdmL  3smyBGoo, Mmmdgmdos oo m3gMmamgdl
(»816Jsombsmymo 33emyGe“). BobsblyMma sbgoMmndagds foMdmeagbamns Jofmym moMmbs s 533
emnmsdn. 3m83sbnab FYbJeombognygMa JomyBee msMa. J33035mbGIMN Msbbgdo +33 Emmsmdn
foMmdmeoggbognos  dbmmmee  bonbgmMmdsgom  8obbgonbsm3znb.  @nboblypMma  BogmBstgmodal
obaoMmndgadedn mebbigdn moMnsb 588 emmamda 3mb3zgMmdoMmydnmos 2024 famob 31 g3nddMnl
dMEM oE3momn gnfbno o6y 1 083 cmmafo = 2.8068 mofMa (2023 fmob 31 g3788960: 1 533
emmsin = 2.6894 gmofa). Imagdo-bofMmammabs s bbzs bymo 338mbazmol s6asMndagdadn mabbgdn
maMoesb o33 Emms®mdn ymb3gMmGamydamas 2024 Hanob Lsdgamm gsg3zmomn Jyhbom by 1 +83
emmsho = 2.7208 oMo (2023 fuab 31 g398036M0: 1 089 mmafmao = 2.6279 msMa). JadoBGamol
2635Mn0370590 Msbbgdn maMoesb +3d emmasmda 3mb3gMmGaMmydnmns abEBmMmoyma woMydnmgdom,
MmdzmoE esanbos smnsMmadolsl.

GMm>6%393n300 03 63801700, YEbmMHM 35mYBsdn gebbmMmEnamadnmoe GMmsbbajenida Bnbigambagmym
30mmyBodn gowsyzsbamns BMmIbBoJEnnl EmaL dmgdawa snMLoo. Lagsamydm dmaggds s Bafmoma,
mm3gmog GoMmdmadmoos 503300 GMaBBoJEngdHy aobbmfmngmadnme s6asmndbimMmgdoo s yEbmym
30m3gdodo  ©pbmdoboMmydymo @ymon  oJBHn3J00bs  ©s  35mMEIdNMIOId0L  Fanol  dmamls
©sxndboMydnmo 3gtbom 3mb3gmEnMIdnm, smnsMmIdmans dmaggds-Bafmomda. Lezsany@Em dmagds ©s
BofMamn magds-toMmsmnbs @s bb3s Lmn 8x8mbozmIdol 5basM0dagdsdn Bmigdymos Bybenda ,bbgs
d98mbazamn ob bbze bafmxpda“.

* 5030 emmsmda 333030mbGaMo 0ebbigdn Smpeadyemoes dbmmmee obgammdsgnobsm3nl. Babsblymn BogmBsfmamdal sbgafndagdedo
8mgadnane 0136bydn MufnEsb Emmamdn ga@syzsbnamns 2024 fmob 31 @pi0ddmol dmmmb sgoglnfMgdamo nmbom: USS1 = GEL
2.8068 (2023 Ganob 31 2g33909M0: USS1 = GEL 2.6894). Bmggds-Bathomonbs s Lbgs bgmoe 838mbagmols s6gsMmndagdsdn dmpadnmo
01366300 mMaMoEab EmmsMmdn gaayssbngmas 2024 Gaols badyamm gnMboon: USS1 = GEL 2.7208 (2023: USS1 = GEL 2.62799753).
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36 ,0am99 bo GM>6L xmfxo>”

2024 fanalb 31 ©939803Mmb @>LEHNEM9ORaMo fanol
a3nb>6Lmn 5635M0da360b 8960836960
(>0030mono J>mornam amsmbs go> 538 comamsthdn)

3. basmfmogbzm 3mmodozgoo (aoamdimads)

J300mo 8mEyByamos Hmol dmenmb  gogdlbnfmgdymo asgamomo gyMmbydo, MHmBmmadag Jmd3s6000
8o8mnynbs @nboblym sbaamndagdsda:

2024 §emab 31 2023 femab 31

©932803fM0 ©932809fM0

GEL/USD 2.8068 2.6894
GEL/EUR 2.9306 2.9753

Ompo0lb a>Esbsbsen. BababLyM sb6gsMndagdsdn dmagdnl goobabon BmEg8umns bosbgsmadm
3athnmenlb dmanmb dmnmasbace 56 sMmlgdomace s8mJageadnme 3sbmEBeydmmdals 8nbyesnm.

2016 fanab 13 ooblb LagsMm3zgmml 35M@Msda6BH0s 0B 06d bogomababsom ymeajlol ggamnangds,
Mmdmalb  dobj3am, 3m83s60300 (gofs ds63300Ls, LogMmaodm  33380Mgdobs, Losbmzgzm
3m83s60700ls, BogMmbagnbsblm mMasbabagngdaly s nmBdsMmeydals) smeM sMmasbh 3sengdbo,
2017 fianob 1 0sB3Medcy Bomadnmo Bmagds odaMmb 8mggdal gamsbsbsenm, oy gb dmaggds oM
gobofoamms o6 hsnmzsms M3 gobsfomms @aznwgbral babom. @eBaznmo amydoboizol o6
MM Boeabdn ayMagonmo 3oMydobscizal @a3znEIbral gomsbeol dmdgb®dn dmagdols 15%-0560
3osbobsn gfMapbads donmnsb msbbol (sb7 §8nbms babom 8mEI81m a300BydL EagMmagbgds 5%-
0560 LoBgdmbazmm goababaa 017 sbymo En3znEIBbEBY 3MEIMEIOs s aenyma3s 0.85-Bg). 2017 Fmol
1 nob3fals 838c003 domdnm Bmggdety Mybneybd nyMooym 30M)dYyg gemsbromon ©3awgbrogdn
Boababognbgeb maznbygamana.

2008 fanob 1 0s63M0gesb 2017 Ganab 1 0sb3Madog magMmzamn 8magonsb gasbmamn ©nza96300
Bmagdab aagsbobswam ndyaMIds Bcnmnsb moblabyg, Mabsg aedmsgmmegds gbadadabin Lygowababaom
dMenda (ol 0sbgsmadgds, Mmgmiz abadgaM Bmagdsty mofogbyma s gswsbronma dmagdals
8osbsbagal Bafoma 0839 3gMom@ol donannsb §Bnbos Bmagdsda, gadMmszmydnma asbobafamydym
©030036H7). m1dgs, bagssbsboem Mool MmEIbMdsd sM b gomssgdsmOML gsbsfomadnm
©03009bw30%7 sfMmogbizmao dmaglool goesbisbaal msbbols.

©03000360000L 3s65Fomadasb Gomdmdmdamn 8magdnl goabsbacen smnMmoibgds Mmamg Bmagdals
8osbobool bathixo o30wgbogdals asdmEbagdnl 3Momedn, ©030006a00L Ba@mdMNzoE
goabool ;msmomob 56 3gMomeol Bopbgesszsco.

8oMs ©030©g6EIo0L gobafoamadabs, gomabobagn sgMmam3g afagbgds abyom bafxadl o6 Lbze
doabogol, MmAmydag of P303d0fMads J3mbmIngyM sddn3mdsl, s3@a3gdol 86 dmaLsbymgdoms
BBLmE  BofmeEadsl o GoMBmboeaabmmdom bafxgob, MHmOmados sFoMmdgl  Lagshozgmmb
bogoobsbom  3meEadbno  Eseagbom  dogbndomyMm  bmzemb.  GomHIMIMdObmsbazy adgaMmads
3Mo@aMabanamn  bagssbobom  Magndol  ayMobeogdengddn  Mgabdmomadyma  3oMydabomzal
3oaboomn 5356L00 s 50333M 30MI0NL6 gebbmMngmgdyma bbzs goMmizgymn GMsbBa03d0,
93Mgm33 BobognM 30M3017 o6 oMHaMmaboabdrdby dosadyman bybbydo. s8835M0 gowabsbacogda, Libgs
gaoabobagdmsb gfomog,  3MymwaMmabinnao Logo@asbobom  M3g0d0b  oyfmobadpnnddn
fMagobGmomMydgma 30Mgdobm3zal gosbmamn ©356L9d0L Lobsgzmme Bomadyem oJdnzgdby 6
Imdbobymgosby vaM1m3] Bobognm 30M70Bg ob sMhaMatabdadby as3g0nma bybbadal odmmbrdaby
Bobomdo Lugsababsem 3MyEodBob gsdmimadom, smnMogbyds Lom3gMagam Bofxgddn, Gybmom
»8000bsbogdn dmglonl gasbabawals goms”.

dofoonen b>3nsenidzdn. dofmomoa Lodyogmgdgdo smofMogbgds obEmMoymo mofMgdymgdom,
Mm3gmbog v3emEgds agMm3zamn 333Ms o 3oBslyMmydal Mytgmsa.

* 580 emmamdn 733035agbGamn mabligdo dmpgBnmos Bbmammee abammdsgonbsm3ab. Babsblpmo amBamamdols s6zstadandsdo
9mpyBamn cebbydo mofoEsb pmmsmdn aeeoyzsboaas 2024 fanob 31 @piy8dMab dmmml sgngbofgdymn gnmlno: USS1 = GEL
2.8068 (2023 figmol 31 (0930809fM0: USS1 = GEL 2.6894). magds-BoMomols ws bbgs bHyma Bn8mbagmols sbasthndzgdsdao dmgadymo
01566930 mafmocesh mmasmda gersyzsbomns 2024 fanob badysemm spMlino: USSI = GEL 2.7208 (2023: US$L = GEL 2.62799753).
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a3t ,,6am99 bo BMS6L xmfayos>”

2024 femob 31 093900900 >bMYmMIdnemn fenolb
22065600 563360nd3900b 89608369060
(>05Lmdno Jsthmman anslbs s 588 comemsdn)

3.

basmMngbzm 3mmodnggdn (3oaMmdymagds)

339015 330maobaamodgds §Menza Bgomeom s ncmgymo sJ&n3ol maMadnmgds Asdmamagbgds 8ol
Baffgb maMadnangdsdeg badMmgbmbBm babaMagdmm mbdamydal 3amoals gabdszmmbdsdn. gadmaygbds
d98¢c0ga0 fenogimo g3gonab gabsizgomgdo:

Lobsmagdmm BmbBsfmgdals 3500,

—_— — N fama
538 m-ba@MIbL3mMEM Ladysmgddn 6-7
339%0, >Jbgbystgdo s bamaoby Ggdbogs 5

3J&03300L baMAJB0 MOMIONMIDId0 o Lobsfggomm BmbloMmydal 300300 gomonbyEgds ©s,
s9E0@danmaal 89006333580, 3mMaJGaMmgds, mommanm bssbgomadm ovfMomdn. oy sJGoznb
Lodogmabbm mofmgdymgds Bob badmmgbmBm smbsalb MaMadnmdsl smyda®gds, sd&n3n 8sdnb3g
ho8mafamgde smboagb mofmgdyamydsdoy.

dofmomoo bodysmgdgdnl 9300000bs o BmobabyMmgdals bafMxgdn sabobyde 08 Gamob Bdmaggds-
BoMagnda, Mmdymdog Ombes dsma asfozs. AbbzoeBsbdGodasbn MAMEGHNL moMmadyangds s bhigs
d79camdn baMmxgd0 sJ&n30b Ladomablbm maMmgdymydada 8gwab, oy dmbsmmebymans, MM sMbyd7nma
oddozob  Gndomdol  mezEsdnmzgmse  dgBobydgmo  LEsbesMmGOl B38mo  y3gms  Amdsgsmo
23mbmdngamo LoMmagdomol 8a8mgda 3mB3sbao agbgods. BLb30mMABsLIGSGNs6n MdmBGL E3mab
pafmogbss bgds dgbododobn ojdngal dmamo sMhgbomo Labsfmagdmm Bmbdafmgdol a0l
39b8s3ammdsdo.

dofmomso badysmydal smasmgdal gonddgds bogds Gaba Msmabsgnabsls 86 85806, hmegbag Babn
8mbdsthgdnbasb mdazaena g3mbmangnmn batggdmal nmgds bazsMancem smsmss. bydol8ngMmo Bmagds
ob Bofmagmn, MmAgamng dnomads Msmobsgnol ob HsdmGaMol dayseE, gobnlabmsmads, Mmammg
Lbgemds bafgomabsgom Jgdmbogsanbs s sdBngal Lsdsmsblbm maMgdnmydsl dmMal s snbobgds
dmanos-Bamamda.

O>GamosenyMa > >h>dsGafmaosanno >7G03300b asnobnMads, aneszemol asMes. Mmoommiym
bovbaomodm ocsMomda 3mO3sbns gosbgegl BGodgfmnsemylo ©s sMeBsdGamosanmn oJ@&n3gdnb
Ld3EMbbM MOMIONEIOIOL s 3EIBL, 079 oMLgdMBL Bl 6adabn, MM 88 s3BN3708s syBabyMmgdNl
BoMamo gobogows. 0y v8oL Msndg 6adsbn oMbgdmdl, Bobegds ad@o3nl smbsalbn mafmgdymads,
Mmm3anol 83930md0m ©30beads 3aNBWILIMIdOL BaMomol mEIbmds (o sbgma ofbgdmdl). oy
0bn3035mM0 5J&030b smbaealbo maMmadymadab 89Bsbyds dgndangdymos, 3mB3sbos ax3abgdl nd
By@ob 85g363MnMIdIm0 JMH0Jamab s0baglb mafMadnmgdsl, Mmagmbsg gb o3&n30 3490360b.

ombaagbo maMmydymgds oMol Peaibe LsdsMomonsbo MoMmIdRMIdALs s goya3als bofMygdnb
Lb3omdsbs @s godmyngbgdyan moMmydnmgdel ImMob. o8 P3sbabibamal Fggobgdolsh La3MHmagbmbm
dmdszomo @ymoen bogoeidn ©obimb@aMmegads BodwaboMm) ©sda3MeBEImo ©alizmbEnmgdals
8obag3gmal Lsdnomydam. abymbGHomgdol asboz3zgmdn sbabymo Pbs oymlb Mmmdo amHmabl
moMmadgemgdab dsbMabygmn xaebade s odBn30bo3zab sdsbabnamgdamo Molygdo.

0 938obIdnm oanbos, Mmd sjdozal (86 mnmob dsggbyMofmgdgma Jhogymol) smbawagbo
mnfgdgmads Gob Ladsmsbbm ®oMmadnmIdeBy bogmadas, ofdazol (Bamol BsgabyMmomydgma
200gnmob) badsmsblm momgdnmgds smbawald momgdymgydsdey hadmofymgds.

3o0@abigMmgoal bofmsomo dgabogha sobabgds Gmggds-BoMmsemdn, oy Sgbodadobn sd&nzn of sfals
sbsbymo gosxsbydymo @oMmadnmadnm, Ms 838063735303, 39IBLYMBAL Bafsma goboboangde
famgmeg 8980Mgde gomoxalbydol 8ygaaco.

* 208 emmoMdn 333035mab&uMo mebbydn dmpgdymos dbmmme nbamMmBsgnabam3znb. BabsblyMo dregmdshymdnl sBaatndag)dsdn
dma8ama mebligdn mafmnEsb mmsmdn gesy3zsbomas 2024 femol 31 n3580Mal dBmmmb sgagloMadnmo gafmboo: USS1 = GEL
2.8068 (2023 fjmob 31 093980aha: USSL = GEL 2.6894). Bmagba-bafmamobs s Lbzs bmymo 3gdmbogmob s6aafndagdsda dmggdnmo
0136600 moMasb EmmasMdo gorsyzsbomos 2024 frab badpsmm safboon: USS1 = GEL 2.7208 (2023: USS$1 = GEL 2.62799753).
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3.

