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INDEPENDENT AUDITOR’S REPORT
To the Owners and the Management of JSC Institute IGH:

Report on the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of JSC Institute IGH (the “Company”), which
comprise the statement of financial position as at December 31, 2018, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended, and notes to the standalone financial statements, including a summary of significant accounting
policies. In our opinion, the accompanying standalone financial statements present fairly, in all material
respects, the financial position of the Company as at December 31, 2018 and its financial performance
and its cash flows for the year then ended in accordance with International Financial Reporting Standards
(IFRSs),

Basis of opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor' s Responsibilities for the Audit
of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to our
audit of the standalone financial statements in Georgia, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the IESBA Code. We believe that the audit
evidence we gave obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Govermarce for the Standalone Financial
Statements

Management is responsible for the preparation and fair presentation of these standalone financial
statements in accordance with International Financial Reporting Standards, and for such internal control
as management determines is necessary to enable the preparation of standalone financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concermn basis of accounting unless management wither intends to liquidate
the Company or to cease operations or has no realistic alternative but to do so.

Auditor’s responsibilities for the Auadit of the Standalone Financlal Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatements, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with 1SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,




they could reasonably be expected to influence the economic decision of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with ISAs. we exercise professional judgment and maintain professional
skepticism through the audit. We also:

« ldentify and assess the risks of material misstatement of the standalone financial statements.
whether due to fraud or error, design and perform audit procedures responsive to those risks.
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resuiting from fraud is higher than for one resulting
from error, as fraud may involve collusion. forgery. misrepresentations, or the override of internal
controls;

« Evaluate the appropriateness of accounting policies used and the seasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt of the Company's ability to continue as a going
concern.

« Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation

No other matters were communicated with management,

We also provide management with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be though to bear on our independence.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

The engagement partner on the audit resulting in this independent auditor's report is David Gvetadze.

Aprit 28, 20189
Thilisi. Georgia




JSCINSTITUT IGH STANDALONE STATEMENT OF FINANCIAL POSITION AS AT 24 DEC 2018
{In ihousand Georgian Lari)

Notes 31-Dec-18 3-Dec-17
ASSETS
Non-current assets
Proparly, plant & equipmeri 5 574 223
Total non-current agsets 574 223
Current assels
Trade and other receivables [ 4,558 3,018
Prepayrenis 7 4,108 1,028
Contractual asset 11 1,414 -
Inventories 22 33
Cash and cash equivalents ] 668 3.798
Current income tax prepayment - 5
Total current assets 16,797 3,850
TOTAL ASSETS 7 11,374 8,103
EQUITY
Retained earming 5,644 [31¢]
TOTAL EQUITY 5,644 610
LIABILITIES
Current ilabilities
Trade and other payables 9 4,263 4,751
Contractual liabiiities 10 1,460 742
Current income tax payable 4 -
Total current labilities 5,727 5,492
TOTAL LIABILITIES ! 5,727 5,483
TOTAL EQUITY AND LIABILITIES 14,37 6,703
On behalf of the fianagement:
|
g
E ‘,% )
LA 5 ,
g A 'ﬁ,s’ L ?
Executive Director Dep or
Aprit 29, 2018
Thitisi, Georgia

The notes on pages 7-23 form &n integral part of these standalone financial statements. The independent Auditors’
Report is on pages 1-2.




JSC INSTITUT IGH STANDALONE STATEMENT OF PROFIT OR LOSS AND CTHER

COMPREHENSIVE INCOME 2018
(In thousand Georgian Lari)
Notes 2018 2017
Revenue 42 45,841 20,685
Cost of sales i3 (5.288) {14,468)
Gross profit 48,683 8,117
General and administrative expenses 14 15,550} (4,817}
Grbss operating profit 5,103 1,300
Finance expenses {128} {12}
Net FX (loss)gain 33 (579
Other non-operating income 37 16
Other non-operating expanses (3) 16
Profit hefore tax 5,042 725
Income tax expense (8) (3}
et profiti(loss) for the year 5,034 722
On behalf of the Management:
i
t
H
(<4
i g
Executive Director Députy Director
\
April 28, 2018
Thilisi, Georgia
ndent Auditors’

The notes on pages 7-23 form an integral part of these standalone financisl stalements. The Incepe

Report is on pages 1-2.




JSC INSTITUTE iGH STANDALONE STATEMENT OF CHANGES IN EQUITY AS A7 31 DECEMBER
2018
{In thousand Georgian Lari)

Share Capital Retalned Eamings  Total Equity

Balance at 31 December 2016 . (112} {112)
Profit for the year - 722 722
Balance at 31 December 2017 810 810
Profit for the year - 5,034 5034
Belance at 31 December 2018 - 5,644 8,044

On behalf of the M?'lagems»m:

, & )
Exacutive Director Deputy Divector
April 29, 2018
Thilisi, Georgia

The noles on pages 7-23 form an integral part of these standalone financial stalements. The Indepsndent Audiiors’
Report is on pages 1-2.




JSC INSTITUTE IGH STANDALONE STATEMENT OF CASH FLOW Z018
{in thousand Georgian Lati)

Hote 2018 2017
Cash flows from operating activities
Profit before income fax 5,042 725
Depreciation of property, piant and equipment 5 158 52
Loss/{gain) from foreign currency revaluation, net 33 879
Operating cash flows hefore working caniial changes
{Increase)decrease in trade and other receivables 6 (1,540} {2,906)
(Increase)decrease in contractual asset (1,414} -
(Increase)/decrease in prepayments 7 {3,079) {1.002)
(Increzsel/decrease in inventories i1 {33)
Increasef{decrease) in trade and other payables 9 (488) 742
Increase/(decrease} in contractual liabilites 10 18 -
Increase/(decrease) in advances received 11 - 3,822
Cash generated from operations {561) 2,07¢
income tax paid (6} (8)
et cash inflowf(outfiow) from operating aciivitles (567) 2,074
Cash flows from invesiing activities
Purchase of property, plant and equipment {PPE) 5 {510) (267}
Net cash {used in¥provided by investing activities (510) (267)
Cash fiows from financing activities
Met cash fused in)/provided by financing activities ~ -
Effect of exchange rate changes on cash and cash equivalents (23) {60)
Net Increasel{decrease) in cash and cash equivalents (4,100) 1,744
Cash and cash equivalents at the beginning of the year 8 1,758 54
Cash znd cash equivalents at the end of the year 698 1,708

On behalf of the Mahagement:
: r Ohar
o Lot
Executive Directer Deputy Director

Aprii 28, 2018
Thitisi, Georgia

The notes on bages 7-23 form an integral part of these standalone finencial statements. The Independent Auditars’

Report Is on pages 1-2



JSC INSTITUTE IGH
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31 DECEMBER 2018

(In thousand Georgian Lari)

1. INTRODUCTION

The Company and fits operations

JSC INSTITUT IGH, Joint-stock company for research and development in civil engineering - Branch in
Georgia. The Company was established in 26 September of 2016. It was registered as Branch of Foreign
Enterprise. The registered office of the Company is located at 33 lia Chavchavadze Avenue, Thilisi,
Georgia.

The main activity of the Company is design, consulting and research in the sphere of research and
development activities in civil engineering.

Presentation currency

The functional currency of the Company is national currency of Georgia — Georgian Lari (GEL). Transactions
in foreign currency are initially recorded in the functional currency using the spot rate at the date of the
transaction determined by National Bank of Georgia. Foreign currency monetary items at the reporting date
are translated using the closing rate determined by National Bank of Georgia. All exchange differences
arising on settlement are recognized in profit or loss.

The principal rate of exchange used for translating foreign currency monetary balances were is as follows:

31 Dec-18 31 Dec-17
1 USD/GEL 2.6766 2.5922
1 EUR/GEL 3.0701 3.1044




JSC INSTITUTE IGH
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31 DECEMBER 2018

_(In thousand Georgian Lary) .. R

2. BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES

Basls of preparation

Statement of compliance

These standalone financial statements have been prepared on a going concern basis and in accordance
with International Financial Reporting Standards (“IFRS"), being standards and interpretations issued by the
International Accounting Standards Board (“IASB"), in force at 31 December 2018.

The standalone financial statements comprise a statement of comprehensive income, a statement of
financial position, a statement of changes in equity, a statement of cash flows, and notes.

As the standards and interpretations expected to be effective as at 31 December 2018 are subject to
introduction or possible changes by the IASB or the International Financial Reporting Interpretations
Committee (“IFRIC”), management does not rule out a possibility that the standalone financial statements
may require adjustment due to such changes before constituting the final standalone financial statements.

The standalone financial statements have been prepared on a historical cost basis.

Basis of measurement

The measurement basis used is the historical cost basis, except where otherwise stated in the accounting
policies below.

Going concerm

Management has prepared these standalone financial statements on a going concern basis. In making this
judgment management considered the Companies’ financial position, current intentions, positive cash flows,
the profitability of operations and access to local financial resources as required for the following minimum
12 months after reporting period.

Financial instruments - key measurement ferms
Depending on their classification instruments are carried at fair value or amortized cost as described below.

Fair value is the amount for which an asset could be exchanged, or a liability settled, between
knowledgeable, willing parties in an arm’s length transaction. Fair value is the current bid price for financial
assets and current asking price for financial liabilities which are quoted in an active market. For assets and
liabilities with offsetting market risks, the Company may use mid-market prices as a basis for establishing
fair values for the offsetting risk positions and apply the bid or asking price to the net open position as
appropriate. A financial instrument is regarded as quoted in an active market if quoted prices are readily
and regularly available from an exchange or other institution and those prices represent actual and regularly
occurring market transactions on an arm’s length basis.

Valuation techniques such as discounted cash flow models or models based on recent arm’s length
transactions or consideration of financial data of the investees are used to measure at fair value certain
financial instruments for which external market pricing information is not available. Valuation techniques
may require assumptions not supported by observable market data. Disclosures are made in these special-
purpose standalone financial statements if changing any such assumptions to a reasonably possible
alternative would result in significantly different profit, income, total assets or total liabilities.

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of
a financial instrument. An incremental cost is one that would not have been incurred if the transaction had
not taken place. Transaction costs include fees and commissions paid to agents (including employees acting

8




JSC INSTITUTE IGH
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31 DECEMBER 2018

_(In thousand Georgran Lari)

as selling agents), advisors, brokers and dealers, levies by regulatory agencies and securities exchanges,
and transfer taxes and duties. Transaction costs do not include debt premiums or discounts, financing costs
or internal administrative or holding costs.

Amortized cost is the amount at which the financial instrument was recognized at initial recognition less any
principal repayments, plus accrued interest, and for financial assets less any write-down for incurred
impairment losses. Accrued interest includes amortization of transaction costs deferred at initial recognition
and of any premium or discount to maturity amount using the effective interest method Accrued interest
income and accrued interest expense, including both accrued coupon and amortized discount or premium
(including fees deferred at origination, if any), are not presented separately and are included in the carrying
values of related items in the statement of financial position.

The effective interest method is a method of allocating interest income or interest expense over the relevant
period so as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount.
The effective interest rate is the rate that exactly discounts estimated future cash payments or receipts
(excluding future credit losses) through the expected life of the financial instrument or a shorter period, if
appropriate, to the net carrying amount of the financial instrument. The effective interest rate discounts cash
flows of variable interest instruments to the next interest re-pricing date except for the premium or discount
which reflects the credit spread over the floating rate specified in the instrument, or other variables that are
not reset to market rates. Such premiums or discounts are amortized over the whole expected life of the
instrument. The present value calculation includes all fees paid or received between parties to the contract
that are an integral part of the effective interest rate.

ClassHication of financial assets and financial labilities

All of the Company’s financial assets fall into loans and receivables measurement category. Loans and
receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in
an active market. They are included in current assets, except for maturities greater than 12 months after the
balance sheet date. These are classified as non-current assets.

All of the Company’s financial liabilities are classified as other financial liabilities and are carried at amortized
cost.

Initial recognition of financial instruments

All financial assets and liabilities are initially recorded at fair value plus transaction costs. Fair value at initial
recognition is best evidenced by the transaction price. A gain or loss on initial recognition is only recorded
if there is a difference between fair value and transaction price which can be evidenced by other observable
current market transactions in the same instrument or by a valuation technique whose inputs include only
data from observable markets.

All purchases and sales of financial assets that require delivery within the time frame established by
regulation or market convention ("regular way" purchases and sales) are recorded at trade date, which is
the date that the Company commits to deliver a financial asset. All other purchases are recognized when
the entity becomes a party to the contractual provisions of the instrument.

Derecognition of financial assets

The Company derecognizes financial assets when (a) the assets are redeemed or the rights to cash flows
from the assets otherwise expire or (b) the Company has transferred the rights to the cash flows from the
financial assets or entered into a qualifying pass-through arrangement while (i) also transferring substantially
all the risks and rewards of ownership of the assets or (i) neither transferring nor retaining substantially all
risks and rewards of ownership but not retaining control. Control is retained if the counterparty does not
have the practical ability to sell the asset in its entirety to an unrelated third party without needing to impose
additional restrictions on the sale.




JSC INSTITUTE IGH
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31 DECEMBER 2018
(In thousand Georgian Lar)

Impairment of financial assets carried at amortized cost

Impairment losses are recognized in profit or loss when incurred as a result of one or more events ("loss
events") that occurred after the initial recognition of the financial asset and which have an impact on the
amount or timing of the estimated future cash flows of the financial asset or group of financial assets that
can be reliably estimated. If the Company determines that no objective evidence exists that impairment was
incurred for an individually assessed financial asset, whether significant or not, it includes the asset in a
group of financial assets with similar credit risk characteristics and collectively assesses them for
impairment. The primary factors that the Company considers in determining whether a financial asset is
impaired are its overdue status and reliability of related collateral, if any. The following other principal criteria
are also used to determine whether there is objective evidence that an impairment loss has occurred:

- Any portion or installment is overdue and the late payment cannot be attributed to a delay caused
by the settlement systems; the counterparty experiences a significant financial difficulty as evidenced by its
financial information that the Company obtains;

- The counterparty considers bankruptcy or a financial reorganization;

- there is adverse change in the payment status of the counterparty as a result of changes in the
national or local economic conditions that impact the counterparty; or

- The value of collateral, if any, significantly decreases as a result of deteriorating market conditions.
If the terms of an impaired financial asset held at amortized cost are renegotiated or otherwise modified
because of financial difficulties of the counterparty, impairment is measured using the original effective
interest rate before the modification of terms.

Impairment losses are always recognized through an allowance account to write down the asset's carrying
amount to the present value of expected cash flows (which exclude future credit losses that have not been
incurred) discounted at the original effective interest rate of the asset. The calculation of the present value
of the estimated future cash flows of a collateralized financial asset reflects the cash flows that may result
from foreclosure less costs for obtaining and selling the collateral, whether or not foreclosure is probable.
If in a subsequent period, the amount of the impairment loss decreases and the decrease can be related
objectively to an event occurring after the impairment was recognized (such as an improvement in the
debtor’s credit rating), the previously recognized impairment loss is reversed by adjusting the allowance
account through profit or loss for the year.

Uncollectible assets are written off against the related impairment loss provision after all the necessary
procedures to recover the asset have been completed and the amount of the loss has been determined.
Subsequent recoveries of amounts previously written off are credited to impairment loss account within the
profit or loss for the year.

Cash and cash equivalents

Cash and cash equivalents include cash on hand and cash in banks and are subject to insignificant risk of
change in value. Cash and cash equivalents are carried at amortized cost using the effective interest
method. Restricted balances are excluded from cash and cash equivalents for the purposes of the statement
of cash flows. Balances restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting date are included in other non-current assets.

Trade and other receivables

Trade and other receivables are recognized initially at fair value and subsequently measured at amortized
cost using the effective interest method, less provision for impairment. A provision for impairment of
receivables is established when there is objective evidence that the Company will not be able to collect all

amounts due according to the original terms of receivables.

The amount of the provision is the difference between the asset’s carrying amount and the present value of
estimated future cash flows, discounted at the original effective interest rate. The carrying amount of the
asset is reduced through the use of an allowance account, and the amount of the loss is recognized in the
statement of profit or loss. When a trade receivable is uncollectible, it is written off against the allowance
account for trade and other receivables. Subsequent recoveries of amounts previously written off are
credited in the statement of profit or loss.




JSC INSTITUTE IGH
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31 DECEMBER 2018
(In thousand Georglan Lari)

Property, plant and equjpment

Property, plant and equipment and intangible assets are stated at cost, less accumulated depreciation and
provision for impairment. Cost comprises of construction cost or purchase price, including import duties and
non-refundable taxes, and any directly attributable costs of bringing the asset to working condition for its
intended use. Any trade discounts and rebates are deducted in arriving at the construction cost or purchase
price.

Costs of minor repairs and maintenance are expensed when incurred. Cost of replacing major parts or
components of property, plant and equipment items are capitalized and the replaced part is retired.

All items of equipment are stated at cost less accumulated depreciation and impairment losses, if any.

At each reporting date the management assess whether there is any indication of impairment of property,
plant and equipment. If impaired, premises and equipment are written down to the higher of their value in
use and fair value less costs to sell. The decrease in carrying amount is charged to profit or loss. An
impairment loss recognized for an asset in prior years is reversed if there has been a change in the estimates
used to determine the asset's value in use or fair value less costs to sell.

Gains and losses on disposals determined by comparing proceeds with carrying amount are recognized in
profit or loss.

Lease

Lease is initially recognized as a right-of-use asset and lease liability based on the discounted payments
required under the lease, taking into account the lease term as determined under the new standard. Initial
direct costs and restoration costs are also included. A Lease term is the non-cancellable period for which
the lessee has the right to use an underlying asset including optional periods when an entity is reasonably
certain to exercise an option to extend (or not to terminate) a lease.

Depreciation

Land is not depreciated. Depreciation on other items of property, plant and equipment is calculated using
the residual value method to allocate their cost to their residual values over their estimated useful lives:

Useful lives in years
Machinery and equipment 5-10
Vehicles 5-10
Leased improvements 5-10
Office Equipment and fittings 2-5

The residual value of an asset is the estimated amount that the Company would currently obtain from
disposal of the asset less the estimated costs of disposal, if the asset were already of the age and in the
condition expected at the end of its useful life. The assets’ residual values and useful lives are reviewed,
and adjusted if appropriate, at the end of each reporting period.

Investment in subsidiary

The company accounts for investment in subsidiary at a cost that is a cost of acquired share in charter
capital of the subsidiary.

Revenue recognition

Revenue from construction contracts is recognized based on the percentage of completion method,
measured by reference to the contract costs incurred up to the reporting date as a percentage of total
estimated costs for each contract.

Bl




JSC INSTITUTE IGH
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31 DECEMBER 2018
(In thousand Georglan Lar)

7rade and other payable

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Accounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Currently, all of the Company’s trade
payables are expected to be settled within one year from the balance sheet date and are classified as
current.

Trade payables are recognized initially at fair value and subsequently measured at amortized cost using the
effective interest method.

Income ftaxes

Income taxes have been provided for in these standalone financial statements in accordance with Georgian
legislation enacted or substantively enacted by the reporting date. The income tax charge comprises current
tax and is recognized in profit and loss except if it is recognized directly in equity because it relates to
transactions that are also recognized, in the same or a different period, directly in equity.

Current tax is the amount expected to be paid to or recovered from the taxation authorities in respect of
taxable profits or losses for the current and prior periods. Taxable profits or losses are based on estimates
if standalone financial statements are authorized prior to filing relevant tax returns. Taxes, other than on
income, are recorded within administrative and other operating expenses.

Deferred income tax is no more applicable for standalone financial statement, considering the fact that in
cannot be used based on new Tax Code of Georgia.

Inventories

Inventories are recorded at the lower of cost and net realisable value. Cost of inventory is determined on
the weighted average basis. Net realisable value is the estimated selling price in the ordinary course of
business, less the estimated cost of completion and selling expenses.

Staff costs and related contributions
Wages, salaries, contributions to the Georgian Republic state pension and social insurance funds, paid

annual leave and sick leave, bonuses, and non-monetary benefits are accrued in the year in which the
associated services are rendered by the employees of the Company.




JSC INSTITUTE IGH
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31 DECEMBER 2018
(In thousand Georgilan Lary)

3. SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of the Company’s standalone financial statements requires management to make
judgments, estimates and assumptions that effect the reported amounts of income, expenses, assets and
liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about
these assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of asset or liability affected in future periods.

Tax legislation

Georgian tax, currency and customs legislation is subject to varying interpretations.

Taxes

Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit
will be available against which the losses can be utilized. Significant management judgment is required to
determine the amount of deferred tax assets that can be recognized, based upon the likely timing and the
level of future taxable profits, together with future tax planning strategies.

Related party transactions

in the normal course of business, the Company enters into transactions with its related parties. 1AS 39
requires initial recognition of financial instruments based on their fair values. Judgment is applied in
determining if transactions are priced at market or non-market prices, where there is no active market for
such transactions. The basis for judgment is pricing for similar types of transactions with unrelated parties.

Useful lives of property and equipment

The Company has used judgment in determination of useful lives of PPE, considering such factors as
technical or commercial obsolesce, expected usage of the assets by reference to the assets’ expected
capacity of physical output and expected wear and tear, which depends on operational factors. Although
the management has made his best estimate in determining the pattern of consumption of the future

economic benefits embodied in the asset, they may substantially differ from actual results that may
materially influence the figures presented in the standalone financial statement.

13




JSC INSTITUTE IGH
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31 DECEMBER 2018
(In thousand Georgian Lari)

4. NEW OR REVISED STANDARDS AND INTERPRETATIONS ISSUED BY IASB

New and revised standards and interpretations that /s effective for annual periods beginning 1
Januvary 2018,

. Amendment to 1AS 16 and IAS 38 (Annual Improvements to IFRSs 2010-2012 Cycle, issued in
December 2013) — The amendment, applicable to annual periods beginning on or after 1 July 2014, clarifies
how the gross carrying amount and the accumulated depreciation / amortisation are treated where an entity
uses the revaluation model. As the Group does not use the revaluation model, there was no effect on its
consolidated financial statements.

. Amendments to 1AS 19 titled Defined Benefit Plans: Employee Contributions (issued in November
2013) — The amendments, applicable to annual periods beginning on or after 1 July 2014, clarify the
requirements that relate to how contributions from employees or third parties that are linked to service should
be attributed to periods of service. In particular, contributions that are independent of the number of years
of service can be recognised as a reduction in the service cost in the period in which the related service is
rendered (instead of attributing them to the periods of service).

. Amendment to IAS 24 (Annual Improvements to IFRSs 2010-2012 Cycle, issued in December
2013) - The amendment, applicable to annual periods beginning on or after 1 July 2014, clarifies how
payments to entities providing key management personnel services are to be disclosed.

. Amendment to 1AS 40 (Annual Improvements to IFRSs 2011-2013 Cycle, issued in December
2013) - The amendment, applicable to annual periods beginning on or after 1 July 2014, clarifies the
application of IFRS 3 and IAS 40 in respect of acquisitions of investment property. IAS 40 assists preparers
to distinguish between investment property and owner-occupied property, then IFRS 3 helps them to
determine whether the acquisition of an investment property is a business combination.

. Amendment to IFRS 3 (Annual Improvements to IFRSs 2011-2013 Cycle, issued in December
2013) - The amendment, applicable prospectively to annual periods beginning on or after 1 July 2014,
clarifies that IFRS 3 excludes from its scope the accounting for the formation of any joint arrangement in the
financial statements of the joint arrangement itself.

. Amendment to IFRS 8 (Annual Improvements to IFRSs 2010-2012 Cycle, issued in December
2013) - The amendment, applicable to annual periods beginning on or after 1 July 2014, requires disclosure
of the judgements made by management in applying the aggregation criteria to operating segments, and
clarifies that reconciliations of the total of the reportable segments’ assets to the entity’s assets are required
only if the segment assets are reported regularly.

. Amendment to IFRS 13 (Annual Improvements to IFRSs 2011-2013 Cycle, issued in December
2013) - The amendment, applicable to annual periods beginning ori or after 1 July 2014, clarifies that the
portfolio exception in IFRS 13 - allowing an entity to measure the fair value of a group of financial assets
and financial liabilities on a net basis - applies to all contracts (including non-financial) within the scope of
IAS 39/ IFRS 9.

. Amendments to IAS 1 titled Disclosure Initiative (issued in December 2014) — The amendments,
applicable to annual periods beginning on or after 1 January 2017, clarify guidance on materiality and
aggregation, the presentation of subtotals, the structure of financial statements and the disclosure of
accounting policies.

. Amendments to IAS 16 and IAS 38 titled Clarification of Acceptable Methods of Depreciation and
Amortisation (issued in May 2014) — The amendments add guidance and clarify that (i) the use of revenue-
based methods to calculate the depreciation of an asset is not appropriate because revenue generated by
an activity that includes the use of an asset generally reflects factors other than the consumption of the
economic benefits embodied in the asset, and (i) revenue is generally presumed to be an inappropriate
basis for measuring the consumption of the economic benefits embodied in an intangible asset; however,
this presumption can be rebutted in certain limited circumstances. They are prospectively effective for
annual periods beginning on or after 1 January 2017.

14




JSC INSTITUTE IGH
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31 DECEMBER 2018
(In thousand Georgian Lar1)

. Amendments to IAS 16 and IAS 41 titled Agriculture: Bearer Plants (issued in June 2014) - The
amendments, applicable to annual periods beginning on or after 1 January 2017, define bearer plants —i.e.
living plants which are used solely to grow produce over several periods and usually scrapped at the end of
their productive lives (egg grape vines, rubber trees, oil palms) - and include them within IAS 16’s scope
while the produce growing on bearer plants remains within the scope of IAS 41.

. Amendment to IAS 19 (Annual improvements to IFRSs 2012—2014 Cycle, issued in September
2014) - The amendment, applicable to annual periods beginning on or after 1 January 2017, clarifies that
the high quality corporate bonds used in estimating the discount rate for post-employment benefits should
be denominated in the same currency as the benefits to be paid.

. Amendments to IAS 27 titled Equity Method in Separate Financial Statements (issued in August
2014) — The amendments, applicable to annual periods beginning on or after 1 July 2017, reinstate the
equity method option allowing entities to use the equity method to account for investments in subsidiaries,
joint ventures and associates in their separate financial statements.

. Amendment to IFRS 5 (Annual Improvements to IFRSs 2012-2014 Cycle, issued in September
2014) - The amendment, applicable prospectively to annual periods beginning on or after 1 January 2017,
adds specific guidance when an entity reclassifies an asset (or a disposal group) from held for sale to held
for distribution to owners, or vice versa, and for cases where held-for-distribution accounting is discontinued.

. Amendment to IFRS 7 (Annual Improvements to IFRSs 2012—2014 Cycle, issued in September
2014) - The amendment, applicable to annual periods beginning on or after 1 January 2017, adds guidance
to clarify whether a servicing contract is continuing involvement in a transferred asset.

. Amendments to IFRS 10, IFRS 12 and IAS 28 titled Investment Entities: Applying the Consolidation
Exception (issued in December 2014) — The amendments, applicable to annual periods beginning on or
after 1 January 2017, clarify the application of the consolidation exception for investment entities and their
subsidiaries. This is not expected to have any effect on the Group’s consolidated financial statements.

7he Company has not applied the following new or amended pronouncements that have been /ssued by
the IASB but are not yet effective for the financial year beginning 1 January 2017.

Management anticipales that the new standards and amendments will be adopted in the Company's
financial statements when they become effective. 7he Company has assessed, where practicable, the
potential effect of all these new standards and amendments that will be effective in future perroas.

. Amendments to IAS 7 titled Disclosure Initiative (issued in January 2017) — The amendments,
applicable to annual periods beginning on or after 1 January 2017, improve information provided to users
of financial statements about an entity’s financing activities.

. Amendments to 1AS 12 (issued in January 2017) — The amendments, applicable to annual periods
beginning on or after 1 January 2017, clarify the recognition of a deferred tax asset that is related to a debt
instrument measured at fair value.

. IFRS 9 Financial Instruments (issued in July 2014) — This standard will replace IAS 39 (and all the
previous versions of IFRS 9) effective for annual periods beginning on or after 1 January 2018. It contains
requirements for the classification and measurement of financial assets and financia! liabilities, impairment,
hedge accounting and derecognition.

. IFRS 9 requires all recognised financial assets to be subsequently measured at amortised cost or
fair value (through profit or loss or through other comprehensive income), depending on their classification
by reference to the business model within which they are held and their contractual cash flow characteristics.

. For financial liabilities, the most significant effect of IFRS 9 relates to cases where the fair value
option is taken: the amount of change in fair value of a financial liability designated as at fair value through
profit or loss that is atiributable to changes in the credit risk of that liability is recognised in other
comprehensive income (rather than in profit or loss), unless this creates an accounting mismatch.
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. For the impairment of financial assets, IFRS 9 introduces an “expected credit loss” model based on
the concept of providing for expected losses at inception of a contract: it will no longer be necessary for
there to be objective evidence of impairment before a credit loss is recognised.

. For hedge accounting, IFRS 9 introduces a substantial overhaul allowing financial statements to
better reflect how risk management activities are undertaken when hedging financial and non-financial risk
exposures.

. The derecognition provisions are carried over almost unchanged from 1AS 39.

Management anticipates that IFRS 9 will be adopted in the Company'’s financial statements when it becomes
mandatory and that the application of the new standard might have a significant effect on amounts reported
in respect of the Company’s financial assets and financial liabilities. However, it is not practicable to provide
a reasonable estimate of that effect until a detailed review has been completed.

. IFRS 16 Leases (issued in January 2017) - The new standard, effective for annual periods beginning
on or after 1 January 2019, replaces IAS 17 and its interpretations (SIC-15, SIC-27 and IFRIC 4). It
establishes a single lease accounting model, requiring lessees to recognize assets and liabilities for all
leases unless the lease term is 12 months or less or the underlying asset has a low value. Lessors continue
to classify leases as operating or finance, with IFRS 16’s approach to lessor accounting substantially
unchanged from its predecessor, IAS 17. Management anticipate that IFRS 16 will be adopted in the Group’s
consolidated financial statements when it becomes mandatory and that the application of the new standard
might have a significant effect on amounts reported in respect of the Company’s revenue. However, it is not
practicable to provide a reasonable estimate of that effect until a detailed review has been completed.
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, 5. PROPERTY PLANT AND EQUIPMENT
Machinery Office Right of
and equipment  Vehicles im ::::':::L: use Total
equipment  and fittings p asset
Cost
At 31 December 2016 - 4 - 4 - 8
Additions 58 104 105 - - 267
At 31 December 2017 58 108 105 4 - 275
Addftions 20 26 3 - 461 510
Disposal B - - 3 - 3
At 21 December 2018 78 134 108 1 461 782
Accumulated Deprec/ation
At 37 December 2016 - - - - - -
Depreciation charge 9 25 17 1 - 52
At 37 December 2017 9 25 17 1 - 52
Depreciation charge 13 8 78 - §7 156
At 31 December 2018 22 33 95 1 §7 208
Carrying amount
At 31 December 2076 - 4 - 4 - &g
At 37 Decernber 2077 49 83 88 3 - 223
At 31 December 2018 56 107 73 - 404 574
6. TRADE AND OTHER RECEIVABLES
Trade and Other Receivables 31-Dec-18 31-Dec-17
Trade receivables 4,547 3,012
Prepaid salary 10 5
Other receivables 1 1
Total trade and other receivables 4,558 3,018

Movement in the provision for trade and other receivables is nil. (2017 - Nil)

17
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7. PREPAYMENTS

Prepayments 31-Dec-18 31-Dec-17
Prepaid Services 4,069 1,018
Other prepayments 36 8
Total prepayments 4,105 1,026

8. CASH AND CASH EQUIVALENTS

Cash and Cash Equivalents 31-Dec-18 31-Dec-17
Cash at bank in national currency 671 1,764
Cash on hand in national currency 27 34
Total cash and cash equivalents 698 1,798

Cash balances on bank accounts can be classified as risk free, considering the fact that the banks where the Company
has current accounts are reliable and well-known Georgian credit institutions.

9. TRADE AND OTHER PAYABLES

Trade and Other Payables 31-Dec-18 31-Dec-17
Payable to related party B 3,070
Lease Liability 111

Trade Payables 3,988 1,148
Tax Payables 93 300
Salary Payable - 233
Other Payables 71 -
Total trade and other payables 4,263 4,751

10. CONTRACTUAL LIABILITIES

Contractual liabilities are advances received from client and the portion of Trade Receivables from State Subordinate
Agency Roads Department of Georgia that is held and not yet paid as a quality assurance for the projects. The
amounts will be paid to the company in several years after the project is finished as per agreement. 31-Dec-2018:
GEL 1,460 K (31-Dec-2017: GEL 742 K).

11. CONTRACTUAL ASSET

Contractual asset consists of portion of expenses accrued, for which the corresponding revenue is not yet recognized
according to the contract with customer.

12. REVENUE

Company’s revenue consists of project revenue from one client - State Subordinate Agency Roads Department of
Georgia. During 2018 total revenue was GEL 15,941 K (2017: GEL 20,585 K)
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’ 13. COST OF SALES

| Cost of Sales 2018 2017

’ Sub-Contractor expenses 4,042 14,136
Small inventory 207 178

rl Production expenses 519 114
Fuel expenses 520 40
Total cost of sales 5,288 14,468

14. GENERAL AND ADMINISTRATIVE EXPENSES

General and administrative expenses 2018 2017
! Salary expenses 4,604 3,631
| Representation expenses 348 138
| Utility expenses 192 24
Depreciation expense 157 52
| Consulting expenses 106 342
Banking fee expenses 11 28
Property tax expense 2 1
Postal fee expenses 1 15
Rent expense - 159
Travel expenses - 113
Other expenses 129 414
Total general and administrative expenses 5,550 4,817

Significant part of general and administrative expenses of the Company comprises expenses associated with wages
and salaries.
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15. CONTINGENCIES, COMMITMENTS AND OPERATING RISKS
Tax /legislation

Georgian tax and customs legislation is subject to varying interpretations, and changes, which can occur
frequently. Management’s interpretation of such legislation as applied to the transactions and activity of the
Company may be challenged by the relevant authorities. The Georgian tax authorities may be taking a more
assertive and sophisticated approach in their interpretation of the legisiation and tax examinations and it is
possible that transactions and activities that have not been challenged in the past may be challenged. As a
result, significant additional taxes, penalties and interest may be assessed.

Management believes that its interpretation of the relevant legislation is appropriate and the Company'’s tax,
currency legislation and customs positions will be sustained. Accordingly, at 31 December 2018 no provision
for potential tax liabilities was recorded (31 December 2017: no provision).

Capital expenditure commitments

The Company has no outstanding commitments as of 31 December 2018 (31 December 2017: nil).

16. FINANCIAL RISK MANAGEMENT

The risk management function within the Company is carried out in respect of financial risks, operational
risks and legal risks. Financial risk comprises market risk (including currency risk, interest rate risk and other
price risk), credit risk and liquidity risk. The primary objectives of the financial risk management function are
to establish risk limits, and then ensure that exposure to risks stays within these limits, The operational and
legal risk management functions are intended to ensure proper functioning of internal policies and
procedures to minimise operational and legal risks.

Markef risk

The Company takes on exposure to market risks. Market risks arise from open positions in (a) foreign
currencies, (b) interest bearing assets and liabilities and (c) equity products, all of which are exposed to
general and specific market movements. Management sets limits on the value of risk that may be accepted,
which is monitored on a daily basis. However, the use of this approach does not prevent losses outside of
these limits in the event of more significant market movements.

Sensitivities to market risks included below are based on a change in a factor while holding all other factors
constant. In practice this is unlikely to occur and changes in some of the factors may be correlated — for
example, changes in interest rate and changes in foreign currency rates.

Currency risk

Currency risk is the risk that the financial results of the Company will be adversely impacted by changes in
exchange rates to which the Company is exposed. The Company undertakes certain transactions
denominated in foreign currencies. The Company does not use any derivatives to manage foreign currency
risk exposure, at the same time the management of the Company is trying to mitigate such risk by managing
monetary assets and liabilities in foreign currency on Company level.

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial
liabilities. The Company is exposed to daily calls on its available cash resources. Management monitors
monthly rolling forecasts of the Company'’s cash flows.

The Company’s liquidity portfolio comprises cash and cash equivalents (Note 8). Management estimates
that the liquidity portfolio of cash and bank deposits except for the restricted cash can be realised in cash
within a day in order to meet unforeseen liquidity requirements.
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The table below shows liabilities as at 31 December 2018 and 31 December 2017 by their remaining
contractual maturity. The amounts disclosed in the maturity table are the contractual undiscounted cash
flows. Such undiscounted cash flows differ from the amount included in the statement of financial position
because the statement of financial position amount is based on discounted cash flows. Foreign currency
payments are translated using the spot exchange rate at the end of the reporting period.

The maturity analysis of financial liabilities as at 31 December 2018 and 31 December 2017 are as follows:

From1to5

Financial liabilities 31-Dec-18 Up to 1 year years Over 5 years Total
Trade and other payables 4,263 - - 4,263
Advances received 502 - - 502
Total financial liabllities 4,765 - - 4,765
Financlal llabilities 31-Dec-17 Uptotyear oM ; 108 oversyears Total
Trade and other payables 4,751 - 4,751
Advances received 742 - 742
Total financial liabillties 5,493 - - 5,493
Financial assets 31-Dec-18 Up to 1 year From ; ::r: Over 5 years Total
Trade and other receivables 4,558 - - 4,558
Prepayments 4,105 - - 4,105
Cash and cash equivalents 698 - - 698
Total financlal liabllities 9,361 - - 9,361
Financlal assets 31-Dec-17 Uptotyear oM ; 108 oversyears Total
Trade and other receivables 3,018 - - 3,018
Prepayments 1,026 B - 1,026
Cash and cash equivalents 1,798 - - 1,798
Total financial liabllitles 5,842 - B 5,842

Capital management

Capital management is performed by the owners of the C
to optimal capital structure of the Company. The Compan

to legal requirements in the jurisdictions where the Company operates.

17. FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is defined as the amo
between knowledgeable willing parties in an arm’s length tr

ompany based on their requirements with respect
y only manages its capital structure with respect

unt at which the instrument could be exchangedin a current transaction
ansaction, other than in forced or liquidation
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sale. The estimates presented herein are not necessarily indicative of the amounts the Company could
realize in a market exchange from the sale of its full holdings of a particular instrument.

The fair value of financial assets and liabilities compared with the corresponding carrying amount in the
statement of financial position of the Company is presented below:

31-Dec-18 31-Dec-17

Carrying value Fair value Carrying value Fair value

Cash and cash equivalents 698 698 1,798 1,798
Trade and other receivables 4,558 4,558 3,018 3,018
Advances received 502 502 (742) (742)
Prepayments 4,105 4,105 1,026 1,026
Trade and other payables 4,263 4,263 (4,751) (4,751)

18. BALANCES AND TRANSACTIONS WITH RELATED PARTIES

Related parties or transactions with related parties, as defined by IAS 24 “Related party disclosures”,
represent:

(a) Parties that directly, or indirectly through one or more intermediaries: control, or are controlled
by, or are under common control with, the Company (this includes parents, subsidiaries and fellow
subsidiaries); have an interest in the Company that gives then significant influence over the Company; and
that have joint control over the Company;

(b) Associates — enterprises on which the Company has significant influence and which is neither
a subsidiary nor a joint venture of the investor;

(c) Joint ventures in which the Company is a venture;

(d) Members of key management personnel of the Company or its parent;

(e) Close members of the family of any individuals referred to in (a) or (d);

(f) Parties that are entities controlied, jointly controlled or significantly influenced by, or for which

significant voting power in such entity resides with, directly or indirectly, any individual referred to in (d) or (e);
or

(9) Post-employment benefit plans for the benefit of employees of the Company, or of any entity that
is a related party of the Company.

The following transactions were carried out with related parties:

BS caption 31 December 2018 31 December 2017
Total category as Total category as per
Relationshi Rela;t;: per the standalone Relzt:t'; the standalone
P b P financial statements P financial statements
alances caption balances caption
Trade and Other

Payables - 4,263 3,070 4,751
Ltd IGH Institute Entities under } ) 3.070 )

Engineer common control ’
Key management compensation 2018 2017
Salaries and other short-term employee benefits 368 51
368 51

19. GOING CONCERN

Company has positive retained earnings and profit for the year. Based on all above-mentioned information
there is no risk of going concern for the following 12 months’ period of reporting period.
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i 20. EVENTS AFTER THE REPORTING DATE

This report was ready to issue at April 20t 2019. No significant subsequent events were identified to
mention.




LL 0BLEGHOGNE og3

0b60300)9¢mo 530bsbLrMo s6gsMm0Tagds s
©53M1300909e0 SMEoGHMMmgdol ©sli3gbs

2018 §iemols 31 qg399d9ML LMmEgdrmmo ferobomgols

07‘5‘4009 /ofy%’ﬂ\(o




UL oBLGodw® 0g3

bseBagz0

©58M2)30009890 57)EoGHMGOl 33365 1-2
B0b636LIGO daMBsHgmdols 0603060 563603395 3
80p80L 96 BMsEols o bbgs LE@wo g8mbsgamols 06@030@sEmmHo 56356033900, 4
3930580 33 0gdgdol 060300560 635603395 5
BI©O LobliGydols dmd@msmdols 06030060 635603395 6
8960836900 0bogorsmme6 BobsBLyE 569560839d5b0756 ©535390605800 7
©3b3360l Beagmm 339600 26

{ JVO)OJQ f7\/(7§4/7'/7




Q383300390 srEodMGOls slszg6s

Ub oBLBOGM® 033l 0%3emdmgdls o b9e33mgsBgmmdols:
L3365 06@og0@rsmwe BobsbLmE® 36356%083985%¢

Boalss BB

BobsbLYMo 36356083905 ®309d¢ Mo sLabagl, gggms 36800 s139JB3o, 30835600l gobsblwme 3mbogosl
2018 fewol 31 398360l 8pamBsrgmdoom, 3939 8ol Bobsblwe 85639698 9BL o5 BIoo LoblGHgdols
mdGomdsls ©LHRM B faoborgols, gobsblremo 3639608980l LsgHmsdmGolsem. LH6MEIBOL (535LL5)
FgbsdsBobso.

