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To the Owner and Management of AgriGeorgia LLC

In our opinion, except for the effects of the matters described in the Basis for qualified opinion section
of our report, the financial statements present fairly, in all material respects, the financial position of
AgriGeorgia LLC (the 'Company’) as at 31 August 2019, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards and with
the requirements of the Law of Georgia on Accounting, Reporting and Auditing.

What we have audited

The financial statements comprise:

e the statement of financial position as at 31 August 2019;

. the statement of profit or loss and other comprehensive income for the year then ended;
. the statement of changes in equity for the year then ended;

« the statement of cash flows for the year then ended; and

. the notes to the financial statements, which include significant accounting policies and other
explanatory information.

| % As described in Note 9 to the financial statements, the Company’s inventories include

agricultural produce, hazelnuts, which were measured at historical cost in the amount of GEL
3,574 thousand as of 1 September 2017, which constitutes a departure from IAS 41, Agriculture
(“IAS 41") which requires agricultural produce to be measured at fair value less costs to sell at
the point of harvest and that fair value becomes cost for the subsequent measurement of
hazelnuts inventory. During the years ended 31 August 2018 and 31 August 2019, the
Company recognised a fair value gain at initial recognition of agricultural produce at the point of
harvest of GEL 8,798 thousand and GEL 3,208 thousand, respectively, related to harvested
hazelnuts with the carrying amount of GEL 6,484 thousand and GEL 1,343 thousand,
respectively as of 31 October 2018 and as of 31 October 2019, however this gain was not
measured in accordance with IAS 41, but the Company determined fair value gain based on
information from market transactions in the region, derived from unreliable sources. e were
not able to estimate the impact of this matter on the financial statements.

2 As disclosed in Note 9 the Company adopted an accounting policy according to which hazelnuts
are recognised only at the point of harvest, which constitutes a departure from IAS 41, as
produce growing on bearer plants should be recognised immediately after the preceding
harvest. We were not able to estimate the impact of this matter on the financial statements.

PricewaterhouseCoopers Georgia LLC
King David Business Centre, 7th floor, #12 M. Aleksidze Street, Thilisi 0171, Georgia
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3 As described in Note 9 to the financial statements, the Company's inventories include
agricultural produce, saplings, with a carrying value of GEL 1,647 thousand, GEL 1,613
thousand and GEL 771 thousand, as at 1 September 2017, 31 August 2018 and 31 August
2019, respectively, measured at historical cost, which constitutes a departure from IAS 41 which
requires agricultural produce to be measured at fair value less costs to sell at the point of
harvest and that fair value becomes cost for the subsequent measurement of hazelnuts
inventory. We were not able to estimate the impact of this matter on the financial statements.

4, As described in Note 8 to the financial statements, as at 31 August 2018 and 31 August 2019
the Company owned certain land parcels from total lands with a carrying value of GEL 8,880
thousand with undetermined future use. Management recorded these lands as property, plant
and equipment, but has not reclassified to investment property and not disclosed their fair value,
as required by |AS 40, Investment Property. We were not able to estimate the impact of this
matter on the audited financial statements.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's responsibilities for the
audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our gualified opinion. ~

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code). We have fulfilled our other
ethical responsibilities in accordance with the IESBA Code.

Management is responsible for the other information. The other information comprises the
Management Report.

Our qualified opinion on the financial statements does not cover the Management Report.

In connection with our audit of the financial statements, our responsibility is to read the Management
Report and, in doing so, consider whether the Management Report is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially

misstated.

If, based on the work we have performed, we conclude that there is a material misstatement in the
Management Report, we are required to report that fact. As described in the point 1, point 2 and point
3 of Basis for qualified opinion section above, the Company measured agricultural produce and
produce growing on bearer plants not in accordance with IAS 41. We have concluded that the
Management Report is materially misstated for the same reason with respect to the amounts or other
items mentioned in the point 1, point 2 and point 3 of Basis for qualified opinion section above. In
addition, we are required by the Law of Georgia on Accounting, Reporting and Auditing to express an
opinion whether certain parts of the Management Report comply with respective regulatory normative
acts and to consider whether the Management Report includes the information required by the Law of
Georgia on Accounting, Repoerting and Auditing.