LasmMagbzm 3mmnGnzgxdo (gogMmdgamgds)

3p8eamddo goy@sliymadob bamsmol smeagbolb 870mb3g3ada, sd@o3al {(@ymol 8s376aMnMadgma
3Mm0mob) Ladsmsebbm mafMydnmyds abo smbswalbo aMIdNMIdOL 3mMgddaMadnm badMmabmbm
mEIbmosdey 0bMmegds, BogMod nbg, MM gobifnmo Lsdsmsblm moMmgdymgds oM sdoMmdgdegl 0d
Lsds@sblm MaMgdymIdal, Moz NaMbydgdEs, 58 3JB03BY (Bawob BsagbaMmoMmydam 3Mmmgnmbg) MmB
s dmBbesmaym gonBsliyMadal Bomomal smnaMmgyds §obs Fangddo. gonBslymydolb BaMmsmalb smeggbo
©599m3690m03 s0bobgds Bmggds-Bamamdn, oy BybsdsBabo s3&a30 56 sMob sbabymo gosRsbydymo
m0fMmYdNEId0o), Mo 830063930806, 3oBsLIMYdL BoMamo gobobomgds MmamMz BMms gowsxalgdab
d900089¢.

306560 0bbGMmDFI6GI00 - 319350900 domnosen G36dabzon. Lydsmonmasbo mamgdnmgds sfols
Bobo, Mmdgmog Goomads 33BG030L 3oyoe3znm o6 gaabamon 0gdbgds 33anEadNmgdal EabsgsMaco
89063508700l L dmddawa 0sBMOL Ombofinamggdl dmtab. LsBsthogmnsba  moMmgdnemadol
Loy3amgbm 8G30600Madss Mg dsbsfmby oMbgdgmo @obn. dmIdgmn daBoMa abgomn dBsBsMny,
MmIIBIE 23GN330056 56 30 EIdYMI000196 393T0MydIMmN FaMnagdgdo ad bobdoMmoms ©s
dmppmmdam bmMgngmegds, Hmdmgdog BszdsMmobns Bobob Fgbabyd nbgmmasinol NGysaGe Fabom
O0bompodoco.

8mJ8y doBoMmB) gsbayon @obsblyma nbLEMPIBGId0L badsmmmasbn moMgdymads abmdgds,
fmamiy nBrozn@psmymo sJ&n3ab o6 3omnEadymgdol smGaMmadnmo gobobs s ool dogh
Bmmdnmo 0bbGMmydg6HId0l Momeabmoal BadMmozmo. oby brogds 8o80bo 4n, Mmgbsg dobfmals
A309mdMn30 @M 3sdMmdol Bmemmds sf ool bagdsMmobo @mmdamae Mmamegbmodals
sdbmMHBEonbsm3al s g GMobbodanada 3mbognal goyne3zsty 833000l 3sbaszligdsd d30dmgds
JmB0oMmadonm Gobbg 08mddgemb.

obgon @nboblyMmo obLGHMNBIBGHIOOL badstormnsbn MnMgonmMIdol asbsBmBace, HmBmal 3oty
bodsBMm BabEsEadnl nbxmmmsgns bamdnbsfamdn sMos, aoBmaygbgds Ba@slbigdab Ggdbaygda,
fMmmgmMydogss ©EobiMEGHNMIGYm @ymon  Bagowadal dmeEImyda o6 mozobyysamn  Bjdnm
356bmMzogmydym  dmemEmmaboim  GMebbodeoadty ®omwndbydnmo dmegmgdn, o6 JoEj3
063gLBH0MId0L Md0JIIGIB0L B06sBLYMN AMBaEgdgdnl gom3zsmalbfinbgde. baBsmomasbo mofmydnmgdnl
LobmBgdo  sbomoBbEgds  LoBsomnobo  mofgdyangdal  ogfMmoMdnedo  (ogo33dYmMN  mbaom,
d90c0ggbonfmoce: (1) 3ofzgma @mbB) ofolb dmddge dsBMIOBY 0EIbGIM0  33B03000Ls  ©d
35mEJ0YmMIdIONL ymBGHamdoyma Bobda (sMogmMyiGomgdyma); (2} 8gmMy ©mbBy shol dxsbydals
nbon Gadbogs, MmBymdns d98s35ma damamagen BmBsgdgd0 oJ&n3bg o6 30MEYdPMIdsB boeymos
3nfhsdnfM (GQobgdn) ob aMmodse (Bobnbash Bnmydgmoe dshzgbgdgma); s (3) Babody Embol bsBmdas
nbgoa 3amabadolb Gdbngs, MMBamag oM gyMmEbmds Bbmenme bomym LsdsBhm 8mbayydadl (o679
9a8sL3ds dmocbmal ngen Momegbmdam shobagmma 8mbaggdgdal gedmygbadal).

AMm>6B59600b bsMxgdo shob bawbsada bafxida, MmBmydog 3nMEsdoMm 139380Mgds Bnbablymo
0BLGHMYBIBGNL B9dabal, goBma3300L 56 MIsenaBagnsl. BaBsEIdNs nbymn bafyn, MmAmal gsfazs
Logofm o agbgdmes, GMebbodsns MmB o6 Jg8ashoym. GMmobBogdgnol bsfmyxgddn d3alb
9836Go0abozol  (Bon  Bmfol  goyom3zgdols 53363205  OmJBymn  mobsddMmBmydabmgal),
amh3mgdobozal, oMmgaMmydabs ©s amIMIdnbatizol aosbnmn dmBmMstn s bagmBobnm,
Botaanmomydgmo  LsdBbobyMyadonbs ©o  Logmbom  dofggdol  BmbogMgdmadn, gosMmaghznl
Boesbabagda s BmbogMadmydn. GMobbodenol bofxgddo oM Fgwol 3semols 3Mrdondgdo ©o
©0b3mbB00, BabsblyMa bathxgdn s dogs sednbabBmagayma 36 Immenbaama bafMxgdn.

>mmG00mn @nMadnmads (“AC”) sfol ;sbbs, MmBymog dmags3l BobsbLyMa nbLEMNBI6EN
Lafygobo smosfMadol msbbsl, Mobog o3mEIde sa@sboammn dafamoeo 0sbb, 98sdgds Esghmmaznmo
3fhmgbBo s B0bsblpMo v3Gn3300L J300b333000, s3em00gds BMbammEBIMmN bsiMmyeadm BaMamo
(“ECL”). oammznano 3MmEgbdo dmnpast bafyalbo smos®mydobab gowazsegdnmen gsmaggdob

* 588 commomdo J33035a)6GDMa Msbbydn 8mpgdymos Bbmmme nbammdsgonbam3znl. B30bsbbyfmn damBsmymdaol s6zstodagdsdo
8mpadymo 0sbbydo mofagsb Emmamdn gosy3obamaos 2024 fmab 31 g3380Mal dmmml Esgodbomydymo ambnom: USSL = GEL
2.8068 (2023 famnb 31 o3080gMn: USS1 = GEL 2.6894). 8magds-Bafamobs @ Lbzs LHymn 3g8mbagmol s6asthodzadedo dmgndymo
066300 mohoesh emmaMdn gowsy3sbomos 2024 fmob baBysmm yyMmboeor: USSL = GEL 2.7208 (2023: USS1 = GEL 2.62799753).
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3.

LaspMogbzm 3mmo® 03300 (goafdamads)

©365b5Mxg80L s8mMENBIENsL s 6700LB0M 3MB0sl 86 OlMBEL 350l oxwsMm3s8cg, 1033]GTMa
LodfmEabBm gobos3gmal 8gomeal 3s8mygbadnm. wogMmanma Ladfhmeib@m 930mbozsmn ©o
waghmznma LBa3MmEabGm bafxa, dom TmMolb MmmamMg saMmznmo gndmbo s sBmMmGNBIOYMmN
©obzmbda, 56 3MgBas (§oMIMIMOOLLL goco3sa0nMO Lagsbnmalb hamzmoo, oy sbgma sMmbgdmaL)
3oy o d0bsbgds s FgEol BabsblyMo Gamdsmamdal sbgoMmndagonl Bgbsdsdalin dnbamgdals
badoanabbm mofgdymadsda.

29379160 bx3mme)bdm pob3337000L Gr00meea stnb LadMmmegbGm 838mbagamol o6 LadmmEnbEm bafmyals
@gbododal 39MomEBy goesbsfomadnl 8yomen obg, md domfignm ogbyl 8ndaza 3gMamoonma
LodMmEabGm gsbs33300 (333JGVMa LodMmpabdm 3065339000) badamsblm maMgdymydsty. gB39dEIMe
LodMmEabEm aobagzgmn sfnb gabagzgma, Mmdmol 8383gmd0m BYbGsE EobimbGaME)ds Lagahsnem
dmBs35m0 B0 gasbeydn ob 838mbagmgdn (Imbsmmmebymo baiMaodm Bsmomol gofada)
g0bsblnmo 0bLEMNBI6GL §80brs bodomebbm mafMydymydsdrg, BobsblnMo oBLEMYBI6ENL
dmbsmmebamo molobnMmdol 3000019 96 LagoMmadol Bg8mb3g3sdn, yBMm babdmymy 33Momeby.
28339060 ba3MmmEabdm 35693300000 ELMBGNMEIdS 333mIdaea LadMmmEgbEm gobsogzgonl dJmby
nBLEH®NI6H200L BmsEa 633300300 3MmEIbGOL 9830 BobFaMmBMIBBAL ceMomede], asfEs
3Mg800ls 36 BobosIMadabs, Mg sbsbaglb basMacodm L3MgelL 0bLbEMYZEGL Bomamydyan Bmpe3
8963330019, 96 Lb3s (3mMe©)dB), MmBgmms 8603360mmdalb bLadsbmm gabss3gcgdols dnbyeznm
806Lsm3Ms o bgds. BbaazLbo 3MB8nJ0a 3b BobsMIdId0 SBMMEGNBrogds nBLEMYII6E 0L Bmenasbn
8mdLobaMyool 350l 3s63s3mMmbLdn. abimbGnMmadnmon moMadnmgdal aasbgofndads Amagasl
boandpafyengdal OboMygdolb Gogh g3jmo gomobenm o6 Jomodym Logslyml, Moy JuIdéIMO
LadmEgbdm  gobog3zgmol  838s3)Bmo  Bofomos. Fgdgboemn 86 8gd8bomo  goumabyMmadnmn
@absblpfma sJBazgdnl (“POCI”) 3g0mb3g398n cv3a3nMm3zgmn smnsMmydabsl 6ms gsbabsbmzmmb
bogMaodm Mobgo  gmMyidomadymoe Jx3dGaMm0  Ladmmebdm gobsgzgon, 8sgsmmamabogznl,
bobgandn3MYmIdm goabegdnl Bopzmoe, nb Ma3Es3nM37M0 sMmNaMIdalLsl dmbsmmebma Byms©n
Bo3ogdal bandzgmby e8momzmades.

20636bfMn  0bbBMNI6G300 ~ owzEs3nMzaemo  smosfgds.  Bobsblymo  0bbEMYII6EL0
003@a3nM3gmee  smofogbgds  Lodsmoimnsbo  @ofMydnmadnm,  GMmobBsgdenol  bafygdob
8o03smnbfnbadnm ymMaddoMmadacm. Lsgobo smaMdabsb badammmasbn LMIdYMIdEL boyzgmabm
9303901050 BHMabBsJs0olb wsln.

bofyol smasmydsy gdmbymmds o6 BoMmomo dbmmme 85806 sobobgds, MmgLsg Lsdstormnsba
@af)ogmgds @y  GMmobbodaool  Gobn  8obbbzezgdymas, Mol  8B303300madsbsg  dgndmgds
foMmBmaagbegl nds3z) 0blGMPO6GNL Lb3s bomymo 8ndnbaMmg Ladsbithm m3gMsgngda, 86 da3alindals
bafba, Mmmdgmog gumobbdmdl dbmmmme boanymo  badsBhm  dmbspgdgdol  gsdmygbadob.
01930030M33m0 s@0sMmJdal d98was dmbammebymn LogMaendm Bamomol s6smogba smasgds
g0bsblaumo sd&n3g0nbmzal, MHmBmadog damsbydamas s8mMmGatonmo moMgdymadom (AC) Mag
8399m0§333L dyobanmm LadnmsmGhm Bomoanls.

53065609M0 39503900 — 30m3b0003330> 3 dr0amdn 819350903 — 319356900l 35&ramMMN9S0. 3MB3s60s
30bs6L7M 23B390L J38aa0 Bamsbadal 33&IaMM0JdsE sxaNBIOL: ,Lodsmmmosbn moMmgdymgdom,
»0M3380-Vamomdo sbsbzom” (“FVTPL”), ,LsBsthonmasbo moMmadamodom, bbzs LHym F90mbazamdan
sbobzom (“FVOCI”) o sBmMmBGaBldonmoe mofgdgmydom (“AC”). Lobgbbm @obsblytho of@n3zgdal
Jmabogageans @y 338aman 37a3sL)0s ©aBmgnEadnmos (1) 3gbadsdabo sjdo3zgdol 3mMEG@gmal
dommzab d0BbgL-Gmegmbs o (2) Byma bagewgdty, MmBmadnmss gb sd@a3n babosmmgds.

%30656U9M0 39GN3200 — 3em>boRN>E0S 3 F18aman 31330305 — d0B69b dmeaena. dn0BBgL dmeogomn
sbsbogl, oy MHmagmM oMozl 3mB3sbas moe3nl 83BN330L BImsEae by3swadal §faMmdmbagdbgmac -
3m833b00b 0Babays (i) BbsBLNMA 3d&03300L BEMoOs LsbyEBaIMIEMIdM BymsEa Bogaegdalb Bomgdals
80B600 (‘LabamdgsMmmmodm BmMeen Bagaeidnl Anbamgdsce Bmmdnma’), oy (i) Hmagmehg

* 288 @mmsmIo 93303:ma6dAMe Msbbydn dmiadumns dbmmme abgmmisgoolsmngol. Babsblymo dramBsmmdal sbgsMndggdedn
3mEadnmo 0ebbado moMasb emmoMdn gsweyzebagmns 2024 fanob 31 jsgddmob dmmmb egodloMgdymo symbom: USS1 = GEL
2.8068 (2023 fomals 31 0398069th0: USS1 = GEL 2.6894). Bmagds-batomnbs s Lbgs bimmn dy8mbagmobl s6zsmndagdsdn Bmyydnma
mobbdo mMoMowsb emmsMda goeayzsbomos 2024 fmab badysenm guMmboom: USS1 = GEL 2.7208 (2023: USS1 = GEL 2.62799753).
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3.

LaomMmogbam 3mmodoinxdn (gogmdymagds)

Labgm3gymymadm gnmown bazagdol domads, aby sjGn3gdab goynznmsb fomBmidbamn a3anscon
Bogoegdnb nmgds (‘bobymdgymymydm @yms@a bogseadol Bobomadsw ©s gsbisynmom BEMMdaw’)
0B, oy ofvg (i) o ofg (ii) AgbasgMmnbo s sMob, BobsblyMmo sgBho3adn smabnGogamgds ,bb3s” d0BbL
dmegmda s 3gxabogds Mysenyho moMmydymydam, dmagds-BoMmamaa sbsbznm (‘FVTPL').

