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კომპანიის მოკლე ისტორია (DAGI LLC) 

 

სამშენებლო კომპანია შპს “დაგი” (შემდგომში ,,კომპანია“) დაარსდა 2003 წელს. დაარსების 

დღიდან კომპანია მოღვაწეობს სამშენებლო სფეროში. დაარსებიდან დღემდე კომპანიას 

შესრულებული აქვს 300-ზე მეტი პროექტი საქართველოს ტერიტორიაზე. კომპანიის სამშენებლო 

პორტფელი მრავალფეროვანია და მოიცავს სამშენებლო და სარეკონსტრუქციო სამუშაოებს, -   

საოფისე და საცხოვრებელი შენობებზე, საზოგადოებრივ სივრცეების კეთილმოწყობას, 

საავტომობილო ინფრასტრუქტურულ პროექტებს, საირიგაციო და სასმელი წყლის 

ინფრასტრუქტურისმოწყობას. 

კომპანიის უმთავრესი მიზანი საქართველოს სამშენებლო ბაზარზე მყარი პოზიციების 

დამკვიდრებაა. მისი კონკურენტული უპირატესობა, რის გამოც დამკვეთი არჩევანს აკეთებს არის 

ის, რომ მისთვის მიცემული პირობა ზედმიწევნით სრულდება, ურთიერთობა მარტივი, 

კომფორტული და გამჭვირვალეა. 

კომპანიაში დასაქმებულთა საშუალო რიცხოვნობა 2018 წლისათვის 614 თანამშრომელს 

შეადგენს (2017 წელს 844 თანამშრომელი). 

კომპანიას 2012 წლიდან მინიჭებული აქვს ISO 9001:2008 სერთიფიკატი ხარისხის 

კონტროლის მენეჯმენტში ხოლო 2016 წლიდან ISO 9001:2015, 2015 წლის ოქტომბრის თვიდან  - 

OHSAS 18001:2007 სერთიფიკატი შრომის უსაფრთხოების მენეჯმენტში და 2016 წლის მარტიდან 

ISO 14001:2004 სერთიფიკატი გარემოს დაცვის მენეჯმენტში. ასევე, 2012 წლის 18 ივნისიდან 

რეგისტრირებულია სახელმწიფო შესყიდვების სააგენტოს „თეთრ სიაში". 

კომპანიის ოფისი მდებარეობს ა. ყაზბეგის გამზ. # 14, თბილისი, საქართველო. 

 

კორპორატიული სტრუქტურა და სტრატეგია 

 

კომპანიის თანამშრომლები გამოცდილი, მაღალკვალიფიციური მენეჯმენტით არის 

დაკომპლექტებული, რომელთაგან ბევრს აქვს თხუთმეტი-ოცი წლის გამოცდილება თავის 

სფეროში. კომპანიის სახელისა და რეპუტაციის გამო, შესაძლებელი გახდა თავი მოეყარა უმაღლესი 

კალიბრის მენეჯერებს და თანამშრომლებს, რომლებსაც აქვთ ადგილობრივი სამშენებლო ბიზნესის 

დიდი გამოცდილება და კარგად იცნობენ სექტორის კონკრეტულ პრობლემებს. 

სწორედ მენეჯმენტის კვალიფიკაციის შედეგია შემოსავლიანობის და მარჟების არსებული 

დონე აქტივებთან და კაპიტალთან მიმართებაში. კომპანია მუდმივად ახორციელებს ღონისძიებებს 

თანამშრომელთა სწავლებისა და კვალიფიკაციის ასამაღლებლად, შრომის უსაფრთხო და 

კომფორტული პირობების უზრუნველსაყოფად;  

კომპანია მუდმივად ცდილობს მიყვეს ტექნოლოგიურ განვითარებას და ინოვაციებს და 

სამშენებლო პროცესში გამოიყენოს თანამედროვე მასალები და ტექნოლოგიები, რაც იძლევა 

საშუალებას დამკვეთებისათვის შეთავაზებული იქნას მაქსიმალურად ოპტიმიზირებული ხარჯები 

და ტექნიკური გადაწყვეტილებები. 

ყოველწლიურად ხდება თანამშრომლების გადამზადება მათი კვალიფიკაციის ამაღლების 

მიზნით, რისი შედეგიც ამაღლებულ და ეფექტურ მწარმოებლურობაში ვლინდება. 

კომპანიის საქმიანობა მიმართული იყო მისი სტაბილურობის,  მომგებიანობის და საინვესტიციო 

მიმზიდველობის უზრუნველყოფაზე,  ასევე პარტნიორების ინტერესების დაცვაზე საქართველოს 

მოქმედი კანონმდებლობის საფუძველზე. 



 კომპანიაში დანერგილია ელექტრონული მართვის სისტემა, რამაც გაზარდა საქმიანობის 

ეფექტურობა და დაზოგა სამუშაო დრო, ხარჯები და ადამიანური რესურსი. სამშენებლო 

ობიექტებიდან ხდება მასალებისა და მომსახურების ელექტრონულად დაკვეთა, ყოველდღიური 

და ყოველთვიური რეპორტინგი. ასევე კომპანიაში ინერგება თანხის გადარიცხვის მოთხოვნის  

ელექტრონული სისტემა და ტრანსპორტისა და საწვავის მოთხოვნის ელექტრონული სისტემა. 

 კომპანიის მომსახურების შესახებ ინფორმაციის მიწოდება ხდება სხვადასხვა არხების 

(facebook, linkedin, web site და სხვა) გამოყენებით. 

კომპანიის მუშაობის პრიორიტეტი მომავალ წელსაც იქნება მისი მდგრადი განვითარების 

უზრუნველყოფა მომხმარებლისთვის მომსახურების ხარისხის გაუმჯობესების და დამატებითი 

სერვისების განვითარების ხარჯზე. 

ვვარაუდობთ, რომ მენეჯერთა ჩამოყალიბებულ ეფექტურ გუნდს და კოლექტივს გააჩნია 

საკმარისი პოტენციალი იმისათვის, რომ გადაჭრას დასახული ამოცანები მომავალ წლებში. 

შპს „დაგის“ დამფუძნებლები არიან გოგი გულორდავა (75%) და თამარ ჩხეტია (25%). 

გოგი გულორდავა ამავდროულად კომპანიის სამეთვალყურეო საბჭოს ხელმძღვანელობს, ხოლო 

თამარ ჩხეტია ადამიანური რესურსისა და საზოგადოებასთან ურთიერთობის სამსახურის 

უფროსია. 

კომპანიაში 7 დეპარტამენტია : პროექტების მართვის დეპარტამენტს, ადმინისტრაციულ 

დეპარტამენტს და მშენებლობის ზედამხედველობის დეპარტამენტს აღმასრულებელი 

დირექტორი ხელმძღვანელობს; ტექნიკურ დეპარტამენტს - ტექნიკური დირექტორი; ხოლო 

შესყიდვებისა და ლოჯისტიკის დეპარტამენტი, ფინანსური დეპარტამენტი, ტექნიკის მართვის 

დეპარტამენტი საოპერაციო დირექტორის ზედამხედველობის ქვეშაა. 

 

 

 

 

 

 

 



ძირითადი საქმიანობის მიმოხილვა 

 

 კომპანიის საქმიანობის სფერო საკმაოდ ფართოა, მისი განვითარების სტრატეგია მოიცავს 

საოფისე ფართების, საცხოვრებელი შენობების, სასტუმროების, საზოგადოებრივი პარკების, 

სტადიონების, აეროპორტის, საავტომობილო ინფრასტრუქტურის, სამელიორაციო და სასმელი   

წყლის ინფრასტრუქტურის სამშენებლო სამუშოებს. შპს „დაგის“ შესრულებული აქვს უამრავი 

ქვეყნისათვის სტრატეგიულად მნიშვნელოვანი ობიექტი. კომპანია მუშაობს როგორც სახელმწიფო 

ტენდერებზე ასევე კერძო დაკვეთებზე. საკმაოდ დიდია შპს „დაგის„  დამკვეთების ჩამონათვალი. 

კომპანიამ ნდობა მოიპოვა როგორც ადგილობრივ ბაზარზე ასევე უცხოელ დამკვეთებთან და 

დღესდღეობით კომპანიას არაერთი ინვესტირებული პროექტი აქვს შესრულებული. 

 

განვითარების გეგმები 

 

ბოლო წლებში სწრაფად იზრდება სამშენებლო ინდუსტრია, გაიზარდა სამშენებლო 

ბაზრის მოცულობა და ასევე ამ ბაზარზე მონაწილე ორგანიზაციების რაოდენობაც, შესაბამისად 

სამშენებლო ბაზარზე მყარი პოზიციების დამკვიდრებისათვის საჭიროა კომპანიის 

გრძელავადიანი სტარტეგიული განვითარების გეგმის შემუშავება. 

 

გეგმის ნაწილი მოიცავს:  

 მომსახურეობის გაყიდვების გაზრდა: 

კერძო სექტორის მიმართულებით დაკვეთების გაზრდა; 

საგზაო ინფრასტრუქტურის მშენებლობის მიმართულებით დაკვეთების გაზრდა. 

 

 დოკუმენტბრუნვის  ელექტრონული სისტემის დანერგვა: 

ორგანიზაციის საქმიანობის ეფექტურობის გაზრდა - სამუშაო დროს, ხარჯებისა და ადამიანური 

რესურსის დაზოგვა.   

 

 ორგანიზაციის მართვის სტანდარტული მეთოდის შემუშავება: 

მომსახურეობის კონკურენტული ფასის ჩამოყალიბება; 

პროექტების უმოკლეს დროში განხორციელება. 

 

 ახალი ტექნოლოგიების შესწავლა: 

საერთაშორისო ბაზრის შესწავლა - არსებული საჭიროებების გამოვლენა, საჭიროების 

შესაბამისად, ახალი ტექნოლოგიების გამოყენება და სამშენებლო მომსახურეობაში დანერგვა.  

 

 კანონმდებლობის შესაბამისად დამატებიტი კადრების გადამზადება შრომის 

უსაფრთხოებისა და სხვადასხვა სფეროში.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



საქმიანობის ფინანსური მაჩვენებლები 

 

კომპანიის 2018 წლის ძირითადი ფინანსური ძირითადი ფინანსური მაჩვენებლის 

დახასიათება შეიძლება შემდეგნაირად: 

 

ლარებში 2018 წლის 31 

დეკემბერისთვის 

დასრულებული 

პერიოდისთვის  

2017 წლის 31 

დეკემბერისთვის 

დასრულებული 

პერიოდისთვის 

  

 

ცვლილება 

შემოსავალი       24,967,555         48,019,790   -48% 

რპთ (22,024,833)  (45,020,873)  -51% 

საერთო მოგება          2,942,722            2,998,917   -2% 

ადმინისტრაციული ხარჯები (5,922,197)  (4,114,513)  44% 

სხვა გაუნაწილებელი ხარჯები (364,094)  (258,408)   41% 

საოპერაციო მოგება/(ზარალი) (3,343,569)  (1,374,004)  143% 

      

ფინანსური შემოსავლები          2,365,591            2,141,075   10% 

ფინანსური ხარჯები (628,502)  (642,263)  -2% 

ძირითადი საშუალებების გასვლიდან 

მიღებული შემოსავალი/(ზარალი)             137,657                 13,582   914% 

მოგება/(ზარალი) საკურსო 

სხვაობებიდან (132,374)  (94,386)  40% 

მოგება/(ზარალი) დაბეგვრამდე (1,601,197)                44,004   -3739% 

      

მოგების გადასახადი   -      (1,405,412)  -100% 

წმინდა მოგება/(ზარალი) (1,601,197)  (1,361,408)  18% 

 

 

კომპანიას დაგეგმილი აქვს 2019 წლიდან რეალიზაციების გაზრდის მიზნით მოახდინოს  თავისი 

საქმიანობის დივერსიფიკაცია კერძოდ:  

 აქტიური შევიდეს ინფრასტრუქტურილი პროექტებში, მონაწიეობა მიიღოს სახელმწიფოს მიერ 

გამოცხადებულ ტენდერებში, როგორიცა საგზაო და სატრანსპორტო ინფრასტუქტურების 

განვითარება. 

 განავითაროს საგზაო ინფრასტრუქტურული პროექტების განხორციელებისთვის საჭირო 

წარმოება 

 აქტიურად განავითაროს კერძო დამკვეთების მიმართულება, რომელიც მოიცავს ინდივიდულ  

და კორპორატიულ მშენებლობებს.  

 2018 წლის  დეკემბრიდან კომპანიას მოგებული აქვს  9 ახალი  ტენდერი  საერთო 

ღირებულებით 84 582 407 ლარი, რომლების  საშუალო მარჟიანობა  ჩვენი გათვლებით 

შეადგენს 7 % 

კომპანია ასევე ახარციელებს ტექნოლოგიურგ გადაიარაღების რომელიც მოიცავ აღრიცხვის და 

მონიტორინგის პროცედურების ავტიმატიზაციას/ოპტიმიზაციას უახლესი ტექნოლოგიების  

დანერგვის ხარჯზე.  აღნიშნულის შედეგად შემცირდება მომსახურების გაწევის პროცესი და 

მომსახურების თვითღირებულება 

 

 

 



კომპანიის აქტივების სტრუქტურის და დინამიკის ანალიზი შემდეგ მონაცემებზე დაყრდნობით: 

 

ლარებში 

 

2018 წლის 

31 

დეკემბერი  

2017 წლის 

31 

დეკემბერი  

 

 

ცვლილება 

აქტივები       

გრძელვადიანი აქტივები       

ძირითადი საშუალებები  3,293,375  3,909,522  -16% 

სარგებლობის უფლება  787,301  905,140  -13% 

არამატერიალური აქტივები  12,731  14,493  -12% 

გაცემული სესხები  17,799,804  17,163,918  4% 

  21,893,211  21,993,073  0% 

მიმდინარე აქტივები       

მარაგები  1,690,427  3,124,675  -46% 

გაცემული სესხები  1,539,530  -  100% 

სავაჭრო მოთხოვნები  16,202,765  16,765,557  -3% 

ნაღდი ფული და საბანკო დეპოზიტები  1,026,831  1,177,011  -13% 

  20,459,553  21,067,243  -3% 

       

სულ აქტივები  42,352,764  43,060,316  -2% 

საკუთარი კაპიტალი და ვალდებულებები       

საკუთარი კაპიტალი და რეზერვები       

დაგროვილი მოგება  234,738  234,738  -85% 

  234,738  234,738  -85% 

გრძელვადიანი ვალდებულებები       

მიღებული სესხები  786,923  309,084  155% 

სალიზინგო ვალდებულება  288,255  533,237  -46% 

  1,075,178  842,321  28% 

მოკლევადიანი ვალდებულებები       

სავაჭრო ვალდებულებები  36,914,043  35,242,246  5% 

მიღებული სესხები  3,705,687  4,318,032  -14% 

სალიზინგო ვალდებულება  247,269  238,333  4% 

საშემოსავლო გადასახადი  244,996  244,995  0% 

საშემოსავლო გადასახადის გარდა სხვა 

გადასახადები 
 1,599,011  1,939,651  -18% 

  42,711,006  41,983,257  2% 

       

სულ კაპიტალი და ვალდებულებები  42,352,764  43,060,316  -2% 



კომპანიას დაგეგმილი აქვს 2018 წლიდან გაზარდოს ისეთი გრძელვადიანი აქტივებნის წილი 

საწარმოში რომლებიც განკუთვნილია ინფრასტრუქტურული პროექტიების მოსახურებისთვის. 

დაგეგმილია ასფალტის  წარმოების დანადგარების  და თვითმცლელითა ავტოტრანსპორის შეძენა. 

ასვევე მიმდინარეობს ტექნოლოგიური გადაიარაღების პროცესი, რომლიიც ასევე ზრდის 

კომპანიის არამატარიალურ  აქტივებს. 

ასევე დაგეგმილია  კომპანიის მიერ გაცემული სესხები მნიშვნელოვანი შემცირება.   

 

 

კომპანიამ 2016 წლიდან დანერგა მარაგების კონტროლის მექანიზმები, რამაც გამოიწვია 

ოპტიმიზაცია საწყობებში არსებული მარაგის რაოდენობის და 2017 წელს კომპანიის საბრუნავი 

აქტივები შემცირდა 20%-ით რაც ძირითადად სწორედ მარაგების შემცირების ხარჯზე მოხდა. 

კომპანიას 2017 წელს დანარგა მარაგების მართვის ახალი სტანდარტი რამაც გამოიწვია 

შესყიდვების ოპტიმიზაცია, აღნიშნულმა კომპანიას საშუალება მისცა საგრძნობლად შეემცირებინა 

მიმდინარე აქტივების კერძოდ  მარაგები. 

2018 წლინდა კომპანია აქტურად იყენებს საბანკო გარანტიის მომსახურების სერვის რაც სავაჭრო 

მოთხოვნების შემცირების საშუალებას იძლევა.   

 

საქმიანობის ძირითადი არაფინანსური მაჩვენებლები 

 

გარემოს დაცვა 

 

კომპანია განსაკუთრებულ ყურადღებას ანიჭებს გარემოს დაცვის მენეჯმენტს, როგორც 

მოგახსენეთ, 2015 წელს კომპანიას მინიჭებული აქვს ISO 14001:2004 სერთიფიკატი გარემოს დაცვის 

მენეჯმენტში. კომპანიაში მუდმივად იწარმოება გარემოს დაცვის მონიტორინგი, ასევე სამშენებლო 

ობიექტის დაწყებისას დგება ნარჩენების მართვის გეგმა. სამშენებლო ობიექტზე მოწყობილია 

დროებითი ნაგავსაყრელი სახიფათო და არასახიფათო ნარჩენებისათვის, განთავსებულია 

სპეციალური დახურული კონტეინერი საყოფაცხოვრებო ნარჩენებისათვის. სამშენებლო მასალისა 

და ნარჩენების ტრანსპორტირებისას გამოიყენება მანქანის სპეციალური საფარი. სამშენებლო 

ტერიტორიაზე ხელმისაწვდომია საწვავისა და საპოხი მასალების დაღვრის სალიკვიდაციო 

ნაკრები, ხდება ტემპერატურის, ჰაერის მოძრაობის სიჩქარის, ვიბრაციის, ხმაურის, მტვრის და სხვა 

ფაქტორების ლაბორატორიული გაზომვა საქართველოს კანონმდებლობით გათვალისწინებული 

პერიოდულობით. კომპანიას აქვს შიდა აუდიტის სამსახური, რომელიც გარკვეული 

პერიოდულობით ამოწმებს და ავსებს კითხვარს სამშენებლო ობიექტებზე გარემოს დაცვის 

გასაუმჯობესებლად. 

 

შრომის უსაფრთხოება 

 

 შპს „დაგიში“ მნიშვნელოვანი როლი ენიჭება შრომის უსაფრთხოების მენეჯმენტს. 

კომპანიას მინიჭებული აქვს  OHSAS 18001:2007 სერთიფიკატი შრომის უსაფრთხოების 

მენეჯმენტში. სამშენებლო ობიექტებზე ტარდება ყოველთვიური მონიტორინგი. ასევე ობიექტზე 

მუდმივად იმყოფება შრომის უსაფრთხოებისა და გარემოს დაცვის მენეჯერი, რომელიც 

მეთვალყურეობას უწევს  შრომის უსაფრთხოებისათვის აუცილებელი ღონისძიებების გატარებას, 

ყოველდღიურ რეჟიმში მუშა-პერსონალს უტარებს ინსტრუქტაჟს, ატარებს მათ აღრიცხვიანობას. 

სამშენებლო ობიექტები არჭურვილია პირველადი დახმარების სამედიცინო ნაკრებით, 

სერთიფიცირებული ცეცხლმაქრებით. ობიექტს აქვს საევაკუაციო გასასვლელი. სამშენებლო 

მოედანზე განთავსებულია სტანდარტული  გამაფრთხილებელი საინფორმაციო ნიშნები. 

პერსონალი აღჭურვილია დამცავი მოწყობილობით (ჩაფხუტი, დამცავი ფეხსაცმელი, ხმის 

დამცავი, თვალების დამცავი, რესპირატორები, ხელთათმანები, სიმარლეზე მუშაობის დროს 

სპეციალური აღჭურვილობა, უსაფრთხოების ჟილეტი ამრეკლი ზოლით). კომპანიამ მოახდინა 

შრომის უსაფრთხოების მენეჯერების გადამზადება საქართველოს კანონმდებლობის შესაბამისად.  

 

საკადრო პოლიტიკა 

 

შპს „დაგი“ განსაკუთრებულ ყურადღებას ანიჭებს საკადრო პოლიტიკას, კომპანიისათვის 

მნიშვნელოვანია კვალიფიცირებული კადრების ყოლა, შესაბამისად მუდმივად ხდება კადრების 



გადამზადება თანამედროვე ტექნოლოგიებში. ახალი კადრის აყვანა ხდება გასაუბრების გზით, 

გარკვეული გამოსაცდელი ვადით. კომპანია დიდ მნიშვნელობას ანიჭებს ახალი თაობის 

დასაქმებასა და აღზრდას, ამ მიზნით კომპანის გაფორმებული აქვს მემორანდუმი საინჟინრო 

ფაკულტეტებთან ახალი კადრის მოზიდვის მიზნით. 

კვლევებისა და განვითარების სფეროში ჩატარებული ღონისძიებების მიმოხილვა 

საქმიანობის სპეციფიკიდან გამომდინარე, 2018  წელს კომპანიას კვლევებისა და 

განვითარების სფეროში დამატებით ღონისძიებები არ ჩაუტარებია. 

 

კომპანიის  საქმიანობასთან  დაკავშირებული  რისკის  ძირითადი  ფაქტორების  აღწერილობა 

საქმიანობის ძირითადი სფერო არის სამშენებლო-სარეკონსტრუქციო სამუშაოები. 

საქმიანობაში შესაძლო რისკებს, რომლებმაც შესაძლებელია ზეგავლენა მოახდინოს საზოგადოების 

საქმიანობაზე, წარმოადგენს: 

 

დარგობრივი რისკები 

დარგობრივ რისკებს შეიძლება მიეკუთვნოს ქვეყანაში 2019 წლიდან ძალაშიშემავალი 

საოფისე და საცხოვრებელი შენობების შესახებ რეგულაციები, რაც მნიშვნელოვნად აძვირებს 

მშენებლობას. დარგობრივი რისკების თავიდან ასაცილებლად კომპანია  

მუდმივად აკონტროლებს სახელმწიფო რეგულაციების შესაძლო შეცვლის საკითხს, რაც 

გამოიხატება სხვადასხვა ასოციაციებთან თანამშრომლობით და ასევე სახელმწიფოს მხრიდან 

დასმული კონკრეტული პრობლებური საკითხების განხილვის პროცესში აქტიური მონაწილეობის 

მიღებით.  

 

ქვეყნის და რეგიონალური რისკები. 

ქვეყანასა და რეგიონთან დაკავშირებულ რისკებს მიეკუთვნება რისკები, რომლებიც 

დაკავშირებულია საქართველოს კანონმდებლობის, საგადასახადო პოლიტიკის შეცვლასთან. 

საანგარიშო პერიოდში საგადასახადო კანონმდებლობაში ცვლილებას, რომელმაც კომპანიის 

ფინანსურ მდგომარეობაზე ჰქონდა ზეგავლენა, წარმოადგენს საქართველოს საგადასახადო 

კოდექსის ცვლილება, რომლის თანახმად კომპანია იბეგრება მოგების გადასახადით 

დივიდენდების სახით მოგების განაწილების შემთხვევაში და ცვლილება, რომლის თანახმადაც 

კომპანია იბეგრება დამატებული ღირბულების გადასახადით მიღებული ავანსიდან. 

რეგიონში დღეს არსებობს შესაძლო საომარ კონფლიქტებთან, საგანგებო 

მდგომარეობის გამოცხადებასა და გაფიცვებთან დაკავშირებული რისკები და 

ფინანსურ/სავალუტო კრიზისშია მთლიანად რეგიონი.  

 

ფინანსური რისკები.  

თავისი საქმიანობის პროცესში კომპანია ექვემდებარება ფინანსური რისკის სხვადასხვა 

ფაქტორებს, უცხოური ვალუტის კურსის, საპროცენტო განაკვეთების ცვლილების ზეგავლენის, 

საკრედიტო ხელშეკრულებების პირობების დაუცველობის, გადახდისუნარიანობის და ფინანსური 

მდგრადობის რისკის ჩათვლით. 

 

ინფლაცია და სავალუტოკურსი. 

კომპანია ექვემდებარება სავალუტო რისკს შესყიდვებსა და კრედიტებთან დაკავშირებით, 

რომლებიც გამოხატული ალარისაგან განსხვავებულ ვალუტაში. კომპანია არ ახორციელებს 



სავალუტო რისკისადმი დაქვემდებარების დაზღვევას, თუმცა მუდმივად აკვირდება ქვეყანაში 

უცხოური ვალუტის კურსის ცვლილებებს. მენეჯმენტი მომავალში გასაფორმებელ 

ხელშეკრულებებს ეცდება განიხილოს ძირითადად უცხოურ ვალუტაში , რაც გამორიცხავს 

უცხოური ვალუტის კურსის ცვლილებით მიღებულ ზარალს. 

 

საპროცენტო განაკვეთების ცვლილებასთან დაკავშირებული რისკები.  

შემოსავალი და საოპერაციო ნაღდი ფულადი სახსრების მოძრაობა, არსებითად, არ არის 

დამოკიდებული საბაზრო საპროცენტო განაკვეთების ცვლილებებზე. საზოგადოება ექვემდებარება 

საპროცენტო განაკვეთის რისკს საპროცენტო განაკვეთის მქონე გრძელვადიანი კრედიტების 

საბაზრო ღირებულების მერყეობის გამო. 

 

კომპანიას გააჩნია ფინანსური სამსახური/დეპარტამენტი –სტრუქტურული დანაყოფი, 

რომლის ძირითადი მოვალეობაა ბიუჯეტის კოორდინირება, მის დაგეგმვაში მონაწილეობის 

მიღება, აღრიცხვის წარმოება,  ხარჯებისა და შემოსავლების ბიუჯეტით გათვალისწინებულ 

პარამეტრებთან შესაბამისობის კონტროლი. იგი ანგარიშვალდებულია ხელი შეუწყოს ფინანსური 

მართვისა და კონტროლის პრინციპების დანერგვას.  

ამასთან, კომპანიის ფინანსური სამსახური/დეპარტამენტი ხელმძღვანელებისგან მიღებული 

შესაბამისი ინფორმაციის საფუძველზე, ამზადებს ფინანსური მართვისა და კონტროლის ანგარიშს, 

რომელიც წარედგინება დამფუძნებლებს, თითოულ ხელმძღვანელს და დირექტორს; 

 

ფინანსური რისკების მართვისა და კონტროლის ფარგლებში ანგარიშგების ჩამოყალიბების 

მიზანია დაწესებულების ხელმძღვანელობისათვის სანდო და დროული ინფორმაციის მიწოდება, 

როგორც ცალკეული კომპანიის ბიუჯეტის შესრულებისა და შედეგიანობის, ისე კომპანიის 

ფინანსური მართვისა და კონტროლის დანერგვის და არსებული მდგომარეობის შესახებ, რის 

საფუძველზეც შესაძლებელია ფინანსური და საოპერაციო შედეგების დროული და ეფექტიანი 

ანალიზი, ასევე აღნიშნული ინსტრუქციის პრაქტიკაში დანერგვის ხელშეწყობა, ხარვეზების 

დროული იდენტიფიცირება, აღმოფხვრა და არსებული სისტემის მუდმივი სრულყოფა. ფინანსური 

რისკების მართვისა და კონტროლის ანგარიშგების პროცესი ხორციელდება:ანგარიშგების, 

ბიუჯეტთან მისი შედარების, ნაღდი ფულის მოძრაობის და ლიკვიდურობის ანალიზი უმაღლეს 

მენეჯმენტთან, რომელიც თავის მხრივ, ახდენს შედეგებიდან გამომდინარე ოპტიმალური 

გადაწყვეტილებების  მიღებას.  

ანგარიშგება ხორციელდება შემდეგი პერიოდულობით: 

ა)     ყოველკვირეულად (მიმდინარე გაყიდვების და ნაღდი ფულის მოძრაობის ანალიზი) 

ბ)   ყოველთვიურად (თვის ფინანსური ანგარიშგების, ბიუჯეტთან შედარების, გაყიდვების, ფულის 

მოძრაობის დასაპროგნოზო ოპერაციების ანალიზი) 

გ) კვარტალურად (პერსპექტივების ანალიზი, სვოთანალიზი, მიმდინარე კოეფიციენტების, 

ბრუნვადობის ანალიზი და ბიუჯეტის შესრულებასთან დაკავშირებული პერსპექტივების და 

რისკების ანალიზი); 

დ)  წლიურად (მომდევნო წლის ბიუჯეტის შედგენა, გასული წლის დეტალური ანალიზი, ახალი 

მიზნების ჩამოყალიბება და მოცემული მიზნების მიღწევის გეგმის შედგენა). 

აღნიშნული სახით ფინანსური რისკების მართვის პოლიტიკა საშუალებას იძლევა 

უმოკლეს დროში აღმოჩენილი იქნას ფინანსური რისკები ანდა ბიზნესის პერიოდული რყევები 

დაგეგმილ ბიუჯეტთან მიმართებაში. მოცემული გარემოებების დადგენის შემდეგ მიღებული 



გადაწყვეტილებების და ამ გადაწყვეტილებების შესრულებაზე სისტემატიური ანგარიშგების 

წარდგენით კომპანია ეფექტურად ოპერირებს ბიუჯეტით დასახული მიზნების და შედეგების 

მისაღწევად. 

  

საკრედიტო ხელშეკრულებების პირობებთან დაკავშირებული რისკები. 

საზოგადოების ხელმძღვანელობას მიაჩნია, რომ საკრედიტო ხელშეკრულებების 

პირობების დარღვევის რისკი მომავალში ნაკლებად სავარაუდოა.  

 

გადახდისუნარიანობის და ფინანსური მდგრადობის დაკარგვასთან დაკავშირებული რისკები.  

გადახდისუნარიანობის და ფინანსური მდგრადობის დაკარგვის რისკის ძირითად 

ფაქტორს, რომელიც ზეგავლენას ახდენს კოპანიის ლიკვიდურობაზე წარმოადგენს გარე 

კრედიტორების, პარტნიორების და სხვა კონტრაგენტების წინაშე კომპანიის მიერ თავისი 

ვალდებულებების შესრულების შესაძლებლობის არარსებობა. საბრუნავი კაპიტალის დეფიციტი 

იწვევს საოპერაციო ხარჯების ზრდას და საზოგადოების საოპერაციო მოგების შემცირებას. 

 

სამართლებრივი რისკები.  

სამართლებრივი რისკები შეიძლება წარმოიქმნას საგადასახადო სფეროში, სავალუტო და 

საბაჟო კანონმდებლობაში სახელმწიფო რეგულირების ცვლილების შედეგად. 

 

ლიკვიდურობის და ფულადი ნაკადების რისკი 

 

ლიკვიდურობის რისკის მართვის სათანადო პრაქტიკა გულისხმობს საკმარისი ფულადი 

სახსრების შენარჩუნებას და ფინანსირებას ხელმისაწვდომი საკრედიტო რესურსების საჭირო 

მოცულობით უზრუნველყოფას. კომპანიის მოკლევადიანი ვალდებულებების ძირითად ნაწილს 

წარმოადგენს ვალდებულებები დაკავშირებული მხარეების წინაშე. ხელმძღვანელობის აზრით, ეს 

კომპანიას აძლევს საკმარის მოქნილობას მათი დაფარვის ვადებთან დაკავშირებით, რაც 

უზრუნველყოფს მისი ბიზნესის ადეკვატურ ლიკვიდურობას გრძელვადიან პერსპექტივაში. 