Bealss D980l bsgepdggemo

3960 sm@odo 39633bmGE0gmgm OGOl BIHSBMGHOLM b®9bsG®9Bol (ISA) G9bsdsBobs.  Bggbo
Soligbolidagdermdgdo 08 b&obsm @930l FgbsdsBobago d99coama sofamomos  Bggbo @sb33600L
0bogomsmnmo B0bsblmmo 3Bas60839d0ls Bsfomdo S7I0G0Lmzol SMOGHMGOols
Sbbmbobaggqubgbao, R396 3M833600Lgs6 ©3809130098@ 30 PO BMOsEEIHDS 99030l
L9 058mMolm U&obst@gdols Lod Jols 36mx3960mbsw 3DRIMBIHMS goozols 30©ggbols (IESBA 30¢0g4l50)
BgLsdsBobsco, 39030l 8mobmgbgdmsb 0@, Gsg  abgds 3960 sryo@ols 396bmO30gmadsls
0b6og0Egseme B0bsbLe 963560839859 bsgo®anggemmdo, ©> B396 B3G90 B360 bbgs gmozmmo
35bmbobidagdarmdgdo 53 dmmbmgBydols s VO GIO S 00030l bygHMsTmGolm B&sbsGBdol Lod Joals
3©ggbols FgbsdsBolbsco. 80398605, Hma B306L Boge dm3mggdrmo SJPOGMOYIEmo 930398¢Imgd9B0
Us38560l oo Bsr00gd e bsggdzgemls Po®8m0096L Bgg6o 8mbsdMdIdobmzol.

b9ddmg569ammBols @s G8stmg39¢m 3o0Gos Isboybolbidagbemmds 0bogorIsEIH R0656L965 3635%083,965%9

5)8dmgsBgammds 3sbgbobdagdgaos 2@0b60dbvmo 0b6@og0msmmmo Bobsblmeo 363560839301
3:3%ogogdsls s LsBsBnEnost Fod0a9b6s%g B0b6sBLMO 36356083980 LsgHosdmmolo UobsdEgdol
Fgbsdsdobsco, 3939 Bogos 3M6GHOmEbyg, O3gembsg 593dngzsBymmds STBOWIdsE  BooBBggls
DQEo0MB00 6 ggmdom 398mf39m0 sGLgdomO QBTGB ®330b85mo0 06@ogo@gsmnHo
B0b6s6LvHo 5B356083980ls 8mbs8sYdmac.

[ 396sbsomls, 3M63H93 o 898;bgg3006 399mBoobaty, 3963gombomgdsco UsGo®Bmbosb
' ©3353806987100 bs3z0mbgBo s *59mo Bl dgmsendBeamo 52603b30LsL BMB30mB0MmIBIwO Uiy 56 0mU
I J0IL0 Lagombgdo qos g 90 (g i 653 BIdIE JOoQ

7-26 330Dy BeazgBenamo 9960836980 §o68msc0p9BL 58 0b@ogoEmsmmn B0Bs6LmG0 3B(08980ls 396099ma3ge Bofogmls.
I @080)330@363@0 SIR0GMMOL sli336s 8mgglmemos 1-2 3306093%;.

| (7'7‘1\/75)007 /()\fly%ff/)f)




36063030, 08 Bgdmbgggzol asM®s, Hmogbsg b)3dngs6gemdsls 336BGsbremo sgal 30835600l o3g0EsEos
36 bogB0sBmdol Bgfyggde, o6 mv Bsls 56 gosBBos 950IM0 5EBgMBaB0Zs SLgmo JBgEgdoL asGHs.

& ’ SGPOGMGOL 35bzgbolbidsgdanemds 0bogo@rsereito gobsbliriho s6806003960b se90005TY

’ B30 80%360s mbogHrymo GFarBydol dm3mgnds 0dsby, 0b@og0EmsEHo gobabliv®o sBasmoBagds
800 056md530 07530LLIBITOs 7Y 5B POOEODMBOM 36 Bga@mdoom asdmfizgmemo sGLgdomo
BILEMBOLYE s srIEoGHMBOL sliggbols 328m398> HmBgog B39l BmbabOYBL Bgogagl. ambogHrymo
®§3x6705 560l o030 bl HFIMBBs, Bsa®sd 5605 3356360 080Ls G0 5990030L BsgMmsTMMole
UsBadEgd0b BgbodaBobs Badsmgdr@o s73odo 43930 358magmmgbl sOGlgdom MbEMdL slgools
36bgdMBObL Bgdobgngzs8o. MBbEHMBIBO Fgodemgds 2%8m§i3920 0gmb msEmommdoon 56 Bgzrmdom s
56bgB00>E ooBBgzs 85806, mvy sGYBMBL gmBogHrmo 8cr0B0 080bs HMB obobo 3ser-3segy o6
IHDMBE0350 233w gbals 0gmBogdl 8mBbdsmgdemols Bogé fiobs8gdsg 0brogomseryBo gobsblveo
363,5608980b Lagmdzgmbg Bongdwme 93m6md03m® 200593930 gd90%B.

379000¢0b bygH®sBmtolim LEBEsMEIBOL Bobg300 37JOGHOL Ro®s®gbols 3GmEgldo Rggb Bogds®omsgm
3OMBILoE §oblxsl s gobsGRMBIdM 3BMEglomBsmn® L393¢0gobal Bzgh 33Mgo3g:

°  390m333mgbo @ 38sLgdm  0bEogoEMIM®  BoBsBlvE 36560890080 mspmwommdom 6
8ypm800 30mfi3gwo sGLYB0mO YBYLEMBOL Golszgdl, 320205300 5 35OV SEOGHMGHYIE
3HMEIEYOIOL 59 HolzgdBY HYsa0MYdOL BoBbom ©s 8mg03magdo 3IEOGMOH7IM 3330390 MEwgdsl,
Omdgerog Lsgdamobo @s BglsggHobos sEoBMGYImo dmbsbEHIIOL 358mmgddobmgol Lagmdgemols
39U533Bg3. MQEWOMMBOm g38mFzgmmo s6LIBOMO MBHLEHMBOl 60b30 MBOHM Fosw0s, 30
8ygEmdon  pdmfiggnwo Golgo, ®3p MmipWommds  Bodmgds moEoggl  bsowdmm
OmG0g90L, 33goedgdb, 0bBMAB300L BB BsBMEHMZgRBL, sGLFMGHO 0b6gm®Iszo0l FohoanBals
56 ogs 3mBBH®Mmmol Mamegdganymgsls.

= 398300800 byeddngsbgemdol Bogh 3s8mygbadrmo LsswGogbgm 3m@o@o3ol BsGHomgdeemmdsls,
base®oabgm 98sligdgdols s GglisdsBolio gs6856k 338000 J960836900lL ambBog@Heyemdsl.

* 3583L500 M38gba BsHMYdrIEos byddngsbymmdols oy >060Ebgolmgzol Mbzombomgdswo
Bofat3eb ©s83900b g98mygBads ©s 8m3mggdum SMEOGBMOV® 8306907 dRbY syHEbmdom
3033600 sBUYGBMBL 0y G5 olgor BegEwgBdM o6 30HMBYBMB ©535330690mmo  s®Lgdomo
396U bR3GIm™mBs  Bog  Bgodangds  860836gmwmzsbo 9330l Logmdzgmo  gsbEgl  08sbmsb
©235380698007, Ggdegdl ) sG> 3MB3560s gosaMAgmml bogdosEmds, 6063 3MBjgomBomgdsmds
Lsfo®dmd.

*  800s6mdsBo 3851930 0bEOgoIIENGHO BoBBLrGO SBysG0Band0l Fopgbsl, LBHdBHHL
©> BobsaMll, 3368sMEgdomo GgBodzbgdol Bsmzmom, saGogy v sbisbagl obogomsmmco
BoBBLYGO  3BeM0Bgds  doMomsE  360aYdYOL s  BmgangBadl oby 6Hm3 MbEHWB3gEymL
Ls3sGmasbo Fomwpgbs.

b3 5656506 LygombBg 56 gmgoms 8ofimpgdrieo 0bgm®dsgos b9 ddngsbgermdoborgol

B35 53M903g 33fi30m bymBInzsBmmdsls gBEbagdsl Gmd Bggb Fg35LGHmemgm JgbsdsBolo gomozmeo
9mmbmzbgdo Moy gbgds ESIMI0EIBEMBL s G™mI dogzsfmEgdm 06gmAo3osk Y3gams MH®OgHMMBGRIDY
©> bbgs bagombgdby a3 Bgbadergdgemos ambog®rims 9353806900 gL B39l ©s8m30090Emd.L.

80p35h605, H™8 B3gbl BogH Bm3mzxRMEO $7IEOGMGYIMO 333069090900 L3Ol s BsHogdmE
Bs3939eb §63maagbb R3gbo sryodmenmmo slizabol 33L539mgdEs©

SJEoGMOYWo  BgBmfidgdol  @Gmbo  smEoddY, ol Bgogyssg  ©sofges §obsdogdatrg
©3M¢)30©xdg0 >IEOGMGHOL 336 360l 300 339¢dg

2019 ‘6(2{)01.) 29 536oo
odogrobo, bagsoggamm (bacrderfigdoemo s 8939sbbwemos)

7-26 330Mgd%bg 8mpgdrero dgbodgbydo Foedmawmpanbls 58 0Brogoma@nmo B0BBLrHO 36560835800 gobmymane Bofoenls.
8017130010 37IPOGMAOL sL33hs dmEgdos 1-2 3396 @d%g.

Jshao@ o5ty @29,9

; _ S —.




| BL oBbGoE v 03

BobsBLYHO FpmBaMgmdols 0BEz0EsEwHO 36356083389 2018 Ferol 31 ©93983M0b BamBstrgmdom
(22368980 Feag39am0s sl erodo)
e.’ Bg6oBgbs 3109318 31-0g317
s3doggeo
893500360 sjhogg80
Jeabg00, LoFodem & sbaps®o 5 574 223
byyee aMdgergswosbo sd@oggdo 574 223
839350360 sgoggb0
5353602 3 Lb3gs IBOGHMHMO ©gs0sbyds 6 4,558 3,018
390obEOo 5356L9d0 7 4,105 1,026
babgeeByg@aegde sgéogo 11 1414 =
85603000 22 33
B LbLEIRO 5 B0 LablFgdols 8 698 1,798
0d3085¢96¢d0
533BLa0 353bE0Eo 08By biygdmlisganm - 5
39@5LbsO
by 8m3@rg3900560 sgdoggdo 10,797 5,880
Ly sdBoggdo 11,371 6,103
L33maM0 JS30HSmO
3o0365Goamgdgemo Bmggds 5,644 610
Lo Lm0 3930350 5,644 610
3MRPamgBRo
839500550 gsereaborgbabo
5935360 Q5 Lb3gs 3G9@oEmHIemo @sgsensbyds 9 4,263 4,751
Lab)erBa3eemgde 35Egdregdgdo 10 1,460 742
29@3LsbEgEo 808nbsty LsB8gdmbsgmmm 4 -
2903LsbsO
byer 8300935000560 Goemmadyemgdgdo 5,727 5,493
LI 3EIBTEIBIRO 5,727 5,493
LI B330m60 35300 5 35egdw)Emgdgdo 11,371 6,103

b9e8dgs6gmdols babgmoo:
5083L6H¥IMYBIO OMYJEHMEAO: ©OMYJBHMGolL demsyoey:

2018 emob 29 33Gogo
od0gobio, bagsBmgzgme (3b8egeros mbo byendefyts)

7-26 339608%g 8mpgdmero GgboBsbgdo §o68m5p96L 99 0b0g0EIEMHO BoBsBLwHa 963560839800 abrgmmgm BoGownls.
©30m7930@0BIEN0 57IEOGMGOl oli3aBs Bmggdrmmos 1-2 3306w90%).

e



UL 0BLbBoEmEo 033

(09565980 Berndepemos sorsls rsGdo)

80g80b 96 BsBaerols @s bgs LGrmmo 8980530l 0bogn@msEmm®o Bys@0dygds, 2018

09608365 2018 2017
Tg0mbagsqno 12 15,941 20,585
59500 3HmEdgool 13 (5,288) (14,468)
MZ0OQOMIBMEGOS
orosbo Bmggds 10,653 6,117
LMo @3 580B0bEME0mo bsGxgdo 14 (5,550) (4,817)
bom3ga30e Lagdoabmdosb 8ongdrmo 5,103 1,300
damosbo Bmggds
B0bsBlMo batixgdo (128) (12)
| 39330m0 39ALol bbgsmdosb dowgdymo 33 (579)
[ §90bBcos (BoGaeo)/dmpagds
Ubgs 565-bom3gMogom 8g8mbisgowo 37 16
Ubgs 365-bs3gMaEom barxgdo (3) 16
8my90s sBYA3M50Y 5,042 725
830000 35¢sbIbIEOL batryo (8) 3)
frols §i806¢0s dmagds/(Bstowon) 5,034 722
|
|
I
8959%.095¢30L Lsbgmoo:
508sbGH Y gdYIMO OHgIEMGHO ©OHIGHMGob Bmaaomy

2018 Femob 29 s3Gowo
m&oggm, bojoﬁ)oa3§)@m

(@3b8egcros mbio byemdemfs)

7-26 339M08%) dmggdrero 8960836980 8000396 98 06OZ0EIEIHO FoBsBLwHO 3635608980l 3569yMggE Bofowls.

©580m23300989000 5210EMGOL Esbahs BmagBmemos 1-2 339M3d%y.

FSh adg/ﬁof(t/’/%-’)/!.f)

T —



bl 0BG oBWEo 0g3
3930¢)080 330 gdgdols 0b®og0Msmm®o 9636083905 2018 Favols 31 ©9399060b BamBstgmdoon

(02366380 Fexp89em05 50905 r3680)

@ bofiglegbe psdodsewo  gagbsforrgByemo Bragghs bge 3s3odo
6580 2016 Fomob 31 37880l - (112) (112)
| ol dmpgds : 722 722

638000 2017 Gemobs 31 003708966 - 610 610
ol Beagqds . 5,034 5,034
6590 2018 Femob 31 9378306 5,644 5,644
8965%8260L Lsbgeoo:
20BbHM@HBIMO BB MM ©@o6FEHMBOL dmsgom:

2018 fewol 29 s3Gowo

mdogrobo, Lsgs@omggeme (@sbdegemos mbo byerdmfgs)

7-26 339M0d%g Jegdramo 8960836980 Fo®BmaocoggBL 58 0B@ogomsEmHo goBsblimmo 5Ba3608960b 336719mBg Bofowls.
W©3B30BIO SIEoRmEl @3U3365 BmEndmemos 1-2 3396090%y.

Sehood prydopo

. - —————




L oBLbEBoGmGo 0a3
B0 LsblEgdol mdGomdols 06E030@MsEMH0 BasM0Tagds, 2018

(09566980 8mpnlegemos sosl qrotdo)

w

d9b0dgbo 2018 2017
B|rRme0 Lsblitgdo Lsm3ghasom Lagdosbmbogsb
Bema0ds BYa3658¢09 5,042 725
JmBgdol, LsFomdml s sBaasMgdol 33g0s 5 156 52
Do (Brpgds) IEbmMNMO 35erBol Hggeer3sEo0wsh, Byem 33 579
BOWE 633300000 Lsm3ghigom LxgdosBrdogsb UsdrBm 3s3odxmols agerogmgBsde)
(BH5)/ 3905 L5336 @ Ubzs EIBOEMGIm sgse0sbgdnddo 6 (1,540) (2,906)
(O5)/3emgds babgerBy3@vamade sgddogdo (1,414) -
(B6H5)/36mgd5 Fobolifom gowsbonddo 7 (3,079) (1,002)
(BBs)/ 30ds BotoaBo 11 33)
B0/ (3emg85) BagsFHm s Ubgs 35enndrimgdgddo 9 (488) 742
s/ (3engds) LabyerBnaPrerydm 3oerEgdvIgdddo 10 718 -
i B/ (3Egds) Bomgdaen 5356Lnd3o 11 - 3,922
| B0 Lsblithodo Bowgdrmo m3magogbogesb (561) 2,079
2503bEoEmo LdBgBmbagmm aoEslisbsmo {6) (8)
B9 goIers@o Lsblmgdols 838meobgds / (3o@0Bgds) Lsm3gmsgom bsgdosbmdogst (567) 2,071
gm0 Lsblimgdo baobglidngom bagdosbmdomsb
JeoBgd0b, bsFoeBrls s sBspsMdols Bgdghs 5 (510) {267)
§B0bas grxmageo bsbliigbo (a58mgnBigbaxeo) AiBrmgdbogno bsobaglihogoe bxgBossmBoo (510) (267)
B LsblMgdols 9mdMscds Lsgnbsblim LogBosbmdoEs6
Badym gaxmsco bisblitgbo (3e3eygbgbiere) / fohBmgdbocno Lisgobabim lisgdosbmboo i i
bgseOm 3Pkl 3Eoegdol 3sgegbs Frwobs @b grwob 933035¢gbHd%) (23) {60)
L Bols s Brerol 933035¢0g6GgB0L §nbos BM@s / (Ba8a0Mgds) (1,100) 1,744
B0 ©5 Fryemob 933035e96¢9B0U Ferol @sbisfyoldo 8 1,798 54
B E eI ag e el it iasing 698 1,798
bgmadwgsbgamdol Labgeroom:
5085LOIMIDdIEo oM IEH™AO 034Gl dmsyowy
2018 §emob 29 s3Gowo
odoobo, byjs®mggwe (o305 6o byemBefyts)

7-26 339600%g dmgdnmo BgboBbgdo FoGBmowagbl »8 0BE0gnEIA0 BoBBLYIGO sBsGABaBOl 39BwgmagE Bafomb.
@53027930@90II0 5710GMG AL ©EaL33Bs BmEndremos 1-2 330ME0d%].

b ood /ov”fy%fvf\-’)

| — i




s oBlhod A 03
8360836980 obogomnsmm gobsblirm sBamoBagdsty 2018 fumols 31 (0g3983G0k Sy mBstgmdoo_(06bgdo

3030071005 sS5b (3G F0i)

1. Ggbgsemo

J0B33503 @3 80bo bsfBos6mBs

Bb 0BbGodnGo 033, Lssggom bsbmpsmgds bsdmgsersgm 889690crmdols 33amg39d0Ls s sBzomagdols
bogombgddo - gowoswo  bygshmggemmBo.  3md3sbos 0Ly 2016 fmolb 26 byg®gddgeb.
©M930bGHMOMHEs GrrMOE Iebmnco bsFsGInl Bowoswo. 3m83s6ools M930LGM0MYPRMo  mgolbo
9gds6)BL LygsGmggermdo, MBoEolBo, owos Fs33535d0b 358Bomols 33 6m39630.

30335600l doGoms bsgdosbmdsl FoGBmsaghl 3Hmgddomgds, 3mbLemBE0s s 33erggs LsBmgswagm
06706960580, 3300930bs ©s 33630056IBOL Lidgdosbmdob bgg@mdo.

36355008980l Fsticoggbol gsemayds

3MB35600b MBoEosNHO oS 5G0b LddsGmzgEml gHmgbrmo 35HS - FoGOMEo WO (“Ws60”).
3960330980 YEbMNG  FoHTo  MIZgEIZ0MZIs© ofjg®gds MBOGOING  ZoerBHsTo, 360ygdOL
0560Qobmz0b bgsthoggmmb ghmgbrmo ds630l Bogh 3sBLsbLzGwMEO 809@0bstg 3MOLOL gs8mygbgdoo.
L25639608390m Moy EbemGo  gsemEol BYWOEO MBbol  geomgms bmGEogmogds 0
0560Qobmzol bygstroggmmb gHmgbro BsB30lb Bog6 gsblsbag@mmo Bagsgnm@e 3mebols 358myg69d00.
89056b8980b EGHML fsHamgdBowo yzgms asa3womo 3sblibgsggdob 3056705 begds dmygdsdo sb BaGoerdo.

TELbMO0 @B WO Bosbligdol gswsbscgmgms 399myggbgdmmo doGomso goggerols
376bo oy 89dgao:

31 g3-18 31 317
1 USD/GEL 2.6766 2.5922
1 EUR/GEL 3.0701 3.1044

Furhosd orey s opo




Ub oBlhodto ozl
8960836780 0beagorera® Bobbliv® s6a3M0Tagdsbg 2018 Ferols 31 398860l BramBsMymdo

(0256b980 Jmpad-1em0s sl ¢rsB0i)

2. 8m3bogdol bygmdzgero s LssaMogbam 3mmodogol dofoomseo
3Mobgadgdo

3m3%aqgdol Lsgmdzgao

gbsBsBobmbols sli336s

FomImppgbomo  0bogzoEsEy®o  gobsblydo  sbas@odagds 8mIbeEgdrmos  BmMbjsombomgdspo
Loffo®dml  36M06303%bg ©s BobBBLmMmo  sBaaModagdol  bagBmsdmmobm  LhsbsdHgdol  (Bsbl-gdol)
gLsdsobs@, HmIguog FsOHImsEagbl dMsEGEYEo S0MoEbaol baghmsdmmolm bsbosMEgdol badFmb
("d3bLb") Boge ys8mEg0me LBIBEIMEIOL s BBMEIBYOL, dogrsdo Bymab.2018 Farol 31 @g39ddGobmgob.

0b030smmHo 5obsblimmo s6asMm0Tdagds dmogsgh Leveno Jgdmbageol sbysModagdsl, gobsblvymo
9 m3smgmdol sba5M0Tygdsl, 35303 33EroEgdgdol sBaM0dagdL, BYEsEo LIblMgdol dmdMsmdob
3B96H033905L > Tgb0TzbgdL.

50396 bEABEIHHYB0 s 36ToMEHIBIBO HMIGdOE, MMMME dMbLsEmEBIEos dsgrsdo 0gbgds 2018 Ferol
31 ©93990G0obmzol  §omIms@agbl  ,BsLLLY 56 gobsblydo  sBsM0Bagdol  0bEHYM3GYGHsE0gdoL
bog@omsdmemobm 3mdo®g@ob (“IFRIC") 8og® Fs®agbol o6 8ybaderm 33eoggdgdol snodbo®gdol bagabl,
bgddmgsbyermds oM gs9mGogbsgl sEdsmmdl MmO 0bogz0EeEMds BobsblyyMmas sbasMH0Igd
Fgbsdgrms  dmombmgmb  3mMgdBotgds sbgmo  (3Eoergdgdol  3s9m, Lsdmemem  0bEogoEwsmo
30656LwyM0 sb63560d3980b Fga9bsdwY.

060300 uMo  5obsbbryBo  sBae®odagds  Bmdbr@gdmmos  3oMzeboguo
Qo6 gdOL bygrdzgwby.

@ob36lyHo BsBababargBols Bygsligbols 3Gobiz0odgBo

299mygbgdeo gobsblmdo 9sB3963dgdol Bgesligdol 3Mobodo sMol 306M356Egwo woMgdmemgdol
36063030, 0w bbgspagzsMs@ o6 6ol domomgdnmo 4399mm Fomdmpagbow LsdMMsGHOHM sutogbaob
3o 03sd0.

bsfBosbeaBols w3fugghmbs

bgerddmgzs69emdsd 8msdbos gb 0bogz0EWIEWHO BobBLmGO Bas®oBdagds Laddosbmdol miiyzg@mdol
3606303%g. 98  osPY39BH0wgdol  Towgdolst  bgwddmgsbymmdsd  asomgserobfjobs  3md3sbogdol
B0bsblwymo  damBstgmds, B08obsty RsBsxodMgBo, IEIdomo gwmEo 6335000, M3gMszogdol
dmdgd056mds ©3 5RO ™dG030 BobsBLMGMO GgbmELROL Fapmds, MHmam®E dmombmggds bssbystodm
39Mom@ob 9993 80603493 12 m3oL 2963530 mMdsTo .

Bob3Bl0 oBbAGXFIEEI0 - Bygsligbols dotomsmo JofmBBo

domo 3050 39300B  2s8mIobsmy,  0BLEGYIIEEHGBO  sobsbgds  LsBesBomosbo  HgsgMo
00MdEgdoo 56 53mGGHOBIdMEO VoMGdIWIdOm, MmyMMd3 S0figMogos J3gdmm

6950090 OoMIBYYEGBs 3oL 09Bbs, MMAomag JgbadErgdgeos 39BHogol 3sE3ws 96 FseEYdYErgdol
AgLeOmEmgds asm30036MmdoYHFdME ©s Mz dbatggdb ImMob, Esdm30©gdgeEr Tbsmgadl dmGob
Do00mgdmEo  35m0oa300b OML. OGO KoMgdmergds sGol dgozgeol dogh gmegzsBgdmEo
90d¢0bstg g39L0 BoBIBLYE 593039856 B0BsHMNIBOM ©s 338YoEa ol Boge I msgzsBYRd»o 808wobsmy
BLO 35 EJBEgdYRMIE BoB>HMIBOm, HMIXGDOE IMGHOMIBME0S 3JBHOME B3BsMBY. 3mB3gBLoMYdso
Lods%BMHM Holiggdol Bdmby 59BHo3900bs s goerYdeEgdgdolimgol 3m33s6058 Bgodegds godmoygbmb

L3 badsBGHM Bsligdo 3m33gBLoMdEO MHobIoL 3mBoE0YdME F0BsOMHBOC MHISTMGHO VOMYdMEGdOL
@560l Logwydgeob Lsboo @s bsmebogm Fgdmbzgzgddo, fobws mos 3mBogoslmsb dodsGomgdom
399m0ygbmls 3yozgmol o6 as8yoggurol dog® dgmegsBgdumo gsbo. obsblvy@o oblEGWBg6E0 sdEomE

8

(770’1; Y /9.,’(77'%:;/;()




Ub oBbdodato o3
89B0BgbgB0 obgogosen® gobsBlsry® sbasM0lagasby 2018 Fenols 31 gzg3BGO BramBsBymBon

(0356b980 8rapa8-10m05 30950 (G0

35%36BY  3MBOOIPRM©  gsbobowgds, 09 3NG0OIRNYEo  Bslgdo BsMHOZIE © HIRMIIOXIIE
bg8obshigemdos BoMroEsb 6 Lbgs ©559LgdEIR0EB ©s s060dBmo Bsbydo §o68moga 9Bl dsBsmBy

BJOHOHI® ©5 HIRYWIGMMIE 3GLgdr, ©38m13009d9e bstrggdl Bmeol 36G06godom Podmgdeem
35602989d0.

3983380l dgomEdo GHMyMMOEss ©ob3MbEHOMIRMMO Frymso Lsblgdols 8matsmdols dm@ymgdo b
8mygdo G@mwgdog gudbgds ©58m3009dge dbscgadl Jmerol F6809d 0 deagmwm 336039890l 56
0639b&0E0gd0L 808mgdol gobsblvmo 80B39390b asBboEgsls, 3sdmoygbgds 0d 296339700 B0BsBLrGHo
0BbAGYg6HYdOL HgsErr@o @oMmgdwmEmgBols 359, HMBgmsmgolsg 36 6ol bgewdobsfzomdo
3969 85BMOL 0bBMH305 Bsbgdob Jgbisbgd. 9935900l gmmEgdo Bxodmgds dmmbmgbogw 0gbgb obgmo
©53390900L 3539090, oy 56 0gbgds 3994569090 (333060358500 LadsBOHM 8:B53939800. §obsdgdstrg
U39305@vIH0 ©sB0dBMgdOl 0603037 BobBLrG 3635608398580 3968563980000 dmbsggdgdols
3bsbgs Fo6dmgdl 08 Bgdmbggzsdo, oy 6380L8og6o 333560 ©sB3YdYBOL B30y X3Mmg560 dgbsdem
3 HMbs(hogom Bsbs33mgdol Fggas gbsdewms 3300 JmbEgb 860336gmmgst  gsblbgsggdeem
80 dsb, 8g80aliagsenls, Boremosh sgddoggdl s6 30036 3500EBM9dIRY.

390033808 @sBsbstxgdo  sGOL  Bsdsho ©3bsbstxgdo  Gmdmgdos  FomBmiy bl 130656LyHo
0BLB®7963Yd0L Bgligogob, 98obools 96 ©9500b3300k 306306 ©3BsbMXBL. B38s¢0 sbsbsdxo ols
©36sb3R0s HMIgEbsg 3@poo 36 5d69dms 39603380L 356989 39M0ggBOL @IBsbsGRIBO 90m0393L
595G 900l (8500 BmMol sgdo®sggdeymmo 829853900, GMBwgdog dcmgdgwgdgb OMaMOE  3990w3z9d0l
5396(0%0),  3GBY3gImgdOL,  BGMIIHIBOL (s OWIMYBOL  BoBsGm  FobEOE  Fsslisbswgdl ©>
bsgmBobomgdl,  BxGgarmmomgdgero 099090006 ©s  Lsgmbom  BoMygdowsb mbs3zMgdmgdl s
La@O3BLGgHM Bogls mv) bagsegdreme Bealisggdgab. 33G0agB0L EBbIGMNIDO 36 3m0o3s3L Beso
39BNl 369305 6 BobIMIMdGBL, Bob3BLYO ©sBsbsGXIBL 56 Fos 5@B8oboligtsgomm 56
856539000 bt gol.

330OHG0BOOIBMWO  PoMGdMWgds GOl msbbs, H0dromsg Bobsblymo obbG®MAgEEHo 300MOEbgdS
MIZRISOMZIO 3005M9BobsL, Fobmb Bgdobdogmo 3060ms©0 35©sbEol MBbgdo, gl ©3GOEbmEo
36mE96&0, ©d Gobsblneo sgBoggdols B8mbgggsdo, 8063l 2sIBaLNHIBOL BoBamsb ©s353806GgdM@O
Bgdobdogto Bs8mGgs. @sGogbrmo 36MEI6GO 8moEsgh MsgEs30M3gmo smosdgdobsls 393350090 )em0O
39M03900L  batxgdol s8mBHBHOBGosL ©s Q3835630L msBbol Bgdoldogho 36930l 6 BsbEsMBMdOls
38mBHBH0BoG0sY, 989JBHYIH0 Ls3GmEgbEM 396533900b 8gommeol 3s8mygbgdoom. IOOEbYEOo badMmEgbEm
398mbagsemo s @sGogbrymo La3GmEgbdm  bstixo,  Gmymeg ©3MH0Ebamo  3mM3mbols,  olyg
38mBEH0DoMIPRNWo ©olizmbBob 36 309800l Bsogmom (800 Fmcol FoHdmBmBolsl 39€0535©9do
LsbasmGom, o sbgmo sGLGdMBL), 56 séols Fo@Bmeagbomo gsar-gsezg s dg@sboos 106s6bvyo
8amsm9mdols s63560033980L Dglisdsdolo 39bemgdols Lsdoeablie pomgdmemgdgddo.

989dHNG0 La3GHmegbiem 36333900L 8gompo sGols BoBsBLYGO LadMemEgbBm Bg8mbsgarols 56 bsdGmagbim
batixol Bgbadadol 3gMomeBo gsBsFomgdols 89000, LdsEsBlm QoMydmmgdsby dvwdogo 3960mEMEwo
Ls3Omagbdm  as6s339m0l 9dON639wbsgmgse  (983dBMG0  Ls3GMmEgbEM 3969339m0).  g839ddHveo
b336mEgbA™ 3965339000 sGob gsbs3zgmo, Om3grog BUbBIE 38306IBL LagsGsrom Ls3mdsgerm bsom@o
5639608bFercrgdolb 56 B Bgdmbryermdgdol cmsbbols (8mBsgsemo bogMgodm ©sbs3sGagdol 35M)
BobBLco  obliBHnagbEgdol bsgsGswom 35330 96 ¢@em dmzewy 3gGomedo, L5 306mgd0LTHdM,
Bo6BLcHo 0bbGMBIEHOL FA0bos LsdsEsBlim QOOIRAWIBBEY. IBIIHNHO Ls3Hmagbem sbszzgmo
5830690 3350gd30 La3MMEIBGH™ 336339090l 8Jmbg 0BlBGBgbAEIdOL B Bs3swgdl 36m3gbBob
308©736m 390s833LgB0L EEObozol, 3Mgdools 56 ©Ob3MBAOL datis, GmBgmog sLisbsgl 0bLGOMAg6EHIo
396LsBRgMMMm 335wgds@ 39B3339mby ba3®gEodm LMy, 36 bbgs 3gesgdL, OHmIwgdog 96 3ol
dmgdyeo bsdsboHm 33633390098%g. 3833560 3638090b 56 ©ol3mbEHIBOL s3MGEHOBG0S bm6309w©gds
0BbBGR896HOL Bmgero 3gHomeols 396853¢0md580. 80000bsMy LoMgdMgdol 399639608905 dmogsgl
bgedg3tmegdol 3bstggdl dmGol 39WIbEOE 58 Bo@gdryar y3ges 08 Lsgmdobomls, 6Hm8mgdog 989JGMGo
b33Gm3gbBH™ gsbs33gmols 899500396900 BsGogros.

Aabgud oV g”f ~




Ul oBLodado o3
8960836980 obicogamsem® GoBaBLIG 3By3M0BBIbY 2018 Femols 31 o8GOl BroamBamymBdom

(0256b980 8a39871¢m05 sl emsGd0i)

Bobs6lzxt0 39503980l @3 BobBLLIH0 g5eEgBoxg8gdob Jaslogois60s

3m335600L Bobablvyo 5d¢03gd0 0gmes bglibydols s mmbmgbgdol Bgxsbgdob 35¢gamm0gds. Lgbbgdo s

Gg dmobmgbgdo  sMsfsMmImgdmmo  BobsBlGo  sdBHoggdos, GmBgwmsg  3sskbosm  BodloGgdwo, 6
296LsBOZMIEO F3ILIBEIYB0, HMICGDOE 3O GOl NGO 5JBHOM ddBGDY. obobo sobsbgds
9030093500056 53H039030, A5G 03 Fmmbmgbgdobs, GMAgEms EIBSOZoL 3505 50gFsGgds 12 mggb
L5659 0da7dm Mool 8g9ga. Jugbo 3sbogogoMmwgds 4Mdgm3asE0sb 53&039ds®.

3m83s600L  gzgws  BobBLGo  FowgdMErgds  Jsbogogotegds  GmameE  Lbgs  obsblm®o
395¢EIBEgdId0 5 G>m0 sbsbzs bEgds s3MmMEH0BOMYOWMEO HOMIBMEIdOm.

30b36Uz50 0blG8965g80b 0253@3306329em0 50059983

306sBLYMo sdBHoggdols s 35EEadYEgdgdol 13@a30MmZgwo sLabgs begds MHYsErMo noMgdrmmwgdom,
3l 35603900l ©aBsba@R B0, 23Mm0a9d0L BIBO Ol MIZEIZ0MZIMO  5MOSMYOOLIL MY

Qo690 Egdol Lawzgmgbm 83H303gdwgds. 093®30MH39w0 3005Mgdol EMH™ML Bomgdweo dmygds 6
B¢ Ibmerm 35906 s0bsbgds, 0v) sOLIdMBL 2s6Lbgg9ds MYsEM POMYdLIEIgdsLs s 3M0agdOL gl
JMob, GMIwog oLadmgdsg dgbsdegdgeros 03539 0bLEHGWMIgEGHOL Lbgs ©s3g06M3z9dso dodobsty
LadsBOM 25608909d0m, 56 Fggzsbgdol olgmo dgmmEom, GmIgeog FbmermE 53300370500 LdsHOH™
9mbs3g8900L go9mynbgdsls 3reolibdmdls.

439 Bobablm®o 393030l Bgbyoas ©s 334oas, HMIgwms dofimEgds dmombmagds dgdadom 56
LaBaBOM 3mb39bg00m ©Iagbow 35009880 (yowas-gogoEzol ,B3gMEgdRogo 3Bs%) solisbgds gstoggdol
@500 ®sGMorom, GMIgwor FoMdmoagbl 3md3sbool Bogh BobBlmMo  sgdBozol  dofimemgdols
390 gB3Egdob 5mgdol MsMowl. yzgms bgs 8gbyozol s00s@gds begds 3s80b, HmEtsy mERBoBIG0s
bogds 0bbEMmIgh@ob bsbgmwdn3mremgdm 30MmMdydol dmbsffogmy.

R0656bw3650 35903960 3036980l gsenidgds

30035605 gobsBLMo 39BHogol s00sMRRL 5939890l 85806 GmEgLsg (5)  9dBo3gd0 gsdmbigomemos 6
5J$H03980@s6 Bmmso 65350900 Bogdol vgBwgds Lbbzsa3sms@ s3mofmes 6 (B) 33356053 Lbgsl
250L3d BobBLYMO 5JH0ggB0EB BMEso LEblMIBOL Fowgdol MBEGds 9B FooEM®Ts 3ZsEoR0EOYIMO
HOBBoFMEo bywdgtmgds ©s s3sbmsb ghooeE (1)  gobabmBEogws s3dGH03900l LszMmMYdILmSE
©53538060980  5OLYBOMOE  Y4zgws Moblol s Latpagdwol as@sEgds 86 (i) Lsgzmm®gdsbomsb
5353306939900 sGLYBOMIE Y39ews MobIo s LatagdITI0 sOEF J9IYEOS ©S 3G 8gvIbsHBrbgdos, Boa®>3
3B6GHOML 56 0Bs@RMBBL.  3mBEHGHmEol Bgbs@Bmbgds bgds GmEglsg dgmmg dbotgl 36 ssBbos
©999353806gdgewo Bglsdy BbsGHobmzol sdBogol dmwosbs dogoEgol 3MsgBozmwmo MbsMo gogowzs®y
©595%)900000 93BOME39d0L ©30LGYBOL G9ag.

38eaihoBoigBero @okgBrrgbon sbsbaamo Zobsblizxto sghoggdob gso@sbxtbs

2599R5LMOGBOL B3Ol 5005Mds bgds mygdsdo 56 BsModo MHmELsg 33sdmfiggmmos gHomo 36 dg¢o
dmgeabol ggao@ ("BsMagrol dmzmgbado") GmIgmmsy 0o Jmbosm $obsBLMo sdBH0390L
0533306390 30056900 70y © MMIgdos BJYs3wgbol sbgbgh bsodgpme FgBsbgdso
BoBBLMGO 5gBHoggdol 6 gobbBl@mo 3dBH03g00b xamBol Jgbsdemem dmdsgser BmsEo LebliGgdol
3m36M5mBoL MEgbmMdIBY s 39HoMEEMBIBY,. 08 Fg3mb393380 vy 3mB3s605 I5EIBL, BMA 6 sOLYdMBL
Mmd0gdBHMOo 8B 303I0dNads 08obs MM sEa0wo Jmbes 06Eo30EMIYMs© FgBslgdmmo sgEogol
257933bvMgdsl, Bovbgoags 860336gemgsbo 36 dbodgbgmm gov@sbyMgdobs, 3m33s60s 50 sgdogl
305399073690 363¢rmovgto Ls3MgEod™ Molgol dsbsliosmgdegdols 3dmby Bobsblmmo sd@oggdol xamal
©5 9HOMBE0Z5® J95635U98L B0 orRILYYMYVSL. JOGOMIEO BoJBHMMIBO MobyE 3MI3sBos omZserolifiobgdl
B06sBLMGO 5gFogol 3orxslmEgdol Fgnslgdobsl sGOb 35@RIIEOIdOL bLBGHMLO s Tslmsb

(77f/4:)d‘('77 Mgi{‘o
- —

10




UL 0Blhodte 033
BgB0BEbgBO OBROZNELIIO BoBIBlN® B3M0lgdsby 2018 firrol 31 03399800l BopmB3HgmBom

(06980 83820705 302515 €36580i)

©535380690M@0 oMMl moHmbggmygmaol  vGHYgsmds, sLgool 36LdMdOL  Fgdmbgggsdo. J3gdmo
Bomomgdriwo bbgs 3G0BE037Eo 3Mo@yhordgdo sg3) 299m0ggBgds 080l ©Eab©IBI© SOLdEVL o) 560
257935b3MPBOL BGIOL MBOYIGHNOO 3430390 gds: 03bbob BgdoLdogMo bsfogro

- ®3Bbol Bgdolidog®o Bafowo 36 gbs@ebo ®3bbol 35S 35@YIEIGOLIONOS ©d ag0sbo
2509bEs 56 Bogfg®gds 36560BLFemgd0L LobEgdoo 3ddmfi3raw ©DOIMEYRSL;

30BE®gBob bywdmdfigHo Bgmg Gbstg 256030l 3608369@mgsb BobsBLYO Lodmygagl , GobsE 8mfidemdl
3835600 Bog® 8m3mzgdIEro BobBLYGO 0bgm®HA>E0;

- 30B&O3gEobL byerdmafgto dgmty 8bsMy 2550bomagh 3s3mBHIdOL

Bb5degdEmdsl > BobsBb® O9560BoG0s;

- 36@6gBHob bgadmdfigto 8gme) 3bs®ob Bogo 35bEOL bsdrbdo 563bgebagHIro 330,
G5G 39b30MMdgdMOos Lsbgafogmlb 96 5@p0wmdMHOZ0 936mBogmMo  306mdgdols BHE3Lom, 65053
Byps3enbs 3msbEobs 3mBE®sgAob bgedmaFg® 8gmeg dbsdgbY; 96

- 20650l EOMYBMIDS, dbgeOl 5@bgdmdols Fgdobzngsdo, Log®dbmdwwse 990306> LdsBOHM
306mdgd0b 3ovmsmgbgdol 3gEHRsw-

) 53MGGHODOMIDNWO  POMYOLIEIOOD SLsbvEo  gor@sbydgdvmo  gobsblr®o sgddogob  306Hmdgdo
Beogrs3365390900L 399ao© 3JoE3swWs 6 bbgsp39M9@ dmEOn0E0M S, 3063GsgBob byedmdfgto 8gmey
Bbscol gobblrMo LoMmYYErggdol 3sdm, 25ma:3sLyM9doL Bgusligds begds 306md9d0l 8mEoxoEoMgdsdEY
3530530633000 9BIIONO0 La3OMEIBAHM 2965339000b g93mygbgdom

25798 GOMEo BIHIEO gmggerogob 500s6EYdd G630l sBeM0odol gs8mygbgdoom, Gomd 99BogoL
Lsdsesbbe oMmYdrEgds ©oy3sbow 0gbgl cbsemEbyero WO Lsblitgdol Bs3sgdol Bodobstry
©oMormgdsdeg (Gmdgwwog 6 dmoEogh 8mBsgse bagMyEod™ ©965356390L, G353 FomrdmBmdoro 56
gmgows), GmBmol  ©EoLgMBENMYdIS bgds dmEgdneo  33&ozol 3305306390 BsJGHMOGOZ0
Bo3OmEgbBm 39b533m0m. ©3OMIZIVYLO ©0BsBlm@o  sJBHogol bagsMsrEm 158MBIZEM  BMIERHQO
55350900b 3030656 ©06HPOMEYBOL JoE3LIIE030 50L3bgds B0 Bs3sEgdo HMIEYdogy 8godmgds
353mf39m@o oyml ©RMIZ3YBIWo 590g0L B0 Bobgdoo dgliyoggom 56 goyoEgzom, 0bgEszs©
080Ls sl v) 36> EIROMIZPV 3dH03DY 353mbyo@zol M@wgdol ©5356330L 15808OMds. 007
dmBg3bm  39MomEBo  FdBLXGYBOL Botso  99030m@Yds ©>  gb  8y8goMgds b0 Mo
©599353806 )RS5 do7BaliTIMIdOL ®bbob s00sH9d0k 38wy mdbEG Beagawgbsls (8535r0ms@ HAIRFMMOESS
©80H™AOL  L3OIEOGH™M $5030b30b  25mMBxMdLIOL) MY 50050900 3BLYIGHYOoL  BoGIEO
ddgds, Bmagdnmo ferob B gd0b 56 BaMogmol Gobggom, ®gbgH30L 56356080l 3MHgIH0MYO0o.