Based on the work undertaken in the course of our audit, in our opinion:

« the information given in the Management Report for the financial year for which the financial
statements are prepared is consistent with the financial statements;

« the information given in the Management Report complies with the requirements of paragraph 6 of
article 7 of the Law of Georgia on Accounting, Reporting and Auditing.
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Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards and with the requirements of the Law of
Georgia on Accounting, Reporting and Auditing, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
process.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements. s

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation. .
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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AgriGeorgia LLC N
Statement of Financial Position

31 August 31 August 1 September
In thousands of Geor: jian Lari Note 2019 2018 2017
ASSETS
Non-current assets
Biological assets 7 56,319 54,731 89,464
Property, plant and equipment 8 46,450 48,123 47,702
Intangible assets 140 221 295
Total non-current assets 102,909 103,075 137,461
Current assets
Inventories 9 8,296 13,637 10,881
Taxes prepaid and recoverable, other than income tax 10 7,549 5,680 7,036
Trade and other receivables 924 753 379
Cash and cash equivalents 11 6,217 6,622 2112
Total current assets 22,986 26,692 20,408
TOTAL ASSETS 125,895 129,767 157,869
EQUITY
Charter capital 12 15,364 15,364 15,364
Accumulated deficit (106,861) (176,626) (109,183)
TOTAL EQUITY (91,497) (161,262) (93,819)
LIABILITIES
Non-current liabilities
Borrowings 13 215,128 - -
Total non-current liabilities 215,128 - -
Current liabilities
Borrowings 13 - 288,196 247,041
Trade and other payables 14 2,264 2,833 4,647
Total current liabilities 2,264 291,029 251,688
TOTAL LIABILITIES 217,392 291,029 251,688

125,895 129,767 157,869

TOTAL LIABILITIES AND EQUITY

Approved for issue and signed on 21 April 2020.
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Colin Hinchley Andrea Cicolin
Procurement & HCo CFO

General Manager
o 30 are an integral part'of these financial statements.
1

The accompanying notes on pages 5t



AgriGeorgia LLC
Statement of Profit or Loss and Other Comprehensive Income

In thousands of Georgian Lari Note 2019 2018
Revenue 15 13,842 9,569
Changes in inventories 9 (8,177) (711)
Impairment of biological assets 7 - (37,351)
Employee benefits expense (9,096) (9,169)
Amortisation and depreciation charge 7,8 (3,860) (4,565)
Materials and other consumables used 9 (3,965) (4,090)
Other operating expenses 16 (6,850) (10,161)
Other income 43 26
Operating loss (18,063) (56,452)
Finance income 15 32
Finance costs 17 (21,060) (11,023)
Loss before income tax (39,108) (67,443)
Income tax expense - -
Loss for the year (39,108) (67,443)
Other comprehensive income = -
TOTAL COMPREHENSIVE LOSS FOR THE YEAR (39,108) (67,443)

The accompanying notes on pages 5 to 30 are an integral part of these financial statements.
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AgriGeorgia LLC
Statement of Changes in Equity

Balance at 31 August 2019

Charter Accumulated Total

In thousands of Georgian Lari capital deficit equity
Balance at 1 September 2017 15,364 (109,183) (93,819)
Loss for the year - (67,443) (67,443)
Total comprehensive loss for the year - (67,443) (67,443)
Balance at 31 August 2018 15,364 (176,626) (161,262)
Loss for the year - (39,108) (39,108)
Total comprehensive loss for the year - (39,108) (39,108)
Effect of initial recognition on loan from the parent (Note 13) - 108,873 108,873
15,364 (106,861) (91,497)

The accompanying notes on pages 5 to 30 are an integral part of these financial statements.
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| ' | AgriGeorgia LLC
| | Statement of Cash Flows