 

კომპანია მიმდინარე პერიოდში ძირითადად საკრედიტო ვალდებულებების ნაწილში 

იყენებს მოკლევადიან დაფინანსებებს, რომლის მიზნობრიობაც წარმოადგენს საბრუნავი 

საშუალებების, უმეტესად მარაგების შეძენა. საკრედიტო ლიკვიდურობა პირდაპირ კავშირშია 

მოცემული საბრუნავი საშუალებების რეალიზაციასთან, რაც გულისხმობს იმას, რომ საკრედიტო 

ვალდებულებების დაფარვის წყარო არის ამავე კრედიტით შეძენილი მარაგებისგან სამშენებლო 

პროექტების რეალიზაცია. ხელშეკრულებით გამყარებულ ნაწილში როგორც წესი ფულის 

ლიკვიდურობის რისკი ფაქტიურად არ არსებობს.  

 

კომპანია შემოსავალს იღებს სამშენებლო ხელშეკრულებებიდან ავანსებს და შემდეგ 

პრეიოდულად შესრულებულ სამუშაოებზე შესაბამის დადასტურებულ ანაზღაურებებს, რაც 

ნაღდი ფულის ბრუნვის რისკს ზრდის.  

მაჩვენებლები გაანგარიშებულია ფასს სტანდარტების შესაბამისად ანგარიშგების 

მონაცემების თანახმად. კომპანიის აუდიტორის შპს „გრანთ თორთონ“-ის მიერ გაცემულია 

აუდიტორული დასკვნა კომპანიის 2017 წლის ფინანსურ ანგარიშგებაზე. 

 

მიხეილ შარანგია  გელა ხიზანიშვილი 

დირექტორი  ფინანსური დირექტორი 

 

30 სექტემბერი, 2019 წელი 
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To the shareholder of DAGI LLC 

Qualified Opinion 

We have audited the accompanying financial statements of Dagi LLC (the “Company”), which comprise the 

statement of financial position as of 31 December 2018, and the statement of profit or loss and other 

comprehensive income, statement of changes in equity and statement of cash flows for the year then ended, 

and notes to the financial statements, including a summary of significant accounting policies. 

In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion section 

of our report, the accompanying financial statements give a true and fair view of the financial position of the 

Company as of 31 December 2018, and of its financial performance and its cash flows for the year then ended 

in accordance with International Financial Reporting Standards (“IFRSs”). 

Basis for Qualified Opinion 

The Company has loans issued to two related parties with total amount of Georgian lari 19,339,334. As 

mentioned in note 6 to the financial statements these related parties are Mr. Gulordava, the Company’s owner 

and head of supervisory board and Muzeumi LLC, an entity wholly owned by Mr. Gulordava. Loan receivable 

from Mr. Gulordava as of 31 December, 2018 is Georgian lari 18,573,140 and loan receivable from Muzeumi 

LLC for the same date amounts to Georgian lari 766,194. Financial statements show that balances of these 

loans issued are significantly increasing year over year – increase from 2016 to 2017 it is Georgian lari 3.6 

million and from 2017 to 2018 it is Georgian lari 2.2 million. Loans are unsecured and according to contract 

terms both – the principal and interest amounts are repayable at the maturity dates which are 1 May 2022 and 

30 September 2025 respectively. We were not able to obtain sufficient relevant audit evidence regarding 

recoverability of these amounts. Any impairment adjustment to the carrying amount of loans issued would also 

have relevant impact on the statement of profit and loss and on the amount of accumulated profit reported in 

the statement of financial position.  

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our responsibilities 

under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 

Statements section of our report. We are independent of the Company in accordance with the International Ethics 

Standards Board for Accountants’ Code of Ethics for Professional Accountants (the “IESBA Code”) together with 

the ethical requirements that are relevant to our audit of the financial statements in Georgia, and we have fulfilled 

our other ethical responsibilities in accordance with those ethical requirements. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion. 

Report on other legal and regulatory requirements  

Management is responsible for the Management Reporting which they prepared and signed on 30 September, 

2019. The Management Reporting comprises the information about the activities of the Company, risk analysis, 

future plans and other matters as required by the Law of Georgia on Accounting, Reporting and Auditing.  

In connection with our audit of the financial statements, our responsibility is to read the Management Reporting 

identified above and, in doing so, consider whether the other information is materially inconsistent with the 

Independent auditor’s 
report 
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financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated 

and to present relevant report. 

In addition, our responsibility is to express an opinion whether the Management Reporting is prepared in 

accordance with the requirements of the Law of Georgia on Accounting, Reporting and Auditing and includes 

all required information.  

If, based on the work we have performed, we conclude that there is a material misstatement in the 

Management Reporting, we are required to report that fact and the substance of misstatement. We have 

nothing to report in this regard. 

Based on the work we have performed, in our opinion, in all material respects: 

 the information given in the Management Reporting for the financial year for which the financial 

statements are prepared is consistent with the financial statements; and 

 the Management Reporting is prepared in accordance with the requirements of the Law of Georgia on 

Accounting, Reporting and Auditing and includes all the information required by the Law. 

Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance 

with IFRSs, and for such internal control as management determines is necessary to enable the preparation of 

financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue 

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 

of accounting unless management either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 

Company’s internal control. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management. 
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 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 

cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 

financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may 

cause the Company to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, 

and whether the financial statements represent the underlying transactions and events in a manner that 

achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

 

 

 

 

Vakhtang Tsabadze 

Managing Partner 

Ketevan Ghambashidze 

Engagement Partner 

 

September 30, 2019
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In Georgian lari 
Note  

As of 31 
December 2018   

As of 31 
December 2017  

Assets      

Non-current assets      

Property and equipment 4   3,293,375    3,909,522  

Right of use assets 5   787,301    905,140  

Intangible assets    12,731    14,493  

Loans issued 6   17,799,804    17,163,918  

    21,893,211    21,993,073  

Current assets      

Inventories 7   1,690,427    3,124,675  

Loans issued 6   1,539,530    -    

Trade and other receivables 8   16,202,765    16,765,557  

Cash and bank balances 9   1,026,831    1,177,011  

    20,459,553    21,067,243  

      

Total assets    42,352,764    43,060,316  

  

Statement of financial position 
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In Georgian lari 
Note  

As of 31 
December 2018  

As of 31 
December 2017  

Equity and liabilities      

Capital and reserves      

Accumulated profit/(loss)    (1,433,420)   234,738  

    (1,433,420)   234,738  

Non-current liabilities      

Loans and borrowings 10   786,923    309,084  

Obligations under finance lease 11   288,255    533,237  

    1,075,178    842,321  

Current liabilities      

Trade and other payables 12   36,914,043    35,242,246  

Loans and borrowings 10   3,705,687    4,318,032  

Obligations under finance lease 11   247,269    238,333  

Income tax payable    244,996    244,995  

Tax payable other than income tax    1,599,011    1,939,651  

    42,711,006    41,983,257  

      

Total equity and liabilities    42,352,764    43,060,316  

 

The financial statements were approved on September 30, 2019 by: 

 

 

 

Mikheil Sharangia Gela Khizanishvili 

Director Financial Director 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The statement of financial position is to be read in conjunction with the notes to and forming part of the financial statements 
set out on pages 11 to 38. 
 

Statement of financial position 
(continued) 
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In Georgian lari 
Note  

Year ended 31 
December 2018  

Year ended 31 
December 2017 

Revenue 13   24,967,555    48,019,790  

Cost of sales 14   (22,071,762)   (45,020,873) 

Gross profit    2,895,793    2,998,917  

      

Other income 15   184,586   13,582  

Administrative expenses 16   (5,922,197)   (4,114,513) 

Other expenses    (364,094)   (258,408) 

Results from operating activities    (3,205,912)   (1,360,422) 

      

Finance income 17   2,365,591    2,141,075  

Finance costs 17   (628,502)   (642,263) 

Other financial items  18   (132,374)   (94,386) 

Profit/(loss) before income tax    (1,601,197)   44,004  

      

Income tax expense 19   -      (1,405,412) 

Loss for the year    (1,601,197)   (1,361,408) 

      

Other comprehensive income   -  - 

      

Total comprehensive loss for the year    (1,601,197)   (1,361,408) 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The statement of profit or loss and other comprehensive income is to be read in conjunction with the notes to and forming 
part of the financial statements set out on pages 11 to 38. 

Statement of profit or loss and 
other comprehensive income 
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In Georgian lari 
 

Accumulated 
profit/(loss)  Total 

as of 1 January 2017   1,596,146    1,596,146  

Loss for the year   (1,361,408)   (1,361,408) 

as of 31 December 2017   234,738    234,738  

Adjustment from the adoption of IFRS 9   (66,961)   (66,961) 

as of 1 January 2018   167,777    167,777  

Loss for the year   (1,601,197)   (1,601,197) 

as of 31 December 2018   (1,433,420)   (1,433,420) 

 

The initial application of IFRS 9 has led to an adjustment in retained earnings of Georgian lari (66,961). 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The statement of changes in equity is to be read in conjunction with the notes to and forming part of the financial statements 
set out on pages 11 to 38. 

Statement of changes in equity 
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In Georgian lari Year ended 31 
December 2018  

Year ended 31 
December 2017 

Cash flows from operating activities    

Cash received from customers under construction contract  34,852,291    58,722,951  

Cash paid to suppliers  (28,662,426)   (43,402,607) 

Personnel costs paid  (2,455,983)   (3,814,158) 

Other payments  (15,959)   (364,475) 

Interest paid  (672,272)   (584,761) 

Taxes paid other than on income tax  (2,351,617)   (8,215,222) 

Net cash from operating activities  694,034    2,341,728  

    

Cash flows from investing activities    

Payments for property and equipment  (15,560)   (204,918) 

Proceeds from disposal of property and equipment  83,012    61,900  

Loans issued  (1,411,968)   (4,661,102) 

Loans recovered  1,585,296    3,166,695  

Net cash from/(used in) investing activities  240,780    (1,637,425) 

    

Cash flows from financing activities    

Proceeds from borrowing  569,802    1,350,189  

Repayment of borrowing  (1,159,694)   (1,108,928) 

Repayment of lease obligations  (425,649)   (390,905) 

Net cash used in financing activities  (1,015,541)   (149,644) 

    

Net increase/(decrease) in cash and cash equivalents  (80,728)   554,659  

Foreign exchange effect on cash  (4,857)   (25,273) 

Cash and cash equivalents at the beginning of the year  1,112,416    583,030  

Cash and cash equivalents at the end of the year (refer to note 
26) 

 1,026,831    1,112,416  

 

 

 

 

 

 

 

 

 

 

 

 

The statement of cash flows is to be read in conjunction with the notes to and forming part of the financial statements set out 

on pages 11 to 38. 

Statement of cash flows 
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1 Nature of operations and general information 

Construction company DAGI LLC (the “Company”) which is a limited liability company, was established in 2003 

and from the day of the establishment until now it carrying out construction-renovation-reconstruction work with 

complete quality control. The Company’s sphere of business is quite wide. From the day of establishment until 

now the Company has completed over 300 projects on the territory of Georgia. Taking into consideration the 

existent experience, the company’s further development strategy contains construction work that has to do with 

office spaces, living buildings, community parks, automobile infrastructure, irrigation engineering and drinking 

water infrastructure. 

The Company is controlled by Gogi Gulordava, citizen of Georgia, which owns 75% of the Company’s equity. 

The other 25% are held by Tamar Chkhetia, the citizen of Georgia. 

The average number of employees of the Company during 2018 was 857 employees (2017: 844 employees). 

The registered address of DAGI LLC is: 29, Kazbegi str. Tbilisi, Georgia 

2 Basis of preparation 

2.1 Statement of compliance 

The financial statements have been prepared in accordance with International Financial Reporting Standards 

(“IFRSs”) as issued by the International Accounting Standards Board (“IASB”). They have been prepared under 

the assumption that the Company operates on a going concern basis. 

In 2018 the Company has adopted new guidance for accounting for financial instruments (refer to note 2.5). This 

guidance was applied using the transitional relief allowing the entity not to restate prior periods. Differences 

arising from the adoption of IFRS 9 in relation to classification, measurement, and impairment are recognized in 

retained earnings. 

2.2 Basis of measurement 

The financial statements have been prepared on the historical cost basis with the exception of certain financial 

instruments that are stated at present discounted value of future cash flows. 

2.3 Functional and presentation currency 

The national currency of Georgia is the Georgian lari (“lari”), which is the Company’s functional currency, since 

this currency best reflects the economic substance of the underlying events and transactions of the Company. 

These financial statements are presented in Georgian lari (unless otherwise stated), since management believes 

that this currency is more useful for the users of these financial statements. All financial information presented in 

Georgian lari has been rounded to the nearest lari. 

2.4 Use of estimates and judgment 

The preparation of financial statements in conformity with IFRSs requires management to make critical 

accounting estimates and assumptions that affect the reported amounts of assets and liabilities at the date of the 

financial statements and the reported amounts of revenues and expenses during the reporting period. Significant 

areas involving a higher degree of judgment or complexity, or areas where assumptions and estimates are 

significant to the financial statements are disclosed in note 21.1 to the financial statements. Although these 

estimates are based on management’s best knowledge of current events and actions, actual results ultimately 

may differ from those estimates and the original estimates and assumptions will be modified as appropriate in 

the year in which circumstances change. 

Notes to the financial statements 
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2.5 Adoption of new and revised standards 

In the current year the Company has adopted all of the new and revised Standards and Interpretations issued by 

the International Accounting Standards Board (the “IASB”) and International Financial Reporting Interpretations 

Committee (the “IFRIC”) of the IASB that are relevant to its operations and effective for annual reporting periods 

beginning on 1 January 2018. 

The nature and the effect of these changes are disclosed below. Although these new standards and amendments 

are applied for the first time in 2018, except IFRS 15 and IFRS 16, these two standards are adopted early in 

2016, they did not have a material impact on the annual financial statements of the Company.  

New and revised standards and interpretations that are effective for annual periods 
beginning on or after 1 January 2018 

Amendments to IAS 40 Investment Property: Transfers of Investment Property 

The amendments clarify that transfers to, or from, investment property can only be made if there has been a 

change in use that is supported by evidence. A change in use occurs when the property meets, or ceases to 

meet, the definition of investment property. A change in intention alone is not sufficient to support a transfer. The 

amendment has no effect on the Company’s financial statements. 

IFRS 9 Financial Instruments 

IFRS 9 replaces IAS 39 Financial Instruments: Recognition and Measurement. The new standard introduces 

extensive changes to IAS 39’s guidance on the classification and measurement of financial assets and introduces 

a new “expected credit loss” model for the impairment of financial assets. IFRS 9 also provides new guidance on 

the application of hedge accounting. 

The adoption of IFRS 9 has impacted the following areas: 

 the impairment of financial assets applying the expected credit loss model. This affects the Company’s trade 

receivables and investments in debt-type assets measured at amortized cost. For contract assets arising from 

IFRS 15 and trade receivables, the Company applies a simplified model of recognizing lifetime expected 

credit losses as these items do not have a significant financing component (refer to note 23b)). 

 measurement of investments in equity instruments of other entities - under IAS 39 investments in equity 

instruments that do not have a quoted market price in an active market, and whose fair value cannot be 

reliably measured, should not be measured at fair value, while IFRS 9 requires all investments in equity 

instruments to be measured at fair value. 

When adopting IFRS 9, the Company has applied transitional relief and opted not to restate prior periods. 

Differences arising from the adoption of IFRS 9 in relation to classification, measurement and impairment are 

recognized in retained earnings. 

On the date of initial application, 1 January 2018, the financial instruments of the Company were reclassified as 

follows: 

In Georgian lari Measurement category  Carrying amount 

 
Original IAS 
39 category  

IFRS 9 
category  

Closing balance 
31.12.2017  

(IAS 39)  
Adoption of 

IFRS 9  

Opening 
balance 

01.01.2018 
(IFRS 9) 

Non-current financial                        
assets 

   
 

     

Loans granted Loans and 
receivables 
(amortized 
cost) 

 Amortized cost 

 

17,163,918  -  17,163,918 

     17,163,918  -  17,163,918 
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In Georgian lari Measurement category  Carrying amount 

 
Original IAS 
39 category  

IFRS 9 
category  

Closing balance 
31.12.2017  

(IAS 39)  
Adoption of 

IFRS 9  

Opening 
balance 

01.01.2018 
(IFRS 9) 

 

 

   

 

     

Current financial assets          

Trade and other    
receivables 

Loans and 
receivables 
(amortized 
cost) 

 Amortized cost 

 

10,521,853  (66,961)  10,454,892 

Cash and cash equivalents Loans and 
receivables 
(amortized 
cost) 

 Amortized cost 

 

1,177,011  -  1,177,011 

     11,698,864  (66,961)  11,631,902 

          

Total financial asset 
balances 

   
 28,862,782  (66,961)  28,795,820 

 

Reconciliation of statement of financial position balances from IAS 39 to IFRS 9 at 1 January 2018: 

In Georgian lari          

 

IAS 39 
carrying 
amount 

31.12.2017  
Reclassi-

fication  
Remea-

surement  

IFRS 9 
carrying 
amount 

01.01.2018  

Retained 
earnings 

effect 

Amortized cost (including 
held to maturity in 
IAS 39) 

28,862,782  -  (66,961)  28,795,820  (66,961) 

          

Total financial asset 
balances, 
reclassification and 
premeasurement at 1 
January 2018 

28,862,782  -  (66,961)  28,795,820  (66,961) 

 

IFRS 15 Revenue from Contracts with Customers 

IFRS 15 and related Clarifications to IFRS 15 (hereafter referred to as "IFRS 15") replace IAS 18 Revenue, IAS 

11 Construction Contracts, and several revenue-related Interpretations. 

The new Standard has been applied retrospectively. Adoption of IFRS 15 had no effect on the opening 

accumulated profits/(loss) of the Company. 

For more details about accounting for revenue and the impact of adoption of the new standard please refer to 

note 3.13. 

IFRS 16 Leases 

IFRS 16 presents new requirements and amendments to the accounting of leases. IFRS 16 will require lessees 

to account for leases “on-balance sheet” by recognizing a “right-of-use” asset and a lease liability. 

IFRS 16 also: 

 changes the definition of a lease; 

 sets requirements on how to account for the asset and liability, including complexities such as non-lease 

elements, variable lease payments and option periods; 

 provides exemptions for short-term leases and leases of low value assets; 
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 changes the accounting for sale and leaseback arrangements; 

 largely retains IAS 17’s approach to lessor accounting; 

 introduces new disclosure requirements. 

IFRS 16 is effective for annual periods beginning on or after 1 January 2019. Early application is permitted. The 

Company has early adopted the IFRS 16 In these financial statements. For more details about accounting for 

leases and the impact of adoption of the new standard please refer to note 3.5. 

IFRIC 22 Foreign Currency Transactions and Advance Consideration 

IFRIC 22 looks at what exchange rate to use for translation when payments are made or received in advance of 

the related asset, expense or income. 

IFRIC 22 addresses this issue by clarifying that the date of the transaction for the purpose of determining the 

exchange rate to use on initial recognition of the related asset, expense or income (or part of it) is the date on 

which the Company initially recognizes the non-monetary asset or non-monetary liability arising from the payment 

or receipt of advance consideration.  

If there are multiple payments or receipts in advance, the Company shall determine a date of the transaction for 

each payment or receipt of advance consideration. For more details about accounting for leases refer to note 

Error! Reference source not found.. 

Standards, amendments and interpretations to existing standards that are not yet 
effective and have not been adopted early by the Company 

At the date of authorization of these financial statements, certain new standards, amendments and interpretations 

to existing standards have been published by the IASB but are not yet effective, and have not been adopted early 

by the Company. 

Management anticipates that all of the relevant pronouncements will be adopted in the Company’s accounting 

policies for the first period beginning after the effective date of the pronouncement. Information on new standards, 

amendments and interpretations that are expected to be relevant to the Company’s financial statements is 

provided below. Certain other new standards and interpretations have been issued but are not expected to have 

a material impact on the Company’s financial statements. 

Amendments to IFRS 9: Prepayment Features with Negative Compensation  

Under IFRS 9, a debt instrument can be measured at amortized cost or at fair value through other comprehensive 

income, provided that the contractual cash flows are "solely payments of principal and interest on the principal 

amount outstanding" (the SPPI criterion) and the instrument is held within the appropriate business model for 

that classification. The amendments to IFRS 9 clarify that a financial asset passes the SPPI criterion regardless 

of the event or circumstance that causes the early termination of the contract and irrespective of which party pays 

or receives reasonable compensation for the early termination of the contract.  

The amendments should be applied retrospectively and are effective from 1 January 2019, with earlier application 

permitted. The Company’s management have not yet assessed the impact of these amendments on these 

financial statements. 

3 Significant accounting policies 

3.1 Foreign currencies 

Foreign currency transactions 

In preparing the financial statements, transactions in currencies other than the functional currency are recorded 

at the rates of exchange defined by the National Bank of Georgia prevailing on the dates of the transactions. At 

each reporting date, monetary items denominated in foreign currencies are retranslated at the rates defined by 

the National Bank of Georgia prevailing on the reporting date, which is 2.6766 lari for 1 US dollar and 3.0701 lari 

for 1 euro as of 31 December 2018 (31 December 2017: 2.5922 lari for 1 US dollar, 3.1044 lari for 1 euro). Non-

monetary items are not retranslated and are measured at historic cost (translated using the exchange rates at 

the transaction date), except for non-monetary items carried at fair value that are denominated in foreign 

currencies which are retranslated at the rates prevailing on the date when the fair value was determined. 
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3.2 Property and equipment 

Property and equipment are stated at cost less accumulated depreciation and any accumulated impairment 

losses. Cost comprises purchase price including import duties and non-refundable purchase taxes and other 

directly attributable costs. When an item of property and equipment comprises major components having different 

useful lives, they are accounted for as separate items of property and equipment. 

The gain or loss arising on the disposal or retirement of an item of property and equipment is determined as the 

difference between the sales proceeds and the carrying amount of the asset and is recognized in profit or loss. 

Expenditure to replace a component of an item of property and equipment that is accounted for separately is 

capitalized with the carrying amount of the component being written off. Other subsequent expenditure is 

capitalized if future economic benefits will arise from the expenditure. All other expenditure, including repair and 

maintenance, is recognized in profit or loss as incurred. 

Depreciation is charged to profit or loss or is added to the cost of other asset on a reducing balance basis over 

the estimated useful lives of the individual assets. Depreciation commences when assets are available for use. 

The estimated useful lives are as follows: 

Buildings and constructions  20 years 

Machinery and heavy equipment  5-10 years 

Furniture and office equipment  5-10 years 

Vehicles and fittings  5-10 years 

Other  5 years 

 

As no finite useful life for land can be determined, related carrying amounts are not depreciated. 

3.3 Intangible assets 

Intangible assets, which are acquired by the Company and which have finite useful lives, are stated at cost less 

accumulated amortization and impairment losses. 

Amortization is charged to profit or loss or is added to the cost of other asset on a straight line basis over the 

estimated useful lives of the intangible assets, which is estimated at 5 years for soft wares. 

3.4 Impairment of property and equipment and intangible assets 

Assets that have an indefinite useful life are not subject to amortization and are tested annually for impairment. 

Assets that are subject to amortization are reviewed for impairment whenever events or changes in 

circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognized for 

the amount by which the asset’s carrying amount exceeds its recoverable amount. 

Recoverable amount is the higher of net selling price and value in use. If the recoverable amount of an asset or 

cash-generating unit is estimated to be less than its carrying amount, the carrying amount of the asset or cash-

generating unit is reduced to its recoverable amount. Impairment losses are recognized as an expense 

immediately, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is 

treated as a revaluation decrease. 

Where an impairment loss subsequently reverses, the carrying amount of the asset or cash-generating unit is 

increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not 

exceed the carrying amount that would have been determined had no impairment loss recognized for the asset 

or cash-generating unit in prior years. A reversal of an impairment loss is recognized as income immediately, 

unless the relevant asset is carried at a revalued amount, in which case any reversal of impairment loss is treated 

as a revaluation increase. 

3.5 Leases 

The Company leases various machinery, equipment, vehicles and office premises. Rental contracts are typically 

made for fixed periods of 2 to 10 years but may have extension options as described further in this note. Lease 
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terms are negotiated on an individual basis and contain a wide range of different terms and conditions. The lease 

agreements do not impose any covenants, but leased assets may not be used as security for borrowing purposes.  

Leases are recognised as a right-of-use asset and a corresponding liability at the date at which the leased asset 

is available for use by the Company. Each lease payment is allocated between the liability and finance cost. The 

finance cost is charged to profit or loss over the lease period so as to produce a constant periodic rate of interest 

on the remaining balance of the liability for each period.  

The right-of-use asset is depreciated over the shorter of the asset's useful life and the lease term on a straight-

line basis.  

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities 

include the net present value of the following lease payments:  

 fixed payments (including in-substance fixed payments), less any lease incentives receivable  

 variable lease payment that are based on an index or a rate  

 amounts expected to be payable by the lessee under residual value guarantees  

 the exercise price of a purchase option if the lessee is reasonably certain to exercise that option, and  

 payments of penalties for terminating the lease, if the lease term reflects the lessee exercising that 

option.  

The lease payments are discounted using the interest rate implicit in the lease, if that rate can be determined, 

or the Company’s incremental borrowing rate.  

Right-of-use assets are measured at cost comprising the following:  

 the amount of the initial measurement of lease liability  

 any lease payments made at or before the commencement date less any lease incentives received  

 any initial direct costs, and  

 restoration costs.  

Payments associated with short-term leases and leases of low-value assets are recognised on a straight-line 

basis as an expense in profit or loss. Short-term leases are leases with a lease term of 12 months or less. Low-

value assets comprise IT-equipment and small items of office furniture.  

Variable lease payments  

The Company has no lease with variable lease payments.  

Extension and termination options  

Extension and termination options may be included in lease contracts. Normally, the extension and termination 

options are exercisable only by the Company and not by the respective lessor.  

Critical judgements in determining the lease term  

In determining the lease term, management considers all facts and circumstances that create an economic 

incentive to exercise an extension option, or not exercise a termination option. Extension options (or periods after 

termination options) are only included in the lease term if the lease is reasonably certain to be extended (or not 

terminated). The assessment is reviewed if a significant event or a significant change in circumstances occurs 

which affects this assessment and that is within the control of the lessee. 

3.6 Inventories 

Inventories are assets held for sale in the ordinary course of business or in the form of materials or supplies to 

be consumed in the production process or in the rendering of services. Items such as spare parts, stand-by 

equipment and servicing equipment are also recognized as inventories unless they meet the definition of property 

and equipment.  

Inventories are stated at the lower of cost and net realizable value. Net realizable value is the estimated selling 

price in the ordinary course of business, less the estimated costs of completion and selling expenses. The cost 
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of inventories is based on the first-in first out principle and includes expenditure incurred in acquiring the 

inventories and bringing them to their existing location and condition. 

3.7 Financial instruments 

Recognition and derecognition 

Financial assets and financial liabilities are recognized when the Company becomes a part to the contractual 

provisions of the financial instrument. 

Financial assets are derecognized when the contractual rights to the cash flows from the financial asset expire, 

or when the financial asset and all substantial risks and rewards are transferred. 

Financial liabilities are derecognized when they are extinguished, discharged, cancelled or expire. 

Classification and initial measurement of financial assets 

Except for those trade receivables that do not contain a significant financing component and are measured at 

the transaction price in accordance with IFRS 15, all financial assets are initially measured at fair value adjusted 

for transaction costs (where applicable). 

Financial assets, other than those designated and effective as hedging instruments, are classified into the 

following categories: 

 amortized cost 

 fair value through profit or loss (FVTPL) 

 fair value through other comprehensive income (FVOCI). 

In the periods presented the Company does not have any financial assets categorized as FVOCI. 

The classification is determined by both: 

 the Company's business model for managing the financial asset 

 the contractual cash flow characteristics of the financial asset. 

All income and expenses relating to financial assets that are recognized in profit or loss are presented within 

finance costs, finance income or other financial items, except for impairment of trade receivables which is 

presented within other expenses. A summary of the Company's financial assets by category is given in note 22.2. 

Subsequent measurement of financial assets 

Financial assets at amortized cost 

Financial assets are measured at amortized cost if the assets meet the following conditions (and are not 

designated as FVTPL): 

 they are held within a business model whose objective is to hold the financial assets and collect its contractual 

cash flows 

 the contractual terms of the financial assets give rise to cash flows that are solely payments of principal and 

interest on the principal amount outstanding 

After initial recognition, these are measured at amortized cost using the effective interest method. Discounting is 

omitted where the effect of discounting is immaterial. The Company’s cash and cash equivalents, trade and most 

other receivables fall into this category of financial instruments. 

Financial assets at fair value through profit or loss (FVTPL) 

Financial assets that are held within a different business model other than "hold to collect" or "hold to collect and 

sell" are categorized at fair value through profit and loss. Further, irrespective of business model financial assets 

whose contractual cash flows are not solely payments of principal and interest are accounted for at FVTPL. All 

derivative financial instruments fall into this category, except for those designated and effective as hedging 

instruments, for which the hedge accounting requirements apply (see below). 
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Assets in this category are measured at fair value with gains or losses recognized in profit or loss. The fair values 

of financial assets in this category are determined by reference to active market transactions or using a valuation 

technique where no active market exists. 

Impairment of financial assets 

IFRS 9’s impairment requirements use more forward-looking information to recognize expected credit losses – 

the "expected credit loss (ECL) model". This replaces IAS 39’s "incurred loss model". Instruments within the 

scope of the new requirements included loans and other debt-type financial assets measured at amortized cost 

and FVOCI, trade receivables, contract assets recognized and measured under IFRS 15 and loan commitments 

and some financial guarantee contracts (for the issuer) that are not measured at fair value through profit or loss. 

Recognition of credit losses is no longer dependent on the Company first identifying a credit loss event. Instead 

the Company considers a broader range of information when assessing credit risk and measuring expected credit 

losses, including past events, current conditions, reasonable and supportable forecasts that affect the expected 

collectability of the future cash flows of the instrument. 

In applying this forward-looking approach, a distinction is made between: 

 financial instruments that have not deteriorated significantly in credit quality since initial recognition or that 

have low credit risk ("Stage 1") and 

 financial instruments that have deteriorated significantly in credit quality since initial recognition and whose 

credit risk is not low ("Stage 2"). 

"Stage 3" would cover financial assets that have objective evidence of impairment at the reporting date. 

"12-month expected credit losses" are recognized for the first category while "lifetime expected credit losses" are 

recognized for the second category. 

Measurement of the expected credit losses is determined by a probability-weighted estimate of credit losses over 

the expected life of the financial instrument. 

Previous financial asset impairment under IAS 39 

In the prior year, the impairment of trade receivables was based on the incurred loss model. Individually 

significant receivables were considered for impairment when they were past due or when other objective 

evidence was received that a specific counterparty will default. Receivables that were not considered to be 

individually impaired were reviewed for impairment in groups, which are determined by reference to the industry 

and region of the counterparty and other shared credit risk characteristics. The impairment loss estimate was 

then based on recent historical counterparty default rates for each identified group. 

Trade and other receivables and contract assets 

The Company makes use of a simplified approach in accounting for trade and other receivables as well as 

contract assets and records the loss allowance as lifetime expected credit losses. These are the expected 

shortfalls in contractual cash flows, considering the potential for default at any point during the life of the financial 

instrument. In calculating, the Company uses its historical experience, external indicators and forward-looking 

information to calculate the expected credit losses using a provision matrix. 