»m009EME"  3EslogoaoMIdYEo 5Joggdo  BsdmofgMgds  Bgbsdsdolo 25a@slrdgdol  Bstagob
sB3Gobgddo 8sb Bydgy HM©ILG 53030b 58mb>RgdE Y39gms bsFooOm 36m3gEO0L gsbbmOEogEryds
©3LGHEEYds © BIMIOL MEYbMBdS 2960Lsb3MYds. 9988 53mEdYwo »sbbgdo, HMdwgdoa M)
0gbs BadmfigHowo 50Lsbgds 29791535l965930b B3BaEob 5635608bY Bm3q09ryeo fiemob dmagdsdo b Dose0do.

gegmsqoo bablitigbo @3 Bexmsgoo bsblidigbob gdgogoegbigdo

go@ bsbbOBLs ©s BOWIRO bobligdob 9d3035egbEHgddo ogrerolbdgds BswEo Bo ©s d63do
256msgLgdmo ©93mBoGIP0 ©S $36305003766 QOMYdYEYdOL 39330l £)8608zbgm Gobzol LogabU.
30 LsbbOIOO O BYWIRO LsbbGgdob 9d308509bHYdO s0bIbYDS 5806 30BOOIBMO LOMYOLILYOOD
9839dHNG0  bsdOmagbdem 2565339000L  8gmemeEol 3s8myghgdom. IgborEnwo 653mgdo 353moMoEbgds
Qoo boblMgdols @s 8300 993035963gd0bo6 BIEsEo Lsbledols Bagscgdol sBasm0dagd0b
80%Bgdolisorgol. ol BsBogdo HMByems JgbemEasE bEgds, Mms 56 Bmbgl 8sm0 o33ws, 96
35@)BEYdOL EILIBIMIZIE 258myabgds, LssbdM0THIOM 3geomeol 8389y bue 3306 0mO3gHo
g0l g63sgmdsBo 20lsbgds Libgs 20935056 sgBH0ggddo

bagsjien @3 bibgs wgbohetioro @335¢r05898s

153536M ©5 ©EJOOHMOIEO ©535035330b 50056JB> 093030039 bEgds HYSTYOHO POMYOYOOD
©> d98amddo xsbEYds 53m@BH0DOHINO  LOMIBIOD 9839de0  LadOmEbGM 2965339000L
8gomEol  gs8mygbgdom, 2593sLIGgdOL  HYBgHZoL 36560@bgd0L  3s8mIErgdOM.  EIOOGHMATO
©535056980b 39BLIIdOL ®9%gM30L 563MoEbgdo ©ObEIYs, GMELG sGLYBMBL MdogdBXMo

11

JJAOJ;\C)J(y(g?Q‘nﬂ




Ul 0Blihodo 033
8960836980 0bngoisem) BobsBlr® sBasMoBagdsby 2018 fumols 31 (g 388Gl BrymBsmgmBboo

(02566980 Feapads1emos sorsl ¢rs&Gdoi)

33306990, Om3 3m33sbos 3ge Bgdegdl yzgws bsFoMmm msbbol ©sa®MM3xdL  ©IBOGHMGEO
©5356¢0056700b bsfigolbio 306:md9dob dgladsdobs.

69B9gH30L 0Bbs 560l bbgsmds 5gdHogol Ladsesblm poMmndmmgdsls @ L3z LsBMBIZEM BMMIEO
LobliMgdol  65350gd0l  BodEobsGy  WOMIBMEgdsl  JmGol, G@Bmol  EobMEGHOMRRSE  bpgds
MHZEI0M390 BJHMOM030 bsd3MMEgbBM 3965339m0m. 5dBHoz0L Ladsgnsblim WoMYdMEgds d3oMEads
M990l 56356080l s3mygbgdom, s BIGIMOL MmEgbMdoL $003Mgds bgds Bmagdol 36 Bl
56356008390500. HMEILSE L33FOM EIBOBHMMMEO EsZ5¢0569Bs M0BgEMS, bgds Bobo BsdmEgMs bagsItm
o bbgs ©i35e05bgd0l Hgbgmgol s6356080L batixbg. sy BsBmffgmowo 0Bbgdol Jg8pam8o
965%RME9ds 50LobYds Fmagdol 6 BsMagrol s6as(0Ty9ds80.

Jmb98s, bsfstbea cos 3bsgsH0

Jmbgds,  Lofodm,  ©oBoEIMHIBO  ©s  3MBBHIHOIWMHO  5JBHOZIVO  3WOGOEbYYdS  VOMHPBTEIBO,
©5MM3000 (33900L @5 oMBsLYGYdOL BYBIMHZoL B3MOEbIdOL FeBMIWIBOm. QOGRS BrmoEsgl
Ls3gbgdem  QOGYBMEgdsl 6 Fgbgogol @sbL, oo FmGol Ls0d3mGEM ©s  >MBsBEINGHIdS©
39obobsEgdL, s 6gdolidogH 30MEs306 8039m369dvE bstxgdl, sgdogol bsdmdsm BymBsmgmdsdo
dmbyygo6s@, ©603649Egdolsdgd® gsdmygbgdobomgol. Bgdoldogho bszs3Hm BoLESIPIPRO ©S  ©d
B5bEINIMDYBO 358m0odz0mgds LsdBYEYdM POoMYPMEIdOL 6 Bgligoazol BsLIBOL 335635H0TgdOLSY.

930ty M90mbBHOL ©s dmgams-gbobgol badxgdol @53 begds dobo Fa®mdmddbobsl. bmMHEogEwmds
Jmbgdol, LsGoMBml s BsYMIBOL Lsdromgdgdby 3053560 BaFoEgdol 6 3mA3MBYEEHJBOL sdmazErols

©3BsbsMRJOOL 35303)5e0Dds s 358mE30eo BsFowgdol §owsa@ds.

©565035M900L  gzgars  gegdsbBHo  9mEgdmeos  WoMYPRMEgBom  EIRMMZOMo 3390l ©d
3593858530l BsGIEmOob 3s8m3Egdom, M+ Sbgmo sGLYdMBdL.

4m3geo bssbgs®0dagdm msmogobmgol bymddmgsbymmds si3oligdl GOl myy sts Jmbgdob, bafsGdmlb s
©@35b3056M900l 25m933slvEgdol Grody Bodbgdo. gomasbr@gdolish brgds MmBogddgdol @s ©IBsasGFdOL
Bs8mfjgs Bsoo gs8mynbgdol MBGM 850sero VOMIBMEGB0M © MJoHHo VOMIBMEGBOm, A59oEZ0L
bsxgdol 3s9m3mgdom. bsdsersblc omgduymgdol Jg830Mgds 8093m36gds Bmagdsl 96 Batals. Fobs
famgddo 53EH030bm30l 5005MHYBMMO F3¢53slvMgdoL BoMoEwo MJ8gds, 0v) 08 Fgialigdsdo IBoJLOMEds
33owgdgdo, Mmdgmol  §s8moygbads  sdBogol  oMPMEGdOL B GgemBo  WoMYdMIEgdOl
39blslsBM3M350, 294030L batrxgdol 3sd3m3wgdoo.

3,905 @5 BoMsEro sbgemgdby, HmIgerog sbobsBLaMYds 3dmMBgdOL s Ladawrsbbm  EOMYdr@IdOL
9956MHgd0m, 50005605 3mygds30 36 BsMEdo.

oxXS03

OxRM0L MIZEIS0MZYWO 5005MH9ds bgds 358mygxbgdolb »uwgdol 5JH0g30m ©s 0XIGOL F5EEIPNEdOm,
oxsMol  bgedgztmmgdom  dmombmgbowo  ©olimbGHoMgd o  as@absbs@ol  bagwydzgmby  oxsMol
3509%00L 3sm3seolfiobgdom, Hmammy 3sbLsTOZMmWs sHsEro bBBEIMEOL obgEz0m. MegzEI30M3zgEo
2J8r30mm bt gdo s s0agbol bstxgdo sbggg IgEobl. oxsMol 3ss ML 965-257999ds0 3gMHoMEO,
G5%gE 99ox ML 9gd3l MBEds g93moyggbml  doMmomao 5gBHogo ds0 Mol ©BsHgBdomo 3gHom®)do,
OHmEgbsg MmeasBoBEos 3mMbogMmmws sefjdmbadwmmos, GmI gsd8moygbgdl ox oMol aobsba®madwoggdol (sb
56 9909393)0L) 3560563,

38m3H0Bsg0s

8ofjols 58mMmEBHBIE0s 50 bYds. Jmbgdol, Lsfsedmb s IBIEYSMIdOL Lbgs gurgdgbBgdol sdmmBHBszool
299635608905  bmGgogmegds Bs®Bgbo  oMmgdmegdol  Ggmmeol  gs8mygbgdom  08obsmgol B3
39BsFomegl Bomo noMYRdMEgds Bs@BIb ©oMIdIEgdxdBY Bsmo Lsbatygdem  3sdmyybadol z5wol
396053ammds30:

12
Tshnod 0J“7‘g7’1p n

~N ¢




ﬂr'.“i "

b oBbGoddo op3
Y760336700 0Boz0En® BobsBLrG 3byM0TagdsbY 2018 fFarols 31 g3gddMmOls Bropm3sMmgmBOm

(2568980 83281003 3003l (36 80i)

Lalsserpgdeme gdmggBgdol 35 fergdob Sobywgoo

979950%8980 5 sbsEyMdO 5-10
LoGMOBL3MGFHM LsTr)oEgds 5-10
0XSOOM 50BNl govdxmdIlgds 5-10
Lomgiz0byg aBsaMYd0 S 533MOGIMS 2-5

5§Ho30b  Ls0330s30M VOGYdMEYds 3G MBby BGMBgmog FmbswmEbymos ORI 3MB3s6osL,
3590033bms6 3353806900 FmbsenmEBymo @BILIMXIBOL sdMIEIBOm, 3JH0gol dmBLabrEgdol
350L  s3mfr®mzolsl ©5 0obo  Lobstggdeem  38mygbgdob  3gHomEol  dmerml  dmbsermebye
80pmB56gmdsBo.  3§H03gBOL  baer03z0EIEom @OMYBdNEIdy ©s LabaMagdarm asdmyggbgdol 3sgdo
2350boergds, ©s LsFoMmMgdoLIddG 3NGIJBHOMEIDS, Yggero LssbasMTagdm 39HoMEOL dmermb.

0639bHogos dzoenmBogr 333560530

30035605 30mdo 3m33560580 0b39LBHOGOSL sEGOEbgL 08 LOMIBTIEIBOM B 3oL Bgdgboero Fogob
00690 ME9ds 930¢MmdOEo 3mB33600L LsFobgdm 3sdodsedo

3802658980 50563985

1583969d@m  3MBBMsdBHYP0EB 58mBagagdol s00sMds bEgds  BgbEYgdol  gmmEol 3GmEgbBol
bogndggeey, Gog 0bmBgds by8g3Mumergdol bstxgdol domomgdom LysbasModagde 03608,
HOyMOE 00000 JBEGMgEHOL 8meosbo bssbys®odm noMgdrwgdol 36mEgbAHo.

bsgsghm s bbgs 36900GmGwamo ©s35er0s6985

b5393OM  IPIOGMONWO  ©EZswosbgds - 30l LogmBgbg 96 8mBlobrMgmdgddy  3sabeob
39¢EIBMEgdY, Gmdgmms  dopgdsg  bmoEogwEgds  Bggmergd®ogo  Lsgdosbmdol  @®mb
803PmgdEgdoLysh.  3MgOGMOMs 3BasH0TYV0 BoerablBo JwsboBoEoMEds HMYMOE Bm3Erg3s©osbo
3500@YBmdYBO HMEIbsg 3dbES bnMHE0IEIdS 9MHmo Fuol 56 Bagwgdo 3gMHomeols 396d53¢rmdsTo.
Fobsowdogy 890mbgggsBo  FadBmeagbomos  GmpmME  aMdgergsEosbo  gsmEdErgdgdo. 933905
30m835600L  gggms Lagsdim IHIOGHMOMMO  ©330sbgBs  LIgIMINEME  EOBsMYIDS giHoo  ferob
29658530 md380 Lsdoensblim 565336080l 036HONOEB ©s JTbOBOFOMEIVS Hrpm®E m3w3swosbo.

535360 3G9EOGMONEO 35 0BIBOL 50056YBS 53300 ZIMsL bEJds HIIHO QOMIDIIOON @S
3380pm380 7sbgds S3MOEODOMIPBNO oMYBNIBOm 98IIAIOO b3OMEIBEEM 3bs3zg00l Bgmmeoal
259mygbgdoom

bs89Beabsgemer gssbsbsgbo

50 0b0300s@mm&o 20656b60 2956256097d0bmz0lL L5899mbsganm 253lsbogdo
35335@0LFobgdME0s, basbas®moBagdm msMogobogol  s8mddgrgdrwo 6 sGLdomsE 8mJdzEgdrero,
LogsGmggmml  396mBAEYdmdOl  Bglisdsdobs. LsBgimbagerml  ad@Esbsbs@o  dmoasgh  odwobsMy
2503bsbl ©3 5005MIBXIOos BrygdsBo 36 G0, 33BEs 08 Ggdmbggzols, HrLsE Bobo sQ0MYdS
bEgds 300306  3s30oGewdo, G3dgbssg ol v393BoMmEds 08 PMOIBIBL  GmBergdog  2bJ3Y
S0056GgdEn0d, 00539 56 3oblbgsggdm 39M0MmEdo, 306306 3530¢s@do.

8080Bs6y ssLsbso GOl MmEIbmds Gmdgwog by odbgl yswsboowo 6 WBsbRIYMYdYIO
B53,5000b5b3M MMsBMB0EsE Jodobsdy s fobs 39MHomEYdol @sLIdYYMO Brggdol 96 BsMswmsb

©53538005000. ©sLsBYMO magds 56 BaGwo goystgds ggsligdol dsBggbgdegdl, ™y 0bEozoEE NGO
RBoBsBbmGo  sBstodagds  3B3ogogds  Bgbodadolbo  Ligo@sbsbiem  ©I3wstEool  Bg3bgdad).

13

Jsfﬁf)d c?_{;\f‘yé ’)(w’)




b oBlodado 03

B9BoB3b780 0BROgORINH GoBIBL SBr3H0BagBITY 2018 fmols 31 BB ByMBxkymdom

(20566980 Beagdenemas sosls enst38oi)

393Lsba@gdo, Lsdgdmbsgem o@slisbo@ol sMis, s0lsbyds s@B0BobEHMIGoNE ©s Lbgs Lsm3gMsgoml

©sbsbstIR9dd0.

29©33°90No  Ls9g8mbogerm  ado@olisbso 36 gsdmoyghgds  0bOgoEPEYHo  BobsBlyGo
96508 9d0bmzol, 0dol Rsg@ol TbyE3xE™dsdo Gowgdom GMI 36 Bgodergds 33dmygbgdame 0dbgl
Logdsmggeml sbsemo bogsslivbogm 3mEgduol bagmdggmba.

Bsgo0sargs-lisstdee Ss6s3980

8549M05¢0O-5FoMmImm FoMoagdol swMogbzs bmMEogmmgds WoMgdwegdol ©s Faobos Mgewobgdswo
33l mMo booEoEsh MRGM oMy Mbbom. 3B H0sEMO-LofsGdmm Bs@sagdol Bsbo aobogds
Lsdmoemm Bgfimbomo dgomeol 35396980l LyxvydzgwBy. §aobes MYsEobIdIEO VOMmPBWgds sl
5565603900 dolsgoEo gsbio B3gme 30bbgl Mg70880, EBMNLZMYBOL © F99oE30L IBYIMOBYdYYO
batrxgdols 3s9m3egdoo.

GgAlieabsrols baixo @3 836036 3359806980xm0 Bbshs69b0

3ob3AORIWMIB0, byERLLYdo, LsdsGmzgEml Mabdmderozol Lsbgwdfomm bLsdgblom ©s Lmgoswwmo
©sB3930L Bmbyddo gbsBsebgdo, gesbowo ymzgmfimon®o d39dMmgdgdo @ domwgBgbgdo,
bmbMbigdo, s B-BMmiEo Bgnszsmgdo 9d393@IBsMHDs sMOELIL JMB3s600L Ms653IGMBEgdOL doge
98LobyMgdgd0L Bgbtregdol Ferol Jgbsdsdolbag

3. 960836g9amm3s60 LasmMogbam Bguabigdgdo s 3GmEgbombsgmmGo Bbxgembdgbo LsspGogbgm
3mgronzol 3sdmygbgdobisl

3m335600L 0bEog0EGHo BobsBLMEO BasMOBgdOL BMIBIEIDds dmombmgl byerddwzsbgwmdolysh
90bsbOdg00L, Fgusligdgdol ©s @3B0l 939009k Mg bgdmddgrgdl Fgdmbsgmol, bstxgdob,
53J®03900b s 35EYdIMEYVIBOL  sLobyyer MsbbgdBY ©s MebdEI3 3IBMFHIBoo Bgbodzbgdby ©o
306MmdoMo  35EYPMWYdIdoL  sbds®EBgdom 96083690y, o0  ©Id3zgdgdol s Bga3eligdgdol
296mbsBOZMYEMdsd godegds sdmofigoml Bggao M3 396s30MHMdYBL 3dBHoggdol 6 3swYdMEgdOl
Lsdseblim moMgdmegdol 360936gem3s6 30mGgdEH0Mgdsl 8mdwnghm 3gMomeol 3s68s3emddo.

bsgs@sbsbsm 356mbwpgBermds

bogo@Mmggeml  bogssbisbsm,  Logseyydm  @s  bodogm  356mb3gdemmds
9930909256905 Lbgsslbgs aoblo®watgdgdl

3ssbsbsndo

39053500 bogsalabsE™ 53GH03900 S005MEIds 3980 YgbgdIEo bigsalisbam sBs3sGagdolmgol,
00gbs Ms8gbssl bs39MmsmMs, GM3 slsdgaMo dmagds bgedobsfigmdo 0dbgds @633 gd0L
3990ygb9d0bmz0L. bsFoMms bgwddngsbyemdol Abxgemds, M50 obobsBOZMHML g3gIIDMWO
Logoslisbsm 53303900l WOMIdMEgds, MMAgEog Fgodwgds s005MEIL bsgs®smom giswol, dmdsgse
©oLdYM B dsLs s FmBogaem bagsabsbam LBHMIGHYIROsDY ©IYHOEMBOm.

S TA r)d&’_bouy%»q[\")

14




Uls oBbhoyo 033
BgBoBgbybo obogorEn® BBz SBa30Bb by 2018 funob 31 ©gz)BBG BamBsigmBom

(02568980 Feaad=1em03 s05 ¢36800)

©3993806982x0 Fbstob 3s60gg8980

5gJ8056mBol HgseBo B080BsMIMdOLIL 3MB3sBos Bl FsG0agdBL B0l ©s35380MIRME dbs@g)dMsB.
OB 39 Bmombmgb  gobsblrmo  oBLEH®MBAgBEIBOL 33030MZ9®  SMOMYBIL  M5305Bm  GYsEME
QOMIBNYEYIBY ©iYgOHEBMdom.  Axgwmds baMEogmogds 0ol asBlslsBMIMIZo©, F3M0aGDIBO o0
BbEYds badsBGM 56 5GLIBIBOHM BoMOBIBOm, HrEgLsg LMo F5G0EIVIBOLMZOL 3dBHOMMO BsbsGO 56
0L,  goblxol  Lsgmdzgwos  GoLFsGAMII6s 5655353006090 dbstggdmsb  dbgsglo  BHodol
2560398980bm3z0b.

Jea6g8ob s 650350980l bobstggbenem 8mBlsbeyhigdol 35s.

308356008 338moyggbs g3blxs HGms 3sbglisBz™s JmbIBOL s ©IBIEEIHYBOL Lsbstragdem dmdlsbrymgdols
35003, 0ligE0 B3JHMGYdOL FbgEZzgEMds8o BoMgdom MMMGOEss BgIboznGo B 3OO mdzgmgds
Q5 (339999, 5JHoggdol dmbsrmEbywo gsdmygbads, BaBgBoswry®o Fomdmgdol sJBoggdol LsgsGsmom
fo®Bomdol s Bmbsermebyo  33900lL  pdM3sEolobydom, 33 ©EIBMIOEIPBNOs MIGHIGOWE
BJAHMOIBBY. BovgbgEszs 0dobs HMB byerddwngsbyemmdsd bsvzgmgbe 8gg8aligdol 39839mBoo asblisBg®ms
5JGoggd8o sGLgdMEo Lsdmsgmm g3mBMBogM®o LMygdEmol 3sdmygbadol  bEGYIEXGs, ob Bgodergds
8608369003650 396Lb3530IdMEIL Mo KGO Bggagdolyst Gsdsg Bgbsdems 360dgbgermgsbo ysgargbs
ogmbomb 06ogosenm BobsBlv® sBas@H0dagdsdo Fomdmpagbow dmbszgdgdby

4. B0l 8og® psBmEgdrmo sbamo 6 sbsbamgdrimo  Lsbrostihgbo s
3o63sGpdgdo

36300 @ gobrbegBITO L9obpsigBo @5 3368sABBo Gadamgbog dsnsos 2018
Bemols 1 0563606

. 3Ll 16 @b Babl 38-0b Fglifmtrgds (Bsbl-ols 2010-2012 gogeols ymgamFewoneo asmdxmdgligds,
398:39809¢0 2013 ferob ©939389680) - Bobfmgds, HmBgerog 3GEgm@ds 2014 Femols 1 ogewobls 56 3989y
©55ygd e Gron® Losbasmodagdm 396Hom©dbY, 3363sHEHZL bevm Lsdswsblm oGmgdmmgdsls ©s
©OHMIOE (339D 58MmHAODIG0sBY sGLgdMw Joamdsl 3mB3sBool BogH ys@sgsligol dmegeob
398cg9bgdob 8x8mbzgzs80. 0gosh 3s8mdobsty, HMB xamMxB0 36 0ggbgdl gs@sxslndols dmgels, 98390
56 36390 3MBLMEOEoMYdMw BobIBLYE s6356:083989d%DY.

. 330l 19-0b BglfimMgds Lsbgefmegdom ,@sEagbowo Bgrsgsmgdols bobEgds: msbsddHMBEgdol
8965¢)96900 (398mpgdneos 2013 farol 6mgddgcdo) - Bglfmmgdgdo, GMmBmgdog 3MEgwrEgds 2014 Fuvob 1
03eobl 56 89807 ©sfygdree Faror® Lssbas®0Bagdm 3gMomegdby, 396dsMHEHgL dmmbmgbgdl Gmgerog
9b90s 085, o) HMME bds 0bsBFGMAEIdOL 56 LyMZoLME 533380V Fobsdy 306gdols BogH
39BbmBE0ggd o 3mbBHM0dNEOIBOL adEsbfomgds BmBlabyyhgdol 3gHomEdby. IMBIGIEMI,
3MbAHG0dME0Y00, HMIWIdoE 9B sol  ©EBMIoEIBMo 638793500  Feogdol  Bsmgbmdsby,
B9b3dergd0s 50056 0gmb 8mdbsbrgdol batxgdol Bgdomgdsw 08 39MHomwBo, Gmugbsg 8mbos
©5353806902)000 8m8babry@gdol 33§g3s (8:dsmdol 3960mEdBY 3owsbsFoegdols Baggea).

. Bbl 24-0b glfim@gds (gsbl-ob 2010-2012 303erol ymggfieon®o 3svjxmdgligds, 3s8mEg8wymos
2013 ferob ©939809680) - Bgbfim@gds, GmBgaros 3OEIEEIDdSs 2014 Ferob 1 ogeobl 36 3999z ©sFygdwmm
fron® basbas®odagdm 3960m@gdby, 3968sBHgL, v Gmame bogds obgmo  bwdogddgdobogol
39PBEOWO @36bgdol sbobgs, HBmBwgdog FoMdmoagbab §sdyzsbo BsGmzgmwo 39MLmbsarols Lg@gobol

93 gdm9dL.

IShosd pinbran o 15




Bl oBlhodto 03
8960936780 0bogorsem® Bobsblm® s6a560B3)dsbg 2018 Femols 31 0139930 BogMBxMYmBOT

(22566980 deapaBriemos sosl ers630i)

. 3Ll 40-0b Bglfemgds (8sblL-ob 2011-2013 gozeob 94m39@Beomco gsmdxmdgligds, 3s0mEgdvmos
2013 ferob ©93930g6do) - BgbfimMgds, GmBgwog ghEgerEgds 2014 Berob 1 ogamobl 56 999y ©sfygdwmen
firon® b3sbasm0890m 3gM0mEIdDY, 3635GEZL, Hram® bogds 1bsobagldogom Jmbgdol 89dgbolsl gsbls
3 3 dabl 40 bHsbEINHOOL 338myghgds. Bsbl 40 LB 398moygbyds Lsobggldogom Jmbydobs s
8gmdyrol 8og® ©s35398wo Jmbgdol asblibgsggdoli agodlomydsdo, Jgdwgs Boll 3 s gbdsGrgds
080l @©3@ag6s30, sMol MYy s®> Lsobgglhogom Jmbgdol Bgdgbs Lsgdosbmdol sg®mosbads (Bo%byl
30280065309).

. %Ll 3-0b Fgbfimgds (Bsbl-ob 2011-2013 gogemol ymggmFeron®o yswjdxmdglds, 3s8magdneos
2013 §erob ©9398896do) - JgbfimMgds, Hmdgerog 3HEIE©Ids 2014 Fwols 1 ogerobl 56 393wy @stygdwem
bBmBs3ee feron® basbas®odadm 39HomEodby, 356856 3L, G gabl 3 8mddgendob bezghm s6 8mogsgl
63d0L80gMHho gHmmdwogo bsgdosbmdol m®Bomgdols saMGoEb3sL 38 JHMMBE0g0 Lsddosbmdol BobsBL®
5ba960039098d0.

. 3oLl 8-0bs gbifimegds (g3sbl-ol 2010-2012 3030l yomggebiemom®o gsmdxmdgbnds, 5dmEadneos
2013 ferob ©9398096H80) - gbfimegds, HMmBgeros gMEgw©Ids 2014 fierob 1 ogewobls 56 393wy ©sFygdwyE
fron®  bssbas®obagom  3gHomEgdbg,  dmombmgl  bsm3g@igom  bgadgbBgdby  33Mm0sBgdol
300(»YM08xd0b 3s8mygbgdol dgbabgd dgbgxdgbBob 8oge as@sy3gBOwgdol Bomgdolsl ysdmygbgdmmo
8bxgermdol 89608360l bsboo §otygbsb. sbggg Bgbfeamgds 3s68s6HEHsgL, HMA Lam3gMsgom bgadgbEgdols
bOE Bmblighgda sd&0ggdls ©s MmM3B0B3300l sghoggdl Bmmob Hy3mBloszos 8mombmgnds dbmemmu
08 898mbgg3sdo oy bgadab@ob sgBoggdols mblgbgds brgds Hgammstvms.

. B 13-0b Bgbfeadrgds ( goblb-ob 2011-2013 gogemol yemggmFerory®o gomdxmdglgds, 3sdmagdaeos
2013 fierols ©939889480) - Bgbfimgds GmBgwog 3MEIEYds 2014 ferol 1 ogarobl 96 398cgy ©sFygdmm
fwon®  basbas®olagdm  39HomEgdby, 3s6BsGAH3L, GMI @b 13-80 sGLYdMWO  JmBmBMEwomt
398mbs3olio, ®mBgrog s9wagl ®MpsBobogost MBEWYdL, X3IBOL HRoBBLGO  sdBoggdolbs s
3OWEIOB@IOJBOL  HIHHO  QOGIRMEGDS  gobmBmb  Byhm  QoMIPBYImdom,  Bgbadegdgwos
398mygbgduyo ogml Bsbl 39 / gsbb 9 LBsbrsdEHdol Bmdbywgdol Lggemdo Fgdsgswo BgdolBogho
3MBGGIGHoLmZol (8500 Bmeob 563-g30656LwG0).

. dabb 1-obs BgbfimMgds LabgefimEgdom ,0Bogos®gs 0bgm®Bsgools 3sdgnsgbgdol begGdmBo
(358m3g3neos 2014 ol ©939889H80) - BgbfmGgdgdo, GmBwgdog 3GEIm©ds 2017 Fewols 1 0sbgs@ls 56
89893 @3§yadnr Feon® Lssbas®odagdm 3gMmomEdby), 0dwggs 3sbBsBEHIBPL  sOLgdoOMBsby ©s
536930690509, J3x9900L Fohpgbsby, BobBLrMmO BasMH0BaYBgBOL LEHGMIGHGLs ©s LsswGogbgm
3003900l Gt gbsby..

. dbl 16-0bs s dsbl 38-0b FgbfimMgds LabgemFercogdoo ,33900b ©s s8mBEBsgool dobswgdo
9gomeEgdol 396803 gds* (s0mBzgdryero 2014 Farol 8s0lBo) - Bgbfm®gdgdo 0dwgzs ©sBsRgdom
bobge8dngsbgemm B0momgdgdL s oBBMEZL, BHMA (i) Bgdmbagmol gmm©om sgdoggdol 339mob
393m3s 56 Mol ols@gdo, Gy sgdogol 3sdmygbgdom Bopgdmeo Bgdmbsgwols gsdmdmdsggdsdo
d060msEs@ bbzs BoJBHmOgdog 0wgdgh dmBsfowgmdsl asm@s 3gBHogol g3mbmdonto  Lsagdwol
398cmggbgdols o (i) 9gdmbagoeo brpsEs@ 8oRBIM@os 3G3FsHMYPdMm Lsgwrdgmo 93mbmdozmGo
bagderol 338myghgdol LsBmBsE 3Ms85HYMHOSNG 5JBH0ggdmsb BoBsHmgdsdo, MBEs gl cmbsbgds
3063690n b 3s68mgdgddo Bgodwgds MMymaow 0dbgl. obobo 3GEgm©gds 2017 Fevols 1
056356 56 89899 ©-figgdeIee Farom® LssbasMoBagdm 39MomeEgdby 3gMbdgddomms.

° BBl 16-0bs s 41-0b Ggbifimtgds Labgarfmgdoo ,bmgwol 8gm®Bymds*: Bsgmaol 3dmbg 83gbstggdo
(398m3g87@wos 2014 ool 0gbolido) - Bglifimmgdgdo, GmBwmgdog gHEgmEods 2017 Foool 1 0sbgs®ls o6
8980099 ©§ggdnm Faron® basbys®odagdm 39H0m@YdBY, B3BLsBLZMgL Bgmaol Jmby 8agbstggdls - 8.
Bmgbsy  83gbaMggdlL, GmBemgdog  asBmoygbgds  M38gbody  3gMmompol  3sBBsgEmdsdo  Bagmgols
3L3bHEIE Bobsngds ©s, doMoms J38mbggasdo, 3GMEIHON®O gsol 39bgerols 399ag bogds
B0 ysbsanegds (33963bo, yamdgho, 35%0, 39395, BIOOL 35@Bs) - s 9053mgbgdL 3o dsLL 16-0b
8mddgogdol Lggeml, owdes Bogmpo, GMAgelsg gl BEgbs@ngdo 0dggzs 33ameg GBgds dsLL 41-ob
80ddggd0l Lgg®mo.

, 16
P rb00& ovw &
F5h 07{9 9 Goop o




Ul 0Byt 033
Bg60Bgb0B0 ObEOgoEI BoBsBH sbpotgBsby 2018 fiaols 31 (g3)BBRL BeopmBstymdo

(0256b980 Jeapa8r1emos sasls ensdoi)

: 3Ll 19-0b 9glfeatrgds (BoblL-ob 2012-2014 go3erols gmggeFeon®o asvmdxmdglods, 3sdmegdneos
2014 ol bgddgddg®do) - 9glfiemdgds, Gmgewog 3G39w®gds 2017 Fenol 1 056350 36 Bgdmgy ©Fygdme
frone® Losbas®odagdm 396HomEgd®Y, sbdstAogh, HMA dsmsmo bsGolbol JMO3MGGH0wo §sbosbo
Jo03Egdo, HmBmdog 359moygbgds dHGMIomo Lsgddosbmdol Eslimymgdol Bgdmga Jobsrgdo bsdagdarols
Lss@GoEbgm 39633900l 30mbasbast08gdws, wMBms ogml 08539 3sewEol 6mBobsdo gsdmbadmao,

5 355303 dmbgds Laagderol aswsbs.

. d5bL 27-0b Bgbfmcgds LobgmfimEgdom ,,303035@ob dgmmEo §sw3gre BobsbLrG 5629608390980
(399m@3gdos 2014 ferol s330bG™B0) - Fgbfmends, HmBgmwog 3MEgeEgds 2017 Feob 1 ogwobl 6
979093 ©Fggoriero Herom® Lssbys®odagdm 33MomEgd®yg, s0sagbl Fomdmogo 8mbsfowmgmdol
dgomEobl 5MBYgzs6L ©s $dwY3L MMEsBoBIE0gdL Lsdryagmgdsl, 3s8moygbmb Fowmdmogo 8mbsfowmgmdols
gm0 dgogmdogr 3335609830, gHoMdog LFsGIMgdBo ©s sLmEoMgdmE 3335609830 BEIdMEo
0639L&H0E0gdol s0lsGoEbIE Fom 35 3gE BoBIBLWE s6356G0Ba9dgd0..

: gl 5-ob gbferergds (g3obl-ob 2012-2014 303eol ymzggePeom®o gsmdxmdgbnds, §sd8magdmmos
2014 Fewob bggd®gddghdo) - gbfimegds, Gmdgmog 36E3@Egds 2017 Ferol 1 056356L 96 3999 ©sFygdvee
Pon®  Losbasmodagom  3gMomEgd®y  39MLdgdBomms®, 0dwogs  ©BGHIB0m  BomomgdgdL  0d
39300bgggolongol,  GmEglsg  MmOsBoBsEos  sbmBEogmgdl  sdBogol (36 39635Ma30L  xamBob)
693obogogoMmYdsl  dslogosE  3ob3mmzbogolyst  Bgmmdgmgdobmgol gsBsfomgdobiogols
3963090036030y, 36 doGogom, ©s 08 dgdmbggzobomgzol MHmEgbsg g9bsFowadobmgol g963mmgbogo
53&ozolmgzgol badwmmsmGmem soMogbgzol J986y3ade bgds.

. Bl 7-obs gbfieaergds (gabl-ol 2012-2014 3ogeol ymggeferom®o asmBxmdgbnds, 3sdmagdnwos
2014 fewob bgd$gddgedo) - 8gbfmmgds, Hmdgeros 36Egw@gds 2017 Feoob 1 056356l 6 398wy @sfygdamo
famorge bosbas®modagdm 3g6H0mEgdbyY, 0degas asbdsmEgdgdl 085y, 33¢sg 0RPRL M) 5Gs BmdLsbrMmgdols

3063M5JHo 29@399Me 59H0ogdo dmbsfowgmdsb.

. bl 10-0b, bl 12-0bs o dsLl 28-0b Bgbifedgdgdo babgefmgdoo ,Lsobzgldogom mmasbobsgogdo:
3MBLeMoEsEool gsdmbszemoligdol as8mygbgds* (3odmagdneos 2014 Feol ©)3gddg©do) - JgLfmemgdgdo,
6m8gdoa 3039wEYds 2017 Femols 1 0563560 6 898c0g7 ©Fygdme Fanorme Lasbysmodagdem 3gmomEgd®y,
3963sm3ogl  bsobggGogom  msbobsgogdolmgob s  Bsmo  dzomdowo  3m33sbogdoborgol
3mbBLmE@oEsEool dmmbmabydosh gs3mbszemoliol gs8mygbgdsl. BmbsgmEbBywos, Mmd gl G508y 3o3wgbsl
56 0gdmb0gdl xamBol 3mBLmEoEomgdvw BobsBLYG S6asG0Ba9d9d%by.

30035605 56 35849698008 g398m0o> Brabligbgdryemo sbsemo 56 dgpgemomo sli36980, Gadagdog gsdmags
Bsbbl-b 8oges, oveydgs 2017 femol 1 05636056 @sfyg8eacro 50b56bwGo ferobmgols x96 dsansdo 56 s6Gob.
b9¢em8dmg569emBsb 33l Beagreapobo, Gead sbsero bhsbpstidgdol s Fgbfmmgdg8ob gs8mygbadst 302835605
@s0f490l 300 dsansdo Ggligerobsb. 3m8356058 Fgsgsbs, bssg 3Gsdogaacrsco 89bsdergdaemos, gg9ems s
sbsero UBsbsmdgdol s 3aaogdgdol Bgs3am9gbs, GmBemgBog dsersBo gz 8mdsgse 3g9Gomey8do.

. dobl 7-ob GgbfimMgds Lsbgwfmgdom ,06ogos®0gs 0bgmGBsz00l 8583086900l LggHmBo“
(390mEgdmaos 2017 fanob 0s635630) - BgbfmMgdgdo, HmBwmgdog 30E9Egds 2017 Feob 1 0sbgsGL 96
99093 ©3F9gdme Farorge Lssbas®odagdm 3gMomEgd®y, sAxmdgLgdl BobBLmGo  sbysH0TagdoL
8m8b0sGdergdobogol doffmegdre 0bxm®ds30sl MmMysBobs3o0l BobIBLYMO sgdogmdgdol Bglisbgd.

. dobL 12-0b dglifieegds (3s9mEgdmeros 2017 fanol 05635630) - BgbFmmgdgdo, H@mdmgdog 3MEILEIDs
2017 feoobs 1 036356 96 Bg8ge ©Fygdme Ferom® Lssbas®odagdm 39Gomdby, 3s63smEgl HgsemwGo
QOOIPRWIB0m s0GBoEbryee Lsbglbm 0BLEHMMBIEGHMB ©35380MBMEMO 35EI35EIDI7MO swsbsbool
33030l 5005G9dsL.

i} B3LL 9 ,,830656LmE0 0bLEGHMIYEEHIBO™ (350mEgdnmos 2014 ol 0ggoldo) - gl bEsbEsGEHO
Ba3B533090L Bsbls 39-1 ( sbgag RLL 9-0b  yggws Gobs 39GLosL) Gog dsensdo Bgzs 2018 Ferols 1 0sbgs6l 56
8580092 ©3fgadneo feono Lssbasmodagdm 3gMompgdobmgol. gl dmogsgh Bobsblvmo sd@ozgdobs @
3L RIPYGBBOL, 237IBsLHHIBOL, 39x%069B0L 30MHOEBIOLS © 3003MYBOL JeslinrogsEosl s Fgnsligdsh..