3d&03900b x8aB0bm30L (3mMG@Imob EmbyBg) d0BbIL dmEmo gobobobmamads 3md3sbanl BogMm
doxolgdalb ovhogmom  bymmBobofzemba 3mMEBjmaborzal ©agiboma 8ntbgdol Babamfgssw
aobbmMEngmgdamn bogdnsbmdnl Bgbobgd Bgbosamabn 8B 30EIdYMIONL bowyd3zgmby. JmB3sbaob
d0gf  00%bBab OGmegamal  gobbabmaMal  Gobbno  gomzsmabfobydnme Goddmmgdn  Bmags3b
3mmBBIMb ©s60361mMdsl o T38500876mMMdIL, Fombyan godmaeamgdsl n8sbmsb s 3038nMydom,
o) MmgmM 8000IdMEs FYmsEa 6a3adn dgbadsdobn sdG03300B, MHmamMm bogds Malygdab
Jopobgds o Bsmmzs, mgmM begds oJ@n3g0al 90300l Fg@sligds s MmgmM  bogds
bam8dm3s63madnl sbsBmsnmad..

a30836U9M0 39Bn3300 — 3030093035603 ©> J1deamadn Ja93>0905 — AN 6323009000 BsbsbnscgdaM00.
MmmEabsg 30TBaL-Imeaama gnmabbdmdl od&nzgdal aemmdsl Labyandgimnmadm wymaea Bogsgdals
o0mbo@adse 96 LsbaandgsMnanydm @nmoen bogsadal sBmbomydee ©s gobsyns, 83806 3mA3s60s
o@33g0L, BYmaa Bogoawydn FoMmimsmaiblb oy ofs Bbmanme dofn cabbnbs s dofa mabbols anBsMss
Bafinanoeb agazdnMmydnm 3MmmEabdal gssboosl (“SPPI”). fmogbag bsbymdgiMmmmadm 3afMmmdgdo
9mnEo3b Mabgl o6 30mpdaemdsl, Mmdgaos Ladsbobm Labgbbm bymdg3MmYmYdsboIsh c1sbbzyEmadn of
oMb, 80906 @absblsyMn oJ&nzo smobngngnfMgds s ggabrgds baBsmomosbo mofydnmydocm Bmagds-
Bofmomdo obobzno. SPPI-L dgaabyds begds oddnznl me30330M33amn s0sMmadobsl s 33833 Babo
baygmabiems 3gaaaligds of brogde.

530636L1M0 39803360 — Ma3ensbonzndans. BabsbLIM vJBN3900 Bbmmme 8806 Mgzmsbogagnmcgds,
hmegbsg  3mMG@amal  Boogol  d0BbyLb-OmeEgma  domasbae  apzmgds.  My3mnolingngagosls
39ML3gd&nama gozmgbe o3l ©o Gofegds d0BBIL-GmEmab Fxa3mnEsb 3nMzamo LasbgsmMndaggdom
39Momeenb obafynbingsb. 3nMb o dmybrgbne 60BBIL Bmmgmnl 33annmgds Badenbatm) s dgbswamaba
39Mnmeol 3obdszemmosdn s M73msbognaEns oM gabybmMnymgdns.

0306560 >7&037200b 510070 — LysMaeodm bstmsannlb >65Mnpbn dmbsammebaamn bsMycendm
Bomsennboizab. 3mB3s60s 39ML3gdd oy bogyd3gmby s@sbgdl dmbsmmebym bsiMmgondm BoMmaenl
sGmMGnbodyme  moMidnmadom s FVOC-oor 33x33bg0nmn  Lagsenm  0BLEmH386@gdnbonznl, olasg
Mmmagmihg Lagemmm 35enEJdYMIBI00ly s BobaBLYMo 3sMsbGHool bamayMmymadIdaEsb FaMmdm]dbngmon
fobgonbom3zab, babymdysmymadm sgBH3700L 83806373580. 3833608 ym3gmo LosbasMmndzgladm msmomom
oi33bOL BobsblynMmo o LabymBgsMmymadm s3BGa300L Fmbommebym LazMmgmadm BaMmsmb o
sm0sMgdl §00bs gonx@slnmadol BoMaomb. Imbommebymn bLaghymodm BofMmomal Jgxabgdedn
s0bobgods: (i) 0939Mdmgdgma s semdsmmdnm Jafmbomoa msbbs, MmBgmoag gobabsBmamads dgbadmm
9200032000 L3a3BMob axabgdom, (i) Baob MM KoMIdNEYd. s (iil) Y39ms B0BebAgimbamo s
©sbsdIMYdsen  0bmMmdogns, MmmBgmog  bamBabofzemdos  8pGHobdgBo  Eobsbamygdabs ©s
doamabb8g30b gofa30lL gofmyda mammaama bysbagsMmndagdm 3gMmameal dmanmb famlyao dm3mgbgdal,
aMbgdymo BeegmBamymanbs s Lydmdazmm 3amsMmgdal 3Mhmagbmbol Jgbebgd.

dmbsanmebymn bsgMaadm BoMmomal Tabsxobadmsc, 3mB3sbos nygbgdl @sLl 9 LESEEsMGNM
3sm3smabfobgdonm godoMmBnzadnm doamdsl, Mmdmag gumnbbdmal yzgmes bsgzsdmm dmmbmzbaty
dmbammebame  LygMawedm  BoMomob sbaogbol  d9Jdbsb dogmo  shlgdmdal  Bobdomby.
dmbsemmebamn boiMmaeadm BsMomab dgboxsligdmoace, bagsgmm dmmbm3bidn xgn®BEds bagMomm
bogfaeodm  Mobgolb Bobobosomgdmadnm (dmobm3abidn Fgodmyds oxaIBEIL gamaMomngmo
M30mbom, 3MmeEnddeb Godnom, 3mogbdalb MandGndgom, PbMnbsgmymxom o6 Lozsdfm Mol
sbm33300m).

5306>6bnMo 37Gn3300 — A>8mfams. B0bsbbyMa s3Bn3900 Bonmasba o6 Bafommdmns Aedmabamgde,
MmEgbog 3m83s60s s0mGaMazlh ;bbb s8mmadab y33ms 3MadGnsnm Agbsdmgdbmmdsts s aslsyzbal,

* 588 omansfMdn 933033eIbGYM0 1ebbyda Bmpgdamos dbmmme nbamMiagnabsczol. gobsbbymo dpamBsmmdol sBzaMndgydedn
8mEadnmo 0sbbyde mafnesh Emmstdn gowey3zsbomas 2024 fmob 31 33080Mab dmmmb sxsngjbofadymo nMboo: USSL = GEL
2.8068 (2023 femol 31 (og39d0gMo: USSL = GEL 2.6894). Gmagds-Bamagols s bb3gs bygmo dgdmbaganab obgatndagdede 8mpgdnma
0oBbgdn Momoab emmsMdn gaesyzsbomns 2024 Ganob badysmm gnflboor: USSL = GEL 2.7208 (2023: US$1 = GEL 2.62799753).
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3.

LbasmMogbzm 3mmaodoggda (aogmdymgds)

M3 s@o sMbgdmol mebbol s8mmgdal gmbozmymon dmmmeoba. AsdmGams fomdmaowagbl smosmgdol
32%93960b. 3mB306008 Bgndamyds hodmfammb Gobsblymn sdBn3zadn, MmByanms dodshor s@bmnmgdol
ombolidngdgdn xa6M goey3 bmMagmegds, Mmegbsg ab gEommolb 08 Mmsbbgdnl s8mmgdsl, MmBymos
8ogeabinb babgmd)Mymadm 3008 s3e, 35308 o sMlgdomdlL s8mmadal gmbozymo dmmmeaba.

R06>6bnMm0 >9Gn3300 - >@Ns>M3d0L d2fFy33G>. 3MB3s60s BabsBlyMa sJG03gd0l smnafmgdsl GyzadU,
Mmglsg (o) 3303300 godmbynnmas 6 57G03300@s6 Bamoeo Bagsadol Bamgds LbzsazsMms
83%ycegds o6 (0) 3MI3s600L 3300339010 573 BNBs6LIMa 57037006 B Bojowgdal Bnmgdals
B0 36 sIdNMN 333 bas3omBNIE0M g3dBMN gafMag)de, s n8s3EMmMmace (i) gomaiidamans
389037 5J03300L boPMYOsLE Es38380MIdNMa sMbIdomage dogmo Mmabzo s M3nagde o6 (ii)
LogyMM)YB3L06 3393T0MIdYM0 sMbdaMSE Y3mme MobIo ©s N3N3I0s M3 BoEsEITYMNS @y g
39bomhybydymong, 853Mad 3mbEGMmmao s sthols Agbsthnbadnann.

Jmbdmmea  FgbaomAybadymos, MmeEgbsg 3sMmGbomMl  of  aoohbns  sJG030b  dormasbmdado
©o403dnMadgam 8gbedy OboMmyby ayneszal 3Msgdngamo Jgbadmgdmmds gayn3zsty sladgdamn
dybmy3g00l Eofabadob gaMmydy.

03nbs6bnfmo  3>amEgdnmIdzsn -  dgopbadnl  3GgamMmnzdn.  BobsbLnMo  30mEdNMIdd0
Janabogagnmadnmoes, Mmammg ,370aman s0mMGNBIOYMmo MoMmldymadem” Fgxsbgdyma (,ACY),
asfgs (i) ,LobBsmomnsbo MoMydymadnm, Bmagds-BoMmomdn sbabznm Jgmsbydnmo GebsblyMa
35000309mI000Ls” (“FVTPL”): gL smobogngogns 8magogb fomBmgadnmgdl, Lozsdmme mmmdom
B0bs6LYM 30eMEgdYmMId0L (853., BobNsba Jomomeadal Imimy 3mBogns), 3aMmdam sbsBmazMgdsb,
fam8yanng 838dgbols BogMm oMol sosmadnma bofoMmOmoms aegmmoasbgdolbols s bbzs Bobablym
3500970 g0L, MmAmadLss b JoBI3mMas 53307 Bnbadadramn MmezEs30M3gmo smosmgdabals s (i)
@gnboblinma bogoMmabGom byamdgmymgdgdnls @a bsbgbbm 3sangdnmadgdabs.

a30636bnfn 3>emEadnem30700 — >@0dfMadnl F96y32Bs. BabablnMmo 3smEgdNMIdadal smasMgds
dafywgds, Mmegbag nboba on@ayds (367 MHmegbag bymdgzMmymyosde Bomomgdgmo 3omEdYmgds
Ibmymeogos, gonddmgds ob 30¢0s s8myfnmgds).

39MeY0YMId300b dmazngnmyds, Hmgmag oM 0§333L o@M3oL, smoMopbyds, Mmagmg Jgzslgdol
B3amady, 3ndPmognyma sdmJehzal gmmeonon, dgdmLyammonl 56 BoMmsmoals Bmagds-Bamamdo
sbsb3007, ofeos 0d 3g8mbizgzabs, MmeELsg Lodomsbbm moMydgmydgdl dmMol bbzomds 93mBbmBaiymo
dabsamboo J073003690s BrmmOzmMdcsb gedodsmal m3gmagos.

5306>6b6mMo 0b6LBMN3I68IINL HMNINIMmME>3933M33. B0bIBLIAMO >JBN03700L s 38MEIBYMdIONL
yhooghoassasMis begds s 63&m msbbs sobsbigds Bnbsblymn dgmdstgmdals s6gsMmndadsdn
gbmenme 35906, MmEgLeg sMLIdMOL smnsMadymoe msbbgdal opfMmoeaoymae smbMymdsea DBMgds
o sflgomdl 63@m Logyd3amby obasmedbfmmgdnl ob ghoeMmymae sd@o30b Mysmobgdal ©s
35 EgdYMmId0l sBaaMadLHmMMIdbOL 8sbbMobzs. yMangMmomassmsMm3znl BLgazbo IBRWYds () of Y6
nymb sdmyagdnmo Mondy Lod8mBszmmm Im3mnybaty s () nuMowanmoe smbMYMIds© Nbs ayml
Y390 J308mon Asdmmzmom gafgdmgdgoda: (i) h3gymydmazo daBbL-Lagdosbmdabab, (i) aBmmMEN
00 (iii) goobeonbyyBommda ob gagm@mads.

oo ©5 BNmob 13303536100, Yo ©d GImab J33035mmI6GIon dmogsslb B baansMmmdn,
Omobm3bsd a3mbn@Gadl 00633080 s ULb3s Omymm)zaEasb, Bsmame mnzznEmdal 9jmby
0633bG030g0L, MmmBamos cw3Es30M3mo  EaBsM3nlb 30ms bBod ™338m7s. BWIME ©s FYmob
033035mmbGada sobsbgds sdmMmGaBIdumo ®MoMIdRMIdnm, Magsb: (i) 8smn mmmool Bobsbns
Labgmdgymnmadm s 0d @Fymsea Bogsal Gomgds, MmIgmog dbmmme dofo Mmsbbnbs ©s dofa
006bab EsyBsMe3z Bofommab ©ss3dnmgdymo 3MmEzbdob gowabmsl (“SPPI”) famdmacoagbl, oo (ii)
8oo BoBoggdymo sfs 573k badshomnaba mafMadnmadnc, Imgjds-bamamBn sbsbznm dgxmabydnmob
35633MmM0s. Bobsbinocydmgdl, MmBmodog Bbmenmee 396mb6AIdMMBdam gobnbabmamgds, MmagmMogss

* 088 ommofda 93303smb&pMo mebbyde dmpydymas dbmmme nbgmmdsgonbaczal. Bobablnmo dagmBstymdnl sbasMadagdsdo
8ma8amn osbbgdo mefopsb emae®dn geayzsbognas 2024 fanob 31 ©73980Mal dmemb sxzadlnmgdymo gyMbaom: USS1 = GEL
2.8068 (2023 femal 31 (@n3980gMo: USSL = GEL 2.6894). dmagds-Batagmabs s bbzs bnmn 338mbazanol s6aetndandsdn dmagdamo
0obbgd0 mafosb emmmdn gasy3sbnmas 2024 Grmab badgsmm gnMmboor: USS1 = GEL 2.7208 (2023: USS1 = GEL 2.62799753).
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a3 ,0am979 bn HMI6L xmfMxn>”

2024 femols 31 (0939809MmL o>LEHME9ONan famol
0656LmM0 >635M0da00L 82608369060
(>orsmdom Jxtornam ansmbs o> 388 comemsthdn)

3.

LasmMogbzm 3mmo@nggdo (3oagMmdymagds)

Bogomonme  Lszsgnm  3amEgoYmMYOgdel  MabGMYIADMobaganl  3oBmBAEIdMMds  goMyzgnm
d30963000, 3o3eabe sfs 573l dbmmmee dofomoEa s 3MmEIbGL Msbbydalb gswsbnl Gabdbg,
3oy 08 8980b3930Ls, MmEYLLE ol bobymABgyMymadm 30Mmd]dB0 sobobgds nb), MM al Bsnbg
damado 0670, 306mbaogoammods Mmds dgogzsmmb.

30bmanmo 6500300 gsdmomogbyds BImnbs s BIYMOb 933033eMI6GIO0LEs6 BIMsn Bogsgdals
obgondggdal  8aBBadooLamznl. 6580900, MmBgmos goEsp3msb) 96 MmBgmoms  83333Md0M
35mEJ10Pmodol  s63sM0BLGMMIdsTY 0060818 omMAg® m3nobn Fabanwis snby  sMHLYOMOL,
LasBgoMmnBagdm 3gMomenb sliMymadal 83978, snbabigds Lbzs aMdgm3s0s6 og&n37080.

bsz>gfm > bb3> dmobm36900. Lozsgm s Lb3s dmobm3zbgdon mszEsdnMm3gmoee smafogbgds
LaBomormnsbo mofmydymydom, bmanm 838c0am8dn smofMapbgos s8mmGnboMadnma mohydymydnom,
I833&IM0 LadMmmEgbdm gobaizgomnl Byomeonls go8mygbadnom.

bs339Mm o> L3> 33eMEI0mMIOI00. Lozsdhm s bb3s 30mMEIdNMIOIDdOL EaMaEbzs bgds Bsdnb,
mEgbeg 3mbGMsgabdn bamMTIIMPmMIdl BoMamaddo LMWL Mo30L AM3sEIMdIBL. 0gn
003@s30M39MoE  Ladsmormasbo  pofMydymadon  smosfeegds, d38amd3o 4o smofagbgds
20mMG0Tg0nm0 moMmdymadan, 383ddIM LadMmmEgBdm gobsi3gmol dgommal gsdmygbadam.
b>Gabeegdm  3s30G>emo. 3mB3s5600L  Lofgabn  Lofgbeadm  Js3ndamnl mEIbmds asbalabmgmgds
3m83s600L  Gabigdom. 8 3sbabzbganda gbimMgool dgdobs Bgodmgds dbmmme  3md3s600b
3omBHbomMgoal gacesfyzgGomadoom.