In thousands of Georgian Lari Note 2019 2018
Cash flows from operating activities
Loss before income tax (39,108) (67,443)
Adjustments for:
Depreciation and amortisation 7.8 4229 4 887
Impairment of biological assets 7 - 37,351
Provision for inventories 9 555 1,160
Loss on disposal of PP&E 8 8 50
Interest income (15) (32)
Interest expense 17 4,108 -
Foreign exchange losses, net 16,880 10,922
Operating cash flows before working capital changes (13,343) (13,105)
Changes in trade and other receivables (67) (335)
Changes in inventories 4,786 (5,900)
Changes in trade and other payables (536) (1,199)
Changes in taxes prepaid and recoverable (1,869) 1,356
Changes in working capital 2,314 (6,078)
Interest received 15 32
Net cash used in operating activities (11,014) (19,151)
| Cash flows from investing activities
i | Purchase of PP&E 8 (1,408) (3,531)
i | Purchase of biological assets 7 (2,663) (2,829)
Proceeds from disposal of PP&E - 13
Net cash used in investing activities h (4,071) (6,347)
Cash flows from financing activities
Proceeds from borrowings 13 14,270 29,859
Net cash from financing activities 14,270 29,859
Effect of exchange rate changes on cash and cash equivalents 410 149
Cash and cash equivalents at the beginning of the year 11 6,622 2,112
| Cash and cash equivalents at the end of the year 11 6,217 6,622

L A A R

The accompanying notes on pages 5 to 30 are an integral part of these financial statements.



. | AgriGeorgia LLC
. | Notes to the Financial Statements — 31 August 2019
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1 The Company and its Operations

B AgriGeorgia LLC (“the Company”) was incorporated on 20 March 2007 and is domiciled in Georgia.
3 The Company is a limited liability company, set up in accordance with Georgian regulations and is
. | registered by Thilisi Tax Inspection with identification number: 204526021.

g | Asof31August 2019, 31 August 2018 and 1 September 2017, the Company’s sole immediate parent
b | | company was Ferrero Trading Lux S.A. and ultimate parent company was Ferrero International S.A.

g (immediate parent company of Ferrero Trading Lux S.A.), both registered in Luxembourg.

“._3 Neither the Company’s immediate parent nor the ultimate controlling party produce consolidated
| financial statements that are available for public use.

| Principal activity. The Company owns and operates hazelnut orchard on up to 3,700ha agricultural
- land. The Company produces Georgian, ltalian and other European varieties of hazelnuts and sells
' mostly to its immediate parent company (for related party transactions refer to Note 6).

1 ' On 29 June 2017, AgriGeorgia LLC and Ferrero Trading Lux S.A. concluded memorandum of
& understanding (“MOU") with United State Agency for International Development (‘USAID"), together
- | referred to as (the “Parties”). |

k| ‘ Goals of the Parties under this MOU are:

to advance development of the hazelnut industry by increasing the quality and quantity of Georgian
hazelnut production, improving processing capabilities and establishing market linkages that will
allow smallholder growers to reach lucrative end markets;

to bring together and leverage the financial and technical resources of USAID and AgriGeorgia LLC
to increase the scale, efficiency and effectiveness of project impact, and advance private sector
interests and objectives;

to transform and streamline the hazelnut value chain where mutual interests in the quality
production of hazelnuts will incentivize growers and processors to produce and export high quality
b hazelnuts.

~ The Company's role is to lead on direct technical assistance to two industry organizations, Georgian

. Hazelnut Growers' Association ("“GHGA") and the Hazelnut Exporters’ and Processors' Association
. (*HEPA”") and other project beneficiaries and to organize a team of technical specialists to proceed with
 grower training, provide support to drying centres, improve traceability, and link growers to processors.

| Estimated contribution to be made by the Company for the four-year period starting from September
1 2017 under this MOU, subject to the availability of funds and relevant internal approval processes, is
' USD 5,608 thousand.

i

'  Registered address and place of business. The Company’s registered address is Village Chitatskari,
§ | Zugdidi Region, Georgia. Place of business is in Zugdidi Region, Georgia.

