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Brmego Bsgsgdo Lem3gmsgom Lsgdosbmbdosb
39MomEols Botaero (1,930,518) (769,560)
3G gdGH0Mgds:

(33007 b S0MOEODBOGEOS 191,718 76,424

dofomoo bsdmamgdgdal Mgagmobogoom Bomgdueo Bmagds (34,564) (13,778)

@0BsBlmo batxgdo 3,436,349 1,369,827

30B56LwH0 Ygdmbagaeno (23,388) (9,323)

23933000 3MMLoL 33mommgdon doggdveo Batowo, fdobos 969,257 386,374

Ubgs Ls3mabobdsgom goam)@edo aa@oygzsbobisl fommdmdomo bagmmlm bbgsmbds - (58,435)

2,608,854 981,529

BmdMamds LsdtnmBag Jododsendo:

By oMapgddo (8,756,647) (3,490,651)

Bas LszsFOm o bbgs dmobmgbgddo (3,236,374) (1,290,112)

Bos Lagadm @s bbgs gogosbisbgemgddo 9:755.,785 3,888,936
Lam3gMagom bagddosbmdogsb domgdnmo grems@o LsblMgoo 371,618 89,702
omgdoero 36mizobéo 17,514 6,982
2osbomo 3Gmegbdo (1,459,349 (581,738)
Lsm3g@agom Lsdfosbmdowsb omgdrmo §aobms guramao Lsblmgdo (1,070,217) (485,054)

apemaco Bagsogdo Lsobggltogom Lisgdosbmbogst

Bogaco0 B3¢m0l aoqoBgds 8zommmdogmo 3ma3sbool Balyomzol pedm, fdobos
do®oma@o bsBuysengdndol dgligyoas
doMomaa LsBrsegdgbol Mgseobsgoom dongdawmo Bgdmbsgsero

Bs0B3gbEoE0M bagdosbmdado asdmygbgdmmo Bowo arwmo, fdobos
gremaEo Bagosgdo gobsblrymo baddosbmdogsh

(31,874,524)
(46,655)
34,564

(12,706,101)
(18,598)
13,778

(31,886,615)

(12,710,921)

Lglbgdols smgds 76,351,500 30,435,901
sgdegemo bglbgdol @ogstzs (39,445,500) (15,724,109)
10bsBlmmo Laddosbmdogsh domgdamo Bswnwo @ueo, fobes 36,906,000 14,711,792
ffoobes bims gl @ gawob gjgogemabdgddo 3,949,168 1,515,817
B0 b rxmols gggogaegbEdo dgMomols slisfyoldo = -
29G30omo JALob a3eraergdol g8gdde TEbma® FerrheBo Femdowo Frjeols

65800y 596,126 237,633
R)emo ©d Beol 993035mgbBgdo dgMomaols deagmemls 4,545,294 1,753,450
9060960l Lsbgamoo:
302306 ogrmosd seaqero
oMYEHMG0
2018 Feols 20 g ddamo 2018 Femols 20 LgdegdBdgeo

mdogrobio, Lags®mggenm

odagobo, bags®mggarm

9-39 a39Mcgd%y Bmgdmeno ByboBgbabo FamBmamanbl fobadybsty mblimeromomgdyymn gobablinmo sbiystobygbol gebaygmeger

Baffogmls.

* 9dg0gemgbBo 0s6bs 588 EmEsGdo FamBmpagbogmos Bbmermg bsobam®aagom 8obbom. Rababliyto Bwgmdsmgmdol
3BpsG0oBagdsdo wamdo Gmiglnero mabbgba 588 memamdo 3mbzgmEHomgderos 2017 ferol 31 magzgddgml megaduomgdrero

Fm@lom 1 588 @m@sMo = 2.5922 gramo. 8magds-bamagrols s bbgs birgea Bydmbsgamal sbasmodagdsdo mggdoeno msbbgdo »dd
@mEns®do 3mBZgME0MIBNIOs 2017 Farols sdmsgnm gmmloo 1 583 @mes®o = 2.5086 wamo.
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2017 femobs 31 9398896l alitrrmmgdymo 3Hoeool
30BLeoEoMBmo B Basodggbol 8gbodghydo

1. mpo 0bgm™Ispos

83l . 090x 0" 560U LsgsMmggemdn 2017 fierol 4 sg30L¢Emb Mgaobdeomgdwo 3gbarwnmo
3slepboliBagdenmdols 3m83560. 0lo YBrswm Esberdbydgwos ,3AMM3sL Bovre byMzoliol®. 2017 fiemob 31
©9398060b BgmBsmymdom, 3m835600L Lsdmemm JgEmdyErgdo 506 Ll ,OHMLBIBGO™ ©s 3N
053mBs830em0, 49% s 38% Fooo, Bgbsdatolsw. sbaMBgE fogmls bado Lbgs BobogrMo 3oMo B,

2017 Genols 15 Bgd¢gBdmsdog 3835600l m3g@agogdo o6 3gmbos. 15 Lgddhgddgml 308356050 gobyogos B3l ,006)
30Lmeol* 100%-0560 foro. 3m83s60s0 gl Bgliyoogs ssgoBablis 83l .3gBHmaab gogexo 0bB39LGHAEHLOLEE
a@gdeemo 21,000,000 588 mema®ol cgbndol bgbom.

30835600l 0M00d@ Lagdosbmdols FamBramggbl basgnagom Lafizo30L YJowas-3aYOw3o. L3030l oL | |
Bofoenl 3mB3sBos gowmmmdls ,39¢mmgal 9696x0 @ododgroolyab”. 1 ;

B3l ,x090x0“ 560 KaMBOL ©05I6IdIEr0 3835605 ©s JMBlmEoomyde Bobsblr® abgoModygodsdo
3mBLmeoomgdrmo 39ogl 898cgp0 dgowmmdoro 3mddsboo:

grmdogro foero
bbﬂﬂobﬁmﬁ(‘)b 31 @&338536)0
slssbgargds 50000 2017 B54B0sBeBOL O30
Lssgosgom Lsfizegol
83L , 906 gobmeno" Lsdaoggenm 100% Lisdoommm goayoszs

2. BglsdsBolmdol gbabsogds |

BobaBogdsty gmblimemomomgdremo sBasmoBygds BmBbsgdreos gobablirmo sbyamntygdol Lagmosdmmobm ;
LiBobosmEgdol (g3sbls) Gglisdsdols. i

3. sbagro 3 Bglifemgdmo gobisBlrio s5shotagdol LygMosBetoln Lhsbeamdbols (gallystrggbyds
oBaBlim 267,5M08y98580 FamBmoggbom msbbgdy dmdBgo @alil-gdob glifimmgdgdo

Bo8obay Fawl, xarIads Booam ©s gddmoygbs B98wga0 sbaero @s Bglfinmdriaro LtbrstGoo @s
0BB)gM3MgHE0gd0, M3 BYaegEghs Bmaboobs fobsdrgdsmy JnBlmeopomde 930656L49M
3B5M08g9B080 sLsbren csBbgdBy:

o BLFmmgds Bl 7-80 456056 gdoL 0Bogosdogs”;
° @bl Femor®o Mgsddomydol 2014-2016 gogwro - BgbifimGgds ¢abl 12-8o.

Bglsfcgyo Babls 7 ,56856bgB0ls 0BogostOgs”

%3959s 9L bfimmgdgdo 305)33@5@ 808obsmg Fomb asdmoynbs. Bglfimmgdgdo 3mB35500lsb Bombemgls,
olgomo gsbBsMEBB0 Rv33g0Mml FamBmEagiomo 0bgmmdszonl membdsby, Mg LsBrsgdsls dobndy
R0BsBLrIR0 56008 00l BmBbBsGYBEIBL, Lacsbowme Fgsgslimb BobyBlIGO Lagdosbndowsb BomdmBmdogn

35RIBIIEYDIMS OO BLIEIEO, 3pMINZY SMORLEIRO (F3LOIBIBO.

xa230L 30656LIO0 UyddnsbmdOEE FoMmPndndown gaw@gdrargdydo dmogsgh Baliglbyd Labbegal (896odghs
#15). 89smgds 58 xamnol gmogmegdol bsfyol @s badmemem Bs8mgdls Bm@ol 8mggdrewos 89-15
B960836580. BgLFrMBMS BMETaZo EIRLIEIdBOL Fgladadolsw, Kands fobs 3g@momeol 8gbo@oMo
oBRm@Bs3ns 56 abBsM®Hs. BsMs 8y-15 BgBodghsdo dmEgdnwo @sBsGRom0 FbdaMEIBOLS, BqLFeaegools
58mgddggdol Xam@ol 3mBlmeroEomgdve gobisblin® sBas@ndgdsby bbgsygsmsm oG minddgos.

* dg0goenbiho 0sbbs 588 Emsmdo fahimmygbomos dbmerme LaoBgm@dagom 80bBoom. gobsblro GepmBsdgmdol
sBpat0dagdato @sMBo 8mEgdneo msbbgdo $88 memsmtio 3eb3gME0MgdryEnas 2017 Faob 31 @g3gdda®l sgodlomgdawo
37900y 1 588 memsto = 25922 gatin. Bmpge-betoerolis s Lbgs birryemo Bgdmbagemols s6as@olggdsdo Amgpdmeno 016980 583
mEns@do 3mB39OGOMIdIEos 2017 Genols Lsdmsenm 3m®Loom 1 588 emgrsto = 2.5086 gostio.
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2017 femols 31 c0g39989@ls abEHEMYdEmO 39M0meEOols
30BbmemogafgBryeo geseo SBashoBagdol Bybodghgdo

Bl femor®o MgagBomgdol 2014-2016 gogeo

X380 8080bamy Fawl doMmggers gsdmoyghs gslil-gdol FeromGo Gawsddomgdol 2014-2016 Fengdols
30380 Fgbrgemo Bgbfiearrgds gabl 12-8o. 58539 gogerdo Byols Lbgs gbmmgdgdo, Gmdgmas 50mddgds
X960 L35EEIBLIEM 5B MO s XAIRL Bo00 3BMYIBIBs SMYIISE 56 wanfigos (Jagdmo oboggom
b0 s MIEgHOMIDIEO, XIO GBI Balili-gdol Los).