The Company assess impairment of trade receivables on a collective basis as they possess shared credit risk 

characteristics they have been grouped based on the days past due. Refer to Note 23 (b) for a detailed analysis 

of how the impairment requirements of IFRS 9 are applied. 

Classification and measurement of financial liabilities 

As the accounting for financial liabilities remains largely the same under IFRS 9 compared to IAS 39, the 

Company’s financial liabilities were not impacted by the adoption of IFRS 9. However, for completeness, the 

accounting policy is disclosed below. 

The Company's financial liabilities include loans and borrowings and trade and other payables. A summary of 

the Company's financial liabilities by category is given in note 22.2.  
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Loans and borrowings 

Loans and borrowings are recognized initially at fair value, net of issuance costs associated with the borrowing. 

The difference between fair value and nominal value is recognized in profit or loss, except when the borrowing 

was received from the owners. In this instance the difference between fair value and nominal value is recognized 

in equity as additional capital. Subsequent to initial recognition, loans and borrowings are stated at amortized 

cost with any difference between cost and redemption value recognized in profit or loss over the period of the 

borrowings on an effective interest basis. Interest and other costs incurred in connection with borrowings are 

expensed as incurred as part of finance expenses, except for the borrowing costs that are directly attributable to 

the acquisition, construction or production of a qualifying asset, which are capitalized as part of that asset. 

Trade and other payables 

Trade and other payables are stated at fair value and subsequently stated at amortized cost. 

3.8 Cash and cash equivalents 

Cash and bank balances comprise bank accounts. 

For the purpose of the statement of cash flows, cash equivalents are short-term, highly liquid investments that 

are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in 

value. Cash equivalents are held for the purpose of meeting short-term cash commitments rather than for 

investment or other purposes. The Company classifies investments as a cash equivalent if it is readily convertible 

to a known amount of cash and is subject to an insignificant risk of changes in value. 

3.9 Equity 

The Company has no charter capital. Accumulated profit includes all current and prior periods’ retained profits. 

Dividends are recognized as a liability in the period in which they are declared. 

3.10 Provisions 

A provision is recognized in the statement of financial position when the Company has a legal or constructive 

obligation as a result of past event, and it is probable that an outflow of economic benefits will be required to 

settle the obligation. If the effect is material, provisions are determined by discounting the expected future cash 

flows at a pre-tax rate that reflects current market assessments of the time value of money and, where 

appropriate, the risks specific to the liability. 

The Company has a warranty policy, under which it promises customers to repair certain types of damage to 

constructions completed. The amount of warranty provision is calculated taking into consideration historical 

experience of the Company and expected warranty services for construction contracts being on warranty. The 

company’s management determines the percentage of warranty costs from total construction contract amounts, 

and it equals to 2,5 %.   

3.11 Income tax 

Current tax is the expected tax payable/(recoverable) on the taxable income/(loss) for the year, using tax rates 

enacted or substantially enacted at the reporting date, and any adjustment to tax payable in respect of previous 

years. 

Changes in corporate income tax effective from January 1, 2017 

Effective 1 January 2017, there are significant amendments to the Tax Code of Georgia, related to introduction 

of a new model for corporate income taxation.  

The new model (the “Estonian model of corporate taxation”) implies zero corporate tax rate on retained earnings 

and a 15% corporate tax rate on distributed earnings, compared to the previous model of 15% tax rate charged 

to the company’s profit before tax, regardless of profit retention or distribution. As a result of changes, starting 1 

January 2017 companies will pay corporate income tax on earnings distribution (profit distributed to shareholders 

as dividends) and on individual transactions that may be considered as indirect distribution of earnings (benefits, 
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gifts, payments, non-arm’s length cross-border transactions with related parties, expenses not related to 

economic activities, etc).  

The corporate income tax arising from distribution of dividends is recognized as an expense in the period when 

dividends are declared, regardless of the actual payment date or the period for which dividends are distributed. 

The tax rate is 15/85 of the amount of net distribution. 

For tax payable on any dividends declared and paid in 2017 and later, from earnings accumulated prior to 2016, 

tax credit is available for corporate income tax paid on undistributed earnings under the previous model.   

According to the amended concept of corporate income taxation, there will be no temporary differences between 

the carrying amounts of assets and liabilities in the statement of financial position and their tax bases.  Therefore, 

deferred tax assets and liabilities, as defined in IAS 12 Income Taxes, are not formed subsequent to 1 January 

2017. 

3.12 Employee benefits 

Short-term employee benefits are benefits expected to be settled wholly before twelve months after the end of 

the annual reporting period in which the employees render the related services and include wages, salaries and 

bonuses. 

The expected cost of bonus payments is recognized when and only when the Company has a present legal or 

constructive obligation to make such payments as a result of past events and a reliable estimate of the obligation 

can be made. 

A present obligation exists when, and only when, the entity has no realistic alternative but to make the payments. 

3.13 Revenue 

The company generates revenue from construction services. 

Revenue is recognized at an amount that reflects the consideration to which an entity expects to be entitled in 

exchange for transferring goods or services to a customer. 

The Company accounts for a contract with a customer only when all of the following criteria are met: 

(a) the parties to the contract have approved the contract (in writing, orally or in accordance with other 

customary business practices) and are committed to perform their respective obligations; 

(b) the Company can identify each party's rights regarding the goods or services to be transferred; 

(c) the Company can identify the payment terms for the goods or services to be transferred; 

(d) the contract has commercial substance (i.e. the risk, timing or amount of the entity's future cash flows is 

expected to change as a result of the contract); and 

(e) it is probable that the Company will collect the consideration to which it will be entitled in exchange for the 

goods or services that will be transferred to the customer. In evaluating whether collectability of an amount 

of consideration is probable, the Company considers only the customer's ability and intention to pay that 

amount of consideration when it is due. The amount of consideration to which the Company will be entitled 

may be less than the price stated in the contract if the consideration is variable because the Company may 

offer the customer a price concession.   

A contract is an agreement between two or more parties that creates enforceable rights and obligations. 

Enforceability of the rights and obligations in a contract is a matter of law. The Company consider different 

aspects of the contracts, including adopted practices and processes in determining whether and when an 

agreement with a customer creates enforceable rights and obligations. Contract does not exist if each party to 

the contract has the unilateral enforceable right to terminate a wholly unperformed contract without compensating 

the other party (or parties).  

Combination of contracts 

The Company combines two or more contracts entered into at or near the same time with the same customer (or 

related parties of the customer) and accounts for the contracts as a single contract if one or more of the following 

criteria are met: 
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(a) the contracts are negotiated as a package with a single commercial objective; 

(b) the amount of consideration to be paid in one contract depends on the price or performance of the other 

contract; or 

(c) the goods or services promised in the contracts (or some goods or services promised in each of the 

contracts) are a single performance obligation. 

Contract modifications 

A contract modification is a change in the scope or price (or both) of a contract that is approved by the parties to 

the contract. A contract modification exists when the parties to a contract approve a modification that either 

creates new or changes existing enforceable rights and obligations of the parties to the contract. The Company 

accounts for a contract modification as a separate contract if both of the following conditions are present: 

(a) the scope of the contract increases because of the addition of promised goods or services that are 

distinct; and 

(b) the price of the contract increases by an amount of consideration that reflects the Company's stand-

alone selling prices of the additional promised goods or services and any appropriate adjustments to 

that price to reflect the circumstances of the particular contract. 

Identifying performance obligations 

At contract inception, the Company assesses the goods or services promised in a contract with a customer and 

identifies as a performance obligation each promise to transfer to the customer either: 

(a) a good or service (or a bundle of goods or services) that is distinct; or 

(b) a series of distinct goods or services that are substantially the same and that have the same pattern of 

transfer to the customer. 

Promises in contracts with customers 

A contract with a customer generally explicitly states the goods or services that an entity promises to transfer to 

a customer. Performance obligations do not include activities that an entity must undertake to fulfil a contract 

unless those activities transfer a good or service to a customer. 

Satisfaction of performance obligations 

The Company recognises revenue when (or as) the Company satisfies a performance obligation by transferring 

a promised good or service (ie an asset) to a customer. An asset is transferred when (or as) the customer obtains 

control of that asset. 

Performance obligations satisfied over time 

An entity transfers control of a good or service over time and, therefore, satisfies a performance obligation and 

recognises revenue over time, if one of the following criteria is met: 

(a) the customer simultaneously receives and consumes the benefits provided by the entity's performance 

as the entity performs; 

(b) the Company's performance creates or enhances an asset (for example, work in progress) that the 

customer controls as the asset is created or enhanced; or 

(c) the Company's performance does not create an asset with an alternative use to the Company and the 

entity has an enforceable right to payment for performance completed to date. 

Measuring progress towards complete satisfaction of a performance obligation 

For each performance obligation satisfied over time, the Company recognises revenue over time by measuring 

the progress towards complete satisfaction of that performance obligation. The objective when measuring 

progress is to depict the Company's performance in transferring control of goods or services promised to a 

customer (ie the satisfaction of an entity's performance obligation). 

The Company recognises revenue for a performance obligation satisfied over time only if the Company can 

reasonably measure its progress towards complete satisfaction of the performance obligation.  

In some circumstances (for example, in the early stages of a contract), the Company may not be able to 

reasonably measure the outcome of a performance obligation, but the Company expects to recover the costs 
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incurred in satisfying the performance obligation. In those circumstances, the Company recognises revenue only 

to the extent of the costs incurred until such time that it can reasonably measure the outcome of the performance 

obligation. 

Performance obligations satisfied at a point in time 

If a performance obligation is not satisfied over time as described in the above paragraph, the Company satisfies 

the performance obligation at a point in time. To determine the point in time at which a customer obtains control 

of a promised asset and the Company satisfies a performance obligation, the Company considers the 

requirements and indicators of the transfer of control. 

Measurement 

When (or as) a performance obligation is satisfied, the Company recognise as revenue the amount of the 

transaction price (which excludes estimates of variable consideration that are constrained) that is allocated to 

that performance obligation. 

Determining the transaction price 

The Company considers the terms of the contract and its customary business practices to determine the 

transaction price. The transaction price is the amount of consideration to which the Company expects to be 

entitled in exchange for transferring promised goods or services to a customer, excluding amounts collected on 

behalf of third parties (for example, some sales taxes). The consideration promised in a contract with a customer 

may include fixed amounts, variable amounts, or both. 

When determining the transaction price, the Company considers the effects of all of the following: 

(a) variable consideration; 

(b) constraining estimates of variable consideration; 

(c) the existence of a significant financing component in the contract; 

(d) non-cash consideration; and 

(e) consideration payable to a customer. 

Variable consideration 

If the consideration promised in a contract includes a variable amount, the Company estimates the amount of 

consideration to which the entity will be entitled in exchange for transferring the promised goods or services to a 

customer. 

At the end of each reporting period, the Company updates  the estimated transaction price (including updating 

its assessment of whether an estimate of variable consideration is constrained) to represent faithfully the 

circumstances present at the end of the reporting period and the changes in circumstances during the reporting 

period. 

The existence of a significant financing component in the contract 

When there is a significant financing component in the contract the Company presents the effects of financing 

(interest revenue or interest expense) separately from revenue from contracts with customers in the statement 

of comprehensive income. Interest revenue or interest expense is recognised only to the extent that a contract 

asset (or receivable) or a contract liability is recognised in accounting for a contract with a customer. 

Allocating the transaction price to performance obligations 

Transaction price is allocated to each performance obligation so that the allocated amount depicts the amount of 

consideration to which the entity expects to be entitled in exchange for transferring the promised goods or 

services to the customer. 

Changes in the transaction price 

If after contract inception, the transaction price changes, the Company allocates changes to the performance 

obligations in the contract on the same basis as at contract inception. Consequently, the Company does not 

reallocate the transaction price to reflect changes in stand-alone selling prices after contract inception. Amounts 

allocated to a satisfied performance obligation are recognised as revenue, or as a reduction of revenue, in the 

period in which the transaction price changes. 
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Contract costs 

Incremental costs of obtaining a contract 

The Company recognises as an asset the incremental costs of obtaining a contract with a customer if the 

Company expects to recover those costs. Costs to obtain a contract that would have been incurred regardless 

of whether the contract was obtained shall be recognised as an expense when incurred, unless those costs are 

explicitly chargeable to the customer regardless of whether the contract is obtained. 

Costs to fulfil a contract 

The Company recognises an asset from the costs incurred to fulfil a contract only if those costs meet all of the 

following criteria: 

(a) the costs relate directly to a contract or to an anticipated contract that the Company can specifically 

identify (for example, costs relating to services to be provided under renewal of an existing contract or 

costs of designing an asset to be transferred under a specific contract that has not yet been approved);  

(b) the costs generate or enhance resources of the Company that will be used in satisfying (or in continuing 

to satisfy) performance obligations in the future; and 

(c) the costs are expected to be recovered. 

Costs that relate directly to a contract (or a specific anticipated contract) include any of the following: 

(a) direct labour (for example, salaries and wages of employees who provide the promised services directly 

to the customer); 

(b) direct materials (for example, supplies used in providing the promised services to a customer); 

(c) allocations of costs that relate directly to the contract or to contract activities (for example, costs of 

contract management and supervision, insurance and depreciation of tools, equipment and right-of-use 

assets used in fulfilling the contract); 

(d) costs that are explicitly chargeable to the customer under the contract; and 

(e) other costs that are incurred only because an entity entered into the contract (for example, payments to 

subcontractors). 

The following costs are recognised as expenses when incurred: 

(a) general and administrative costs (unless those costs are explicitly chargeable to the customer under 

the contract, in which case an entity shall evaluate those costs in accordance with paragraph 97); 

(b) costs of wasted materials, labour or other resources to fulfil the contract that were not reflected in the 

price of the contract; 

(c) costs that relate to satisfied performance obligations (or partially satisfied performance obligations) in 

the contract (ie costs that relate to past performance); and 

(d) costs for which an entity cannot distinguish whether the costs relate to unsatisfied performance 

obligations or to satisfied performance obligations (or partially satisfied performance obligations). 

Amortisation and impairment 

An asset recognised in accordance with the above paragraphs is amortised on a systematic basis that is 

consistent with the transfer to the customer of the goods or services to which the asset relates. The Company 

updates the amortisation to reflect a significant change in the Company's expected timing of transfer to the 

customer of the goods or services to which the asset relates. Such a change is accounted for as a change in 

accounting estimate in accordance with IAS 8. 

The Company recognises an impairment loss in profit or loss to the extent that the carrying amount of an asset 

exceeds the remaining amount of consideration that the Company expects to receive in exchange for the goods 

or services to which the asset relates; less the costs that relate directly to providing those goods or services and 

that have not been recognised as expenses.  



 

 

 DAGI LLC  
Financial Statements 
 31 December 2018 24 

4 Property and equipment 

In Georgian lari 

Land  

Buildings and 
constructions  

Machinery and 
heavy 

equipment  

Furniture and 
office 

equipment  

Vehicles and 
fittings  Other  Total 

Cost              

as of 1 January 2017 299,200  381,600  2,985,348  213,585  395,626  67,205  4,342,564 

Additions -  37,818  234,102  24,068  66,112  25,087  387,187 

Disposals -  -  (130,543)  (7,119)  (95,328)  -  (232,990) 

Reclassification from right of use 
asset -  -  1,440,557  -  -  -  1,440,557 

as of 31 December 2017 299,200  419,418  4,529,464  230,534  366,410  92,292  5,937,318 

Additions -  -  11,186  7,294  25,634  944  45,058 

Disposals -  -  (83,524)  -  -  -  (83,524) 

as of 31 December 2018 299,200  419,418  4,457,126  237,828  392,044  93,236  5,898,852 

              

Accumulated depreciation and 
impairment 

             

as of 1 January 2017 -  122,582  697,913  117,716  199,082  16,299  1,153,592 

Charge for the year -  21,950  428,805  35,885  57,836  25,413  569,889 

Eliminated on disposal -  -  (83,522)  (2,161)  (69,804)  -  (155,487) 

Reclassification from right of use 
asset -  -  459,802  -  -  -  459,802 

as of 31 December 2017 -  144,532  1,502,998  151,440  187,114  41,712  2,027,796 

Charge for the year -  24,752  457,633  32,141  57,022  16,680  588,228 

Eliminated on disposal -  -  (10,547)  -  -  -  (10,547) 

as of 31 December 2018 -  169,284  1,950,084  183,581  244,136  58,392  2,605,477 

              

Carrying amount              

as of 31 December 2017  299,200  274,886  3,026,466  79,094  179,296  50,580  3,909,522 

as of 31 December 2018 299,200  250,134  2,507,042  54,247  147,908  34,844  3,293,375 
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Property and equipment of the Company at the carrying amount of Georgian lari 2,507,042 have been pledged 

as a security for loans and borrowings as of 31 December 2018 (31 December 2017: Georgian lari 1,794,009) 

(refer to note 10). 

Depreciation expense Georgian lari 95,513 (2017: Georgian lari 139,198) has been charged to cost of sales for 

the year ended 31 December 2018 (refer to note 14).  

5 Right of use assets 

In Georgian lari Machinery  Office space  Total 

Cost      

as of 1 January 2017 2,040,729  458,191  2,498,920 

Additions 767,100  -  767,100 

Disposals (640,530)  -  (640,530) 

Reclassification to property and equipment (1,440,557)  -  (1,440,557) 

as of 31 December 2017 726,741  458,191  1,184,932 

Additions -  -  - 

disposals -  -  - 

as of 31 December 2018 726,741  458,191  1,184,932 

      

Accumulated depreciation      

as of 1 January 2017 575,672  192,848  768,520 

Charge for the year 67,451  49,769  117,220 

Eliminated on disposal (146,146)  -  (146,146) 

Reclassification to property and equipment (459,802)  -  (459,802) 

as of 31 December 2017 37,175  242,617  279,792 

Charge for the year 49,769  68,070  117,839 

as of 31 December 2018 86,944  310,687  397,631 

      

Carrying amount      

as of 31 December 2017 689,566  215,574  905,140 

as of 31 December 2018 639,797  147,504  787,301 

 

Depreciation expense Georgian lari 67,189 (2017: Georgian lari 97,920) has been charged to cost of sales for 

the year ended 31 December 2018 (refer to note 14). 

The assets leased include various equipment, special machinery and trucks with one to two years of lease 

term. The company has also rented an office with the term of 10 years. 

6 Loans issued 
 
 

In Georgian lari Interest 

rate  Maturity  

As of 31 

December 2018  

As of 31 

December 2017 

Gogi Gulordava 20%  1-May-22   18,573,140    15,705,345  

Muzeumi LLC 20%  30-Sep-25   766,194    1,458,573  

Total      19,339,334    17,163,918  
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In Georgian lari 
As of 31 

December 2018  

As of 31 

December 2017 

Non-current portion of loans   issued  17,799,804  
 

 17,163,918  

Current portion of loans issued  1,539,530  
 

 -    

Total 19,339,334 
 

17,163,918 

Borrowers are related parties to the Company – Mr. Gulordava is the Company’s owner and head of 

supervisory board and Muzeumi LLC is an entity wholly owned by Mr. Gulordava. Loans are unsecured and 

according to contract terms both – the principal and interest amounts are repayable at the maturity date. The 

management believes the loans are not impaired. See also note 21.2 for more details. 

7 Inventories 

In Georgian lari As of 31 
December 2018  

As of 31 
December 2017 

Raw materials  1,240,038    2,800,692  

Work-in-progress  432,573    258,545  

Finished goods  17,816    65,438  

  1,690,427    3,124,675  

Inventories of the Company at amount of Georgian lari 1,690,427 have been pledged as a security for loans and 

borrowings as of 31 December 2018 (31 December 2017: Georgian lari 2,800,692) (refer to note 10). 

8 Trade and other receivables 

 In Georgian lari As of 31 
December 2018   

As of 31 
December 2017 

Financial assets    

Trade receivables  12,738,287    10,964,920  

    

Allowance for impairment of receivables  (4,094,692)   (1,141,212) 

Net trade receivables  8,643,595    9,823,708  

    

Contract receivable  394,499    698,145  

Due from employees  2,925,711    3,484,965  

Advances and prepayments  4,238,960    2,758,739  

  16,202,765    16,765,557  

 

All amounts are short-term. The net carrying value of trade receivables is considered a reasonable approximation 

of fair value. 

The average credit period on sales of goods and services is 234 days in 2018. No interest is charged on the 

trade receivables.  

All of the Company’s trade and other receivables in the comparative periods have been reviewed for indicators 

of impairment. The impaired trade receivables are mostly due from customers in the business-to-business market 

that are experiencing financial difficulties. 

Note 23 (b) includes disclosures relating to the credit risk exposures and analysis relating to the allowance for 

expected credit losses. The above comparative for impairment provisions refers to the IAS 39 measurement 

basis which applied an incurred loss model, whereas the current year applies IFRS 9 which is an expected loss 

model. 

Refer to note 23 (a) for the currencies in which the trade and other receivables are denominated. 
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9 Cash and bank balances  

In Georgian lari As of 31 
December 2018   

As of 31 
December 2017 

Bank accounts  4,659    2,104  

Restricted cash  1,022,172    1,174,907  

  1,026,831    1,177,011  

Refer to note 23 (a) for the currencies in which the cash and bank balances are denominated. 

Restricted cash represents amounts used as a guarantee for certain large construction contracts according to 

the requirements of certain clients. 

10 Loans and borrowings 

In Georgian lari Current  Non-current 

 

As of 31 
December 

2018  

As of 31 
December 

2017  

As of 31 
December 

2018  

As of 31 
December 

2017 

Secured bank borrowings  2,996,951    3,832,730    440,338    -    

Unsecured borrowings from 
individuals and other companies  708,736    420,707    346,585    309,084  

Bank overdraft  -      64,595    -      -    

  3,705,687    4,318,032    786,923    309,084  

Current bank borrowings mature in 2019 and bear a weighted average interest rate of 11% annually (2017: 12% 

annually). Non-current bank borrowings mature in 2021 and bear a weighted average interest rate of 11% 

annually. Loans and borrowings are secured by property and equipment and raw materials (refer to notes 4 and 

7). Bank borrowings are also secured by movable and immovable properties of individuals. The fair values of 

loans and borrowings equal their carrying amount, as the impact of discounting is not significant. 

11 Lease obligations 

The Company’s heavy equipment, machinery and office space are held under lease arrangements. As of 31 

December 2018, the net carrying amount of the right of use assets is Georgian lari 787,301 (31 December 2017: 

Georgian lari 905,140). 

Future minimum lease payments at the end of each reporting period were as follows: 

In Georgian lari Minimum lease payments 

 As of 31 
December 2018  

As of 31 
December 2017 

Within one year    

Lease payments  295,597    315,454  

Finance charges  (48,328)   (77,121) 

  247,269    238,333  

In second to fifth years inclusive    

Lease payments  319,641    615,241  

Finance charges  (31,386)   (82,004) 

  288,255    533,237  

Net present value  535,524    771,570  
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The lease agreement for heavy equipment and machinery includes fixed lease payments and a purchase option 

at the end of the 2 years lease term. 

12 Trade and other payables  

In Georgian lari  As of 31 
December 2018  

As of 31 
December 2017 

Advances received for construction contract work  25,526,016    20,243,123  

Trade payables   8,850,398    10,307,887  

Contract liability  698,950    336,749  

Payable to employees  396,528    2,531,786  

Provision for guarantee liabilities under construction contracts  1,434,680    1,481,609  

Other  7,471    341,092  

  36,914,043    35,242,246  

The average credit period on purchase of certain goods is 145 days (2017: 83 days). No interest is charged on 

the trade payables. The Company has financial risk management policies to ensure that all payables are paid 

within the credit timeframe. 

Advances received represents advances received for the construction contracts. The Company does not offset 

advances received against construction receivables due to the fact that advances are received for specific sub-

works of the construction contracts and agreed term of advances amortization exists. 

13 Revenue 

In Georgian lari  Year ended 31 
December 2018   

 Year ended 31 
December 2017  

Construction contract revenue  24,820,542    47,772,368  

Revenue from the sale of goods  46,484    247,422  

Other revenue  100,529     -   

  24,967,555    48,019,790  

14 Cost of sales 

In Georgian lari  Year ended 31 
December 2018   

 Year ended 31 
December 2017  

Construction contract cost of sales  22,038,636   44,732,008  

Cost of sales from the sale of goods  33,126    288,865  

 22,071,762   45,020,873  

Construction contract cost of sales consist of:    

Cost of materials  10,958,878    27,301,082  

Cost of service  6,986,697    9,586,927  

Payroll and related charges  3,663,294    7,058,426  

Depreciation expense  162,702    237,118  

Provision expense for expected guarantee costs  -   418,595  

Cost of bank guarantee  30,305    114,510  

Business trips related to construction  219,884    15,350  

Other  16,876    -    

 22,038,636   44,732,008  
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15 Other income 

In Georgian lari  Year ended 31 
December 2018   

 Year ended 31 
December 2017  

Provision recovery for expected guarantee costs  46,929    -    

Gain from disposal of property and equipment  137,657    13,582 

  184,586    13,582  

16 Administrative expenses 

In Georgian lari  Year ended 31 
December 2018   

 Year ended 31 
December 2017  

Payroll and related charges  1,817,209    2,437,172  

Bad debts expense  2,886,519                          -  

Service expenses  219,701    293,528  

Vehicle maintenance  202,371    409,812  

Tax penalties  -      319  

Depreciation and amortization expense  182,394    194,694  

Bank guarantee  -      1,454  

Fuel  150,297    181,844  

Insurance expenses  70,304    65,684  

Membership fee  42,501    47,048  

Utilities  17,389    28,123  

Transportation expense  6,162    5,196  

Communication   48,753    45,621  

Bank charge  207,521    70,624  

Other  71,076    333,394  

  5,922,197    4,114,513  

17 Finance income and costs  

In Georgian lari  Year ended 31 
December 2018   

 Year ended 31 
December 2017  

Interest income on loans to related parties  2,365,591    2,141,075  

Total finance income  2,365,591    2,141,075  

    

Interest expenses on bank borrowings  (480,693)    (492,573)  

Interest expenses on borrowings from individuals and other 
companies 

 (71,808)    (99,211)  

Interest expenses on finance lease liabilities  (76,001)    (50,479)  

Total finance costs  (628,502)    (642,263)  

Net finance income  1,737,089    1,498,812  

18 Other financial items 

In Georgian lari  Year ended 31 
December 2018   

 Year ended 31 
December 2017  

Gain/(loss) from exchange differences on:    

Financial assets measured at amortized cost 72,866  80,259 

Financial liabilities measured at amortized cost (205,240)  (174,645) 

 (132,374)  (94,386) 
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19 Income tax expense  

There were changes introduced to corporate income taxation model in the Georgian Tax Code effective from 1 

January 2017 as a result of which, starting from 1 January 2017, companies pay corporate income tax on profit 

distribution (dividends) to individuals and on certain transactions which may be considered as indirect distribution 

of profits (benefits, gifts, payments and expenses not related to economic activities, etc.). 

According to the amended concept of taxation, there are no temporary differences between the carrying amounts 

of assets and liabilities in the statement of financial position and their tax bases, therefore no deferred income 

taxes are recognized in financial statements as of 31 December 2016 and afterwards.  

In the year 2018 corporate income tax is mainly related to loans issued to individuals during the year, which are 

taxed at the time of issuance and tax is then recoverable when the loan is returned. 

20 Subsequent events 

There were no events after the reporting date which would require additional adjustments or disclosures in these 

financial statements.   

21 Critical accounting estimates and judgments 

Estimates and judgments are continually evaluated and are based on historical experience and other factors, 

including expectations of future events that are believed to be reasonable under the circumstances. 

21.1 Critical accounting estimates 

The Company makes estimates and assumptions concerning the future. The resulting accounting estimates may 

be different from the related actual results. The estimates and assumptions that have a significant risk of causing 

a material adjustment to the carrying amounts of assets and liabilities within the next financial year are discussed 

below. 

Bad and doubtful debts provision 

The Company estimates collectability of trade receivables based on its experience and future expectations. 

Actual collectability rates of receivables may differ from management’s current assessments. See details of 

expected credit loss in note 23 b). 

Calculation of completion stage 

The Company recognizes construction revenue according to IFRS 15 Revenue from Contracts with Customers 

by determination of the proportion of costs already incurred to total expected expenditure for each construction 

contract. The management estimates the stage of completion of a contract by assessing actual expenditure 

incurred as at reporting date and expected expenditure of work to be completed for the whole contract. 

Recoverability of loans granted 

The Company has significant loans granted to the owner of 75% of the Company and to the other related party 

(see note 6). The recoverability of these loans fully depends on the financial capacities of these parties. As of 

the date of signature of these financial statements the management’s expectation is that the Company will be 

able to recover loans issued and no impairment is necessary to be recognised, however actual circumstances 

in the future may differ from the management’s current expectations and estimates. The management 

specifically obtained written confirmations from those related parties regarding these loans. 

Useful lives of property and equipment 

Management has estimated useful lives of the property and equipment. Management believes that estimated 

useful lives of the property and equipment are not materially different from economical lives of those assets. If 

actual useful lives of property and equipment are different from estimations, financial statements may be 

materially different. 
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Inventories 

Management estimates the net realizable values of inventories, taking into account the most reliable evidence 

available at each reporting date. The future realization of these inventories may be affected by future technology 

or other market-driven changes that may reduce future selling prices. 

Warranty provisions 

Warranties represent an uncertainty because the management doesn’t know exactly when and/or how many 

customers will submit warranty claims, and as far as the Company's warranties cover up to 4 years period from 

completion of construction works, the timing of claims is also not certain, plus it is uncertain what kind of damages 

will be reported and if they all will be reimbursed by manufacturer. Therefore actual results may differ significantly 

from the management's current estimates. 

21.2 Key assumptions concerning the future 

Going concern considerations  

In preparing the financial statements, management assesses the Company’s ability to continue as a going 

concern and uses the going concern basis of accounting unless management either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The statement of profit or loss and other comprehensive income shows that contract revenue of the company is 

significantly decreased over the reported period and as of 31 December 2018 it is at Georgian lari  24,967,555 

(as of 31 December 2017 48,019,790) which, given the scale of the Company’s operations, may seem quite low. 

In addition, the Company has significant liabilities towards employees for salaries and wages, which is about 

27% of annual personnel expenses, thus meaning that the Company has over 3 month salary payable to 

employees. Such review may cast doubts on the ability of the Company to continue operations in the foreseeable 

future.  

However, the Company management is convinced that the Company will continue operations without significant 

decrease in activities. The management takes into consideration past experience and specifics of the Company’s 

business. The management also considers that the Company has significant loans issued to related parties which 

can be collected even before contractual maturity if emergency arises. The management specifically obtained 

written confirmations from those related parties regarding these loans. The management also considers actual 

events after the balance sheet date, which indicate that the Company is continuing operations with significant 

increase. These financial statements of the Company have been prepared on a going concern basis, which 

implies settlement of assets and liabilities in the normal course of business. 

22 Financial instruments 

22.1 Significant accounting policies 

Details of the significant accounting policies and methods adopted, including the criteria for recognition and the 

basis on which income and expenses are recognized, in respect of each class of financial asset, financial liability 

and equity instrument are disclosed in note 22. 