17

Jméng\fuy%n[\r)




L)

UL oBLdodiado 03
8960836500 0brogoEmEa GoBBLHM B3H0BaJBsTY 2018 fierol 31 g3g0MOL BreymBsmmdOm

{0056b980 8039890708 S5l 3G T0I)

: B3l 9-0b Bobggzom Y39 SWOsMIRMEO BobBLYMO sgdogzol BgBoamdo suMogbgs 1bes dmbegl
580G BBV 5B MHYSMMHO QOMIBMEIBO® (BmygdsbY b DsMDY 96 bbgs Lsghmm Bgdmlsgsw®y)
3sb0g3035300b dobggom 8smo BoBBILol dmEgEol ©s JMBEHGMsJBHOM smgseobfjobydmeo gmwso
B535©900L 8obdliosmgdegdol gsmgseobfobydoom.

. B0bBLMG 3¢ EYdMYBYBIDBY BLL 9 bHIBIBHO Y39 sDY OE 33w gbsL sbgbL 08 Bgdmbgygsdo,
Losg  398moygbads Ggo@vto  oMmgRMEgdol  356G036H0:  Bobsblrmo  FswgdrIEgdol  HYsE GO
0oMdMEadol  3gerowgdol  Loog, ®mdgrog 08 goserEgdymgdol  Ls3MgEodm  Mobgol
(30 gd9d0LsEdo  dogmmzgbgds Omygdsdo b BsGodo snoMoabgds Mo  QOMIIMMIOIE,
50056@Egds bbgs LEME Fgdmbsgsedo (Bmgdsbs s BsGIBo 5005MHYVOL Boggers®) 08 Fgdmbzgzgdol
256 GMEILyG gb 0fizggL 9gmbsdsdmdsl soMogbgsdo.

. BobsBLMEO 59BH0ggdoL FoRLMBIBOLMZOL BsLb 9 LBsbsMEGTo 3gdmEsbowos ,8mbsermebmo
367300306 653360l BmEgo, GmIgwog  ©IRdbgdvos  3mBBH®msg@dob  Lsfgol g3ty
mbagmEbyeo  BsGmob 35035 obobgdol  360b6303%Y. 3MgoBOl ©IBIZIMOL  SosMGBoLmZgOL
SMBOCYBI0 5056 0g69Bs 35MBLYHIBOL MBOYIGIG0 FoBYbol sBlYdMds

. 39%06900L spMoEbzobmzob gsLb 9 bdsbws®@do dgdm@sbowos sGlgdomo GO T9dmfjBgds,
mol Fyommdomsg BobBLYMO sbasG0dagdgdo M3gm sbsbsggh, v Hmyme brmMEogEwEYds Mobgol
3s6m30b 3§BH03mdgd0, BobBLMGO ©s 5Gx80BIBLMMO Hob3OdoL 3gx0mgdoLsL.

. 50056980 J9Fg39;)ob 30MHMmdYBO MoMJIob ME3MYEsEss J9IMEGBoo dobl 39-sb. 99bgx 896G 0
35657mdL, HMI 31835605 3s8moygbgdl IFRS 9-I 10b6:6lvye s6asMolygdgddo, MmEgbsg gl 3sbEgds
1535 @ERME™ ©> MM sbaro LEBBEIGEHOL 3s8myghgdsd Jglsdems 360dgbgemgzsbo 3s3wgbsl ogmboml
08 LoEOoEYIPBY M35 50LIBYDS 3MB3sB600L BobBLYYMO 5JBH03gdMB s F5¢rEIBMWYDdJ™E BodsMMNIBOMm.

9835, @IGOWNEO  35bYE30L  EILOMWIRBSBEY O Mol 3MadBogmwo  s0bodBmwo  asgwgbols
2060360 Ggxsbgds

. @bl 16 ,,oBobyo” (3odmagdmmos 2017 feob 056356G:30) - sbswo bBsbEsEo, GmBgwos
3639905 2019 Femob 1 036350k 36 BgBoga ©sFygdu Faror® bssbys®odagdm 396HomEgdby, sBs33Egdl
B3l 17 bEsbsdAL @s 8ol 3368:GEHIdBL (SIC-15, SIC-27 s IFRIC 4). gl 50096 wobobyol seamogbgol
960056 dmEgEo, Mol dobgEzomsg 890xMI8 MB®S s00sMML 5J¢03900 @O ZIEEJOYIXIBJOO0 Y39
0x3M0Lm30l, 35MEs obgmo JgBmbzgaols, GmEgbsg bsoxsBm gsws 12 mzgg 6 Bsgegdos 96 Lsoxs®m
593030l @oMmIBMEPgds EIBIOs. BmoRIGY s53GdgEndl 0xIMOL JEslogoroMgdsl dmddgw 36 Bobsblyem
0R9M3©, 890%360L 30MmoEbgzsby BLL 16-0L BoEamdom , MMIJWOE  ©EOEsE G sblbgsgEgds
Fobsdm®dgoo dsLL 17 doamBolash.  8gbgxdgbdo 3sGorEmdlL, Gmd  3m33s60s ©0fygdl @bl 16
LHSBMEHOL 3580Yg6gdsL XMBOL JMBLMEOEoMmIPBME BobBsBLYYEG sba3H0Tag03080 35806, MHmEaLsg gu
1535 @ERM™ gobEnds ©d 38 sboEo LEHBEIHEHOL gsdmygbgdsl Bgbsderms 60336gemgsbo pagargbs
34mbgogl 3m83s600l BogH >00sMIBMEro BgBmbagergdol Msm@bmdsby. MmMIEs, IGHITYIMo sbboggol
@3LEONMgd8Y 59 Bgye3wgbol mbogmmmo 8gnsligds 3GMsddozmes 39dwgdgwos

;JAOJJ fJ;y%;po

18




S

8¢ Soszadeoromos sensis el ] ]
£ e e e e asaaTs e e

©s ©3BacppaMgBo B3B3 Sgdommols 338eg060B0ls Liryem

2016 31 - 4 - 4 - 8

B3¢h9B> 58 104 105 - - 267
2017 femols 31 ©23788960 58 108 105 4 < 275
Bohds 20 26 3 461 510

- : 3 : 3

2018 M 31 mm 78 134 108 1 461 782

R 330920L @3GoEbgs

| 2016 femols 31 Q29589050 - - - - - -

| (30920L @st0Ebgs 9 25 17 1 - 52
2017@ 31 mm 9 25 17 1 = 52
33090l E3Gogbgs 13 8 78 - 57 156
2018 femols 31 @229889650 22 33 95 1 57 208

bobogmsblier @origBexmbs

2016 fomols 31 ©239989650 - 4 - 4 - 8

2017 fevols 31 @239989650 49 83 88 3 - 223
2018 m‘?] m&m 56 101 13 - 404 574

6. 133536m o3 bbgs @BOGMGmo ©535005698980

ls 31-093-2018 31-93-2017
U53536m @930GMEmEno Q53505693950 4,547 3,012
Pobsbiffom 3°Q3bEOWO bymggslio 10 5

Ubgs ®9BOGMGmEo Wo39¢03693980 1 1
u ) 4,558 3,018




b oBlhogade 03
9960836900 0bogoE N BobBlrM sB35Mm08a38:%7 2018 Femob 31 ]33360L BeamBrmgmBom

(0065980 8mp080m09 sonsls enotidoi)

7. Lo5356bm ao005bcod

Lissgablsm aocosbas 31-¢093-18 31-c093-17
$0bsLHoMOo aoobOL BmBLabmEMgds 4,069 1,018
Ubgo Losgobbm aoobgdo 36 8
e asgablie gxosbaos 4,105 1,026

8. guwiEo LIbLGIBO ©s FrMsEo LsbLGIBOL gizogsgbhdo

B0 biablikgdo o gremao Lsblitgdols gggogaemgBiitgdo 31-93-18 31-qog3-17
R0 856300 gemabree 3aognuyEedo 671 1,764
Bogmotmb Bogoo 53w gHmgbryen gsemmBedo 27 34

em g327emaqo0 Lablitido gos remaoo bsblsddob qdaogseabitindo 698 1,798

B0 LublMdOL B5dorgdo LdsB3m 5B3sM08dd0 dgodemgds 3bNBOEOMEIL HmyMME MOLILRE Mgolmmsmo,
0dols gomgsemolfiobgdom MHmP 3563900, LagsE 3Md3sBoslb 53l BoBnbaty sBgHOTYPRN FotBmaoagbgb Lsbom s

3535@-6mBo JoB e b3MIEOGM W-FIbIdILIOYRL

9. 133536m > bgs IHIROGMHIMO IGHMOBB

L3036 0 bbgs 30900 @agxm0sbyBs 31-©93-18 31-@g317
©535¢m0569d5 393806 FbHYLmSE - 3,070
Bs0x 560 35 dmeEmgdgdo 111
LsgoFOm 35005698 3,988 1,148
Log0olobom ogoe0abYds 93 300
Lobgengslier ags¢rosbyds - 233
Lb3gs s35¢006gds 71 -
Usyem o536 5 Ubgs S ot @ogxemostyds 1263 4,751

10.  LabymBg3@uemgder 35emEobrmgddo

Lobgan3Gmemgde 35enEgdMEgddN FoMBmaagbl s356LL BomgdwEL B 339070LEE @S Ls3FMHM EIZEEPOsBIBOL
Bofiommls bsbgedfonm ©odzg8mgdsmgmemo LooggBEml LodsMmzggemml aBgdol g35MHEINBEHNLRE, Mg 39309ds ©
X9 56 56H0L 35O GHMamME baMmolbol »BOMB3gEYmess 3Gmgddgdologol. 3m33sBoolisdo msbbgdols
39005bY goBbMM30YEEGd 3OMYdBol aLEMIBd0EL M8 BEndy Fowoawdo bywmdyIMmemgdol Bgledsdobsg: 31-
©93-2018: 1,460 000 erotio (31-¢093-2017: 742 000 otio).

1. LsberBabrxmgbe 2dogo

LobgenB8g360wmmagder od¢o30 800358l @oGoEbramo batxadols Bsfol, Gmbemoliogolsg 3glsdsdolio Bgdmliagamo xg®
365Gl 50O JmdbBsdEr09b by 3Mrmengdol Bglsadsdolao.

JJA@JQ_{mJ’?gDO_(af) 2

[




A= 2

UL oBbodado 03

8960836780 0bogoEmuern® BobbLrIG SBastdagdetg 2018 Fenols 31 (g39adEOL Bramdstmbo

(0256b280 Beapgdoiemos soasl ¢msGdoi)

12, BBmlisgsemo

3835600l 390mbogsemo dmoEsgl 3Gmgd@ol 'Bgambago@b 9630 3096 0L - Labgwdfonm bb;jgg@b’ggbm

@bﬁ’gbgb‘gqubb Lags®mggemb basg@mdmdo bgdol

BgBerlssgsamdd Jgsaobs 15,941 000 wmstho (2017: 30 585 000 Penstoo)

13. 3BbmMEogEgRrwo dmdlsbryhiodol eomRrxmgds

©73563936¢)0. 2018 Femol domgrosbds

2°5bmA0gmRmmo 8mdbabrymgdol moMmgdummgds 2018 2017
J303mBEOIHNGOL baGxgdO 4,042 14,136
8306MY BoLOsBO Botoagdo 207 178
FoBmgdob batxgdo 519 114
L5$3930L batxgdo 520 40
Lok gabibmgogergdieo 8mdlssba@bols eofgdamgds 5,288 14,468
14. 30600500 5 5¢8060LEHMHGOMMO bafRgdo
80600300 @5 58060kyH301IEmo bafrygBo 2018 2017
Labgemgslior batxgdo 4,604 3,531
Fo®8mB50a95mmd0mO batixgdo 348 138
300BaerMo botixgdo 192 24
50mOHB0VOEO0L botxgdo 157 52
Lo3MBLvIEBSEOM botxgdo 106 342
B33630L LogmBolom goalisbawgdo 1" 28
JmBg00b aosbabagol batixgdo 2 1
bogmbm aomolisbagols batixgdo 1 15
Bs0x MM 2osloboEo - 159
Ls803eobgdm batrgdo - 113
Lbgo batxgdo 129 414
b 3000050 @b 3e30Bolitfagoamo batkgdo 5,550 4,817

3m335600L 30000 s 5dnBobdMsgommn batxgdol 860dgByemasto Bafogo mogegl baMxgdl, Gmdemgdog

1353806gds 2oLsAMYHEMIYBL s bgEggaligdl

b asd \f’J‘y%j?f?{* 2

21



b oBbhodado o3
8960836080 0bogorgs ™ GobsBla® saxholagdsy 2018 fenols 31 @g3988GL BramBsHImBO

(0565980 80890009 30230 ¢m36T0i)

15. 3973035e0lfobgdgmo  bsixgdo,  gsangBrmodgBo  d
LsmagMagom Gobzgdo

bsgsoobsbsqom 3obmabdgBereads

bogomnggerml bogdsslsbsem ©s bsdsgm 356mBAEYdm™Bs FomBmsmagbl 33ms@o 3sb6dsMAgdgdol s
B3owgdgdols boasbl, Gobo @sgodbodgdsg b3ocsmss Bgbsdmgdymwo. byewddngsbgemdols 3og6
393000909 396B>HGHIBIRL  396mBBEYBEMBIBY, B3 IMEIEIDs 3835600k Bogm IbBbMBGEOgWwdMe
39M039098L> @5 13gB0sbmdsty, Bgodmgds  Bggsgmb  Bglsdsdolo  NBWYBIIMboO  MEYsBMYBO.
Bopaobobsm mGpsbmgdds Ggbsdmms ¢Madm  ©BexgM9dge ©s ©sbggfor doEamast 808s6omb
396mbBgdEmdol  msgobgre  0BBHIM3MYGIEo0lsl  ©s  Ldps@sbsbsm  Bgdmfdgdgdobsl,  slggg
Bgbadergdgeos B3 08 m396s30gdbY s L3gB0sBMdYBBY, HMBgems FoBsHMsE s©EMY JOMBIGBO 56 0y,
3bos 33R6EYL Jombzgdo. 33gas, Ggbaderms 3abobsbEaMml sEoEYdIMO ©ETsHYPB0NO F3Esbsbswydo,
X0M03900 ©d bsdMmEgbdm asbs33gmado.

bddngsbyrmds ogwol Mmd dglisdsdolio 356mb3rpgdEmdol obgno 363sG®HIBs 5093Z3HMG0S ©S
30833600b  bygosbsbsm ©s bsgsendm 3sbmbagdenmds, sbgzg Lsdsgm 3mbogos B9bsGRmMBoYBS.
99L3d53obsco 2018 fierols 31 ©9393dGoLMZ0L 3mBHEEOMMO Logs@sbsbsm 3seEdMEgdIBOL 3mBOEos 5O
©3g30guocgdmas (2017 Farol 31 ©y398d9M0: 3mBoEos 56 360b)

333009570 sbsbsxgbob gsenogBoergbgbo

2018 fierols 31 g3980Moborgol 3m83s60sL 56 sggl Bgrmberergdgeo gser@gdrergdgdo ( 2017 Femols
31 ©9399dgM0: Beagro)

16. gobsBlmGo Golizgdol BsGomgs

30083560580 Holzgdob FsGmgs bmGEogEEIds BobBLG Gobzgdmh, Lsm3gMsgom Gobigdmsb ©s
LaBsnEgdMog Hol3gdmsb ©s3sgdoMgBom. BobBLMMO GMobzo dmogsgh LsdsBGM® Mol (8so Bmeob
U333, Gobigb, LsdHmagbdem 9bs339000l Molgl @s bbgs gsbmdMog Golgl), LsgMgoodm Gobgb s
@0330@OHMBOL  Molgb. Bobsblr®o Golzob ds@mmzgol gubdgool doGmomso s8msbgdos Gobzol
39039080 ©y9bs ©s 879am8 0dol YMBOHMB3xEYMEs, GMB doMmomsmo s8mEsbgdol Holzgdolswdo
80M)30¢gds 5 3ol 98 LdbEaMIBL. Lam3gMszom s baBsMoYdM030 MOl BadEMmGgdol dsGmzgol
806930900 3963790736005 FoEs 3MXoBH030L ©s 3HmEgEMMIBOL LsosbismE BMBlgombomgdolmgob,
L5396530m ©5 bsdsBrowgdBHOZ0 Holggdol 8ob60dx8sdwg wsbisygzsbsc.

bs8s B2 Golizo

335605 0@gdL LsdsBOHM HobYBL. LsdsbOHM GobIIPVo FomBmogdbgds os 3mbogogdol gsdm: (s) wEbmye
3595080, (3) 336G sgBHozgdbs s ZoerEIdNEYBIB0, s () Lasdgom 3s3o@swols 3Gm©rddgdols
dbMog, HMIgewosysh gzges 99398gdsMds DM © 3MBIMIBIE LsdsDHM Lo@vsEool 33EomgdgdL.
by8degsbgammds sfiglgdl 89BwmEagdl Gobzolb boowyby Gog g0dwgds odbgl Bomgdmmo, GmBwmols
8mBo@m®obaog brMogewEgds YMgImEQon®s@. m¢)8Es, 50 8oamdol gsdmygbdoc msgowsh s6 ogbgds
S3oRRMEo 8 B3burggdol dowds ©sBs3MyYd0, MBG™ 860836g0m3z6 LedIBOM F3EOEYdIBOL
306>0d9dT0.

d308m0 3mEgdneo bsdsBOM Hobggdobado 8aHdbmdos®mmds §Bmdbgds Bd@™m®Bo dmdbs® 33wowgdsls,
bm@@ bbgs BogBemgdo ME3EIms@ g3Boboggds. 633egdo Seds0MBs sGldMBY, HM3 55 sa0wo gdbgds
3633H03580 @5 DMpoghm BJHMMBo 3woergdgdo Jgbsdwms ©s35380MB o ogbgl - BsasEoms©
ba3GmEgbBM 3356533905 @3 YEbaG LsgswryBm 3s6s337mgdB0 BmMTBEG F3E0EgBIBMB.

22
D?JAOJ()\(O\F(?%?\‘/’O




U oBbhodyato 03
9960856980 0BEOgETImG BoBBlxH BrsHodygday 2018 Ferob 31 ©33980M0L BymBMdocn

(036b980 8rp08710m00 s0I3U ns3658oi)

bsgserendm Golizo

BsgoEyEe Golgo ol Gobzo 080l M 3m835600l BobBLYG 39EgaIdPI sGYyMEB0cSQE 080gdggdl 0d
2533@0l 379OLOL (30 dYO0 By 3835605 99399@dsOYOS- 308335605 sbdE0gdL 306369H M
256039090, H@BEgd0E 3AVMbIGYos ) be)® 3sgrryBob brdobagwdo. 30835605 56 04gbgdl ©IMOZAIW
00656Lm® 0BLEGHMBIBEHIOL  BEbMyeo 3ol GoboL  L8sH0S35©- 5893MMMEs©  3M33sbool
bgddngsbgarmds 3OEMdL 38335(0 HGobzol 90Lw9RJgdsl BLIPaEO 5Jo3900bs @ 3500 YdgdoL
360300 MEbOO 3o )H80 3m83s600b mMbyBY.

qno‘;,g(;@gﬁmbob &oliz0

©@0330©7)HMBOL Golgo obymo Gol305s Mol Fobsdge Merysbobgos ©pqds 85806 MmEgLsg 3L 3dsBbos
LoGhommggdo  Bobsbbydo 35@ OGOl BgbermEgdbmsb  ©33938069000. 3083s60sk 593l
4m39@EQ0NO0 dnmbmzbydo dob s Mgbr®LIdDY. baddmgsbyemds 3BoBME0BL SHMOEFOYYOL
3mB3sBoob BErso B35g00l gmzgwmzon® 30mbmBgdby .

3mB3s600b 0330©¥OHMdOL  3MnMHABIO 8m0EsgL BL ©s BUIEoL 993035096 dL (8960dzbs  8).

bgerddngsbyermds 5©ygoL g9eol @ Lsdsb3m ©93mBoBHIOOL EIBLMIBON @00330IMMdOL 3mOHARGML
2565 39DEIYIEo »sBbgdoLs BHMBgerms 38mygbydsg B90d@gds 9Hmo ©Eob 356d0wbY Goms dmbggl

F0bobGs™ 3sbmbsbRgMYwo @0330QMOMdOL Beambmgbgdols ©s38sgmnogds.

J398mo 8gdsty EbHowdo BrmygsBoos 3serEgdnedgdo 2018 Fawob 31 g39ddMol s 2017 Garob 31
©9399360b 8EMBstgMdoo, 33000 ©3MBYBOO ©RsGZOL LsbgIg3O X IROM IO »5bbgdo HmBgdog
Bm@Egdnmos  3s@gdol  abOowdo Fo60mpgbl  LsbgerdnzHhryewgdm 565-0ol3MbBHoMIBNE  BUWIE
B5350070. 58335600 5615>-EOLIMBGHOMIPPYWO BIWIRO Bogo@ado 35BLb3o3WYds 20635Lreo BEpmBstymdob
5Bpo6H0dagdsdo OB »sBboligsE  Go@ysb  Bobsblrmo 8pmsmgmdol  5Bsc0TgBs 78456905
©OL3MBGHOGRPRN  BULWIQO B535RL.  dosbEgdo  YEbmNO gory@ddo  3mbganBHOMIOYos
b5363608398m 396000l dergrml 56L9do 3NOLO.

Jorhosd pl9299,00

23




UL oBbdodadoe 0pd
3960836980 0BEOgOEMIH BoBBlH 363500839859 2018 Fenol 31 ©Y3)BBOCL BEpMBMYMBO

(0936b980 Beapademos somsls anst8oi)

530656LH0 3500EYdEgBIBOL BsMZOL 35@gdOL sB3Erobo 2018 Ferol 31 ©9399860b s 2017 ferob 31
©93990G0bogol dmagdmwos J3gdmo:

gobaBlnto gxerpgdrrgdgdo 31-wgs-18 1 ffensdceg 1-q36 5 femobs Lo
5 Gemadoon Bdmom

1035300 5 Ubgs 3HJEOGHMNMNMO E35E0B)ds 4,263 - - 4,263

B0mgdmeo 5356L9d0 502 - - 502

byem 06560 3edengddo 4,765 - - 4,765

1-qs6 5 flemols Lo

©obsBlmo gsenqdrengdgbo 31-©93-17 1 fmaiog 5 feraBeon BgBemm

1535300 ©5 B3> IHIEOGHMOIEO HZINBIBS 4,751 4,751

800gdvgeo 53581900 742 - - 742

By goBsBlizdo 3xm@gbawodydo 5,493 5,493

@obaBlrHo sgGogo 31-03-18 1 fiewsBeeg 1-@@6 5 fiewols Lo
5fsdy  Bgdmo

1535300 > Bb3gs EIBOGHMATIO ©3ox0d60> 4,558 - - 4,558

Fobabifotro goobgdo 4,105 - - 4,105

B0 LbLEIRO ©d BIsEO  LsbbGYdOL 698 - - 698

99303°9bOgdo

rmem 30BsBLimMo 33emgdryemndgdo 9,361 - - 9,361

gob3BL0 sgGozgee 31-003-17 1 fiemsBeog 1-qo36 5 fewols Lo
5 fens8co) Bgmo

53530 ©d Bb35 EIBOGHMOHNO ©OZH0oBIds 3,018 - - 3,018

FoBLFsM0 35@abEYdO 1,026 1,026

B0 LabLMIBO ©d BIErsEo  LabbMgdol 1,798 - = 1,798

993035wgbdgd0

Lgem g30656UmM0 g3em@gdremgdgdo 5,842 - - 5,842

J930cdsamols Bsgs

393050l F5GHmZsL 5FoGBmgdYb 3m833600L Bgwmdywgdo 0dol Bobyrgom MY 65 dambmzgbgdo sggom ds;
3m835600L  3330mol m3BodsE® LEHOMIGYOLMB  ©s393806HIB0M.  383sbos Booagl msgolio
353050l LEHBIHNOL Fbarrm LsdsGNWIRMOg0 dnmbmabydols gsdm 0d 09960bEOJE00L BsMYEIBEO
baag 3835605 m3gMHoMIdL.

Juhosd NG00

24




UL oBlhodmyho o3
996083680 obiogomia)® obsBli Ba3h0lagsty 2018 fiemols 31 39080 BrpmBshymBoo

{256b080 eand=16705 a5l c»6Hd0i)
17. goBsBlio oBlieyraBgbhgBol Gsemato motgbmnds

BJYIHO QOGIBMEYdS 360l bOIGRs OommE 06bs, @bz Bgodwmgds 0BbBOMAgbHo gsogomls
80800bsty 39603980L O™l 39030036mB0 Mg s BbvryHzgw TbsHggdl Bmmols, ©39m93009dgew
Fba6r998L Jmtrol Fomdergdrmo gs®oggdols OO, 037)@IBOMO 36 bHE03Z0EGOM 3359030l 336 ©5. 59
379996330 FsG8mpagboo Bynsligdgdo DBOWMOWIE 56 33boglh Mbbgdl, Mol Hgsemobgdsbsg

399 gds 3mB3s60s 3Mb3GYEmMmo 0BLEGHg6EH0L 3930980l msgolo L&Hmemo 353930b gogogom
35bsGm%y.

B0636LM0 5dBH039B0L ©s gsemEgdrImgdIdol P IHO QOGYOEYdS 318335600L BoBBLwHO
9pMBsMgmdols sBaa@modagdols Lsdsmsblem QoMY gosLmb Bysxd00 Fo®B8mpagbowos Jggdmo:

31-g3-18 31-qog3-17
L3Boemablm 6350 A0 Lisdaemablien
QOGP RO U ¥, ) QOGP YNV QOGS MBS

B0 boblMdo ©s BrYms©o 698 698 1,798 1,798

Lablimgdol 9d3035a09639d0

53536002 o Ubgs gdodMGrmmo 4,558 4,558 3,018 3,018

C0535¢m0567ds

do@gdmano 3396Lgd0 502 502 (742) (742)

§0Bobomo assbmgdo 4,105 4,105 1,026 1,026

5535300 b B30 35eEgdvIemgdgdo 4,263 4,263 (4,751) (4,751)

18. 65800580 ©> M39GH30gB0 ©3353806BE bsngBE

©53938069demo 3bstiggdo 56 Mm3gMmagogdo ©339380M90¢7)0 Fo3699dm96, BmpmEa 3sBlisbOGMmOs dalss
24 -00 ,,005353006907)e BbsGgos 336856000 8960936980%, FotBmopqbl :

(3)  3bOYPRL, GMBEgdOE 306,306 6 06085, gH M0 36 FgBHo 838330l 3g8z9mdoo: 53B6BHOMEgBL 56
3MBGHOMEERs, 36 360L Lsghom mbBHamols J398 ©59398@7ds6Yd@o 3mB3560sbmsb (Bso BmGOl,
88mbdergdo, 830emdowo 3m83s560980 ©s 9HMO 880390 Bo6Iob F300md0o 3083560980); BErmBl fomb
3083560580, Gm3gmog sdegal 860336gmmgsbo 393@g60L Bglisdemgdenmdsl 3mB3s60sbY s Hmdgmlsg 5gab
960Md030 3MbBGHMMo 3MB3s60sby;

(®)  3bemgoGydrm 308336078l - Lsfsdmgdls, ©8egdbyE 3m33960sk sggl 860336gmmzgsbo ysgegbs ©>
®M8gerog 56 360l 563 Jgogrmdowo 3m33s6os s 363 0639bGHMGOL gHOMBE030 bsfsBHdm.

(®) 9H0mdwog bsGs®Brgdl, Lsesg 3m83s60s P60 6L Lafscdmls;
(®)  30833600L 36 Bobo F3mdEOL JoGoMsEO 98560390 39Bbmbagnols §9zels

(9)  6330L80gMHo 3060l Mysbols vysbenemal $03698L, Hedgemog Babligbgdos (s) 36 ()-8o

(3) 8bstrggdl, HMBEgdoE 5G06 6360Ds30gd0 JMBEGMEOMId©O, IOV 0350 3MBEHOHMEOMB©O,
36 3360306  360836gemzsb  ysgargbsl, 6 Gm8gewby3  360dgbgermgsbo bl  w@mods  sbgom
063960D530580 593b, 30630 36 0HOB, () 36 (9)-80 Babligbgd Bgdolidog 306ml; 56

(%) @sbagdgdol BgBoama dobsegd Lsmagdemols 2393890b 3335600b 036588 gdOlmgoL 56 69d0lLdogeo
0R960bsE0oLmZoL GMBgmog Fs6amswagbl 383560s5L0s6 535390690 Gbségl

,725‘/» odé’ \pfy%r\w/\f)

25




U 0Bty op3

Bg60BghyBo b0 BB 3BaxaTagdby 2018 firob 31 gl BemBstymbom

(26b280 8eag8-1am0s 5025l (P3G80i)

©5353806387900 3bsGrggdmsh 3abbmGEogw@s 898@ga0 M3gHeE0gdo:

d3@3bbo- s8mbs@oo 31 g399d960 2018 31 g398d96G0 2017
Uogem 353H9ame0s bryem 353amM0s
SIODOIONMDIDO ©53538069dmo 0bogoEsmBo  s3538o6gdremo 0bcoz30MsEMHo
dbsmols BsBmgdo 36396089000 dbotols BsBogdo 3650083500
dobgzo; dobgogzom
b5353M0 s bbgs
395¢IdNEgBYd0 - 4,263 3,070 4,761
Lb oBbGoBEo 063560530700
oy Lageom - 3,070 -
3MbBHMMEol
A
bgddngs6gemmbols doGomao 3mBagblsgos 2018 2017
b3 8LJB0 ©5 036538GMBOl Iibgs m3mggzsEosbo LGagdgwo 368 51
368 51

19. bsgB0sbmdol fygzndmds

308355050 593 3mboBonHo gsnbsfoegdmo 99dmbsgsero ©s 3905 Hemols 396853wmdsBo. ymzgerogy
Bg8mogdreroes 3sdmdgobsty, LsgBosbmdob FyzgBHmdol Hobzo 56 36LgdMdL 1356350080 3gHomEol

8m0@936m 12 ;mz0l 336853¢0md30.

20. 1>363(08adm MsMogols Bg8onao dmgangbabo

b 3635608905 338mbs3985 8B ogm 2019 Fewols 29 3360eb. 86093690 m356 830pam8 Bmgarabadls 56

Jmbos syomo.

Ferhrod oy dpnp o

26






http://178.249.1 7.200/notary/CoverPage.do?variant=1&actId..

% Wi -

©M3YY6E0L mampdsbby ©03m3o6gdmmo
805636gamols byamdmfgeols ©58mfFagds

Bo®hs 3dgerodzomo

@olsbgmgds
Bohotonmbo

Lobemcatim dommemls
0J6OML obsBammo  Jsemsdo 080@obo JoBs 0. sBsBodg #43 (393530l JmBs #9)

BaBersMm Bovymls Gowggnmbo 571511220
Babm@stm 8mddgogdols 52807921568819

reremmes R

LaBer@otm 8mdo

@md%bob 3 Ol?&?o‘g)i’ggm o UaBerdyotien ool Blisbgd obgmmBaools (Bobo Bggdbols, B b

339H%Y: www.nota N *’Eﬁbeamﬁagbo 99g0derose bogstiongganmis Bme)a(?)o;gbcm’ 33 e
€ 2b330 893090507 @MB)3M0 HemgBMBDY: +995(32) 2 66 19 T e

bojotmggeme
Georgia

MGosmsl 3bMBaG0 Farob mEEsd30© Ugddaddgedl 8, bmgodogbo bode a®dgemodgomma LobmGomem doghodo, dpgdomy Jommodo
mdogmabo Jgbs 0. 5d>Tody M43 (gogbadol Jnbs Ne9), 3oL angd LonmPmmgabo @ J3gsbodosbo madgedbols 3561059 oBgomob
{podowgdamn 08.02.1963 Faeml 3o@ogo bmdgo N01008010717  3oMomdols BrfBmBdol Lgtos 81385686 83bmgMgdo: J- odowaolo
@.353b5d0b J. N 10 8. 25. 0. Zogdogedol Lobgemdol mdogmobob yabog® gbsms LobgadFogem ablgodado, Lobjtmbgeuo 0oMydbols
gdspergbo g@bgdo, dofdmds Ne725 25Gg3gemo 1995 Faml) bgenal 3mf g0l Lobodgommgl.

r two thousand and nineteen, |, notary —Nata Grdzelishvili, notary registered in Thilisi, 43 I.Abashidze Str. (9
f the adult and capable translator’s Mariam Daushvili’s signature (born in 08.02. 1963 in Thilisi, personal
residence address: Flat 25, 10 Kavsadze str. Tbilisi, Certificate #725 of Thbilisi State Institute of Foreign

On twenty seventh of Septembe
Kavsadze str.,), hereby certify the authenticity o
number Ne01008010717, ID series b1385686,

Languages, issued in 1995).
®md ol Iolgbl 5p378L @aMpadbol LobgbHaby. Godgads pasEabiyne Gmd

95, bm@odoglds ogsgembogny nodx0dsbo
wg@mghor REedL obymolbig® 965b @5 gbAbggmyemhl motadsbol bobygliggl. gorsbPhmgd 0otx0ds6 85605d @aryBgomol bymal
3m§fgdal Lobsdpgoargl ©> G0 930503eodBo Fomdmmygbomo Lodotmmgdtiogo #ad®adob bobyabdgb.

1, Notary have given notice to the translator about responsibility, who has confirmed, that masters the English Language perfectly, and will

ensure the exact translation. I certify the authenticity of the translator Mariam Daushvili’s signature and not the accuracy of the juridical facts
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1. INTRODUCTION

Atliclos 250.a and 250.b of the Companies Act and Article 21.a of the Accounting Act
sutablish an obligation to submit an Annual Report, a true and fair view of the Company's
pusition and the annual consolidated financial statements.

Annal Report of the company INSTITUT IGH, d.d. (hereinafter: Company) includes all
inlarmation and data required by law.

Aunual financial statements of the Company are consolidated since we own shares and
huniness interests in affiliate companies and subsidiaries.

I'he phrase ,IGH Group” will be applied in this Report to the Company and its affiliates and
subsidies, all with the aim to present complete, true and substantially accurate information to
(he shareholders and investment community.

Ihe Annual Report also includes principal financial statements prepared in line with the
Accounting Act and International Financial Reporting Standards. According to the Accounting
Act, the principal financial statements are the statement on the financial status of the
company (balance sheet), profit and loss account, statement on other comprehensive
mcome, statement on changes in equity, cash flow statement and notes to the financial
sluntoments. Apart from this, Annual Report also includes the non-financial report, i.e.
additional information, pursuant to provisions of Article 21 of the Accounting Act.
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2. INTRODUCTORY NOTE BY THE
PRESIDENT OF THE MANAGEMENT BOARD

fter several tumultuous years, 2018 brought further stability to Institut IGH
operations. Despite the challenges, we succeeded in achieving positive business

Aresults. Our target position of being the leading consulting company for engineering
services in civil engineering in Croatia and the region today is undisputed.

Although we had some staff downsizing, in 2018 our productivity increased, and with
somewhat lower net operative income compared to the previous year, and owing to one-off
revenue itms and the work execution dynamics, after several years we achieved a net
income, i.e. positive business results fo the Company.

Reorganization of internal business processes and more efficient control in project execution
and resource management significantly improved the level of efficiency. During the year we
continued reorganizing certain areas in our business operation and lowered our operating
costs by over 10%. We further expanded our operations on international markets and
significantly increased the contracting of new projects. Apart from this, rational use of our
own business premises resulted in considerably lower utility and maintenance costs. We also
emptied part of the office space for rental, which will bring additional financial gain of almost
two million Kuna per annum.

All of the above gave us the opportunity, for the first time after quite a long period, to bring a
decision at the end of the business year 2018 and increase salaries for over 100 employees,
absolutely aware that this approach is a necessary action to be taken in the sense of
investment into the Company's future. It is also an additional positive incentive to business
performance and efficiency.

Furthermore, in line with our strategic goal to attract and keep top experts in our Company,
we are preparing a reward model for our employees, through Company shares. The model is
designed as an additional motivation and stimulation for the employees, which would draw
their interest to participate in further IGH success.

By and including 31 December 2018, IGH had 422 employees in Croatia and 133 in Georgia
and other international branches, over one half of which are engineers in different fields of
expertise. Experts are IGH's greatest strength and asset. The first among our strategic goals
is capacity building, through development and additional education of our present human
resources and employment of new experts. One of our set goals in the next three years is to
be the best employer in the civil engineering industry in Croatia.

In 2018 our overall operating revenue amounted to HRK 185,6 million, which is 15% less
compared to the previous year, mostly owing to one-off revenue items in 2017 and the
dynamics of completion of international projects in 2018. We achieved 32,6% of the total
revenue abroad, mostly on the international markets of Georgia, Kosovo and Bosnia and
Herzegovina. With cooperation of HRK 38,2 million, our expenditures amounted to HRK
167,3 million, which is 12% less compared to 2017, thus resulting in a positive operating&'
performance, i.e. EBITDA of HRK 18,3 million. With a positive operating performance and
one-off value adjustment, depreciation, effect of interest charge, exchange rate difference
and taxes, IGH had a net profit in 2018 amounting to HRK 1,3 million.
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I 2019 Institut IGH celebrates the 70th Anniversary

i this Jubilee year IGH expects to complete the overall settlement, continue intensive
tantracting and begin new important projects on the local market, substantially strengthen
huiman resources with top experts as well as young trainees and novices, and to continue the
 umpany activities on the international markets.

Liur objective is to pay the last, tenth instalment to non-financial creditors in the pre-
hankruptey settlement during the second quarter of 2019, which is somewhat less than HRK
150 million debt towards the State, suppliers and subcontractors settled in the past 5 years,
mostly from operating activities.

Ihe final agreement with financial institutions is upcoming. We hope to settle this by
wxchanging claims with real property under lien, owned by Institit IGH and a smaller part of
he debt will be settled by equity interest in the Company. This substantially alters IGH
ninrket position in the positive sense and our operating performance in the following period
will be greatly facilitated.

L umpany internationalization implies further increase of international activities, and our plan
I 1o establish one more representative office, in Romania.

Lverall value of projects contracted in 2018 amounts to HRK 127,3 million, which is a 122%
Inurease compared to the previous year, and only in the first quarter of 2019 we contracted
Hji 10 471% more than in the same period of the previous year. With such an increased
vulume of contracts and with the markets recovering, average profitability of contracts is also
lcreasing. This fact, the continuously positive ratio of the contract status per employee (we
niatk a 14% growth in the first quarter of 2019 compared to the end of 2018) and the
awareness of potential new projects, increased rate of tendering and contracting in Croatia
Al abroad, gives us a firm belief that the positive trend in operating profit will continue.

Jlill, we mark negative capital in the balance sheets. Our obligation to pay the Senior Loan
piincipal started in June 2017, in accordance the provisions of the pre-bankruptcy settlement
and subsequent agreements with creditors. At the moment of preparing this Report, we still
liave not settled the subject instalments of the principal amount. We plan to do so by sale of
A part of real property. All relevant Institut IGH services are making all possible efforts to
raach a positive resolution to these relations during 2019, which will ultimately establish a
haalthy base for a successful and stable business operation.

i arder to spread the risk and accomplish a marked growth in the next years, we made a
slialegic decision to intensify our business activities on the foreign markets, thus continuing
" active business development in this direction. One of the IGH strategic goals is to have
0% income from foreign markets by the beginning of 2023, through 4-5 stable and well
silablished branch offices.

Wa achieved over 30% to 40% growth in contracting on Croatian market in 2018, and except
o traditional roads, we are also expanding our operations to water engineering and
rillways, sectors with the greatest development prospects in the next period. Croatia has a
fiaat potential and we are all waiting for the upsurge of the civil engineering sector. Projects
dio being developed, many of them are about to be implemented, so larger scale
iiliastructure projects can be expected in the next period. Over 40 agglomerations are
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planned for construction during next year, mostly funded from EU Funds. We also must point
out the upgrade and construction of railway lines within the existing corridors.

EU projects are extremely important for IGH. We engage our knowledge in helping clients
prepare EU funded projects. We have established an EU Funds Department for this
purpose, at the same time making us much more efficient in tendering our own services.
Technical support in EU project implementation has become a new service successfully
provided by us to our clients.

It was always our firm belief that systematic investment into human resources is a
prerequisite for a successful and long-term business growth of IGH. Numerous activities

focused on improving the human resources management system, and various benefits

implemented in the past period upgraded the professional capacities of our staff and raised
the level of their satisfaction. Employing experts and acquisition of software in 2018 was an
important step towards the implementation of BIM design system.

Acquired knowledge in IGH, our scientific component and laboratories make us the
undisputed experts in Croatia and the region. Notwithstanding all the difficulties we had, we
further invested into our laboratory equipment and new design systems. In 2018 we
continued our practice to provide scholarships for students of postgraduate professional and
scientific studies. This practice proved to be an excellent move and we will continue to do so
in 2019 as well.

Results achieved in 2018, the continuous implementation of strategic plans and positive
developments and progress in all aspects of our work, are confirmation that the Company is

developing in the right direction. This is also the basis for a targeted transformation of Institul
IGH into a modern, engineering company, ready for new international market challenges.

On behalf of the Institut IGH d.d. Management

Oliver Kumri¢, MSc.CE

President of the Management Board /signed/

Seal: 01, IGH

Institut IGH, joint stock company
for researc and development in civil
engineering, Zagreb
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J. ACTIVITIES

WETITUT IGH, d.d. is the leading consulting company for design and engineering services in
‘il vngineering in Croatia and the region. Together with its 17 subsidiaries it provides
tumprehensive  support in infrastructure and investment projects, delivering optimal,
‘winplete and innovative solutions in the civil engineering sector in Croatia and international
ittkols.