8500339330m0 bsgs@stsbs>em 3mbBogns. 6ImIdm3s6gemmds 3835600l gsyM33330an Logosbabaom
3mbogool bymobane  s30LYdL  ym3gma  Lssbasndagdm 3gMomeal dmEML. 3emEdYMIdId0
smoMopbgds dmagoal gosbabsal 0d 3mBognldobsm3zanl, MmBmmgdns, bamaddmasbymmanl sbfmom,
180 FIGo LogsMmsyms, Mm ga8mn§393L EsFsGIdNMN BoELABIEIDNL s30LMIOSL bogamabsbam
mMgebmadal bMosb Jncb3gdo MmB oabzel. smBadbamo xBsbyds 9B1d63ds 08 Lagswobobam
356mbAadmmonl 96 BLassl Lognmbgdby LoboBsormmm gaafy3aGomadgdnl nbGgm3MadaMgdab,
Mmmdmydoyg domodns 82593 o6 domedn agbgds LssbgsMadagdm 3gMomeol @absbmmmabogal.
LsMo330016, 3MmEIbBE s Bmagdal  gofs  bLb3s  gowsbobswdmsb  ©s3s3d0Mgdnmo
35EJgOYMIOI00 s@osfEIds LosbaoMndazgdm 3gMmomeoal dmemb 35mMEJdNMIOIdNL EsLsBsMaE
bagofim  bafixgdol  bymddm3sbamadol  Lonlagbm  BgBobadol  Logyndzgmmby.  goyMizgszama
bagoEbsbawm 3mBagnob ymMyd@nMmads smafogbigds Bmagdal assbabsal bafydo.

©>3330nmmn  m0fidnemidol sestisbyen. FoMmBmadym moMmIdNmMdsty sB3GId00n  gaababagon,
©535300M30m0  3oyne330006, Logaabsboom  mMasbmgdnbomznl gocesbeonm Bb6s adbal Jgdcegan
dm3angbdolisl, MmBymng IBMM oMy dmbeogds: (s) Bmmbm3baonl sBmmgds 3magbBIO0LLasE, b (B)
bagmbaob 56 dmALsbyMIdOL Bofmeads Jm0gbEIBNLLM30L. Lybmaseme, asesbsbegmo Ema sdmmgdswns
Asbonzmamo ©@a-nb badnfMoldnMme, ma-ab s6asM08-Bag&aMal omadnlsl. beassbsboom mfMgsbmgdal
8ogf Bgdoamorgmns Ema-nL Asozms BaBM boznd3gm®y. 93ds35tmn EEa, MHMByamai Y30390MEYds
dofhomsa Ladysmyd)d0b Lagbadnb 8gdabob, 300033500 MMNY 5-056 10 fanedeog 08 LufaMmAmgdlm3aL,
fmdmydbag 20%-1) 330 ma-Lsb gamazobysmadonma 0MYB3s sg3m.

0156383MmmMB9amons 565Bm>9M905. bym@sbab, bafmamb, sbsBmsnMdsea 33707mYdnLs s donmad6al,
dmByLgonls ®o Xxs63Mmgmmdal sBM3930l aMnpbzs bmMmengmeads 08 fmal as68s3cmmdada,
MmmEabag 3593 0465 ©s35300M309mo 8mBLabymyds 3mB3sbaal MsbsddMmMAmydol dogf.

63030700 306561 >655M0dy70330 333Mm33d0l 3990093. §0658IdMI BBIBLYM s6gsMndagdedo
808mpy8nL  0p8ga  B300LBNgMO 33NNl gebbmMEngmdnboigals  Lsgnfms  @absBlymo
06goMndgg00b godmbadzgdse s850@303307mn bymadm3zsbymmdal sbBya.

* 88 mmofmdn 543035ma6GuMo 01s6byde 8meadnmoas Bbmmme nbammasganbamzol. BNBBLYM BramBamamdnls s6zsMmndagdeda
8mppdymo ;obbgdn mafMoesb mmamdn gamsyzsbagmos 2024 fnals 31 g3380Mab dmemb ox0gduntMydymn gyfmboom: USS1 = GEL
2.8068 {2023 femob 31 @739809M0: USS1 = GEL 2.6894). 8magds-bafmamnbs s bbgs bmmn 3g8mbszemals sbashodagdsde dmgpdnmo
06bgdo mafngsb mmamdn gasyzaboenaas 2024 ol badgomm gnfmboor: USS1 = GEL 2.7208 (2023: USS1 = GEL 2.62799753).
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30 ,,00m99 bo BM>6L xmfxns”

2024 fonnb 31 0939309Mmb >LMmmmadmemn fanolbs
3nb>6LmMmn 5635M0dz00b 3960836900
(50030mdnm Jsmomam ensthlss (o3 388 cemem>Mmdn)

4. 96n83630mm3060 boomMmopbzm 3x53sbydgde s 3ablbys boomMmopbzm 3mmodaiol godmygbadabols

4m835600 03900700 Fg35L7090L (0o 5939090, MMBMYdE go3mbob sbgbls BnBsBLYNM s655M0da70030
sbobymo 53J&03700bs s 300MEIOVMIOIONL NBLYdTY ImBI3bm BNBIbLYM Faml. Byagsbndgdab s
89bLx0b dndngn dg@sLyds bmMmEnImEIds s JB31d630s bamdm3sbymmodnl gedmaamgdsl ms bb3s
@aJBHmmol, oo dmMab LsdmAsgzanm dm3zmabadals Bmenmenblb, Mog dnhbyymas, MM gmbnzfmyma
096005 3MLYONM 3oMaBmad]0dn. LvsmMogbzm 3mamo®oznb gsdmygbyoalal ByBsbdgdmsh gfhmoe
boemB8dm3s69emmds nyggbadl o3Mm3g aoblxsl. 3ablxs, MmBgmbag dgndmas y3gmeby own gs3mabob
dmbogbs @nbsblyMm obgeMmndggdsdo sbsbym mebbgdby ©o 3MmgbmBgdo, Gmdymbsg dgndmas
3o9manf30mb 33dG03300L ©s 39tmMEdPMIdIONL Ladsmsbbm maMmydamgdgdolb 3mMmyddomhds dmdg3bm
$06s6LyMm §amb, Bmogazl dx8cogal:

93>30 3b>M9200136 3>6bmMmEnraadnann GmIEB>J0300b o330330M39em0 SMNM05. H0H6LOL
n8cnbatigmodobsl  gmd3obns  obmfM@ngmgdl GMobbogpogdl 09303806y Bbosfmgadmsb. @ablb 9
LGHobamGal Ommbmzgbos, @nbsblyMo nbbGMYTIeGHIONL  smnafmgds dmbeogl  Ladofmgnosba
moMdmydol bognd3gmBy. adob Eabsagbee, BfMsbBadgns 3xsbydymos badstmm oy sMabadsbmm
La3MmEab&m gobsy3gondnm, o1y v8a35M0 BHMsbBogdsnnl BmJagen dsbamo st sMbydmal, gsdmoaygbyds
3obbxo. 8obbxoalb bLomwydigmas sMedyzezdamy dboM)gdmsb gsbbmmgpagmgdyma Blgsslo Gadab
GMabBIJE00b B0 s gBITGHVMO L3BMMEIbGM 3obsizgmal sbagmnbn.

5. obama o dgbimMadnmo 5306:6LnMo 363sMTaad0b LagMmomsdmMmabm bGsbmsmBGadol domads

9008nbafmy Hmnob gobdogzanmosdn 3md3s6nsd godmaygbs @obl LBsbmsMmBGadabs s LBsbosMmEIONL Laddmb
80gf godma3zgdyma 0bGyMm3Mmydagagdal d3dggn IgLfimMgdgdo, MmBmgdog 3MEgaeads 2024 famab 1
00630ML 36 8oL F99cga sfhygdnm 3gMmomeEld®y. 0 dgbfimMydgdal Bomydsl o6 3gmbos 8603367mm3s60
21837&0 §0bsdgdom]y BnbablyMm 56g5Mn3zg0s80 BmEgdym mobbigdbyg ob o7 o390 gebdstEad0H1.

dgLfmgde dabl 1 30MEIOYMIdsms Jmobogngs@ns Bodenbsfy) o
8Mdam3s056 35mMEIdYMIdId©

dgL§mgdgdn @obl 16 Looxsfm 35mEIdYEI0s 8oYN3Y - N30xsMal
BMm6BsgE0sdn

BaLHmmgdIda dabl 1 8MdImM35000560 35(MEIdIMIOId0 JM37656B 00

FgLHmMg0900 0SLL 7 o BobL 7 530656LMo 9gmebbBgdgda 8ndfmegdmidmsb

33momgdgd0 0Ll 1-80 — 30mEIdNMYdIdAL 3emabinsngopns Mmgmm3 dn8gabofmy 56 ghdymssmnaba

33mamgdgdnl dnbabns 3BMY63mYmb dmmbm3badalb meb8ndeg3myma gadmygbaos ndoom, Mmad 3mB3s6andl
@agbdammb aebbabmzmmb, gobabbyMmn dogmdamgmdal sbasMmndagdsdn by smsbogagnteal my shs
bgbbgdo @o Lb3s 30mmEIdYMIOJ00 3oaM33030M0 agsM3Nb maMmnmno MmagmMy Bodebofy (Lasg
330MEJ0NmMIds gseabsbgmas o6 Ggbodmms ascobsbgmoe aymb ghon Gamol gobdszmmdsdn) oy
sMoBn8eonbomyg.

9gLHmMg0900 BILL 16_80 - baoxsMm 350mEJONMNIDS goyncess - B3naxsmob BHMmabBajiznsda

33mm0mgd700 IFRS 16-80 gobdofm@o3zl, Mmgm gbwms dmsbicenbmb gsdynm3gmds-8gomazgdgmas 838camdda nd
3oyn3s-gnfsgzbmbal GMobBogingdol gsbmazs, Mmdmydag s300ymzoagdl IFRS 15-a dmmbm3badl ©s
sosfMgdymos Hhmgmg goyn3s.

9gLHmMmgogdn doLL 1_8n - gfdym3s@osba 30mEIdYMId1d0 3Mm37606B3d0m

33maegdgdn 1AS 1-80 gobdsm@Gogb, oy MmamM gaganabol sbgbl 3nMmdgdn, MHmdgmmes SgbfMnmadag
3MA356000 Pbs PBMY637emymUL Losbgamodm 3gMamensb mMBgGo m3nb gabdszmmdsda, 3smgdymgdob

* 588 mmsmdo 933035mabBEM0o Mebbgdo dmpadnmos dbmmme obammdsgnabsmzol. Bobsblpmo dweamdsmgmdol sbasMmadagdedn
9300 mebbjdo maMmnsb emmahdo gaeoyzsbognas 2024 fmob 31 g3gddialb dmenmb sgagloMmydyma gnMboom: USS1 = GEL
2.8068 (2023 Ganob 31 093990)M0: USS1 = GEL 2.6894). 8magds-bafsgnabe s bbzs biymo 838mbagmols s6asMmndagdsda Bmggdnmo
066300 MsMnsb mmamdn gsesyzsbomos 2024 fanob badysgnm gyMmboo: USS1 = GEL 2.7208 (2023; USS$1 = GEL 2.62799753).
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36 ,0am97 bo GMm>6L xmbx o>

2024 fanal 31 ©939005Mb @>LAHYANIOO famol
130656610 >63>h0da160b 3760836900
(3003bmdnm J>fmornemn ansmbs o> 588 comems>thdn)

Jansbngagagnoba.
FgLHmMdd0 doLL 7 s Bl 7_8a - BbsblsnMo 3gnsbbagogd0 Bodfmegda)dcab

3300900 5§algdb EsdsBgdnm dmombm3zbaol s Bomnmydgdl smbydnmae gobdsm@gdgdal dmmbmabaddn,
Mmdgngdog 3M3306090L s35mEgdYmMIdL foMmBmaanbmb MammbmdMnzn o baMnbbmdMmnzn nbammBagns
dmdfmeydmydals @oxwbsbbgdal gmabbdgdydol dgbabgo.

sbamo s MIajGHoMmadnmo, 3odmizaybidnma, 8oaMmsd domodo xaM sMAgbmo BILL LGsbsmBgdn

§0600c0300M7 B0bsBLIMN vb30MNTg700L addE3nEI00l sMmomabsc3nlb X8R0 oM nygbdl 878wmag sbam s
Mmyeaddamydym, gadmy3ybydnm dsaMmad domadn xgM oMmdglbym Gablb LB sbosmEdb:

dgLHmMmpds bBebmsm@do dablL 21 100n0xMHngsE3mol Bagangdmds

830LGmMgdg00 LBSbEaMGB0dn @bl 9 s WL 7  B0bsbLYMO NBLEMNEI6EOAL Jemsbingalspns s
dgxmabgde

@bl 18 5nbsblyMma 0bgoMndggdgdal Hofmeagbs s
30b8sMmBy0gd0

Rolbsb 19 d3nmmdomon 3mB3560900 Loxshm
s63oMNI35MEIdYmIo0lL aoMaBy: gobdsm@Egdgdn

ym3zgmbenaoymo gondxmdglLgdgdo Bobb bGsbsMmGIOOL ymzgmHmonma gondxmdgbgds
-Gmdn 11

3m039600b bamddm3s69tmMMd S oM gemal, MM Badmo hedmmzmomon biGobsm@Egdols s8m405c9ds
8603367mmM336 Ba93MI65L IMabegbl BnbsblyMm sbgsMndagdaty dmbsgam 3gMmnmegdda.

6. J99mbozama ImIbA>MadMIdMNIE6 gonmMIgdnme bamdy3MmnmdgdaEab

3mB3s6as 3gdmbogomlb nmgdlb Bozmmdal, dLydydn Lsfzezabs s Bszomdgndonma Bozmnghgdgdals
LagMmsdmMabm goabo@zal mMmasbatigdnab.

2024 2023 2024 2023

GEL GEL USD usD

878mbs3zsmo ymMm3zsmeymn dmBLobymydgdamsb 71,971 183,506 26,452 69,830
390mbagsgma bah3s30L goynzawsb - 1,114 - 424
bbgo dg8mbagogmo - 72 72 27 27
bpom 3g0mbagommo mobaasmadmmadmsb 72,043 184,692 26,479 70,281

3°8mM3gomo byma3yMHnmIddowsb

* 588 ommsmdn 933035angbdmn mebbydo dmEydnmos Bbmame nbgmmdagonbscmzol. Bobsbbamo BgmBamgmdol sBaaMmndagdedo
dmpgBammo 0sbbgdo mofMoEsb emmsmdn asesyzsbomoas 2024 famob 31 ©g3980M0b dmemmb sgagdbnfgdnmo ahbooc: USSL = GEL
2.8068 (2023 famnl 31 39800fM0: USS1 = GEL 2.6894). 8magds-batommobs s bbgs bfmmo 38mbagmol sbgsMmndagdedn dmpadnwmo
06b3d0 mefMoesb emmsmdo gspsyssbomas 2024 Gamob Ladnsmm snMboor: USS1 = GEL 2.7208 {2023: US$1 = GEL 2.62799753).
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30 ,00m99 bo BMSEL xmfxn>”

2024 femob 31 939009006 E>bmadnamo fenolb
03n656LmM0 5635M083900b 960936960

(30136mdnm JsMoryem emsmbs > 589 comemsmdn)

6. 379mbazagmo BmAbASMIdMIdNE gonmmBONmo by iMmmIdgdaesb (3ogMmdymyds)

3M333605L 9g8mbozamnl 100% (2023: 88%) domgdyma oJ3b 3mB3s600bgeb, MHmBgmag oMol dobo
8245380fM7 ObsMmy. gobBatMGde 833938ng BbaMmybmeb @a3e380Mydom abagngm 83-15 396033630. 2024
©s 2023 fmgddo dompdnmo 3gdmbagsann, Mmdymog coomypmo bssbasfmadagdm 3gMomeal
@abofiynldo 8930008 LagmbBModdm 3oenEgdnmgdsms Badmda, aym bamo ©s 1,112 smsbo maeo (413

3010L0 308 omemafn}, Bgbadednbsco.