' Presentation currency. These financial statements are presénted in Georgian Lari ("GEL"), unless
~ otherwise stated.




; AgriGeorgia LLC
" Notes to the Financial Statements — 31 August 2019

2 Operating Environment of the Company

' | The Company’s principal business activities are within Georgia. Georgia displays certain characteristics

' of an emerging market, including relatively high inflation and high interest rates. Georgian tax legislation

g |is subject to varying interpretations and frequent changes. Georgia has relatively stable political
| | situation and liberal market economy with low taxes and regulations.

" | The future economic direction of Georgia is largely dependent upon the effectiveness of economic,

financial and monetary measures undertaken by the Government, together with tax, legal, regulatory

 and political developments.

B Agricultural sector is declared as one of the top priorities and the government financing, as well as
institutional support is substantial. -

A USAID initiated five-year Global Development Alliance (2015-2020) with Ferrero Group to improve
L productivity of Georgia's hazelnut industry. This partnership improves hazelnut productivity and

| facilitates market linkages, thereby increasing the competitiveness of the hazelnut sector. Interventions
| strengthen GHGA and HEPA and provide innovative approaches to improving the quality of production
' and food safety practices throughout the hazelnut value chain.

EManagement is unable to predict all developments which could have an impact on the Georgian
- economy and consequently what effect, if any, they could have on the future financial position of the
" Company. Management believes it is taking all the necessary measures to support the sustainability

& and development of the Company's business.

3 Summary of Significant Accounting Policies

| Statement of compliance. These financial statements are the Company’s first annual financial
statements that comply with IFRS and is prepared in accordance with the requirements of the Law of
Georgia on Accounting, Reporting and Auditing. The Company’s IFRS transition date is 1 September
2017. Subject to certain exceptions, IFRS 1 requires retrospective application of the version of
standards and interpretations effective as of 31 August 2019 in preparing the opening IFRS statement
of financial position at 1 September 2017 and throughout all periods presented in its first IFRS financial
' statements. The principal accounting policies applied in the preparation of these financial statements

~ are set out below.

Basis of measurement. These financial statements have been prepared under the historical cost
| convention.

. First time adoption of IFRS. Under the local legislation, until the date of transition to IFRS, the
' Company was not required to prepare any financial statements and it has not prepared any financial
.,h‘;’:sta{ements in the past. Therefore, a reconciliation and an explanation of how the transition from
@ previous accounting framework to IFRS has affected the Company's financial position, financial
@ performance and cash flows is not presented in these financial statements.

In preparing these financial statements, the Company has applied the mandatory exceptions to the
retrospective application of other IFRSs.

Y A A R SR T
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Lg'. AgriGeorgia LLC
| Notes fo the Financial Statements — 31 August 2019

. 3  Summary of Significant Accounting Policies (Continued)

tion. The functional currency of the entity is the currency of the primary

hich the entity operates. The functional currency of the Company and it's
“GEL"). The financial

" Foreign currency transla
i ' gconomic environment in w
presentation currency is the national currency of Georgia, Georgian Lari (

tatements are presented in thousands of Georgian Lari.

s and balances. Monetary assets and liabilities are translated into entity’s functional

ici change rate of the National Bank of the Georgia ("NBG”) at the respective end
| of the reporting period. Foreign exchange gains and losses resulting from the settlement of the
ransactions and from the translation of monetary assets and liabilities into entity’s functional currency
t year-end official exchange rates of the NBG are recognised in profit or loss as a finance income or
ost / 'Other operating incomes/(expenses), net'. Foreign exchange gains and losses that relate to
' borrowings are presented in the statement of profit or loss within finance income or costs’. All other
' foreign exchange gains and losses are presented in the statement of profit or loss within ‘Other

perating incomes/(expenses), net’.