I Company is registered at the Commercial Court in Zagreb under the number MBS:
HIO000959, with its head office in Zagreb, Janka Rakuge 1. The Company's share capital is
MK 116.604.710,00 divided into 613.709 ordinary shares mark IGH-R-A,
1IN HRIGHORA0006 nominal value HRK 190,00, listed on the official market of the Zagreb
Sk l.-ﬁxchange.

INSTITUT IGH, d.d. provides the following services:

* PLANNING AND MANAGEMENT OF DEVELOPMENT RESOURCES
o Urban development plans and Master plans

Detailed urban plans

Development plans for areas of special character

Analysis and planning of transport systems

Development of sustainable development projects

© 000

« STUDY DEVELOPMENT
o Feasibility Studies
Documentation required for issuance of Location permit
Transport Studies
Environmental Impact Studies
Technical input, Environmental Protection Studies and Environmental Status
Monitoring
Waste Management Programmes and Studies
Mathematical and Physical modelling of water engineering structures
Water supply, Drainage and Irrigation Studies
Development of Technical Reports for noise protection

0O 0 0 o0

0 0 0 0

« DESIGN
o Design of concrete, steel and masonry structures and engineering facilities
(bridges, tunnels)
o Design of roads, geotechnical and water engineering structures
Pavement structure design, Traffic signs, road markings and road furniture
design
Design of multipurpose water management infrastructure
Design of water supply and drainage systems
Designs for rehabilitation and repair of structures
Design of mining facilities and plants
Development of Technical studies in the field of building physics
Development of Technical solutions for thermal energy saving of buildings

(o]

Qs Q0 GGG
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o Design of sanitary waste disposal sites for municipal and other waste
o Development of Landscaping designs
o Design validation and audit

e TECHNICAL SUPERVISION
o Technical supervision during construction of concrete, steel and masonry
structures of buildings and engineering facilities '
o Technical supervision during construction of roads, geotechnical and water
engineering structures and facilities

e CONSULTANCY IN IMPLEMENTING EU FUNDED PROJECTS
o Consultancy in project preparation

Development of studies, business plans and analyses

Preparation of design applications

Consultancy in project implementation

Financial management

Public procurement

Management of contracts and building projects

0O 0 0O0O0O0

e WASTE MANAGEMENT
o Investigation works to determine the impact of waste disposal sites on the
environment, primarily soil and ground waters
o Development of Environmental Impact Studies and Environmental Protection

Reports as part of the Environmental impact assessment screening

Environmental Protection Management Programmes for large cities with

respective Action plans

Environmental Protection Management Plans for infrastructure facilities

Appropriate Assessment for nature

Integrated Environmental protection requirements for plants

Review — audit of designs with regard to environmental protection

requirements

Documentation for the issuance of environmental permit

Waste Management plans and reports

o Reports on the implementation of Waste Management Plans for local self-
governing units

o Feasibility Studies with Cost-benefit Analysis

o Development of tender documentation — depending on the type of
procurement, in accordance with provisions of the Public Procurement Act
and related implementing legislation

o Design development (preliminary, detailed and working designs) for the
purpose of obtaining the Location and Building permits for waste disposal
sites , i.e. Waste Management Centres

o Development of studies and technological designs for mechanical — biological
treatment of mixed municipal waste

o Technical supervision during execution of all types of works in the field of
waste management

0 0 0O 0

o O
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Technical assistance, advisory services and project management during
different project implementation phases (preparation and implementation of
public procurement procedure, contracting of works, design, work execution
and during exploitation phase)

CONSULTING

(@]

(@]

(&7
(8)
[}
O

O

INVES

O

O
(8]

O

PROO
VERIF
Implem

Consultancy services during design and construction

Consultancy services in the field of ecology, environmental protection and
construction of all types of ecological structures

Technical advisory services for the Client

Technical project evaluation

Project management

Contract Management and supervision of contract implementation

Tender documentation and tender analysis

Study review

TIGATION WORKS

Determining the properties of building material

Investigation works, including construction, geotechnical, hydrogelogic and
engineering-geological works

Investigation works for design purposes

Investigation works to determine the state of structure

Proving the serviceability of structure or part of structure

F OF SERVICEABILITY / SYSTEM OF ASSESSMENT AND
ICATION OF CONSTANCY OF PERFORMANCE
entation of activities for assessment and verification of constancy of

performance of construction materials in the sector regulated by law:

(o]

Issuance of certificates for the constancy of performance of construction
products (for systems 1 and 1+)

Issuance of certificates for conformity of factory production control (for system
2+)

Preparation and issuance of Croatian documents for verification in the sector
regulated by law for the purpose of issuing Croatian Technical Assessment
Preparation and issuance of Croatian Technical Assessment (CTA) in the
sector regulated by law, that is, issuance of documents on the assessment of
constancy of performance of construction products pertaining to its important
properties, in accordance with the respective Croatian Document for
Assessment.

Implementation of activities relating to assessment and verification of
constancy of performance of construction products in the sector not regulated
by law

LABORATORY TESTING / CALIBRATION

o

Laboratory testing of materials and construction products

Page 9
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Control testing of materials and works during construction

Field testing and measurements

Testing the water tightness of water supply and drainage systems
Testing the noise level and impact sound insulation

Testing the Air Tightness and Thermographic survey of buildings
Calibration of force measuring and length instruments

o
e SCIENTIFIC AND RESEARCH WORK

(o]
o

o
[e]

Scientific and technological development projects

Study of new building materials, building procedures and application
technologies

Experimental research
Development of prototype equipment for civil engineering industry

e OTHER ACTIVITIES

o]

o]
o
(o]

Participating in the preparation of proposals for Building codes
Participating in technical committees for development of Standards
Professional training

Publishing

In compliance with the standards for sustainable development system, IGH has
the following certificates:

e [SO 9001 Quality Management System

e IS0 14001 Environmental Management System

e OHSAS 18001 Occupational Health and Safety Assessment Specification.

Page 10
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4. HISTORY

1

10hG

(RE[RN ]

183/

a7/

1991

1194

1195

1997

1999

1999

2000

2003

2004

1962

1973

Establishment of INSTITUT IGH, d.d. as the Civil engineering
laboratory Zagreb

Renamed to Civil Engineering Institute of Croatia

Opening of Regional offices in Split, Rijeka and Osijek
Gains the status of a research institution

Opening of permanent field laboratories in Sisak, Karlovac,
Dubrovnik, Pula, Zadar and Varazdin

The Institute merges with the Faculty of Civil Engineering and obtains
a new name: Civil Engineering Institute

The Institute separates from the Faculty of Civil Engineering and
reverts to its former name: Civil Engineering Institute of Croatia

Transition and privatization

IGH - joint stock company
Establishment of first subsidiary: IGH Mostar d.o.o. with head office in
Bosnia and Herzegovina

New office building opens in Rijeka and a new laboratory building is
completed in Sisak

First accreditation according to HRN EN 45001 standard, later
replaced by standard HRN EN ISO/IEC 17025 General requirements
for the competence of testing and calibration laboratories

Establishment of IGH Cert — independent body within IGH for the
Assessment and verification of the constancy of performance of
construction products, by authorization of the Minister responsible

Department for Study and Design development established
New office building in Split completed and fully equipped

Establishment of IGH TD - independent body within IGH for
assessment of properties of construction products by authorisation of
the Minister responsible

Institute shares listed on the Zagreb Stock Exchange

IGH accredited according to HRN EN 45011 General requirements for
bodies operating product certification systems

Over 400 testing standards for different construction products

IGH laboratory moves to new building in the IGH head office in
Zagreb

Page 11



ANNUAL REPORT

ln" INSTITUT IGH d.d
e A 2018

2005

2006
2008
2009

2012

2013

IGH obtains approval for provision of the following  conformity
certification services: certification of products, certification of factory
production control, supervision over factory production control and

testing
IGH granted Certificate 1ISO 9001:2002 Quality Management System
Restructuring of the Company and new visual identity

Name change to INSTITUT IGH, joint stock company for research and
development in civil engineering

New organization

New visual identity

Granted Certificate 1SO 14001 Environmental Management System

Granted Certificate OHSAS 18001 Occupational Health and Safety :

Assessment Specification

New organization

Appointment of multi-member management

Increase of share capital by cash contribution, issue of new ordinary
shares, individual nominal value of HRK 400,00

Increase of share capital to HRK 105.668.000,00 by issuing 105.590
new shares, nominal value HRK 400,00 each for a price of HRK
760,00 per share

Issuing Convertible bonds mark IGH-O-176A, ISIN: HRIGH0O176A8
in the amount of EURO 10.000.000,00

Establishing IGH-ESOP d.0.0. as a new FORM OF Employee Share
Ownership, with 173 member - founders, with the paid-up share
capital of HRK 2.979.200,00

Entry in the Register of Scientific Organizations in the technical
sciences discipline, field of civil engineering

New organization
Pre-bankruptcy settlement

IGH - Notified Body for certification (assessment of properties of
material) of products at the EU level for area of harmonized European
standards

IGH - Approved Body and Croatian Body for technical assessment
according to authorisation of the Minister responsible for the area of
non-harmonized EU Standards

IGH - Technical Assessment Body — TAB for technical assessment of
construction products at the EU level

Page 12
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Increase of share capital through authorized share capital by
investment of rights of conversion of part of claims of a part of
creditors from the pre-bankruptcy settlement, from HRK
105.668.000,00 to HRK 123.483.600,00, issuing of new 44.539 non-
materialized shares, issued in name, nominal value of HRK 400,00
each

Decrease of share capital from HRK 123.483.600,00 to HRK
58.654.710,00 by decreasing the nominal value of shares by HRK
210, 00, from HRK 400,00 to HRK 190,00 to cover the loss realized in
previous periods

Increase of share capital from HRK 58.654.710,00 to HRK
116.604.710,00 by cash contribution, by issuing new 305.000 non-
materialized shares, issued in name, nominal value HRK 190,00 each
Change in the ownership structure, members of the Management,
positions of the Management, power of representation of the
Management members, Supervisory Board members, revocation and
granting of general power of representation

New organization

Conversion of 349.539 shares mark IGH-R-C ISIN HRIGHORC00004
nominal value HRK 190,00 each into 349.539 shares mark IGH-R-A
ISIN HRIGHORC00006 nominal value HRK 190,00 each

Listing of 349.539 shares individual nominal value HRK 190,00, mark
IGH-R-A, ISIN: HRIGHORAO00006 of the official market of the Zagreb
stock exchange

Operational restructuring

Establishing regional market approach

Opening of new markets

Opening of Branch office in Georgia

Operational indicators mark an increase owing to the change in
business development trends

Successful completion of large scale infrastructure projects in Georgia
Acquisition of IGH Mostar and establishment of business unit in
Bjelina

Rebranding and new visual identity

Page 13
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e Successful re-accreditation of IGH Laboratory by the Croatian

Accreditation Agency (HAA), meeting all requirements set by the
standard HRN EN ISO/IEC 17025. IGH Laboratory obtained a new,
valid Certificate on Accreditation, valid until 2024.

* Accreditation for low strain impact integrity testing (PIT - ASTM D5882
16), High strain dynamic testing of deep foundations (PDA - ASTM
D4945-17), Standard penetration testing (SPP/SPT - HRN EN 1SO
22476-3:2008) and Energy transfer measurement during standard
penetration testing (SPP/Er - ASTM D4633-16), which expanded our
area of accreditation of geotechnical testing to IGH field investigations
as well

» Signed the Contract for technical supervision of construction works on
the Bridge Mainland — Island of Pelje$ac with access roads with
Hrvatske ceste d.o.o., on the basis of public procurement proceduro
and our offer for HRK 49,4 million (VAT exclusive)

* Opening of new, foreign market in Romania by signing of the firsl
contract

Page 14
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i, GROUP COMPOSITION

aront company of the Issuer is the Issuer himself. IGH Group members
w¥ .10 partly complementary to the parent company, founded or acquired
: with the aim to provide complete range of services.

Liist pait of the provided expert services include testing, design and design
“alilation, technical supervision and management in the field of architecture, civil
Shlisnting and scientific research. The second part are dedicated companies for
e roalization of real-estate projects.

{4l Ciroup includes 16 subsidiaries and 7 affiliates (situation on 31 December
JiH) providing core and similar activities, while the INSTITUT IGH, d.d. also
“peratons through branch offices and representative offices abroad.

Hubwldiaries are companies in which the Company has more than 50% of voting
Hyhits and/or controls the adoption and implementation of financial and business
juilicion of the company in which it has invested, with the aim to acquire benefits from
e ativities.

Allilinlos are companies in which the Company has between 20% and 50% of voting
iihits and a significant influence but not control, through participation in decision
tnkdng of financial and business policies.

Page 15
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- INSTITUT IGH GROUP g
2
L
INSTITUT IGH d.d., |
| i
| : =
—— R ] .=
SUBSIDIARIES AFFILIATES ’ y
— A
: 1 | 1 m
INSTITUT ZA INFRASTRUKTURNE ; :
IGH Mastar m::&?i&:'f;g; 1GH pnmamn;&ﬁs doo., Zagren DP AQUA da.o. Zagreb 100% PROUEXTE. So1ga, Bugarekn s P
rE;fE %u\rfcgés: ::v;l;im LIEVIC d.o.0. Zagred 100% PROJEKTNI anzg;:s a.0.0., Zaged ELPIDA d.0.0., Zagrsd 50%
( INCRO do.0., Zagreb 100% IGH CONSULTING 0.0.0. 100% ETZ 0.d.. Osjek 87.66% SPORTEX GR:&:PN dsa, Spu
——  FORUM CENTAR, Zagreb 100% IGH d.0.0., Mostar IGH KOSOVA SHA, Prlins, Kosovo AUTO CESTA BAR-BOLJARE d.0.0
Bsna | Hereegovina 80% 74.80% Spit 40%
SLAVONLIA CENTAR, POSLOVNA ‘
ZONA, VELIKA KOPANICA d o, PROJEKT SDLTA d.0.0., Zagreb 100% g »mmsnsmo.on. Pedgance CENTAR GRADSKI PODRUM d.0.0
Zagrab 100% Zagreb 37,50%
£ !
—  MARTERRAd.0.0. Zagreb 100% PRI CRNOGORSKI AUTOPUT d 6.0 3 id id]
Podgorca, Craa Gora 25% : 54008
B
~—— PridruZeno drustvo (35%)——m—— ~—# CENTAR BUNDEK d.0.0., Zagreb 35% §f’i
Chart 1.IGH Group on 31 Dec 2018 : A
= |
2 <
L
¢ F et
Consolidation included the following subsidiaries: §
g E
b IR

SUBSIDIARY ADDRESS

PROJEKTNI BIRO P 45 d.o.o0. Palmoti¢eva 45, Zagreb, Croatia
EKONOMSKO TEHNICKI ZAVOD d.d. (ETZ d.d.) Drinska 18, Osijek, Croatia
DP AQUA d.o.0. Janka Rakuse 1, Zagreb, Croatia
IGH PROJEKTIRANJE d.o.0. Janka Rakuse 1, Zagreb, Croatia
RADELJEVIC d.o0.0. Janka Rakuse 1, Zagreb, Croatia ‘
IGH CONSULTING d.o.0. Janka Rakuse 1, Zagreb, Croatia
IGH BUSINESS ADVISORY SERVICES d.o.o. Janka Rakuse 1, Zagreb, Croatia ;
INCRO d.o.0. Janka Rakuse 1, Zagreb, Croatia ;
MARTERRA d.o.0. Janka Rakuse 1, Zagreb, Croatia g
FORUM CENTAR d.o.o. Janka Rakuse 1, Zagreb, Croatia é

m . - - a4 ~
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*3%263114':‘\/\.1‘.:.[::\”)[\[2’ BUSINESS ZONE VELIKA Janka Rakuse 1, Zagreb, Croatia

PR T AOLTA d.o.0. Janka Rakuge 1, Zagreb, Croatia
e Bis¢e Polie bb, Mostar, Bosnia and
! Wi MUsTAR d.o.o. Hersegovina
Wl 6@ MOSTAR Bisée Polie bb, Mostar, Bosnia and
i Herzegovina
I KEOROVA Sha Kosovo, Pristine
H8H MONTENEGRO d.o.o. Moskovska 2b, Podgorica, Montenegro

Lo | bsidiantes included in the consolidation

} S0 Al 2018 bankruptey procedure was initiated for the company PROJEKT SOLTA d.o.o.
Sl W Decomber 2018, the company MBM TERMOPROJEKT d.o.o. merged with

se | & BERCUIE I ITNI BIRO P 45 d.o.o.

— | Aliillatos nro companies that have an impact on financial results by applying the equity
v | & SEEIHGH, an follows:

~ . Alllinte companies included in the consolidation

— R ADDRESS
el W] A INFRASTRUKTURNE PROJEKTE Bulgaria, Sofia
T 1 HHBAdoo Ventilatorska 24, Lugko, Croatia
. L1 ) GRAD TPN d.o.0. in liquidation Zrinsko-Frankopanska 211, Split, Croatia
AL HTA BAR-BOLJARE d.o.0. Svaticeva 4, Split, Croatia
LA GRADSKI PODRUM d.o.0. Augusta Cesarca 2, Zagreb, Croatia
.~ LE M1 AR BUNDEK d.o.0. Ede Murti¢a 11, Zagreb, Croatia
; SV HNOGORSKI AUTOPUT d.o.o. Montenegro, Podgorica

I e 2018 the Company brought a decision to sell shares in the company IGH LUX
L H0LIA doo.0. and signed a Contract on sale and transfer of business shares. After this
e Campany does not have any legal interest in the subject company.

Wi

iﬁ Gﬂmpnny undertakes its business activities through its branch offices in Georgia,
HEpbiic of Kosovo and the Russian Federation as well as through its representative office in

Hiaiils and Herzegovina.
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6. SIGNIFICANT PROJECTS AFTER THE
BALANCE SHEET DATE

In the period after 31 December 2018 the Com
63,4 million,

Below given are some of the most significant projects contracted in 2019:

* Country

Client

New contracts in 2019

Project title

Description

Net
contract
value for

IGH

pany contracted new projects valued at HItl
which is 4,7 times more compared to the same period last year.

Vi 21 0| iroviti . Polj ion Bj T. Poljd.
Croatia Hivatsiarasts dioic ID12 Tbovec nterchange (D10)-Bjelovar-Virovitica-BC T. Polje, Section Bjelovar-Vi anﬂ‘eas-igr‘f Poljd 12.407.600 contractad
Hungarian state borderline, app. 60 km
structi i i . Stubi j
2 |croatia %agorshivodevoi o, Construction ?f sewage network, repair of main collector G. Stu ica-Oroslavlje supervision | 7.223.714 contracted
and construction of WWTP for the Zabok and Zlatar systems
3 |Croatia_ [Hrvatske ceste d.o.o. Construction of express road Brestovac Pojeski— Godinjak Interchange design 5.601.000 contractad
4 |Romania |Zupanija Valcea Design and implementation of the project "Rehabilitation and upgrading of ZC 677A" - B5,0dlesign 4.511.324 contracted
Istrian ¥ lav t j
e lemaia Bouygues .5, strian Y motorway, phase 2B1 from Rogoviti Interchange, through Lupoglav to Vranje, control testing 3.880.87 ot
overall length app. 27 km
tud
6 |Croatia HZ Infrastruktura d.o.o. Modernization of railway line M104 Novska - Tovarnik — State Borderline, section Okuéhni avﬁ-lﬂo\ycit o 3.223.909 contractad
locumentation,
7 [Croatia  |Vodovod-Vir d.o.o. Improvement of water supply infrastructure of the agglomeration Nin-Privlaka-Vrsi supervision | 3.079.419 contractad
8 |Croatia _ |Hrvatske ceste d.o.o0. Construction of the Petrijevci Bypass supervision | 2.448.113 contracted
9 |Croatia  |HZ Infrastruktura d.o.o. Utility Infrastructure upgrade in the Port of Rijeka — container terminal Zagrebaéko pristaniite supervision | 2.250.904 contractail
design/stud
10 |Croatia  [Hrvatske ceste d.o.o0. Interchange on DC8 and intermediate road Vuéevica Interchange on Al - interchange ¢n D§§cfumer:rtation 2.001.50d contractail
11 |Croatia  |Hrvatske ceste d.o.o. Reconstruction of intersection Sirina in Solin design 1.993.004 contractad
12 |Croatia Hrvatske ceste d.o.o. Technical supervision of construction works on the LoiZée agglomeration bypass on thé island nfftwadsiemgth B55@BATS6 kmeontractad
13 |Croatia  |SLP d.o.0. Ljubljana PDA testing for the Peljeac bridge control testing 1.03 contracted
RE e T SR S

Table 3. List of projects contracted in 2019

7. VISION AND MISSION

VISION:

MISSION:

Be a leading engineering company in the region and beyond, whose ]
employees are the best experts and satisfied co-owners, improving the every
day quality of life and of the environment through their innovative engineering

solutions.

step towards the implementation of BIM design system.

Employing experts and acquisition of software in 2018 was an important
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) 8 IGH's STRATEGY 2018 - 2022

IRK and susceptible to trends and influences dominating it. The sector is subject to
certain cyclical trends, depending on the Client's plans to invest into large-

scale infrastructural projects and real estate projects.

B usiness operations of IGH are directly connected to the civil engineering sector

'he Client's interests and the dynamics of activities depend on expectations of global,
regional and local macro-economic trends. Another challenge for IGH is the dual competition
it faces on the regional markets: rapidly increasing presence of foreign companies competing
through their representative offices and smaller local companies providing partial, but highly
specialized services for the Clients.

The comparative advantage of IGH is based on its comprehensive level of service in civil
engineering. For the Client this represents a fast and efficient project implementation at the
same time maintaining a high level of quality.

[ |

Resources and challenges for IGH

- Based on our up-to-date references, we are convinced that precisely IGH represents a
- unique potential, founded on development and synergy of knowledge in the field of design,
7 supervision, field and laboratory tests, project management and all other highly valued
_ services in the field of civil engineering.

The focus of Institut IGH's business operation is the client, fulfiment of his engineering needs
and solving his engineering problems. Institut IGH wishes to become the first choice of our
clients among all its competitors on the Croatian market and abroad.

Superior business solutions can only be provided by first-rate experts. Our goal is to maintain
a competitive advantage by increasing the collective knowledge of the company. In order to
reduce risks and increase the growth potential, Institut IGH will continue its intense search for
opportunities on foreign markets.

The experience gained on large and demanding projects and experts who are capable of

e
’ managing all complex activities, must be kept in IGH. An invaluable pool of expertise and

3(9- experience of IGH's experts is thus created, forming the basis for long-term sustainability of
our business operations.
- IGH's stance is to be a partner to its clients and not a contractor. Since the majority of our

clients are public companies and institutions, Institut IGH will strive to assign a part of its
profits gained on individual projects to an activity aimed at improving the standard of life of
those in need, or for improving the living environment and environmental protection. As the
local and regional leader in its domain, IGH must define its relations with smaller local
companies on every geographic market (SEE countries) and at the same time compete with
large, global players.

Page 19
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) These characteristics of the market environment, and IGH's position require constant

adjustment and agility, i.e. efficient and pipelined processes, organizational structure and
cost- efficiency, which is a particular challenge.
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To be able to satisfy the shareholders expectations, ensure a long-term sustainable growth
with positive financial results, and to increase the value of equity capital, we have developed
a Strategy for the period 2018-2022. By implementing the Strategy, the Company has set

down the pre-requirements for growth and development, raising its level of readiness to
successfully face upcoming challenges.

MISSION
Be a leading engineering company in
the region and beyond, whose
employees are the best experts and
satisfied co-owners, improving the
every-day quality of life and of the
environment through their innovative
engineering solutions.

VISION
Resolve engineering challenges to the
satisfaction of cour clients by
professional adn respondible approach,
knowledge and innoations

MISSION AND VISION

1. EMPLOYEES 2.CLIENTS
e Strengthen proffesional capacities ® Focus on the Client's satisfaction

e Improve the satiosfaction of employees ® Proactive approach
® Employees mobility

4. SERVICES
3.. FINANCE * IGH standard- raising the quality of
® Growth of key financial indicators service
® Completion of financial restructu ring ® Lead the modernization trend
® Closing pre-bankruptcy settlement ® Market oriented organizational
e Cash-flow stability structure
5. MARKETS 6. SOCIAL RESPONSIBILITY
e Business internationalization e Development of corporate culture
e Strenghten the position in market ® Active participation in local
sectors communities
® Active tendering ® Promotion of IGH contribution to

society

Table 4 Overview of strategic areas and guidelines for the period 2018 — 2022
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Institut IGH development strategy 2018 — 2022

E strive to be the first choice to top engineers, demanding clients and
investors!

Qur goal is to ensure competitive advantage by improving - and strengthening the
interconnected strategic business areas: employees, clients, finances, services, markets and
iosponsible corporate behaviour.

Figure 2. Symbolic presentation of IGH's strategic areas

I) Employees — Empowering expert staff by developing and training of presently employed
and bringing new team leaders and key experts to work on projects, as well as attract
junior engineers.

“lrategic guidelines in the area - Employees:

1. Empowering expert staff
- 2. Rising the level of satisfaction of employees
3. Mobility of employees

Introduce new processes in managing human resources, to attract new, young and talented
professionals. Establish a new system of mentoring and performance management, i.e.
vonnect the award scheme with individual, sector and corporate goals that will ultimately
jitovide for the development of required knowledge and skills.

Increased knowledge transfer will also be possible through processes for knowledge transfer
fiom senior and more experienced employees to young talents, through the mentoring
system, by introducing additional education primarily in respective fields of expertise but also
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in management skills, foreign languages, soft skills and application of new technologies and
IT system. This will make our employees more efficient, to be able to offer a personalized
service with added value.

2) Clients — Become the client's first choice by focusing on timely fulfiiment of the client's
requirements

Strategic guidelines in the area - Clients:

1. Focus on the Client's satisfaction
2. Proactive approach to clients
3

By introducing the Key Account Management System, employees will have additional
support to increase their focus on the client and his needs. Significant investment into
employees and their knowledge, skills and motivation, new processes, new tools as well as
establishment of new organizational units will upgrade the organizational abilities to progress
towards the clients, understand their needs and establish lasting relationships, offer high
quality and exceptionally personalized services.

3) Finances - Financial stability through sustainable and continuous increase in revenue
and operating profit

Strategic guidelines in the area - Financial stability:

Growth of key financial indicators
Completion of financial restructuring
Closing the pre-bankruptcy settlement
Cash flow stability

s N

Increased involvement of all IGH assets on present and new foreign markets is required to
achieve financial stability of the Company. Contracting of new large projects on foreign
markets can, in a very short period, provide significant progress in the Company's operating
profit.

Apart from this, ensuring cash flow stability and financial restructuring are the key activities
for IGH development. Fulfilment of commitments from the pre-bankruptcy settlement is also
an important pre-requirement for easier business operation and less pressure on the
Company's cash flow.
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11 Hwivices — Improved quality of our services, and aimed introduction of new services with
thair enhanced diversification.

“liatogic guidelines in the area - Services:

| IGH standard — focus on improvement of the quality of service in compliance with
international standards (BIM, 3D modelling etc.)
! Be the leader in modernization of services in civil engineering for all stakeholders
(clients, partners, associates, employees).
i, Market orientedorganizational structure

Additional digitalization of processes and increased investment into IT system will raise the
lovel of our services through standardization. Transformation of organizational structure with
n locus on information flow improvement, better internal communication between
oiganizational units and assessment of market approach through marketing sectors will give
utir tenders an added value and personalized touch for every individual client.

i) Markets — Internationalization of business operations by opening new branch offices on
stable, growing foreign markets
Slrategic guidelines in the area - Markets:
1. Internationalization of operations

2. Strengthen our position in the market sectors
3. Proactive tendering

Spread our spectre of activities on the local markets to new fields and new market sectors.
Provide core activities on foreign markets (design, supervision, laboratory services) in
sectors in which we have the best results (roads, motorways, engineering structures).

New processes for market analysis and estimates of timely entry on new markets will provide
for a profitable and sustainable internationalization of income and better risk diversification.
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Marke

6) Responsible corporate behaviour (RCB) - Sustainable development and responsibility  inherit
towards society and environment clients
Strategic guidelines in the area - Responsible corporate behaviour: Establ
classic

1. Development of corporate culture signifie

2. Active participation in local communities
3. Promoting IGH contribution to society

IGH intends to build lasting relationships based on confidence and responsibility towards all
stakeholders in a process (its employees, clients, partners and associates). Through its
activities, IGH improves and facilitates their lives and everyday activities and must establish
itself on the market as a factor of positive changes in society.

T T A ATV VR h L T s e e

POSVECES NAPRETEY

lzvrsnost
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Figure 3: IGH Corporate values

The very nature of IGH activities requires the establishment of such lasting relationships, and -
Institut IGH wishes to give to society a part of what society has enabled for IGH. This is an
indicator of its stability, awareness and integrity, all in line with corporate culture we promote.

Concept of the future organizational structure of Institut IGH
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, Market oriented organizational structure will be the result of a gradual transformation of the
ity

inherited traditional, internally oriented type organization into one oriented towards the
clients.

Establishing organizational units focused on individual market sectors will help to surpass the

classic, vertical hierarchy and implement the core structure of the organization, which will
significantly fulfil the client's needs.

rds all
gh its
ablish

I'gure 4. Future organizational structure of Institut IGH

i, and
is an
note.
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9. COMPANY ORGANIZATION

On 31 December 2018, the Company was organized as follows:

ANNUAL REPORT

2018
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EH _l — S T e e p— T
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AFFAIRS SECTOR Ry =
7L RNATIONAL MARKE 15 seunts |
i
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o
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Figure 5. Organizational structure on 31 Dec 2018.

Page 26

10.

activi
Quali

INSTI
princi
OUr S¢
edici

Docur
iollec

Cualil
Hasi

'rinci

Ad 1.

All el
profe:
comp
I xper
profe

Ad 2
1he ¢

nll as
parhic



| -

}
>

HEs

IE" INSTITUT IGH d.d ANNUAL REPORT
[ cnasa s 2018

10. NON-FINANCIAL REPORTING

ursuant to provisions of Article 21.a of the Accounting Act (OG 78/15, 120/16),
PEU Directive 2013/34/EU and the 2017/C 215/01 EU Commission Guidelines on

non-financial reporting (methodology for reporting non-financial information),

the Company included in its Annual Report all relevant information on business
activities which are expected to be included in the non-financial report.

(luality Management System Policy

INSTITUT IGH d.d. Quality Management System Policy, is the basic document defining the
principles on which all systematic attempts are based to maintain and improve the quality of
our services. It is adopted by the Management Board, thus expressing its commitment and
dedication to the quality systems. It is mandatory for all employees.

Documentation regarding business processes as well as the daily working practice must
reflect the principles set down by the Quality Management System Policy.

(uality Management Policy is available to all interested parties on our site: www.igh.hr.
Basic principles of the Quality Management System Policy

Principles of the Quality Management System Policy are dedicated to:

Improvement of our products and services,

Legal, ethical and impartial business management,
Correct attitude towards clients and subcontractors,
Sustainable development and environmental protection,
Occupational health and safety at work.

&AL @k~

Ad 1. Improvement of our products and services

All employees shall continuously be aware to rise the overall level of technical and
professional expertise and the application, maintenance and improvement of the applicable
company management systems in accordance with the Management guidelines.

Ixpertise is reflected and improved by continuous education and monitoring of the
professional competence of employees.

Ad 2. Legal, ethical and impartial business management

I'he employees shall striétly apply all valid laws and regulation of the Republic of Croatia in
all aspects of business ,as well as the laws and regulations of the country for which a
particular service or task is undertaken.
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The employees shall act in accordance with responsible corporate behaviour, respecting the
interest of society as a whole, the local community as well as the interests of the Company.

Any form of corruption or action that can be interpreted as such must be avoided in all
business operations. Employees shall report to the Management any form of corruption that
they may have come across in their work.

Ad 3. Correct attitude towards the clients and subcontractors

Our clients expect a high level of expertise, reliability, impartiality, efficiency and fair prices.
The Company and its employees shall undertake all possible measures to satisfy these
expectations to the fullest extent possible.

All employees shall continuously work on obtaining and maintaining the Client's trust.

The principle of impartiality is emphasized in our relationships with Clients. INSTITUT IGH,
d.d. employees shall not be subjected to any business, financial or any other form of
pressure that could influence their expert opinion.

Ad 4. Sustainable development and environmental protection

Institut IGH d.d. undertakes to continuously improve the Management system and decrease
its negative impact on the environment. Permanent monitoring of environmental aspects and
risks in its business processes exposes the critical points of the Environmental Management
System. The Company implements its Environmental Management System in line with the

Standard ISO 14001:2015.
In order to achieve the set values, IGH d.d undertakes the following:

 foster procurement and our suppliers to develop environmentally and energy efficient
goods and services

* develop a high level of awareness and conduct of its employees with regard to
environmental protection and energy efficiency

* permanently decrease negative impact on the environment and continuously
improves energy efficiency (keeps energy losses under control) through activities
about management of energy, water, waste and hazardous substances

* permanently align with legislative requirements on environmental protection and
energy efficiency

e apply and permanently upgrade the efficiency of Management System based on the
requirements of standard 1ISO 14001:2015.

Sustainable development strategy of INSTITUT IGH, d.d. is dedicated to sustainable design

of buildings, protection of health, safety of employees, responsible corporate behaviour and
responsible behaviour towards the environment and the local community.
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All INSTITUT IGH, d.d. employees are expected to participate in implementing and improving
the Management system and enhancing the quality of work.

As already mentioned, INSTITUT IGH, d.d. in 2009 established and successfully certified the
[ nvironmental Management System in accordance with the standard HRN EN 1SO:14001.

he Waste Management Regulation and Guidelines on the management of environmental
(joals and aspects were adopted for environmental protection purposes. Recycling yards
were set up at all locations, for separate collection of waste until final collection. Waste
Management Programmes were made for every location, as well as instructions and plan for
waste disposal. Contract with authorized companies are signed for waste treatment and
disposal.

In line with laws and regulations, respective Forms for waste are filled in and Logbooks on
lhe creation of waste are kept, and registration in the Hazardous waste Register is made
nccording to need.

| lkewise, a Register of environmental aspects with risk assessment is made, which is
rogularly kept up-to-date.

| TYPE OF WASTE QUANTITY (t)

(*) hazardous waste 2,47
paper 6,12
imixed construction waste 142,64

A total of 6,12 tonnes of paper, 2,47 tonnes of hazardous waste and 142,64 tonnes of
construction waste was managed in 2018.
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0801 11°

0803 18

1308 09°

1406 027

1501 10"

1501 11

150203

16 01 03

160214

170101

010107

170201

170202

170203

17 06 04

17 06 05*

170004

200101

2001 21"

200134

200138

200307

waste paint and vamishes
containing organic solvents or

disposed tonners not specified
under 08 03 17*

waste not

ANNUAL REPORT
2018

Data for 2017

Pradano

Determinati Situation in tsh
on of
quantity:
1-wvaganje,
2 -lzraéun,

In case waste Waste treatment at

Created in

temporary

was creatod the place of creation

teh Lk
during work at =
ToeAton s by | ais: Quanmy medw Intanded for reuse (R) or | Quantity Name and address of  |Company VAT| Quantity
- waste management (D)
[

company handling the wasto

KEMS-TERMOCLEAN

other halogenated solvents and
mixture of solvents

packaging material containing
ra:lr.luas of dungnmua

maul packaging rmllnrlul
containing dnngerou.s solid

lhsﬂl‘benb r.um m:lnnali‘
cleaning textiles and protective

wasle tires

equipment not specified under
16 02 00" 1o 16 02 13°

concrete

concrete mixtures, bricks, tiles
and ceramics not specified

wood

glass

plestic

Iinsulation materials not
specified under 17 06 01" and 17
construction material containing
asbestos

mixed construction waste and
demolition waste not specified in

paper and cardboard
flusrescent tubes and other
waste containing mercury

batteries and accumulators, not
specified under 20 01 33"

wood not specified under 20 01
37

bulky waste

1 - weighing 0,02 D disposal 0019 4.0 Siawonska avenija 47719250482
KEMS-T TERNDCLEAN
1 -weighing 0.30 o o D disposal 0304 440, Slavonska avenija 47710259482
KEMS-TERMOCLEAN
1- 0.28 0 0 D dispesal 0282 4,0 Slavonska avenija 47719250482
KEMS-TERMOCLEAN
1 - weighing 0,20 0 o D disposal 02 d.0.0, Slavonska awenija 47719260482
KEMS-TERMOCLEAN
1 -weighing 0.19 [ 0 D disposal DA 4o Slawnaks awenije 47716250482
KEMS TERMOGLEAN
1 - weighing 0,04 0 0 D disposal 0.035 4o, Sla\onslu averija 47710250482
KEME-TERMOCLEAN
1 - weighing 0,10 0 [} D disposal 0104 g oo, Slavonska avenija 47719250482
KEMS-TERMOCLEAN
1 -weighing 0,03 o [} R Recovery 0028 450, Slavonska avenija 47710250482
KEMS-TERMOCLEAN
1 - weighing 221 0 ] D disposal 2212 gsnonlinniie “anil. 47710250482
RS Recycling/renewal of ZAGREBACKI HOLDING
1 - weighing 11,16 0 [ itior Wts vt 11,16 d.o0: Podasnica 85584865087
ZAGREBACKI HOLDING
RS Recycling/renewal of
1 -weighing 54,00 o 0 e veisaoriae 54 4.0.0.- Podnutnica 85584865987
KEMS-TERMOCLEAN
1 -weighing 0.52 0 ] R Recovery 0.52 dsi s,am,h _wml. 47719250482
KEMS»TERNDCLEAN
1 - weighing 0,18 o o R Recovery 0,18 — s,amh .wm]_ 47719250482
KEMS- TERNKZ)CLEAN
1 -weighing 0,11 0 0 D disposal 0107 440 Slavonska avenija 47718250482
KEMS- TERMOCLEAN
1 - weighing 025 0 [ D disposal 0249 450, Slawonska avenija 47719259482
KEMS-TERMOCLEAN
1 - weighing 0,11 [ 0 D disposal di0.0i, Slavanile averija 47719250482
zAGREBACKl H\‘JLDING
1 - weighing 80,80 0 0 R Recovery 208 d.0.0.- Podranica 85584865087
DS SMTH UNIJAPAPIR
1 -weighing 7.60 0 o R Recovery 76 CROATIA do.o., Lastoveka 99467758764
KEMSTERMOCLEAN
1 - weighing 0,03 o [} D disposal 0,003 do.o., sla\vnslu -uumj- 47710250482
KEMS:- TERmcLEAN
1 - weighing 0,02 0 0 R Recovery 0018 4. Slamih avenija 47719250482
KEMS-TERMOCLEAN
- weighing 1,46 0 o R Recovery 1,46 do.0. Slavonska avenija 47719258482
KEMS-TERMOCLEAN
1 - weighing 1,40 [ o R Recovery 14 47719250482

d.o.0., Slavonska avenija
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Furthermore, consumption of energy sources is constantly monitored and analysed:

INSTITUT IGH, d.d. ZAGREB 2018

HEATING ELECTRICITY
|
|
I
5]

356.000,00 30.091,00 65.298,00 95.389,00 399,00 446,00
406.000,00 19.741,00  48.727,00  68.468,00 393,00 423,00
332.000,00 24.764,00  55.305.00  80.069,00 324,00 472,00
73.000,00 33.284,00 64.403,00 97.687,00 398,00 474,00
20.000,00 36.742,00  73.174,00  109.916,00 541,00 379,00
8 13.000,00 37.24400 74.768,00 112.012,00 372,00 285,00
7 12.000,00 42.146,00  85.376,00 127.522,00 245,00 247,00
i 12.000,00 46.230,00  89.897,00  136.127,00 477,00 111,00
0 37.000,00 38.126,00  73.097,00  111.223,00 299,00 188,00
10 119.000,00 34.595,00  69.833,00  104.428,00 557,00 238,00
T 231.000,00 28.037,00 62.198,00  90.235,00 482,00 235,00
12 384.000,00 21.677,00 48.306,00 69.983,00 518,00 221,00

1.995.000,00 | 392.677,00 | 810.382,00 | 1.203.059,00 | 5.005,00 | 3.719,00
INSTITUT IGH, d.d. RIJEKA 2018
ELECTRICITY WATER

TOTAL

985,00 1.856,00 2.841,00 103,00 2.181,17
1.064,00 1.992,00 3.056,00 66,00 2.781,40

2
3 1.327,00 215600 3.48300 6600  2.707,61
4 130600 204500 3.351,00 13400  1.14335
4 824,00 144800 227200 11600 339,55
6 51400 102700 154100 €500 270,77
7 71400 132500 203900 81,00 284,08
8 53600  1.04800 158400 131,00 250,45
9 70600 140600 211200 49,00 261,70
10 89500 155900 245400 8500 326,34
17 35100 103000 1.381.00 5500  1.20894
12 67600 136600 204200 2400  3.040,75

9.898,00 | 18.258,00 | 28.156,00 [ 975,00 14.796,11
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INSTITUT IGH, d.d. SPLIT 2018 Ad

ELECTRICITY WATER Inst
Doc
TOTAL
/!
KWWINT | Kb proc

5.558,00 14.228,00 19.786,00 124,00

Month

Ihe

4.866,00 13.76500  18.631,00 127,00 impl
5.638,00 14.707,00 20.34500 187,00 Assi
4.054,00 10.798,00  14.852,00 79,00 All e
7.222,00 17.774,00 24.996,00 78,00 iline:
8.934,00 20.602,00 29.536,00 322,00 bo p

10.320,00 24.896,00 3521600 330,00 Fha
10.629,00 23.887,00 3451600 183,00 ampl
8.638,00 19.989,00 28.627,00 147.00 the (

10 5.696,00  14.350,00 20.046,00 211,00

(ooo‘dmcl.bmr\:—x.