7.  35403300L m30mM0MmaxdNMIdS

2024 2023 2024 2023
GEL GEL UsD UsD
goatinge3znbs o gjb3geamgdol bafygdo 63,176 160,853 23,220 61,210
goyoemma bofzez0b mznommoemydymgds - 1,114 - 424
Mbs8IMmBgmos sboBmanmgadnls batyxn 205 237 75 90
by goyoe3gdnl ozenmafmgdnamgds 63,381 162,204 23,295 61,724
8. BmasEa s 3EdababEMmsgonma bafxgdo
2024 2023 2024 2023
- GEL GEL usp usp
015658dMmmagmans sBaBmsymydals bafmygdo 5,560 4,336 2,043 1,649
9963x 096G 0L Lo 3mbBlymGsanm 3mbmMmofma 1,469 1,420 540 540
bamaznby sdnbab@mosonmo bafxgdn 366 323 135 123
o330l dmdbabyMmgds 202 166 74 63
aocababacgon 8magonl gaababaal gafs 197 243 72 92
LoH3e30 > MYBmbAEHo 144 113 53 43
3fmgggbonmo bafygdo 110 88 40 34
fofmdmbaeagbanmdoma bafygdn 97 327 36 126
Lodozmoebadm bafygdo 89 158 33 60
(330010 o ddmMGnBagns 48 44 18 17
Lbbgs 183 172 67 65
Lo Bmagoeo s 2InbabGmoganma bafyxo 8,465 7,390 3,111 2,812
9. bozogdtm s bb3s dmobmabido
2024 fiemob31 2023 femob31 2024 Gemob31 2023 Gemols 31
(233230960 2328030 (293980060 ©33390)fm0
S GEL GEL usD __UsD
bogzogfm dmmbmzbgda 24,675 20,203 8,791 7,512
goeabnezal dmdlabyMydsty Bobomydn 3356L3d0 1,419 2,308 506 858
bbgs sMognbsblyfmo dmmbmabgdn 160 44 57 17
bogosbsbam sg®nza, §00bwos 92 12 33 4
by bazagMmm s bb3s dmmnbm3b3d0 26,346 22,567 9,387 8,391

* 208 @mmsMmdo 933035eb6GTMn csbbgdo dmpgdymns BbmmmE 0bgmmdsganbsmzob. BobsblnMe rmamBstigmdnl sBasMndagdodn
8madnmo mebbydon moMosb emmsmdn o@syssbomos 2024 fonb 31 ©33980Mob dmmmb agoaduotgdymo ggmboor: USS1 = GEL
2.8068 (2023 Hemols 31 p3g8dgMo: USS1 = GEL 2.6894). 8majds-Bofsgnabs s bbzs bfmma Fpdmbagmol sbzatadandsdo 8magdnmo
0s6bd0 maMagsb emmsdn asEey3sbomos 2024 fmab bedgsmm jMboeom: USSL = GEL 2.7208 (2023: USS1 = GEL 2.62799753).
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a3l ,0am99 bn M6 xmMmxn>”

2024 Gemob 31 093780900 sbMHaIONao femalb
3085660 5635600839000 8960936900
(>0036mdno Jsthomman amsbs s 588 comensmdn)

10. @3ymo s gymab g33033am36¢ 700

2024 05 2023 Hamgdab 31 ¢0g39809Mb wBymo s gnmab 933030m36E 300 aym:

2024 §omalb 31 2023 §omab 31 2024 fjemals 31 2023 Gemols 31

©9338%9M0 2332309M0 ©3378036M0 2939903600

- GEL _GEL usD usD

dmmbm3zbadm) goabiobogmon Ladabim 4,194 3,094 1,494 1,150
bodongdo

byon 3pme s gymob 533035m36& )00 4,194 3,094 1,494 1,150

ognmobs > anmob 333035am36G7006 byifmaeadm bxfobbn. dmobm3body Lsdsbim Bsdogdn
8ob6mo3Lgdnmos §ody3zeb JoMmopm 886380, Mmdgnolb ,Bodhab” Myodobzos BB-. ©abmBnbsgonl
35MYBG0L dgbobigd @edsBgdnmn abgmmadsgns aboangm 83-17 3360836580.

2024 s 2023 §iangdob 31 ©g30800ML abMamadnma Headnlb asbdsgzmmosdn @ymabs s @Imab
033035@I6G00L  3oyBabyMmdol Bofama sm0sMaoPmo M ymzoms, Mewash ImLsemmebyma

bogMhyeodm BaMmamo Igxabrs Mmamihg y8bodzbyanm.

11. Lofabeegom Jo3odomn

2024 emob 31 2023 Gemali31 2024 fmab31 2023 femob 31

0339800 ©33098fn ©3399036ma ©339009Ma

- GEL GEL usD UsD

3sfm@bamal foemo* 100 100 53 59

*056b6> ansmdo s >3 comansihdn

Loedxydbydmm dxmabbdgdals Bobgw3znd, Jm33s6050 bafabegdm Jodn@amol mEabmds gabbabmzms
100 gnofnom (59 33 mmmaMmn). Ja3ndGamo x3M goabenma sMss s 0013MIds 3athGbomMmol Bodsthm

oMbgdne dmmnbm3zboco.

12. bogodmm s Lb3s 30meEdNMIxdd0

2024 Ganob 31 2023 femob 31 2024 Homab 31 2023 Gomols 31

©3338096n ©9338%0M0 ©930883Ma ©03080960

GEL GEL UsD UsD

bozsgmm 30mEydmydgd0 170 196 60 73

La3mbGMmedGm 35ancogdymyddo - - 1,112 - 413
3mon6&0abgab Bomydonmo 3356300

sfogbymo 3ome)dnmgdgon s bbgs 400 108 143 40

JMmyeadmmydo
by boazoghm s Lb3s 30 E)dNMIdgdo 570 1,416 203 526

* 580 emmoBo 933030m6G M0 ;Mebbydo dmpydymos bmmme nbamMmdsgoabimzol. BabsblyMmo dgmBsmymdals s63sMH0dggdadn
8madamo moebbgdn moMmoEsb Emmamdn gaayzabommos 2024 Hmob 31 3398300l dmmmls sgoglboMadymo syMmboor: USS1 = GEL
2.8068 (2023 fmmob 31 040809M0: USSL = GEL 2.6894). magds-Bafmamobs @a bbgs bvymo 98mbsgmels sbasthodagdsdn 8maadnmn
msBbgdo maMmn@sB emmasmdn gacay3sbnemos 2024 Gmob bsdnsmm gyfmboor: USS1 = GEL 2.7208 (2023: USS1 = GEL 2.62799753).
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36 ,,0am97 bo BM>6L xmbxos>*

2024 famob 31 0939009606 e>bMMMIdnmao femob
30656100 >6335Mm0839000 8960336900

(>05bmdnm Psmormen ansthbs s 589 ememsmdn)

13. dmzmy3scnsbo bgbbgdo

badmmEgbGm ©sxM30b

2024 famalbs 31 2024 Gomals 31

3ommyds ©330809fh0 (©23988060
- - 8362333000 3a@s mosfn 590 emmofn
Boligbbgdo bablbfgdn:
33l sthamBEMabl xmbxns usD. 8% 2025 5,625 2004
byen - N 5,625 2004
8mdfmomds Baligbbgd a3nmsce bablifmgdda:
2024 2024 »39

1 a3635fM0

Lgbbol spmgods

Bmob gobdozmmdada amagbymeo 3hmegbdo
gocabeamo 3magbdo

goabgoamao dofon

Jafbonodmmalo bbgsmodnl §oabes guBgddn

31 )33807M0

14. x3absbLnmo Mobjol doangy

~_msfho ommsho

5,614 2,000
12 4
(1) -

5,625 2,004

230656UM0 Mobzal d>fm3zs. 3m03560580 Mobzob Bsmoznb @Y6JE0s LMMEIds BnBIBLYM Malbigdmab,
Lom3ghogom Mobggdmsb s onfMaogm Molygdosb BadsMmmgdom. gobsblyMmo Malbza BmogezL
bodsBmm Mobib (bozomydm Mabgol, LadMmmeabdm Mobjol s bbzs @sbinl Mabzol Asmnzmom),
106s6LYMn Mabiol 8so3zob BI6dnnlb daMamsean dnbbgdas Moliol Bmamadolb wswalbs s 3783
0oL bMP63amymes, HmE Molzgdo smbodbym bm3Mmydodn EsMAgl. Lom3gMmsgom ©s ayMapanma
folggdol dsmom3znl BY6JEngd0L BaBsebos adob YbMn63gmymas, MMA Lacsbsme BI6Izambafydogl
dows 3mmodogs s 3MmEaEnmade, Moms 80badydsdey 87dgnMmgl Lam3gMegnm s ayMmaEonmo
fMhabygdo.

a3nb>6bMmo  nbbBMHE16E200L dnMoorsen GremMmngde - 3m83s600l dnfomon BabsblyMao
30eadYma000 dmoEe3l smydym bybbgdls s bagzsghm s bb3s 3omEdmMYd30L. Fsmn Bmszsmo
8015605 3MmB35600b M3xMogngdab oxrnbsbLYds. 3mB3ab0sk 5730 BAbaBLYMN sjB3gdn bazsdmm s bb3gs
dmonbm3bgdnbs o @ymabs s @yanab 533035m36@EI00L baboo.

2024 Gemoli31 2023 Gemob 31 2024 Gemob 31 2023 Gemols 31
©939809M0 ©339986n ©333809M0 ©)328036M0

- GEL GEL usD usD
1306s6LM0 o3BH03300
Lagagm s bbgs dmmbmgbydo 24,675 20,203 8,791 7,512
BHMa s gymob 933035agb@Ggd0 4,194 3,094 1,494 1,150
by 1ababbymo sJBn3g00 28,869 23,297 10,285 8,662

-*_aafﬁ,gm:moﬁaan msnso@gﬁ@ﬂﬁo_moaiabn dmpo8nmos Gbmmme nbxmMmBsgonbamzal.

R0bsblyo Gcgaméoﬁ)ambnb sbgsmodgydedn

8madamo oebbyde moMmnEab EmmsMde aowsyzsbomos 2024 fmab 31 g3080Mols dmMML @o@egdbofmgdymn sMboo: USST = GEL
2.8068 (2023 fmob 31 933809M0: USS1 = GEL 2.6894). dmagde-Bathomobs s bbzs Lfgmo dg8mbagemals sbgsMndagdadn Bmaadnmo
0bbyde moMoesb emmsMBo gomsyzsbomns 2024 ol badysmm gafboor: USS1 = GEL 2.7208 (2023: US$1 = GEL 2.62799753).
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d3b ,00ma9 bo GM>60L xmfxns>”

2024 fanab 31 @939309Mmb >bHnangdnenn fanol

306>6bmfMn 5635Mm0d3700b 8760336900

{(>013Lmdno Jsmornam anstbs > 538 comenshmdn)

14. 30656LyMmo Mol ol oMmom3zs (goaMmdamads)

2024 fenaols 31 2023 fomols 2024 Geamolbi31 2023 §emob 31
©93980)fM0 31 ©333903Mn 93082960
23380360

B GEL GEL usD ~_Usb
130656U79M0 35EIdNMmIdId0

bagaghm o bb3s 3smydnmadgdo 570 304 203 113

0m3my3e@asbo Lbgbbo 5,625 - 2,004 -

bnm 130636LM0 3ommEgdmydydo 6,195 304 2,207 113

3m03sbaals 30bsblyMo 0bLGMNTI6GHI00 FoMmBmAmdL abgo BoszeM Malgadl, MmamMmgdagss bazsmmyGm,
La3MmMEIbEM 3obagzgmal, LaMywodm s anadznymmdal Mobygda.

b33senGm Molizo - LszsgyMm Mobio sMob Mobzo 0dnbs, MmB 3mB3s6nsby OmJdaen 33myGob
8933000 3ol 3e0omIds ReMymanmse 0dmddgwadl 3mo3sboal @abablynm d3gagdty. Jmd3sbns
bmyM 3smypGeda sbmMgngmadl asfMyzgnen GMmabbadpagdl. 3m33s60s oM 0ynbyodl FoMmdmgdnm
0bbGMYTYBEHIOL LozsmyGm Maliob Badmgddagdol badsMmaszaco.

2024 s 2023 fangdab 31 ) 3980Mab 8camdsmamdnom, nEbmnm 3o0nGedn gbmdnbofmgdnmmo ymacon
2J®03700bs s 30enE)dNMYG700L LadsmMsblm MoMm]o1mMadad0 aym:

2024 §anols 2024 §emols 2024 Gemols 2023 Gemols 2023 Gonols 2023 foemals
31 31 31 31 31 31
©03380afn  ©)33800f0  330830Mn  330000M0  ©)308d3M0  ®3393dafn
usbD EUR TRY UsD EUR TRY
usb1l= EUR 1= TRY 1= usbi= EUR1= TRY 1=
2.8068 GEL 2.9306 GEL 0.079GEL  2.6894 GEL 2.9753 GEL 0.091 GEL
x130636L7Ma o3JGngzgdo
bagogmm o bb3s 24,358 - - 19,800 - -
dmmnbm3bado
FIOa ©s gYmab 3,449 29 - 1,884 242 891
033035¢0363300
bym 3nbsbbnma 27,807 29 - 21,684 242 891
3J&03g00
1nbablyMo
39mE)dNMIdd0
bagogfm s bbgs 193 1 - o . )
35m@YdYJd300
dm3mo3ansbn Ligbbo 5,625 - - - - -
by 30656LyMo 5,818 14 96 6 -
350meegdDMM)dId0
by §90bes 3mBogns 21,989 15 21,588 236 891

* 588 mmsMmdo gi3035mabdyMmo mebbpde dmpgdames Sbmmme obammisgoobscmzol. Bobsblbymo Bramdsmamdnl s6asmndagdada
8mEadamo ;sbbgdo moMmnsh mmsmBo geeoyzsbomns 2024 Gmob 31 30800l dmmmb sxnjlbofydymo ggMmboo: USS1 = GEL
2.8068 (2023 femob 31 0930800th0: USS1 = GEL 2.6894). Gmagos-Bothognols s bbigs bmmo dpdmbaganob sbzshndagndsdn 8mgadnmo
06600 MsMoEsb EemmaMdn gowayzsbogns 2024 fanal badyomm gyMbnor: USS1 = GEL 2.7208 (2023: USS1 = GEL 2.62799753).
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d30 ,,60m97 bo HM>6L xmfxn>”

2024 fanob 31 ©939809Mb SLAMYEMIdOYeNo femols
20656UmMn 56g5M0dagd0lb 3760336900
(5015Lmodno Jsmonem ansmbs s >88 omensthdn)

14. a30656LMo Mabjob 8oMon3zs (gogmdymagds)

J308mm 8m@aBym gbfomdn smbafomos 3m83s600L B3Mdbmommbs 2024 oo 2023 fangdob 31
©93080Mab BgmBafmgmdam pebmafMo 33mnGio0l dadsmo @PbJgombBsmnmo 3oamy@ol 20%-nsb0o
808YoMds-gannslyMadnls dadsmon. sbognnBds Omog3s Lssbgomndm Eal Agbodsdol 30mTGd30
gbmBobofmgdymo dmbyGstymo Jhorgnamgoon.