@bl 12-0b Gglfiemmgdgdo gs68smAegl, Hmd 3060 o6 sMOl oaodrmo, pobiogogog gab3mmazbomam
3obogogomgde (56 83350 Jerabingogomgdum, LsMmgemoBsEom Xomado Fglimen) Bz0emmdoen,
893538009 @ gHoMdENog LafaMImddo Gamdowo Gowols gbsbgd Bobsblirmmo cbumEBsgos Agxs0gdwycmo
Laboo GadBmapobmb. dgufmmgdgdo sbrbtgdl, Gmd gl 9HmsEIOmo Bgnsgsmos, M3 306l 58335(10
fomgdobsmgol gsbl 12-80 8miagdnmo gBBsmEgd80L 3oenydrmBdosh scmsgolvaemgdls.

58 glifmmgdoms s8mgdggdel Karmol 3mblmmomomgdaim gobablm® sbsmodygdsty o6 Mdmgdgos.
30320 > (IEIOOMIOIEO; B38mg3nyBdIe, BapMed dsemsBo xg® sHBYbrmo Ball-gdo

XOB0 56 0ygbgdl Fg8gy sbacm @s HedBoMgdrE, 358mdggyBadeem dsg®msd dsemsdo X6 9l aslils-
QoL

° bl 9 - gobsblm@o oBLGHGMAgBHdOL;

o #obb 15 = Bgdmbagacro dmabdsGydargdonb asam@dgdrmmo bywdgzGrimgbgbowst (s Bgbsbsdolo
20605 daBo)*

. @bl 16 - oys®s?;

° B30g 22 - Lagomahon Mm3gMagogdo @s baagablicm sBsbusm@ads!;

o Baling 23 - Beaagdols gocslisbaol @adwyBaggdalionsh ©s3sg80Mmgdriemo 2BLsBEgMgEmmds?;

° B9Lfim®gdgd0o dall 40 - LaoBzgbEngom Jebydob gssggds!;

*  @oll-gdob fiemonmo Gywsddomgdol 2014-2016 §§. gogwol;

° #3LL-gdol faroro Gyosd@amgdol 2015-2017 §§. gogmo?.

1. 3o 2017 §. 1 056356 96 8ol Bgdwgy ©@sFygdmemo Furom@o 3g6Hom@gdolsmaat, 350059gero g00mygbads
5300805,

2. dopaBos 2018 §. 1 0ab35Mls 56 8ob 898cgg @sfygduwmo Ferommo 3gMmompgdolismgols, 35530 asdmygbgds
@od3909em0s.

3. dagmados 2019 §. 1 0sBgsL 56 ol g8cgy @aygdmeo ferorm®o 3gMmompgdolismgals, 3500580 godeaygbgds
5839000,

4. doerabos x9M sMyalnEbiydrmo memogoEsh 36 8ol Bgdmgy ©afygdrimo Farommo 39M0mgd0LLMZ0U,
30008090 s8mygBgds wsdggdryemos.

sl 9 “gobsBligto oBlOnBA0”

2009 femols BrgddgAido 4sdmdggybadmeo gsbl 9 sbae dnmbmgBdl sFlndls Bobabbyyfo sgnggdob
JsbogogaEonls s gsbmbgol mgemUsb@obom. 2010 Femols agmddgHdo gabl 9-do dggos Bglifmmgds,
Medgerog omgarolfiobydl dnmbemgbydl Bobsblrimo gsmgdrimgdgdol Jesbingogsgools, asbmdgolss s
5003MgBOL Faryfdgdol mgeerbsbmobom. 2013 ol Bmgddg®do 3o Bl @sgdscs sbseo Bmmbmgbs
39X0OIBOL BrEdSE 50MOEbgALmE @sZszBoMmgdom. 2014 Fenols ogeolido BMINSEHOHNI0 s©MOEboL
LogMmaBmolier bEsBEaGAHIBOL LsdFmd odmsdzgybs Bl 9-0b sbao gg@lins. 86 dmoggs ) R0bsBLmGo
303gdol gor@sliryBgdol dmmbmgbdo ©s B) ,Ubgs Lo Bgdmlisgsendo s0MoEbmmo LodsGowosbo
QoMdMEgdoL™ 8g8msbom Jmsbogogsgools @s gabmagols 8mobmgbgdol dgbommemo 9qbim@gdgdo,
Medegdog Beagogho damtng Lagsemm 0BLE®MAgBEL gbgds.

* 0d30goenbEo esbbs 588 mes®do FshimmagBomos Bbmeem Lsobammdsgom dobEom. $obabliyeo dgmsmnmdol
SBgotntagosto mafdo dmagdnwo msbbgdn s88 mmsmdn 3mbzgm@Eomgdwemos 2017 Ganol 31 ©9399896L @ogoduomgdeemn
30Aboo 1588 @MEsto = 2.5922 @atio. Bmpgds-Bamamols @b bbgs bewana 8gdmbagmols SBaatodagdsto dmagdmao msbbgdo s83
@mesBo 3mb3)MENMIvos 2017 Farols LBy ga@liom 1 583 Emmato = 2.5086 mamo.
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2017 fiemols 31 9390896 qoalitrremgdemo 3gGomeols
JBlmeogaBiieo gexmao sbgsholagdols By6odgbto

sl 9-0l domomawn dmnmbmgbydo:

L Loanil | S

* gobsbligo geer@gdremgddol wsbogngsEos @ seMmOEbgs. BobBlir®o sihoggdo Jmslogogotogds
08 B30BBYL-BmEgol obgrgom, GmIgmBog begds Bsmo Grmds s LsgmBA®sgHm GO
Bablidgdol mdmamdols dsbaliosmgdegdols gemgaemolifobgdom. 39@dm, Lsgsemm obgglidogogdo,
Gedgeobsg 30M0 BEemdl oligmo BoBBL dnwgeom, Gmdemols 30Babo LsgmBEMad®m grmsgo
LabliGgdol 89360085 @ GMBgemms LagmBAGadBhM Brmea@o Lsblitgdo dbmemeo domomswo bbb
©> dob EsmRgbogn Bafioer By wsmoEbiie 3MmEgBAL BmoEsgh, Ms330MZIMO SPOMIBOL 999cogmd
2900MmL 8mOAHOBYBIIEO oMmIBdIEmgBdom. sl 9-0b 2014 ool Ggosdzosdo Bgdm@sbomoas
Lagdrm 0BLG®MBYBEY0L semoEbgol gadgam®os = ,lsBsMmmosto womgdremgds bbgs bfwm ‘
88mbagargddo™. s@bodbrimo gbgds Lagawm oblk@maghegdl, Gmdgmog dngagmmos oligm BobBl-
degendo, HmBErol 80bsbo dooefiggs LagmBEMaddm grymao Bygswndols Ggammggdoms ©s
B0bsBlMo agd0ggdol aego@znom. swbodbrm bagswmm oBlBmmEgBEIRTn gemgsemoliffobydegmo wbs
04l BoBaBLGHO 5dEH0gol LagmbAMmaddm Jommdgdo, Gmdgwmoa 3mbMIBIE Il GoHBMBmBL obgmo
BIoEO Lablitydol dndHamdals, Grdgeog Fomdmawagbl domomsmo msbbolis s sMRgBOMmO mabbols
3OMEIAOL foEabEYdLLG. 5933500 bagswrm oblitmXEgbhydo, magmsdomzggmo swosmgdols 93wgs,
0bmAgds LadaMmmeosbo @oMmgdamadom Lbgs bmme Bgdmbagmgddo. gggems Lbgs Lsgsem ©s
formdmogo 0b3gb¢ogns 0bmdgds babsmommosto nomgdrymgdom. gemes sdols, gall 9-ols Bnbgwgom,
306l 3gmderns 9013030 FoBBmayobml 3330@swdo 0Baglitngonl (Gmadgmog s6 s@ols
dobidgoEaE gs637o3b0wo o6 3oMmmdomo BB, Gmdgmog Bydlyoggeols dogm BobBglols
308006530580 0gbs 200sMgdY0) LbaBsBmemosto momgdmwgdols Gg@M@Ldgddomero (3EOMIBIdO S
Jmpnds-Bomaedo dbmwme wogowgbom®mo Fgdnbsgmgdo slisbml.

° B0BBLLIGO ZoemaogdrImgBIBdOl 3ElingOgdEs S SVMOELIS. Tmyds-BsMaBo LsdsMmenostio
QOMYPOTIEGBO0 sbabyryee BobBLIG ZoagdrIMgBIRME ©s3s3BoMBOm, Gl 9 ombmgli, Gmd 58
3@EIDYWIBOL LBdIMIEOB™M HoLZoL (33eoegdom sdmfzmmo LxBsmmmosto poMgdwmgdols
(33@0oEgdol mEgbnds Fomdnmagbomo odbgl bgs Lo BgBmbsgmnddo, mv) gsergdemegdols
LagMgeodm Goligol Egeroegdol Jgegagdol seosmgds Bbgs bMvym dgambisgemyddo Lsdwimse®nhm ‘
Bgodadmdals 860l 6 g3BMHEOL Bsb Bmpgds-BaMmaedo. Bobiblmmo gaeadregdol LsgMgmodm ?
®obgom gd8mfggmero LsBsMmmnsto womydmemgdol 3gwmowmgds Jydoamddn erdo= Dot do oM '
MP3eabogogomgds. Bl 39-0b dobywgom, AmygRds-BMamBo LsBsmmEnsbo MoMmBrIEgBOM
3babyyEo gobsbly@o gaerEgdegdol LsBstmeosbo QoMmBrIEIBOl (33E0wmgdol Bmgmo MmEybmds
Br2g,900-BoMod0 SQOGOELNDS.

o ROTBTOIVS. BBBLEINO 5dH0ZIROL ForRslIMIBLME ©d39380MIBOM, sl 9 Bmombmal
BobabliMo 57hoggdol ger@sbir@gdol gsbmdgols “dmbammebamo bs3Ggodm @sbsgsmaol” mmgmol
399mygBgdal, HmBgog dsbl 39-0b gafigmemo Lsgmgwodm sbsgamaol Ammgmmol Ladomobdomms.
BeboermEByero Ly3MIoGEM @iBagamyol Bmwgemo dgfsmBy 30Al sgsm@gdmmgdls, ymggar Lasbysobm
@Yk s@mogbmb nbarmEbwo bazgEodm ©sbsgsMmagdo @s Bsmo (33wnrgds oly, MM 856 sbsbmls
B3¢, Malzol 33Eoergds msgEsednMmzggmo s00smgdols 898mamd. LbgapgsMmam G gomdgsm, sos®
5M0L 57)30gdIEo LagMIEoGAM ©abagamyol 500sMmgdsl §ob LagMawodm bomBowmgds MuFHgdEL.