Transaction

wTransIation at year-end rates does not apply to non-monetary items that are measured at historical cost.
' Non-monetary items measured at fair value in a foreign currency are translated using the exchange
‘rates at the date when the fair value was determined. Effects of exchange rate changes on non-
. monetary items measured at fair value in a foreign currency are recorded as part of the fair value gain

. orloss.

 The principal rate of exchange used for translating foreign currency balances was as follows:

31 August 2019 31 August 2018 1 September 2017

!
US Dollar 1 = GEL 2.9457 2.5803 2.4301
'EURO 1= GEL 3.2528 3.0184 2.8809

ment are stated at cost, less accumulated

' Property, plant and equipment. Property, plant and equip
and is measured at cost less impairment

I

:15 ' depreciation and provision for impairment, where required. L

a. | losses.

L )

' ;-!: Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-
constructed assets includes the cost of materials and direct labour, any other costs directly attributable

'to bringing the asset to a working condition for their intended use, the costs of dismantling and removing
the items and restoring the site on which they are located, and capitalised borrowing costs.

| d in the asset's carrying amount or recognised as a separate asset, as
* appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably. Costs of minor repairs and day-to-day
~ maintenance are expensed when incurred. Cost of replacing major parts or components of property,
" plant and equipment items are capitalised and the replaced part is retired.

Subsequent costs are include

. Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
" and are recognised in profit or loss for the year.

not depreciated. Depreciation on other items of property, plant and equipment is

Depreciation. Land is
cost to their residual values over their

'calculated using the straight-line method to allocate their
| estimated useful lives:

Useful lives in years

+ Buildings 50 years
« Machinery and equipment 10-20 years
« Office equipment and furniture 4-8 years
« Vehicles 4-10 years




| AgriGeorgia LLC
| Notes to the Financial Statements — 31 August 2019

'3 Summary of Significant Accounting Policies (Continued)

The residual value of an asset is the estimated amount that the Company would currently obtain from
the disposal of the asset less the estimated costs of disposal, if the asset was already of the age and
in the condition expected at the end of its useful life. The assets’ residual values and useful lives are
reviewed, and adjusted if appropriate, at the end of each reporting period.

‘lBiologicaI assets and agricultural produce. Biological assets of the Company consist of bearer
" plants, hazelnut trees, saplings and unharvested crops (hazelnuts). Bearer plants are classified as non-
' | current assets; saplings and unharvested crops are classified as current assets in the statement of

.J financial position.
1R
| Bearer plants. A bearer plant is defined as a living plant that is used in the production or supply of
| agricultural produce, is expected to bear produce for more than one period and has a remote likelihood
H of being sold as agricultural produce, except for incidental scrap sales. Bearer plants are stated at cost,
' less accumulated depreciation and provision for impairment, where required. Bearer plants are
| accounted for in the same way as self-constructed items of property, plant and equipment before they
‘are in the location and condition necessary to be capable of operating in the manner intended by
' management that is until they reach maturity. The Company’s hazelnut trees are expected to bear
agricultural produce after four years from planting, but they will reach maximum yields after seven-eight
years from planting and at this point bearer plants work in progress are transferred to bearer plants.
After reaching maturity, any subsequent costs are expensed unless they enhance the future economic
benefits of bearer plants. Depreciation on hazelnut trees is calculated using straight-line method over
| estimated useful lives of 50 years. ‘
‘t | Saplings. Saplings are classified as inventories in the statement of financial position, as most of the
. saplings are sold to third parties. Saplings are measured at fair value less estimated point-of-sale costs

'§ . atthe time of harvesting.

LR
.o

iiAgrfcultura.' produce. Agricultural produce of the Company comprises of hazelnuts. Upon harvest,
| agricultural produce is included into inventory for sale and is initially measured at their fair value less

' estimated point-of-sale costs at the time of harvesting.

Unharvested crops. At the year-end unharvested crops‘are measured based on actual quantities
harvested in subsequent period, September — October. Unharvested crops are measured at fair value

: less estimated point-of-sale costs.

Fair value gain at initial recognition of agricultural produce is recognised in the statement of profit or
* loss and other comprehensive income within changes in inventories of agricultural produce.