22.2 Categories of financial instruments 

Note 3.7 provides a description of each category of financial assets and financial liabilities and the related 

accounting policies. The carrying amounts of financial assets and financial liabilities in each category are as 

follows: 

Financial assets 

In Georgian lari  

31 December 2018 Amortized cost  Total 

Loans issued  19,339,334    19,339,334  

Trade and other receivables 8,643,595     8,643,595    

Cash and bank balances  1,026,831    1,026,831  

  29,009,760  29,009,760 
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Financial liabilities 

In Georgian lari  

 

31 December 2018 Amortized cost  Total 

Obligations under finance leases  535,524    535,524  

Loans and borrowings   4,492,610    4,492,610  

Trade and other payables  8,857,869    8,857,869  

  13,886,003   13,886,003 

The financial instrument classifications in the prior period are in accordance with IAS 39 as follows: 

Financial assets 

In Georgian lari  

 

31 December 2017 

Loans and 
receivables 

(amortised cost)  Total 

Loans granted  17,163,918    17,163,918  

Trade and other receivables   9,823,708      9,823,708 

Cash and bank balances  1,177,011    1,177,011  

  28,164,637    28,164,637 

Financial liabilities 

In Georgian lari  

 

31 December 2017 

Other liabilities 

(amortised cost)  Total 

Obligations under finance leases  771,570    771,570  

Loans and borrowings   4,627,116    4,627,116  

Trade and other payables  10,648,979    10,648,979  

  16,047,665    16,047,665  

23 Financial risk management 

The Company is exposed to various risks in relation to financial instruments. The main types of risks are market 

risk, credit risk and liquidity risk. 

The Company does not actively engage in the trading of financial assets for speculative purposes nor does it 

write options. The most significant financial risks to which the Company is exposed are described below. 

Financial risk factors 

a) Market risk 

The Company is exposed to market risk through its use of financial instruments and specifically to currency risk, 

interest rate risk and certain other price risks, which result from both its operating and investing activities. 

Foreign currency risk 

The Company undertakes certain transactions denominated in foreign currencies. Hence, exposures to 

exchange rate fluctuations arise. 

Most of the Company’s transactions are carried out in Georgian lari. Exposures to currency exchange rates arise 

from the Company’s overseas sales and purchases, which are primarily denominated in US dollars and Euro.  

Foreign currency denominated financial assets and liabilities which expose the Company to currency risk are 

disclosed below. The amounts shown are those reported to key management translated into Georgian lari at the 

closing rate: 
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Item 

As of 31 December 2018 US dollar 

  

Financial liabilities  

Loans and borrowings   717,789  

Obligations under finance leases  411,649  

Trade and other payables  547,789  

  1,129,437  

Net position  (1,129,437) 

  

Item 

 

As of 31 December 2017 US dollar 

  

Financial liabilities  

 Borrowed funds  965,949  

 Obligations under finance leases   637,363  

  1,603,312  

Net position  (1,603,312) 

 

The following table details the Company’s sensitivity to a 10% (2017: 10%) increase and decrease in Georgian 

lari against US dollar. 10% (2017: 10%) represents management’s assessment of the possible change in foreign 

exchange rates. The sensitivity analysis includes only outstanding foreign currency denominated monetary items 

and adjusts their translation at the period end for a 10% (2017: 10%) change in foreign currency rates. If Georgian 

lari had strengthened against US dollar by 10% (2017: 10%) then this would have had the following impact: 

In Georgian lari US dollar impact 

 Year 2018  Year 2017 

Profit or loss  (112,944)    (160,331)  

 
Exposures to foreign exchange rates vary during the year depending on the volume of overseas transactions. 

Nonetheless, the analysis above is considered to be representative of the Company’s exposure to currency risk. 

Interest rate risk 

Interest rate risk is the risk that the fluctuations in market interest rates may adversely affect the Company's 

financial position or its results of operations. As far as the Company has no floating interest rate liabilities the 

management believes the Company is not exposed to material interest rate risk. 

2018 Average interest rate 

 Contract  Effective 

Liabilities    

Loans and borrowings    

Georgian lari 13%  14% 

US dollar 10%  10% 
 

2017 Average interest rate 

 Contract  Effective 

Liabilities    

Loans and borrowings    

Georgian lari 15%  15% 

US dollar 10%  10% 
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b) Credit risk 

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in financial loss 

to the Company. The Company is exposed to credit risk from financial assets, including cash and cash 

equivalents held at banks, trade and other receivables. 

The credit risk in respect of cash balances held with banks and deposits with banks are managed via 

diversification of bank deposits, and are only with major reputable financial institutions. 

The maximum exposure to credit risk is represented by the carrying amounts of the following financial 

instruments: 

In Georgian lari  As of 31 
December 2018  

As of 31 
December 2017 

Financial assets at carrying amounts    

Loans issued  19,339,334    17,163,918  

Accounts receivable  12,738,287    10,964,920 

Bank balances  1,026,831    1,177,011  

  33,104,452   29,305,849  

Trade receivables 

The Company applies the IFRS 9 simplified model of recognizing lifetime expected credit losses for all trade 

receivables as these items do not have a significant financing component. In measuring the expected credit 

losses, the trade receivables have been assessed on a collective basis as they possess shared credit risk 

characteristics. They have been grouped based on the days past due. 

The expected loss rates are based on the payment profile for sales over the past 12 months before 31 December 

2018 and 1 January 2018 respectively as well as the corresponding historical credit losses during that period. 

The historical rates are adjusted to reflect current and forwarding looking macroeconomic factors affecting the 

customer’s ability to settle the amount outstanding. The Company has identified CPI inflation and unemployment 

rates for retail customers and GEL/USD nominal exchange rate for business customers to be the most relevant 

factors and according adjusts historical loss rates for expected changes in these factors. However, given the 

short period exposed to credit risk, the impact of these macroeconomic factors has not been considered 

significant within the reporting period. 

Trade receivables are written off (i.e. derecognized) when there is no reasonable expectation of recovery. 

On the above basis the expected credit loss for trade receivables as of 31 December 2018 and 1 January 2018 

was determined as follows: 

31 December 2018 Expected 
credit loss   

Gross carrying 
amount  

Lifetime expected 
credit loss 

Less than 1 month 1%  3,510,560  38,375 

1 month to 3 months 12%  769,339  93,614 

3 month to 6 months 5%  1,076,806  55,102 

6 month to 1 year 14%  2,833,602  403,331 

More than 1 year 77%  4,547,980  3,504,270 

Total 32%  12,738,287  4,094,692 

 

1 January 2018 Expected 
credit loss   

Gross carrying 
amount  

Lifetime expected 
credit loss 

Less than 1 month 1%  2,131,707  28,299 

1 month to 3 months 8%  3,266,016  261,280 

3 month to 6 months 5%  1,616,892  80,845 

6 month to 1 year 100%  200,237  200,237 

More than 1 year 17%  3,750,068  637,512 

 11%  10,964,920  1,208,173 
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The closing balance of the of the trade receivables loss allowance as of 31 December 2018 reconciles with the 

trade receivables loss allowance opening balance as follows: 

In Georgian lari 

 2018  2017 

Loss allowance as of 1 January calculated under IAS 39  1,141,212    1,141,212  

Amounts restated through opening retained earnings  66,961    -    

Loss allowance as of 1 January 2018  1,208,173    1,141,212  

Loss allowance recognized during the year  2,886,519    -    

Loss allowance as of 31 December 2018  4,094,692    1,141,212  

c) Liquidity risk 

Liquidity risk is the risk that the Company will be unable to meet its obligations. 

The Company’s policy is to run a prudent liquidity management policy by means of holding sufficient cash and 

bank balances, as well as highly liquid assets for making all operational and debt service related payments when 

those become due. 

The following table details the Company’s remaining contractual maturity for its non-derivative financial liabilities 

with agreed repayment periods. The table has been drawn up based on the undiscounted cash flows of financial 

liabilities based on the earliest date on which the Company can be required to pay. The table includes both 

interest and principal cash flows.  

2018 Non-interest 
bearing  

Finance lease 
liability 

 Fixed interest 
rate instruments  Total 

Weighted average 
effective interest rate 
(%)    10.34%  11%   

Less than 6 months 8,857,869   137,542    3,483,212    12,478,623  

6 months to 1 year  -      109,728    337,742    447,470  

1-5 years  -      288,254    850,691    1,138,947  

 8,857,869   535,524    4,671,645    14,065,040  

 
2017 Non-interest 

bearing  
Finance lease 

liability 
 Fixed interest 

rate instruments  Total 

Weighted average 
effective interest rate 
(%)    10.34%  12%   

Less than 6 months  10,648,979   149,263    1,293,743    12,091,985  

6 months to 1 year  -      166,191    2,974,327    3,140,518  

1-5 years  -      615,241    371,194    986,435  

  10,648,979   930,695    4,639,264    16,218,938  

 
The Company considers expected cash flows from financial assets in assessing and managing liquidity risk, 

particularly its cash resources and trade receivables. 

24 Fair value measurement 

The Company provides an analysis of its assets and liabilities that are measured subsequent to initial recognition 

at fair value, grouped into Levels 1 to 3 based on the degree to which the fair value is observable. These Levels 

are described below: 

 Level 1 - fair value measurements are those derived from quoted prices (unadjusted) in active markets 

for identical assets or liabilities; 

 Level 2 - fair value measurements are those derived from inputs other than quoted prices included 

within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly 

(i.e. derived from prices); and 
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 Level 3 - fair value measurements are those derived from valuation techniques that include inputs for 

the asset or liability that are not based on observable market data (unobservable inputs). 

Financial instruments measured at amortized cost for which the fair value is disclosed 

The carrying amount of the bank and individual borrowings are considered to be a reasonable approximation of 

the fair value. 

25 Capital risk management 

The Company manages its capital to ensure that it will be able to continue as a going concern and provide 

adequate return to stakeholders. 

The capital structure of the Company consists of equity comprising issued capital, reserves and accumulated 

profits and debt, which includes borrowings disclosed in note 10. 

Management assesses the Company’s capital requirements in order to maintain an efficient overall financing 

structure while avoiding excessive leverage. This takes into account the subordination levels of the Company’s 

various classes of debt. The Company manages the capital structure and makes adjustments to it in the light of 

changes in economic conditions and the risk characteristics of the underlying assets. In order to maintain or 

adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return 

capital to shareholders, issue new shares, or sell assets to reduce debt. 

The amounts managed as capital by the Company for the reporting periods are summarized as follows: 

In Georgian lari  As of 31 
December 2018   

As of 31 
December 2017  

Total equity  (1,433,420)   234,738  

Less: cash and bank balances  (1,026,831)   (1,177,011) 

Capital (2,460,251)   (942,273) 

Total equity (1,433,420)   234,738  

Borrowings  4,492,610    4,627,116  

Obligations under finance leases  535,524    771,570  

Overall financing 3,594,714    5,633,424  

    

Capital to overall financing ratio (68%)  (17%) 

25.1 Business environment 

Georgia continues to undergo political and economic changes. As an emerging market, Georgia does not 

possess a developed business and regulatory infrastructure that generally exists in a more mature free market 

economy. In addition, economic conditions continue to limit the volume of activity in the financial markets, which 

may not be reflective of the values for financial instruments. The main obstacle to further economic development 

is a low level of economic and institutional development, along with a centralized economic base, regional 

instability and international economic crisis. 

Decline in international prices of mining products, uncertainties due to possibilities of attraction of direct capital 

investments, inflation, may lead to deterioration of the situation of Georgian economy and of the Company. 

However, as the number of variables and assumptions involved in these uncertainties is big, management cannot 

make a reliable estimate of the amounts by which the carrying amounts of assets and liabilities of the Company 

may be affected. 

Management of the Company believes that in the current conditions appropriate measures are implemented in 

order to ensure economic stability of the Company. 

25.2 Insurance  

The Georgian insurance industry is in its development stage and many forms of insurance protection common in 

other parts of the world are not yet generally available in Georgia. The Company does not have full coverage for 

its assets or business interruption. Until the Company obtains adequate insurance coverage, there is a risk that 
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the loss or destruction of certain assets could have a materially adverse effect on the Company’s operations and 

financial position. 

25.3 Taxes  

The taxation system in Georgia is relatively new and is characterized by frequently changing legislation, which is 

often subject to interpretation. Often differing interpretations exist among various taxation authorities and 

jurisdictions. Taxes are subject to review and investigations by tax authorities, which are enabled by law to 

impose severe fines and penalties. 

These facts may create tax risks in Georgia substantially more than in other developed countries. Management 

believes that it has adequately provided for tax liabilities based on its interpretation of tax legislation. However, 

the relevant authorities may have differing interpretations and the effects could be significant. 

26 Cash and cash equivalents 

For the purpose of the statement of cash flows, cash and cash equivalents include cash on hand and in banks 

and short-term investments with a maturity period of less than 3 months, net of outstanding bank overdrafts. 

Cash and bank balances at the end of the financial year as shown in the statement of cash flows can be 

reconciled to the related items in the statement of financial position, as follows: 

In Georgian lari  As of 31 
December 2018   

As of 31 December 
2017  

Cash and bank balances  4,659    2,104  

Restricted cash  1,022,172    1,174,907  

Bank overdraft  -      (64,595) 

  1,026,831    1,112,416  

27 Reconciliation of liabilities arising from financing activities 

The changes in the Company’s liabilities arising from financing activities can be classified as follows: 

In Georgian lari  Long-term 
borrowings  

Short-term 
borrowings  

Lease 
liabilities  Total 

as of 1 January 2018  309,084    4,318,032    771,570    5,398,686  

Cash-flows        

Repayments  -      (2,615,593)   (277,008)   (2,892,602) 

Proceeds  589,475    1,339,473    -      1,928,948  

Non-cash        

Proceeds  -      -      -      -    

Interest accrued  4,896    557,440    76,001    638,337  

Foreign exchange 
gain/loss 

   (10,197)   1,301   (8,896) 

Reclassification  (116,531)   116,531    (36,339)   (36,339) 

as of 31 December 2018  786,923    3,705,687    535,525    5,028,134  

 

28 Related parties 

The Company's related parties include its owners, key management and others as described below. 

28.1 Control relationships 

The Company is controlled by Gogi Gulordava, which owns 75% of the Company’s equity.  
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28.2 Transactions with related parties 

During the reporting year the Company had the following transactions with the related parties and as of the 

reporting date had the following outstanding balances.  

In Georgian lari  

 

Transactions  
Year ended 31 

December 2018  

Year ended 31 
December 2017 

Owners     

Loans issued   1,204,565    4,642,770  

Loans recovered   639,595    2,267,995  

Accrual of interest income   2,302,823    1,898,193  

     

Entities under common control     

Loans issued   207,403    18,632  

Loans recovered   945,701    898,700  

Accrual of interest income   45,921    238,929  

Acquisition of goods and raw materials   79,703    131,148  

Acquisition of services   13,851    15,941  

Proceeds from services   2,711,017    5,025,424  

 
In Georgian lari 

 

Outstanding balances  
As of 31 

December 2018  
As of 31 

December 2017 

Owners     

Loans issued    18,573,138    15,705,345  

Trade and other receivables   75,524    1,361  

Trade and other payables   (181,110)   (42,290) 

Obligations under financial leases   (167,099)   (203,812) 

     

Entities under common control     

Loans issued   766,195  

 

 1,458,573  

Trade and other receivables   7,547,705  

 

 6,266,613  

Trade and other payables   14,891  

 

 (511,199) 

The outstanding balance of Georgian lari 18,573,138 (2017: Georgian lari 15,705,345) included in the “Loans 
issued” represents accumulated balance of loans issued to the Company’s owner and head of supervisory board 
Mr. Gogi Gulordava. During 2018 he took out loans totaling Georgian lari 1,204,565 (2017: Georgian lari 
4,642,770) and returned to the Company Georgian lari 639,595 (2017: 2,267,995). The loan bears an annual 
interest of 20%. The loan has no firmly stated defined repayment schedule, amounts are issued and received 
based on the needs of the owner and availability of the cash resources at the Company. The management 
considers this loan is not impaired as the borrower will eventually cover the outstanding amount in full. 

28.3 Transactions with management and close family members 

Key management received the following remuneration during the year, which is included in payroll. 

In Georgian lari  Year ended 31 
December 2018   

Year ended 31 
December 2017  

Salaries and bonuses  397,100    541,582  
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Sps “dagis” damfuZneblebs 

pirobiTi mosazreba 

CavatareT Sps “dagis” (“kompania”) finansuri angariSgebis auditi, romelic Sedgeba 
2018 wlis 31 dekembris mdgomareobiT momzadebuli finansuri mdgomareobis 
angariSgebisagan, aRniSnuli TariRiT damTavrebuli wlis mogeba-zaralisa da sxva 
sruli Semosavlis angariSgebis, sakuTari kapitalis cvlilebebis angariSgebisa da 
fuladi nakadebis angariSgebisagan, aseve finansur angariSgebaze TandarTuli 
SeniSvnebisgan, maT Soris, yvela mniSvnelovani saaRricxvo politikis mokle 
mimoxilvisgan. 

Cveni azriT, Cveni daskvnis – “pirobiTi mosazrebis safuZveli” – nawilSi aRwerili 
sakiTxis gavleniT ganpirobebuli SesaZlo Sedegebis garda, TandarTuli finansuri 
angariSgeba, yvela arsebiTi aspeqtis gaTvaliswinebiT, utyuarad da samarTlianad 
asaxavs kompaniis finansur mdgomareobas 2018 wlis 31 dekembris mdgomareobiT, 
agreTve misi saqmianobis finansur Sedegebsa da fuladi saxsrebis moZraobas 
aRniSnuli TariRiT dasrulebuli wlisTvis, finansuri angariSgebis saerTaSoriso 
standartebis Sesabamisad. 

pirobiTi mosazrebis safuZveli  

kompanias gacemuli aqvs ori sesxi dakavSirebul mxareze, 19,339,334 laris odenobiT. 
finansur angariSgebasTan dakavSirebuliMme-6 SeniSvnis mixedviT es dakavSirebuli 
mxareebia kompaniis mflobeli da sameTvalyureo sabWos xelmZRvaneli b-ni 
gulordava da Sps muzeumi, romlis mTliani wilis mflobelia b-ni gulordava. 
misaRebi sesxis Tanxa 2018 wlis 31 dekembris mdgomareobiT b-ni gulordavasgan 
Seadgens 18,573,140 lars, xolo Sps muzeumisgan misaRebi sesxis Tanxa imave 
TariRisTvis Seadgens 766,194 lars. finansur angariSgebaSi naTlad Cans am gacemuli 
sesxebis naSTis mkveTri zrda wina wlebTan SedarebiT. 2016 wlidan 2017 wlis 
CaTvliT gacemuli sesxis moculoba gaizarda 3.6 milioni lariT, xolo 2017 wlidan 
2018 wlis CaTvliT 2.2 milioni lariT. gacemuli sesxi ar aris uzrunvelyofili da 
kontraqtis mixedviT Ziric da procentic unda daifaros 2022 wlis 1 maiss da 2025 
wlis 30 seqtembers Sesabamisad. Cven ver movipoveT sakmarisi da Sesaferisi 
auditoruli mtkicebulebebi am Tanxebis amoRebis SesaZleblobasTan dakavSirebiT. 
gaufasurebasTan dakavSirebuli nebismieri koreqtireba gacemuli sesxis saaRricxvo 
Rirebulebaze gavlenas moaxdens mogeba-zaralis angariSgebaze da finansuri 
mdgomareobis Sesaxeb angariSgebaSi asaxuli gadrovili mogebis odenobaze.   

damoukidebeli   

auditoris daskvna 
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audits warvmarTavdiT auditis saerTaSoriso standartebis (ass-ebis) Sesabamisad. am 
standartebiT gansazRvruli Cveni pausxismgeblobebi detalurad aRwerilia Cveni 
daskvnis - “auditoris pasuxismgebloba finansuri angariSgebis auditze” - nawilSi. 
Cven damoukideblebi varT kompaniisgan im eTikuri normebis Sesabamisad, romlebic 
exeba Cven mier Catarebul finansuri angariSgebis audits saqarTveloSi arsebul 
moTxovnebTan; garda amisa, SevasruleT am normebiT gaTvaliswinebuli sxva eTikuri 
valdebulebebic. gvjera, rom Cven mier mopovebuli auditoruli mtkicebulebebi 
sakmarisi da Sesaferisia Cveni pirobiTi mosazrebis gamoTqmisTvis aucilebeli 
safuZvlis Sesaqmnelad.  

daskvna sxva sakanonmdeblo da maregulirebel moTxovnebze 

kompaniis xelmZRvaneloba pasuxismgebelia mmarTvelobis angariSgebis wardgenaze. 
mmarTvelobis angariSgeba moicavs informacias kompaniis saqmianobis, riskis 
analizis, samomavlo gegmebis da sxva “buRaltruli aRricvis, angariSgebisa da 
uditis Sesaxeb” saqarTvelos kanonis Sesabamisad moTxovnili sakiTxebis Sesaxeb. 

auditTan dakavSirebiT, Cveni pasuxismgebloba zemoT xsenebuli mmarTvelobis 
angariSgebis wakiTxvaa mas Semdeg, rac igi CvenTvis gaxdeba xelmisawvdomi da amis 
Semdgom gamovxatavT azrs aris Tu ara sxva informacia materialurad Seusabamo 
finansur angariSgebasTan, an auditis dros miRebuli informaciasTan, an Tu 
adgili eqneba materiaulr uzustobebs, warmovadginoT Sesabamisi angariSi.                                                               

damatebiT, Cveni valdebulebaa gamovTqvaT mosazreba momzadebulia Tu ara 
mmarTvelobis angariSgeba “buRaltruli aRricvis, angariSgebisa da uditis 
Sesaxeb” saqarTvelos kanonis Sesabamisad da moicavs Tu ara is yvela moTxovnil 
informacias. 

Tu Catarebuli procedurebis safuZvelze davaskvniT, rom mmarTvelobis 
angariSgeba moicavs arsebiT uzustobebs, Cven valdebulebi varT ganvacxadoT am 
faqtze da uzustobis arsze. aRniSnulTan dakavSirebiT Cven ar vacxadebT arafers. 

Catarebuli auditoruli procedurebis safuZvelze, yvela arsebiTi aspeqtis 
gaTvaliswinebiT, Cveni mosazrebaa: 

 informacia, romelic mocemulia mmarTvelobis angariSgebaSi, im wlisTvis, 
romlisTvisac momzadebulia finansuri angariSgeba, Sesabamisia finansur 
angariSgebasTan da 

 mmarTvelobis angariSgeba momzadebulia “buRaltruli aRricxvis, 
angariSgebisa da auditis Sesaxeb” saqarTvelos kanonis Sesabamisad da 
moicavs kanoniT moTxovnil yvela infrmacias. 

xelmZRvanelobisa da meTvalyureobaze pasuxismgebel pirTa pasuxismgebloba 
finansur angariSgebaze 

TandarTuli finansuri angariSgebis momzadebasa da samarTlian wardgenaze, 
finansuri angariSgebis saerTaSoriso standartebis Sesabamisad, pasuxismgebelia 
xelmZRvaneloba.xelmZRvanelobaa agreTve pasuxismgebeli iseT Sida kontrolze, 
romelsac igi aucileblad miiCnevs iseTi finansuri angariSgebis mosamzadeblad, 
romelic ar Seicavs TaRliTobiT an SecdomiT gamowveul arsebiTi uzustobas. 

finansuri angariSgebis momzadebisas xelmZRvanelobas evaleba, Seafasos kompaniis 
funqcionirebadobis unari da, aucileblobis SemTxvevaSi, finansuri angariSgebis 
SeniSvnebSi ganmartos sakiTxebi, romlebic dakavSirebulia sawarmos 
funqcionirebadobasTan da angariSgebis safuZvlad sawarmos funqcionirebadobis 
principis gamoyenebasTan, im SemTxvevis garda, ridesac xelmZRvanelobas ganzraxuli 
aqvs kompaniis likvidacia an saqmianobis Sewyveta, an Tu ara aqvs sxva realuri 
arCevani, ase rom ar moiqces. 



 

(dokumenti warmoadgens inglisuri originalis Targmans) 

 

 

   

  
   

 
  

  www.grantthornton.ge 

meTvalyureobaze pasuxismgebeli pirebi pasuxismgeblebi arian kompaniis finansuri 
angariSebis momzadebisa da wardgenis procesis zedamxedvelobaze. 

auditoris pasuxismgebloba finansuri angariSgebis auditze 

Cveni mizania, movipovoT dasabuTebuli rwmuneba imis Taobaze, mocemuli finansuri 
angariSgeba mTlianobaSi Seicavs Tu ara TaRliTobiT, an SecdomiT gamowveul 
arsebiT uzustobas da warvadginoT auditoruli daskvna, romelic moicavs Cvens 
mosazrebas. dasabuTebuli rwmuneba  maRali donis rwmunebaa, magram ar aris imis 
garantia, rom ass-ebis Sesabamisad Catarebuli auditi yovelTvis gamoavlens 
nebismier arsebiT uzustobas, romelic arsebobs. uzustobebi SeiZleba gamowveuli 
iyos  TaRliTobiT an SecdomiT da arsebiTad miiCneva im SemTxvevaSi, Tu gonivrul 
farglebSi, mosalodnelia, rom isini, cal-calke an erToblivad, gavlenas moaxdenen 
im momxmareblebis ekonomikur gadawyvetilebebze, romlebic daeyrdnobian 
warmodgenil finansur angariSgebas. 

ass-ebis Sesabamisad auditis Catareba iTvaliswinebs auditoris mier  profesiuli 
gansjis gamoyenebas da profesiuli skepticizmis SenarCunebas auditis procesSi. 
garda amisa, Cven: 

 vadgenT da vafasebT TaRliTobiT an SecdomiT gamowveul,  finansuri angariSgebis 

arsebiTi uzustobebis  riskebs; vgegmavT da vatarebT am riskebze reagirebisTvis 

gamiznul auditorul procedurebs da vkrebT iseT auditorul mtkicebulebebs, 

romlebic sakmarisi da Sesaferisi iqneba Cveni mosazrebis gamoTqmisTvis 

aucilebeli safuZvlis Sesaqmnelad. riski imisa, rom ver gamovlindeba 

TaRliTobiT gamowveuli arsebiTi uzustoba ufro maRalia, vidre riski imisa, 

rom ver gamovlindeba SecdomiT gamowveuli uzustoba, radgan TaRliToba 

SeiZleba gulisxmobdes farul SeTanxmebas, gayalbebas, operaciebis ganzrax 

gamotovebas, auditorisaTvis winaswarganzraxulad araswori informaciis 

miwodebas an Sida kontrolis ignorirebas. 

 Cven SeviswavliT auditisTvis Sesaferis Sida kontrolis saSualebebs, raTa 

davgegmoT konkretuli garemoebebis Sesaferisi auditoruli procedurebi da ara 

im mizniT, rom mosazreba gamovTqvaT kompaniis Sida kontrolis efeqtianobaze. 

 vafasebT xelmZRvanelobis mier gamoyenebuli saaRricxvo politikis 

mizanSewonilobas, xelmZRvanelobis mier gansazRvruli saaRricxvo Sefasebebis 

dasabuTebulobasa da Sesabamisi axsna-ganmartebebis marTebulobas. 

 daskvna gamogvaqvs xelmZRvanelobis mier angariSgebis safuZvlad sawarmos 

funqcionirebadobis principis gamoyenebis mizanSewonilobaze, xolo mopovebul 

auditorul mtkicebulebebze dayrdnobiT vadgenT, arsebobs Tu ara raime 

movlenebTan an pirobebTan dakavSirebuli arsebiTi ganusazRvreloba, rac  

mniSvnelovan eWvs gamoiwvevda kompaniis funqcionirebadobis unarTan 

dakavSirebiT. Tu davaskvniT, rom arsebobs arsebiTi ganusazRvreloba, gvevaleba 

Cvens auditoris daskvnaSi yuradRebis gamaxvileba finansuri angariSgebis 

Sesabamis SeniSvnaze, an, Tu amgvari ganmartebiTi SeniSvnebi adekvaturi ar aris – 

Cveni mosazrebis modificireba. Cveni daskvnebi eyrdnoba auditoris daskvnis 

TariRamde mopovebul auditorul mtkicebulebebs. Tumca, amis Semdgomi momavali 

movlenebis an pirobebis gavleniT SeiZleba kompania ukve aRar iyos 

funqcionirebadi sawarmo. 
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 vafasebT finansuri angariSis wardgenisas mTlianobaSi, mis struqturasa  da 

Sinaarss, maT Soris, axsna-ganmartebebs da aseve,  finansuri angariSgeba 

uzrunvelyofs Tu ara finansuri angariSgebis safuZvlad aRebuli operaciebisa 

da movlenebis samarTlian wardgenas. 

 movipovebT sakmaris da Sesaferis auditorul mtkicebulebas kompaniis SigniT 

arsebuli subieqtebis finansuri informaciis an saqmianobis Sesaxeb, raTa 

gamovTqvaT azri finansuri angariSgebis Sesaxeb. Cven pasuxismgebelNi varT 

kompaniis auditis mimarTulebaze, zedamxedvelobasa da Sesrulebaze. Cven 

vinarCunebT srul pasuxismgeblobas auditis mosazrebaze. 

meTvalyureobaze pasuxismgebel pirebs, sxva sakiTxebTan erTad, vawvdiT informacias 
auditis dagegmili masStabisa da vadebi_s, aseve auditis procesSi wamoWrili 
mniSvnelovani sakiTxebis, maT Soris, Sida kontrolis sistemaSi gamovlenili 
mniSvnelovani naklovanebebis Sesaxeb. 
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lari 

 SeniSvna 
 2018 wlis 31 

dekemberi   

2017 wlis 31 
dekemberi  

aqtivebi       

grZelvadiani aqtivebi       

ZiriTadi saSualebebi  4  3,293,375  3,909,522 

aqtivebis gamoyenebis ufleba  5  787,301  905,140 

aramaterialuri aqtivebi    12,731  14,493 

gacemuli sesxebi  6  17,799,804  17,163,918 

    21,893,211  21,993,073 

moklevadiani aqtivebi       

maragebi  7  1,690,427  3,124,675 

gacemuli sesxebi  6  1,539,530  - 

savaWro da sxva moTxovnebi  8  16,202,765  16,765,557 

fuli xelze da sabanko 
angariSebze  9  

1,026,831  1,177,011 

    20,459,553  21,067,243 

       

sul aqtivebi    42,352,764  43,060,316 
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lari  SeniSvna  2018 wlis 31 
dekemberi  

 2017 wlis 31 
dekemberi  

kapitali da valdebulebebi       

kapitali da rezervebi       

akumulirebuli mogeba / (zarali)    (1,433,420)  234,738 

    (1,433,420)  234,738 

grZelvadiani valdebulebebi       

sesxebi  10  786,923  309,084 

valdebulebebi finansuri ijaris 
qveS  11  

288,255  533,237 

    1,075,178  842,321 

mimdinare valdebulebebi       

savaWro da sxva valdebulebebi  12  36,914,043  35,242,246 

sesxebi  10  3,705,687  4,318,032 

saijaro valdebulebebi  11  247,269  238,333 

gadasaxdeli mogebis gadasaxadi    244,996  244,995 

sva gadasaxadebi garda mogebis 
gadasaxadisa    

1,599,011  1,939,651 

    42,711,006  41,983,257 

       

sul kapitali da valdebulebebi    42,352,764  43,060,316 

 

 

 

finansuri angariSgeba dadasturebulia 2019 wlis 30 seqtembers: 

 

 

mixeil Sarangia gela xizaniSvili 

direqtori finansuri direqtori 

 
 
 
 
 
 
 
finansuri mdgomareobis angariSgeba wakiTxuli unda iyos 12-47 gverdebze warmodgenil axsna-
ganmartebiT SeniSvnebTan erTad. 

finansuri mdgomareobis angariSgeba 

(gagrZeleba) 
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lari  
SeniSvna  

2018 wlis 31 
dekemberi   

2017 wlis 31 
dekemberi  

Semosavali  13  24,967,555  48,019,790 

რealizaciis TviTRirebuleba  
14  (22,071,762)  (45,020,873) 

saerTo mogeba    2,895,793  2,998,917 

       

sxva Semosavali  15  184,586  13,582 

administraciuli xarjebi  16  (5,922,197)  (4,114,513) 

sxva xarjebi    (364,094)  (258,408) 