° 3gx06mgdol sMoEbgs. 3gx0MIBOL sxMoEbzol sbamo Bmegmo obamBrBRL 3gxomgdols 2QMObgol
8975608g0L Lsd doGomag Labgl, Gmigmog ELILEOIMBOM sbsbrmos dsbls 39-80. sl 9
89H>68990L Lonagsbmdl B®m dmdbow Bowamdsls 3gxomgdol semogbgols HMa6Bagdngdols Bo3gdomab
80ds6ngdsBo. 39MHdmE, BdBsMNMYBLIos 08 oBlGAHAgEEHIBOL Lsbgmdsms Goyo, Gmdgmog
3EbogOE0MEYdy 39X0MYd0L 0bAGYBIBEBE ©s sMlsEoBBLM gHmgmEmgdol Golszols
3m83mB7BBgdOL olgmo Godgdoli Mamgbnds, Mmdgmog 8g0dwgds 3gx0Mgdol samogbgobmzols
290m30496mm. goMs s80s, 9BIIEIOMBOL AgbGo gowIfoes s Rsbaages “93mBmBogmmo
2EH@0YHOMBOL” 300BEN300. Sg3) 506 sHOL LsFomm 3gxol gagddIeMBOL HEHGML3YEOmMmO
F950gds. bLBs-gbsGIB0cO Fgbndzhydolsmgol Bgdmtubommos asbmHmowo dmmbmgbgdo dgfamdol
Molgol damomgol mmbolidogdgdomsh wsgsgdomgdoo.

* adgogeangbo 0By 588 @memsito faGmpgbocos Bbmgn Liobgm®dsgom BoBbom. obsBlin®o SramdsHgmdols
365608398580 @680 8mizgdrmmo msbbgdo s88 EmesmBo 3mbzgMhEhotgdrmns 2017 Fanals 31 9390090 sgoduotgdememo
Jn@lioo 1588 emmetio = 2.5922 ¢ao. 8mygdo-baMaeobs @s bbgs beriero 898mbisguols SBetndggdsto dmgBmmo mabbgdo 583
mre®io 3mBzgMGomgdmemos 2017 Fenol bsBrsarm 37BLoo) 1 588 Emesmo = 2.5086 wamo,
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. 2017 fxemols 31 gog 398096l alitrmemgdeiemo 3gGomgols
' 30BbmeroEomBmo Breso 3bGodgbols ByBodgbydo

896gx896¢&L %™ 56 @obemgdos 2017 Gerol 31 ©h398BGOL Boamdsmnmdoo xarsol goBsblrm@o
5dHoggdols @b gee@dIEgdgdol sBoeoBo. v el s@lgdmEo Gaddgdols s aamgdmngdndol
Uog0396bg, Karnob byerddngsbyemmds dmgemol, Gmd gsbl 9-0b ps8myn6gds doMmomamam BygsgemgBsls
0gmbBogdl LagsdHm dmmbrmgbgddy. sboemo®Bolisl Bmsgs®o Mmemo g30LMmgds BmbisemEbgemo Bamaols 585585
209mygbgdmeo Gogmdol dgsmgdsl gsfgmero Bamaol mogemmsb. 896gxd9630l sBom,
BebdgmEByemo BoMogol Boamasl 56 vBws 3gmbogl 8608365 mgsbo Bgasgmghs 3sFrIEo Batseols
8ogmBom o8msbys®o8gduyemo gomealiny@gdol mogbmbsby.

000sbmdsto, xmBoL byeddugsbgemdol 3Gmabnbom, dmdagsemBo gsll 9-ol dmbswmobgmo
B53Mgo¢m ©bs35Magd0L Bmyeol gsBmygbyds B9mgas dmadsbl Bglsdsdol 396J@nd®y Lsz®modhm
@565303700U SO 50056gdL s FoBMEOL 58 3mBEIBOLIMZOL SWOMIBLIEO @630l GybAM3OL
dorzrememdsls.

B 15 = Bg8mbiagaemo 3eoghtgdosh genmmBgdremo 3mbMmadthgdowst

@bl 15 Bffom8g 30632 3eogbhgdomsb ae@m@agdmemo 3mbEmad®gdowsb domgdrmemo dgdmbagmgdol
SOOELIOL §HE0E, Lt drEgel LosgsBmdl. dsmsto Ggligmol Bydmgy Bell 15 Rssbaggemgdls
898mUagenol s0aMgdol s®Lgdwe 3GobEodl, Bsm Bmmol dabl 18 = Bgdmlsgamgdo, dabl 11 - Lsddgbgdanm
3mbG®agdhodo o ommab s 3egdomgdrm ob®gMm3mgtoEogdl.

gabl 15-0b dobgogom, doMBs Fgdmbisgsen olg vbms s@os@mls, Gmd sdoo sbabml 3emogBEgdobsmgols
Bagolido Logmbenols oy 8mdlisbeymgool gespgds obgma msbbom, Gmdgemmag slisbagl sBsbmam@adals, Gols
Boggdsbag 30Mo ga@mor@mdl 58 Lsgmbemobs s dmalsby®mgdol bsbsagmmo. 3gmdmw, LbEsbosm®o
330035B00L gMo, 3006303780 @oErdBdmE, boYHs3nst Bmganl, Gmigeog BgBmlagmol swosMmgdsby
3OGEBs:

e 20963 msb sYdYImo JMbBBmaddol owobdomogo®mgds;

o Bo3mbEMogdBm gomEgdemgdgdol 0gbGHogoEoMmgds;

° BHM5EBagool goliol asBlabegcs;

° &Mo6%Bag300L gsbiol do3mmabgds LsgmBEmadtho gammgdemgdalimst;

° 898cbagemol s@00Mgds, MHmEgbag (56 mvy) 3060 LsgmBEHMsdBm gsmgdeemgdsls GgaliGrengdl.
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B9xabg20b Lagdgs. 58 3Mmaglido dgbgxdgbto gsBobomsgl LeBsMmMMIBdHOZO ©ZIBOL Bmbsemabam Jgwgagdl
©s Gbgggermdsdo 0ggdl 58 @eggdol gvMgamdEggM MmOLIYBLS ©s FabmLsBLGMYEMBIRL.

6.  doBbglgdal pogMmmosbgds

6.1 Byligoimo Bgomedomo 3mddstogdo

doMomsqo biols ygegdol dXIBEOERO
bagBosbebs  Bglgoogol ontromo  Bligoneo fogro _ sBsbrgbs
(%)
2017
Lssgoogom 19 bgdEgddg®o,
83L 954 gobmeno™ Lsfizeg0b aoyocogs 2017 100% __ 52,013,993
52,013,993
6.2 5005b0mo 3BsBEam©9ds
83l ,, 0l “
Bocao grgemo C B 37,251,593
gliyogogzol mgl aasbsbnmo sBsbosmmads ' 14,762,400
Lo 52,013,993

* gdgogeengb@o bbi 588 menstio faGamppgioemos Bbmerme Lsebgm®sgom 8obBom. goBsblirmo deogmbstgmdols
SBm08agdedo era®Po dmEadnmmo msbbgdo s88 mea®Bo 3mBzgmENMYdIEas 2017 Fenol 31 9390890 ogodbotgdmemo
30Mboo 1588 nesto = 2.5922 mato, deggds-bamagnobs @ bibgs Lhremo Bg8mbisganals s6asMoBygs80 dmagdmmo msBbydo 538
@egms®8o 3MBagMGHOMIdIEros 2017 Fenals LsBeysenm 3@loom 1 588 @mensto = 2.5086 wmato.
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2017 fmols 31 o939809ML abM)eegdemo 3gHomEol
Sblrgrogofigdkmo Bikms@o Sbpsiolgbols Bgbodghabo

6.3 JgbyoErmo sJBHoggdo @ sR0sMgdYIEro 3oeEgdmgdgdo Bgligowgol agl

>ghoggeo
3mdgerze@osbo sghaggbo

doMomso Lsdwaegdgdo
369530 HO 5dEH039B0

Lomem a®dgemgsosbo sddoggbo
dodpobs®g sqchoggéo

Botopdo

Logodim s bbgs gagoslisbgumgdo
omabomo 5356lgdo

BOWo ©> ol gz0gswnbdgbo
Lyyem dodgoobatg sd@ozgdo

Lyem ogdoggdo

39PEIBIErgRIRo

dodnbs®g gsergdeiemgbodo
Logo3Mm @ Ubgs geabisbagergbo
domndmeno s356ligdo

bigen BoBepobafy oo wodglo
iy gaemaopdryengdgdo

ffoobees sgdoggbo

6.4 Bgbyogoo omgdrIro JIEI0o

239sboemo sBaBemsmmgds
sds@gdvemo: sMsbisgmbEmmenm foengdo
addmzemgdaemo: Bglyomeo s3zomzgos@o fdobes sgdozgdol LsdsGmenosto nomgdayamgds

B9byoz00 Bongdrmo JrEaeEo

6.5 006 go0bgdryeo BremsEo Bazsegdo Bgammmdoro 3mddstools dgligogolisl

P

Bawqo @memom gamsbomo sBybosm@gds
doBm3egbeo: Bgbgo@nero gomob @b gamol gjgogaargbiydol bsdmgdo

AL

83l 506 gobimgro

7,669,498

8,056

7,677,554

5,283,587
1,598,818
166,469

5,377,069
12,425,943

20,103,497

9,129,527

933,934
10,063,461

10,063,461

10,040,036

33L . 0 a
52,013,993

(10,040,036)

41,973,957

2017

37,251,593
(5,377,069)

31,874,524

* daogeergb@o o8Bty 588 @emenatido FamBmmpnbomns Bbmenmg brobgm@dsgom Bobbom. goBsblimmo dwamdsmgmdols
363080580 @sdo Smggdrmo msbbgdo $88 EmEsmBo gmbggOEnmgdrimos 2017 fuol 31 cg398dy@l @sgoduomgdemo
306OLoo 1588 mEsto = 2.5922 aosmo. Bmpgbs-badagrolis @b Lbgs bereno 8g8mbagemols sbas@odggbsdo 8mgdamo omsbbgbo 588

comes®do 3mB3gMEoMIdMEos 2017 Hunol LsBegagmm 3m@Lom 1 588 @mes®o = 2.5086 ¢amo.
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2017 femals 31 og398d96ls alitrmemgdeymo 3g@omols
30BboxmoEofBrmo gmaeo bshodgdol Bgbedgbydo

7. 8g9mbogsmmo

2017 ool gobsbliv® 3gMomedo xamaol dogH domgdwemo doemosbo Bg0mbsgamo Bmogagl basgosgom
Lofgogob asyomzom dowgdman ddmbsgael.