2024 §anob 31 y3g80Mol Bogmdstgmbdno:

USD B93530m360

USD/GEL USD/GEL

- +20% +20%

dmggdw / (bomagno) gepsbabamsdeg 4,398 (4,398)
EUR B63353m365

EUR/GEL EUR/GEL

+20% +20%

8mggos / (BaMmagno) goslisba@sdcon 3 (3)
- TRY b3gs3mybo

TRY/GEL TRY/GEL

+20% + 20%

8mggos / (Bamsmn) asababaesdog - -

2023 §ennb 31 gigdomob dogmdsihgmdnon:

USD %3a53m3g60

USD/GEL USD/GEL

+20% +20%

dmggos / (Bamsmo) go@obobaesdog 4,318 (4,318)
EUR B33530m365

EUR/GEL EUR/GEL

+20% +20%

Amggos / (BaMmsano) gosliaba@adieg 47 (47)

o TRY B3893emabs -

TRY/GEL TRY/GEL

+20% +20%

9magds / (BoMmomn) gacosliobacosdoog 178 (178)

* 88 emmsmda 233035ma6GDMN Mobbyde 8mEadamons Bbmenme abgmmBsgoobsm3znl. Bebsblyfmo dwamdsmmdals s6asMmndagdsdo
8mpa8yemo 096byd0 moMoEsb emmsmdn gewsyzsbogns 2024 fmob 31 ©yyg8dmob dmmmb sgollomydamo Jnfbao: USS1 = GEL
2.8068 (2023 fmols 31 (0930809M0: USSL = GEL 2.6894). Bmagds-Bafsanobs s Lbgs bmma dgdmbagmal sbzaMndagds80 8megdnman
006600 maMnEsb mmamdo gowsyzobomos 2024 Hmnb bodysgnm syMmboo: USS1 = GEL 2.7208 (2023: USS1 = GEL 2.62799753).
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a3 ,,0am99 bo EGM>6L xmxns”

2024 fomab 31 ©939809Mmb >0MHmandHemo fanob
230656 nMn 56335Mm083300b 8960836900
(30056mdno Jrfmorman gmstls > >898 comanshdn)

14.

a30636LyMmo Moligol doMmm3zs (gogMdymagds)

b>3mmEabBm a>b33390m0b Molzn - Lo3hmegbGm aabsizgonl Mobjo sfMal Jma3sboolb bbby
BoamBaMymdsby badMmmeabdm goboy3zgmgddn Bobm3znl stsbigambsyMyma dmdMmomdal Badmddgwgds,
Mo godmnbodyds dmboEym LobbMmydby wsfmogbymo 3MmE)bdol BMesdn s gssgdnam Lsbbmgdty
obomgda 8g0mbo3zmob emydodn. 3mB3sobnolb s od3b @ogdbomgdymo o6 E3moen gabsizgogdnl
LabpM3ama B8mJdgEadnl MIgYmMnMydal @mmBsanyMmn 3meno@ozs. LasbgsMmodm msMmamnbaczal,
3m83sbasl amgdnma bybbgdo sfm og3L.

o8a835M0  33momadgdol  aegseE, LodMmgybdm  bBmzsfn  Bgodmgds  gonBaMmml, dagMsd
0myenmEbamo dmdMomdal GomBmBmdabolb o856 Ggndmgds dgedpntoml Bofemn, o6 3ofojom,
8o8maf30mb BoMamob samBds. 3MmB3s60s LadMmmEabEM gaboszamnb Malial 3gxnMydel sf s33m9dL.

byimyodm Mobzo - LsyMaodm Mabzn FoMmOmaddbgds, Mmegbsg 3mBBMLgbGal dbMmowmsb
39mEIdmMIdnL  37M3gLMnmydsd 870dmyds asdmnfzamb  bosbasmedm  cofomdn mmdamn
30656LyMo o3&n3700©s6 dmAs3zsmo @Ymsen bsgegdab 9a8anMade. 3mB3s6asl LaiMmaeodm Malyn
860036pmm3ba oM oJ3l 3mbgbGMmomadnmo. 3mB3s60500 ImJogcegols 3mmoadnigdn, MmBmgdng
DbMY63amymxal Logmbmalb goynw3sl ©s OmALabyMmadol Bofmegdsl Lomabsm  LayMyn@m
nb@mMnob 3am0gb6Ggdabsciznl. 3mB3sbns 33Myn3g 1HY33BO© 5330Mwyds Bmmbm3b3dnl 3ae0sb6mdal
BgmBsthgmoasl. gnbablymo sgdazgdnb Lbsdamsbbm mnMmydnmgadeda hagdnmens LbsyMmaoadm Mabiol
8sogdbodognMo BydmyJayegds, Mog basbgsmadm maMmomabamanl oym:

2024§emob31 2023 Gmob31 2024 femob31 2023 femol 31

©332809M0 03339090 ©933009M0 [CHERELATOTY
GEL GEL UsD usD

bagaghm oo bbzs dmmbmzbyoa 24,675 20,203 8,791 7,512
qEmo s Gamnb 933035963300 4,194 3,094 1,494 1,150

Lbadamsblim moMmydymgds 28,869 23,297 10,285 8,662

annz30enmmool Molzn - mogzoEymmdob Mobzo oMol Mol 0dabs, MM 3mB83s60s 3960 d9bangdl yzgms
35MEJIOPMIB0L goLiBH8MIdoL Gamn emwaM3nl 350l EsEamdabsl. d3gdmo 8mEgdnm gbMmoamyddn
sefamomos 3m83s600L 8x006b08730mo EoBsM30l 350s6Md0L 8mby, sMocegMnzaanyma Babablnmn
39an07mgd70al ofMmhgboemn LogmbGMmogdm 35nsbmds 2024 s 2023 Gangdol 31 qinddMol
dgmastigmdonm. gbMomydn 0gal6nmns @0bobLYMmo 30mMEIdTMIdd0l shaalizmbEnMydnmn
BImaEn bogoidom, ge@abenb Jobemmybo 3gbadmm msMmaomal bsgnd3zgmBby. gbMomgdda Jyconl
Mmame dofo 0s6bob, s3Mym3) 3MmEIednb Gymowma bozegdn. bazmb@mMagdm 3snsbmds gndbyds
8oabeonb yobmmgl dgbadanm msoml.

* 280 pmmomda J33035mybGaMmn csbbydo dmEpdgmos dbmmme abammdsgonbimzol. BebsbLaMn Beamdstgmdols 3635003330000
mpa8nymo c1ebbgde momoesb pmmsmdn gssyzabomos 2024 Gemol 31 330806Mob dmemb smngdbafadnme snfmboor: USS1 = GEL
2.8068 (2023 §umob 31 gygd8dyMo: USS1 = GEL 2.6894). 8mapds-bomammoaba (s bbygs bimmn 3g8mbszmnl 63shodagdedo dmpydymo
mBbgde moMoesb emmshd gssy3sbogmns 2024 fmab bednsmm gyMboo: USS1 = GEL 2.7208 (2023: USS1 = GEL 2.62799753).
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36 ,,0am77 bo HMms6L xmfxos>”

2024 Genob 31 093980900 s>LEAHYeMdeM0 fenol
30656LmM0 >63>Mnda900L 39608336900
(>onsLmdnom Jsfornam anstabs > 588 comen>hdn)

2024 fiamab 31 09338000 1 039%) 13 3y 3 n33-1 1-5 §gmo byom
GEL i _ _ Bogmado foamo _

130MmEabEm 570 - - - 570
3fme6Bnsbo - 6,075 6,075
b 570 - 6,075 - 6,645
2023 fanob 31 093980960 1 o33%) 1-3 ;033 3 o37-1 1-5 §gomn byen
GEL Bagmgdn __ fome

13fmEgbdEm 304 - - - 304
by 304 - - - 304
2024 Gomal 31 (@7 338096M0 1 03989 1-3 m33 3033-1 1-5 Gaemo bym
usD Baggmgdo B fomo

13hmaybEm 203 - - - 203
3MhmigbGnebo - - 2,164 - 2,164
by 203 - 2,164 - 2,367
2023 §emnb 31 og39ddgMo 1 03303 1-3 3y 303)-1 1-5 jamo by
usD 6s3emgdo Gamo

130mpabem 113 - - - 113
by 113 - - - 113

15. GMmabboj30500 8739390y dbsMmgmxdmab

89393006y aboﬁmggbo 8mao3L 3mmodgmadb, 3m33sbonb sm@GbomMgdl, 3mB3sbosl ghomdmas
8xzammodgmmodsbs s Jmb@mmmd3sd sMlgdnym 30fMdl.

97403906y dbsygol 8xdmosm algo gaMaggdgddo dgbams, MmBagdbag sMedgzazdaty 3nMmgdn 396
8obabmMEogangdyb @s 893938067 BboMygdl dmMob gofMnagdgde o dgadengds aebbmMmenimeal ndsgy
3ofmodgdom, MmamM GMabbogdiogdo afmadgliszdomy 8bafaggol dmmals.

* 288 comeadn 933035¢m3bGM0 Msbbydo dmadumos dbmmme abxmmisgnobamzal. BbsbbpMo Broagmdsmymdal sBasMndagdado
8m8ymo ;sbbgon msMoemsb EmmsMdn gswasyzsbomns 2024 fanab 31 ©g3a80Mab dmmml sgnjbafMydnmo gnMmboom: USS1 = GEL
2.8068 {2023 fmol 31 0p338d96n: USS1 = GEL 2.6894). 8magds-baMomnbs @s Lbsgs bfgme 8pdmbagmol +63sMndagdadn dmg8yma
@sbbgdn msfmnsb pmmasmda ga@ay3sbogmas 2024 Gemol basdgagmm gnfmboo: USS1 = GEL 2.7208 (2023: USS$1 = GEL 2.62799753).
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a3 ,,0am99 bo BM>6L ¥mfaxos”

2024 femols 31 (093980960 cesLfHmmdemo fenol
530636l >b3>Mndandolb 87603369060

{(>036mdoom P>toman an>tbs > 588 eman>63dn)

15. GMmI6BaJ30900 95303909 dboMIxdN6 (gogMmdymyds)

8939380/ BbsM3g0m56 sMbadymMn maocmanmon dabademm yhoagmomdal gsbbomzabolb ynMmowmgds
23yimds  yMoagMomdal d9bdsl s shs Bbmenme 8ol Ladsmomgdmaz emMIsL. 835330607
0653700056 3mB3s60sls goshbos 38wmaan badmgdn s GMmabbadrgoan:

3ofgdn
2024 §emob 31 3380760 afonmdmng
GEL 3mb&Mmmm39d by (GEL) by (USD)
bogzsgthm s bb3s dmombmabgdo 24,492 24,492 8,726
Lagegtm oo Lb3s 33em)dRmMadgdn 190 190 68
dmgmmyzaasbo bgLbn 5,625 5,625 2,004
O998mbogsgmn mabdsmydmgdmsb o 3e3dnMmgdymo 72,049 72,049 26,481
bam8giMymydgdogesb
BmalLabyMydol ;zomnmagdymmgds 2,818 2,818 1,036
Bmaaen s sdobobGMmsgoyma bafyxgdo {2,041) (2,041) (750)
30fgydn o
2023 Gonab 31 g 3780gMa gfhomodmang
GEL 3mbBMmmmIg370 Lo (GEL) by (USD)
bagadmm cos bbzs Bmmbm3bgdo 18,456 18,456 6,862
Logagm s bbgs 3oamegdnmydgdn 1,288 1,288 479
dg0mbsgomao dmabdsmgdmgdmsb @egszdnmydnmo 163,362 163,362 62,164
bamB36ganbgd0Esb
Amdbabymgdal ;mzncmmoydymyds (3,097) (3,097) (1,179)
Bmgagen s scednbabiGfssonmo bafxgda {(1,930) (1,930) (734)

»d>penabn bagmddm3sbyammdnl >6>Bm>nMgos. ,39GMmgsb gbghxe 0bongMmbydgbogn anodn®yenl”
(., x8980“) ©agd39870sMg07m0 JoMmmymo 3mB3s6axd0b 6nBbyL-M3aMa3ngdo s byddnsbmds dnMmme
ahnoghmesze3zdafydonmos. Ydsmmgbio baemddm3ebymmmonl 3oMmadn 3gMomeym MmGognsb gswoasb
X8980b  bagoMmmydgool Bobgeesnm. 2024 Haemb 83L ,0emgd Lo GMIBL xmMxnsL” BBsmengla
b9emA3dm35690mMONEsb dJbsdsBola sbsbmonMgds Banmm bymds 30Mm8s (2023: byoo).

2024 s 2023 §engddo ydsmenglin bymddmzabymmodonl s6sBmenMmydsd dgoanbs 2,939 sosbin mamo
(1,047 sooba 588 @mmaMn) @s 3,357 soobn aofn (1,278 sosbn 383 emmsmo), Bgbodsdnboc.

16. 333nGomob damazs

Jod3nGomob doMmm3obmasb ©s3e380Md0m 3ma3sboals dabseboo, gesgMmdamml begd8nsbmds, Mmmgmihg
@nbJamboMmgdaceds bufamdma, Moms FBMAB33YML 1398905 dBmMMdImobozal s bafMggdama bbss
©s0b&aMmabgdnma dbamggdanbomzal, sL37, dJnBsMANEML Jo3nGsmol m3Gndsanno LEODIGIMY,
Mmoms  Jpo8goMmmb  go3ndomab  moMmadnmgds.  s30dsmob  LEOYIGYOb  JgbsMmAnbadals o6
JmMm33EBHoMad0bsn3nb 3m8356ns8 8x0dengds FaE39emL dxmmogmobonznl gesbonma o30nbeogdal
meegbmos, andmybmb dsb gs3nBomo o6 goynmb s3Bn3g00 3amab JgLedanmydma. 3md3sbnsby o
8mg00g0b gomymab aznlmgdymo Mandy Jododsanol dmombm3bgda.

* 580 omgmsBo 933035em6@GMH0 Mebbydo dmpabamos Bbmenme obamMassanbsm3znl. BabsblnMe BreagmBsfmgmdol sbastndg)dsdo
9m8mo ;mobbydo mofmaeesd emmamdo gosy3zsbomas 2024 fomol 31 g3980Mab dmmmb EsxegdloMIdyme JoMboom: USS1 = GEL
2.8068 (2023 Gemab 31 (0330800M0: USS1 = GEL 2.6894). Bmands-Bathsmobs s bb3s bfymo Ggdmbagmab sbgatndagdsdo dmggdnmn
06byd0 moMoEsb emmemdo gswsyzsbomos 2024 fanob badysmm snMboo: USS1 = GEL 2.7208 (2023: USS1 = GEL 2.62799753).
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a3t ,,0amy7 bo BM>6L xmaxns>“

2024 femob 31 q39809Mmb >LMMeMONMO fenob
0306>6LmM0 5635Mmnda100L 3960336200
(300506monm Jsthormam ensmbs > >88 emensMmdn)

17. 3ofmoomo 35mEIOTMIdIO0

35emE30mam3910n. 2024 s 2023 fangdol 31 0g3780Mmolb  BogmBamymdnom, 3ma3dsbast Msndg
A3LsbMmadgma Ga@dagmosenyfo 3smEgdYmgdg00 banbfma oM 333U.

bsbsdsmoenm 033700, 2024 o 2023 fmgdolb 31 yygdomob Begmdsgmdno, Jmd3sbos of
dmbosfamgmdes Mandg 8609363em356 LobaBsMmenm azsda.

bygssbsb>om  336mbamadanmds. LsJoMmom3zgmmb  Logomabobsem  306mbBogdmmds  JsMmidam
obommans s bobnoo@gds 3obmbydnl, m@ngosmyMmn  owadbomodgdnls s  Labsdsfmorgmmls
8o@sfyzadnmydgool bdaMmo gzmomgdom. Moy ndznsmae, smbodbymo BmMBdo gonggdafmo ©s
Ahonghmgsdmifmogbozns ©o  bb3oobb3zs  Logoobobom mMgebml 8bMomsb  goBLb3s3707mN
nbBM3MYGopnnm babnocigds. gomababacegdnl 870mfagds @s gadmdngds Madeonbndy Lodmszmmdm
mMasbmb dgydanas, MmAgmong oJ3om 1@EMIds, 30Mb Essgnbmmb 8dody xsMndgzdn, LapfMszgdn ©s
3mEb&n.

omammymoe hsbofahgda Logosbsbswm dxomGagdabomznl moss Lado Jsegbostymn Hmal
3960530mmosd0, gsdmbsmol gsMgdmgdgodo 30 - IBMM oEbIBLIE. Jb 3oMyBmIdd0 badsfmagammdn
3860l 0736 bbgs J3gysbsda sMmbgdamBby sMlgdacmse yamm Jomam Lagswsbabogem Malsggdl.