Oiblig
1 5.527,00 14.725,00 20.252,00 110,00 LRI T

12 6.690,00 15.763,00 22.453,00 190,00

83.772,00 | 205.484,00 | 289.256,00 | 2.088,00 4

INSTITUT IGH, d.d. OSIJEK 2018
Cuali

HEATING | ELECTRICITY WATER with &
TOTAL )
KWh/NT kWh/A/T i 201

95.000,00 3.462,00 7.421,00 10.883,00 30,00
58.000,00 2.984,00 6.198,00  9.182,00 27,00
39.000,00  3.651,00  6.587,00 10.238,00 31,00

Manth

23.000,00 3.397,00 5.720,00 9.117,00 40,00
10.000,00  3.220,00 5.497,00 8.717,00 37,00

om-qmm.hmm—u.

0,00 2.852,00 5.630,00  8.482,00 44,00
0,00 3.108,00  6.909,00 10.017,00 40,00
0,00 2.728,00 5.668,00  8.396,00 158,00
0,00 2.632,00 522800 7.860,00 79,00

27.000,00  3.17500 5.360,00  8.535,00 37,00

10
11 43.000,00 2.944,00 6.361,00 9.305,00 37,00
12 21.230,00 292100 5931,00 8.852,00 26,00

316.230,00 | 37.074,00 | 72.510,00 | 109.584,00 | 586,00
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Ad 5. Occupational health and safety at work

Iititut 1GH d.d. is permanently committed to the development and implementation of the
(ieoupational health and safety at work principle, in line with the risks present in work

jHEH annHas,

{he Company undertakes its Occupational health and safety at work programmes by
miplomonting  the standard OHSAS  18001:2007 (Occupational Health and Safety
Asnannment Series).

All simployees are actively applying preventive measures, to avoid injuries and work related
iliens, and if the need arises, report any occurrence in the working environment that could
I potontially dangerous for health.

il system aims to ensure a healthy and safe working environment, reduce risk for
ainployoes, subcontractors, visitors and other interested parties which could be influenced by
the Company's activities.

Cibligation of Institut IGH d.d. is to provide a healthy and safe working environment,
ioupacting the following health protection and safety principles:

« onvironment where health and safety risks are checked, prevent work related illness

and injuries
« respect all laws and regulations, and all applicable international standards
« implement Occupational Health and safety management programmes

(uality Management Systems are documented, implemented and certified in accordance
with standards 1SO 9001:2015, ISO 14001:2015 and OHSAS 18001:2007.

I 018 no serious injuries at work or any fatalities were recorded.
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Table below shows the analysis of work related injuries between 2013 - 2018 (note: the 1 1
table is divided in two parts for transparency purposes). .

NO. OF LOST WORK | SEVERITY OF
4 100

2013 0,029427171 0,735679267

2014 3 50 0,023438525 0,390642091

2015 2 59 0,016571876 0,488870328 ¢ Th

2016 3 26 0,027007173 0,234062167 o En

2017 4 22 0,020579526 0,110657697 1’:::

2018 1 62 0,011375943 0,705308470 ot
s Re

651 2.088 1.359.288 800 100

613 2.088 1.279.944 400 50 Staff

578 2.088 1.206.864 472 59

532 2.088 1.110.816 208 26 :‘::'u»ll::'

473 2.088 087.624 176 22 Macen

421 2.088 879.048 496 62

FON
The table shows that the numbers of work related injuries are dropping, indicating that the 0.9

occupational health and safety system is functioning, i.e. that it is being constantly upgraded. i

hi-Bi

INSTITUT IGH, d.d. employees working under special conditions have the respective _0-61
medical care with a contracted occupational safety doctor, with regular pre and periodic
medical checkups, to determine their medical fitness (psychophisiological, physical etc.).

fabla b, .

There are 235 INSTITUT IGH d.d. employees in the regular medical checkups system.
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11. RELATIONS WITH EMPLOYEES

E mployee rights in the Company in 2018 are regulated by:

* The Labour Act

+ Employment Rgulation of 18 Feb 2012, which entered into force on 1 Jan 2013 and its
Amendments, with respective Price list of services and Catalog of Job Descriptions, and
the Employment Rgulation of 23 March 2017, which came into force on 1 April 2017,
repealing the previously mentioned Employment Rgulation and its Amendments,

* Regulation on the use of Company cars, number 2014/59-2 of 6 June 2014,

Regulation on business trips and field work, number 2017/127-2 which is in force since 1
Jan 2017.

Staff structure

On 31 December 2018, INSTITUT IGH, d.d. had 555 employees, 133 of which were
omployed in foreign branch offices. This is an increase of 12 employees compared to 31
December 2017, when the Company had 543 employees.

LOW SKILLED SECONDARY SCHOOL HIGHER UNIVERSITY| MASTER'S | DOCTORAL
SKILLED WORKER QUALIFICATION EDUCATION DEGREE DEGREE DEGREE
7 4 26 37

20-29

30-39 10 7 69 2 88
40-49 1 31 18 79 10 3 142
50-59 1 1 26 " 53 7 4 103
60-69 2 52

1 15 6 23 5
e e S e L e )

lable 5. Age and educational structure of INSTITUT IGH, d.d. employees in the Republic of Croatia on 31 December 2018
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12. BUSINESS OPERATIONS WITH 13.
SHARES

ompany shares are listed on the official market of the Zagreb Stock
Exchange d.d., mark IGH-R-A, ISIN: HRIGHORA0006, and the Book of
Shares is kept by the Central Depository and Clearing Company. |

Ihe I

and
N T
1

AGRAM BANKA D.D. / AVENUE

/ At e
IPRO - INZENJERING D.0.0. 2.512 0,41 Atticle

Other shareowners 201.815 32,88

i oimp
TOTAL 613.709 “ :
Helwio

Hoiard |

ENGINEERING AND CONSTRUCTION 239.500 39,03 there
LIMITED (1/1) Ao e
AGRAM BANKA D.D./ AVENUE Ihore
2 ENGINEERING AND CONSTRUCTION 75.500 12,30 Histan:
LIMITED (1/1) BaCUr
3 MARUS ANNA 44.990 7,33 | Rules
4 AKCIONARD.O.O. 20.086 3,27 ald o
5  Own shares 13.359 2,18 DOWeT!
6 CAPTURIS D.O.O. 7.895 1,29 - Artiole:
7 Mihaljevié Branko 4.465 0,73 - ahinros
8  Mezhibovskiy Lev 3.587 0,58 HSlpen
9
10

Table 6 Situation regarding the IGH-R-A shares in the Book of Shares on 31 December 2018
(Source: Central Depository and Clearing Company) |

In 2018, the Zagreb Stock Exchange traded with 23.606 shares IGH-R-A, in the amount of

HRK 4.353.203,00, with the daily concluded prices ranging between HRK 13500 to HRK ! " 7
246,00. The last price of share on 27 December 2018 was HRK 145,00. (Source: ZSE, Trade '
information and statistics, Periodic Trade Reports, Review of Trade in 2018). ‘

e Co
. ABRBOCI
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13. DECLARATION ON CORPORATE
GOVERNANCE CODE

he Company applies the Corporate Governance Code of the Zagreb Stock
Exchange and once a year submits to the Zagreb Stock Exchange a
Declaration on its application, and announces it on its site: www.igh.hr.

Ihe largest shareholders are Avenue Engineering and Construction Limited, with 51,33%
and Marus Anna with 7,33%, while all other shareholders hold less than 4% share in the
(_ompany.

Ihere are no holders of securities (shares) in the Company with specific control rights. There
ure no restrictions regarding voting rights in the Company. Each share carries one vote.
Ihere are no time limits for execution of voting rights in the Company, and there are no
instances where, in cooperation with the Company, the financial rights pertaining from
nocurities are separated from holding of these securities.

Rules on appointment and revocation of appointment of Management Board members are
lnid down in Articles 31-34 of the Articles of Association of the Company. Rules on the
powers of the Board members are laid down in Article 33 of the Articles of Association. The
Articles do not contain special rules on the powers of the Board members to issue Company
shares or acquire own shares. Rules on appointment and revocation of appointment of
Supervisory Board members and the powers of the Company Supervisory Board are given in
Articles 23-30 of the Company's Articles of Association.

Company Management

Between 1 January 2018 and 31 December 2018 the INSTITUT IGH, d.d. Management
Board had only one member:

1. Oliver Kumri¢ — Managing Director
From 7 May 2019 , the Management Board of INSTITUT IGH d.d has two members:
1. Oliver Kumri¢, President of the Management Board

2. Robert Petrosian — Member of the Management Board

Ihe Company Management acts in accordance with the Law and provisions of the Articles of
Association of the Company.
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Supervisory Board

"o

During 2018, the INSTITUT IGH, d.d. Supervisory Board had seven members:

NOORWN A

Zarko Deskovi¢ — Chairman of the Supervisory Board

Veniamin Mezhibovskiy — Deputy Chairman of the Supervisory Board
Sergej Gljadelkin (10 Aug 1970) — Supervisory Board Member
Sergej Gliadelkin (16 June 1989) — Supervisory Board Member

Igor Tkach — Supervisory Board Member

Vlado Covi¢ ~ Supervisory Board Member

Dusica Kerha¢ — Supervisory Board Member, member nominated as representative

of employees
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14. INTERNAL CONTROLS

N line with the Corporate Governance principles, Management of the Company and

I its subsidiaries have established respective internal controls and risk management
systems. An efficient internal control system contributes to the safeguard of
Company assets.

Ihe Company Management is responsible for the implementation and execution of the
internal control and internal audit systems, as an independent and autonomous task which
tontributes to the definition of risks and assesses the efficiency of controls.

Management of the Company and its subsidiaries are responsible for the implementation and

axecution of internal control of financial reporting. The internal control system is organized to
fnsure reasonable assurance to the Management regarding the preparation and fair

uol criteria.

Independent auditors have confirmed the Management's evaluation of internal control over
financial reporting.
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15. RISK MANAGEMENT 16.

financial statements, the Company Management also reports on the following

a long with the risks already mentioned in the notes of the comprehensive

Uperating r

The Company concluded a pre-bankruptcy settlement on 5 Dec 2013 before the Commercial
Court in Zagreb, Ref.no. 72. Stpn-305/2013. The subject settlement became valid and final

2014. Based on the fact that the pre-bankruptcy settlement is valid and final, the Company| i 1104 m;
sees the pre-bankruptcy settlement risk as a potentially long-term risk, since settlement of
commitments towards category a) financial institutions, is due within a period of 6,5 years
with a grace period of 3,5 years. Other creditors from the pre-bankruptcy settlement are to be

repaid within a period of five years. In terms of the long-term risk, the Company states thalj Slerm
this is a risk over a longer time period in which adequate EBITDA might not be achieved to bivowings
settle all commitments undertaken by the pre-bankruptcy settlement. |

Shaoit-term
mwanlories

! Eibrant rat

In the pre-bankruptcy settlement procedure, the Company upheld the claim of the City of
Split amounting up to HRK 474,1 million. This claim was defined only for the pre-bankruptcy /7. ke

to prove its actual existence. A litigation on the subject has not been initiated until now, and if K 26,
it is instituted, the Company Management has strong arguments to entirely deny the claim, “Iinultane
We believe that there is no possibility of this becoming a claim, a commitment which the
Company must settle. Hosulls ¢

usitively
Furthermore, in the final and valid pre-bankruptcy settlement, the Company as the co
borrower (co-signer) in loans of the companies GEOTEHNIKA - INZENJERING d.o.o. ani " olaile
INCRO d.o.0. undertook the commitment to repay the loans according to provisions of the Attachm
pre-bankruptcy settlement, in case these companies were unable to settle their debts.

for which the Commercial Court in Zagreb on 9 Sept 2015 initiated bankruptcy proceedings
Decision no. St-417/15, as of 31 Dec 2017, the Company must settle HRK 14,565 million ,

As co-borrower (co-signer) in loans of the company GEOTEHNIKA - INZENJERING d.o.o, ' 7 C
.\

real estate project in Zadar. A mccore

st all in
The Company is aware of potential long-term risks, and thus actively undertakes actions Acts that
streamline and rationalize business operations and strengthen its market position. I
accordance with the achieved improvements in business operations, the Compan s usiden:
Management considers that the above stated risks shall not have a significant impact on th

f Hivrﬁ' KB
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16. FINANCIAL OVERVIEW

IGH GROUP INSTITUT IGH d.d.
______In 000HRK 2017 2018 2017
fpaialing revenue 196.961 238.469 83% 185.645 217.676 85%

Hpsaling costs 177.176 217.008 82% 167.318 190.917 88%
DA 19,785 21.461 92% 18.327 26.759 68%

L HHDA margin 10% 9% 10% 12%

Juutlorm  assess  except 94.158 106.504 88% 90.637 102.953 88%
Svenlaries

St torm  liabilities  except 132.176 127.607 104% 115.780 111.512 104%
tabiliies  for  loans  and

fdrowings

Liirront ratio ‘ 0.7 0.8 0.8 0.9

tuliln 7. Key financial indicators

INGTITUT IGH, d.d. in 2018 achieved an EBITDA amounting to HRK 18,3 million compared
HIKK 26,8 million in 2017. The EBITDA trend reflects a decrease in income of 15%, with
slimultaneous reduction of expenses by 12%.

Iosults of the IGH Group are primarily determined by activities of the parent company, which
jositively impacted the results of the whole Group.

A\ detailed financial overview is given as part of the annual financial statements given in
Attachment.

17. SIGNATURE OF THE COMPANY
MANAGEMENT BOARD

Ihe Company Management Board hereby gives the following statement and signs this
Heport:

.In accordance with our beliefs, knowledge and information at our disposal, we hereby state
that all information set forth in this Report represents a complete and accurate view, and
lacts that could alter the completeness and accuracy of this Report have not been omitted.

President of the Management Board: Member of the Management Board
Oliver Kumri¢, MSc.CE /signed/ Robert Petrosian /signed/
Seal: 01 IGH

Institut IGH, joint stock
company for research adn
development in civil
engineering, Zagreb
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M.  18. ATTACHMENTS

1. FINANCIAL STATEMENTS

1.1. Non-consolidated financial statements of the Company INSTITUT IG
d.d. for the year ending 31 December 2018, with the Independe
Auditor's Report

CORPORATE GOVERNANCE CODE - YEARLY QUESTIONNAIRE

SCIENTIFIC COUNCIL OF INSTITUT IGH, d.d.

“ N
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Attachment 3
IENTIFIC COUNCIL OF INSTITUT IGH, d.d.

1 order to obtain the Licence on fulfilment of requirements for performing scientific
~ Activity, Institut IGH d.d. passed a comprehensive and extensive evaluation by the
{_.Auency for Science and Higher Education.

A accreditation recommendation was issued in 2015, based on the successfully completed
t6-accreditation procedure, and on 20 January 2016 the Ministry of Science, Education and
Sports issued a Licence, confirming that Institut IGH, d.d. fulfils all requirements necessary to
parform scientific activity.

Hoequirements to be fulfilled for scientific activity are laid down by the Act on Quality
Assurance in Science and Higher Education (OG 45/09), Ordinance on Conditions for
lssuing Licence for Scientific Activity, Conditions for Re-Accreditation of Scientific
Organisations and Content of Licence (OG 83/10) and Criteria to be met in the evaluation
jrocess of scientific organizations outside the higher education system and public scientific
urganizations.

INSTITUT IGH, d.d. has been entered in the Register of Scientific Organizations as one of
184 organizations, as one out of a small number of private scientific organizations. In order to
natisfy the high criteria required for entry in the Register, Institut IGH, d.d. prepared a five-
year strategy of scientific and research work, thus setting the framework to foster research to
tipgrade professional activities conducted in the Company.

The Strategy of Scientific and Research Work of the INSTITUT IGH, d.d. for 2015 — 2020 is a
mid-term strategy proposed by the IGH Scientific Council and approved by the Management,
lo boost research activities of the Company. The goal of the INSTITUT IGH Strategy of
Scientific and Research work is to provide guidelines to the Management, Scientific Council
members and employees when planning their own, and the long-term development of the
Company.

Evaluation of the scientific and research quality and potential of INSTITUT IGH employees
should be the basis for excellence in research. Strategy of Scientific and Research Work of
the INSTITUT IGH is mostly related to research in the field of civil engineering.

INSTITUT IGH, d.d. has significant human resources, specific equipment and high quality
references to undertake research activities in civil engineering. Institut IGH has 8 employees
with PhDs, and at the beginning of 2019 two more colleagues attained this degree, which will
certainly contribute to further advancement of IGH scientific and research activities in the
future.

END OF TRANSLATION :
e S T e e o s

No. HE-146/19

|, Vesela SlijepCevic from Zagreb, court interpreter for the English language, as appointed by the President of
the County Court in Zagreb, Decree no: 4 Su-1365/16, of 7 April, 2017, do hereby certify that the above
translation is a faithful and complete translation of the original document written in the Croatian language.

Zagreb, 09 December 2019 a0 ca Fog o AW
Court Interpreter: Yesela SlijepCevic
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APOSTILLE
(Convention de Ia Haye du 5 octobre 196?)

1. zemlja: REPUBLIKA HRVATSKA

Da je ova javna isprava \

2. potpisana od Vesela Slijepéevi¢
3. U svojstvu sudski tumag
4. ovjerena peCatom, Zigom sudskog tumaga

Za engleski jezik iz Zagreba

tvrdi

9. U Zagrebu 6.dana 11.12.2019.
7. Op¢inski gradanski sud y Zagrebu
8. pod broj OV-I- 6420/19
9. pecat (Zig)
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KEMIS-TERMOCLEAN

e Dgogagh eeasboe 1- Gmb> 0.02 o o @ 23635335 0019  doo., Slavonska avenija 26/4, 47719259482
L Bl 35 bbgs b33od 10000 Zagrebh
o sl
AEMI>-1 ERMULLEAN
§inghada e Gobyhgde 6
1-§Gebs> 0.30 o o > 0.304 i 47719259482
e oo G5 03,17 @ 3363533> Slavonska avenija 26/4,
10000 Zagreb
Agfigbo bbasas = KEMIS- | EKMUGLEAN
o = 1 - Gmbs 028 o [ © 33B3:Fp3> 0282  do.o.,Slavonska avenija 26/4, 47719259482
" o
i 10000 Zagreb
s AsgnepaBoendamo KEMIS-TERMOCLEAN
HAIBGgeEmgdo @ padbliBegdols 1-Gmb> 0.20 o o © 3353533 02 d.0.0., Slavonska avenija 26/4, 47719259482
Bitago 10000 Zagreb
Brgrmmant Bsbagns, Godaeon KEMIS- TERMOULEAN
B Baogogh baBoBo Bogmogfigdgdol 1 - Gmbs 0.19 o [ © 33635635 0.194 d.o.0., Slavonska avenija 26/4, 47719259482
Dadfighadl 36 @sBaban@drEes 10000 Zagreb
grnmebol Dabsarmomo8sbagns, KEMIS- TERMOCLEAN
LI Aebyerog BgagsgbbsBedo Byseo 1- pmbs 0.04 0 0 ® 33633635 0035  d.o.o. Slavonska avenija 26/4, 47719259482
eegab Bsbaggdl 10000 Zagreb
BansbBengingrndo, om@Hanool KEMIS- TERMOCLEAN
DY Dalisengbo, bifagBoo Jemgoagde 1 - fmbs 0.10 o 0 © peb3atpgs 0104  doo.Slavonska avenija 26/4. 47719259482
© @030 $3Bbaglgero, 10000 Zagreb
KEMIS-TEKMOGLEAN
10108 Bamhghigdol Labresggdo 1 -Gmbs 0.03 0 0 © pob3s6a3s 0028  doo., Slavonska avenija 26/4, 47719259482
10000 Za
HOBYMBOEREBABO 36 sl AEMI>- | ERMULLEAN
014 Bomomgdrao 16 02 09 b 16 1 - Gebs 22 o o @ pabzafrage 2212 d.o.o., Slavonska avenija 26/4, 47719259482
Lot 10000 Zagreb
KS Ub3s bafbabndol LAUKEBALRL HULUING
10101 Byymbe 1-§obs 11.16 [ 0 saefgboo 1116  d.oo.- Podru#nica Zagrebacke 85584865987
2EadgBoagds ceste, Donje
BAGOBbOL BaHARRBO, AT, K U103 bSOmbadol LAGKEDALA HULLING
0107 goagdo @ 3g@sBngs, Goldggdbog |- Fobs 54.00 o o B e ] 54 d.o.0.- P ica Zagr 7
36 a0l Bocroogdoere 17 01 06- @adyBagobs / ceste, Donje
KEMIS- TERMUCLEAN
\7ozo1 by 1 - Gebs 052 0 0 & sowaghs 052 d.o.o, Slavonska avenija 26/4, 47719259482
10000 Zaj
KEMIS-TERMOCLEAN
170202 dobs 1 - Gebs 0.18 0 0 & soeaobs 018 d.o.o., Slavonska avenija 26/4. 47719259482
10000 Zagreb
KEMIS-TERMOCLEAN
170203 3ersbdsbo 1 - Geobs 0.11 0 o @ pob3a0pas 0.107  doo. Slavonska avenija 26/4. 47719259482
10000 Zagreb
Laobograaon Bsbagmdo 36 sfol KEMIS-TERMOCLEAN
170604 Bocomgdyeo 170601 " @ 17 1 - fmba 0.25 0 0 @ 36356335 0.249 d.o.0., Slavonska avenija 26/4, 47719259482
0603°
10000 Zagreb
BBgschol Bxdaaae bbb REMID | ERMULLEAN
L vy ¥:peba o o © pb3orpgs 011 d.0.0.. Slavonska avenija 26/4, 47719259482
10000 Zagreb
TP LXIUNLIDTIT baBNbODO LAUKEBALR HULDING
170904 s @sBemoeo Badhgbo 56 s6ob 1 - Gebs 80.80 o o & seEpbs 808  d.o.0.- Podrulnica Zagrebatke 85584865987
oo 17 09 017, 17 09 R
U5 5MLLH UNIJAFAFIR
00101 P © dnysm 1-§mbo 7.60 0 0 & secopgbs 7.6 CROATIA do.o, Lastovska 5, 99467758764
10000 Zagre!
ACTINELABinGo Sowite @ KEMIS- TERMOCLEAN
200121°  ggGgberobfyerob Bydpaoemo bbgs 1 - Gmba 003 0 0 © 35B3op3s 0003  d.0.0.,Slavonska avenija 26/4, 47719259482
Batigbgdo 10000 Zagreb
KEMIS-TERMOCLEAN
0134 OO0 @upinwsgofobe. ) oog, 002 o o @ s 0018 doo. Slavonska avenija 26/4 259482
s 0.0., Slavonska avenija 26/4,
Bomomgbrea 36 6ol 20 01 33 0wy .01 . i 47719259-
10000 Zagreb
b 56 660 B o 2001 KEMIS-TERMOCLEAN
200138 a7 1 - Gmbs 1.46 L] L] & sompgbo 1.46 d.o.o., Slavonska avenija 26/4, 47719259482
10000 Zagreb
KEMIS-TERMOCLEAN
200307 Bsysto Baehobgbo 1 - Goba 1.40 0 0 6 sewpgbs 14 d.0.0.. Slavonska avenija 26/4, 47719259482

10000 Zagreb
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S 600ba, 96963,00b Fgatmgdol mbdsmgdsby dvdogo dmbo@mmobyo s
Ho'ho Gategds:
bl oBl@ogm® oa3 bsgGgpo 2018

9adéemgbageaos

kWh/NT kWh/VT

356.000,00 30.091,00 65.298,00 95.389,00 399,00 446,00

| 406.000,00 19.741,00 48.727,00 68.468,00 393,00 423,00
} 332.000,00 24.764,00 55.305,00 80.069,00 324,00 472,00
4 73.000,00 33.284,00 64.403,00 97.687,00 398,00 474,00
5 20.000,00 36.742,00 73.174,00 109.916,00 541,00 379,00
6 13.000,00 37.244,00 74.768,00 112.012,00 372,00 285,00
7 12.000,00 42.146,00 85.376,00 127.522,00 245,00 247,00
8 12.000,00 46.230,00 89.897,00 136.127,00 477,00 111,00
9 37.000,00 38.126,00 73.097,00 111.223,00 299,00 188,00
10 119.000,00 34.595,00 69.833,00 104.428,00 557,00 238,00
11 231.000,00 28.037,00 62.198,00 90.235,00 482,00 235,00
12 384.000,00 21.677,00 48.306,00 69.983,00 518,00 221,00

1.995.000,00 392.677,00 | 810.382,00 1.203.059,00 | 5.005,00 3.719,00

Wl 0Bl 033, Goggs 2018

aegddom gbogos figoamo 350
KWHNT | kwhvr | X036 m3 HRK
1 985,00 1.856,00 2.841,00 103,00 2.181,17
2 106400  1.992,00 305600 66,00 2.781,40
3 132700  2.156,00 348300 66,00 2.707,61

4 1.306,00 2.045,00 3.351,00 134,00 1.143,35

5 824,00 144800 227200 116,00 339,55
6 514,00 1.027,00 1541,00 65,00 270,77
7 714,00 132500 203900 81,00 284,08
536,00 1.048,00 158400 131,00 250,45
9 706,00 140600 211200 49,00 261,70
10 895,00 155900 245400 85,00 326,34
11 351,00 1.030,00 1.381,00 55,00 1.208,94
12 676,00 1.366,00 204200 24,00 3.040,75
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bl oBLEOEmE opd, L3modo 2018

’ xogd&em gbgaos f

5.558,00 14.228,00 19.786,00 124,00

J 4.866,00 13.765,00 18.631,00 127,00
} 5.638,00 14.707,00 20.345,00 187,00
4 4.054,00 10.798,00 14.852,00 79,00
5 7.222,00 17.774,00 24.996,00 78,00
6 8.934,00 20.602,00 29.536,00 322,00
7 10.320,00  24.896,00 35.216,00 330,00
8 10.629,00  23.887,00 34.516,00 183,00
9 8.638,00 19.989,00 28.627,00 147,00
10 5.696,00 14.350,00 20.046,00 211,00
11 5.527,00 14.725,00 20.252,00 110,00
12 6.690,00 15.763,00 22.453,00 190,00

83.772,00 | 205.484,00 289.256,00 | 2.088,00

LL oBlBodm®o 0p3 , mbogn3o 2018

00gd & gBoMy0s

XodMMo

kWh
1 95.000,00 3.462,00 7.421,00 10.883,00 30,00

kKWh/NT kWh/VT

) 58000,00 298400 619800  9.182,00 27,00
3 3900000 365100 658700 1023800 31,00
4 2300000 339700 572000  9.117,00 40,00
5 1000000 322000 549700  8717,00 37,00
6 000 285200 563000  8.482,00 44,00
7 000 310800 690900 1001700 40,00
g 000 272800 566800 839600 158,00
9 000 263200 522800  7.860,00 79,00
10 27.00000 317500 536000 853500 37,00
11 43000,00 294400 636100 930500 37,00
12 2123000 292100 593100  8.852,00 26,00

316.230,00 37.074,00 109.584,00
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bHs6GAIBOL Bglsdsdobsco.
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5B0s69B930ls DIIORTIPO h
f‘cif'ms i 1339850 coc Lob3oey
100

4 0.029427171 0.735679267
2014 3 50 0.023438525 0.390642091
2015 2 59 0.016571876 0.488870328
2016 3 26 0.027007173 0.234062167
2017 4 22 0.020579526 0.110657697
2018 1 62 0.011375943 0.705308470

®©33563mewo ©535G37em0
bssog Bo ©) g do

1,359,288 800

613 2,088 1,279,944 400 50
578 2,088 1,206,864 472 59
532 2,088 1,110,816 208 26
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421 2,088 879,048 496 62
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I e e ey
bl AGRAM BANKA /33l AVENUE

-

ENGINEERING AND CONSTRUCTION 239,500
/1)
L AGRAM BANKA / 836 AVENUE

2 ﬁl’;fl(leEERING AND CONSTRUCTION 75,500
3 3sGoub 365 44,990
4 93b AKCIONAR 20,086
5 bagmosto Powgdo 13,359
6  B3L CAPTURIS 7,895
7 8odsgggoRo 866 3m 4,465
8 Bgg0Bmgbzo @93 3,587
9  @83LIPRO - INZENJERING 2,512
10 bbgs Anfioargndo 201,815

Gb%oeo 4, IGH-R-A Ryl
bJ‘,vqnn@nﬁamdmdbﬁm)

39.03

12.30

7.33
3.27
218
1.29
0.73
0.58
0.41
32.88
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1. zemlja: REPUBLIKA HRVATSKA

Da je ova javna isprava

, APOSTILLE -
(Convention de Ia Haye du 5 octobre 1961)
|

2. potpisana od Vesela Slijepéevi¢

3. u svojstvu sudski tumag
4. ovjerena pecatom, Zigom sudskog tumada
za engleski jezik iz Zagreba
tvrdi
5. U Zagrebu 6.dana 11.12.2019.
7. Opéinski gradanski sud u Zagrebu
8. pod broj OV-I- 6420/19
9. pecat (zig)

10. potpis

Sutkm

," -—‘

L C {

na Gaz;c\‘Ferencma




http:// 178.249.17.200/notary/CoverPage.do?variant=1&actld...

(

N\
r\".Q Nt -
ou e i*u\&
N191534944 SeNF N LN R

UsBerdan BragBgegdols fl s e P ey
sopomowsiree[NNHINIANND R
LBy dgBgeegol 19.12.2019 §
MaoLEMGOOL MHORO
aBeagsiem dmgdgegdol ©m3nBg63 0L mat956%9 ©03@m3oOgdNwo
@sLsbgmgde donotydbgerols bydafghol ©sdmfjagds
Bm@aeMombo Badhs ytdgeodgzoo

BaBeyhdem doryemb 8obsdsmoo Jomasgo mdogobo J1Bs 0. 5B580dg #43 (353b230b Jobs #9)
sBmesem domemb Bgewagmbo 571511220
BsBmo6m Brmgdgegdol

e T

5ob, Baaemol /B
sbm@amm BmgdgEgdols @> LaBeaam sgGob BgLsbgd 0bgm@ds3ool (Bobo 8940 93
2579800 Bgliabgd) BomgRo—3m{jogds D000 Logsmangganel Beahaogbons 3oed@ob 300-
239M©b): WWw.notary.ge 530 99300050 (IMYIM Ho@gBebB): +995(32) 266 19 18

Lagotmggm e
Georgia

méosmsl abes8gho Fanol gb®a89% ©0398896L 3y, bm@atogle bags aGdgmmoBgomo  bobm@othm domemBo, dpgdocy Jomodo
mdogabo Jghs 0. 535Tady M43 (gagbsdol Jrabs N9), gomolbiygmgd bEgmfmemgebo wo J0gBomashn matixedbol BxG0sd orgdgoeol
(resdopgdgmo  08.02.1963 Faenb  dodogo Bmdgdo N:01008010717  3ofagmdols AmBambol Ugfos B1385686 dzbmgégdo: omdogoobio
@.353bsdols 4. N 10 8. 25. o. Asgkogadol Labgammdol mdogmobol gEboge ghsms Lobymdfogm abLGoH @, bobJhmbymo matigdbol
«@dsmegbo gadligdo, dmamds NeT25 aoggdamo 1995 Faaxb) bgamal dmfg@ob Lobsdrgoyb.

I, notary —Nata Grdzelishvili, notary registered in Tbilisi, 43 L Abashidze Str. (9 Kavsadze str.,), hereby certify the authenticity of the adult and
capable translator’s  Mariam Daushvili’s signature (born in 08.02. 1963 in Thilisi, personal number Ne01008010717, ID series b1385686, residence
address: Flat 25, 10 Kavsadze str. Tbilisi, Certificate #725 of Thilisi State Institute of Foreign Languages, issued in 1995).

35, 6m@etoglds pogeghmbomy osmgodsbo Gmd ol dabybl opdl ostipdBol LobybHaby. Gmdgmdsg podpsligte Gl
wgfmghop gromdl obymolbyd 965 @ 9bégbggmymngl mshadsbol Lobgldgl. goabiihgd moMx0dsh 356058 yydzomol bgmob
3mfg@ol bobsdmgomgl ms >G> 93bg83mehBo Fomdmwagbogmo Lodstomgdtingo god@adel Lobyb@gl.

1, Notary have given notice to the translator ahout responsibility, who has confirmed, that masters the English Language perfectly, and will
ensure the exact translation. I certify the authenticity of the translator Mariam Daushvili’s signature and not the accuracy of the juridical facts
given in the document.

aopsbpomos  bsbmiadm  dmdlisby@gdol Labpsg@e ghmo (1) gabgdlmsdiobogol mEBmEEsMeo bgmdaffgtoon Lagstmggmmb
Gmogfimdol 29.122011 faob mowpgbogmgds Ne507-0b ,babm@s@m dmddgmgdons Ybégamgdobsmgol Lobpog@obs ©o LsJoAmggmmb
BoGeGonbos  Jsmogobongol mampgbogme Loggolby@ob M bmagdal, dsmoe popabmggobgool Falobs o Jmdlsbegmgdol  gopgdol”
Alobgd 31y bl Fgbodsdobog 8400 (mbdmpgsmmbo) mado sbggy + 200 (m60) G0 opogy owpgbomgdol 39-9 dbgmal
Bgbsdsdobag, e 86.00 (mobdmamegdale) oo,

Notary service fee for one copy is paid according to Georgian Government resolution #507 on 29.12.2011 “ for making notary actions fee and

. Geofgién notaries chamber ascertained fee quantities, about its pay rule and service terms “ according to 31 article GEL84.00 also GEL2.00 (two)
according to the same resolution 39 article, totally GEL86.00.

- Bragamnglbo _,z% bogs pMdgemodgogmo
“| — Notary i % Nata Grdzelishvili

12/19/7019 5:42 PM



lE" INSTITUT IGH d.d | Kl

LU ,,06LGO0GGHO 033“-b IR MYl s bgerddmzsbgermdsls:

B3960 35093055, BoGoMmdIo 30Mm(3900wIM900L Logvdzgww by godm3md3500 FLEBMHYdS
005039 mdoL  5ba56M0dygd0l  FoMgyEomgdge  Be®MdsGHome  5dBHgomsb o 58539

L5962M0TYYIM 39OH0MEOL BoBIBLE 5BM0TR090m0b TgLsdsTOLMBOL MoMdIBY.

30E0L  2obbm®E0ggdol  3Gmigbdo  LBd0gdBHOL  Tglobgd  Jogdwo  bgmMIsgools
2390035¢0L0bgd0om B396 2563L5BMZ3MI300 sOBYOOM MBNMLEMBIOL s LoFoMmgdol dgdmbggzsdo
3d0300mgdm 50 SOUL.

3B 305000390 d0L 5699(10d8985DY

B3960 sBM0m, 305M390MdOL 563560089900l 356Mmbom AsbLsBEZMMEo Bofowgdo Tgglodsdgds
9mgd9g 856906 gdgE B®mBsEH0mw 594Gl Y39 sMLBYIOMO S139gdE0oL omzsolifjobgdoo.

AmbsBGOOOL Logwmdzgo

B3963s 300356053 BossBo®s LL ,,0bLEHOGHME0 033"-l msbdbergdo 2018 fiewol 31 ©9399d9OL
©ILOMWgdMYwo ool dommZgermdol  sbysm0odyqdol dgdmfjdgds. LL ,,0bLEoGHWGHO 03”-b
99bgx09bBH0  LEWMWOSE  35LbOLAYGOgos  3MA356o0L  BFIMMZIWMOOL  bYIMOTYGOOL
93bogdsHY LogdoMmM3gML B EHOVIO sOMOEbZ0L, sBAIM0TEgdOLs S HOEOL Tgbobgd
396mbols glsdsdobo.

LU ,,530-990-993 350D96“-0s Bos@ s 9amfidgds dMaeGHMU0 S0M03EbZ0L, s639Mm0TygdoLs S
5000@E0L 9Lobgd LodsMMZ3gE Ml 356Mbols GgLsdsdoloc.

50b0dbmwo 356mbol Fglsdsdols BoFoMms 30835600l oM M39EMdOL sBAM0TPqd0L 50 GOl
5399035 ©5 FguOMgds 3mbogzMHIo FoMsbEH0gdol dolowgds®, ™) MsdEYbs Fgglodsdgds
30035600 3sMH39MdOL 565008905 dMbM3bow LB EHJOL, B0bBLME sbysmOTYgdL,
300@0L 8909390L, 30056Mdsd0 M589bs Lomsbsm sLsbogl 3335600l 3MBoEosSl s
09609m5B9gBL IMF535¢00 256305(M9dOL FGodgdEIMdYGOLS s MHOL3IJOL.



IE" INSTITUT IGH d.d ‘ K’

B396  ©59M300090wgd0  39M0  3MB35600LYID  BdMWIWGHIO®S  gO3oL  BogMHMoTMEOLM
LEBBOMEHJOOL LEdFML ,,30039L0MBIEO BMVOWEHMJOOL JmnO3oL 3MmEYJuoL® Tglodsdols.
39Ms  5doby, F935LOWMWgm  S©bodbo  3MmEgJlom  Asmzsolobgdmwo Lbgs gmozMeo
390YOMgdqd0o3. B396  3m3wom, MmI  hggbl  JogH  BM3M39dMWO  9YOGHMMHIEO
9303909990900 15335MOLO s FGLBIOHOLOS 3960 FMBEBMGIOL godmmgdolmzol sw)z0Egdgwo
Log3mdzeol Igbogdbgersco.

39009900l 35GEbom®O

©5300 330099
LU ,,930-d90-983 300Bgbo*

23 ©9399d960, 2019 Fgero



IGH._. PKF

Rgnb @sdmm3o@adergdo 3ot 3m33sBoolgeb  dmmsm@gmoms  googol  Lagemsdm®ol,m
LEAPObEIMEHIBOL LsdFmlb ,30maEgbombsero dEsEE™mIdol gmozol 3mEgduob® Bgbsdsdols.
25> 580by, Fgzolterge s0bodbrmo  3mEaduom  asmazseroliffobgdmero  bgs googwGo
3B M@@addoG. B3 gogmom, 6m8 Rggbl 8096  8m3mggdmmo  smEodmOWemo
9303309 gd9d0 bs3dsmolio s glaggmolios B3gbo 8mlis®BGmgdol gsdmmddologol svyzoergdgero
Loggrdgarols 8qloddbganaco.




LU 0bLEOG™MGHO 093

Heom®o sbaotodo
2018

Dog®9d0, dsobo 2019
LU 0BLEGHOG™ME0 0g3




I E" INSTITUT IGH d.d
T— T

Ls®Bg30

L. BOUOGOMO0 ettt en 3
2. 30560039000 LY FML 3OGH0IBEOL FoBILOGBHYZIMDS......oiviiiiiiiiiiiiiiiiii 3
3. BOJAOOBMBGDO . s 7
4. OBG)0UIO .t e e 11
5. X3MBOL GGISPGODIMBY ...ttt s 14

6. 36093690 ™3560 3OIMAE59930 35EsbLOL sBIMOTOL HoMmabols MmsGowol 899wgy.. 17

8. 033-L LAMOAYY05 2018 = 2022 ... 18
9. 33356005 BAMIB LIS .ttt s 26
10. 565 GoBIBLMEOIO SBYIOIOTYIOS ...t 27
11. ©sl5d99399 gD MEIIOGOIDIMDY ..o e 34
12. 543090056 53538060900 BOBOIL M3GMIGOGIO...cviiiiiiiiiciiiiiciieicec e 35
13. 0093965305 3MM3MMSGH0E0 FBsOHMZIMdOL 3:gJuol Fglobgd........ccvveneeee. 36
14. B0Q0S 3B EEIMQDO0. ...ttt e 37
I15. 0L3ZGOOU DIIONTO ...ttt et s e 37
16. 530656990 FOTMBOMNIZS .. 39
17. 30835600L 9969x%F96EHOL bGEBMGIOS...ceviviiiiiiiiiiiiiii e, 39

18, QOBOMIOI0. ...ttt 40



I E" INSTITUT IGH d.d
T— T

1. 99b535¢0

3MO3MM530900L Tgbobgd 3956mbols IMbergdo 250.5 s 250. B @ Lss®oEbgm sd@ob 21.5 IMbero
3396l Jarom@o sbgeMm0dol FoMagbol 35¢gdmergdsl, 3m33sbools d3mboigool bsdpzowo s
LM NE05B0 3MBO30L S FeromE 3MBLME0OMmYOME B30bIBLYE s6y5MH0TYYdGBL.

LL 303835605 093-U farom®o 6560080 (59 s 90amd Imbligbgdrwo MmamME: 3md35605) dmoEagh
396mbom dmmbmzboer yzges 06xmMTo3zosl s Imbsizgdl.