8.  3vgozolis ©s olMHodYEO0L badxgdo

2017 2017

GEL USD*
33005 @5 sdmMtnbsEos 191,718 76,424
dofmcogdol bafxdo 180,387 71,907
Lsoxatim batyxgdo 149,463 59,580
baceasligdo 120,715 48,120
abm3nzs 43,900 17,500
G8B30 s (ndBogrmo dmabobmmgds 8,442 3,365
Ubgs 98,205 39,149
792,830 316,045

9.  @obsblnmmo batxgdo

2017 2017

GEL UsD*
B933w0m0 3ol ggerowmgdom doggdviimo Bsmamo, Foobos 1,977,000 788,089
Ls3GmEghdm batixgdo 791,720 315,602
LodsB3em Lglbol Lsgmdolomgdo 370,905 147,853
Ldabgm asceBEH0ol badyado 296,724 118,283
3,436,349 1,369,827

* 9d0gsmgbo 0sbbs 588 cmemstido FamBmmanbogmos Bbmanme Lsobgm®dsgom 8obBom. gobsblmmo ApamBstgmdols

b etmodagdedo wsBo 8mEgdryemo mabbgdo 88 mmems®Bo 3mBzgHhG0MBdas 2017 farols 31 cn398Bgml snoflomgdmemo
JOboo 1588 eesto = 2.5922 mato. Bmpgds-bamamols s Lbgs bermeo Bgdmbagmol s6psti08z98580 Bmggdmemo msbbgdo s38
omemetdo 3m63gME0MYdEmOos 2017 Farols badmsene gm@bom 1 588 @merato = 2.5086 wmato.
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2017 ierools 31 qog 398896l calitrmemgdmeno dgHomaols
3mBlmgrogotbiero Gremao Byshodagbol 85adzbgdo

11. aoEgomo

2017 Geoob 31 @1398dMol damBsmgmdom, 4mE30mol omgdwagdsd dgswyobs 41,973,957 @oto.

xa95305 4rg0eo (899mbagerol 8mdEsbo gmomgrymo) doonm 83l ,9e6 gobmwol™ Bgbyowgom, Grmdgwmos
560l ¥amzol WBmsdmgbo ©mby, Grdgmmbys 330 8mbodm®mobals vFaalt 9bgxdnbeo.

BBebagerols amdBebo gemgmemol snEggbao womgdmagds gabolisbug®s godnggbgdrmo gomgdumgdols
ao0Bsm0dgd0l Lyggmdaganby. aosbas®ndgdobsl dbgwggenmdsdo doowgds dgbgxBbdol dog® @sdh30EgdYIE
@obsBlv® Borxaddb) egmdbydammo Ladtmabnbm gmeso Bogomodo. 3md3sbosd gesbasmodgdado
as8moygbs @olgmbEnmgdwmemo gumsoo Bagsgbol dgmmebg @snrdbydvmo Bgdmbageoli dopamds.
2,58mygbgdrmo momgdyegdol asebastodgdsda asmgecoliffobgdmeo ol @sdggdgdo, Gmdgmas odadomag
2@ Bao moMgdmmgds y3gemey dgd dp®abmdgunmdal 8103692, ogm 3mliBLadmmabnbm Bl
256533900 10 Femob 998 Ferommo 1.9% s badmserm dgfimbomo gsdodaeoll eamgdmargds Gmggdols
gocslisbacool 998y - forormmo 13.99%.

3835605 3990@3gBOL BmEEmdOlL 3MmbmBL 5390098l 883-Bo BrIHoBIol LgddmEol Forrol dobyogoo.
Amobdol Fowmro 883-8o s@ab 3g4ebsBo Bgdmbmmo @Gum@malidndol Gsmogbmdobs s, dgbsdadolaw,
2305M70bgdoL Gomegbmdols Bshzgbgdgero.

20bagogo @s Bgsbyoo Bsbgdo Boowgds Bmdfmogbargdms @s Jwogbdgdmab gegm®dgdreo
bBg3@megdgdol Gobggom. Bgbsbyomo gslio 0sbasmEBgds Lssgnsgom Lafigegol ,3aradol™ gslity
990bbagdememo oMol @aBahdom. sbBarmanw®s, pebisyoo alio nabya@odgds odagg gelity
Fgmabbdgdmemo Bat:1gdol @adadhgdoo.

6% 99630 omFAnBadEos, MM 56 sGLHBEBL 50WEIBEO VOMYdYIEIBOL LogmdgsE FsdnynBydriro
dotoma@o ©sdggbgdols sty 9Mmo gmBogimma dglsdemm 3gemoemgds, Gmdeol Ggwgpee domeosbo
LsbaaBlim oMgdammgds asssFamdghos Ggdmbsgeol dmdkabo ghmgremol Bogmosh s0©a b

©0MgdmEgdsls.
12, 8s6oggdo
31 gaBdgho 31 ogaPbafio
2017 2017
GEL UsD*
Usfigago 13,767,325 5,311,058
Laoma@atogm Bofogngdo 265,677 102,491
Boegawo o Lbgs bsbato d:laergdo 7,546 2911
14,040,548 5,416,460
13, Lsgzo3mHm s Lbgs dmbomgbgdo :
31 @g3pddg@o 31 qegapddg®o
2017 2017
GEL USD*
Lo dmm dmmbmgbydo 2,478,218 956,029
adobeoogro sg56ligho 106,188 40,964
bgs dmebmgbgdo 114,991 44,361
2,699,397 1,041,354

* adgogsmgb@o mebbs 588 @mmsido Famamopgbormos Bbmanme biobgm@dsgom BobBom. gobablirmo opmdstgmdol
BBy dsdo esGBo mggduemo mbbgdo s88 mmsmBo 3mbzgOErMgdIEos 2017 firol 31 cg398dgmb @egajio®gdyero
3790loo 1 588 mematio = 2.5922 wsmo. Gnpgde-Badacnalis @s bbgs Lirgae dgdmbisganol sbpsmobagdsto 8magdaeo msbbgdo 238
meEs®do 3mBgOGOMIdMEos 2017 femols Lsdmseme gryilioo 1 588 @mersto = 2.5086 erso.
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2017 femols 31 9398896 aLEIEgBrIEo 3ghomgols
3mBLemromamgdrimo grmsmo s6smodygdol 89bodgbgdo

14. gmmo ©s grmol gggogsargbBgdo

31 gxPdgeo 31 g0
2017 2017
GEL USD*
Bom@o @meo dobido 4,545,290 1,753,448
Bommo @oyemo Lagratmdo 4 2
4,545,294 1,753,450

15. spgdaeo lglibgdo
2017 §emob 31 qog3n0deol 8gmBsmymdom smgdwmmo bgbbgdo oge:

31 qgapibgho 31 wgaddyho

segdemo Mbmnbagmynaeo Bs3tmgpbiym 2017 2017
Uglbgdo: 3y 236533000 og@stigols gsqos GEL Usp*
#393OML 9bgMxo 0bog™bydgbagm

@ododnwo” usoD 6% 11-2026 38,883,000 _ 15,000,000
b segbamo gbbgbo 38,883,000 15,000,000
>@gdvemo Lglbgdol 8mzengzsosbo

Bsfogro 3,332,825 1,285,713
aegdmero liglbadol amdgemgseasbo

Bofoemo 35,550,175 13,714,287

smndemo Lgbbgdo @oxsmzol gaol dobgwgoom:

31 opaibgto 31 wgadoo

2017 2017

GEL USD*
a6 mzgdo - s
9Omosb bsd ;mzndog = =
LoBowsb om®dgd ozdog 3,332,825 1,285,713
Lrym 960 Foemofeqolo slisgs®o 8o8wobstyg Bsfoemo 3,332,825 1,285,713
oot bmo femsdoy 17,775,068 6,857,136
beoo Genol 898y ‘ 17,775,107 6,857,151
Lrem smagdmero bglbgdo . 38,883,000 15,000,000

r

3L ,xx090%0bs" Qs 3G HMISL gﬁgﬁxo 0bog®Bgdgbacm rododgol” BmGols goggmﬁagb‘g:@n Lalglbem
Bedn3Mengdol gswob gabdagunmdso s odsdg, babsd swgdmeo Lglbo bHwmms o6 QQA0EMD,
208bglbgdYEL Ma3angds 53, gmbogdmm 35@gddo dlglbgdgels dmbobeagml bybbol s6 8obo Bgdobdngmo
Bafoemols s byendg3mumengdom gamgsmmolifobydumo 3mmagbEob ©5535M30L M bOmbggemymes. Biglbgdarol
doge s8a3560 Bmombmgbols owgdol Bgdmbggasto, 8s6 »bes FamBmapobmls S bEbgguymoss, Gmdgemos
89gLadadgds Lgbbol oMBybomo Bafiowrali mabbab 583560 ad®ngadol @oEE3gB0m, Moms sdom

M BONBggeyeml bolibol alisggsmo Baffoeol edm«Byds.