Sedegi saoperacio saqmianobidan    (3,205,912)  (1,360,422) 

       

finansuri Semosavali  17  2,365,591  2,141,075 

finansuri xarjebi  17  (628,502)  (642,263) 

sxva finansuri xarjebi  18  (132,374)  (94,386) 

mogeba dabegvramde    (1,601,197)  44,004 

       

mogebis gadasaxadis xarji  19  -  (1,405,412) 

wlis mogeba    (1,601,197)  (1,361,408) 

       

wlis sxva sruli Semosavali, 
saSemosavlo gadasaxadis gareSe 

 

  
-  - 

sul wlis sruli Semosavali    (1,601,197)  (1,361,408) 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
finansuri mdgomareobis angariSgeba wakiTxuli unda iyos 12-47 gverdebze warmodgenil axsna-
ganmartebiT SeniSvnebTan erTad. 

mogeba-zaralisa da sxva sruli 

Semosavlis angariSgeba 
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lari  akumulirebuli 
mogeba /(zarali)  sul 

2017 wlis 1 ianvari   1,596,146  1,596,146 

wlis zarali  (1,361,408)  (1,361,408) 

2017 wlis 31 dekemberi  234,738  234,738 

fass 9 danergvasTan dakavSirebuli koreqtireba  (66,961)  (66,961) 

2018 wlis 1 ianvari  167,777  167,777 

wlis zarali  (1,601,197)  (1,601,197) 

2018 wlis 31 dekemberi   (1,433,420)  (1,433,420) 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
finansuri mdgomareobis angariSgeba wakiTxuli unda iyos 12-47 gverdebze warmodgenil axsna-
ganmartebiT SeniSvnebTan erTad. 

kapitalSi cvlilebebis angariSgeba 
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lari 2018 wlis 31 
dekemberi   

2017 wlis 31 
dekemberi  

fuladi nakadebi saoperacio saqmianobidan    

miRebuli Tanxebi samSeneblo kontraqtebidan 34,852,291  58,722,951 

gadaxdili Tanxebi momwodeblebisTvis (28,662,426)  (43,402,607) 

gadaxdili xelfasebi (2,455,983)  (3,814,158) 

sxva gadaxdebi  (15,959)  (364,475) 

gadaxdili procentebi (672,272)  (584,761) 

gadaxdili gadasaxadebi garda mogebis gadasaxadisa (2,351,617)  (8,215,222) 

wminda fuladi saxsrebi saoperacio saqmianobidan 694,034  2,341,728 

    

fuladi nakadebi sainvesticio saqmianobidan    

ZiriTadi saSualebebis SeZena (15,560)  (204,918) 

ZiriTadi saSualebebis gayidvidan miRebuli fuli 83,012  61,900 

sesxis gacema (1,411,968)  (4,661,102) 

sesxis dabruneba 1,585,296  3,166,695 

wminda fuladi saxsrebi sainvsticio saqmianobidan 240,780  (1,637,425) 

    

fuladi nakadebi safinanso saqmianobidan    

sesxis aReba 569,802  1,350,189 

sesxis gadaxda (1,159,694)  (1,108,928) 

finansuri ijaris valdebulebebis dafarva (425,649)  (390,905) 

wminda fuladi nakadebi gamoyenebuli safianso 
saqmianobaSi 

(1,015,541)  (149,644) 

    

fuladi saxsrebis wminda Semcireba (80,728)  554,659 

ucxouri valutis gadafasebis efeqti fulze (4,857)  (25,273) 

fuladi saxsrebi xelze da sabanko angariSebze 
periodis dasawyisSi 

1,112,416  583,030 

fuladi saxsrebi xelze da sabanko angariSebze 
periodis bolos (ixilen SeniSvna 26) 

1,026,831  1,112,416 

 

 

 

 

 

 

 

 

 

 

 

finansuri mdgomareobis angariSgeba wakiTxuli unda iyos 12-47 gverdebze warmodgenil axsna-
ganmartebiT SeniSvnebTan erTad. 

fuladi nakadebis angariSgeba 
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1 ZiriTadi saqmianoba da zogadi informacia  

samSeneblo kompania Sps “dagi” (“kompania”) daarsda 2003 wels, daarsebis momentidan 
kompania axorcielebs samSeneblo, renovaciul da rekonstuqciul samuSaoebs sruli 
xarisxis kontroliT. kompaniis biznesis sfero sakmaod farToa. dafuZnebis dRidan-
dRemde kompaniam daasrula 300-ze meri proeqti saqarTvelos teritoriaze. arsebuli 
gamocdilebis gaTvaliswinebiT, kompaniis Semdgomi ganviTarebis strategia moicavs 
samSeneblo samuSaoebs, romlebic ukavSirdeba saofise farTebs, sacxovrebel 
korpusebs, sazogadoebriv parkebs, saavtomobilo infrastruqturas, sarwyav 
inJineriasa da sasmeli wylis infrastruqturas. 

kompaniis 75%_is wilis mflobeli aris gogi gulordava, saqarTvelos moqalaqe. 
darCenili 25%_is mflobeli aris Tamar Cxetia, saqarTvelos moqalaqe. 

kompaniis dasaqmebulTa saSualo ricxvovnoba 2018 wlisaTvis Seadgenda 857 
TanamSromels (2017: 844 TanamSromels). 

kompaniis iuridiuli misamarTia yazbegis quCa No 29, Tbilisi, saqarTvelo 

2 Sedgenis safuZveli 

2.1 gancxadeba Sesabamisobis Taobaze 

warmodegenili finansuri angariSgeba momzadebulia buRaltruli aRricxvis 
saerTaSoriso standartebis sabWos (basss) mier gamoqveynebuli finansuri 
angariSgebis saerTaSoriso standartebis (fass) Sesabamisad.  

2.2 momzadebis safuZveli  

finansuri angariSgeba momzadda istoriuli Rirebulebis principze dayrdnobiT. 
TiToeuli kategoriis aqtivebisa da valdebulebebis Sefasebis detalebi 
ganxilulia qvemoT mocemul SeniSvnebSi. 

2.3 saoperacio da angariSgebis valuta 

saqarTvelos erovnuli valuta aris qarTuli lari, romelic aris kompaniis 
funqcionaluri valuta, radgan igi yvelaze saukeTesod asaxavs kompaniis 
operaciebisa da kompaniis samoqmedo garemoSi mimdinare ekonomikuri movlenebis 
Sinaarss. 

finansuri angariSgeba warmodgenilia qarTul larSi. yvela finansuri monacemi 
warmodgenili larebSi damrgvalebulia uaxloes laramde. 

2.4 Sefasebebis da mosazrebebis gamoyeneba 

winamdebare angariSgebis finansuri angariSgebis saerTaSoriso standartebis 
Sesabamisad momzadebisaTvis, xelmZRvanelobam gaakeTa kritikuli Sefasebebi, 

finansuri angariSgebis axsna- 
ganmartebiTi SeniSvnebi 
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romlebic gavlenas axdenen angariSgebaSi warmodgenili aqtivebisa da 
valdebulebebis Tanxebze finansuri angariSgebis TariRisaTvis, agreTve 
saangariSgebo periodis Sesabamis Semosavlebze da xarjebze. konkretuli sferoebi, 
sadac mniSvnelovani Sefasebebi da msjelobebia gamoyenebuli, an sadac gamoyenebuli 
daSvebebi da saaRricxvo Sefasebebi mniSvnelovan gavlenas axdens finansur 
angariSgebaze, ganxilulia 21.1-e SeniSvnaSi. 

2.5 axali da Sesworebuli standartebis gamoyeneba 

kompaniam mimdinare wels miiRo buRaltruli aRricxvis saerTaSoriso standartebis 
sabWos (“basss”)  mier gamocemuli yvela axali da gadaxedili standarti da 
saerTaSoriso finansuri angariSgebis interpretirebis komitetis (“sfaik”) mier 
gamocemuli yvela interpretacia, romelic ZalaSia 2018 wlis 1 ianvridan dawyebuli 
periodebisaTvis da romelic SesabamisobaSia kompaniis operaciebTan. 

cvlilebebis xasiaTi da  gavlena ganxilulia qvemoT.  

axali da gadaxedili standartebi da interpretaciebi, romlebic ZalaSia 
2018 wlis 1 ianvrs, an Semdgom dawyebuli wliuri periodebisaTvis 

fass 9 finansuri instrumentebi 

fass 9 anacvlebs bass 39 finansuri instrumentebi: aRiareba da Sefaseba. axal 
standarts Semoaqvs mniSvnelovani cvlilebebi bass 39-is midgomaSi finansuri 
aqtivebis klasifikaciasa da SefasebaSi da Semoaqvs axali “mosalodneli sakredito 
zaralis” modeli finansuri aqtivebis gaufasurebisTvis. fass 9 aseve moicavs axal 
midgomas hejirebis aRricxvis danergvasTan mimarTebaSi. 

fass 9-is danergvisas, kompaniam gamoiyena gadasvlis SeRavaTi da arCia ar 
gadaeangariSebina wina periodebi. Gsxvaoba, romelic warmoiSva fass 9-is danergvisas 
klasifikaciasTan, SefasebasTan da gaufasurebasTan dakavSirebiT aRiarebulia 
gaunawilebel mogebaSi. 

fass 9-is danergvam gavlena iqonia Semdeg sakiTxebze: 

 finansuri aqtivebis gaufasureba mosalodneli sakredito zaralis modelis 
gamoyenebiT. es gavlenas axdens kompaniis savaWro moTxovnebze da amortizirebuli 
RirebulebiT aRricxul investiciebze savalo tipis aqtivebSi. saxelSekrulebo 
aqtivisTvis, romelic warmoiSoba fass 15-dan da savaWro moTxovnebidan, kompania 
iyenebs arsebobis manZilze mosalodneli sakredito zaralis aRiarebis 
gamartivebul models, radganac am muxlebs ar aqvT mniSnvnelovan finansuri 
komponenti (ixileT SeniSvna 27). 

 sxva sawarmoebis wilobriv instrumentSi ganxorcielebuli investiciebis 
Sefaseba – bass 39-is mixedviT investiciebs wilobriv instrumentebSi, romlebsac 
ar aqvT aqtiur bazarze kotirebuli sabazro fasi, da romelTa realuri 
Rirebuleba saimedod ver fasdeba, ar unda Sefasdes realuri RirebulebiT, maSin 
rodesac fass 9 moiTxovs, rom wilobriv instrumentSi ganxorcielebuli yvela 
investicia Sefasdes realuri RirebulebiT. 

Tavdapirveli danergvis TariRisTvis, 2018 wlis 1 ianvars, kompaniis finansuri 
instrumentebi reklasificirda rogorc mocemulia: 

lari Sefasebis kategoria  sabalanso Rirebuleba 

 Tavdapirveli 
bass 39-is 
kategoria 

 fass 9-is 
kategoria 

 saboloo 
naSTi 

31.12.2017 
(bass 39) 

 fass 9-is 
miReba 

 sawyisi 
naSTi 

01.01.2018 
(fass 9) 

grZelvadiani 
finansuri aqtivebi 

         

gacemuli sesxebi sesxebi da 
moTxovnebi 

 amortizirebuli 
Rirebuleba  

17,163,918  -  17,163,918 
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lari Sefasebis kategoria  sabalanso Rirebuleba 

 Tavdapirveli 
bass 39-is 
kategoria 

 fass 9-is 
kategoria 

 saboloo 
naSTi 

31.12.2017 
(bass 39) 

 fass 9-is 
miReba 

 sawyisi 
naSTi 

01.01.2018 
(fass 9) 

(amortizirebuli 
Rirebuleba) 

     17,163,918  -  17,163,918 

mimdinare finansuri 
aqtivebo 

   

 

     

savaWro da sxva 
moTxovnebi 

sesxebi da 
moTxovnebi 
(amortizirebuli 
Rirebuleba) 

 amortizirebuli 
Rirebuleba 

 

10,521,853  (66,961)  10,454,892 

fuladi Tanxebi 
xelze da sabanko 
angariSebze 

sesxebi da 
moTxovnebi 
(amortizirebuli 
Rirebuleba) 

 amortizirebuli 
Rirebuleba 

 

1,177,011  -  1,177,011 

     11,698,864  (66,961)  11,631,902 

          

sul finansuri 
aqtivebi 

   

 28,862,782  (66,961)  28,795,820 

 

finansuri mdgomareobis angariSgebis balansebis rekonsilacia bass 39-dan fass 9-
ze gadasvlisas 2018 wlis 1 ianvars: 

lari          

 

bass 39 
sabalanso 

Rirebuleba 
31.12.2017  

reklas-
ifikacia  

xelaxali 
Sefaseba  

fass 9 
sabalanso 

Rirebuleba 
01.01.2018  

gavlenaG
gaunawi-
lebel 

mogebaze  

amortizirebuli Rirebuleba 
(dafarvis vadamde 
flobili investiciebis 
CaTvliT bass 39) 

28,862,782  -  (66,961)  28,795,820  (66,961) 

          

mTliani finansuri aqtivebis 
balansi, reklasifikacia 
da xelaxali Sefaseba 
2018 wlis 01 ianvars 

28,862,782  -  (66,961)  28,795,820  (66,961) 

 

fass 15 amonagebi momxmareblebTan gaformebuli kontraqtebidan 

fass 15 da fass 15-Tan dakavSirebuli ganmartebebi (SemdgomSi moxseniebuli rogorc 
fass 15) anacvlebs bass 18 Semosavali, bass 11 samSeneblo kontraqtebi, da 
SemosavlebTan dakavSirebul ramodenime interpretacias.  

axali standarti kompaniis mier pirvelad dainerga 2016 wlis angariSgebaSi 
retrospeqtiulad. 

fasik 22 operaciebi ucxour valutaSi da anazRaureba avansad 

fasik 22 ganixilavs romeli savaluto kursi unda iqnes gamoyenebuli, rodesac 
xorcieldeba anazRaurebis gadaxda an miReba avansad, sanam aRiardeba Sesabamis 
aqtivi, xarji an Semosavli. 

fasik 22 mimarTavs am sakiTxs, rom ganmartos rogor ganisazRvreba operaciis TariRi 
im savaluto kursis dasadgenad, romelic gamoiyeneba Sesabamisi aqtivis, xarjis an 
Semosavlis (an misi nawilis) Tavdapirveli aRiarebisas, operaciis TariRad miiCneva 
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TariRi, rodesac kompania Tavdapirvelad aRiarebs saavanso anazRaurebis gadaxdis, 
an miRebis Sedegad warmoqmnil arafulad aqtivs an arafulad valdebulebas. 

Tu avansad gadaxdis an miRebis bevri SemTxveva arsebobs, kompaniam operaciis TariRi 
cal-calke unda daadginos TiToeuli gadaxdili an miRebuli saavanso 
anazRaurebisaTvis. 

ganaxlebas ar hqonia aranairi gavlena kompaniis finansur angariSgebaze. 

standartebi, arsebuli stansartebis cvlilebebi da interpretaciebi, 
romlebic jer ar Sesula ZalaSi magram dasaSvebia vadaze adre gamoyeneba 
da ukve gamoyenebulia kompaniis mier 

fass 16 ijara 

fass 16 warmoadgens axal moTxovnebs da ganaxlebebs ijaris aRricxvasTan 
dakavSirebiT. fass 16 moijareebisTvis moiTxovs “sabalanso angariSSi” ijaris 
aRricxvas, aqtivis “gamoyenebis uflebis”  da saijaro valdebulebebis aRiarebiT. 

fass 16 agreTve: 

 cvlis ijaris gansazRvrebas; 

 gansazRvravs moTxovnebs Tu rogor unda aRricxos aqtivebi da valdebulebebi, 
iseTi rTuli SemTxvevebis CaTvliT, rogoric aris arasaijaro komponentebi, 
cvladi saijaro gadaxdebi da gamoyenebis periodi;  

 uzrunvelyofs aRiarebidan anTavisuflebs moklevadian ijarebisa da dabali 
Rirebulebis mqone saijaro aqtivebisTvis; 

 cvlis aRricxvas ukuijaris pirobiT gayidvis operaciebisaTvis;  

 TiTqmis inarCunebs bass 17 midgomebs meijaris mier aRricxvasTan dakavSirebiT; 

 warmoadgens axal moTxovnebs axsna-ganmartebiT SeniSvnebTan dakavSirebiT. 

fass 16 ZalaSi Sedis 2019 wlis 1 ianvars an mis Semdgom dawyebuli wliuri 
saangariSgebo periodebisaTvis. vadamdeli gamoyeneba nebadarTulia. kompaniam 
aRniSnuli standarti pirvelad gamoiyena 2016 wlis angariSgebaSi. 

standartebi, arsebuli stansartebis cvlilebebi da interpretaciebi, 
romlebic jer ar Sesula ZalaSi da romlebic jer ar aris gamoyenebuli 
kompaniis mier 

finansuri angariSgebis damtkicebis dRisaTvis, buRaltruli aRricxvis 
saerTaSoriso standartebis sabWos (“basss”)  mier gamoqveynebulia  ramdenime axali 
standarti, arsebuli standartebis cvlilebebi da interpretaciebi, magram jer ara 
aris ZalaSi Sesuli da kompanias ar mouxdenia vadaze adre gamoyeneba. 

xelmZRvaneloba moelis, rom yvela Sesaferisi standarti, ganaxleba Tu 
interpretacia miRebuli iqneba kompaniis saaRricxvo politikaSi maTi ZalaSi 
SesvlisTanave. informacia axal standartebze, ganaxlebebze da interpretaciebze, 
romlebsac mosalodnelia, rom Sesaferisi iqneba kompaniis finansuri 
angariSgebisaTvis, warmodgenilia qvemoT. zogierTi sxva axali standartebi da 
interpretaciebi gamoqveynebulia, magram ar aris mosalodneli, rom iqoniebs 
arsebiTi gavlenas kompaniis finansur angariSgebaze. 

cvlilebebi fass 9-Si: winaswargadaxdis pirobebi uaryofiTi ანazRaurebis 
SesaZleblobiT  

fass 9-is Tanaxmad, savalo instrumenti nebadarTulia, rom Sefasdes amortizebuli 
RirebulebiT an realuri RirebulebiT, sxva srul SemosavalSi asaxviT, imis 
gaTvaliswinebiT, rom saxelSekrulebo fuladi nakadebi warmoadgens “mxolod Ziri 
Tanxis da Ziri Tanxis nawilTan dakavSirebul procentebis gadaxdas” (SPPI 
kriteriumi) da instrumenti flobilia klasifikaciis Sesabamisi biznes modelis 
pirobebSi. fass 9-is cvlilebebi azustebs, rom finansuri aqtivebi Sedis SPPI -is 
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kriteriumSi imis miuxedavad, Tu ra movlena da garemoeba iwvevs xelSekrulebis 
vadaze adre Sewyvetas, da miuxedavad imisa, romeli mxare gadaixdis an miiRebs 
gonivruli odenobis anazRaurebas xelSekrulebis vadaze adre SewyetisTvis.  

cvlilebebi unda ganxorcieldes retrospeqtulad da moqmedebs 2019 wlis 1 ianvrs 
an mis Semdgom dawyebuli wliuri periodisaTvis, nebadarTulia vadamdeli 
gamoyeneba. kompaniis xelmZRvanelobas jer kidev ar Seufasebia am cvlilebebis 
gavlena mocemul finansur angariSgebaze. 

fasik 23  mogebis gadasaxadis gamoTvlis midgomebTan dakavSirebuli 
gaurkvevloba 

fasik  23 iZleva miTiTebebs imis Sesaxeb, Tu rogor gamoiyeneba bass 12-is aRiarebisa 
da Sefasebis moTxovnebi im SemTxvevaSi, rodesac gaurkvevelia mogebis gadasaxadis 
gamoTvlasTan dakavSirebuli midgomebi, konkretulad (i)  mogebis gadasaxadis 
gamoTvlasTan dakavSirebuli sagadasaxado midgomebi cal-calke unda 
ganixilebodes Tu ara, (ii) daSvebebi sagadasaxado organos mier sagadasaxado 
midgomebis SemowmebasTan dakavSirebiT, (iii) gansazRvra dasabegri mogebis 
(sagadasaxado zaralis), sagadasaxado bazis, gamouyenebeli sagadasaxado zaralis, 
gamouyenebeli sagadasaxado kreditebis da sagadasaxado ganakveTebis, da (iv) faqtebsa 
da garemoebebSi momxdari cvlilebebis efeqti. 

fasik 23 ZalaSia 2019 wlis 1 ianvars an am TariRis Semdgom dawyebuli wliuri 
saangariSgebo periodebisTvi. nebadarTulia vadamdeli gamoyeneba. 

2015-2017 periodis yovelwliuri ganaxlebebi (gamocemuli 2017 wlis 
dekemberSi)  

2015-2017 wlebis wliurma ganaxlebebma moaxdina mcire raodenobiT Sesworeba 
ramdenime fassebis. kompaniasTan dakavSirebuli cvlilebebi Sejamebulia qvemoT: 

bass 12 – mogebidan gadasaxadebi: mogebis gadasaxadTan dakavSirebuli 
sakiTxebi, romelic exeba kapitalur instrumentebs 

bass 12-Si Setanili Sesworebebi ganmartavs, rom mogebis gadasaxadis sagadasaxado 
Sedegebi dividendebze aRiardeba mogebaSi an zaralSi, sxva srul SemosavlSi an 
sakuTar kapitalSi, imisda mixedviT, sad hqonda sawarmos Tavdapirvelad aRiarebuli 
Sesabamisi warsuli operaciebi an movlenebi. bass 12 ZalaSia 2019 wlis 1 ianvars an 
am TariRis Semdgom dawyebuli wliuri saangariSgebo periodebisTvis. nebadarTulia 
vadamdeli gamoyeneba. 

bass 23 nasesxeb saxsrebTan dakavSirebuli danaxarjebi: danaxarjebi, 
romlebic eqvemdebareba kapitalizacias 

bass 23.14 gansazRvravs, Tu rogor ganisazRvreba nasesxeb saxsrebTan dakavSirebuli 
kapitalizebadi danaxarjebi, rodesac sawarmo iRebs saerTo daniSnulebis sesxs da 
iyenebs mas romelime konkretuli gansakuTrebuli aqtivis misaRebad.  

bass 23 moiTxovs, rom sawarmom gamoricxos “konkretuli gansakuTrebuli aqtivis 
SeqmnisTvis aRebuli sesxebi”  rodesac gansazRvravs saerTo daniSnulebis sesxs. 
IASB daakvirda, rom sawarmom SesaZloa arasworad gaigos es sityvebi da mianiSnebdes, 
rom saerTo daniSnulebiT aRebuli sesxebi ZiriTadad gamoricxavs sesxebis naSTs, 
romlebic Tavdapirvelad aRebuli iyo gansakuTrebuli aqtivis SesaZenad, romelic 
axla mzad aris daniSnulebisamebr gamosayeneblad an gasayidad.  

Sesworebebi azustebs, rom rodesac gansakuTrebuli aqtivi mzad aris 
daniSnulebisamebr gamosayeneblad an gasayidad, sawarmo udgeba nebismieri sesxis 
naSTs, romelic gansakuTrebuli aqtivis Sesaqmnelad iyo aRebuli, rogorc sesxis 
im nawili, romelic aiRo saerTo daniSnulebiT.  

Sesworebebi gamoyenebul unda iqnes perspeqtiulad (rac niSnavs, rom exeba mxolod 
im nasesxeb saxsrebTan dakavSirebuli danaxarjebs, romlebic gaweulia im 
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saaRricxvo periodisTvis an mas Semdeg, rodesac ganaxlebebi pirvelad iqneba 
gamoyenebuli), radganac danaxarjebma moTxovnili informaciis Sesagroveblad 
nasesxeb saxsrebTan dakavSirebuli danaxarjebis retrospeqtulad 
kapitalizebisaTvis, SesaZloa gadaaWarbos mosalodnel sargebels. 

bass 23 ZalaSi Sedis 2019 wlis 1 ianvars an am TariRis Semdeg dawyebuli wliuri 
saangariSgebo periodebisTvis. vadamdeli gamoyeneba nebadarTulia. 

3 buRaltruli aRricxvis mniSvnelovani politika 

3.1 ucxouri valuta 

ucxour valutaSi ganxorcielebuli operaciebi 

finansuri angariSgebis momzadebis miznebisaTvis, saangariSgebo valutisagan (lari) 
gansxvavebul, ucxour valutaSi ganxorcielebuli operaciebi gadaiyvaneba 
tranzaqciis ganxorcielebis dRisTvis saqarTvelos erovnuli bankis mier 
dadgenili gacvliTi kursis mixedviT. angariSgebis TariRisTvis, ucxour valutaSi 
denominirebuli fuladi muxlebi gadaangariSebulia amave TariRisTvis arsebuli 
erovnuli bankis mier dadgenili gacvliTi kursiT, romelic 2018 wlis 31 dekembers 
erTi amerikuli dolarisTvis Seadgens 2.6766 lars da erTi evrosaTvis Seadgens 
3.0701 (2017 wlis 31 dekemberi: erTi amerikuli dolari 2.5922 lari, erTi evro 3.1044). 
arafuladi muxlebis gadaangariSeba wlis bolo kursiT ar xdeba da isini balansSi 
wardgenilia istoriuli RirebulebiT (larSi gadayvanilia operaciis 
ganxorcielebis dRis kursiT), garda realuri RirebulebiT wardgenili arafuladi 
muxlebisa, romlebic larSi gadayvanilia maTi realuri Rirebulebis Sefasebis 
dRis Sesabamisi kursiT. 

sakurso sxvaobiT gamowveuli Sedegebi asaxulia periodis mogeba-zaralis 
angariSgebaSi.  

3.2 ZiriTadi saSualebebi 

ZiriTadi saSualebebi aRiricxeba TviTRirebulebiT, rac mcirdeba dagrovili 
cveTisa da dagrovili gaufasurebis zaralis TanxebiT. TviTRirebuleba 
ganisazRvreba Sesyidvis fasiT, importTan dakavSirebuli gadasaxadebiT, 
gamouqviTavi gadasaxadebiTa da sxva pirdapiri xarjebiT. roca ZiriTadi 
saSualebebi Seicavs sxvadasxva komponentebs, romlebsac gaaCniaT sxvadasxva 
sargeblobis vadebi, isini aRiricxebian calk-calke, rogorc ZiriTadi saSualebebis 
calkeuli komponentebi. 

mogeba, an zarali, romelic warmoiSveba aqtivis gayidvidan an Camoweridan, 
ganisazRvreba sxvaobiT, miRebul sargebelsa da sabalanso Rirebulebas Soris da 
aRiardeba mogeba-zaralis angariSgebaSi. 

xarjebi, dakavSirebuli ZiriTadi saSualebebis komponentebis CanacvlebasTan, 
aRricxulia damoukideblad, kapitalizirdeba im komponentis sabalanso 
RirebulebasTan erTad, romelic Camoweril iqna. sxva danaxarjebi kapitalizirdeba 
im SemTxvevaSi, Tu SesaZlebelia ekonomikuri sargeblis miReba momavalSi. yvela sxva 
xarji, maT Soris SekeTeba-ganaxleba, aRiardeba mogeba-zaralis angariSgebaSi misi 
moxdenisTanave. 

cveTis xarji aRiardeba mogeba-zaralis angariSgebaSi an emateba sxva aqtivebis 
sabalanso Rirebulebas Semcirebadi naSTis meTodiT, TiToeuli aqtivis sasargeblo 
momsaxurebis vadis Sefasebis safuZvelze. cveTis daricxva iwyeba mas mere, rac 
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SesaZlebelia aqtivis gamoyeneba. ZiriTadi saSualebebis jgufebisTvis gansazRvruli 
Sesabamisi sasargeblo momsaxurebis vadebi warmodgenilia Semdeg cxrilSi: 

miwa - ar icviTeba 

Senoba nagebobi da 

mSenebloba 

- 20 weli 

manqana-danadgarebi da 

mowyobilobebi 

- 5-10 weli 

ofisis aRWurviloba, aveji 

da inventari 

- 5-10 weli 

satransporto saSualebebi - 5-10 weli   

 

3.3 aramaterialuri aqtivebi 

kompaniis mier SeZenili aramaterialuri aqtivebi, romelTac aqvT SezRuduli 
sasargeblo momsaxurebis vada, warmodgenilia TviTRirebulebiT, romelsac 
gamoklebuli aqvs dagrovili amortizacia da gaufasurebis zarali. 

SezRuduli sasargeblo momsaxurebis vadis mqone aramaterialuri aqtivebisTvis 
amortizaciis daricxva xdeba mogeba-zaralis angariSgebaSi Semcirebadi naSTis 
meTodiT maTi sasargeblo momsaxurebis vadis Sesabamisad, romelic saSualod 
Seadgens 5-7 wels, programuli uzrunvelyofisaTvis, uflebebisaTvis da sxva. 

ganusazRvreli vadis mqone aramaterialur aqtivebs amortizacia ar ericxeba, 
nacvlad amisa, yovelwliurad mowmdeba gaufasurebaze maTi anazRaurebadi 
Rirebulebis SedarebiT sabalanso RirebulebasTan da yovelTvis rodesac 
arsebobs raime niSani imisa, rom aramaterialuri aqtivi SesaZloa gaufasurebuli 
iyos. 