3mndsGob  g3moemgds. 3m83s600b  bymAdm3sbgmmds  yaMoemgdal  s8abizoamadl  gamdsmnm
0bx3mMBnMmadnmmdsbs s LabBMNbozby JmndoBol E3momadnl 3m@Gybaoymo gs3mabols BqLabgd.
2870050, 38 bojnobl 8609367mmM35b0 o3Iy S 3Jmbas BNBIBLYM 5635M0Ba7870%a s JMB3sBnols
Logd8nsbmdobs @s O0Bbgl  3gafgdby LLOOMBszmmm  BrBmJOaegdol  3MmabmBoMmgds MoINMO.
bymidm3zabgmmods  sahdgmmgdlb o8 bggmmdn  Om3zmgbgdol  gebzomoMmgdol dmbo@mabal s
LogaMmmgdnbadgdm P3sbybgdl dom 3md3sboalb LogmpbamobybsMmosbmdal PbBMNB33MLsymBa s
d00m7dbL y3gmo bodmazmmdm abb@mydanol, o1y ©s 9883900 asdmnE3ds 3m83s6aal dsbfmgdbs.

18. Ladomoymnobo moMmydneNydal Bxzaligds

Moo moMadymaonl  Jaxsbadgdol sbomoBo  badshomasbn  mafmyonmgdol agfmamiosdo
da0cepabonfhage Jooregds: (i) 3nfMzgamo mbys nEbGYMa 33&n3300b o6 3aemeEadImdadal sdGonm
05boMBg smGamodymo (Esx3mMyd&eMmydgmo) @sbadoom Tgiabady; (i) dgmey ©mbal Jga3sbgds
aobmozom dmobgdabl byfbgdob godmygbydam dx@abyds, Mmegbsg oddozob 36 3ameadymgdal y3gms
sfmbydama MgbyMmbo bogngmos sb 3oMadnM (8s3., Babyon) sb nMmnda (58., FoMmBmydnmas @aligdnwsb)
o (iii) gbodg embol dgxobidgons, Mmdmydos of JBPdblds BbmemmE s330M3gdoE badsbmm
9mBagag0oL (567 sthobomynano dmbapydgdn).

bomddm3sbgmmds  @obsblyMmo  0bbEGMPIgBGIdaL  LoBsMmoremasbo  mofmydymadol  agMmofmdaal
9p93gmd0o  sbaxansgdmee  0ygbgdl 3sbbxsb. oy Mysenmo  moMmgdymgdal  J7msbgdabab
3o0maygbgds sy30Mm3gda@a Bmbogydgdo, Mog Omombmzb b6ad3bgmnmzsb Jylfmgdsl, 85806 9L
daxsbgds 89-3 embgs. 838abyonl Ambagidnl 36n3z6gmmds @abogds, donmasbmdsdn Ladsthmmgdmos
mafmydnmydolb dgxabydolb badoMmnb3nMmmeo.

37303200 @5 3>em@EIONEMI0900, MMBeNIdns Lsdsthorgmnsbn mofmidnamdoo > >olsbgds, 3>3Mm>0
mmdgzemons b>dsmorannsbo moirdnemidol 3>5605MmG70> 31E0eNIdIeM0s. 53&03300bm30L, Mmdaadog oM
Babegds  Loadsthovmosbn  mafMydymydoo,, bLodshoimosbn  moMgdnmadal  sbagmnbo  Myseyo
mofMydymadol oghamgool Bobge3nm s badsmabbm mofMmgdyangds 33000300:

* 588 emmaMdo 933035mbGaMn Mobbydo dmpzBnmos dbmmme 0bxammdsgnobsczol. Gnbabbymo Samdstymdol sbasfMndggdado
8m38amo mobbgdo maMmnest emmamdn gscsyzsbomos 2024 Hanol 31 g3080Mmal dmenml Esgagbamydamo Jnfhbno: USS1 = GEL
2.8068 {2023 fomnb 31 (g30869fM0: USS1 = GEL 2.6894). 8magda-bafamobs o bbzs byan 83dmbaganels obasthndagdedo 8mpgdnmn
0368300 Mehnsb emmamde aswsyzabnans 2024 ol badysmm Jafloom: USS1 = GEL 2.7208 (2023; USS1 = GEL 2.62799753).
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306 ,,00m97 bo GMm>6b ymyxns>”

2024 fanob 31 094900960 cs>bHnemrdnenn femob
30656bM0 >563>603p700b 3960836900
(3015bmdna Jsmornam ansmbs > >88 omensmdn)

18. ULadsMmomnsbo mofydnmadol dxx3sligds (3oaMmdymgdo)

2024 §emals 31 09338090 2023 fomob 31 43900960
GEL GEL
3oMm3gmo
3oM3gmao dgmfng gbady Ladsem combals dgmy 99Ls8y Ladsmmo
©mbals mbBals mbBols S6lm Mg ©mbal cembals 6Lbm
fgocmmfon  MgomyMo Mgommybo mofMgd 0 gaf- Moy Moy mofgdy
maf-300 mof-30s mof-300  Pmgde ado 0 mof-g00 o mof-3do myds
30656bpMo
3JBo3gd0
bagsgm s
bb3gs - - 24,675 24,675 - - 20,203 20,203
dmmbm3zbyodo
BIMO @
gomob 4,194 . - 4194 3,094 - - 3,094
333035960
0
b 3303300 4,194 - 24,675 28,369 3,094 - 20,203 23,297
2024 §emob 31 33700500 2023 Gomolb 31 073790960
UsD UsD
3ofggmo dgminy dgLo87  Lodoms  JoMm330mo0 8gmig 9gbs8g badagmablim
©mbols ombols ©mbnl 6bm combals ©mHolb mbol  mofgzdymyds
mgamnMo  Mysmabo  MyseenMmoe  mofMgdy  Msanyfo  Mysmyfo  Mgsemfo
mof-300 mof-50s mof-3ds mgdd maf-300 mof-gds mofM-9ds -
130b56L7M
n 3J&n3g00
ba3sdfmm
s b3 - - 8791 8791 - - 7,512 7,512
dmonbm3by
00
BIMO ©o
Bomob 1,494 - - 1,494 1,150 - - 1,150
2330350096
Gado
baen 1,494 - 8791 10,285 1,150 - 7,512 8,662
3J&03300

* 588 EmEafdo J33035mIbGIM0 nebbion dmEadngnas Bbmmme obamMBagoabsczol. BaBablyhmn Bgmdsmgmdal sBgsfmndagdsdn
8mggdymo mobbgdn maMmoesb EmmsMdn goesyzsbomns 2024 fmob 31 plg8dfol dmanmb sgndbafgdgme gnfliom: USS1 = GEL
2.8068 (2023 femol 31 308006M0: USS1 = GEL 2.6894). Bmagds-Bafamabs s bb3s bfmmo dg8mbasmnl sBastndagdsdn 9m@gadymo
@5bbyd0 MaMmamsb emmas®Bn gaayzsbogmns 2024 fanab badgsmm gamboe: USSE = GEL 2.7208 (2023: USS$1 = GEL 2.62799753).
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2024 famnb 31 0937087Mb >LEHHEMIONAMO famols
20656bM0 56350083700l 8760336900
(>013b6méno FJstrornem amsmbs (s >38 comenshdn)

18. Loadofmomosbo mofmgxdnmadol dgxs3algds (goagmdymmgds)
2024 §emob 31 g 39807M0 2023 Ganals 31 093980760
GEL - GEL B
3of3ye
a embols 8gm) 89La33 Lbadoms  3ofggmon Ggmbag RUEY]
Mgaeny combols combols 6bm ©mbol ombols ©mbol
o mofr-  fgomyfm  Ggsawn  mofgd Mpomyfe Mysenalm  Mgswmmfo Ladamabbm
oo 0 mof-30s 0 mafm-gds  MEMgdS mofm-gd> o moM-30s mof-500 ®ofMmydnmads
3>ameEgdy
30900
bozagfm
goaliabe - 570 570 - - 1,416 1,416
a@gdo
8mymo3s
cnsbn - 5,625 5,625 - - - -
Lgbbo
ben
33mEIdY - 6,195 6,195 - - 1,416 1,416
mJd)d0
2024 Gomabs 31 039809600 2023 Gomaobs 31 093980960
o usD usb :
3of3gemo 9gminy 9gLo83  Lodoams  3ofizgem  dgmbay 9glbodg  Ladoms
ombnls ©mbal ©mbols bbm o emboll  mbols ombol 6Lm
fysmf  Mgomyhe Moy wofM)dy  Mgomy Mgsann Mjsmn  mofgd
0 mofm-3d0 mofM-300 Mo mnf- 0 Momof- MowmoM- fmomof-  Bpmds
gdo 708 90 209
35am)dmadIdo
bazagdfm _ 203 203 - - 526 526
gocaliabeogmngdn
Bm3mazsnsbo bybbo - 2,004 2,004 - - .
baen - 2,207 2,207 - - 526 526
3@ @g07m)dgd0

Ladamonmosbo oMgdymadol 0gfemJosdo 83-3 mbBal Lsdommmoesbn EoMIdYmMIddn ByBsbros
©obzmbG0MdYmo BYmsEa bozowadab Jgxeligdal Bgmmeam. AmEs30 gobszamal 0bbEMmNTg6GIdl,
Mm3mydog of 3M0eb ymBGoMmxdnmn sd@anm doBsmBby, LaBamomasbn MoMmdRMIds YBHMMEIds o
Lodombbm  @aMmydPmgdL. SMs3MBGaMIdYmo  @odbofmadnmn Ladmmeabdm gobogzgmol djmby
0bbGMYBI6GHI00 FgBsLdYmNs LsdmBszmm @YW BogoEidnl @olMBGNMIdnm Badnbsfmy
La3MmEDBEAM 3o65339MId00 sbaan 0BLEMYIIBGIdAbMIal, MmBgemmag Bbas3Lo bazmamadm Malbzo s
aMmhyboao og3aMm3al 3oms geshboson.

* 500 commofdo 93303sambByMn ;sbbydo mgydymns dbmmme 0bxmmBsgnobamzal. BabsELYMo Bamdstgmdals 6gathndagdade
8mEadnmo msbbgdo meMowsb mmomdo assey3zsbomos 2024 fmolb 31 ©)3780Mab dmmml es@agdLofMgdnmo gyfboo: USSL = GEL
2.8068 (2023 Hanob 31 )a98dgMn: USS1 = GEL 2.6894). 8mands-Bafomabs s Lbgs Lemmn 3g8mbagmol sBasfndagdsdn dmgdnma
0s6byd0 maMoesb EmmsmMdn gooy3zsbomns 2024 femols LsBysmmm gyfmboo: USS1 = GEL 2.7208 (2023: US$1 = GEL 2.62799753).
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2024 famol 31 (093900900 osbfmemdyemn fanolb
306>6b1Mm0 56336003900b 960836960
(>015bmdom Jsmornan ansmbs > >80 omemsmdn)

18. bLosdsmomnabn mofMmydnmgdol 99x3algds (3ogMmdyamgds)

>dmhGobadnan  mofMidnmadom swmogbnemn  30636bnMHn  >9Gn3900. B3mEs3-a3s6s33500860
0bLEGMYOI6GIO0L BaBobadnmo LadsMmormnsbo @oMIdYMIds JBYsMgds BaBobgdnm LodmBszmm
QImaE 6ogo@gdl, Mmdgmos Jomyds Imbammebymos MM agdbgds 80d8nbafy LadMmabEm
8965330030000 ©olzmBGHNMadAMA, sbomo ablGMydgbddnliorzal, Mmdgmorsg Abgazbn LaiMmyodm
Mobgo o sMmhgbomo @omaM3ol 3oms od3m. 3aBmygbgdumo abimbBaMadals gobogzgogdn
sdminEadymos 3mbGMmsgab@al Lsimaccadm Molbsb).

sdmfidoBionmao moMmadnmdoon >mmogbyammo 33emEIdNEN10900. BoagboMmadaymo LadMmeybdHm
856033000300b, 3opbaEIOYMmN EoBsM30lL 300l 8Imby nbLEMYII6GIO0 Bgasbydnm 0gbs Bndnbaty
Lo3MMEIbEM gobs333mydam, abimb@nmadamo dmbsgmmeEbymn @yman Bogswqdal bawndzgmbs,
sboamo 0bbBMYII6GHIO0LM30L, MmBgmmog Bbae3bo bagMIodm Molgdn s sMAJBnmo agsm3znl
3500300 59301.

19. dm3mgby00 basbgsMmodm 3gMmomol d98camd

boosbgemndm 3gMmomeob 390c0am8 sanmn M 3Jmbos obgo 860d367mm36 Bmzmybadl, Mmdmgdog
Imombm3zs 3obdamBgdsl 86 gmfgd&oMgdsl.

20. 3nbo6LYM0 3630M0Bgx00l 3G 303900

1306s6LM0 vbasMndggde 89byx8a6&3s ©as8G0Es @ 3o0mbad3gds@ asdB3nEs 2025 Fmnls 20
mg@mddgmls.

* 588 emmamdo 933035mI6GIMo cebbgdn dmpgdpmos Bbmame ebxmmBsgnnbscgol. BoBsBUYMe Bamdsmymdnl s6asMm0dggdsdan
8m@g8ymo cbbgdo mafosb emmsmdo gowsyssbognos 2024 Ganal 31 9338000l dmmmb sa@njlnthgdymo gyfMboom: USSI = GEL
2.8068 (2023 famab 31 ©930809(M0: USS1 = GEL 2.6854). Bmagds-bafagnabs wo Lbgs Lfmmo 838mbogmmnl sBasthindagdede dmygdamo
0:6b730 mofnwsb emmsMdn goreyzsbamas 2024 Gmnb bodnsmm soMboor: USS1 = GEL 2.7208 (2023: US$1 = GEL 2.62799753).
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30 ,00m77 bo HM>6L xmbxos”
dds>tmomzyemmonon sba>hndn
2024 fanob 31 ©939009Mb s>bMmen1dnmo fenols

00->Mmo3gcmdal 3635Mndn

1. 3md3s600b bygdasbmdo

93b ,,dmmad Lo BMIBL xmxesl” dofomasen bsjdasbmdss BMsbBaGNMmo G3aMmal (Bozmmd3Mmenidn)
3soboE3s LaMzobogbm GMmsbbdmMmGoo @mmabs s dsodal M30bogbol LawanMydawsb bmdbymols
8ndsmorgemdoom. 2022 Gmosb 2023 ol LyJ®00MSBEY 3MB3sb0sl sgdade sboma Bndsfmoyymyds
Lobmzom GHMobl3mMGol boboom. o8g08s@, 3MB3s60alb BocszsMn s gMmosEymmo 3Mmaomn  y3mo3
LsM30b0gBm goobngzve.