* 9d30gsengbdo 0956bs 588 @mere®do Gomammpgbogmos bmenme Lsobgm®Psgom Bobbom. gobsblimmn dogmds@gmdol
2BiotnBagdetdo era®do Bmagdnmo mslibgdo 88 @memamBo 3mBagMHEemgdmeros 2017 fierol 31 308506l @enodliomgdryemo
30600 1588 MOEs®o = 2.5922 ensmo. mygds-baMsgmols @s bibgs Lvemo Bg8mbsgmols sbasmotiygdsdo dmagdmmo msbbgdo 83
@mens®do 3mB3gMGHOMIdII0s 2017 Fenols bsBemsenm 3m@mloom 1 583 mes@o = 2.5086 mado,
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2017 femobs 31 398696l @LE@Ybrimo SyHomaols
30BLO0E0GBo B0 SByshodgbols gbadgbydo

43900m deggdmen 3bGowdo bsBagbados xammol seEgdaamgdndol gamomgdndo, Gmidogdos
Ho@dmdmdomos 3obablivymo Laddosbmdowsb, 850y oMol 0399sEo @O SMOTYENIEO (33E0dIDO.
R0656bH0 Lagdosbmdowsh Fomdmdmbommn gomgdmemgdgdo oMol ol gsenwgdmegdgdo, Mmidgmms
Beo0 6535900 XaIn0L Freraro Bagagdol gmblmamomomgdmm sbastodagdado Jesliogogo®admemo
0ym 56 0dbgds GmameE a3memsmo Bogowndo Robsblmmo Laddosbmdogab.

BIHEO
553,5@050 bbgg&)lm
@obsblyro Lbgsmdoom
4 53063m  Lsgdosbmboss  3GmEnBiiols Gompdamo 31 g3gddgeio
2017 (i) G3eoggds (ii) Reugs) 2017
sgbeen Lglbgdo - 36,906,000 - 1,977,000 38,883,000

(i) @ym393d0Mgdgeo 30mgdosh segdvemo Lgbbgbowsh 8ongdmmo awmmamo Bogomndo Fomdmawaqbls
R0 653000900 sbgamodagdedo dmsgivemo spgdmmo Liglbgdogsb domgdmmo dgdmbisgemgdols @
5090990 Lglbgdol ags®zol Lbgamdsb.

(i) 3MmEgbEol gamomgds MRggbydl sMoEbyyem @s goaboe 3GmigbAb.

16. UogsFom qos Lbgs gomalisbgmgdo

31 gapddyho 31 ©y38dgho
2017 2017
GEL USD*
LogsJHm goslsbgamagdo 16,874,493 6,509,719
doggdnero 5356Lgdo 1,375,648 530,687
bbgs goslisbymgdo 15,553,215 6,000,006
33,803,356 13,040,412

Ubgs gosbsbgengdol 6s8mo dmoEagl 83b 006 gobmenol” dgbynaobsmzgol L ,g0bmen 3gEmmenomd
Xemxosbomgol® ge@alisbagmo sbabrermgdols e@fgboe Bofowl (15,553,200 atmo, 6,000,000 588 mems®o).

17. gobsbbomo obld®migbdgdo

L5856 YOEMmYBYYENBS SHOL BbO, MrBgebisg 3060 Bonwgds 5JE030L goyoz0LAL 56 gowsnbros
35¢00dw B0l 2oadolsl ga®mdgzol gl Babmol Bmbsfocrgms Brmol gebbmmEogemgdmen
GHM56%BoJ30s00. ¥ame3ds 3obsblim@o oblid@mdgbdgdol Lsdsmomwmasbo womgdrimgds asblisBrams sGLgdwmEmo
LadsBOM 0bam®mdsgools @s dgaaligdol dgmmmemanols godmygbodom. mwdzs, LadsbEmm dmbaigdndol

0B 9M3Mg¢sE00Ls @b badsmmEmosbo woMmgdyimgdol sbisyagbo asM337wo oBlxss baFomm. Ladstmggenm
33535(3 587536900 3963000507050 d5BMOL 3363379 Babolinsmgdegdl s g3mbmdngm®mo 3oGmddO
930656Lm®o d5BEYdOL dEMBZLL 45(M339mEfiowma BernsL. VMR BB JGHOMIdwEo golindo
Bmdgnengdaens sb sbisbogl odwmmgdomo ansyowaol GMmsbLadaondol Bmbaandndl s BgLsdsdolis, g30BsBLwHO
obBLGEMIBEIBOL Ladstomeosbo Qoﬁgﬁg@gbob HomBmbocognboco o aedmygds. byemddngsbyemmdad
20B56LwM0 0BLEGWAEEgBol badamoeasbo wofmgdwegdol sbisagbs 8ol byeo sGHLYdEo yzgms
LadsBOe 0begm@Togos godmoygbs.

SBmBGODIEO QOOREHOO0 MO BobBLrIHO sjdoggdo. godiomgdrieo Ladmhnagbém
3965339000860 0BLEMMTgEEHHdOL Bgmsligdvyamo Lbada®mensbo womadwernds ge3wgdbads dmbagrm@baem,
BaBmBsger gramso Lablmgdol 8mdMmemdal, Gemdgeon @olamBEOMEYds shaemo, Bligsglo Ls3MmgEodm Golzols
> @aMRYBoo gaosbmdols aamndgeo obli®mwdgbdgdol dodobamy Ladmmegbm 3oB3390Bdom.
0ob3MbHOMYdOL gobs33900 sTm3n@ydmens 3mBEHMaIBEOL LozMmgodm MobIBY. LagsFMm s bbgs
Aenbmgbgdobs @b Bbgs Robsblivy®mo adthnggdol Ladsablio omgduemgdgdo, 58 oBLEH®wENEEH B
830m935086cBOL gadm, LudaMmenosh oMgdmegdsbmabss Bosbenmgdumo.

* 9d3035w96@H0 0Bbs 588 mems@do FamBmeoagbomos Bomanmee Luobgm@dsgom BobbBoo. goBsblmeo SppmBsmgmdol
5Bpomodygedo @sBo dmEgdriemo msbbgdo 583 mes®Bo 3mBzgMEHNMgBrIos 2017 Furols 31 n39889ML @snoduoMgdwmo
396l 1 538 eaenso = 2.5922 @smo. dmpgde-Bamsgalis @s bbgs Lfvamo 8gdmbsganal sbasmodygdsto 8mEgdammo cebbgdo 88
@eems®do 3mBzgmEOMIdEnos 2017 fenob bydumsem 3m@Loom 1 588 @menato = 2.5086 gamo,
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2017 fiemobs 31 g3988g@l slitremgdeimo 39Gomgools
JOBLemoEoMgRro grmso BasGodygbol Bgbodgbgbo

5mBB0BIOImO QOOIOIIBON SRMOFLIMO FarEobYIWBYdo. Boduomydrieysbazggmnsbo, domomgdywro
350056l 0BLEHGHNMAYEGHIOOL LoagaGamwm LsdaGmernsbo woMgdmmgds asdmnmgeo ogbs dmbswmobyero

gggemao Lsblimydols Lsgmdggerby, Gmdggdog Eolgmbhntes dlgaglo bsg@gwodm Goblobs @ amhgbowo
350006mdOL sbagno abldmmdghEgdol dodeobamy Ladmmagbim gsbsaggmadom. byeddugsbymmds doohkbygl,
M08 53065BLE 5BpsMHNTR9BT0 s@GOEbreo BOBIBLYMO gswEdEgdIdOL Lsdsobln Qomydrwgdgdo doml
L53oME0sb WoMmdrenadgdmabos Bosbumgdmaa.

aemolis @ gremol 9dzo3smgBigdol LadsGmensbo moMgdumends asbobsbugs 3oMggmo mbols
mbsndndoo, bmem bbgs Bobsblr®o ogdoggdols s nomgdemgdobs - dglsdy Embol dmbaigdgdoom.

393080l HOLIOL B3OHM3s - XaMBO JsdoGewl Ga®oagl ndol vbmyBagmbaymga, Hmd dsbdo Ggdsgswnds
g3 §og0s 8gdenml dmgdgeo Lbafamdml Lidsdmbols 99bs@hmbads @s, s0s3wOMms@, dmnfiowrgors M3magds
BodboBagmMam 2o0%atml Lglibobs o Lvgrmeo 3e30@acmols Bogrsbliols m3¢ndobgdom. byeddngsbgemmds

303080l BEH®wdEm@sl Ggamee®rmas dodmnobogsgl. $87s505@ xR0l Mm3gMsEngdo dowmosbow
506sBlicogds bglboo.

@oBs6L=H0 0bUAGaI6AI80l dotooms@o 35AJaeH0700 - Xarnol dodomawo gobsblim®o goemEodyegdgdo
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MMOPDOEOS FUIemo s Aol 9d3035mnbHndo, 3oagdviemo Lylbgdo s LagsFmm @s Lbgs dmombmgbgdo.

31 gagidyto 31 @y38dg@o
T 2017 2017
GEL USD*
gobsBlimo sgdoggbo
L3530 s bbgs dmmbmabado 2,593,209 1,000,390
B @ gaeoeb gdzozsegbhyto 4,545,294 1,753,450
Ligem gobaBlinéo sgdoggdo 7,138,503 2,753,840
31 wyagddgho 31 g3pBdgto
2017 2017
GEL UsD*
BobsBLrHo eer@gdremgddo
Laga3Mm b bbzs poalisb@yergdo 32,427,708 12,509,725
2@nBwmmo bgbbybo 38,883,000 15,000,000
Uiyer 30656L)H0 goengdeiergdgdo 71,310,708 27,509,725
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565608390580 @aBo dmEgdmmo mabbgdo 588 Emers®@do 3mbgghEomodywos 2017 fanob 31 o3gddgmL sgodbodgdremo
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Ba3MmEgbdm gobazzgmo sodbomgdemaos, Baa®msd gadlglbgderols Gogm dsmo aosbgwgol Ymmndoo,
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0B35¢h0E0gR0, Bgagewmml Laobggldogom 3MABIOL oabaffogds @s bbgs @sdEsgo DmBgdo doommls.
9035, ©s83gd0L ggernergdsl MysevMa Bgodumgds 989ddo sBG Sdnbeogh 32QEYBYgdYRBY, 85806,
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Lsboom oggagds.
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B3B3 dAm B30l 3swgdo, @sms®mzols 89056b8dIe 3gMomEgdosh g@ms, 2017 Femob 31
©93998M0b BamBsgmdom. gbGowmgdo Jywagbomos BobablyMo gaem@ydrmdgdol sGs@olmbEHoMgbuemo
BIC©0 b33a09d0ab yamgaerolifobgdem, 08 wmsbammglio 3ol bawdggmby, GmEgbag xamul dgodmgds
30abs Gmgmbrgml. sbHowmdo dmagdmmos Gmame Ba3Mm396¢m armso Bsgswgdols, S2M9N30
doMomao mabbydols g3meso B535@9B0b, Beadomds. LagmBEMagdym 35@osbmds 983996985 08 mobenmals

0GoEb, HorEgbsg XaRb 9godergds gsesbos dmgombmgmb.