300335600l oo gobsblmemo sbgsm0dagdgd0 3mBLMEOEOMmYdMEOs MoEysd 396 3R3wMdM
59d3090L 5 d0DBBIL 0bEIMYLGOL BOOSE S FgzoMdOE 303360900

gMsDs "0p3 XaB0" 3sdmoygbgdmo 0dbgds 53 sbgeM0ddo 33360030l s BolO GowISWO
d300mdowo 3md3560980Lm30L, Mog JoBbs olsbsgl LGmwo, BsdE30wo s sMLYdIOMIE BMLEO
0b68m®3s300L Fofimgdsls sd30mbyMgdolmzol s LoobggbBorom Labmysmgdolbomazol.

fewommo  sbgo®modo slggg dmoEegl  ymgerolidmdgger  Bobsblwme b sModyqdgdl, MHmIgwos
0m3B5 g0 BodMPIWEHMM sM0Eb30L 396mboL s BobsblyMo sBYsMOTYGdOL LagMmsdmmolim
LEobIMEHJOOL Bobg30m. LEdMVOWEHOM SMOEL3OL 39BMbol Jobyzom doMomswo BobsblmGo
9625600290900 FoM3M5y9bL 9635MH0a5890L 30835600l BobBLMGMO LEIGMLOL Tglisbgd (dogmsblio)
9mag00Ls 5 BaMaol sbsMOL, Lbgs LMmero dgdmbageol sbasModl, 330Gl (33w0Egdols
TqLobgd  9bgomodl, BMErsOo  LoblMYdOL  IMIOHMIOL  bgsmOdl s 960836901  FobBIBLYYM
3bg96Mm08y9093m9b ©535300M9000m. sTob M., feroMo sbysMm0do 1939 BMoEIgL SMOBObIBLME
9bas00dl, 96 ©oTsBHIPO0m 0bBMMTo30sL,  LadYVIWGHMM  SEMoEbgol 39Bmbol 21-9 dMbarols
dgLodsdolo.

2. 38560390 BsdFML 3¢9HB0YHEOL
Pobobo@yzomdos

53m9bodg Fdgmmzamg fierol 9999y, 2018 fgeds Ll 0bbEBOEME 033-U bogdosbmdgdl TmwEsbs

UBOdOEMEOMdS.  SOLYdMMmO  gsdmiizg3gdol dorbgsgzs B30 ©iEgdom dggagdl dogsmfjogo
L5gd30sb6mdsTo. Bzgho LsdoBby 3mBoEos 3ogmo fjodygzsbo Lozmblimm@sgom 3md3sbos bmMzs@Eool s

920060b Lsdmgsemsdm ddgbgdemdols LsobgobMm maLobyMgmdol bigMmdo sGObL wsgMm.

dombgogzo@  0dols, MHmI  3gObmbool  MomEabmds  8g3sdgoMgm, 2018  fgaol  Bzgbo
3MOMOMIBHOMMOS 250DIM©s, s fobs {awmsb Fgosmadom AsM339fows  8gsMmgdom
Q050 Mm39M530Eo 890mLagarom, do3zs0fogm 89sMmgdom dsmoe m3gkmedower EBITDA- U
(8magds 30m395(3gd98q0Y, 39LIbEYd58Y, (339079599 s 53MMEHOD3059Y).

dos 15Jdosbo 3MMEaLYBOL MYMMYBODIE0D s 3MMgdEOL FobbmME0gEgdsls s MglmEmLgdOL

0969%896@ 30 MxaOH™ 9x39dGMOTS 3MmbGHOMEds 3608369036500 299MTxMIGLS 9539dEIOMBOL ™byY.
ol 496303wmdsdo B3gb 939209 go Bzgbo d30BBIL Loddosbmdol M 339990 LggMmgdol



I E" INSTITUT IGH d.d

M9mMob0boE0s s 9935030090 b3gbo Lom3ghsgom bostxgdo 10%-bg dgGoom. 30093 MROM®
39398350mM39m B3960 LsgdosbMmdgdo LogMmsdmMolicm dsBMYdby s 360dzbgwmgbs gogbatgm
3boero 30MgdGHgdol Momgbmds. oMo 58oLs A39b0 Ls3MmsMo doBbYL TgbmdYdOL MroEgombogr®mds
299yggb9058 2ob530MMdS 3MTMbsMMH0 S HYJb03Mo Bty gdol I60dz6gwmgbsc d9di30Mmgds. B39b
93M9m39  393560030LBWgm  MmBoLol LogmEoL Bofowo  golivdoMsgzgdMs©, o3  sTEHJO0m
30BbLG Loygdgel Imo@sbl, 00Jdol M dowomb 3mbsb Hgwrofowdo.

94m39e039 bgdmmgdmards dmygas GgLsdengdarmds, 30MH39wo@ bo3domE boba®dwogo 39MHom@ol
3990092, 30239000 2509%Y3930w9ds 2018 d0BbIL Herol dmeomlb s 39339HoM s bgarggsligdo 100-%g
3930 056593 oLMZ0L, HSOLMEWEWIMHSE ASMNZ0MNEDMB0YMHGd0m, H™MT gl JoYHMTS H9930¢JOITPO
98909055, M3 256bMmM3000®gds  0639LEHOEO0L MZsLIBOOLOM JMB3sbools dmdsgsedo.  gu
3209039 595¢39d0m0 LEH0TMos dOBHYBOL FoMTMgdoLs S 9B39IEIOMBOLMZOL.

505bm9b, Bgz9bo  LEMOEIYoWwo FoBbol  Jgbodsdobow, o0dolosmgzgol MM™I  dmzobBomm @
3930650PB1bmo h396L 3m33sb0sdo dmfjobsgg 9dudg®mEgdo, B39b0 Mbs3MHMIgdOLMZ0L 353BIYdM
Q©IX0WEOM3900L  dmEgl, 3m335600L 5J309d0L LMo gdom. dmEgero dgddboos GMmymMGE
595390000 IMEH035305 s BE0IMWOo 0sbsddMHMIGdOLMZOL, M3 Fs00 06EHIMILYOL GMA
9mbsfogrgmds doommb 03— 99dama FoMds@gdsdo.

2018 fierob 31 ©9399dM0LmM30L s Bsm3zEom 093-U 4o3s 422 1sbsddMMIgero bmmgzs@osdo s 133
Logdo®mggarmdo s bbgs boghmsdm®mobm 53owoswgddo, GmIgwms bobglzs@bg dg@o 0bgobg®os
bbgo@obbgs @atyol 9udge@obsdo. 9dudgMEHgdo 0y3-b MoEIL doersls s MHYLWEOLL Ho®Bmowygbl.
B396L LEAMGI0ME FoBBIOL TmMHOL 3060390 SGOL Fgladegdermdgdol 89ddbs, hggbo 53550060
5Q003056MM0  OHgLMELYdOL  3353005MGgd0m, BsEJdOMO Lfogargdom s sbowo  gdldgmEgdol
©oLogdgdom. dmdsgoewo Lsdo ferol Bgzgbo gHM-9Mmo ILELYYo Jobsbo MOl ol GMI goymm
b5993979LM ABEJIGdGEO beaBZoE 00l Loddgbgderm IMgH39ErMmdsdo.

2018 fgb Bggbds doMmOmo@O Loddosbmdol Bmeosbds dgdmbisgseds dgoyobs 185,6 dogrombo
boge@Gmmo 3965, Mog 15% -00m bs3egdos Fobs Fgawmsb dgwsmgdom, doMomswsop 2017 Howb
JONOX M50 Fgambogerol bogombgdobs s 2018 Hgul LogHmsdmEOolm 3MMmgd@gdol ILMmYIEadOl
0653030l 958m. B39b dogsmfoqgom 32,6% Toosh dgambsgsl Labmzs®as®go doMHOMII©
Logdo®mmggarml, 3mbmgmlb s dmbos s 39M39am30b0L LsgOmsdmmobm 35BMYdDBY. 38,2 dogrombo
boM35¢ Mo 399658 mEgbmdol Msbbom 6588MMIMdOL Fysamdoom Bgzgbds botxgdds 167.3
dogombo bmGzsdmwo 3mbs 895009065, o3 12% -om Bogangdos 2017 §germsb dgstgdom, o
3909350 3mD0EH0MHO Logdudes@saom 35639690 gdo dogzomgm, dsgy. 18.3 dowombo bm®mzs@wo
399658 m@gbmdol  EBITDA  (Gmggds  360m39063o0g,  39sbobogdsd@g, (339009009 ©o
30mOG0Bs3000©Y). Y00 Lom3gMa30m 3mddgEgdom s BLOL JMHMKJMSO 3MMJEHOMJOOm,
300MOEGH0DBIG00m, 35330M0 JMMLOLO LBZIMBOM O F5IBILIEIO0m, 033- Lwygoms Jmyqdsd 2018

§9b 9950065 1.3 dogrombo bm®gs@reo 3ubs.

2019 H9ebl 0bbEHOGHME0 093 5060dbagls 70 fiemols owgdomgls.

50 Loomdowgm  fgl  0g3  35MomE™BL  ymzwoldmd33zgeo  M9avIomgdol  EILEMWYIEGdSL,
06@9bLomMHo 3MBLEMIBHOMGIOL oa™Mdgegdsl s sbowo 860d3bgerm3zsbo 3Mmgd@gdol sfygdsl

3A0MMIN0Z  B3DsMBY, 905d0sbms  MHGLMLYdOL  SOBYOOMOSE  P3d0gMYOSL  Fowowo  Mmbol



I E" INSTITUT IGH d.d

99390 GO0, 5309039 SHOWRSBM S LEO7OMMIOOM S sHIEIBYIPYIO0M, S 3135600l Loddosbmdols
2393039 gdsL LogMmsdmGmolic dsbMgdby.

B39b0 F0Dsbos  Ioz30bsM®  dMEM,  2o3MBHMPBBEIWO om0y qdol  dgocg  Tglsdsbo  9M-
530b65BLmemo  3Hg0EHMMgdoLI©TOo 2019 Goevol  dgemdg  339OGHOL  AsbTogwmdsdo, Mo
39M339mfocms 150  dogromb  bmGgedmer 3mbsbg 653wgdo  advsobowo  35¢0s
Lobgerdfoxzmbsdo,  dmdfmEadegdolsdo s  J393MmbGMsdGMGMmqdolsdo  dmewm 5 fiewob
2963530 mdsd0, ©dgEHgLa© LogdLdEgs@SE0M boJB0sbMBOWB.

30bsblmHo  0bLEHOEGHMBHIOMD  LEdMEWMMm  Tgmobbdgds  FmoberM3zgdEros. 30d9M3690m,
0m35335Mmm gl 30M9GH96%D0gd0L 49330 MIMS30 Jmbgdol FoMsmmo, GMIgwog 93wym3bol Ll
0bLEGHOGHME 033-U s ool FgEsmadom boszergdo bsfowo I0gGIMYds 3m33s600L LoHgligdm
3930350l 5J30900L Jowom. gl sOLYdOMOE (33¢0L 0p3-U LsdsBOHM 3mbBoEosl 3mBoGowGmO
23939000 s F396L M3gM30El 9B39dGWOMBLL Imdg3bm dgMmomedo d60dzbgermgbs dgqhymds

bowo.

3035600l 06¢)gMbs30Mmbse0Bs30s weolibdmdl LogMmsdmmolim Laddosbmdol 8gdymad BMHELL s
B3960 2928355 300093 9OMO HomIMToPBEMdOmO Mmzobol dgddbs Grmdobgomdo.

2018 §9aobs 25530060 IGdMo 3MIMJEJOoL X510 W0MmYdI9ds F95003gbL 127.3 oromb bmMgs@ e
39965L, o3 Fobs §gumsb dgeMgdom 122% -0m 5oL 4oBMHowo, doOGHm 2019 ool 3oMmzgw
3390@5do  d9358mMAgm 471% -om 3gBHo, ffobs ool sbsgrmyome 3gHommsb JgsMgdom.
3MBEHM5JBHO0L S50 FOBOHOEEO FM(3MEPMBOM S BIBMYOOL 5©0RIb0M, 3M6EHMIJEHIOOL bodrysem
00290056mds3  0BMEIds. U BodBo, bgwdg3HEgdol  bGsGbol 0MEI035E  IIIOMNO
0565835MHEMds Mmomm  0sbsddMMIgembg (2019 Hemob 3oMzgger 33s0Gsdo 14% -0sbo BOEs
©sg0dlocmEs 2018 Herol dmembo;msb 890sMgdom) s 3mEHIbE0MEmO0 sboo 3MMmgddgdol dglobgd
0b6x3mHI0MYOMMds, bea?z5E0530 @O BEBPZIMRMI0 3YbELIMIOOLS S 3MBEHMSIGHIOOL FoBOOEO
39930 33003303906 Ofdgbsl, GmI doMomoo Loddosbmdol Bmygdol ©OEIdoMO  ©OBsTo3s
3936

0019H9535@ 530Ls, B39b 335J3L WIMYMBOMO 35300 dosbldo. B33b0 3MgoEHOl doMmomswo
056bol goabol 3oeadwmgds sofiym 2017 fiewol 03bolido, 493MGHMYd5GEIEO F5M0RJdOL
©9099q0900L s 3MIPOEGHMOGPMsD Fgdamdo bgwdn3megdgdol dglisdsdols. o3 sbysdodo
dBoq00lL MML, B3390 X9 300093 96 IR30YIB0s JOMOMIO MbbOL 4ob350qds. 396 33983530
900l 99390905l 9dMeg30 Jmbgdols Bsffoerol gogozom. 0bLEGOGHME 0g3-U yzgws Tgbodsdolo
LOALOLOO Yz9wsbso® doerolbdggzely bdo®mdl GmA 2019 Farol 456353 Mmdsdo 53 MMm0gHMMdJdOL
3BoGoME 2ofY39@oL dosrfoml, oz LadmemmE 89Jdbols FoMds@gdwmo ©s LEGdoW Mo
00BbgL LJB0SBMBOL KX BLOM BaBOL.

0dobm3z0L, MM MHoL3O J9305MHM™M S dMIEI3B™ Fargddo s500bodbml 360d36gwmgsbo bMs, B396
0030090 LEAHMIBHIYOIEO A9NYZIEHOWGDS, 9359dBH0IMMm B3960 Loddosbmds MEbmH dSHBEOIBDY,
053 39353MIGGO® 5JBH0MOO d0DBBILOL 2ob30m50MGdSL 53 F0TsMMYIEgdom. 033-U GOM-9M™MO
LEHOGIPOo  FoBsbos  WEbmmo  BsBOGPBOoED  50% -0sbo  FgdmbLogscro 2023 Herols
3Lsfgolobmzgol, 4-5 BENVOWMEOHO s LHOTJOM BoESEJdOL 8gdzgmdom.

2018 gl beM3zsEHoob doBsmBY 3mbEHMagd@gool 30% sb 40% -0y BOHEL J0350F0900 ©s oM



I E" INSTITUT IGH d.d

Bo©0E0o  3BgdoLy, B39b Y39 398IMMMIdm  LoddosbmdgdL  fiywwol  0bgobgMosdo o
30603D5%g, bgdEMOJOT0, HMIGPMNSG A9B30MMYOOL Moo 3gMHL3YIEH03S do5bbosm IMIEg3bm
3960m©do. bmMm35305L 0O 3MGYb305wo Ashbos s B30 y3z9wsbo 3germ@gdom Ladmdowrsdm
0b7069M00L  LgdBHmOoL  BOELL.  3OmgdBHgdo  d9943s390er0s,  Tomo  Mdgdgbo  Bsffoero
239bLEbMM30gEgdgW0s, 903350 MBOM OO FLFGVOL 0bBOIBEHOMIGHMOO 3GMMYIEHIO0s
dmboermEbgwro 99099y 3gM0omedo. dmdsgso Farol gobdsgermdsdo spgadoos 40-bg dg@o
32MdgM5305, HMIYO0E JOMOMHIP IBOBIBLYIMWOs 9gaMmzsgdomol Bmbogdom. hggb slg3g
b5 5036086Mm0m LoM3oboybm bsBgdol gowdxmdgligds s 89bgdemds sOLGdME gMgRbyddo.

93603530060l 30093900 dogrosb 360d3bgermgsbos 0g3-bogol. A39b 30ygbgdo B39l 3m@bal Mom
©539b3oOHM™  30gbBHgdL 93Mm™3sz380Mm0L JogH ©R0bIBLYIMWO IMMmgdEgdol ImIBowgdsdo. 53
d0Bbom h3z9b ©355MLgm 93M™3I3d0MOL BMbEgdOL ©I350MEHTgbGHo, Mo3 P390 MBOM gx839dBHWOL
33b@ol  Logmmo®  ImAbobmEadsby  GH9bwgMgdol  Bolis@oMgdwms. GHgdbogmdo  FbsMEsF o
936003530060l 360MgdEHg00l gobbmM30gwgdsdo gobs sbagro ImALabwyMmgds Gobog B39b FoMds@gdom
35bmM309gdm b3960 300069 EHIOOLMZ0L.

43930l 33H30GID 33X IOMO, HMI 5©5d056MH0 HglryMLigddo LobEHs@EwOo 0b3gLEHOE0S 03-l
o003 9o s 3M3gEr35000560  d0Bbglol  BOHOL  Fobsdommdss.  FMSZsEEOEbMZgBTs
L5gd056MdYdTs, HMAgdoE BMIMVBOMIONEO 0gm 50BN MLEOLYdOL TsGrmzol LolEgdol
23099x MdYLYOsDY, g3y AL 39MHomETo  gobbmMmE30gEgdEds  bgosalbgs  Latygdgends,
230090xmdgbs  B3gbo  3gMLmbogrol  3Omxzglogmo  FglodegdmdgdO s 85850y Bom0o
3054mxn0gdol mby. 2018 ol 9dudgM@gdol sbogdgds s 3OMAMmTMEo BOHMblgwymazol
490965 3608369¢m3560 Bsdox 0 0gm BIW ©00Bs0bol Lolgdol asbbméM309wgdolzgb.

093-00, 396l Lodg3609MM 3MB3MBI6EHT0 s WVBMMHGMM0gdTo F9dboero M 435gsEodgdl A39b
M©53M 99b39MGJO bMMZ9E0LS s MYYombdo. JoMbgZ© Y3gws LOMMMOLS M3 3Jmbos,
B396 9990md 0b639LE0MY0S gobzsbmMz0gwgm B39bL ErsdMEMSEHMMOE S©FMNOHZ0W MBS0 S SHHE
LodmmgdBm LobGgdgddo. 2018 Fgul gog3saMdgergom b3gbo  3MdBHo3s, Gmd YO bagguym
239b500gds  SB3MBEHMMOL 3Hmggbomo s bodgsbogMm 3393900l LEMEIbGHIdoLmzL.. gb
365d3H035 9gLsb0dbs30 bsdOX0 50IMPBBES s S93g 393930900 2019 Fgamls.

2018 fjgarb Bowfigreo 89©93900, LAY 3Ja980L Ifg3aG0 396L@OE0YEgds, 3mBoGOY®O
39630m5090s s 3MMyMglio B3960 3M8smdol yzgws s139JGHdo, ILEHMMOs 08oLol, MM 3Md3sbos

LHMOO F0dsMMNYGI0M oM IMEYDS. U 1939 Lsgdgzgeros 0bLEGHOGHME 033- FJoBBI0TsH Mo
GMBLRMOTs300Ls  M6s9gEMOMZY, LsobgobMm  3MmB3sbos, sboo  LEgMMSIMEOLM  BBOHOL
2459m§3939d0Lm30U.

LU 0BLEGHOEE 033-b IgbgxTbEHOL Lobgwrom

993900: 01, 033
mQ)OSOﬁ) dﬁaﬁ)oﬁo’ 8060[)@6)0 EBD@O@Q@O 033, Lodgd0m LabrmysMYds
sdmdoenagem 889690 mdol 33ang3300lLs o

0056390 LodFmb 3M9BoIbEO /byedmfgMowwos/ 2353005650l b 30mbgdBo




IE" INSTITUT IGH d.d

3. Boddosbmdgdo

LL  0bbGHOGMEG 033 900l 993960  Lo3mblmwEsgom  3m335605  Lodmdogsdm  389690¢mdol
30M9JGHoMm9d0L s LsobgobMm ImALobmMmgdol LeggHhmdo bmMzs@osls s Mgyombdo. 17 G30wmdogn
303560596 ghmo ol MHOHB3gEYmMRL 0bRMLEHGWIEGHMGMEOo s boobzglGoEom 3MMmgd@gdol
94m3obdmdsgzge  dbsMEsFgMsl @s  m3Bodoe,  LOWmymzow  ©s  0bmzaom®o
23905493930 gdgool  dofimgdsl  Losdmdowosdm  88969d¢mdol  LgdBm®To  bmMgzo@oslts  ©o
L59OMSTMOHOLM BSBOYODY.

30035605 M9a0LGMOMIDYE0s Dog®gddo, 3mIgME0E LolsdsGmermdo, bBmdmMoo MBS: 080000959,
9olo 90535600 Mmxolom Boga®gddo, 05635 M53mdglb 1 Fobsdsmmbg. 3335600l Losggom Js30@swo
6ol 116.604.710,00 bm®35@ o 3996s @ogmaowo 613.709 Bggowmgd®og Losdzom 0s63s IGH-R-A,
ISIN:HRIGHORAQ006 b6m3obsgom®o  modmgdwemgdom 190,00 bmGgzs@dwmo 34965, 3mE0Mgdveo
Doa®900L LOFMBOM BOMHOL MGBO305EE dDIODY.

Ll 06LEHOGH)E 093 sbmMEogwgdl 990cgy dmdlssbmEmgogdl:

o 29630056900l HglrLYdOL sAJATZS s gbgxdgbEHo
MOHO6O 296305Mm9d0L 3933900 S 396-39399d0
QIGIWO0 YYOBBNO 39000

LobOLOSM BHIMOEGHMM09OOL gob30msMgdOL 3520900
BoGMbLEMOEM LobEYIFOOL sbsOBO s IYIRTIMGDdS
000500 25630m3M9d0L 30MMgdEgdol 899mdsz9ds

O O O O O

J 33@3301) 396300050905

39960396-93mbM3039M0 ©oLEdMMGdS

50030305 JMdOL BBIMMZ0L FobioEgdo LoFoMm M3IMgbGsEos
A6BL3MOEHOL 33eng3

39690mbg Bgdmgdggdol 33wy39d0

39960360 BHLWEOLYOO, FoMgIMLESE30L 33093900 S AMGIMLEOE30L LESEGHMLOL
dmbo@m®mobyo

Bo6bgbgdol JoOMZ30L 3MIMAGMSTYdO S 333900

9ol Lsobgobmm Bsggdmdgdol 350935@03M0 S BOBOIWOO IMPYLOMIdS
§9oe8m0s63900U, LoMgbagm s LaMfgsgzo bobEgdgdolb 33wg39d0
bdomMolysb o330l BH9dbodmMo sbysMm0dqdol 99dw9ds390s

O O O O

o O O O

o Sﬁ)mgg]@)oﬁ)gbo
09®™bol, Bmool s Jgob bsggdmdgdol s LsobgobOHm Mmdogd@gdol (bowgdo,
330650900) 30M9JGH0MGOS
3D900UL, 29M3H9d603900 s 9ol LoobgobMHM boggdmMdIdOL 3MMgE0MgdS
LMoL JMBLEMWYJ300L 3MMgdE0, Logbom 60dbgdo, Logbom 60dbgdo s Logybom
390003mfiymdol 3OmgdGocmgds
96535¢030BbMmdM030 fiyewolb FsMmm30L 0bBOLEHMMIEMGOL 3OrMmgdE0Mgds
§950m35653900L s Lo M9bszIM LOLEHIIGOOL 3OrM9IEHOMYdS



I E" INSTITUT IGH d.d
T— T

65390Md9d0L M9530w0E300Ls S LoMYBMBEM LsdMTomgdol 3MMmgdEHoMmgds

Lodomm md099dGHgdolb s Jo@bbgdol 3GmgdEomgds

39960360 33¢093900L J90ds39ds bsddgbgderm gobozolb LggHmdo

d96m0d9d0L  mgMdMo  gbghool  sHMY30L  BH9dbolzmeo  A9HY39EH0gdgd0L
09099853909

o Lsbo@s®mwo bo®mbgbgdol 39635630l 50w gdoL 3HmgdEoMgds 3w9boE035w MmO s
bbgs Bo®mBgbgdolomgzob.

@bsx3BHob 30mgd@ob 99949853905
30Mm9JGob ©sd3303E700 WS 9IPOEG0

O O O O

*  $9db03mMo BgsIb39MMds
o 99bmdgdol 393H™Mbol, BMmEsEOL s 3ol boggdmdgdol s LyobgobMmhm ™mdogddEgool
©93603900 ©ges8byEzErmds

o (9dbo3mMmo Bgsdbgzgwmds Hgdol, 29m@9dbozmmo s fywolb LoobgobbHm
B5290Md3530L s MB09Egdol 38969d¢MmdOL MM

o Usgmblyyem@sgom  dmadlsbwm®gds  g3™m3sgdo®ol  dogl  ©sxgobsblgdmmo  3Gmgd@gdols
3°6bmME0gmgdsdo

L5 30bLMEEIEOM FMABbEMGds 30MgdEHol ImdbogdoLsl

33w93900L d99+ds39ds, 30BbgL 9939930 s sbsrobo

Lo3MmMgdBHm Aobs3bsgdol mdBogds

L5 3MBLMEEIEOM FMABbEMGds 3MMgdEHoL ABbMmM309egdoLsL

30bsbLwmGmo I9bgxdabEo

Lobgerdfogm dgbyozgdo

3MbG®53BH9doLs s Tgbmdgdol 3Mmgd@gdol dgbgxdgb@o

O O O O O O O

o BsMBgbgd0lL Jstngs
0 33193000  LsdMdsmgdo  BoMBgbgdol  gob3sM30L  vYOEgdOL  Bgdmddngdol
3B A9MdmDBY, 30639 M0ado bosasybg s aMbEHOL §ywgd by
o 29M90mby  Bgdmddnggdol  33eg3900Ls s J9MIIMLES330MO  SBYIMOTgd0L
390998953009, HMAMOS 350900y Bgdmgdgogdol 99z3sLgdoL b3Hobobaol baffoero
o 23M90ml o330l FoMm™M30L  3OMYMSTYP0 OO Jognadgdolmgzol,  Tgledsdolo
Lsdemddgm 393d9d0m

o 39Mm99mb o330l 9bgxdgbEHOL 3939900 0bBOILEHMMIGHMMMEO Md0YIEHIOOLMmZ0L

o dqLodsdolo gx5Lgds d+mbgdolmz0L

o 839borgms oMm9dmlis330000 063 JAMH0MHIdMEo Immbm3gbgdo

o 30mgd@gdool  dodmbowgs - 9MOGO  23Mgdmbsagomo  dmmbmgbgdols
2350350obfobgdom

o ©M399639309 39MgdmbisEg0mo bgdsMmz0l do;3905B9

o bs@hgbgdols Jsmm30L 3939900 o sbas6M0dgd0

Bo®bgbgdols  Fomrm3zoL 498900l  2obbmME0gErgdol  SBASMOTGd0  5OHOWMOIMHOZ0
030035 MZ90 MGOHRS6MgdoLmz0L

3996036-93bM3039MH0 ©oLEdMMYOS bobrx m-L5MAJOEOL s65E0BOom

Lo¢9bghm ©m3mdgb@sgool 899m8s390s - dglgo30L Lobgmdosb 4s8mdobsty,
Lobgerdfoxzm  dgbyozgdool  dglobgd  396mbol  gdMEgdols s  dgLosdsdolo
249635bmM 30909090 396MbIEYdEXMBdOL Tglsdsdolo



I E" INSTITUT IGH d.d

o 36MHmgd@obl 8981853905 (Hobalifs®o, gBIWMEO s Lsdwdsm 3MmgdEgdo) bsmBgbgdols
2396350230Lm30L, 3s9. bsMBIBIBOL B30l (396EHMYIOLMZOL, 9EYOTIOIMIMOOLS
5 339690 @d0oL bgdsMmN3q00L dowgdol dobboom

o d9Mgmo 91603035¢rmeo BsMbgbgdol 394560300 - dBoMEMAOMMO 453 Toz900L
330939000 @5 3gdbmemyow®mo 36mgd@gdol 890wmdaggds

o (39d603M6H0  BgsIbgzgMds  yzgws  Lobol  Losdmdoml  dglMmergdol  mmls
Bs6Bgbgdol Jomanz0L LEgMmdo

o (96030 sbAsMgdy, Lo3MbLEHsEgom FmdLobwGmgds s 3MMgdEol  FsOMZS
30MMgdGHoL  9bbmM309wgdol bgsslbgs 9&e3gd®y  (Lobgwdfonm dglbyowzgdol
3MOMmEIEMOOL  Imdbogds s ABbMME0gwgds,  BsdMFomgdol  Aoxm®mIqdOL,
36M9JBH0M9d0b, LsFFomgdols FguMmEgdol s 9Jb3E @30l gB&e3DY)

o U53mblrye@Gogom dmdlobyy®gds

o b53mbLYIEESE0M BrMdbobmMgds 3OMgdGHoMgdols s dd9bgdermdols oMml

o b53mbLYEESE0Mm FMABEbLYEMGdS 93MEPMPO0L, F9MGIML O330LS S Y39¢s Lsbol
9300300900 65390000l ddgHdmdOL bgggmmdo
3w096@0bm3z0L 3H9d6031M0 Lo3MBLYEEIEOM JmBLsbmEMgds

399603160 360m9dGHoL FgnoLgds

36MmgdBHob 99bgxdnb@o

3mbGH®gGol 99bgxdgbBHo s Bgsdbgggwmds 3mbEModEol Tgltrmungdsby
Lo@gbYMHM EMIMIBEIE0S WS BHYBIMOL sBseroBo

33930l dodmbogngs

O O O O O O

] 33@3300)0 L59mBsmgdo
L5dd9gbgdM FoLOEPOl M30LYdYdOL YD
LogodMmdogdm  LsdMdomgdo, Bsom TmGOL  Logsdmdogdm  Bsdwydomgdo, Tom  FmEol
L5ddgbgOM, 39MBHJ603MM0, 30EOHMYIMELMYOWOHO s BoobigObOM-AgmEmyommo
Logodmdogdm Lsddomgdo bodMmgd@m dobbgdobmzgol
Lo d0gdM LsdwYdomgdo 3mbLEHM™MJ300lL BEyMIsMgMdol slisgbs
3mBLEAHNIgo0l 96 3MBLEGHMWMI300L  boffoeols  LogdldEmo@sgom  3sMROLBMBdOL

25OHMb39@ymes

e Uogdu3emgsdogom  396RoLosbmdol/  Fgg3eligdol LobGgdol  3B30EgOIEmMdy S

3sbsliosmgdengdols FgME3ErgErmdOl 39MHOBOISG0S
Logd0sbmdgdOL 2496bmMEogwgds L5dd9bgdEM 3sbogngdol 3obsliosmgdgdoL

393309 Mmdol  Jgxslgdols s gosdmfdgdolmgol  3sbmbom  MHgymaomgdme
LgdBm®do:

o LgMmox035@gdol  as398s  Lsddxbgdwm  3MMENMIBHIOol  Tobsliosmgdergdol
399933009 Md5%7 (1 o 1+ LoLEgdgdolomgob)

o Jodbbol  Homdmgdol  3MbEHMMEOoL  dgledsdolmdol LM EHOGR0ZGOL  As3gds  (2+
LobEgdoLmzoL )

o bmOzsGMwo  ©M3MIghGJdol  dmdbogds s 493gds  396mbIgdEMmdom
9299009009 bYdEHMOTo, bmMm3z5EH0o 3H9dbo3w9Mm0 TgxsLgdol do3gdol dobboo.

o bmOzoGMwo  #H9dbognmo  Igxsbgdol (CTA) dmdboads ©o 5399 Jobmbom

9aMoMgdme  bgddHm®do, b ©M3MIGBGHEo0L  9939ds,  LsddgbgdM



I E“ INSTITUT IGH d.d

30M19dE9dol Fobslosmgdergdol 99w 33egermdol 9953s1gdsby, MmIguog gbgds dols
06003690m3s6  30l90d90L, bmGZsGool Fgxsbgdol  Gglsdsdolbo  mIMAgb@Eol
d9L505d0bS.

L5Jd0sbMdOL  ABbMGE0gWgds  Mmdgrog  gbgds  LYTIGbgd™  3BMNIEgdoL
0obol0s0gdgdol w33 ™dOL  gxBoligdall o 3osdmfidgdsl  3obmbooy 56

932 woOYO0 bgdHmeOdo

*  @dMMIGHMM0O BILEGHOMIDS / 35X0dMOMmYDS

O O 0O O O O O

35L5¢g00L @S LIIGHIOCM 3OMPIEHIIOL CSBMMISEHMOOIEXO BHILEHOMYOS
35L5Eg0oLs S BsdMToMgdol GgbBHOMgdOL 3MbEHMMEo 339693 MmdOL O™
15399 BHILEGHMYOS O 29HBMIZYd0

§9oe8tm05653900L s Log®mgbagm LolEgdgdol Fyswaswmd@Ee®mdols 9gdmfdgds
bdomMol Mbol s bIol 0bmsEools Igdmfdgds

d96m0930L 359653 EBSMMIOL s 0YMHTIMYMIR0o 3gerg30l Tgdmdgds
dseob s Log™dol LyBmIo 0bLEMMIGEEJOIOL J5¢P0dMOMYDdS

. bbﬁgeﬁogﬁm % 333000 b553dmdsm

L5393B0gIOM WS BYIbMEEMAOMMO gobgoMsMgdOL 3MMmgdEHgdo

sboero  1dIgbgderm  Fobogrgdol, Lsddgbgderm 3MmMEIIMHFIOL s 2sdmygbgdomo
39dbmemyogdol dgufogems

9Ju39©0dgbO o 333

3OMGMGH03MO0 50 FM30¢MmdoL 99305390 BoobgobMm 0bmlEMoolimgol

o Ubgs Logdosbmdgdo

o

(¢]
o
(0]

9mboffongmds 11sdd9bgdm 3m©gdugdol ffobswawgdgdols Imdbogdsdo
9mbsfoggmds 39d603MM 3080393080 LEBbIMEHGOOL d9ddsgzgdol dobbom
360HmBqLoEo bsgzEgds

30035305

9005000 336300050980L LoLEYIOL biEBMEIOOL Tglsdsdolog 0g3-U 5J3b d9dg0 LYMMNOR0IsEYdO:
e ISO 9001 bsrolbolb domm30L LobEgds
e ISO 14001 g56099mbs3goL JsMmmz0L LoliEgds
e OHSAS 18001 M3v9353060 X963M09EMmdol s MLsgmmbmgdol Gxns1900L B39E0B0Io30o.



4. obBHMEOO0S

1949

1956

1961-1962

1967-1973

1977

1991

1994

1995

1997

1999

1999

2000

2003

INSTITUT IGH d.d

L oBLUGHOGME 033-b sMlYds, GMmeE  Hog®mgdol  bsdmdssdm
065069Mm00L sdMOoEHMMOs

Lobgero 2509909435 beazsE00l Lsdmdssdm 0bgobgMools obbEOGMEs©

9300mb5¢0Ho Mma30LgdoL goblibs Lwo@do, Mog35d0 s mbogzdo
331930000 0bLEHOEHMEHOL LESGMLOL 8060 Fgds

03030 Loggemg  WodmMOGMMm0gdol  asblbs Lobszdo, JsMwrmgzgssdo,
©906HM360380, 37580, DoMT0 S 3965000600

0bLEOEGME0 9OH056Yds Lsdmgosdm 0bg0bgMool Bo3mEgEHmb o
0d9bL sboem Lobgl: Lsdmdsersgm 0bgobgMools obLEHOGHMEL

0bLEHOEGMBO (39639300 Lsdmdoadm 0bm0bgMmool Bs3MMEIBH0D ©s
006Mbgdl  mMogz0L  vMObEgE  Lobgli:  beMzs@ool  Loadmdowrsdm
0bg069Mm00b 0bLEHOGHMEL

2390058305 QO 3(1035BH0D30S

093 - LoogE0M LEBMYSMYdS

300390 930MdOo 3335600l EssGLgds: 3L "0a3 FmLEIG" Lamom
®mgobom 3mbos s 39O Egamz0bsdo

aboo mxobol dgbmds oblbgds ®09g3580 s sboo LdMMIGMGMOOL
d96mds LOHEEYds Lolszdo

300390 530goBs3os HRN EN 45001 UL@obo®@ol 9glsdsdobs,
9m30569%80m dgoigsers HRN EN ISO / IEC 17025 bobot@ol bmaswo
dmmbmzbgdom  BHILEGHMJIOL s 39WOdHOMIIOL  IdMMIGMM0YOOL
3M33939bE0obm3z0b.

033 "Cert" -0l 9OLYdS - OMYMOG 9MY3000909¢0 MMABM 0g3-Jo,
b59dgbgdem  IOMENMIBHIOOL  Fobsbosmgdergdol  FgME3EgEMdOl
d9x30Lgdols s 250s8mfdgdolmzol,  3almbolidyqdgwo  doboliBmol
MR 9dsdmboEgdom

3907365 33¢930L o 3GIMgJEoL 890053900l gobymazogds
QLGOS s BOWWLE 500FMM3s sbawo mzgolols Ggbmds bLdwo@do

0933 "TD"-l ©o5MLYds - TIM30©JdIO MGYBM 0y3-0o Lsddgbgderm
36MHm©IBHJOoL  JobslosmMYdEgdol  Jgnslgdolmzol,  3sbvbolidygdgero
30bolE®MOL MREgdITMBOEGdOM

0BLEGHOGHMEOL 5930900 29693 DBoAMGOOL LERMbEM d0MFHSBY



2004

2005

2006

2008

2009

2012

INSTITUT IGH d.d

033 930900390 os HRN EN 45011- ob Bmgo@o dmmbmgbgdols
dglisds00bs, 3OHMEIBHoL LghmoxoEomadol LobEdgddo dmdmdsgy
™O56m900Lm30L

400-g 99Bo  d90mEEoL  LEBsmGHo  Lbgowolbgs  Lsddgbgdwm
3MMdEolmzol

033-L @dMMOGHMMOs 25O sbogn 3mM3Mldo 03-l Lomom mgoldo
Doamqddo

033 00g0L  MbbAMdSL  F0ga0  FgLodsToLMBdOL  LgMEEHOBO o300l
9mALobMHgdsHY: 3MM©MJBHId0L LIMHPOROEOMYdS, JoMmbboL FoMdmgdols
3MbGHOMEolL LyMmMOGOE0MIdS, JoOBBOL FoMBmgdol JmbEGmMEoLs ©s
A9LEHMYBdOL BgTbYEO39MBs.

093-0 doom bBsMOLbOL FoMmM30L LoLEJIoL LyMomogzgozs@o ISO 9001: 2002

3035600l 9LGHOMIGHIO0BOGOS Qo sbaero 309995 MH0
030003YMGBOOMOS

Lobgerols dgEgers: 0bbEHOEMGHO 033, Loodaom LsHMYsMYds Lydmdsenodm
0896993 md0ol 33e93930Ls s 3963000560900l by 30mbgddo

boeo MmOHRB0BsE0s

3bago 30D MM0 00 bEHWOMDs

d000M LgOMox03sGH0 ISO 14001 gocgdmliszomo FsMmm30lL LobiEgds
dogbo3Fs LgMmogozs@o OHSAS 18001 d6MToL MLsg®mbmgdol o330l
F9535L9000 3mb3M9E D300

3boero MmERB0BIE0s

9053509360560 d9bgx96E0L ©sb0dzbs

L59gd30M 39303l DO RO FgbsEbgdom, b BzgmwgdMogo
5d30900L  250mdgq05, 0bE0300MYSWMMO  bmdobsermMo  ©oMgdMEgds
400,00 bem&3zs¢meo 39965

Loodaom 3s30@smol bMs 105.668.000,00 bmdzs@wer 34965909 105.590
3boEno 99300l 39dm3gdom, 0mML bmdobsgrmdmo momgdmergdoom 400,00
bm®35¢ 0 365, gmgge 5430y Boboom 760,00 bendzs@Eero 319bs
3Mb39MFH0MYB50  MB0QS30900L godmdzgds dotmzs IGH-O-176A, ISIN:
HRIGH00O176A8 936mgddo msbboor 10.000.000,00.

3L 093-"ESOP" 556905 Gmgm3 sbogdgdmmos fowols

953MBYMdOL sbsgro gmGdom, 173 §gztoo -

©005399dbgdgd0, 2.979.200,00 bm®gs@wyero 34965L
23900500 LOFILEYdIM 3530GHSWOm

LodgEbogm  MOYBOBsEOgoOL  BggbBH®3o  BBsfgmo  Bgdbozm®
093609690505 M0, Ladmgowsdm 0b;0bgmool Lyg®dmdo



I E" INSTITUT IGH d.d
T— T

2013 J
[ ]
[ ]
[ ]
[ ]

2014 J
[ ]
[ ]
[ ]

2015 J

oo MmOHRB0BoE0s

2393MGM9059IW0 FoM0ygdS

033 - MBWGdIMbowo mOYbm  3OMmEYIEHId0L  LyHPOROEOMYOSDY
(oL5ErgdOL  BoboboomgdErgdol  Jgisligds), 93M®3s3d0MmolL  mbyby
3563MboBoMgdMo 93MM319w0 LEBIBPIMEJOOL SGJseolmzol

033 - LsbJEoMadmo mGmYBMm s bmMm35EH0Mo MmMHm GHadbozmeo
d9535U900L  LEgM™do, 930MMIS380MOL  HME35MTMboMEo LEHbIMEHJOOL
3695¢00l 3sbIbolidygdgeo oboliGMmol bsbdoMmgdol dglsdsdobsc.