3.4 ZiriTadi saSualebebisa da aramaterialuri aqtivebis 

gaufasureba 

aqtiveბs, romlebsac aqvT ganusazRvreli sasicocxlo vada, ar ericxeba 
amortizacia da xdeba maTi yovelwliuri gaufasurebis Sefaseba, rodesac 
movlenebi an garemoebaTa cvlilebebi mianiSneben, rom sabalanso Rirebuleba 
SeiZleba ar iyos anazRaurebadi. gaufasurebis zarali aisaxeba, im TanxiT ra 
TanxiTac, aqtivis sabalanso Rirebuleba aWarbebs mis anazRaurebad Rirebulebas. 

anazRaurebadi Rirebuleba ganisazRvreba, rogorc udidesi aqtivis wminda 
sarealizacio Rirebulebasa da mis gamoyenebis Rirebulebas Soris. Tu aqtivis 
anazRaurebadi Rirebuleba an fuladi saxsrebis warmomqmneli erTeuli 
Sefasebulia sabalanso Rirebulebaze naklebad, maSin aqtivis an fuladi saxsrebis 
warmomqmneli erTeulis sabalanso Rirebuleba mcirdeba mis anazRaurebad 
Rirebulebamde. gaufasurebis zaralis xarjad aRiareba xdeba dauyovnebliv, garda 
im SemTxvevisa, roca aqtivi gadafasebuli TanxiT aisaxeba, am SemTxvevaSi 
gaufasurebis zarali unda aRiricxos rogorc gadafasebis Semcireba. 

im SemTxvevaSi, roca xdeba gaufasurebis zaralis kompensireba, aqtivis an fuladi 
saxsrebis warmomqmneli erTeulis sabalanso Rirebuleba izrdeba mis 
anazRaurebad Rirebulebamde, magram ise, rom gazrdili sabalanso Rirebuleba ar 
unda aWarbebdes sabalanso Rirebulebas, romelic gansazRvruli iqneboda wina 
periodiSi aqtivis an fuladi saxsrebis warmomqmneli erTeulis gaufasurebis ar 
qonis SemTxvevaSi. gaufasurebis Sebruneba dauyovnebliv aRiardeba SemosavalSi, 
garda im SemTxvevisa, rodesac aqtivi gadafasebulia, ra SemTxvevaSic nebismieri 
gaufasurebis zaralis kompensireba aRiricxeba rogorc gadafasebis zrda.  
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3.5 ijara 

kompanias ijariT aqvs aRebuli sxvadasxva manqanebi, aRWurviloba da saofise 
farTebi. Saijaro xelSekrulebebi Cveulebriv formdeba fiqsirebul vadebze, rac 
moicavs 2-10 wlamde periods sxvadasxva aqtivebze, Tumca SesaZloa moicavdnen 
gaxangrZlivebis ofciebsac, rogorc SemdgomSi aris aRwerili. saijaro pirobebi 
individualurad Tanxmdeba da amdenad moicavs sxvadasxva pirobebis farTo speqtrs. 
saijaro xelSekrulebebi raime finansur SezRudvebs Cveulebriv ar moicavs, Tumca 
ijariT aRebuli aqtivebis gamoyeneba kompaniis valdebulebebis uzrunvelyofad 
Cveulebriv dauSvebelia. 

ijara aRiardeba rogorc aqtivis gamoyenebis ufleba da Sesabamisi saijaro 
valdebuleba im momentSi, rodesac ijariT aRebuli aqtivi xelmisawvdomi xdeba 
kompaniisaTvis. TiToeuli saijaro gadasaxdeli nawildeba saijaro valdebulebasa 
da finansur xarjs Soris. Finansuri xarji aRiardeba mogeba-zaralSi ijaris 
periodis ganmavlobaSi, ise rom Seadginos mudmivi procenti ijaris valdebulebis 
Zir Tanxaze. 

aqtivis gamoyenebis ufleba amortizirdeba ijaris vadasa da aqtivis sasargeblo 
gamoyenebis vadas Soris umciresis ganmavlobaSi wrfivi meTodiT. 

ijaridan warmoqmnili aqtivebi da valdebulebebi Tavdapirvelad fasdeba 
axlandeli Rirebulebis safuZvelze. Saijaro valdebulebebi moicavs Semdegi 
gadasaxdelebis dRevandel Rirebulebas: 

 fiqsirebuli gadaxdebi; 

 cvladi gadaxdebi, romlebic indeqsebze an ganakveTebzea mibmuli; 

 moijaris mier mosalodneli gadasaxdeli Tanxebi narCeni Rirebulebis 
garantiisaTvis; 

 ijaris SewyvetisTvis gadasaxdeli jarimebis Tanxebs, Tuki ijaris vada 
moicavs moijaris mier aseTi gadawyvetilebis miRebis SesaZleblobas 

saijaro gadasxde3lebis diskontireba xdeba ijaraSi nagulisxmevi ganakveTis 
mixedviT, Tuki misi gansazRvra advilad SesaZlebelia, an sxva SemTxvevaSi kompaniis 
zRvruli saprocento ganakveTis mixedviT. 

cvladi saijaro gadasaxdelebi 

kompanias ar aqvs Cvladi saijaro gadasaxdelebiani ijarebi. 

saijaro vadis Sefasebissas gamoyenebuli mniSvnelovani daSvebebi 

saijaro vadis gansazRvrisas kompania ganixilavs yvela im faqtsa da situacias rac 
mas SeiZleba ubiZgebdes ijaris vadis gagrZelebis an piriqiT, Sewyvetisaken. 
gagrZelebis SesaZlebloba ijaris vadaSi CarTulia mxolod im SemTxvevaSi, Tu 
dasabuTebulad savaraudoa, rom kompania gamoiyenebs vadis gagrZelebis 
SesaZleblobas. am Sefasebebis gadaxedva xdeba im SemTxvevaSi, rodesac raime 
mniSvnelovani movlena xdeba, rasac SeuZlia kompaniis gadawyvetilebaze gavlenis 
moxdena. 

3.6 maragebi 

maragi iseTi aqtivebia, romlebic gaTvaliswinebulia gasayidad Cveulebrivi 
sameurneo saqmianobis procesSi an warmodgenilia nedleulisa da masalebis saxiT, 
romlebic gankuTvnilia sawarmoo moxmarebisTvis an momsaxurebis gasawevad. 
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elementebi, rogoricaa manqana-danadgarebis saTadarigo nawilebi, agreTve aRiardeba 
sasaqonlo materialur maragad, manam sanam, ar daakmayofilebs ZiriTadi saSualebis 

ganmartebas. sasaqonlo materialuri maragebiს Sefaseba xdeba mis TviTRirebulebasa 
da neto sarealizacio Rirebulebas Soris umciresi TanxiT. neto sarealizacio 
Rirebuleba aris Cveulebrivi sameurneo procesisaTvis SefasebiTi gasayidi fasi, 
produqciis dasrulebisa da gayidvisaTvis saWiro SefasebiTi danaxarjebis 
gamoklebiT. sasaqonlo materialuri maragebis Rirebuleba gamoiTvleba  FIFO 

meTodiT da Seicavs danaxarjebs, romelic dakavSirebulia aqtivis SeZenasTan, 
adgilze mitanasTan, gadamuSavebasTan da mis im mdgomareobamde da adgilamde 
miyvanasTan rogorSic is imyofeba. 

3.7 finansuri instrumentebi 

finansuri instrumentebis aRiareba da aRiarebis Sewyveta 

finansuri aqtivi da finansuri valadebuleba aRiardeba, mas Semdeg, rac კompania 
xdeba finansuri instumentis saxelSekrulეbo pirobebis monawile. 

finansuri aqtivebis aRiareba wydeba, rodesac finansuri aqtividan misaRebi fuladi 
nakadebis miRebis saxelSekrulebo uflebebs vada gasdis, an igi gadascems finansur 
aqtivTan dakavSirebul risks da sargebels. 

finansuri valdebulebis aRiareba wydeba, rodesac is Sesruldeba, xelSekrulebiT 
gansazRvruli valdebuleba daifareba, gauqmdeba an vada gauva. 

finansuri aqtivebis klasifikacia da Tavdapirveli Sefaseba 

im savaWro moTxovnebis garda, romlebic ar Seicavs mniSvnelovan finansur 
komponents da Sefasebulia garigebis fasad fass 15-is mixedviT, yvela finansuri 
aqtivi Tavdapirvelad Sefasebulia realuri RirebulebiT dakoreqtirebuli 
garigebis danaxarjebiT (sadac Sesabamisia). 

finansuri aqtivebi garda hejirebis instrumentebisa, dayofilia Semdeg 
kategoriebad: 

 amortizebuli Rirebuleba 

 realuri Rirebulebis mogeba-zaralSi asaxviT (FVTPL) 

 realuri Rirebuleba cvlilebis sxva srul SemosavalSi asaxviT (FVOCI). 

warmodgenil periodSi kompanias ar aqvs finansuri aqtivebis kategoria FVOCI. 

klasifikacia ganisazRvreba orive Semdegi kriteriumis mixedviT:: 

 kompaniis biznes modeli finansuri aqtivis marTvisTvis; 

 finansuri aqtivis saxelSekrulebo fuladi nakadebis maxasiaTeblebi. 

finansur aqtivTan dakavSirebuli yvela Semosavali da xarji, romelic aRiarebulia 
mogebaSi an zaralSi warmodgenilia finansuri xarjebSi, finansuri SemosavalSi an 
sxva finansuri muxlebSi, garda savaWro moTxovnebis gaufasurebisa, romlebic 
warmodgenilia sxva xarjebSi. kompaniis finansuri aqtivebi dayofili kategoriebis 
mixedviT mocemulia SeniSvnaSi 22.2 

finansuri aqtivebis Semdgomi Sefaseba 

finansuri aqtivebis amortizirebuli RirebulebiT Sefaseba 

finansuri aqtivebi Sefasebulia amortizirebuli RirebulebiT Tu akmayofilebs 
Semdeg kriteriumebs (da ar aris gansazRvuli rogorc FVTPL): 
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 kompania flobs finansur aqtivebs iseTi biznes modelis pirobebSi, romlis 
mizania finansuri aqtivebis floba saxelSekrulebo fuladi nakadebis miRebis 
mizniT; 

 finansuri aqtivis saxelSekrulebo pirobebi konkretul TariRebs adgens iseTi 
fuladi nakadebis miRebisTvis, romlebic warmoadgens mxolod Ziri Tanxisa da 
Ziri Tanxis daufarav nawilTan dakavSirebuli procentis gadaxdas. 

finansuri aqtivebi Tavdapirveli aRiarebisas Sefasebulia amortizirebuli 
RirebulebiT, efeqturi saprocento ganakveTis meTodis gamoyenebiT. diskontireba 
ugulebelyofilia, sadac diskontirebas aramaterialuri efeqti aqvs. kompaniis 
fuli da fulis ekvivalentebi, savaWro da umetesi sxva moTxovnebi finansuri 
instrumentebis am kategorias miekuTvneba.  

finansuri aqtivebi realuri RirebulebiT mogeba-zaralSi asaxviT 

finansuri aqtivebi, romlebic flobilia sxvadasxva biznes modeliT garda im miziT, 
rom “miiRos saxelSekrulebo fuladi nakadebi” an “miiRos saxelSekrulebo fuladi 
nakadebi da gayidos”, klasificirebulia realuri Rirebulebis mogeba-zaralSi 
asaxviT. amasTanave, biznes modelis damoukideblad finansuri aqtivebi, romelTa 
saxelSekrulebo fuladi nakadebi ar aris mxolod Ziris da procentis gadaxdebi 
aRiricxeba, FVTPL-iT. yvela warmoebuli finansuri instrumenti xvdeba am 
kategoriaSi, garda im instrumentebisa, romlebic gansazRvrulia da warmoadgens 
hejirebis instruments, romlisTvisac Sesabamisia hejirebis aRricxvis moTxovnebi. 
(ixileT qvemoT). 

kategoria aseve moicavs wilobriv investiciebs. kompania aRricxavs investicias ss 
“frans avtoSi”, sadac is flobs 14.85%-s FVTPL-iT. 

aqtivebi am kategoriaSi Sefasebulia realuri RirebulebiT Semosavlis an zaralis 
mogeba zaralSi asaxviT. am kategoriaSi Semavali finansuri aqtivebis realuri 
Rirebuleba ganisazRvreba aqtiuri bazris tranzaqciebis Sesabamisad an Sefasebis 
meTodiT sadac aqtiuri bazari ar arsebobs. 

finansuri aqtivebis gaufasureba 

fass 9-is moTxovnebi iyenebes ufro metad saprognozo informacias mosalodneli 
sakredito zaralis aRiarebisas – „mosalodneli sakredito zaralis (ECL) modeli“. 
es anaclvebs bass 39-is „gancdili zaralis models“. axal gansaRvrebaSi moqceuli 
instrumentebi, romlebic moicavs sesxebs da sxva savalo tipis finansur aqtivebs 
Sefasebuls amortizebuli RirebulebiT da realuri RirebulebiT sxva srul 
SemosavalSi asaxviT, savaWro moTxovnebs, saxelSekrulebo aqtivebs, remlebic 
aRiarebuli da Sefasebulia fass 15-is mixedviT da sesxis gacemis valdebulebas da 
zogierTi finansuri garantiis xelSekrulebebs (emitentisTvs), romlebic ar arian 
Sefasebuli realuri RirebulebiT mogebaSi an zaralSi asaxviT. 

sakredito zaralis aRiareba aRar aris damokidebuli kompaniis sakredito zaralis 
pirvelad aRmoCenis SemTxvevaze. amis magivrad kompania ganixilavs ufro farTo 
arealis informacias, rodesac afasebs sakredito risks da mosalodnel sakredito 
zarals, es informacia moicavs, warsul SemTxvevebs, mimdinare pirobebs, marTebul 
da misaReb prognozs, romelsac gavlena aqvs finansuri aqtivis momavali fuladi 
nakadebis mosalodnel Segrovebadobaze. 

am saprognozo midgomis danergvisas, gamijvna xdeba: 

 finansur instumentebs Soris, romlebic sakredito xarisxis mixedviT 
sagrZnoblad ar gauaresebula sawyisi aRiarebis Semdgom an aqvs dabali 
sakredito riski (done 1), da  

 finansur instumentebs Soris, romlebic sagrZnoblad gauaresdnen kreditis 
xarisxis mixedviT sawyisi aRiarebis Semdgom da maTi sakredito riski ar aris 
dabali (done 2) 
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done 3 moicavs finansur aqtivebs, romlebsac aqvs gaufasurebis obieqturi 
mtkicebuleba saangariSgebo TariRisTvis. 

„12 Tviani mosalodneli sakredito zarali“ aRiarebulia pirveli kategoriiT, xolo 
„arsebobis manZilze mosalodneli sakredito zarali“ meore kategoriiT. 

mosalodneli sakredito zaralis aRiareba gansazRvrulia albaTobebiT Sewonili 
sakredito zaralis SefasebiT finansuri instrumentis mosalodneli arsebobis 
manZilze. 

finansuri aqtivebis wina gaufasureba bass 39-is mixedviT 

wina wels, savaWro moTxovnebis gaufasureba dafuZnebuli iyo gancdili zaralis 
modelze. individualurad mniSvnelovani moTxvnebi gaufasurebisTvis ganxiluli 
iyo, vadagadasulobis SemTxvevaSi an rodesac obieqturi mtkicebulebis mixedviT 
konkretuli Semxvedri mxare valdebulebas ver Seasrulebda. moTxovnebi, romlebic 
ar iyo individualurad ganxilili gaufasurebisTvis, ganixileboda jgufebSi, rac 
damokidebulia industriasTan mimarTebaze, Semxvedri mxaris regionze, da sxva 
saerTo sakredito riskis maxasiaTeblebze. gaufasurebis zaralis Sefaseba 
dafuZnebuli iyo Semxvedri mxaris istoriuli Seusrulebeli valdebulebis 
koeficientze TiToeuli dadgenili jgufisTvis. 

 

savaWro da sxva moTxovnebi da saxelSekrulebo aqtivebi 

kompania iyenebs gamartivebul midgomas savaWro da sxva moTxovnebis angariSgebis 
dros aseve saxelSekrulebo aqtivebis SemTxvevaSic da aRricxavs zaralis rezervis 
Tanxas, rogorc finansuri instrumentis arsebobis manZilze mosalodnel sakredito 
zaralad. es aris mosalodneli deficiti saxelSekrulebo fulad nakadebSi, 
romelic iTvliswinebs potenciur valdebulebis Seusruleblobas finansuri aqtivis 
arsebobisas nebismier dros. angariSis dros, kompania iyenebs Tavis istoriul 
gamocdilebas, gare faqtorebs da saprognozo informacias mosalodneli sakredito 
zaralis angariSis dros. 

kompania afasebs savaWro moTxovnebis gaufasurebas koleqtiur safuZvelze radganac 
floben saerTo sakredito riskis maxasiaTeblebs dajgufebulebi arian 
gadacilebuli vadis mixedviT. ixileT SeniSnva 27 (b) detaluri analizisTvis Tu 
rogor aris fass 9-is danergva gamoyenebuli gaufasurebis moTxovnebSi. 

finasuri valdebulebebis klasifikacia da Sefaseba 

iqidan gamomdinare, rom finansuri valdebulebebis aRricxvis meTodi rCeba TiTqmis 
igive fass 9-is mixedviT bass 39-Tan SedarebiT, kompaniis finansur valdebulebebze 
gavlena ar mouxdenia fass 9-is danergvas. miuxedavad amisa, srulyofilebisTvis 
aRricxvis politika mocemulia dabla.  

kompaniisfinansuri valdebulebebi moicavs sesxebs, obligaciebs da savaWro da sxva 
valdebulebebs. finansuri valdebulebebis Sejameba kategoriebis mixedviT 
warmodgenilia 22.2 SeniSvnaSi. 

sasesxo valdebulebebi 

sesxebi aRiarebulia Tavdapirvelad realurii RirebulebiT, Semcirebuli gacemis 
danaxarjebiT, romlebic dakavSirebulia sesxebTan. realur da nominalur 
Rirebulebebs Soris sxvaoba aRiarebulia mogeba-zaralSi, garda im SemTxvevebisa, 
roca sesxis aReba xdeba mesakuTrisgan. am SemTxvevaSi gansxvaveba realur da 
nominalur Rirebulebas Soris aRiardeba kapitalSi, rogorc damatebiTi kapitali. 
Tavdapirveli aRiarebis Semdeg, sesxebis odenoba ganisazRvreba amortizirebuli 
RirebulebiT nebismieri sxvaoba Rirebulebasa da gamosyidvis Rirebulebas Soris 
aRiardeba mogeba-zaralSi, periodis efeqturi saprocento ganakveTis safuZvelze. 
procentebi da sxva xarjebi dakavSirebuli sesxebTan aris finansuri xarjis nawili, 
garda xarjebisa, romlebic pirdapir dakavSirebulia SesyidvasTan, mSeneblobasTan 
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an gansakuTrebuli aqtivis warmoebasTan, romlebic kapitalizirdeba rogorc 
aqtivis nawili. 

savaWro da sxva valdebulebebi 

savaWro da sxva valdebulebebi Tavdapirvelad aRiardeba realuri RirebulebiT, 
xolo SemdgomSi isini waredgineba amortizirebuli RirebulebiT. 

3.8 fuli xelze da sabanko angariSebze 

fuladi saxsrebis moZraobis angariSgebis miznebisTvis fuladi saxsrebi moicavs 
moklevadian, maRallikvidur investiciebs, romlebic dauyovnebliv da 
daubrkoleblad konvertirebadia fuladi erTeulebis gansazRvrul raodenobaSi 
da Rirebulebis cvlilebis Zalian umniSvnelo riski aqvT. Fulis eqvivalentebs 
kompania flobs molkevadiani likvidurobis miznebisTvis da ara sainvesticio 
anraime sxva mizniT. 

3.9 kapitali 

kompanias ar aqvs sawesdebo kapitali. akumulirebuli mogeba-zarali Seicavs 
mimdinare da wina periodebis akumulirebul mogeba-zarals. dividendebi 
aRiricxeba rogorc valdebuleba im periodisTvis, romelSic gamocxadda. 

3.10 anaricxebi 

finansuri mdgomareobis angariSgebaSi anaricxi aRiardeba maSin, rodesac kompanias 
aqvs mimdinare valdebuleba iuridiuli an konstruqciuli, romelic warmoiqmna 
warsuli movlenis Sedegad da savaraudoa, rom valdebulebis dasafarad saWiro 
iqneba ekonomikur sargebelSi ganivTebuli resursebis gasvla. rodesac efeqti 
arsebiTia, anaricxebis Tanxa unda warmoadgendes im danaxarjebis dRevandel 
Rirebulebas, romlebic mosalodnelia, rom saWiro iqneba valdebulebis 
Sesasruleblad, diskontirebis ganakveTi unda warmoadgendes dabegvramde arsebul 
ganakveTs, romelSic gaTvaliswinebulia fulis droiTi Rirebulebis mimdinare 
sabazro Sefasebebisa da mocemuli valdebulebisaTvis damaxasiaTebeli specifikuri 
riski.  

3.11 mogebis gadasaxadi 

2017 wlis 1 ianvridan saqarTvelos sagadasaxado kodeqsSi Sevida mniSvnelovani 
cvlilebebi. es cvlileba Seexo mogebis gadasaxdis wardgenas. 

2017 wlis axali modelis mixedviT mogebis gadasaxadis ganakveTi ganisazRvra 
nulovani ganakveTiT, im SemTxvevaSi Tu ar moxdeba mogebis ganawileba da darCeba 
kompaniaSi gaunawilebeli mogebis saxiT, xolo 15%-iT daibegreba dividendad 
ganawilebuli mogeba, maSin roca Zveli modelis mixedviT kompaniebis mogeba 
ibegreboda 15%-iT, miuxedavad imisa, es mogeba gaicemoda dividendad, Tu kompaniaSi 
rCeboda gaunawilebeli mogebis saxiT. 2017 wlis 1 ianvridan kompaniebi ibegrebian 
mogebis gadasaxdiT, Tu moxdeba mogebis ganawileba (dividendis gacema) da aseve, 
mogebis gadasaxadiT ibegreba iseTi tranzaqciebi individualur pirebTan, romelic 
dakavSirebulia mogebis miRebasTan (benefiti, saCuqari, gadasaxadebi, romlebic araa 
ekonomikur saqmianobasTan dakavSirebuli da sxva). am SemTxvevaSi mogebis ganawileba 
ibegreba 15/85 proporciiT. 

aRniSnuli cvlilebis gamo, ar warmoiqmneba droebiTi sxvaobebi kompaniis aqtivebsa 

da valdebulebebSi, angariSgebaSi, finansuri da sagadasaxado baზis safuZvelze. 
Sesabamisad gadavadebuli sagadasaxo aqtivi da valdebuleba, rogorc 
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gansazRvrulia bass 12 mogebidan gadasaxadebiT ar warmoiqmneba 2017 wlis 1 
ianvridan. 

3.12 TanamSromelTa anazRaureba 

TanamSromelTa moklevadiani sargebeli aris iseTi saxis sargebeli romelic 
mosalodnelia rom srulad daifareba wliuri saangariSgebo periodis 
damTavrebidan 12 Tvevmde vadaSi, ra periodSic TanamSromlebi weven Sesabamis 
momsaxurebebs da moicavs xelfasebs da bonusebs. 

bonusebi 

bonusis gadaxdis mosalodneli xarji aRiardeba mxolod maSin rodesad kompanias 
warsuli movlenebis Sedegad aqvs mimdinare iuridiuli an konstruqciuli 
valdebuleba, rom dafaros aseTi gadasaxadi da SesaZlebelia valdebulebis saimedo 
Sefaseba. 

mimdinare valdebuleba arsebobs mxolod maSin, rodesac sawarmos ar aqvs 
gadaxdisgan gansxvavebuli sxva realuri alternatiul arCevani. 

3.13 Semosavali 

kompania gamoimuSavebs Semosavals samSeneblo momsaxurebidan. 

Semosavali aRiarebulia im odenobiT, rac asaxavs im mosakrebels, romelsac moelis 
organizacia momxmarebelisTvis saqonlis an momsaxurebis gadacemis sanacvlod. 

kompania Semosavals im SemTxvevaSi aRirebs, Tu yvela qvemoT CamoTvlili kriteriumi 
dakmayofilebulia:  

(a) xelSekrulebis monawile mxareebma daamtkices xelSekruleba (werilobiT, 
sityvierad an sxva miRebuli saqmiani praqtikis Sesabamisad) da Sesabamisi 
saxelSekrulebo pirobebis Sesrulebis valdebuleba aiRes; 

(b) kompanias SeuZlia gadasacem saqonelTan an momsaxurebasTan dakavSirebuli 
TiToeuli mxaris uflebebis identifikacia; 

(c) kompanias SeuZlia gadasacemi saqonlis an momsaxurebisTvis gadaxdis 
pirobebis identifikacia; 

(d) xelSekrulebas komerciuli Sinaarsi aqvs (e.i. mosalodnelia, rom mocemuli 
xelSekrulebis Sedegad Seicvleba sawarmos samomavlo fuladi nakadebis warmoqmnis 
vadebi, sidide da masTan dakavSirebuli riski); da 

(e) mosalodnelia, rom sawarmo miiRebs anazRaurebas, romlis miRebis uflebasac 
moipovebs momxmareblisTvis saqonlis an momsaxurebis gadacemis sanacvlod. 
anazRaurebis Tanxis miRebis albaTobis Sesafaseblad, sawarmom unda ganixilos 
mxolod momxmareblis unari da ganzraxva, gadaixados mocemuli anazRaurebis Tanxa, 
misi gadaxdis vadis dadgomisas. anazRaurebis odenoba, romlis miRebis uflebac 
sawarmos aqvs, SeiZleba xelSekrulebaSi miTiTebul fasze naklebi iyos, kerZod, im 
SemTxvevaSi, Tu anazRaurebis sidide cvalebadia imis gamo, rom sawarmom SeiZleba 
fasdaTmoba SesTavazos momxmarebels.   

xelSekruleba aris or an ramdenime mxares Soris SeTanxmeba, romelic warmoSobs 
iuridiuli Zalis mqone uflebebsa da valdebulebebs. saxelSekrulebo 
valdebulebebisa da uflebebis iuridiul dacvas kanonmdebloba uzrunvelyofs. 
xelSekrulebebi SeiZleba iyos werilobiTi an sityvieri formis, an igulisxmebodes 
sawarmos miRebuli saqmiani praqtikis Sesabamisad. momxmareblebTan xelSekrulebebis 
gaformebis praqtika da procesebi gansxvavebulia sxvadasxva iurisdiqciaSi, 
dargebsa da sawarmoebSi. garda amisa, SeiZleba gansxvavebuli iyos sawarmos 
farglebSic (magaliTad, SeiZleba damokidebuli iyos momxmareblebis kategoriaze, 
an dapirebuli saqonlis an momsaxurebis xasiaTze). sawarmom zemoaRniSnuli praqtika 
da procesebi unda gaaanalizos imis dasadgenad, momxmarebelTan gaformebuli 
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xelSekruleba warmoqmnis Tu ara iuridiuli Zalis mqone uflebebsa da 
valdebulebebs, xolo Tu warmoqmnis, drois romel momentSi.   

xelSekrulebebis gaerTianeba 

sawarmom unda gaaerTianos erTsa da imave momxmarebelTan (an erTi da imave 
momxmareblis dakavSirebul mxareebTan) erTdroulad, an TiTqmis erTsa da imave 
dros gaformebuli ori an ramdenime xelSekruleba da es xelSekrulebebi aRricxos, 
rogorc erTi xelSekruleba, Tu dakmayofilebulia qvemoT CamoTvlili 
kriteriumebidan erTi an ramdenime: 

(a) xelSekrulebebze molaparakeba warmoebs, rogorc erTi komerciuli miznis 
paketze; 

(b) erTi xelSekrulebis farglebSi gadasaxdeli anazRaurebis odenoba 
damokidebulia sxva xelSekrulebis fasze, an Sesrulebaze (Sedegebze); an 

(g) xelSekrulebis mixedviT dapirebuli saqoneli an momsaxureba (an TiToeuli 
xelSekrulebiT dapirebuli zogierTi saqoneli an momsaxureba) erTi 
Sesasrulebeli valdebulebis nawilia. 

xelSekrulebis modifikacia 

xelSekrulebis modifikacia aris xelSekrulebis moculobis an fasis (an orive) 
Secvla, romelsac amtkiceben xelSekrulebis mxareebi. xelSekrulebis modificireba 
xdeba maSin, rodesac xelSekrulebis mxareebi amtkiceben cvlilebas, romelic qmnis 
axal an cvlis xelSekrulebis mxareTa Sesasrulebel uflebebsa da valdebulebebs. 
kompania iTvaliswinebs xelSekrulebis modifikacias, rogorc calkeuli 
xelSekrulebas, Tu Sesrulebulia Semdegi orive piroba: 

(a) xelSekrulebis moqmedebis farglebi izrdeba dapirebuli saqonlis an 
momsaxurebis damatebis gamo, romlebic gansxvavebulia; da 

(b) xelSekrulebis fasi izrdeba gaTvaliswinebuli odenobiT, rac asaxavs 
kompaniis calkeuli gayidvebis fass romelic gamomdinareobs damatebiTi 
dapirebuli saqonlis an momsaxurebis miwodebidan da am fasis nebismier Sesabamis 
koreqtirebas, rac asaxavs konkretuli xelSekrulebis garemoebebs. 

Sesasrulebeli valdebulebebis identifikacia 

kontraqtis gaformebisas, kompania afasebs momxmareblisTvis xelSekrulebiT 
dapirebul saqonels an momsaxurebas da TiToeul dapirebas gansazRvravs rogorc 
Sesasrulebel valdebulebas, romelic unda gadaeces momxmarebels an: 

(a) gadasacemi gansxvavebuli saqoneli an momsaxureba (an saqonlis an 
momsaxurebis paketi); an 

(b) gansxvavebuli saqonlis an momsaxurebebis seria, romlebic ZiriTadad erTi 
da igivea da momxmareblebs erTi da imave sqemis mixedviT gadaecema. 

dapirebebi momxmareblebTan gaformebul xelSekrulebebSi 

zogadad, klientTan xelSekrulebaSi calsaxad miTiTebulia is saqoneli an 
momsaxureba, romelTa gadacemasac organizacia hpirdeba momxmarebels. Sesrulebis 
valdebulebebi ar moicavs im saqmianobas, romelic organizaciam unda Seasrulos 
kontraqtis SesrulebisaTvis, garda im SemTxvevbisa, Tu es saqmianoba ar gadascems 
momxmarebels saqonels an momsaxurebas. 

Sesasrulebeli valdebulebebis Sesruleba 

sawarmom maSin unda aRiaros amonagebi, rodesac (an rogorc ki) sawarmo Seasrulebs 
Sesasrulebel valdebulebas dapirebuli saqonlis an momsaxurebis (magaliTad, 
aqtivis) momxmareblisTvis gadacemiT. aqtivi gadacemulad miiCneva im SemTxvevaSi, 
rodesac (an rogorc ki) momxmarebeli moipovebs mocemul aqtivze kontrols.  
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Sesasrulebeli valdebulebebis Sesruleba droTa ganmavlobaSi 

sawarmo saqonelze an momsaxurebaze kontrols droTa ganmavlobaSi gadascems da, 
maSasadame, droTa ganmavlobaSi asrulebs Sesasrulebel valdebulebas da aRiarebs 
amonagebsac, rodesac qvemoT ganxiluli kriteriumebidan erT-erTi dakmayofildeba: 

(a) momxmarebeli iRebs da myisierad moixmars miRebul sargebels, sawarmos 
mxridan Sesasrulebeli valdebulebis SesrulebisTanave.; 

(b) sawarmos mier Tavisi Sesasrulebeli valdebulebis Sesrulebis Sedegad 
iqmneba an umjobesdeba aqtivi (magaliTad, daumTavrebeli warmoeba), romelzec 
momxmarebeli kontrols maSinve moipovebs, rogorc ki aqtivi Seiqmneba an 
gaumjobesdeba; an 

(c) sawarmos mier Sesasrulebeli valdebulebis Sesruleba ar iwvevs iseTi 
aqtivis Seqmnas, romlis gamoyenebac sawarmos SeuZlia sxva miznebisTvis da, amasTan, 
sawarmos gaaCnia anazRaurebis miRebis iuridiuli Zalis mqone ufleba valdebulebis 
im nawilisTvis, romelic Sesrulebulia mocemuli TariRisTvis. 

Sesasrulebeli valdebulebis Sesrulebis xarisxis Sefaseba 

sawarmom TiToeuli Sesasrulebeli valdebulebisTvis, romelic droTa 
ganmavlobaSi sruldeba, amonagebi unda aRiaros garkveuli periodis ganmavlobaSi, 
am Sesasrulebeli valdebulebis Sesrulebis xarisxis SefasebiT. valdebulebis 
Sesrulebis xarisxis Sefasebisas mizania sawarmos saqmianobis Sedegebis asaxva 
momxmareblisTvis dapirebul saqonelze an momsaxurebaze kontrolis gadacemaSi (e.i. 
sawarmos Sesasrulebeli valdebulebis Sesruleba). 

sawarmom mxolod im SemTxvevaSi unda aRiaros amonagebi droTa ganmavlobaSi 
Sesasrulebel valdebulebasTan mimarTebiT, Tu mas mocemuli Sesasrulebeli 
valdebulebis Sesrulebis xarisxis Sefaseba SeuZlia gonivrulobis farglebSi. 

garkveul garemoebebSi (magaliTad, xelSekrulebis sawyis etapebze), sawarmom 
SeiZleba ver SeZlos Sesasrulebeli valdebulebis Sesrulebis Sedegis gonivruli 
Sefaseba, magram moelodes, rom ainazRaurebs am Sesasrulebeli valdebulebis 
SesrulebisTvis gaweul danaxarjebs. aseT viTarebaSi, sawarmom amonagebi unda 
aRiaros mxolod gaweuli danaxarjebis odenobiT manam, sanam ar SeZlebs 
Sesasrulebeli valdebulebis Sesrulebis Sedegis gonivrulad Sefasebas. 