1 oggy 3ogp-1
BogemgBo 1-3 oy figemo 1-5 fgemo 5+ figemo Crelag
31 y39ddgeo 2017
M3GmEgbem 16,874,508 - 15,553,200 2 - 32,427,708
36mggbEosbo = ) 3,332,825 17,775,068 17,775,107 38,883,000
16,874,508 - 18,886,025 17,775,068 17,775,107 71,310,708

* gdzossegbdo msbbs s38 ©@meeaido Gamdmopgbomos bmenmg bsnbgm®dsgom BobBoo. BobsBlyMo dogmBstgmdols
sbigsModzgbato smbo mggBnmo osbbgdo 588 @mesGIn 3mB39M@0Mgdmmos 2017 farols 31 qon3@dgmls oggodbomgdimero
30Gboom 1598 mersto = 2.5922 @so. 8ep903-BaGsemols s Ubgs Utmmo Bgambsgmals sbae60898580 Bmgdreno mabbgdo s38
QOEHTo 3mB3IHGOMBrIos 2017 Femols LsBumsgnm 306boom 1 588 comensto = 2.5086 nsmo.
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18. 2500390980 ©5395380Mgdwem GbafMggdomsb

31 g3ndgho 2017
89353806 3ot gHmmderog fsrerglo

UafjamBmgdo JmbGOmedagd  boerddpgsbogamds g
L53536Om s Lbgs dmmbmabgdo = 45,550 - 45,550
Lagsdm s bbas gomabsbgmmgdo - 13,440,710 = 13,440,710
sgdmmo bgbbgdo = 38,883,000 2 38,883,000
B9lgo@3zgdo - 39,958,005 - 39,958,005
La3GmanbBem batxo - 392,820 - 392,820

MBomemgbio bgeddegsbyermdal sbaBmam@nded, Moz mebsddtmigeoms dmgerggaosbo dYbygodgdomss
Gommeoggboemo, 2017 Fanob 31 3nddmoo @sbGmemgdyemo 3gmomeol aebdaganmdsdo 9gsgobs 19,750 @sto.
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B9Bax 960l sBMOm, Mo0dy sMLIBOMO WsMIMOEbOZD VIO M 5ol dmbsemmebmro s gbsdedobs
fobabgogdety gmBumeomomgdryem 60bsblive sBamodygdsdo MHgbgmgol baMyxo o gaogewolfobgdrms.

Boslisbsgdo

Lada@omggemto Lagaabisbaom 3sbmbomgdemmds hgaalbgapgstin 0bEgmamghsgogdoms ©s dgufim@ndgbdoo
baliosoqgds. 5856, 89B9x836¢30LYmMEmo 0bhgMm3MYHaE0gd0 Bgodemgds Lvgacslisbam MmMgabrgdolsl o@
@andobgnls s 580l godm, GEMebbadiogdo 88 ¢3sBsl3Bwgdds 9339303 ssygbmb. dgwnps@, XaIRL
Bq0demgds @agMoabml @sBatgdomo poalisbagdo, xoModgdo s 3Mmgbdo. XaBo smHanbydmeos,
M@ ol gbBrryegdoero 543b gggems bagealiabaom gagnndvergds o gobablym sbaamodygdsdo
c0385¢3790m0 M5bgMm30 o6 JgddBogms. sbga@modgdo Fgdmfdgdobsmzgol @ass bsdo fiemol gobdsgermdsto.

bseadgsgoes gocrgies

%3930l doMomao Laddosbmds bmmgogamgds badstmggamdo. gobsowsb Jggysbsdo doBbglby dmddgwoo

356mB8cgdemmds LFGsgs 033mgds, xamBol sdthnggdo s Mm3gMagagdo Bgodwgds Molgd39d syl
3meroGngOo o bogddosbo aaMmdnl MamymBOmo (330Ergdgdol gadm.

Ladommggenm, Mmames s630m0Mdo0 B3BsMo bslinsmgds olgmo Moliggdoom, MmIwdog 5@ sOLYdMBL
29630055 BBIGDY, Bsm BmGob 93mbmdogmo, 30wodgrMo s BMOE0SEIA, OYIMOEOMEO ©d

s 3s6mbBogdenem Mmobggdom. fobgdo ws 3ebmbBgdo, Gmdmgdog gegurgbsl sbegbl Bobbbby Lods®mggemdn,
333 99300adsMgds LMo (3e0enBRRL. LogsMmggemdo Lsgowabsbomm, Lsgamw@m @ Lsdogm
JobmbAgdEmmdol 0bthgM3mgdeaos Bbgawslbgaagatamss dglsdmgdgmo. Lods®mgguml dmdsgaeo
93mBmBng@o dodstmmygengds 860836gmmgbaas s8m3ngdveo bymobamgdols 8ogM gobbm®Eogerdyw
93060803790, Boligaa® ©s g ombolidogdgdol gugd@mmdaby, Lsgsbmbiogbenm, Mymemomgdol
@5 3tgmodn 3o mgemgbgdol 3aMamger@a.

Beeme Moo Ferol gabdsgemdsdo badstomggemdo s8gbody Ls3sbmbdgdumm 3gurowgds gebbmEngs,
oy OEFOmsE 13Mm3g80MmE sLeEnmgdol bywdy3Omendslonst oym @s3sgdomgdmmo. 2017 ©s 2016
Femgdols gebdagemmdsdo dmabmamo bsgsbmbaogdemm 3gwomgdgdo dbmemm wabsfyolios Lads®mggumb
93603538060 4ogmm0s6ydol JobfiMsmgdgdom asdmfiggre Lsdmdsgenem 33omgdgddo.

* gd3035em96BH0 0o 583 mematido Famanmagboemos Bbmenme banbam®dsgom 8obbom. gobablir®o dpgmdsthgmdols

5Bl dso @afmBo Bmandvemo msbbgdo s88 mems@do 3mBzgHE0mgdreos 2017 ol 31 cg39ddg®L wamndboMgdmamo
39@loom 1 538 mea®o = 2.5922 eato. Geggde-BaMaeols @s Lbgs bfrmeno Bgdmbaganol sbysmolygdsdo dmapdreno osbbgdo 83
Mo 3mbggmEOGIdMEmos 2017 ool LeBrsmem 3mGboo 1 583 mensto = 2.5086 ratio.
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by Bobsblyeo sg@oggdo 7,138,503 2,753,840
31 3990960 31 93990960
2017 2017
GEL UsSD*
530656Lm®0 gsemEgdvymgdgdo
bo303Mm 5 bb3s goolisbgagdo 32,427,708 12,509,725
509090 Lglbgdo 38,883,000 15,000,000
b BobsBlmGo gsegdmemgdgdo 71,310,708 27,509,725

XJNBOL B0bsBLLYO 0BLEHOYII5EHIdBY dmddgwo JoMmomsEo MHOlZId0s LogswGM, LEdOMmEIbEM gobsgzgools,
Lo3MIVOGH™M s WO3Z30MdOL HOLIYDO.

bsgsanendm Goli30 - b535c00EHM GO0 5oL Molgo 0dolbs, MM xmBol BobsblwM JggagdBY WsMYMmBOm
D9393w9gbsly 0JmbogdL 08 35¢EHOL go33e0m0 JMMLYOOL 330D, HMIWOM3 XAMRBO LOMYJOIWMBL.
X3IBOL DMP0IH0 BHOHBDBOJ305 MEbMMG 35¢vYEH80s oBOJLOMIINMEO. MEbmGHo oGOl
H0b3053M300gdgdOL LsFoMmM35 FoMHIMgdMEo 0bLEMMAIBEHIdO 56 A58Mm0oygbgds.

* 993035¢096G0 056bs 588 MO0 FoMIMEYIBow0s Fbmem bsobxgmMTszom JoBbom. g3obsblvyMo dymdstgmdol
2696009990530 oMo dMEgdYwo Mbbgdo $33 EME ™o 3mb3zgMmEH0MYdIME0s 2017 ferol 31 ©g39ddgOL sRB0JLOMYdIMWO
39960Lom 1 538 EMEMO = 2.5922 @Woo. g ds-bacowobs s Lbgs LMo Fgdmbsgaol sbsm0dygdsdo dm339wo 0sbbgdo >3d
©@MEMdo 306396GH0MGd0s 2017 ool bsdmswem 39960Lom 1 538 Emsmo = 2.5086 ws6o.
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2017 fiewob 31 ©9399060L 9amdsmgmdom, xaMnol YEbm® 35w@edo szogloMmIdIMO BwIEsO
993H03900Ls O 350G gdIOOL LEdIWIBLM VOMmYdIMEdIdO 9dEgy0s:

31 3990960
2017
usD
UsSbD 1 =
2.5922 GEL

®0bsBlmGo sd@oggdo
153530 ©s bgs dmmbmgbgdo 1,787,347
BIWO S ol gd3035wgbEgdo 1,971,104
bgem gobsblmeo sg@oggdo 3,758,451
}06sBLmGo gsegdvYEgdgdo
15353 s BbZs Foalisbyergdo 15,782,035
50900 bglbgdo 38,883,000
Ubgs 39 gdergdgd0 15,553,200
bgem BobsblyMo gsgmegdmengdgdo 70,218,235
byew §9obs 3mbogos (66,459,784)

89992 3HM0wdo 6583769005 x50l IgMdbmdgermds »bmwy®mo 3sem@gdol dodsmo iwbdiombocm®o
35009 E0ob 37OLOL 20%-0560 dgMygmdol gdmbggzsdo 2017 Ferob 31 9398060l dAMI>MmIMI0.