033 - 39960399M0 FgxsLgdol Mmemsbm - Fgdbozm® IMbBgzgems LodFm
936M™3530060L mbgbg  LEdIYbgdw™  3OHMmEJ300L  Ggdbozmeo
d9535L900bm30L

Bosggom 3930390l gaBMms, LobdoMmgdmmo Lsfggdm 3s3o@swol
09030000, 353030500 oM0ygd0Eb  3MgoGMOms bsfowols
30M9G96Bogdol  Boffoerol  3mbz9MLool  MBEgdgdOL  0bzglBoMmgd0m,
105.668.000,00 bmGZsGHmwo  36osd  123.483.600,00 bmGZsdEmen
3659, sboewo 44.539 565353 )M00HBOMmGOMO 5J30900L 3539300,,
Lobgerom, mommgmeo 400,000 bm®3zs@neo  3Mbol  bmdobsgrm®o
©0M90MEgd0m

bosggom 3o3o@ool dgdgomgds 123.483.600,00 bmM3zs@wmao 39960056
58,654.710,00  bmGzsGHmer 3690 2930900l BemdobserMo
©00Mgogdol 210, 00 bm®zs¢ o 3mboo dgdgotmgdom, 400,00
bm®35¢ Mo 3Mbosd 190,00 HRK- bm®gzsdmer 39965009, §obs
39600Mm©Y030 2obbM™E0gwgdMYo B0l IxzsMH30L dobbom.
boodaom  3930Gowol by  58.654.710,00 bmOzs@Emwo 399606
116.604.710,00 be®gs@er 399659009, Breme@o 99bs@sbom, sbaero 305 000
3653539050 HBOMGOM0 9930900L godmgdom, Labgwom, MmommgIEo
190,00 bema®35¢ 900 39965l 6xm3obsgrw®o 0o®gdegdom

(33W0gd900 IRWMdYEMdoL LBEGHMMJGHWGmsdo, d96gxd9bEHol §936nddo,
0969%996@0L 0659 gdMdgdd0, bgerddwzsbguemdol Fomdmdsygbgwms
§o0m0mI5agbermdol  doewsdo,  LsBgmgzgowymMgm  LodFml  ggzmgddo,

o605y 9bwmdol g9b9MomEmo MRwgdsdmlowgdol gsJddgdsdo s
9060390500

abogo mERsb0BoE0s

349.539 5330gdol, dstzs IGH-R-C ISIN HRIGHORC00004 30639635300,
000Mgwol  bmdobserMo  ©o®gdemgds 190,00 bmMgs@ o 34969,
349.539 5430gds, To63s IGH-R-A ISIN HRIGHORCO00006, ooommgwerol
BmoboerMo o®madmergds 190,00 bm®mgs@wmwo 3496s.

349.539  odgoolb  obBobao  0bwogomiMo  bmdobswmo
©00Mg0gds 190.00 bm®zs@Eymo 3mb6s, Boa®mgdol Lsgmbom doMsol
MB0E0SIO0 d5BMOL doM3s IGH-R-A, ISIN: HRIGHORA00006



I E" INSTITUT IGH d.d
T— T

2016 o 3965300 MJLEHOWIBHMM0BsEos
o ©H9300b5MHO B>BMOL Joymdol dgJdbos
o 5HOEO BIBMJIOL AobLBS
o LoGo®mamb oEr0seol asblbs LadsGmggermdo
o ULo3Mdom  95B39690egd0  5®bodbogl  BoBBgbol  49bgz0mMmgdol

396009630900l (330w gdmMb 3938060 BHELL

2017 o  3LIGHVMYOHO  0bxgMLGHOWIGHIYOMo  3OMgdBIOol  FoMTdoEgdom
LOHNEGOS Logormzgermdo
e 03 "Mostar"-ob 999965 s 00BbgL-xax0L 89Jdbs dxgerobsdo
o ©90M9b0by0 s B 30BMSEMBHO MNZF0MIYMBOOMDS

2018 e bmM35300L 930900GE00L Lsoggb@ml (HAA) 8096 0l-U @odm®s@Gm®ool
bgsbso Fo®ds@gdmmo 53MI0GEE0d, HMIgEos 93059ma30wgdl HRN EN
ISO / IEC 17025 UB@obo®@ol gggws dmmbmgbsl. 0p3-U @sdm®ms@mosd
doom sbowo, 9mddgo LYIODOBOZSAO 93MIVOGEHE0DY, dowsdos 2024
ffs0g.

o 53M9O0EGHOE0S B0 35030l bydmddngdol 0b@gaMotgdme AsdmEbY
(PIT - ASTM D5882-16), 0635 13969963 500L 00bsdow®o 4sdmEs dswswo
dod30l  ©@Mml  (PDA - ASTM D4945-17), go0m@3s  LEobo®@wme
d90f93500mds5%g (SPP/SPT - HRN EN ISO 22476-3:2008) o 9bg0aool
239053990L 35BMazs LEBIOEHMWo Fgmfigzsmdol mmb (SPP / Er - ASTM
D4633-16), 59533 3939760399600 GgbGo®gdolb 536090@s300L h3gbo s6gowo
dOOBIMOMZd 53MINZY 033-L 1139wy 33w939d30E.

o 25830mMIs  LsTIgbgdrm LB domgdol  Fgdbozmmo  Bgsdbyz9wMdOL
3Mb@G®agd@o 3L " Hrvatske ceste"-Loob 39y gdszol 3996d9mmbyg o®lgdemen
"990b¢9b®" bool Bsdndomgd by s dobobgwger 4bgdbHy,  Lobgerdfoxnm
391403900l 3OMEIEMOOL  ©s 49,4 Joombo bmMm3zs@mwo 31965l (wy-U
239609389) mqbmdoL B3960 Gg0o35Hgd0L Lyggmdzguby

e  Owdobgmdo sbowo, WEbmMMo BsHBOOL  goblbs  3oM3gwo  3MBEHMIJEHOL
29830MIgd0om

5. X3530L d9350093960™ds

09069630l d8mdgro 3335605 SGOL Mg50 gdobgb@o. 03-U xamxrol §oztgdo bsforwmdmog s3lgdgb
ddmdgm 3m333605L, MHMIgmol ©sxdbgdmmos 6 9gdgboemos dmaLabryMgdol Gvmo b3gdd®ol
mMBOb3zgrrymgols Jobboom.

LogdudgOG™ Gl gdyeo  dmAbobmEmgdgdol  3oMzgwo  bsforo  Imoisgl  BHLEGOMYdOL,
360HmgdBHomgdol s 3MMgJBHoL IEILEHNMJOL, GHgdbozme BgsdbgggEwmdsl s dgbgxdgbEHL
30403 9dEHwe0L, Losdmdognsdm 389690comdOL s LsdgEbogmm 33wg39d0L LEgM™mTo. dgmeMyg boffoero
004036005 3m33560900LmM30L 1IMs30 Jmbgdol 3Hmgd@gdol Mgswobgdobmzob.

03 XaMR0 9m0@3ogb 16 dgommdols 3md3sbosl s 7 gowosel (2018 farol 31 ©9393ddol



I E“ INSTITUT IGH d.d
——

0amdsMmgmdom), OmIgwog  YOOMb3gwymal  doMoomso s  Abgogbo  Logddosbmdol
2396bMME09wwgdsL, bmwm L 0bbBHOEME 033 U393y BMMEFYEGOL boJd0sBMIYPIL LobLZsMYsGY
3900 B0E05gdoLs S FoMdmIsgbermdomo MmBolgdol d9d39Mmd00.

3300Mdowo 3md3560900 3335609005, MMIgdToE 3335605 593L BAoL MBEgdoL 50% -bg dgEo
05/96 3obo L5dd0sbMBOWIB LotydEIOL Fowgdol FoBBO 53MbEHMMEGAL 08 3M335BooL BobIbLYIMO s
00Bb9L 300030l J0MgOL s JIBBMEMEF0YEgdL, GMIgerdog 5J3Lb 0b3zgbGoEos.

BOWOosgdo 3335609005, MMIgdTdog 30356056 5J3b bdol »xmgdol 20% ©sb 50%-0g o
36003b9am39b0  993wgbs, M8 96 93MBEHOMMENgdL, BobBLMMO s BoBbIL 3mErodozol
23900509393 0wgdol domgdsdo dmbsfowgmdol dgdzgmdoom.

GRUPA INSTITUT IGH

INSTITUT IGH d.d.

[
OVISNA DRUSTVA

PRIDRUZENA DRUSTVA

HGH Mostar d.o.o., Mostad
Beosna | Hercegoving 100%

IGH PROJEKTIRAMNJIE d.on., Zagreh

DP AGUA d.o.0.. Zagreb 100%

INSTITUT ZA INFRASTRUKTURNE
PROJEKTE, Sofija, Bugarska 50%

IGH BUSINESS ADVISORY
SERVICES d.o.o. 100%

RADELIEVIC d.o.0. Zagreh 100%

FPROJEKTNI BIRO P45 d.0.0., Zagrebh
100%

ELPIDA d.0.0., Zagred 50%

INCRO tLo.o., Zagreb 100%

IGH CONSULTING d.oo. 100%

ETZ d.d., Dsgek 87,66%

SPORTSK| GRAD TPN dow., Split
4%

- FORUM CENTAR, Zagreb 100%

ZOMA, VELIKA KOPAMICA d.og.,
Zapret 100%

. MARTERRA d.0.0., Zagreh 100%
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IGH d.o.0., Mostar
Bosna | Hercagoving 0%

IGH KOSOWA SHA, Prigling, Kosowo
T4,80%

AUTO CESTA BAR-BOLIARE da.o.,
Splt 40%

PROJEKT S0LTA do.o., Zagreb 100%

IGH MONTENEGRO d.o.o. Pedgorica
100%

CENTAR GRADSKI PODRUM do.a.,
Zagrat 37.50%

PRI CRNOGORSKI AUTOPUT do.o.,
Podgerica, Craa Gora 25%

Pridruzeno drustvo (35%)

= CENTAR BUNDEK d.o.0., Zagrab 35%
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KEM]S TERMOCLEAN
d.o.0., Slavonska avenija 26/4,
10000 Zagreb

AEMIS-1EKMUGLEAN
d.o.0., Slavonska avenija 26/4,
10000 Zagreb

KEMIS-1TERMOGLEAN
d.o.0., Slavonska avenija 26/4,
10000 Zagreb
KEMIS-TERMOCLEAN
d.o.0., Slavonska avenija 26/4,
10000 Zagreb

KEMIS-TERMOCLEAN
d.o.0., Slavonska avenija 26/4,
10000 Zagreb

KEMIS-TERMOCLEAN
d.o.0., Slavonska avenija 26/4,
10000 Zagreb

KEMIS-TERMOCLEAN
d.o.0., Slavonska avenija 26/4,
10000 Zagreb

KEMIS-TERMOCLEAN
d.o.0., Slavonska avenija 26/4,

10000 Zagreb
LM 1EKMUGLEAIN

d.o.0., Slavonska avenija 26/4,

10000 Zagreb
ZAGKEBACKI HOLDING

d.0.0.- Podruznica Zagrebacke

ceste, Donje

LAGKEDAUN HULDING

d.o.0.-
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d080 B>

47719259482

47719259482

47719259482

47719259482

47719259482

47719259482

47719259482

47719259482

47719259482

85584865987

ceste, Donje

KEMIS-TERMOCLEAN
d.o.0., Slavonska avenija 26/4,

10000 Zagreb
KEMIS-TERMOCLEAN

d.o.0., Slavonska avenija 26/4,

10000 Zagreb
KEMIS-TERMOCLEAN

d.o.0., Slavonska avenija 26/4,
10000 Zagreb
KEMIS-TERMOCLEAN
d.o.0., Slavonska avenija 26/4,

10000 Zagreb
AEMIS-1ERMUGLEAN

d.o.0., Slavonska avenija 26/4,

10000 Zagreb
ZAGKEBACKI HOLDING

d.o.0.- Podruznica Zagrebacke

ceste, Donje
US> SMILH UNIAFAFIK

CROATIA d.o.0., Lastovska 5,

10000 Zagreb
KEMIS-TERMOCLEAN

d.o.0., Slavonska avenija 26/4,

10000 Zagreb
KEMIS-TERMOCLEAN

d.o.0., Slavonska avenija 26/4,

10000 Zagreb
KEMIS-TERMOCLEAN

d.o.0., Slavonska avenija 26/4,

10000 Zagreb
KEMIS-TERMOCLEAN

d.o.0., Slavonska avenija 26/4,
10000 Zagreb

47719259482

47719259482

47719259482

47719259482

47719259482

85584865987

99467758764

47719259482

47719259482

47719259482

47719259482



39605 530b9, 969600l Fysmrmgdol dmbdsmgds®g dmdogo dmbo@mMobyo s
3b5oBo GHoMgds:

bl 0BLbGoGmE 033 BogMgoo 2018

22203 OOm)bOos
kWh/NT m3
1 356.000,00 30.091,00 65.298,00 95.389,00 399,00 446,00
2 406.000,00 19.741,00 48.727,00 68.468,00 393,00 423,00
3 332.000,00 24.764,00 55.305,00 80.069,00 324,00 472,00
4 73.000,00 33.284,00 64.403,00 97.687,00 398,00 474,00
5 20.000,00 36.742,00 73.174,00 109.916,00 541,00 379,00
6 13.000,00 37.244,00 74.768,00 112.012,00 372,00 285,00
7 12.000,00 42.146,00 85.376,00 127.522,00 245,00 247,00
8 12.000,00 46.230,00 89.897,00 136.127,00 477,00 111,00
9 37.000,00 38.126,00 73.097,00 111.223,00 299,00 188,00
10 119.000,00 34.595,00 69.833,00 104.428,00 557,00 238,00
11 231.000,00 28.037,00 62.198,00 90.235,00 482,00 235,00
12 384.000,00 21.677,00 48.306,00 69.983,00 518,00 221,00
L 0BbBo@mE 033, Goggzs 2018
99d o 9bggos 233bo
kWh/NT kWh/VT HRK
1 985,00 1.856,00 2.841,00 103,00 2.181,17
2 1.064,00 1.992,00 3.056,00 66,00 2.781,40
3 1.327,00 2.156,00 3.483,00 66,00 2.707,61
4 1.306,00 2.045,00 3.351,00 134,00 1.143,35
5 824,00 1.448,00 2.272,00 116,00 339,55
6 514,00 1.027,00 1.541,00 65,00 270,77
7 714,00 1.325,00 2.039,00 81,00 284,08
8 536,00 1.048,00 1.584,00 131,00 250,45
9 706,00 1.406,00 2.112,00 49,00 261,70
10 895,00 1.559,00 2.454,00 85,00 326,34
11 351,00 1.030,00 1.381,00 55,00 1.208,94
12 676,00 1.366,00 2.042,00 24,00 3.040,75

9.898,00 18.258,00 28.156,00 | 975,00 14.796,11



Lb 0BL3o@d@ 033, b3wodo 2018

=
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1

2

3

4

5

6

7

8

9

5.558,00 14.228,00 19.786,00 124,00
4.866,00 13.765,00 18.631,00 127,00
5.638,00 14.707,00 20.345,00 187,00
4.054,00 10.798,00 14.852,00 79,00
7.222,00 17.774,00 24.996,00 78,00
8.934,00 20.602,00 29.536,00 322,00
10.320,00  24.896,00 35.216,00 330,00
10.629,00  23.887,00 34.516,00 183,00
8.638,00 19.989,00 28.627,00 147,00

10 5.696,00 14.350,00 20.046,00 211,00
11 5.527,00 14.725,00 20.252,00 110,00
12 6.690,00 15.763,00 22.453,00 190,00

L 0Bl OE 0 033 , mb0s930 2018

X59796M0 3
kWh

1 95.000,00 3.462,00 7.421,00 10.883,00 30,00

2 58.000,00 2.984,00 6.198,00 9.182,00 27,00
3 39.000,00 3.651,00 6.587,00 10.238,00 31,00

4 23.000,00 3.397,00 5.720,00 9.117,00 40,00
5 10.000,00 3.220,00 5.497,00 8.717,00 37,00
6 0,00 2.852,00 5.630,00 8.482,00 44,00
7 0,00 3.108,00 6.909,00 10.017,00 40,00
8 0,00 2.728,00 5.668,00 8.396,00 158,00
9 0,00 2.632,00 5.228,00 7.860,00 79,00
10 27.000,00 3.175,00 5.360,00 8.535,00 37,00
11 43.000,00 2.944,00 6.361,00 9.305,00 37,00
12 21.230,00 2.921,00 5.931,00 8.852,00 26,00

316.230,00 37.074,00 72.510,00 109.584,00 586,00



5. m31935309960 X96005335 3 MiSROOLMGDS

LL  0bLGOGHWMAGHO 033 39MmAsbgbG s gOHMYMos Bsdmdsm  xSBIMMIWMBOL (330l ©d
MBOBOMbMIdoL 3006303900l 899493539008 s 29630MGdOL J0To®mm, Lsdmdsm 3MMEgLgddo
3OLgdwo HOLZYOOL Yom35¢oliobgdoo.

30035605 M3319353099M0 x9bO330L s MLIROMLMIdOL  3M06303900L  Mez0L  3MIMAMSTYOL
sbmeEogagdl OHSAS 18001: 2007 LEsbo®@Eol 8gbsdsdols (3OmBqlomwo xsbws3gol s
BogOmmbMadoL dgg3oLgdol LyMogdo).

g439ws  mobsddMmMIgo  sd@Bommo 094qbgdl 3OMBoWsdBH03WG DBmIdL, ©H0sBYIdYdOL s
153 3ombsD ©535360MHYIMEO 93500 JOJOOL 053000 SOEOMIOEIdE S LoFOMHMYdOLSTYOG
3939md0bgd0L  9bsM0dL 2Bogbol Lsdmdom asMgdmdo ©s0dg 9gdmbggzol dglsbgd, GMBgeros
dglsdarms x9bIMMYEMmdolm30L 3mEIbEomMma bsdodo oymb.

LoLEBYAoL JoBsbos MBOHNMBZgEYML X BLIMO s MLOFOHMbM Lsdwydom QoMgdm, Fgsdiomml Molgo
565930 gdoLbm3z0L, 339306 MogdGHmM9gdoLmzol, 30D0GHMMmgd0LmM30L Qo Lbbgo
©50b3G9MLgdMo  30MmgdOLMZOL,  OMIEYGdDBY3 Tgodergds 493w gbs  odmboml  3m33sbool
L5g056MdYdDs

LL  0bLEHOGWG 033-U  35¢0admegds M0l XobLoo s MLsBMmbm  bsdMTom  QoMgIML
MHBOHMDZgYgmg3s, X 96I330L O MLIGFMNBMYdOL G9dga0 3M0BE03900L o33!

* 25M99m, LosE X9bIOMYEXMBOLS S MBsBROMbMGdIOL HOl3gdoL dgdmfidgds bogds,

153 350MLsD 5353006070 59350090700l S sDOBYBYBOL 301939630

* g439mo  39Bmbol, Mgammszool s dmgdgo  LsgMMITMOOLM  LEHbIMEJOOL
2390035¢0bfiobgds

* 0399353000 X96o330L s MLsrMMbMmadol IgbgxIgBEOL 3OIMYMsTJdOL ABbMME0gWgds

baolbols JoHmngol LobEgdgdo sMol EMm3MIghEHMYdMwo, IBIMYOWwo ©s LIMEHOBOEOMIdWWO
ISO 9001: 2015, ISO 14001: 2015 s OHSAS 18001: 2007
LEObMEJOOL Tglsdsdobs.

2018 fogel  LsdmBom  50wDbBg 96O  IxodLoMYdMWs  LyMombBYo  EIBoLBYdYdo o
2396M05(335¢7900L 55JBH9d0

J390mom  3bGowdo dmEgdmeos 2013-2018 (Hergddo sxzodloMdMEo  Bsdwydsmgdols
9909390 900900 IHB0sHYdgdoL sbseoBo (dgb0odzbs: bMowo igmzomos MG
Bofoero 25033003509mdol dobbom).



©OB0IBYdqd0L OIPOAMO . ©5Bosbg dols
99 «o 50N Beads L53MI>m Y Lobdoby BodBasan *

2013 4 100 0.029427171 0.735679267
2014 3 50 0.023438525 0.390642091
2015 2 59 0.016571876 0.488870328
2016 3 26 0.027007173 0.234062167
2017 4 22 0.020579526 0.110657697
2018 1 62 0.011375943 0.705308470

O0NODHTIMMOM M)
H5mOIbMdS Bssag do O %0
565330 3gen
9

651 2,088 1,359,288 800 100
613 2,088 1,279,944 400 50
578 2,088 1,206,864 472 59
532 2,088 1,110,816 208 26
473 2,088 987,624 176 22
421 2,088 879,048 496 62

3b®owdo PBsbL, MM BsdMdomgdol T9gEgesE T390 ms MoEbgzo JEoMmEgds, Moz 005HY
0090mgdl, OMI FMbJE0mboMgdl Mm399353019M0 KBIE30L s MBsRMMbMgdOL  LobiEgds,
MHmdgois 899d0350 sbergds.

1390 ® 306MHMdYddo IMddsgg LBL obLEBHOGNME 03-U MIBITIOMIdL sz FgLsdsdolo
L539EOEObM FMALsb YD, MIM3530MMO MBSGODBMIBOL 3MmbGHMJEH0MGdME gdodol TbG0b,
M9awsnymo  Hobs s 3gMommeo LadgoEobm dgdmidgdgdom, Tsmo  XsbIGMgEMdOL
(BLOJNGOBOMEIMYOWHO, BODOIWYHO s 5.9) FoBLELEDOZMZ5

L39O Eobm 89dmfdgdol dmdog LobEYdsdo EsMIYOLEMOMYdMos bl 0bbEHOEGHME 0y3-b 235
0565086 ™Igo.

11. 5653369390056 M0 ghmMdS

3003560590 sL5gddgdvegdol MBEgdgdo 2018-30 MYyEoM©gds 39dga0m:

e 9H™IoL sJBo

e 2012 farob 18 :gdg63eol 96:mdol gdwergds, MHmdgeos dswrsdo 9930s 2013 ferols
1 0063560 s dobo (33¢00g09d0, IMALEbBHYMHGOOL  Jguodsdolbo  LoMgdvIEgdols
Bodmbsmgoom s Lsddsm s0fgMHomdIdoL 359G Mmygdom, s 2017 ool 23
dsmGHOL IMmMAoL  YOMWgds, MMIgewoi dosgrsdo dgzos 2017 Herol 1 s3Gowls,
G0Igero 099mMHgdL Bgdmo bligbgdmwr dMmdol )dIEgdsl s Aol (330 gdgdL.
©909gds 30335600l 36796 gd0L  As8mygbgdols dglisbgd, 2014 fiewols 6
0360Lob bmdgmo 2014 / 59-2
©909ds 303w0bgdgdbg s bggErg LEdMTomgd by, bmdgho 2017 / 127-2, HmIgEo3
do580s 2017 {ierols 1 056360:0s6.



Usd@sGem bGOdBHM©s

2018 fiemols 31 ©©939339OU, Bl 0bLEHOGXE 0331 493005 555 009653360 ™Bge00, H™Igermogsh
133 LEBOZIORIOIPOL B0 0SEGOTO 0gm LOJIGOMO. U G0l 12 MsbSTIO MO

ReOI(eN 2017 Heools 31 ©93993960:056 F9s69d0m, HMmEgLsE 3000356050
39453005 543 056599 MIgero.

Sbo30 AN 335¢00%03 Ls3oem 950 gLo M60o3gML F530LGHMO  MIBHMGOL by
33XOBOGCT  onmeo L3mevols 3oBsmgds 0G9IGHOL bsGobbo
& 33°X0B0 bosGolbo
353000
37
88
142
103
52

3bMowo .5. L 0bLEGHOG?E) 033-U 1565FIOMAYOOL S1530 S BoRsbTsBsMGd ™
LEAHOMIGHMIOS bOZsEHO0L MYL3MdE03580 2018 ol 31 Y3806l IEYMTSMYIMOOM

12. 30Bbgl m3965330900 59309000

30335600l 5J30900 Bog®gdolL Logmbom doMgol MBoEOSWMEH dsboOBgs d.d.,
mark IGH-R-A, ISIN: HRIGHORAQ0006, bmoem sd3ogdol Foabls obsbsgls
396G ©I3MBoEIM0MBo s Bs3Ero®mobym 3m33560s.

e | skmbomomen | o] sesmonon |

bl AGRAM BANKA / 835 AVENUE
1 ENGINEERING AND CONSTRUCTION 239,500 39.03
(1/1)

bl AGRAM BANKA / 835 AVENUE
ENGINEERING AND CONSTRUCTION

2 (/1) 75,500 12.30
3 35600 565 44,990 7.33
4 83 AKCIONAR 20,086 3.27
5  bsgnmsmo foagdo 13,359 2.18
6  33L CAPTURIS 7,895 1.29
7  80353930h0 363 4,465 0.73
8  dggodmgbzo w93 3,587 0.58
9  83L IPRO - INZENJERING 2,512 0.41
10 Lbgs dgfoarggdo 201,815 32.88

b0 4. IGH-R-A 5530980 bod 215605 35309800 Fogbdo 2018 fierob 31 ©g399860b g mdst9mbood (Fystier: 696 Gsereyto @g3mbodm@ordo s
bs3¢706068 2 302335605)

360396
Ao

9%
21%
34%
24%
12%



2018 §ogl BogMgdol Logmbom doMHsBY 353MMds obbmMogers 23,606 sdzoom IGH-R-A,
4.353.203,00 bmGZsGHMo  JMbol  mEgbmdom, Y4mzgw oMo  ©sxodloMmYdIMOo  BILYdO
096Ygmds 135,00 HRK—- 096 246,00 HRK — 90g. gd3emUl dmemm g3sbio 2018 ferob 27 0q39dd96L ogm
145,00 boGgzs@Gmwo 3mbs. (fgo@m: ZSE, Logodmm obxm®mBozos s LEGOLE039, 39MHoMm©Yo
LogoFMM 56900 gd0, LEgsFMM Jodmboergs 2018 (gls).

13. 093e565305 3MOH3MESE0YIENO
005639 MdOL 3mgJlols Ggliobgd

30035605 04gbgdL BogMmgdols Logmbom doMgol 3MM3MMGOMEo FsMm3ol 3Ll s

Dooffado ghmbgar BogMgdol Lsggmbm doMygsls Hatrmagbl Y3wscmsEosl dolo
39002g96900L dgliobgd s 53bagdl 0930l Lso@by: www.igh.hr.

439sHg OO 5J30MmbyMmado 0056 Avenue Engineering and Construction Limited, 51,33%-00 o
Marus Anna 7,33%-00, bmwwm ygzgms bbgs sjgombgdo 3083560500 4% -Bg bs3wgdo ool

053c0MdYE0s.

303960590 56 5(0L Gobioobo Jowaegdol (s9309d0l) IBWMdGO, HMIGELoE 593 L3gEen03MMO
3MbGHOHMEolL MBwgdgdo. 333560500 96 sOLYdIMOL FgBEM©3900 HIoL doEgdol MRBEGdgdIMB
©53930060900m. MHOMNMIO 593056 543l Mmoo bds. 6 sHOL OHMOL dgbwmgs bdol doigdol
MREgdol  58myggbgdoliomgol 3md3sb0sdo, s 96 oL Fgdmbggzqdo Losg 3MI39B0sLmb
05650860MIMd0m, BoLosbo Jorswgdob 130bsBLWMHO MREgdgdo FsdmYmzowI0s 53 BoLosbo
Jomoe@gdols d9bsbgoligb.

0050mM3go  LodFML §93mms  ©B0AZ6oLs s 99ddgdol  glgdo IYGBoEos  3MB3s5600L

bmEosEool fabgdol 31-34 Imbergdom. LYdFML (93O MBWYGdSFMbOEIgdOL Tglobgd Fglgdo

53906005 LM 305300l Hogdol 33-9 dbwom. dmbargdo 6 Tgoasgl B3gEoserme Faligdl

LB FMU F93O00 MBEGdTMBOEgdOL dglobgd, 0dsBg MM AoLEIL 3mT35600L 5d30gdo 96 dgodobmb

15300 5J30900. LEBIMZseygrYMgm badFml §93M0s EsB0TZ60LS s 39ddgdols Fglsbgd Fabgdo

5 303356001 LsdgM35¢gMH M LsdFML MTBEgdSTMLOEGdJIO dm3gdmeros  3md3sbools
sbmosgool  Faligdol 23-30-9 dmbangddo.

30035600 8969x%d9b&0

2018 ol 1 05636M00sb 2018 ool 31 939906539 LB 0bLEHOEHWE 093-U FsOM39¢00 LodFm

dbmEmE 9O §93600Ls0 909dMms:
1. o@wogz96m 3M0M0oBOo - 30sMHM390 OMmYJEMOO

2019 §erobls 7 350L0sb Ll 0bLEHOEME 033-b dsOmMZge LsdFMdo mMo [gz™os
1. cgog96 3m900bo - 30sOHmM39wo bodFmlb 3M9BowbEo
2. 6HMIIOE 39BHOML0sBO - 905MM39wo LsdFmb 9360

3M03s600L  9gbgxdgbBHo  dmddggdl  3m33sbools  sbmEosool Haligdol 3obmbol s
09093900l dgLsdsdobo.



1589035¢0y MG 1550 Fr

2018 Hawrob g96853c0mds8o LB 0bLbGOEWE 023-U Lsdgm395¢gwMgm LdFMl 30000
$9300 39sgco:

1. o030 ©99303060 - BsdgNZoYMEY LodFml o30x% Mg

2. 39605906 095100m3L 30 - Bsdgmzswymgm BsdFml 063dx MO0l ImMoYOEY

3. LYOPY0 KR 9©IE 3060 (1970 Ferob 10 sa30LEM) - Lodgmzaryr@gm Lod Fmls
faz®o

4. bye0 ARSI 3060 (1989 ol 16 0360L0) - Ladgmzary@gm Lod Fmls
fa300

5. 03m6 33960 - LdgmzoEygmMgm LsdFmL §gzto

6. 3c0o™ 33040 - BodgmgserymGmagm BsdFmb Fg360

7. ©ndozs  3gMsbo - Lodgomgzgswygmgm  LsdFml (9360,

0565936 gd0L oMo gbers alisbgwgdeo §g36o

14. 305 3mbEmmero

3MO3mM530Mwo  Bsmmzol 3006303900l dglisdsdols, 3ma3sbools dgbgxdgb@ds s dolids
93000md0gds 333560903 Bs3tsysgodgls Gglisdsdolio dos 3MbGHMMmo s Molzgdol
g0l LobiGdgdo. GoEs 3MBEGHMMEOL 9xBgdBHMM0 LolEds bgwl Miiymdl 3mad3sbools

59303900l O339L.

3M035600L dgb6gxT9bEHO 35Lbolidygdgw0s B0 JMBEHGMEIOLS s Fows 3MEOGEOL LobEgdgdol
2396bMOE09wgdsHg o JguMHegdsbY, OMYMOE TMM30EIOIO S 93BMbMToWGmOo 58m396s,
MHmdgeoi byl Yfiymdl Molggdol 2sbloBO3ML s 993590l 3MbEHOMMEOL 9539dEIMMBDL.

3m335600L s dobo zowmdowo 3md3sbogdol dgbgxdgb@o  3sbvboldygdgwos 1obsbLGO
969600900l oo 3MBEHMMEOL 2obbmM3090gdsbg o TguMvEgdsbg. dos JMbEHOMMEOL
LobBgds MmMYBoBYdMos FgbgxdgbBHoLmz0L FmbogMmmo  asMsb@EHogdol M HBMmblgwlisgmas
(39390 @S 3MBLMEO0EOMYdIME0 BobsbLMmO sBIMOTAGdOL IMIDBYdOLS s LsTsMCE 6O
§o00m©a 960l dqlsbgd. 3m335600L s dobo dgoEmdoo 3md35609d0l dgbgxdab@ds dgog3sls 2018
ol gobsblvMo sbgom0daqdol dos 3mbE®MMEOL 9839JEMHMdS s osL330s, M Fobsblwmo

36250082900l Gos 3MbEHOMEs Ggolitrvams Yzgars sgbowo 3Mo@ghowdo.

5030009095 9MEOGHJ0TS  O9ILBEHWOIL  TgbgxdgbBHOL  FgBolgds Fows  3MbEHOMEOL
30bBLYE 56850009905By.

15. 60ol39d0L FoEr3s

gmgoldmdzgeo Bobsblimmo s639Mm0dygdol 89608369080 w339 BobLYbgd Molizgdmsb gMms,
3M035b00ls dgbgxdgb@o s635Mm08L Sg3g 9390090l 890 gy Mol3dbY:

300356050 bgaro dmsfgMs 353mEHMgd0L-Hobs bgadnzmrymagdsl 2013 Farol 5 ©©939339MOL BogMgdol



309630 bobsds®mermdo, Ref.no. 72. Stpn-305/2013. Lsgombol 4560039858 deagnm Lsbg Boowm s
doensdo 993005 2013 fierols 28 09399096, 300356050 0™ 356MmbOL Immbmgbsmes bogswrgdmeEm
d9OmaEgd0ol dglobgd dmbero 2014 ferob 15 s3Gowl. 0dob LsgdzgeBg, M ds3mEHMIOOL-Hobs
2396002905 do¢5d0s 5 LEdMEIMMS 30835605 353mEHJdOL-Hobs goMoygdol HoLIL bgwsgl Mmamm3
333630 aMdger3s0sb MoLZL, Moysd Fowgdmgdgdol my3sMmgds ) BobsblyMo
0BLEGHOGHMEJOOL  39BJAMM00L  F0dsM0  Lsmsboms 6,5 Ferol  obdogermdsdo, 3,5 farosbo
15YWOZ350M 39MHOMPOM. 2530GHMJIOL-F0bs 5M0yg30L b3S 3MJPOEHMMIOOL IRIMZOL 39M0M©O
bymo Hgwos. §Mdgw3500060 MHOLZoL M35wlsBOOLom, 300035600 53bogdL, MHMI gis SOl WBGHM
3Mdge35000560 3gMomol MHolgo, MMIOoLl EOHMLsg dgodwgds 396 dosefiomb EBITDA-U,
0doLom30L M3 IMy35mgL 3530EGHMIOOL-Fobs F9M0ag00L Y39 35w YdIMEGDS.

23930GH900L-{0bs 450099008 3OMEYEYMSd0, 3000356050 9BHI0ES Jorsd L3wo@ol LamBgwo
474,1 30@0mbo bm®Mgzs@meo 37bsl m©gbmdom. gl LaePBgEo 2sbolsBPZMS TBMEIME Y93MEHMJIOL-
fobs 9635608L{mEOd0L F0BbgdoLsmzolL, Mmymea 303mmyBHOo LoMBywo s Tgbsdwrm gs¢no,
MH™Igoi BogBHMIM035 56O 0gm AobLBL3ZMHMEo. 0dolsm30l, GMI 0y40 BodEMOMm030 LoMBgwo
239bgls, BssMBOEHMgM gobbogs 2obgdms byFoMm dolo BsdEz0EMdOL ILTFHIOEJOSE. 53
0995%g LOLOTSMMNEM 3MM3ILO XIO 56 PYJOMWS S 039 Ol s0§Y9xdy, 3md3sbools dgbaxdgbBL
993L  dewogMo  s0MadgbEgd0, MM JNE0sbs© Mobyml LoMbgero. d0agz5Bbos, MMI 56O Mol
3E350Mds MHMA gl obgl LyMRYEO, 35¢P YOGS, HMIYEOE 33356058 MBS TMHYZHOMU.

39605 5doby, LEdMEPMM S dogrsdo Tgbrgen 453MmEHMYOOL-{iobs Bozombdo, 3md3s60sd, BrmaMe ;3
05650LgLbYdgEds  (Mobobgedmdfgdo) 89dmaao 3m33560gdol Lgbbgddo d3L ,GEOTEHNIKA -
INZENJERING“ s 33U ,INCRO“ 5000 350090990905 Lglibgdols og356359 3530mG®9d0L-Fobs
23960039080L 306Mdgd0L gbodsdobow, v gl 3033560930 396 Fgdwgdgb Lglbgdol IGIMZSL.

HmO3 056596bgdYo (Msbsbgewdmdfg®o) 83L ,GEOTEHNIKA — INZENJERING® 308356000
Lgbbgddo, HOLMZoLYE 3MTYME0wYDS LobsTsMmMEIMI Boa®qddo 2015 ferol 9 bgdEgddgMl sofym
393mGHM00L  Loddol  FoMdmgds,  2oshy39Gowgds.. St-417/15, 2017 fiewol 31 9390060l
00MdsMgmdom, 3m3356050 Mbs  goosoboml 14,565 doombo  bm®zsGmmo  3mbo.
5653L9LbgdOL MHPOIOMBOL Lsgbol MO0 5335695 Bgdmm FmEgdwer yz9ws 3mbEgJuGdo.

05653L9LbYdEIOL (9bobgEdMfgMHolL) bEHsGwLbo 83 INCRO 3md3s60s80, Ll 0bbEGoGHWE 033-b
100% —056 Lo3Mmgdsd0, 15,680 orombo bem®Mzsdmwo 365l oMgdmEgdom, 2odmdobsmgmdl
3L ,,INCRO* 3m335600L5¢0d0 25399990 Lgbbgdosb, 83 FORUM CENTAR® 3m33560580 sg30g00L
d9L5LY0EES®, MHMIYEOE SOOL MIMSZ0 JMmbgdol d3Mmgd@o Bowsmdo.

30035605 536MdOYMHIOL 3MFHIb30H AMIGZ500056 MOLZIOL s, TIPS, 9dBHOMGI© 0WIdL
Dmdgdl 00BbILOL M3gMOE0JIOL 45T EH039dLS O MOGOMBIEODBIFOOLS s B3P0 LodsbM®
3mDoEool AobsdwoghHgds. 30Bbal M3gM3E0gddo domfigmwo Aswmdxmdglgdol dgbsdsdobs,
30035600l 0gbgxd9bBH0 d00hbg3L, M™MI Bgdmblighgdmm Moliggdl O 9d69ds 8603369cmgzsbo
2393gbs d0BOIYL M3gMHE0JOOL FMAIEZ5E0D LoEMEbEolvbsMmOBMdIBY.



16. oboblmmo dodmbogngs

033 X3NIBO bl 0BG OGHMGHO 03
000 beodzgs B 3mbsdo| 2018 2017 | obggdlo 2018 2017 0bgdlo

396530990 d90mLog5¢0 196,961 238,469 83% 185,645 217,676 85%
39653090 sbsbsdxo 177,176 217,008 82% 167,318 190,917 88%
EBITDA 19,785 21,461 92% 18,327 26,759 68%
EBITDA %3560 10% 9% 10% 12%
3m393500060 5903900 94,158 106,504 88% 90,637 102,953 88%
o050l 250

9030935000560

35103990, Lglbgdol 3503900l 132,176 127,607 104% 115,780 111,512 104%
239605

009006569 0565535MMdS 0.7 0.8 0.8 0.9

6bGoero 5. dotooso 3obsbbeytho 0bozsdm®gbo

LL 0bLEOGHNME 0p3-0 2018 gl doswfos EBITDA-U 18,3 bm®gs@newo 3mbsl megbmdoom, 2017
faool 26,8 Boomb bm®zs@mer 3Mbsbmsb dgsmgdom. EBITDA-U  @gbgbgos sbobagls
390mULogarol dgd30Mg0sl 15%-00, botxgdol 12%-0560 0sbbggo®o 99306M9d00m.

033 X399580L 890093900 30039w M0ad0 4560LsBPIMYds FdMdYEo 3nd35600L Loddosbmdgdom,
509533 YO0 0dMJdgs Mo XyRoL 8909290bY.

©9GHOCYH0 30656l dodmbogrgs dmEgdEos bsMHMTo BHMymOE Huom®mo gobsblvmo
36250009000 bofioewo.

17. 3m335600L 3356303900 Lod FML bgerdmfg®s

3035600l 99bgxI9bEHO 5393790l 8999y BobsEbol s byl sfgMl 53 sBysMmOTL:

"Bggbo MHdgbol, 3mbols s B3gbL by sOLYdMo 0bxgm®mBszool Fglsdsdola, B39b
35(3b5gdm, MHMI Hobsdgdsdyg dmbligbgdsdo dm3gdmewo yggws 0bxm®mdsgos Fomdmaygbl

bLEOME ©O BMLE TgbgMEgdsl, @S BOJBHIRL, OMIGEMS3 godEwgdmes dggE3ows 59
36256030l Lo s LOBMLEY, 56 0gbs HodmEHMZIdMED.”

00560390 BsdFmb 3G9B0ogbGo:

00500390 BsdFmb Hgz6o:

00396 3199600B0, JsaobEBHMmo  /bgawdmfg@owos/

093900: 01, 033

0bLEHOGMGHO 03, Ladggom bsBMYsEMYdS
bsdmgdoansgm ddg6gdenmdols 33¢039d0Ls ©s
39630056M9d0L bsz0mbgddo

HdgOHE 39EHOMLosBO fogedmfjgmoos/



18. ©bs¢r009d0

1. 80b5BLE0o 5635600900
L1 LL obbEHoEME 033-b 565-30mbLm@wooMgdr)o 53obsblvwmGmo s6asH0Tgd0
2018 ferol 31 ©9399996L LEOYIGdIMO Herolmaol,
59993000909 Ls6g30D0M 5bgM0FME ghmo.
2. 3006306500 3350339 MdOL 3MEO - Heror®o Jombzs®o
3. LI 0bbEo@GM@ 033-b sdgbogMm LsdFm
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