Sesrulebis valdebulebebi Sesrulebuli drois garkveul momentSi  

Tu Sesrulebis valdebuleba droulad ar dakmayofilda, rogorc es mocemulia 
zemoT mocemul punqtSi, kompania akmayofilebs Sesrulebis valdebulebas drois 
garkveul momentSi. im drois garkveuli momentis dasadgenad, rodesac momxmarebeli 
iRebs kontrols dapirebul aqtivze da kompania akmayofilebs Sesrulebis 
valdebulebas, kompania iTvaliswinebs kontrolis gadacemis moTxovnebsa da 
indikatorebs. 

Sefaseba 

Tu Sesrulebis valdebuleba droulad ar dakmayofilda, rogorc es mocemulia 
zemoT mocemul punqtSi, kompania akmayofilebs Sesrulebis valdebulebas drois 
garkveul momentSi. im drois garkveuli momentis dasadgenad, rodesac momxmarebeli 
iRebs kontrols dapirebul aqtivze da kompania akmayofilebs Sesrulebis 
valdebulebas, kompania iTvaliswinebs kontrolis gadacemis moTxovnebsa da 
indikatorebs. 

garigebis fasis gansazRvra  

kompania transaqciis fasis dasadgenad ganixilavs xelSekrulebis pirobebsa da 
Cveulebriv biznes praqtikas. transaqciis fasi aris im asanazRaurebeli Tanxis 
odenoba, romelzec kompania elodeba uflebamosilebis miRebas momxmareblisTvis 
dapirebuli saqonlis an momsaxurebis gadacemis sanacvlod, mesame mxaris saxeliT 
Segrovebuli Tanxebis gamoklebiT (magaliTad, gayidvebis zogierTi gadasaxadi). 
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klientTan kontraqtSi dapirebuli anazRaureba SeiZleba Seicavdes fiqsirebul 
Tanxebs, cvlad Tanxebs an orives. 

transaqciis fasis dadgenisas kompania ganixilavs yvela qvemoT CamoTvlili 
faqtorebis efeqts: 

(a)  cvalebadi anazRaureba; 

(b) cvalebadi anazRaurebis Sefasebebis SezRudva; 

(c) xelSekrulebaSi dafinansebis mniSvnelovani komponentis arseboba; 

(d) arafuladi anazRaureba; 

(e) momxmareblisTvis gadasaxdeli anazRaureba. 

cvalebadi anazRaureba 

Tu xelSekrulebaSi dapirebuli anazRaureba gulisxmobs cvlad odenobas, kompania 
afasebs anazRaureba odenobas, romelzedac piri miiRebs uflebas dapirebuli 
saqonlis an momsaxurebis momxmareblisTvis gadacemis sanacvlod. 

yoveli saangariSo periodis bolos, kompania anaxlebs transaqciis savaraudo fass 
(maT Soris,  anaxlebs mis Sefasebas imasTan dakavSirebiT, SezRudulia Tu ara 
cvladi anazRaurebis Sefaseba), raTa realurad warmoadginon garemoebebi, romelbic 
arseboben saangariSo periodis bolos da garemoebebis cvlilebebi saangariSo 
periodis ganmavlobaSi. 

dafinansebis mniSvnelovani komponentis arseboba xelSekrulebaSi 

rodesac xelSekrulebaSi aris mniSvnelovani dafinansebis komponenti, kompania 
warmoadgens dafinansebis Sedegebs (Semosavali an xarji procentebidan) 
momxmareblebTan kontraqtebidan miRebuli Semosavlisgan gamoklebiT, saerTo 
Semosavlis angariSSi. saprocento Semosavali an xarji aRiarebulia mxolod 
imdenad, ramdenadac sakontraqto aqtivi (an debitoruli valdebuleba) an 
xelSekrulebis valdebuleba aRiarebulia momxmarebelTan kontraqtis aRricxvaSi. 

garigebis fasis ganawileba Sesasrulebel valdebulebebze 

transaqciis fasi nawildeba TiToeuli Sesrulebis valdebulebze, ise, rom 
ganawilebuli Tanxa asaxavs im asanazRaurebeli Tanxis odenobas, romelzec 
organizacia moelis uflebis miRebas momxmarebelisTvis dapirebuli saqonlis an 
momsaxurebis gadacemis sanacvlod. 

garigebis fasis cvlilebebi 

Tu kontraqtis gaformebis Semdeg, transaqciis fasi Seicvleba, kompania anawilebs 
cvlilebebs xelSekrulebaSi Sesrulebis valdebulebebze imave safuZvelze, 
rogorc xelSekrulebis gaformebisas. Sesabamisad, kompania ar axdens transaqciis 
fasis Tavidan gadanawilebas, raTa asaxos cvlilebebi calkeul gayidvis fasebze, 
xelSekrulebis gaformebis Semdeg. dakmayofilebuli Sesrulebis valdebulebisTvis 
ganawilebuli Tanxebi aRiarebulia Semosavlis an Semosavlis Semcirebis saxiT, im 
periodSi, rodesac icvleba transaqciis fasi. 

xelSekrulebis danaxarjebi 

xelSekrulebis gaformebasTan dakavSirebuli damatebiTi danaxarjebi 

kompania klientTan xelSekrulebis mopovebis damatebiT xarjebs aRiarebs rogorc 
aqtivebs, im SemTxvevaSi Tu kompania elodeba am xarjebis anazRaurebas.  
xelSekrulebis mopovebisTvis gaRebuli xarjebi, romlebic iqneboda gaRebuli 
miuxedavad imisa iqna Tu ara xelSekruleba mopovebuli, maTi warmoSobisas unda 
iqnas aRiarebuli rogorc xarjebi, garda im SemTxvevebisa rodesac es xarjebi 
ericxeba klients, miuxedavad imisa iqna Tu ara xelSekruleba miRebuli. 

xelSekrulebis pirobebis Sesrulebis danaxarjebi 
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kompania aRiarebs aqtivs kontraqtis SesrulebisTvis gaweuli xarjebisgan mxolod 
im SemTxvevaSi, Tu es xarjebi akmayofilebs yvela qvemoT CamoTvlil kriteriums: 

(a) danaxarjebi uSualod aris dakavSirebuli xelSekrulebasTan, an savaraudo 
xelSekrulebasTan, romlis konkretulad identificireba SeuZlia sawarmos 
(magaliTad, arsebuli xelSekrulebis ganaxlebasTan dakavSirebiT gasawevi 
momsaxurebis danaxarjebi, an danaxarjebi, romlebic dakavSirebulia gadasacem 
aqtivTan konkretuli xelSekrulebis farglebSi, romelic jer ar aris 
damtkicebuli); 

(b) danaxarjebi warmoqmnis an aumjobesebs sawarmos resursebis xarisxs, 
romlebsac sawarmo momavalSi gamoiyenebs Sesasrulebeli valdebulebis 
Sesrulebis (an Sesrulebis gagrZelebis) mizniT; da 

(g) mosalodnelia am danaxarjebis anazRaureba. 

danaxarjebi, romlebic uSualodaa dakavSirebuli xelSekrulebasTan (an konkretul 
savaraudo xelSekrulebasTan) moicavs Semdegi saxis danaxarjebs: 

(a) samuSao Zalis anazRaurebis pirdapiri danaxarjebi (magaliTad, im daqiravebul 
pirTa sargoebi da xelfasebi, romlebic dapirebul momsaxurebas uweven 
uSualod momxmarebels); 

(b) masalebis pirdapiri danaxarji (magaliTad, momxmareblisTvis dapirebuli 
momsaxurebis gasawevad gamoyenebuli masalebi); 

(g) is ganawilebuli danaxarjebi, romlebic uSualod aris dakavSirebuli 
xelSekrulebasTan, an xelSekrulebis farglebSi ganxorcielebul 
saqmianobasTan (magaliTad, xelSekrulebis marTvisa da misi Sesrulebis 
kontrolis danaxarjebi, dazRveva da xelSekrulebis pirobebis 
Sesasruleblad gamoyenebuli instrumentebisa da mowyobilobebis cveTa); 

(d) danaxarjebi, romlebic calsaxad eqvemdebareba momxmareblis mxridan 
anazRaurebas xelSekrulebis farglebSi; da 

(e) sxva danaxarjebi, romlebic mxolod imitom gaiweva, rom sawarmom gaaforma 
mocemuli xelSekruleba (magaliTad, qvemenardeebisTvis gadasaxdeli Tanxebi). 

sawarmom xarjebis saxiT unda aRiaros Semdegi saxis danaxarjebi maTi gawevisTanave: 

(a) saerTo da administraciuli danaxarjebi (im SemTxvevis garda, rodesac es 
danaxarjebi calsaxad eqvemdebareba momxmareblis mxridan anazRaurebas 
xelSekrulebis farglebSi; 

(b) masalebis, samuSao Zalis an sxva resursebis danakargebi, rac warmoiSva 
xelSekrulebis Sesrulebisas da ar aisaxa xelSekrulebis fasSi; 

(g) danaxarjebi, romlebic dakavSirebulia xelSekrulebiT gaTvaliswinebul ukve 
Sesrulebul Sesasrulebel valdebulebebTan (an nawilobriv Sesrulebul 
Sesasrulebel valdebulebebTan) (e.i. danaxarjebi, romlebic dakavSirebulia 
warsuli periodebis saqmianobasTan); da 

(d) danaxarji, romelTan mimarTebaSic sawarmo ver adgens, Seusrulebel 
Sesasrulebel valdebulebebTan aris dakavSirebuli, Tu ukve Sesrulebul 
Sesasrulebel valdebulebebTan (an nawilobriv Sesrulebul Sesasrulebel 
valdebulebebTan). 

amortizacia da gaufasureba 

zemoaRniSnuli punqtebis Sesabamisad aRiarebuli aqtivis amortizacia xorcieldeba 
sistematurad, rac Seesabameba im saqonlis an momsaxurebis momxmarebelze gadacemas, 
romelsac exeba aRniSnuli aqtivi. kompania ganaaxlebs amortizacias, rac asaxavs 
mniSvnelovan cvlilebs kompaniis im saqonlis an momsaxurebis gadacemis 
mosalodnel vadebSi, romelTanac kavSirSia aRniSnuli aqtivi. aseTi cvlileba 
aRiricxeba rogorc buRaltruli aRricxvis Sefasebis cvlileba bass 8-is 
Sesabamisad. 
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kompania aRiarebs zarals gaufasurebidan mogeba-zaralSi im zomamde, ra zomiTac 
aqtivis sabalanso Rirebuleba aRemateba anazRaurebadi Tanxis odenobas, romelsac 
kompania elodeba miiRos im saqonlis an momsaxurebis sanacvlod, romlebsac exeba 
aqtivi; im danaxarjebis gamoklebiT, romlebic uSualod dakavSirebulia aRniSnuli 
saqonlis an momsaxurebis miwodebasTan da romlebic ar iqnen aRiarebuli rogorc 
xarjebi.  
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4 ZiriTadi saSualebebi 

 

lari 

miwa  
Senoba 

nagebobebi  

manqana-
danadgarebi da 

aRWurviloba   

ofisis 
aRWurviloba, 

aveji da 
danadgarebi 

 

satransporto 
saSualebebi  sxva  sul 

Rirebuleba               

2017 wlis 1 ianvari 299,200  381,600  2,985,348  213,585  395,626  67,205  4,342,564 

Semosvla -  37,818  234,102  24,068  66,112  25,087  387,187 

gasvla -  -  (130,543)  (7,119)  (95,328)  -  (232,990) 

reklasifikacia aqtivebis 
gamoyenebis uflebiT -  -  1,440,557  -  -  -  1,440,557 

2017 wlis 31 dekemberi 299,200  419,418  4,529,464  230,534  366,410  92,292  5,937,318 

Semosvla -  -  11,186  7,294  25,634  944  45,058 

gasvla -  -  (83,524)  -  -  -  (83,524) 

Sida moZraoba 299,200  419,418  4,457,126  237,828  392,044  93,236  5,898,852 

              

dagrovili cveTa da 
gaufasureba              

2017 wlis 1 ianvari -  122,582  697,913  117,716  199,082  16,299  1,153,592 

wlis cveTa -  21,950  428,805  35,885  57,836  25,413  569,889 

gasvlis Sedegad eliminireba -  -  (83,522)  (2,161)  (69,804)  -  (155,487) 

reklasifikacia aqtivebis 
gamoyenebis uflebiT -  -  459,802  -  -  -  459,802 

2017 wlis 31 dekemberi -  144,532  1,502,998  151,440  187,114  41,712  2,027,796 

wlis cveTa -  24,752  457,633  32,141  57,022  16,680  588,228 

gasvlis Sedegad eliminireba -  -  (10,547)  -  -  -  (10,547) 

2018 wlis 31 dekemberi -  169,284  1,950,084  183,581  244,136  58,392  2,605,477 

              

sabalanso Rirebuleba              

2017 wlis 31 dekemberi  299,200  274,886  3,026,466  79,094  179,296  50,580  3,909,522 

2018 wlis 31 dekemberi  299,200  250,134  2,507,042  54,247  147,908  34,844  3,293,375 
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kompaniis ZiriTadi saSualebebi saaRricxvo RirebulebiT 2,507,042 lari Cadebulia 
rogorc sesxis garantia 2018 wlis 31 dekembris mdgomareobiT (2017 wlis 31 
mdgomareobiT 1,794,009 lari) (mimarTeT 10_e SeniSvnas) 

cveTis xarji 2018 wlis 31 dekemris mdomareobiT 95,531 lari (2017 wilis 31 
dekembris mdgomareobiT 139,198 lari)  daricxulia realizaciis TviTRirebulebaze. 

5 aqtivebis gamoyenebis ufleba 

lari aRWurviloba  ofisis sivrce  sul 

Rirebuleba      

2017 wlis 01 ianvari 2,040,729  458,191  2,498,920 

Semosvla 767,100  -  767,100 

gasvla (640,530)  -  (640,530) 

reklasifikacia ZiriTad saSualebebSi (1,440,557)  -  (1,440,557) 

2017 wlis 31 dekemberi 726,741  458,191  1,184,932 

Semosvla -  -  - 

gasvla -  -  - 

2018 wlis 31 dekemberi 726,741  458,191  1,184,932 

      

dagrovili cveTa      

2017 wlis 01 ianvari 575,672  192,848  768,520 

wlis cveTa 67,451  49,769  117,220 

gasvlis Sedegad eliminireba (146,146)  -  (146,146) 

reklasifikacia ZiriTad saSualebebSi (459,802)  -  (459,802) 

2017 wlis 31 dekemberi 37,175  242,617  279,792 

wlis cveTa 49,769  68,070  117,839 

2018 wlis 31 dekemberi 86,944  310,687  397,631 

      

sabalanso Rirebuleba      

2017 wlis 31 dekemberi  689,566  215,574  905,140 

2018 wlis 31 dekemberi  639,797  147,504  787,301 

 

cveTis xarji 2018 wlis 31 dekemris mdomareobiT 67,189 lari (2017 wilis 31 
dekembris mdgomareobiT 97,920 lari)  daricxulia realizaciis TviTRirebulebaze 
(ixileT SeniSvna 14) 

ijariT aRebuli aqtivebi moicavs sxvadasxva teqinas, specialur manqana-
danadgarebsa da satvirTo manqanebs, romlebsac aqvT saijaro vada erTidan or 
wlamde. kompaniam aseve iqirava ofisi 10 wlis vadiT. 

6 gacemuli sesxebi 

 
 

lari 

saprocento 

ganakveTi  

valdebulebis 

Sesrulebis 

vada  

2018 wlis 31 

dekemberi  

2017 wlis 31 

dekemberi 

gogi gulordava 20%  1-May-22   18,573,140    15,705,345  

Sps muxeumi 20%  30-Sep-25   766,194    1,458,573  

sul      19,339,334    17,163,918  
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lari 
2018 wlis 31 

dekemberi  

2017 wlis 31 

dekemberi 

gacemuli sesxis grZelvadiani nawili  17,799,804  
 

 17,163,918  

gacemuli sesxis mimdinare nawili  1,539,530  
 

 -    

sul 19,339,334 
 

17,163,918 

msesxeblebis kompaniis dakavSirebuli mxareebi arian – batoni gulordava aris kompaniis 

mflobeli da sameTvalyureo sabWos xelmZRvaneli, xolo Sps “muzeums” mTlianad flobs 

batoni gulordava. es sesxebi ar aris uzrunvelyofili da xelSekrulebis pirobebis 

Sesabamisad -  Ziris da procentis Tanxebi dafarulia vadis amowurvamde. menejments miaCnia, 

rom sesxebi ar aris faufasurebuli. aseve, damatebiTi informaciisTvis ixileT SeniSvna 21.2. 

7 maragebi 

lari 2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

nedleuli  1,240,038    2,800,692  

daumTavrebeli warmoeba  432,573    258,545  

mza produqcia  17,816    65,438  

  1,690,427    3,124,675  

kompaniis maragebi aris 1,690,427 laris Rirebulebis, rac warmoadgens 2018 wlis 31 
dekembris mdgomreobiT aRebuli sesxebis uzrunvelyofas (2017 wlis 31 dekembers: 
2,800,692) (ixileT SeniSvna 10). 

8 savaWro da sxva moTxovnebi 

 lari 2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

finansuri aqtivebi    

savaWro moTxovnebi  12,738,287    10,964,920  

    

savaWro moTxovnebis gaufasureba  (4,094,692)   (1,141,212) 

wminda savaWro moTxovnebi  8,643,595    9,823,708  

    

sakontraqto moTxovna  394,499    698,145  

moTxovna TanamSromlebTan  2,925,711    3,484,965  

avansebi da winaswar gadaxdebi  4,238,960    2,758,739  

  16,202,765    16,765,557  

 

yvela Tanxa aris moklevadiani. savaWro moTxovnebis wminda sabalanso Rirebuleba 
ganixileba samarTliani Rirebulebis gonivrul miaxloabad. 

saqonlisa da momsaxurebis gayidvis saSualo sakredito periodi 2018 wlisTvis aris 
234 dRe. procenti ar ericxeba savaWro valdebulebebs. 

kompaniis savaWro da sxva moTxovnebi sxvadasxva Sesadaris periodebSi gadaixeda 
gaufasurebis maCveneblebTan mimarTebaSi. gaufasurebuli savaWro moTxovnebi aris 
warmoqmnili ZiriTadad momxmareblebis mxridan biznesSi-biznes bazrabze, romlebic 
finansur sirTuleebs ganicdian.  

SeniSvna 23 (b) moicavs gamJRavnebas, romelic exeba sakredito riskis eqspozicias da 
analizs, romelic dakavSirebulia mosalodnel sakredito zaralTan. 
zemoTxsenebuli gaufasurebis anaricxi exeba bass 39-is gazomvis safuZvels, romelic 
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gamoyenebul iqna zaralis anazRaurebis modelisTvis, xolo mimdinare wels 
gamoiyena fass 9, romelic warmoadgens msalodneli zaralis models. 

savaWro da sxva moTxovnebis valutebis denominirebuli maCveneblebisTvis ixileT 
SeniSvna 23 (b). 

9 fuli xelze da sabanko angariSebze  

lari 2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

sabanko angariSebi  4,659    2,104  

SezRuduli fuli  1,022,172    1,174,907  

  1,026,831    1,177,011  

 

fuladi saxsrebis valutebis mixedviT ganawilebisaTvis ixileT SeniSvna 23 (b). 

SezRuduli fuli warmoadgens garantias, romelic gamoiyeneba garkveuli didi 
samSeneblo kontraqtebisTvis zogierTi klientis moTxovnis Sesabamisad. 

10 sesxebi 

lari mimdinare  grZelvadiani 

 

2018 wlis 
31 

dekemberi  

2017 wlis 
31 

dekemberi  

2018 wlis 
31 

dekemberi  

2017 wlis 
31 

dekemberi 

uzrunvelyofili sesxebi 
finansuri institutebisgan  2,996,951    3,832,730    440,338    -    

arauzrunvelyofili sesxebi 
sxva pirebisa da 
kompaniebisgan   708,736    420,707    346,585    309,084  

overdrafti  -      64,595    -      -    

  3,705,687    4,318,032    786,923    309,084  

mimdinare sabanko sesxebi sruldeba 2019 wels da atarebs saSualo Sewonil wliur 
11%-s (2017 wels: wliur 12%-s). grZelvadiani sabanko sesxebi sruldeba 2021 wels da 
atarebs saSualo Sewonil wliur 11%-s. sesxebi uzrunvelyofilia ZiriTadi 
saSualebis da  nedleuliT (ixileT SeniSvna 4 da 7). aseve, sabanko sesxebi aris 
uzrunvelyofili individebis moZravi da uZravi qonebiT. sesxebis samarTliani 
Rirebulebebi tolia maTi mimdinare Rirebulebis, radgan fasdaklebis gavlena 
umniSvneloa. 

11 saijaro gadasaxadelebis valdebuleba 

kompaniis mZime teqnika, aparatura da saofise farTi aRebulia saijaro SeTanxmebiT. 
2018 wlis 31 dekembris mdgomareobiT aqtivebi gamoyenebis uflebiT, wminda sabalanso 
Rirebuleba waroadgens 787,301 lars (2017 wlis 31 dekembris mdgomareobiT: 905,140 
lars).  

yoveli saangariSgebo periodis bolos ijaris minimaluri gadaxdebi iyo Semdegi: 
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lari minimaluri saijaro gadasaxadi 

 2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

erTi wlis periodSi    

saijaro gadaxdebi  295,597    315,454  

finansuri xarjebi  (48,328)   (77,121) 

  247,269    238,333  

oridan xuTi wlis CaTvliT    

saijaro gadaxdebi  319,641    615,241  

finansuri xarjebi  (31,386)   (82,004) 

  288,255    533,237  

wminda mimdinare Yirebuleba  535,524    771,570  

mZime aRWurvilobisa da teqnikisTvis saijaro xelSekruleba moicavs fiqsirebul 
saijaro gadasaxads da Sesyidvis saSualbas or wliani ijaris periodis bolos. 

12 savaWro da sxva valdebulebebi 

lari  2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

miRebuli avansi samSeneblo kontraqtis samuSaoebSi  25,526,016    20,243,123  

savaWro valdebulebebi   8,850,398    10,307,887  

saxelSekrulebo valdebuleba  698,950    336,749  

TanamSromlebisTvis gadasaxdeli  396,528    2,531,786  

samSeneblo kontraqtiT gaTvaliswinebuli sagarantio 
valdebulebis uzrunvelyofa 

 1,434,680    1,481,609  

sxva  7,471    341,092  

  36,914,043    35,242,246  

garkveuli saqonlis SeZenis saSualo sakredito vada aris 145 dRe (2017 wels: 83 
dRe). procenti ar aris dawesebuli savaWro valdebulebebze. kompanias aqvs 
finansuri riskebis marTvis politika, raTa uzrunvelyos, rom yvela valdebuleba 
iyos gadaxdili sakredito periodis vadaSi.  

miRebuli avansebi warmoadgens avansebs, romlebic miRebulia samSeneblo 
kontraqtrbidan. kompania ar aanazRaurebs samSeneblo moTxovnebze miRebul avansebs, 
im faqtis gamo, rom avansebis miRebulia specifiuri samSeneblo kontraqtebis qve-
samuSaoebisTvis da aseve arsebobs SeTanxmeba amortizirebul avansebze. 

13 Semosavali 

lari 2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

Semosavali smSeneblo xelSekrulebidan  24,820,542    47,772,368  

Semosavali maragebis gayidvidan  46,484    247,422  

sxva Semosavali  100,529     -   

  24,967,555    48,019,790  
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14 realizaciis TviTRirebuleba 

lari  2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

samSeneblo kontraqtis TviTRirebuleba  22,038,636   44,732,008  

gayiduli maragebis TviTRirebuleba  33,126    288,865  

 22,071,762   45,020,873  

samSeneblo kontraqtis TviTRirebuleba moicavs:    

masalebis Rirebuleba  10,958,878    27,301,082  

servisis Rirebuleba  6,986,697    9,586,927  

xelfasebi da msgavsi xarjebi  3,663,294    7,058,426  

cveTis xarji  162,702    237,118  

mosalodneli sagarantio xarjebis uzrunvelyofa  -   418,595  

bankis garantiis xarji  30,305    114,510  

mSeneblobasTan dakavSirebuli mivlinebebi  219,884    15,350  

sxva  16,876    -    

 22,038,636   44,732,008  

15 sxva Semosavali 

lari  2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

uzrunvelyofis aRdgena mosalodneli sagarantio 
xarjebisTvis 

 46,929    -    

Semosavali ZiriTadi saSualebis gayidvisgan  137,657    13,582 

  184,586    13,582  

16 administraciuli xarjebi 

lari 2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

TanamSromelTa xelfasebi  1,817,209    2,437,172  

uimedo valis xarji  2,886,519                          -  

servisis xarji  219,701    293,528  

manqanebis movla  202,371    409,812  

sagadasaxado jarimebi  -      319  

cveTisa da amortizaciis xarjebi  182,394    194,694  

bankis garantia  -      1,454  

sawvavi  150,297    181,844  

dazRvevis xarjebi  70,304    65,684  

sawevro gadasaxadi  42,501    47,048  

komunaluri xarjebi  17,389    28,123  

transportirebis xarjebi  6,162    5,196  

komunikacia   48,753    45,621  

sabanko xarjebi  207,521    70,624  

sxva  71,076    333,394  

  5,922,197    4,114,513  
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17 finansuri Semosavali da xarji  

lari 2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

saprocento Semosavali dakavSirebul mxareebze 
gacemuli sesxebidan 

 2,365,591    2,141,075  

sul finansuri Semosavali  2,365,591    2,141,075  

    

saprocento xarji bakidan aRebuli sesxeze  (480,693)    (492,573)  

saprocento xarji sxva pirebisa da kompaniebisgan 
aRebul sesxze 

 (71,808)    (99,211)  

saprocento xarji finansuri ijaris valebulebidan  (76,001)    (50,479)  

sul finansuri xarji  (628,502)    (642,263)  

wminda finansuri Semosavali  1,737,089    1,498,812  

18 sxva finansuri erTeulebi 

lari  2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

mogeba/(zarali) sakurso sxvaobidan:    

finansuri aqtivebi amortizirebuli RirebulebiT 72,866  80,259 

finansuri valdebulebebi amortizirebuli 
RirebulebiT (205,240)  (174,645) 

 (132,374)  (94,386) 

19 mogebis gadasaxadi 

2017 wlis 1 ianvridan saqarTvelos sagadasaxado kodeqsSi Sevida mniSvnelovani 
cvlilebebi. es cvlileba Seexo mogebis gadasaxdis wardgenas.  

2017 wlis axali modelis mixedviT mogebis gadasaxadis ganakveTi ganisazRvra 
nulovani ganakveTiT, im SemTxvevaSi Tu ar moxdeba mogebis ganawileba da darCeba 
kompaniaSi gaunawilebeli mogebis saxiT, xolo 15%-iT daibegreba dividendad 
ganawilebuli mogeba, maSin roca Zveli modelis mixedviT kompaniebis mogeba 
ibegreboda 15%-iT, miuxedavad imisa, es mogeba gaicemoda dividendad, Tu kompaniaSi 
rCeboda gaunawilebeli mogebis saxiT. 2017 wlis 1 ianvridan kompaniebi ibegrebian 
mogebis gadasaxdiT, Tu moxdeba mogebis ganawileba (dividendis gacema) da aseve, 
mogebis gadasaxadiT ibegreba iseTi tranzaqciebi individualur pirebTan, romelic 
dakavSirebulia mogebis miRebasTan (benefiti, saCuqari, gadasaxadebi, romlebic araa 
ekonomikur saqmianobasTan dakavSirebuli da sxva. 

mogebis gadasaxadi warmoqmnili dividendebis ganawilebidan, AaRiardeba xarjad im 
periodSi rodesac gamocxaddeba dividendebi, faqtobrivad gadaxdis dRis an im 
periodis miuxedavad, romlis mixedviTac nawildeba dividendebi. sagadasaxado 
ganakveTi aris wminda ganawilebuli odenobis 15/85.  

sagadasaxado valdebulebisaTvis SesaZlebelia mogebis gadasaxadis CaTvla, 2017 
wels an mogvianebiT nebismieri gamocxadebuli da gadaxdili dividendisaTvis, wina 
modelis mixedviT 2016 wlamde dagrovili mogebidan. 

aRniSnuli cvlilebis gamo, ar warmoiqmneba droebiTi sxvaobebi kompaniis aqtivebsa 
da valdebulebebSi, angariSgebaSi, finansuri da sagadasaxado bazis safuZvelze. 
Sesabamisad gadavadebuli sagadasaxo aqtivi da valdebuleba, rogorc 
gansazRvrulia bass 12 mogebidan gadasaxadebiT ar warmoiqmneba 2017 wlis 1 
ianvridan. 
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20 Semdgomi movlenebi 

saangariSgebo TariRis Semdeg ar momxdara iseTi movlena, romelic moiTxovda damatebiT 

axsna-ganmartebas an cvlilebas am finansur angariSgebaSi.   

21 mniSvnelovani buRaltruli daSvebebi da Sefasebebi 

daSvebebi da msjelobebi aris mudmivad Sefasebadi da dafuZnebuli istoriul 
gamocdilebaze, amasTan gaTvaliswinebulia sxva faqtorebic, rogorebic aris 
momavali movlenebi da sarwmunoa rom miesadageba aRniSnul garemoebebs 

21.1 mniSvnelovani buRaltruli Sefasebebi 

kompania Sefasebebs akeTebs samomavlo faqtorebis gaTvaliswinebiT. miRebuli 
buRaltruli Sefasebebi, ganmartebis Tanaxmad, SesaZloa ar daemTxves realur 
Sedegs. Sefasebebi, romlebic Seicavs mniSvnelovan risks samomavlod aqtivebis da 
valdebulebebis sabalanso Rerebulebis koreqtirebis saWiroebisa, ganxilulia 
qvemoT. 

uimedo vali 

ჯგუფი afasebs misaRebi moTxovnebis amoRebis dones mis gamocdilebaze da 
samomavlo molodinebze dayrdnobiT. realuri amoRebis done SesaZloa 
gansxvavdebodes menejmentis Sefasebebisgan. ixileT detalebi SeniSvna 23 b_Si.  

dasrulebis etapis gaangariSeba 

kompania aRiarebs samSeneblo Semosavals fass 15-is amonagebi momxareblebTan 
gaformebuli xelSekrulebebis mixedviT, TiToeuli samSeneblo kontratisTvis 
ukve gaweuli xarjebis proporciis gansazRvris Sesabamisad. menejmenti afasebs 
xelSekrulebis dasrulebis etaps, gaweril TariRze gaweuli faqtobrivi 
xarjebisa da samuSao savaraudo xarjebis dasadgenad, romelic SeiZleba 
dasruldes mTeli xelSekrulebisTvis. 

gacemuli sesxis aRdgeniToba 

komoanias aqvs mniSvlnelovani gacemuli sesxebi 75%-is mflobelisTvisa da 
dakavSirebuli pirisTvis (ixileT SeniSvna 6). am sesxebis anazRaurebadoba 
mTlianad damokidebulia am mxareTa finansur SesaZleblobebze. rac Seexeba 
finansuri angariSgebis xelmoweris TariRs, menejmentis molodinebi aris, rom 
kompanias SeeZleba  gacemuli sesxebis anazRaureba da gaufasurebis aRiareba ar 
iqneba saWiro, Tumca, faqtobrivi garemoebebi momavalSi SeiZleba gansxvavdebodes 
menejmentis mimdinare molodinebisa da Sefasebebisgan. menejmenti konkretulad 
moipovebs dainteresebuli pirebisgan werilobiT damadasturebel dokumentebs 
sesebTan dakavSirebiT. 