930 36MdYMdOL 565¢00B0 B33V LosbsM0TYYOM AL MEbMKYO F5¢EST0 IBOJLOMYINIEO BUYSE
3M033mb96¢)gdlL:

2017 ol 31 ©©9399060l Iamdstgmdoom:

USD %bgpogemgbs
USD/GEL USD/GEL
+ 20% — 20%
(B565¢00)/Bmp 905 ©dJR3M5©Y (13,291,957) 13,291,957

L336HMEgbEGHM 3965339070L MHOLZo — Lsd3MMEgbG™ 2965339000L MHOlZo 56Ol MGoligo 0dols, GMA
358304L0MYOMOBLISOMEIBEM 3965339000L 33EOEGDS MOMYMTBOMSE 50LIbYds X yBOL BoBIBLXM
99009390D9. Ls3OMEIBEHM 3965339000l MOLZO FoTMobo@gds InboM Msbbgddo LadMmEgbEMm 3obs3390gdol
29BMHOm. XFMIRL 9O gosBb0s BodLoMmIPIMo 96 33O Fobs3399d0L J0TsMm OB GHOLIOL
509960l ZMOHISEHO 3ME0EH03S. 99935, Ls9bIM0TYdM EOL BEYMTsMgMdOm, y3zgws Lolbol
Lo3Mm39bGM 396533900 BogloMmgdwEs, FogMsd 3sdlglibgdeols doge Fomo gssbgwazol MBwgdom,
3gog 9mgddggdl 588 mws®do 3 mgosbo LIBOR-ol 860336gcm3sb0 (33c00emgdols 56 dsBMol bbgs
3oL9BHdMo (33er0gdol 9g8mbgzgzsdo.

503356035 (330 gdgdds Ggodangds 359mofizoml LadMmEgbEm FoM5gdol BMs, Toa™med sl939 9godwgds
39900§30mb BoMrogols 9993060905 56 3ohgbs Imwmm©bgwo dmdMomdols d90mbggzsdo. XaMBo bodOmEgbE™
29653390006 ®Hob3oL 3gx0MHFOSL SO SHMEOEF0JEIOL.
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02636019 Mmdol SbsoBob GqBm©39d0

Bgdmm 3990 bMowgdo sbobagl ghmo, doMmomso 33300l (330w gdol 9i39ddL, GmEgLsg bbgs
053390900 19(33¢09e05. Lobsd30gdo, s0bo b ©83909BLs s LBZS BOJBHMMGIL FmEOL HYse@o
3MMgEo30s 5OLYGdMBL. 51939 bs 50bodBML, MM dmEgdmeo FAMHIBMBOIOHMBS sMFOR0Z05
990092900056 MBOM oo 56 J30609 B3 gbol 0b6GHIM3M0MGds 56 gJuEGMI3MMOMPdS 56 FJodEgds.

3360 36MdYMdOL 965¢0BT0 56 5MOL Fom35¢0oL0bgdIMYo ol Bod@o, M xR0l 99GH03900 ©o

350 G39O0 9dBH0IMI® 035M0gdS. J9MIS 5F0LY, BSBOOL Moo IdMHIMdOL Lbgswalbgs Imdgb@EHdo
X39B0L BobsBLYGHO IEyMToMgmds Fg0degds bbgoalbgsg3sMm0 0gmbl. ogomwoms, X3IRB0L i3obsblm®o
MoL3oL FoHMZ0L LEHMGHIH0s B0DBBsE OLOEbIZL BEBOHOL MYgzol HBgdmddgEadol FoserIMZOL. MMEILSS
Lo0b39LGHOEOM BBMO bbgsslbgs 356036909 MbgL 0wEYds, bywddm3zsbgEmdLL Fgwydeos dsgoml
06393030900, 9335l LsobzglGoEoM 3MMmEHBIOL JoBFomgds s Lbgs T30 HBMIgdo JoorMmU.
8909390, ©983900L 33EOwIdL OIS M Fgodwgds 9BIIAO SOG 3JmbEIL 35w dIBDY, 85306,
L3 9JH03900 B3sblbg LLdsBOM VOMYPIMEYGI0MSS SLEHBYWO. SbYM F0MSMJOST0, Z5CWYIINEJdJOOLS
5 593H03900L A5BMAz0L Lbgsslibgs dgmmds dg0dargds 9d30mbgMms 39300l Mygzs 4s8mofizoml.

33M36Md0sMMBOL 565¢0bol FgHM39dL TmMOLss s3Mgm3g dsHBMOL 303MmmMYGHOHO IMIMSMIOL 5dmygbgds
00 3m39bzomMo MHobzol bobgzxbadwsE, MMIgEog Mo Mo TBMEWM® KXAMBOL MZ5LIBOOLL sbobogl
obermgl 8m3sg35@do doBMOL (33w0wrgdol dglobgd. 59 35653690l 3OMEbmBoMmgds 30 Ly3zdoMmolio
LSBEMMBOM FgAwgdgEos. JOM-9gOHMO FgHBOYIs OLOES, M yzgus LadMHmEgbdM 4965339000 0IbGHMGO
Loboom 0ggwgds.

Us309000m Goli30 - b5360900GHM Hol3o MO Mob3o 0dobs, MM 30gb@O 50dMBbEYds FosbEobyyMbsmm
00 M356M9Md500 b EOHMMWS® 39O oGBMOZL X ARl F0TsM0 MBI Z5¢0sDdL, Mo XAMRBOL
530656L» ©96535ML 35dMmofH393U.

530656LE 9690080530 sLObMEo BobIBLYMO 5dEH039d0L LadoEIBLM POMYdMEGDS, MMIgeom
23935LwIHJOOL bty ol 250M3wgdOM 500MOEHLYDY, FoMdmaagbl xaMnBY b3MHgLOEM MHoLIOL JoduodsEw e
©99mgdd9ggdsl. XIBO OHMAMOE Lo, 53939 Lsdomdm dsBsMBY M3GOHOMYDL. Loz dsBsMbY
2940003900 bgds Fobsbffo®o goobom. Lsdomdm dsbsMmBY 30 Yy39ws 30gb@o, X3MRML bawrdg3dmegdols
3980639050009, 30960l B0®gdOL 3010 39IML Foob. 890990, X3RO dbmewm Lsbom bszMgoodm
000M35Mm9MdOL 3600963gOL 5MhI3L. 3600gbGHIOL 3M9O0GOL Wodo@oi Wigbgdom.

©03300Mdol MGolZo - 0330MdOL GO0 sMol Golgo 0dobs, MM x3MBo 396 gL ORMZOL ool
©5©MIOLIL Y39ed 35 JOMEGOOL A5IbELL.

d390m0 dm399me 3bGOogddo Bah3zgbgdos XaMBoL 5MfoMIMGdIME0 BobsblMHO 35¢YdMYEgdgdol boMBgbo
Lo30b6GHGdBHM ©oBRMZ0L 3500, IRMZOL TgmsbbIgdME 39MH0MEYdMb ghmsw, 2017 ol 31
09399060 3EAMTsMHIMIOM. 3HOHOWGd0 FgAgb0w0s B0bBLWMOO 5B GdJOIOL sMSEOLIMBEH0MYIYO
B0 65350900L Fom35¢olfjobgdom, 00 ebarmglio 3ol Lsrwydzgw by, GMEILIE XFIBL Fg0dwgds
39005bs dmgombm3aml. 3bMowdo dmEgdvwos HmAmOE LsdOMEgbGM oo Bs350gdoL, 5339
doMHOMIEO MBHYIOL FMsEO B535dOL FMAMOMBS. LOZMBEMOJBHM 3500056MdS 9gi3dbgds 0T LYsbermql
0560oEL, HMmEILLE XFIBL 9g0dwgds oIS Jmgmbmgml.

1 g%y Sogg-1
Bogengdo 1-3 g9 fowwo 1-5 fowo 5+ fogwo by
31 g39ddgHo 2017
1360egbE 16,874,508 - 15,553,200 - - 32,427,708
36mEgbE0sto - - 3,332,825 17,775,068 17,775,107 38,883,000
16,874,508 - 18,886,025 17,775,068 17,775,107 71,310,708
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18.

19.

35600390980 353000 TbsMggdch

31 Qgggabgﬁ)o 2017

993939069 306700 9HOMdMOZ mdsemglso

UsHs®dmgdo 30636med39a bgddpgsbgemds Leyem
bog03Mm s bbgs dmmbmgbgdo - 45,550 - 45,550
bog03Mm s bbgs goolisbegangdo - 13,440,710 - 13,440,710
209dMo Lgbbgdo - 38,883,000 - 38,883,000
dglyogzgd0 - 39,958,005 - 39,958,005
LodMmEgbGH™ badxo - 392,820 - 392,820

3o glo bgarddw3s69wmdol s65Hsm™Mmgdsd, MoE 1ebsddMMIgEms Im3Eg3500560 d9bgn0EGJdOMs
§o6dmygbowo, 2017 ferol 31 9393061000 ELEMVEGOIMO 3gM0MEOL JbTo3eMdsdo Fgoa0bs 19,750 womo.

306MBOMO 5O YBIO0
15535MMEgdMO30 35¢0YO0

00DBbgLOL FoMIMgdol 3GMMm39d0 XAMBO 00l LohogzMgdl 3¢09bEHIOOLS s 3MBEHMRIbEHIOOLYE.
3969%99630L SBM0m, M5007 SOLYO0MO IYHOEHIZO DBIMOEIO 56 SGOL FMLIEMEBIo s Fglsdsdobo
§065000g056g 3mbLMEO0EOMHYdME B0bIBLYEM s65(0TRgd50 MYHBIMZ0L bobxo 56 Asm3seoLobYdMS.