2023 ol 31 ©53380Mab dgmBsMymonm, 3mB83s60s0n Esbisddadnma ngm 31 ogdamszgdnmmn 3aMn, bmmm
dafoomso bagdnsbmdol 8mablsmadgmms Momeabmds ommMmBgAL 8jaeagbeos. 2024 Ganal 31 cog3gddmal
BamBsfymdno, 0sbs83MHmBgmms Mameibmds nym 29, bmenm doMocsea 3magbBgdobs - 3 3mB3s60..

3mB3s60s  3molbBL LoezsBmol  LodoMozgemmlb  Mgnbogbom  ©s6dBEHMYdNL  LaanModcoy
Bagzomddfmeyddadol (296%nbo, aBamo, bssznsgom bLsH3530) BosBn3nl s39a8030Ls (BaBABLYMA,
mmaob@oggmo, Lom3gMegom s Lb3s g3aMomn AMBLLbYMYdIdN) ©o 3MBEMMML. o8s30 ol s3bo-
308mBgd0b dm3Bs s BmdomnBIds, 33bg00L JMBGBMMMA, asbmOzs, Bgbodadabo myydyBBagnobs ©s
@3nBobbymn @ bGa@GnbEnzgMa AsbsFaMadol bymBmGaol 3Mhmagladol JMbGMmana.

2. LodmBo3emm 3yadgda

3dmB3s600L mozsfo BoBaebos BmBlsbamMdol dsmamn bafabbal dgbamfigBgds, Mog LMyma 37gLodedgds
Lagofmozgmmb bamobyamadol 3mmododst, LobymdGoxsm M3abngboty G3nhmdmybznl gobBMmmal s
dbmgamom 3mobob Bagmmdabs s BsgmmddmmeEnlGadoal GMHsbbodamo ge@stoaal bymdgGymodsl.
doLadedobo, JmB3sbool dmdszsamo 3330300 130300MEads  GH30M0dMYB30L goBMEol s sbsmo
8mB8bBoMydMYdNL Bmdagdal. @ogen 860836gmmds 960Fgds BmBLbIMIdNL bafmnlbol gsBmeosl. 33k ,dmgd Lo
BMsbl xmMxnsb” 3gfomeEpmoE 3obssbmadl ©s s38xmdalgdlb Lom3gMagom 3MmpEgEnmgdl LodmBszmm
8089300L  gsbbmMEngmyonl  JbMHP63gmbsymBo.  3mI3sboals  3aMomegmo  sywedn  Labymafogm
1%420900bs 07y JoMdm 3mB3obngdalb AbMneeb sMmal ImBLbYMIdEL bafMobbols d3B030 asMOxXMOILIdAL
Gabwabonls goMabBoo.

baBmBazmmm 378500 asbbmmEagmgdal mzsmbabMabnm, 860836gamm3s60s 878¢03a0:
o 39Mbmbamol  3Mmagglbogmn  gsb3nmaMads  3aMmomenmn  §3Mmobobs s  LyM@Goxagamgdol
Ladysmydom;
e bamagfagom 3MmEgeEnmadal 3gMmomenmo 3obsbmyds-gsndxmodglnds;
e dfhmBomo YLosmombmadol bBsbosMmBGadals s 3MmEaenmdol 378798s3708-356bmMzngmgds.

58 28mEabndab gooagMms sfnb 3md3sbonlb BmaLubyMmdal baMolbol gsndxmdgbadal gbs.

3m0B3sb0s 8030 sEoMMAl, gooydxmdgbmb 3m3nbogsEns 3s@aBNEIIVMLE .3e3B0Madnm BbsmygdmaB,
ooy dmbal, oEanmMOMo3 @ bLogmmodmmobm ©mbyby, Gosmfomb  3Mmmegbgdol dsgbndsmyma
©ohdogdsl, dga0gnMmlb  0BBHIM3amade  pomygnm  3Mmegbgdl dmMol o, 98gbsco, gobaMmeEml
09c0q3006md.

3. bLoJoosbmdnb doMomscon B0bsbLYMo s SMoxzabablinfmo Boh3363demd0

3.1. 30636LyMa 8oh3zgxb3dmadn

2024 Hoab 33b ,0myd Lo GMLBL xmxosl” Bomnsbds Bmagdsd dgognbs 8,662,000 moMn, Mag 160%-00
Bogangdns 2023 femob 9sh376703amYBy. 3g8mbozmols s, Babsdsdnbsce, bam3yMagnm dmagdals Bydgatgds
dofhnmoEse goetine3gdol dmagnammonb 3300Madac nym gebldotmmodgdyma.
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30 ,,0am99 bo BEHS6L xmxos”
80>marzgemmonmo >63>modo (a>aMdien)ds)
2023 fomob 31 939009Mmb sLfgenrdnmn fenob

2023 foanb 33L ,0amad Lo GMmSBL xmMxnsd” Fg0mbogsann obgzg Gnomm L3ME 30dMmdnEsd (3)8300L
2hox Mo gsdnfMs3g0s). 2023 famob LydBgddMmab 8g8ama, 3MB3sbanls daMnomao Lam3gMmsgam bogdnsbmbds
@ofmhy LafMinbogbm assbnE3s. Ladmanmme, 2024 Gmol @ebsbbnMmn Bgeaa7d0s6 godmdenbatyg,
3m83s60al man0s8 dgaa06s 102,000 anufmon.

3.2. 3Mmox3nbablimmo doh376500mg00

39M0mb o335 - Lom3gMmagnm LogBoobmdngesb godmdnbamy, 3M33aboal gbdol mazolin 3slybabdgadenmds
goMmaomb dgbodemm EadnbdyMmydal m3zsmbsbfmnbom. Bgodemgds Imbegl 6a300moNl om3Ms, babdsfma o6
08B330gJ90s. 0098@s 3mB3sbnsl 3nMmeesdata dgbgds a3bgo0l o6 agmol 3MmEgbydcmeb sf s73l, dobo dncos
3mmo@&n3nEsb s goMmadmb @sa3ab dndofmm 3sbybalidggdmoasba Boamdnwsb gsdmawmnbatyg, ob y3gms
Bmdsl bAsHMOL co3nbo Fgbodangdmmogdnb BofMmamyddo JmbGmmmol PBMBE3gmMbsymBs. ©aEn
ynfMowmads 936238 06L33JGHMIdNL wmmb smdmhgbagno nBgnMabo baM3zgbob gedmbfmMgdabag 4o.

4. @Mob3gdab Bodmbog3s s nbgmMmdsgns Mabigdnl dsmaznb 3971560B3700b cromdaty

3mB83sb0s BnbsbLYM ©s sMoxrnbsblynm Maligdl dsmmszlb adnb PBMMB3gmboymaace, Hm8 pMHmyma dmbogl
3Mmmom)8ydal smBmAJBs s Mma30s6 07bal sgomadumo Dafymazomn 3jegagdn. Gobsblbymn abgo
33mabbdmdl nBob Mobgl, M3 3mB3s60s 39M Tgdemadl @BIBLYIMO Fomepdymydgdal Blifmymadsl.
3m83s60s FYon3s 58mfagdL BIdmo smbodbymo 3603367mm3s60 B0bsBLYMN Mobzgdal dsMmmzaboab
©o303d0M07m 3mmoBoggob. sdob Ladgsamgdom ob PBMYB3gmymal aMdamssmnabn ©s dmimazacnsban
30656LgMmn Mol 3gdob, gasbrnliynbammdabs s moiznymmdol Mobinlb dsdbodsmyMma 33830Madab.

4.1. 130656LMmo Malbzgdo

Lozo@n@m Mmobgo - 3m83sbanb gnbsblyM 99aaJd1Y 3stmaGol gogzmals 3nMmbob gzmomgdab pefymzamn
By0mJ3gegds. y3mddsboal Bbmgngmma GHMmebBagans ©gbmBnbafMydyamas PebmyM 35myBsedn. ondes, Mabgol
dommzob Bsmgmddon, 3m83sboal Ggdmbozemo ©s dmszaMmn bam3ghagom bafxgdo ©gbmdnbafMdnmos o388
ommomdn, Mog od3nMydl 3m33s600b BgMdbmogammodsl gnmbol Myg3ol dodsmo.

bogfaodm fobze - LogMyeodm Malzo FomBmodmds 85806, GMmELsg JmbGMaggbHol AbMawsb
33 EJIOPMIdoms INLOYMIdMdLL dgndmoas GnbablyMmo sJB03000056 BPMen Bogomadal 37dgoMmads.
fMobgolb 8smozol LmMo BoamBadol fuommdnm, smbBndbnmo Mabzn Esdamos, Moash JmB3sbaal aj3l
dmmo®ngs, hmdmob dabaeznm 3MHmend&adol dnynwgs s BmababyMmgdol gofaze boads Lamsbacom
Lagmyndm abEHmMaol 9dmby 3am0abBodYb. gofhs sBobs, 3MmB3obas Gyednzae 38mEBgOL Bmmbm3bgdab
350056mAsL.  Godbodsmuta  LogMmaeodm  Mabzol OmEnemods  B0bobbyma  sJGosgdal  Lsdsmabbm
maMmydangosl g8obggae.

mog30yMmmdol Mobzo - Mabzo 0dobs, MmB 3md3s60s 39M Tadmadl 30meEgdIMIBS0S sBMH3al BocmBy
dmmbm360b 350l sEamBnisL. 3M83360s 878035 3565@nBIOL BaMmEMdsL BnBIBLYM 30emEdNMIdIOLS
©s bom3gmognm Lsgdnsbmdals BYmsE Bs3310L BmMoals, Mnmsg SMbNdBbIM Mobzl 8nbndndYg nbsMmAnBOL.

4.2. bam3gfmopnm Mabigdo

$adbmmmanymo Bosbn s nbenwabBIon - N0l om3:mabfnbrdom, MmB Bagzomd3mmendEdnb gomabne3s
domoanfnbgnsbn  20BbBgL0S, syENMIdIMOs  Lom3gfMogom 3MmEabob coomyyma gagdabdol  Maby-
BoJdmMgool Igxslgds.

Ladothn3gmmb  3obmbamadbanmdals ©s LsghmsdmMobm  LEsbesMBGadal dmobmzbgdols Lswndzgmdby,
0730mMJ03mas Imbammmebyma Laglobob Mobzob 8gxrabgds s Babo 806087858007 ay3s6s.
ImmmeEnblonl, gsbbmobzgdabs ©s LsdMPBazn  godndGommol  bymBobofaemdmdnwseb gsdmdabamy,
8767x 8960 omGBnbadnmnes, Mm3 Emynmsb bym dgnmy oxmMagd&o 30l 3ob6ds3emmdedo, 3md3560s sl @
0762700 n%y33B o dmgddgron LoGomam.

e “‘7/77@
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babmpo®m dmgdgogdab N251534362
Mganbh®onob bmdgho
bobmpotm dmgdgwgdnl 10.11.2025 6

MganbhGognolb moMomo

bobmpohm dmgdgwgdol
obobgmmgdo

bogotnybo

Lobmpatm daghmb dobodotmo

3,0060 N1
bobmpetm doghmb Hgmammbe 2 725310
Lobmpo®m dmddgmyg

0bongnyomydn bmdghn

AR

m33896¢0L mo638268g o3mmBamgdymo dmoMHadbgmab
bgmdmbBgMob odmbBagdo

bmgozm amdgsndzneo
mdoemabo, gogo-gdoggmob 3odd. N 49, 33oGhomo |, 3mM3gLo

dob 57741638558925

WA

bobm@omm Bmgdgogdobo o bobmpamm oghob Bgbobgd 0bgm®mdoyganb (3obo 999860b, dg33emab o/
30798900b Bgbobgd) Bomgdo-gowodmBagds gandwnom boge®mzgmmb Bmpomogbms 3omohnb 390-339Mwb:
www.notary.ge obgsg 8930dmoom oMI3mm Hamanmbdy: +995(32) 2 66 19 18

Logstonggenm, mbognobo, 10.11.2025.

89, Bmgpmomto bmgogm gmdyxedgowo, Gmdgol Labm®atm
dovee 0ndemymdl BolsBsmmbY: J.odowolo, 3oge-gasggersl
208%. N49 ggetoo I, gm®3. 3, dobs 1, 3v@obGy@gd
 ofrxodBol  Bobm  fmfammeneol  (osd.  19.09.1981F. /6
01025008026, M9aoLBmomgdmo  Gobsdsmmby:  mdogrolo
Bomosk 8980l J. N 77 8. 20,  By3seagmobl odwmdo B NO7786,
253980 20026, 0gsbg x°3b0830eol Lybgermdol cmdogrobol
Labgedfogm mBoggmbodgdoL BogM, LaMmgaobBGsgom N 01/143)
by dmfgmol LoBsdogoegl. 8y 3egesammbomg msmxodsbo Bobm
Bafgmmsmmo, Hm8 ob 3sbrgbl 5gdL MaMmadsbol LoBrLGIbY.
MmBgedsg ©osEILEGWM, HME X9MmgboE BEmdl obyeoly®
9Bl s bEBageymal  0emadsbol  Lodrybgl. g,
Bnsmombo bogogm gmdyxodgoeo 3s8mdgd msmxndbol bobm
fofammom@ol  byemdmfgmol  Lobsdpgowgh @ 9™
©m3dBHBo  Gomdmppgbowmo  Lydstomangd@ogo  Bdghgdol
Lol 56 ol Badgommdsl. 35 33. 1 egz.

25@sbEons LabmddGm dmdLabr®gdol bybrsnmo 105 wsto
(“baBmGsmm BmgByegdsms Bgl@angdolsmzgol Lybrar®mols @s
Lago®mggemb  Beddmonbos  3sgadobomgol  @sEagtoro
Laggoly@ol mEYBMBIdOL, 500 PdEdbEY30BgdoL figbobs s
BmBlsbryMndol gagdol @sBR3EJdOL Bglsbgd” 2011 fieol 29
©039886M0b Logemmggmal Bmsg®mmdol N507-) @s@pgbogrgdol
deybero 31 3.4-0b 06bA>E), ©EEy - 18.90 Mo, meBabdse
Lagotmggaeml Lagssbisbam gmegduol 166-9 dabgrobs @
M9a0bBmaEool  Lagsbrydo 5 oMo (s853) ©dERYBoergdol
Begbemo 39 3.1-0L 06ob85¢). LY gdEsbEOMOs 128,90 gnato.

—

bem@omoglo
Notary

Thilisi, Georgia, 10.11.2025

1, Notary Sofiko Gobejishvili at my Notary Office, located at
the address: apt. 1, block 3, quarter 1, N49 Vazha-Pshavela
Ave. Thilisi, confirm the authenticity of the signature of the
translator Nino Tsotskolauri (born on 19.09.1981, registered
at the address: Apt.20, Building 77, Mirian Mepe st. Tbilisi,
P/N 01025008026, Bachelor’s Diploma B N07786, issued on
2002 by Ivane Javakhishvili State University of Tbilisi,
registration N 01/143). I have warned the translator Nino
Tsotskolauri that she is responsible for the accuracy of the
translation and she has confirmed that she possesses the
English language properly and provides true and accurate
translation. I, Notary Sofiko Gobejishvili confirm the
authenticity of the signature of the translator Nino
Tsotskolauri and not the correctness of legal facts or validity

of the document. 35 p. 1 c.

Notary fee — 105 GEL according to Resolution N507 of the

\- Tax Code of Georgia - 5 GEL
8139/1 of the same Resolution.

/Sofiko Gobejishvili/
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