ZiriTadi saSualebebi 

menejmentma Seafasa ZiriTadi saSualebebis sasicocxlo periodis xangrZlivoba da 
darwmunebulia, rom es Sefasebebi mniSvnelovnad ar gansxvavdeba am aqtivebis 
ekonomikuri sasicocxlo xangrZlivobisgan. Tu realuri sasicocxlo xangrZlivoba 
gansxvavdeba am Sefasebebisgan, maSin finansuri angariSgebebi mniSvnelovnad 
gansxvavebuli iqneba. 

ZiriTadi saSualebebis samarTliani Rirebulebis aRricxva gadafasebis meTodis 
gamoyenebiT. 

kompaniis miwa da Senobebi samarTliani RirebulebiT aris Sefasebuli. am ZiriTadi 
saSualebebis samarTliani Rirebuleba gansazRvruli iyo profesional 
SemfasebelTa daskvnebze dayrdnobiT. ZiriTadi saSualebebis Sefaseba moicavs 
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varaudebsa da daSvebebs. amrigad, ZiriTadi saSualebebis realuri samarTliani 
Rirebuleba SeiZleba gansxvavdebodes am  finansur angariSgebaSi mocemuli 
Tanxebidan.. 

maragebi 

menejmenti afasebs nela moZravi maragebis wminda sarealizacio Rirebulebas da 
iTvaliswinebs yvelaze sando SesaZlebel mtkicebulebas TiToeuli saangariSgemo 
periodisTvis. maragebis samomavlo realizaciaze SesaZloa gavlena iqonios 
samomavlo teqnologiebma an sxva sabazro cvlilebebma, ramac SesaZloa Seamciros 
momavali gadasayidi fasebi. 

sagarantio anaricxebi 

garantiebi warmoadgens gaurkvevlobas, radganac xelmZRvanelobam zustad ar icis 
rodis da/an ramdeni momxmarebeli moiTxovs sagarantio anazRaurebas, da radganac 
kompaniis garanatia moicavs gayidvidan 5 wlamde periods, anazRaurebis moTxvnis 
vadac gaurkvevelia, amasTanave, gaurkvevelia, Tu ra saxis dazianebebze gakeTdeba 
anazRaurebis moTxovna da Tu yvela saxis daxarji anazRaurdeba Tu ara mwarmoeblis 
mier. amgvarad, realuri Sedegebi SesaZloa, mniSvnelovnad gansxvavdebodes 
xelmZRvanelobis mimdinare Sefasebebisgan. 

21.2 ZiriTadi daSvebebi momavalTan dakavSirebiT 

funqcionirebadobis Sefasebebi 

finansuri angariSgebis momzadebisas kompaniis menejmenti afasebs kompaniis 
funqcionirebadobis unars da angariSgebis safuZvlad sawarmos 
funqcionirebadobis principis gamoyenebas, im SemTxvevis garda, rodesac 
xelmZRvanelobas ganzraxuli aqvs kompaniis likvidacia an saqmianobis Sewyveta, an 
Tu ara aqvs sxva realuri arCevani, ase rom ar moiqces. 

mogeba zaralisa da sxva sruli Semosavlebis angariSgeba aCvenebs, rom kompaniis 
sakontraqto Semosavali sagrZnoblad Semcirda saangariSgebo periodis 
ganmavlobaSi da 2018 wlis 31 dekembris mdgomareobiT warmoadgenda 24,967,555 lars 
(2017 wlis 31 dekembris mdgomareobiT ki 48,019,790 lars), rac kompaniis masStabidan 
gamomdinare sakmaod dabal Tanxas warmoadgens. garda amisa, kompanias aqvs garkveuli 
valdebulebebi TanamSromlebis xelfasebis mimarT, rac personalis wliuri 
xarjebis daaxloebiT 27%-s Seadgens, rac niSnavs imas, rom kompanias aqvs sam Tveze 
meti davalianeba TanamSromlebis mimarT.  

Tumca, kompaniis menejmenti darwmunebulia, rom kompania gaagrZelebs saqmianobas 
mniSvnelovani aqtivobebis Semcirebis gareSec. menejmenti iTvaliswinebs kompaniis 
warsul gamocdilebasa da specifikas. xelmZRvaneloba, aseve ganixilavs, rom 
kompanias aqvs garkveuli sesxebi dakavSirebul mxareeebTan, romelic SeiZleba iyos 
dabrunebuli, kontraqtis dasrulebamde gauTvaliswinebeli SemTxvevisas. 
menejmentma miiRo mniSvnelovani werilobiTi dasturebi dakavSirebuli mxareebisgan 
sesxebTan dakavSirebiT. aseve, menejmenti ganixilavs balansis TariRis Semdgom 
faqtobriv movlenebs, rac gansazRvravs, rom kompania gaagrZelebs mniSvnelovan 
zrdas. kompaniis es finansuri mdgomareobis angariSgeba momzadda funqcionirebadi 
sawarmos princifis safuZvelze, rac gulisxmobs aqtivebisa da valdebulebebis 
gaangariSebas biznesis normaluri kursiT. 

22 finansuri instrumentebi 

22.1 mniSvnelovani saaRvicxo politika 

mniSvnelovani saaRricxvo politikis detalebi da ganxorcielebis meTodebi, maT 
Soris aRiarebis kriteriumebi da bazisi, romlis safuZvelzec xdeba Semosavlis Tu 
xarjis aRiareba, finansuri aqtivis da valdebulebis klasebis Sesabamisad, 
warmodgenilia SeniSvna 3-Si. 
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22.2 finansuri instrumentebis kategoriebi 

SeniSvna 3.7 aRwers finansuri aqtivebisa da finansuri valdebulebebis TiToeuli 
kategoriis aRwerasa da maTTan dakavSirebul saaRricxvo politikas.Ffinansur 
angariSgebaSi warmodgenilia Semdegi kategoriis aqtivebi da valdebulebebi 
sabalanso RirebulebiT: 

finansuri aqtivebi 

lari 

 

2018 wlis 31 dekemberi 
amortizirebuli 

Rirebuleba  sul 

gacemuli sesxebi  19,339,334    19,339,334  

savaWro da sxva moTxovnebi 8,643,595     8,643,595    

fuli xelze da sabanko angariSebze  1,026,831    1,026,831  

  29,009,760  29,009,760 

finansuri valdebuleba 

lari 

 

2018 wlis 31 dekembei 
amortizirebuli 

Rirebuleba  sul 

valdebulebebi finansuri ijaris qveS  535,524    535,524  

miRebuli sesxebi   4,492,610    4,492,610  

savaWro da sxva valdebulebebi  8,857,869    8,857,869  

  13,886,003   13,886,003 

wina periodis finansuri instrumentebis klasificacia gansazRvrulia bass 39-is 
mixedviT: 

finansuri aqtivebi 

lari 

 

2017 wlis 31 dekemberi 

sesxebi da 
moTxovnebi 

(amortizirebuli 
Rirebuleba)  sul 

gacemuli sesxebi  17,163,918    17,163,918  

savaWro da sxva moTxovnebi   9,823,708      9,823,708 

fuli xelze da sabanko angariSebze  1,177,011    1,177,011  

  28,164,637    28,164,637 

finansuri valdebulebebi 

lari  

 

2017 wlis 31 dekemberi 

sxva finansuri 
valdebulebebi 

(amortizirebuli 
Rirebuleba)  sul 

valdebulebebi finansuri ijaris qveS  771,570    771,570  

miRebuli sesxebi   4,627,116    4,627,116  

savaWro da sxva valdebulebebi  10,648,979    10,648,979  

  16,047,665    16,047,665  

23 finansuri riskis marTva 

kompania eqvemdebareba sxvadasxva riskebis finansur instrumentebTan dakavSirebiT. 
ZiriTadi riskebis tipebia: sabazro, sakredito da likvidurobis riski. 
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kompania ar aris CarTuli finansuri aqtivebiT vaWrobaSi spekulaciuri 
miznebisaTvis da arc ofcionebs gascems. kompaniis yvelaze mniSvnelovani finansuri 
riskebi aRwerilia qvemoT. 

finansuri riskis faqtorebi 

a) sabazro riski 

kompania ar aris daculi sabazro riskisagan finansuri instrumentebis gamoyenebis 
gamo da konkretulad savaluto riskisagan da saprocento ganakveTis riskisagan, 
romelic gamowveulia, rogorc saoperacio agreTve, sainvesticio saqmianobidan. 

ucxouri valutis riski 

kompania axorcielebs ucxour valutaSi denominirebul garkveul tranzaqciebs. 
aqedan gamomdinare, gamovlindeba sakurso sxvaobebiT warmoqmnili meryeoba. 

kompaniis tranzaqciebis umetesoba aris erovnul valutaSi. sakurso sxvaobebi 
gamowveulia kompaniis ucxoel momwodeblebTan vaWrobis gamo, rac ZiriTadad 
denominirebulia amerikul dolarSi da evroSi. 

ucxour valutaSi denomirebuli finansuri aqtivebi da valdebulebebi romlebic 
kompanias daucvels xdis savaluto riskisagan ganxilulia qvemoT. naCvenebi Tanxebi 
wargenilia mmarTveli menejmentisTvis mier gadayvanili larSi, periodis bolos 
arsebuli ganakveTiT: 

lari 

2018 wlis 31 dekemberi dolari 
  

finansuri valdebulebebi  

sesxebi   717,789  

valdebulebebi finansuri ijaris qveS  411,649  

savaWro da sxva valdebulebebi  547,789  

  1,129,437  

wminda pozicia  (1,129,437) 

  

lari 

 

2017 wlis 31 dekemberi US dollar 

  

finansuri valdebulebebi  

sesxebi   965,949  

valdebulebebi finansuri ijaris qveS  637,363  

  1,603,312  

wminda pozicia  (1,603,312) 

 

qvemoT mocemuli cxrili asaxavs kompaniis mgrZnobelobas 10%-iani (2017: 10%) zrdas 
da Semcirebas laris aSS dolarTan da evrosTan mimarTebiT. 10% (2017: 10%) 
warmoadgens menejmentis Sefasebas ucxouri savaluto kursebis SesaZlo 
cvlilebaze.  mgrZnobelobis analizi moicavs mxolod ucxouri valutis 
denominirebul fulad saxsrebs da periodis bolos maTi gacvliTi kursis 
cvlilebas 10%-iT (2017: 10%). Tu qarTuli lari gamyardeboda aSS dolaris da evros 
mimarT 10%-iT (2017: 10%) maSin amas eqneboda Semdegnairi gavlena: 

lari dolaris gavlena 

  2018   2017 

mogeba/zarali  (112,944)    (160,331)  
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savaluto kursis cvlilebidan warmoSobili riskis done damokidebulia wlis 
ganmavlobaSi ucxour valutaSi ganxorcielebul operaciebze. miuxedavad amisa, 
xelmZRvaneloba varaudobs, rom zemoT warmodgenili cxrili sakmarisad 
miaxlovebulad asaxavs kompaniis realur savaluto risks. 

saprocento ganakveTis riski 

saprocento ganakveTis riski warmoadgens iseTi saxis risks, romlis cvlilebamac 
sabazro saprocento ganakveTSi SesaZloa uaryofiTad imoqmedos kompaniis finansur 
mdgomareobaze an misi saqmianobis Sedegebze. imdenad ramdenadac kompanias ar aqvs 
cvalebadi saprocento ganakveTis mqone valdebulebebi, menejments sjera, rom 
kompania daculia materialuri saprocento ganakveTis riskisagan 

2018 saSualo saprocento ganakveTi 

 kontraqti  efeqturi 

valdebulebebi    

sesxebi    

lari 13%  14% 

amerikuli dolari 10%  10% 
 

2017 saSualo saprocento ganakveTi 

 kontraqti  efeqturi 

valdebulebebi    

sesxebi    

lari 15%  15% 

amerikuli dolari 10%  10% 

b) sakredito riski 

sakredito riski niSnavs imas, rom kontraqtori ver Seasrulebs kontraqtiT 
gaTvaliswinebul nakisr valdebulebebs, ris Sedegadac kompania miiRebs finansur 
zarals. es riski warmoiSveba sxvadasxva finansuri aqtivebisgan, bankSi flobili 
naRdi fulis da savaWro da sxva moTovnebis CaTvliT. 

sakredito riski imarTeba jgufur bazaze kompaniis sakredito riskis marTvis 
politikisa da procedurebis mixedviT.  

sakredito riski dakavSirebuli fulad balansebTan da depozitebTan bankSi 
imarTeba sabanko depozitebis diversifikaciiT da ganTavsebulia mxolod kargi 
reputaciis mqone finansur institutebSi. 

sakredito riskis maqsimaluri zRvari warmodgenilia Semdegi finansuri instrumentebis 

sabalanso RirebulebiT: 

lari  2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

finansuri aqtviebi sabalanso RirebulebiT    

gacemuli sesxebi  19,339,334    17,163,918  

savaWro moTxovnebi  12,738,287    10,964,920 

sabanko angariSebi  1,026,831    1,177,011  

  33,104,452   29,305,849  
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savaWro moTxovnebi 

komopania iyenebs fass 9-is gamartivebul models arsebobis manZilze mosalodneli 
sakredito zaralis asaRiareblad yvela savaWro moTxovnisTvis, radgan aRniSnuli 
muxlebi ar Seicavs mniSvnelovani dafinansebis komponents. 

mosalodneli sakredito zaralis Sefasebisas, savaWro moTxovnebi fasdeba 
koleqtiurad, radgan maT gaaCniaT saerTo sakredito riskis maxasiaTeblebi. 
moTxovnebi dajgufebulia gadavadebuli dReebis mixedviT da agreTve 
momxmareblebis mixedviT – fizikuri da iuridiuli pirebi. 

mosalodneli sakredito zaralis ganakveTi damokidebulia gayidvebis sagadaxdo 
profilze bolo 12 TviT manZilze 2018 wlis 31 dekembramde da 2018 wlis 1 ianvramde, 
Sesabamisad, aseve Sesabamisi gancdili sakredito zarali mocemul periodSi. 
istoriuli ganakveTebi koreqtirebulia, raTa aisaxos mimdinare da samomavlo 
makroekonomikuri faqtorebi, romlebsac gavlena aqvT momxmareblebis 
SesaZleblobaze dafaron darCenili raodenoba. kompaniam daadgina, rom sfi 
inflacia da umuSevrobis maCvenebeli sacalo myidvelisTvis da lari/aSS dolaris 
nominirebuli gacvliTi kursi biznes momxmareblebisTvis aris yvelaze Sesabamisi 
faqtorebi da Sesabamisad akoreqtirebs istoriuli zaralis maCveneblebs am 
faqtorebSi mosalodneli cvlilebebiT. miuxedavad amisa, sakredito riskisTvis 
mocemuli moklevadiani periodis gamo, am makroekonomikuri faqtorebis  gavlena 
saaRricxo periodis ganmavlobaSi ar iyo miCneuli mniSvnelovnad. 

savaWro moTxovnebi Camoiwereba (aRareba wydeba), rodesac ar aris gonivruli 
molodoni moTxovnebis aRdgenis.  

zemoT Tqmulidan gamomdinare, mosalodneli sakredito zarali savaWro 
moTxovnebisTvis 2018 wlis 31 dekembrisa da 2018 wlis 1 ianvris mdgomareobiT 
ganisazRvra Semdegnairad: 

2018 wlis 31 dekemberi 

mosalodne
li 

sakredito 
zarali  

mTliiani 
sabalanso 

Rirebuleba   

arsebobis 
manZilze 

mosalodneli 
sakredito 

zarali 

mimdinare 1%  3,510,560  38,375 

0-dan 30 dRemde 12%  769,339  93,614 

31-dan 90 dRemde 5%  1,076,806  55,102 

91-dan 180 dRemde 14%  2,833,602  403,331 

181-dan 360 dRemde 77%  4,547,980  3,504,270 

361 dReze meti 32%  12,738,287  4,094,692 

 

2018 wlis 1 ianvari 

mosalodne
li 

sakredito 
zarali  

mTliiani 
sabalanso 

Rirebuleba   

arsebobis 
manZilze 

mosalodneli 
sakredito 

zarali 

mimdinare 1%  2,131,707  28,299 

0-dan 30 dRemde 8%  3,266,016  261,280 

31-dan 90 dRemde 5%  1,616,892  80,845 

91-dan 180 dRemde 100%  200,237  200,237 

181-dan 360 dRemde 17%  3,750,068  637,512 

361 dReze meti 11%  10,964,920  1,208,173 

savaWro moTxovnebis zaralis anaricxis saboloo naSTi 2018 wlis 31 dekembris 
mdgomareobiT uerTdeba savaWro moTxovnebis zaralis anaricxis sawyis balanss 
rogorc naCvenebia: 
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lari 

 2018  2017 

zaralis anaricxi 1 ianvris mdgomareobiT bass 39 is 
mixedviT 

 1,141,212    1,141,212  

sawyis gaunawilebel mogebaze gadaangariSebuli 
Tanxebi 

 66,961    -    

zaralis anaricxi 1 ianvris mdgomareobiT  1,208,173    1,141,212  

aRiarebuli zaralis anaricxi wlis ganmavlobaSi  2,886,519    -    

zaralis anaricxi 31 dekembris mdgomareobiT  4,094,692    1,141,212  

c) likvidurobis riski 

likvidurobis riski gulisxmobs, kompaniis valdebulebebis gadaxdisuunarobas. 

kompania axorcielebs frTxil politikas likvidurobis marTvasTan dakavSirebiT, 
romelic gulisxmobs sakmarisi raodenobis fulis da misi eqvivalentebis flobas, 
agreTve maRal likviduri aqtivebis flobas, raTa kompaniam droulad gadaixados 
yvela saoperacio da sasexo valdebuleba. 

Semdegi cxrili detalurad asaxavs kompaniis kontraqtis dafarvis vadamde  
arawarmoebuli finansuri valdebulebebs SeTanxmebuli gadaxdis periodis mixedviT. 
cxrili Sedgenil iqna aradiskontirebuli finansuri valdebulebebis 
aradiskontirebuli fuladi nakadebiT, dafuZnebuli uaxloes TariRze rodesac 
SeiZleba kompaniis mimarT moTxovnil iqnas aRniSnuli valdebulebis gastumreba. 
cxrili Seicavs finansuri nakadebis, rogorc Zirs, aseve procents.  

2018 
saprocento 
ganakveTis 

armqone  
ijaris 

valdebuleba  

 fiqsirebuli 
saprocento 
ganakveTis 

instrumentebi  sul 

saSualo Sewonili 
efeqturi ganakveTi 
(%)   10.34%  11%   

6 Tveze naklebi 8,857,869   137,542    3,483,212    12,478,623  

6 Tvidan 1 wlamde  -      109,728    337,742    447,470  

1-5 wlamde  -      288,254    850,691    1,138,947  

 8,857,869   535,524    4,671,645    14,065,040  

 
 
 

2017 
saprocento 
ganakveTis 

armqone  

ijaris 
valdebuleba  

 fiqsirebuli 
saprocento 
ganakveTis 

instrumentebi  sul 

saSualo Sewonili 
efeqturi ganakveTi 
(%)   10.34%  12%   

6 Tveze naklebi  10,648,979   149,263    1,293,743    12,091,985  

6 Tvidan 1 wlamde  -      166,191    2,974,327    3,140,518  

1-5 wlamde  -      615,241    371,194    986,435  

  10,648,979   930,695    4,639,264    16,218,938  

 
kompania ganixilavs finansuri aqtivebidan fuladi saxsrebis nakadis likvidurobis 
risks, gansakuTrebiT misi fuladi saxsrebisa da savaWro debitorebis Sefasebisa da 
marTvis sakiTebSi. 
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24 samarTliani Rirebuleba 

 kompania axdens finansuri instrumentebis analizs, romlebic wardgenilia 
samarTliani RirebulebiT da jgufdeba 1 donidan 3 donemde. doneebi 
ganmartebulia qvemoT: 

 done 1 – samarTliani Rirebuleba gansazRvrulia kotirebuli sabazro fasiT, 
romelic kotirdeba aqtiur bazarze; 

 done 2- samarTliani Rirebuleba ganisazRvreba kotirebuli fasebiT, romelic 
moicavs pirvel dones da msgavsia arsebuli aqtivisa an valdebulebis 

 done 3 – samarTliani Rirebuleba ganisazRvreba Sefasebisgan, romelic moicavs 
iseT aqtivebs da valdebulebebs, romlebic bazarze ar kotirdebian (arasabazro 
monacemebi). 

finansuri instrumentebi romelebic Sefasebulia amortizirebuli RirebulebiT 
risTvisac vlindeba samarTliani Rirebuleba 

sabanko da individualuri sesxebis sabalanso Rirebuleba, gonivrulad  ganixileba 
rogorc miaxloebuli samarTlian RirebulebasTan. 

25 kapitalis riskis marTva 

kompania ise marTavs kapitals, rom SeZlos uwyvetad funqcionirebis gagrZeleba da 
damfuZneblebsac adeqvaturi ukugeba aCvenos. 

kompaniis kapitalis struqtura Sedgeba mflobelTa sawesdebo kapitalisgan, 
romelic Tavis TavSi moicavs Cveulebriv aqciebs, privilegirebul aqciebs, 
rezervebs da akumulirebul mogebas, da sesxebisagan, risi detalebic wardgenilia 
SeniSvna 10-Si. 

menejmenti mudmivad afasebs kompaniis kapitalis moTxovnas, raTa SeinarCunos 
dafinansebis efeqturi saerTo struqtura da amave dros Tavidan aicilos zedmeti 
damokidebuleba nasesxeb saxsrebze (zedmeti/gadaWarbebuli leveriji). am analizisas 
gaiTvaliswineba kompaniis sxvadasxva klasis sesxebis subordinaciis doneebi. 
kompania marTavs kapitalis struqturas da axdens am struqturis cvlilebebs im 
ekonomikuri pirobebisa da riskis maxasiaTeblebis cvlilebebis gaTvaliswinebiT, 
romlebic axasiaTebs kapitalis maformirebel aqtivebs. kapitalis struqturis 
SenarCunebis an cvlilebis mizniT kompaniam SeiZleba Secvalos gasanawilebeli 
dividendebis odenoba, gamouSvas axali aqciebi an gamoisyidos sakuTari aqciebi, 
aiRos axali sesxebi an gayidos aqtivebi sesxebis dasafarad. 

Tanxebi, romlebsac kompania kapitalSi aRricxavs wlis bolosTvis gadasaxedad, 
aris Semdegi: 

lari  2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

mTliani kapitali  (1,433,420)   234,738  

gamoklebuli: naRdi fuli da fuli sabanko angariSebze  (1,026,831)   (1,177,011) 

kapitali (2,460,251)   (942,273) 

mTliani kapitali (1,433,420)   234,738  

sesxebi  4,492,610    4,627,116  

sruli finansireba  535,524    771,570  
 

3,594,714    5,633,424  

kapitalis Tanafardoba srul dafinansebasTan    

mTliani kapitali (68%)  (17%) 
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25.1 biznes garemo 

saqarTvelo ganagrZobs politikur da ekonomikur cvlilebes. rogorc ganviTarebadi 
bazari, saqarTvelo ar flobs ganviTarebul biznes da maregulirebel 
infrastruqturas, romelic ZiriTadad damaxasiaTebelia ufro Tavisufali sabazro 
ekonomikisaTvis. ufro metic, ekonomikuri mdgomareoba zRudavs saqmianobis 
moculobas finansur bazrebze, romelic SeiZleba ar iyos asaxuli finansuri 
instrumentebis Rirebulebebze. Semdgomi ekonomikuri ganviTarebis mTavari 
dabrkolebaa centalizebuli ekonomikuri struqturas, regionalur 
arastabilurobasa da ekonomikur krizisTan erTad ekonomikisa da 
institucionaluri ganviTarebis dabali done. 

im qveynebis ekonomikuri mdgomareobis gauaresebam, romlebic TanamSromloben 
saqarTvelosTan da romlebzec saqarTvelos ekonomika mniSvnelovnad aris 
damokidebuli, gamoiwvia fuladi gzavnilebis  Semcireba sazRvargareTidan. 
erovnuli valutis damatebiTi gaufasureba iwvevs importirebul saqonelze fasebis 
zrdas. arsebobs gaurkvevloba mniSvnelovani moculobis pirdapiri kapitaluri 
investiciebis mozidvisa. am da sxva garemoebebma SesaZloa gamoiwvios saqarTvelos 
ekonomikisa da kompaniis mdgomareobis gauareseba. Tumca, miuxedavad imisa, rom 
arsebobs am gaurkvevlobaSi CarTuli rigi cvladebi da varaudebi, menejments ar 
SeuZlia gaakeTos sando Sefaseba, Tu kompaniis romel aqtivebsa da valdebulebebze 
eqneba gavlena. 

menejments sjera, rom mimdinare pirobebSi saTanado zomebi xorcieldeba kompaniis 
ekonomikuri stabilurobis SesanarCuneblad. 

25.2 dazRveva  

saqarTvelos sadazRvevo seqtori ganviTarebis stadiazea da dazRvevis mravali 
forma, romelic miRebulia msoflios sxvadasxva adgilas, amJamad ar aris 
xelmisawvdomi. kompanias srulad ar aqvs dazRveuli yvela misi sxva aqtivi, 
saqmianobis Seferxebas an mesame mxaris mimarT valdebulebebs, qonebis zianTan 
dakavSirebiT. manam sanam kompania miiRebs adekvatur dazRvevas, aris riski imisa rom, 
zarali an aqtivebis dazianeba materialur zarals miayenebs kompaniis finansur da 
saoperacio mdgomareobas. 

25.3 gadasaxadebi  

saqarTvelos sagadasaxado sistema xasiaTdeba swrafi cvlilebebiT, romelic 
ZiriTadad dakavSirebulia ganmartebebis cvlilebebTan. sagadasaxado 
kanonmdebloba gadaxedvas gadis sagadasaxado warmomadgenlebis mier, romlebic 
uflebamosilni arian kanoniT daaricxon jarimebi da sauravebi. 

xelmZRvanelobas sjera, rom adekvaturad waradgens sagadasaxado valdebulebebs, 
yvela moTxovnasa da ganmartebasTan Sesabamisad. Tumca, SesaZloa, rom saxelmwifo 
sagadasaxado organoebma zogierT sakiTxze gansxvavebuli ganmartebebi gaakeTon, ra 
SemTxvevaSic efeqti kompaniaze SeiZleba mniSvnelovani iyos. 

26 fuli xelze da sabanko angariSebze 

fuladi nakadebis aRricxvis mizniT, fuli da fulis eqvivalentebi moicavs fuls 
xelze, fuls bankSi da moklevadian investiciebs, romlis vadac sam Tveze naklebia, 
aseve bankis overdrafti. fuladi saxsrebi da sabanko naSTebi finansuri wlis 
bolos, rogorc es warmodgenilia fuladi nakadebis angariSgebaSi SeiZleba iyos 
miesadagos dakavSirebul muxlebs, rogorc es aRwerilia finansuri mdgomareobis 
angariSgebaSi, rac mocemulia qvemoT: 
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lari  2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

fuli xelze da sabanko angariSebze  4,659    2,104  

SezRuduli fuli  1,022,172    1,174,907  

sabanko overdrtafti  -      (64,595) 

  1,026,831    1,112,416  

 

27 finansuri saqmianobidan warmoqmnili valdebulebebis 

rekonsilacia 

kompaniis valdebulebebi warmoqmnili safinanso saqmianobidan SeiZleba 
klasificirdes Semdegnairad : 

lari  

grZelvadiani 

sesxebi  

moklevadiani 

sesxebi  

valdebuleba 

finansuri 

ijaris qveS  sul 

2018 wlis 1 ianvari  309,084    4,318,032    771,570    5,398,686  

fuladi nakadebis 

moZraoba 

       

  sesxis aReba  -      (2,615,593)   (277,008)   (2,892,602) 

  sesxis dafarva  589,475    1,339,473    -      1,928,948  

arafuladi nakadebis 

moZraoba 

       

  saprocento 

valdebuleba 

 -      -      -      -    

  sakurso sxvaoba 

(metoba)/danaklisi 

 4,896    557,440    76,001    638,337  

  Reklasificirebuli    (10,197)   1,301   (8,896) 

2018 wlis 31 dekemberi  (116,531)   116,531    (36,339)   (36,339) 

2018 wlis 1 ianvari  786,923    3,705,687    535,525    5,028,134  

28 dakavSirebuli mxareebi 

kompaniis dakavSirebul mxareebs warmoadgens misi damfuZneblebi, saerTo 
kontrolis qveS myofi kompaniebi da ZiriTadi xelmZRvaneloba. 

28.1 makontrolebeli urTierTobebi 

kompanias akontrolebs Giorgi gulordava, romelic flobs kompaniis 75%_s. 

28.2 dakavSirebul mxareebTan ganxorcielebuli operaciebi 

saangariSgebo wlis ganmavlobaSi kompanias dakavSirebul mxareebTan qonda Semdegi 
operaciebi da naSTebi. 

lari 

 

operaciebi  

2018 wlis 31 
dekemberi 

 

2017 wlis 31 
dekemberi 

mflobelebi     

gacemuli sesxebi   1,204,565    4,642,770  

anazRaurebuli sesxebi   639,595    2,267,995  

daricxuli saprocento Semosavali   2,302,823    1,898,193  
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kompaniebi saerTo kontrolis qveS     

gacemuli sesxebi   207,403    18,632  

anazRaurebuli sesxebi   945,701    898,700  

daricxuli saprocento Semosavali   45,921    238,929  

sasaqonlo maragebis SeZena   79,703    131,148  

servisis SeZena   13,851    15,941  

Semosavali momsaxurebidan   2,711,017    5,025,424  

 
lari 

 

naSTebi  

2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

mflobelebi     

gacemuli sesxebi    18,573,138    15,705,345  

savaWro da sxva moTxovnebi   75,524    1,361  

savaWro da sxva valdebulebebi   (181,110)   (42,290) 

valdebulebebi finansuri ijaris qveS   (167,099)   (203,812) 

     

kompaniebi saerTo kontrolis qveS     

gacemuli sesxebi   766,195  

 

 1,458,573  

savaWro da sxva moTxovnebi   7,547,705  

 

 6,266,613  

savaWro da sxva valdebulebebi   14,891  

 

 (511,199) 

gacemul sesxebSi” Setanili 18,573,138 laris jamuri naSi (2017 wels: 15,705,345 lari) 
warmoadgens gacemul sesxebze akumulirebul balans, romelic gacemulia kompaniis 
mflobelze da sameTvalyureo sabWos xelmZRvanelze baton gogi gulordavaze. 2018 
wlis ganmavlobaSi man aiRo sesxebi, romelTa jamuri Rirebuleba warmoadgens 
1,204,770 lari (2017 wels: 4,642,770 lari)  da daubruna kompanias 639,595 lari (2017 
wels: 2,267,995 lari). sesxis wliuri saprocento ganakveTi aris 20%. sesxs ar aqvs 
mkafiod gansazRvruli  dafarvis grafiki, Tanxebi gaiceba mepatronis moTxovnis da 
aseve kompaniaSi fuladi saxsrebis xelmisawvdomobis Sesabamisad. menejmenti 
ganixilavs, rom sesxi ar aris gaufasurebuli, radgan msesxebeli sabolood 
sruliad dafaravs Tavis valdebulebas. 

28.3 xelmZRvanelobasTan da ojaxis wevrebTan ganxorcielebuli 

operaciebi 

xelmZRvanelobam wlis ganmavlobaSi miiRo Semdegi anazRaureba, romelic 
CarTulia TanamSromelTa anazRaurebaSi. 

lari  2018 wlis 31 
dekemberi  

2017 wlis 31 
dekemberi 

xelfasebi da bonusebi  397,100    541,582  
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