8owslbsbsogdo

Bogdom39emTo Logoaliobom 3s6mbIgdermds Lbgswslibzsa3sM0 0bEIM3MYEH30gd0ms ©s TLfim®mgdgd0m
bobosmgds. 595Lmsb, 9bgxgbEHOLIMEo 0bEIM3MYEHE30900 Gg0degds Logoalisbsm MmMABMgdOLSl o6
©599mbggl o 9oL 258M, GMEBod30gdo 539 30651369 gdTs 9337399 Ws5Ygbmb. FggRo®, X3IBL
3900905 ©5gMH0EbML ©T5GHIO0M0 FoILIHIEIdO, XMOTIPO S 3OMMEI6GO0. XFIBO IOHIMDIdMWO.,
™I ol JguEEgdY0 593L Y39 LogoILIHBIOM 5 EIOMEGdS S BoBIBLYM SBYIOOTYGOSTO
595390000 MBgM30 56 Fgddbogms. 565608900 Tgdmfdgdolamzol Woss Lsdo fferol yobdsgzwmdsdo.

bsm39@sgom godgie

X3YIBOL J0OO0MSO bodd0sbMds BmM309wEYds Lads®mzgermdo. 306506 J394s6580 d0BBYLBY dmddgwo

396mb63098mds LHMsxs0 033wgds, X3MRBOL 99GH03900 s M39Mmo30900 Fgodwgds M0L3d399 oYL
3m0@039OH0 s bJdosbo FoMYIML LJsOHYMBOMO (3300 GdGIOL QodM.

bogoMmggem, GMymO3 3963005098500 B5HBsMO bolosMEYds Olgmo MOLZIPOM, MMIWIdOE 56 SOLYOMIL
3963000009099 05HODBY, Tom FMGOL 930mbMB03MM0, 300G IMO0 S BMEOIWMO, OLIMOPOIEO O
15356Mmb3YdEM BHOLIGo0m. Halgdo s 396mbgdo, HMIWGdOE 493 gbsls sbIbL BOBEYLBY Lado®mngzgarmdo,
3353 9939900905690 LHMex3 33 0gdgdl. Lodo®m3gemdo Logoaliobsm, g MEHM s Lodsgm
396mb63©gdmdol 0bGHIM3MYEG30s Bb350slbZs35M5s Fgladwgdguo. Lods®mggwml dmdsgswo
93060303960 303G gds 3603369 m3boss ©sIM30YdM0 bgwrolvnwgdol Jogh asbbmmEogagdmen
9306m3039M, BoLZSWME S BMOEO VMmboLdogdgdOL 9BgIGIOMBIDBY, Ls3sbmbIId™, MHgyMEWomgdOL
@5 3003039900 3396900l 35 MESQ.

dmem mM0o ool 496853c0md5d0 bods®mzgemdo M59gbody Lo3zsbmbIgdM (330 Yds FobbmME0gw s,
53 ©oE{owsE 930M35380MHMB sbmEoMgdol by dg3Brmadsliosh oym @s3s3doMgdwo. 2017 s 2016
§9d0bL 20b353cMmdsdo dmabEs®o bo356mMbIId™ (33w gdgd0 TbmeEmE LYol LadsMmzgEml
936M™353806H30 4590056900 JoLMx3909000 493mf3gwer Lsdmdsgerm 33K0gdgddo.
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20. 09mg3ergbgdo bsobasModm 3gMommol dgdama

Lo560M03890M EEOL 8999y R0 56 3Jmbos 0ligm I3z gbgdl, MM oE IMoMbMZEs A56BsMEJOL b
3069J3H0M905L B0bsBLYIEM sbga00dygdsdo.

* 993035¢096G0 056bs 588 MO0 FoMIMEYIBow0s Fbmem bsobxgmMTszom JoBbom. g3obsblvyMo dymdstgmdol
2696009990530 oMo dMEgdYwo Mbbgdo $33 EME ™o 3mb3zgMmEH0MYdIME0s 2017 ferol 31 ©g39ddgOL sRB0JLOMYdIMWO
39960Lom 1 538 EMEMO = 2.5922 @Woo. g ds-bacowobs s Lbgs LMo Fgdmbsgaol sbsm0dygdsdo dm339wo 0sbbgdo >3d
©@MEMdo 306396GH0MGd0s 2017 ool bsdmswem 39960Lom 1 538 Emsmo = 2.5086 ws6o.

39



GROUP GAG

STATEMENT OF MANAGEMENT’'S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD FROM 4 AUGUST TO 31 DECEMBER 2017

Management is responsible for the preparation of the consolidated financial statements that present
fairly the financial position of GAG LLC and its subsidiary (the “Group”) as of 31 December 2017, and
the results of its operations, cash flows and changes in shareholders’ equity for the period from 4
August to 31 December 2017, in compliance with International Financial Reporting Standards (“"IFRS").

In preparing the consolidated financial statements, management is responsible for:

° Properly selecting and applying accounting policies;
o Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

° Providing additional disclosures when compliance with the specific requirements in IFRSs are
insufficient to enable users to understand the impact of particular transactions, other events and
conditions on the Group’s consolidated financial position and financial performance;

° Making an assessment of the Group’s ability to continue as a going concern.

Management is also responsible for:

. Designing, implementing and maintaining an effective and sound system of internal controls,
throughout the Group;

. Maintaining adequate accounting records that are sufficient to show and explain the Group’s
transactions and disclose with reasonable accuracy at any time the consolidated financial position
of the Group, and which enable them to ensure that the consolidated financial statements of the
Group comply with IFRS;

. Maintaining statutory accounting records in compliance with local legislation and accounting
standards;

. Taking such steps as are reasonably available to them to safeguard the assets of the Group; and

° Preventing and detecting fraud and other irregularities.

The consolidated financial statements of the Group for the period from 4 August to 31 December 2017
were approved by management on 20 September 2018:




Deloitte.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion, The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Group’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of
the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

‘B@L«_\%L«,\\ﬁ_ !

John Robinson
on behalf of Deloitte and Touche LLC

D&[@LH{ & Tovche_

20 September 2018
Thilisi, Georgia



GROUP GAG

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE PERIOD FROM 4 AUGUST TO 31 DECEMBER 2017

Revenue
Cost of sales

Gross profit

Selling and distribution expenses
General and Administrative expenses
Finance income

Finance expenses

Foreign exchange loss, net

Other income, net

Loss before income tax
Income tax expense

LOSS FOR THE PERIOD

Other comprehensive income

TOTAL COMPREHENSIVE LOSS FOR THE
PERIOD

Thilisi, Georgia

The notes on pages 8-34 form an integral part of these consolidated financial statements.

Notes

4

2017 2017
GEL usD*
21,107,436 8,414,030
(17,935,699) (7,149,685)
3,171,737 1,264,345
(792,830) (316,045)
(136,230) (54,305)
23,388 9,323
(3,436,349) (1,369,827)
(969,257) (386,374)
209,023 83,323
(1,930,518) (769,560)
(1,930,518) (769,560)
(1,930,518) (769,560)

* The US$ equivalent figures are provided for infort_"nation purposes only. The amounts in the statement of financial
position are translated from GEL to US$ at the closing exchange rate at 31 December 2017 of US$1 to GEL2.5922.
The amounts in the statement of profit or loss and other comprehensive income are translated from GEL to Us$ at

the average exchange rate for the year 2017 of US$1 to GEL2.5086.



GROUP GAG

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2017

Notes 31 December 31 December
2017 GEL 2017 USD*
Assets
Non-current assets
Property, plant and equipment 10 7,491,641 2,890,071
Goodwill 11 41,973,957 16,192,407
Intangible assets 5,101 1,967
Total non-current assets 49,470,699 19,084,445
Current assets
Inventories 12 14,040,548 5,416,460
Trade and other receivables 13 2,699,397 1,041,354
Cash and cash equivalents 14 4,545,294 1,753,450
Total current assets 21,285,239 8,211,264
Total assets 70,755,938 27,295,709
Equity and liabilities
Capital and reserves
Issued capital 100 42
Accumulated deficit (1,930,518) (744,745)
Total equity (1,930,418) (744,703)
Non-current liabilities
Long-term borrowings 15 35,550,175 13,714,287
Total non-current liabilities 35,550,175 13,714,287
Current liabilities
Short-term borrowings 15 3,332,825 1,285,713
Trade and other payables 16 33,803,356 13,040,412
Total current liabilitie 37,136,181 14,326,125
72,686,356 28,040,412
70,755,938 27,295,709

The notes on pages 8-34 form an integral part of these consolidated financial statements.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial
position are translated from GEL to US$ at the closing exchange rate at 31 December 2017 of US$1 to GEL2.5922.
The amounts in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at

the average exchange rate for the year 2017 of US$1 to GEL2.5086.




GROUP GAG

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD FROM 4 AUGUST TO 31 DECEMBER 2017

Accumulated

Share capital deficit Total Total

GEL GEL GEL UsSD*
Balance at 4 August 2017 100 - 100 42
Loss for the period (1,930,518) (1,930,518) (769,560)
Translation difference - " = 24,815
Balance at 31 December 2017 100 (1,930,518) (1,930,418) (744,703)

20 September 2018

The notes on pages 8-34 form an integral part of these consolidated financial statements.
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* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial
position are translated from GEL to US$ at the closing exchange rate at 31 December 2017 of US$1 to GEL2.5922.
The amounts in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at
the average exchange rate for the year 2017 of US$1 to GEL2.5086.



GROUP GAG

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE PERIOD FROM 4 AUGUST TO 31 DECEMBER 2017

2017 2017
GEL UsD*
Cash flows from operating activities
Loss for the period (1,930,518) (769,560)
Adjustments for:
Depreciation and amortization 191,718 76,424
Gain fromDisposal of property, plant and equipment (34,564) (13,778)
Finance expenses 3,436,349 1,369,827
Finance income (23,388) (9,323)
Foreign exchange loss, net 969,257 386,374
Translation difference - (58,435)
2,608,854 981,529
Movements in working capital:
Increase in inventories (8,756,647) (3,490,651)
Increase in trade and other receivables (3,236,374) (1,290,112)
Increase in trade and other payables 9,755,785 3,888,936
Cash generated from operations 371,618 89,702
Interest received 17,514 6,982
Interest paid (1,459,349) (581,738)
Net cash used in operating activities (1,070,217) (485,054)

Cash flows from investing activities

Net cash outflow on acquisition of subsidiary

(31,874,524)

(12,706,101)

Purchase of property, plant and equipment (46,655) (18,598)
Proceeds from sale of property, plant and equipment 34,564 13,778
Net cash used in investing activities (31,886,615) (12,710,921)
Cash flows from financing activities
Proceeds from borrowings 76,351,500 30,435,901
Repayment of borrowings (39,445,500) (15,724,109)
Net cash generated from financing activities 36,906,000 14,711,792
Net increase in cash and cash equivalents 3,949,168 1,515,817
Cash and cash equivalents at the beginning of the period - -
Effects of exchange rate changes on the balance of cash held

in foreign currencies 596,126 237,633
Cash and cash equivalents at the end of the period 4,545,294 1,753,450

Thbilisi, GeORgla
20 Septernbe s

The notes on pages 8-34 form an integral part of these consolidated financial statements.

* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial
position are translated from GEL to US$ at the closing exchange rate at 31 December 2017 of US$1 to GEL2.5922.
The amounts in the statement of profit or loss and other comprehensive income are translated from GEL to US$ at

the average exchange rate for the year 2017 of US$1 to GEL2.5086.
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