The fair values of agricultural produce at the point of harvest are determined based on market prices in
.| recent transactions and are categorised into Level 2 of the fair value hierarchy. The cost to sell for
agricultural produce at the point of harvest are determined based on the actual costs incurred.

| impairment whenever events or changes in circumstances indicate that the carrying amount may not
| be recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount
' exceeds its recoverable amount. The recoverable amount is the higher of an asset’s fair value less
costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped at
the lowest levels for which there are largely independent cash inflows (cash-generating units). Prior
impairments of non-financial assets are reviewed for possible reversal at each reporting date.

;'%Impairment of non-financial assets. Assets that are subject to depreciation are reviewed for
|

Financial instruments — key measurement terms. Fair value is the price that would be received to
sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The best evidence of fair value is the price in an active market. An active market is
one in which transactions for the asset or liability take place with sufficient frequency and volume to

provide pricing information on an ongoing basis.

; R T RS P T R DT




AgriGeorgia LLC
Notes to the Financial Statements — 31 August 2019

3 Summary of Significant Accounting Policies (Continued)

Fair value of financial instruments traded in an active market is measured as the product of the quoted

price for the individual asset or liability and the number of instruments held by the entity. This is the
case even if a market’s normal daily trading volume is not sufficient to absorb the quantity held and
placing orders to sell the position in a single transaction might affect the quoted price.

| | Valuation techniques such as discounted cash flow models or models based on recent arm’s length
transactions or consideration of financial data of the investees are used to measure fair value of certain
. financial instruments for which external market pricing information is not available. Fair value
| measurements are analysed by level in the fair value hierarchy as follows: (i) level one are
measurements at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level
two measurements are valuations techniques with all material inputs observable for the asset or liability,
either directly (that is, as prices) or indirectly (that is, derived from prices), and (iii) level three
measurements are valuat!ons not based on solely observable market data (that is, the measurement
requires significant unobservable inputs).

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal
of a financial instrument. An incremental cost is one that would not have been incurred if the transaction
had not taken place. Transaction costs include fees and commissions paid to agents (including
employees acting as selling agents), advisors, brokers and dealers, levies by regulatory agencies and
securities exchanges, and transfer taxes and duties. Transaction costs do not include debt premiums
| or discounts, financing costs or internal administrative or holding costs.

| | | Amortised cost (“AC”) is the amount at which the financial instrument was recognised at initial
|| recognition less any principal repayments, plus accrued interest, and for financial assets less any
| allowance for expected credit losses (“ECL"). Accrued interest includes amortisation of transaction
costs deferred at initial recognition and of any premium or discount to the maturity amount using the

effective interest method.

The effective interest method is a method of allocating interest income or interest expense over the
relevant period, so as to achieve a constant periodic rate of interest (effective interest rate) on the
carrying amount. The effective interest rate is the rate that exactly discounts estimated future cash
payments or receipts (excluding future credit losses) through the expected life of the financial instrument
or a shorter period, if appropriate, to the gross carrying amount of the financial instrument.

The effective interest rate discounts cash flows of variable interest instruments to the next interest

repricing date, except for the premium or discount which reflects the credit spread over the floating rate

| specified in the instrument, or other variables that are not reset to market rates. Such premiums or

discounts are amortised over the whole expected life of the instrument. The present value calculation

|includes all fees paid or received between parties to the contract that are an integral part of the effective

| interest rate. For assets that are purchased or originated credit impaired (“POCI") at initial recognition,

| the effective interest rate is adjusted for credit risk, i.e. it is calculated based on the expected cash flows
on initial recognition instead of contractual payments.

Financial instruments — initial recognition. Financial instruments are initially recorded at fair value
L adjusted for transaction costs. Fair value at initial recognition is best evidenced by the transaction price.
£ Again or loss on initial recognition is only recorded if there is a difference between fair value and
transaction price which can be evidenced by other observable current market transactions in the same
instrument or by a valuation technique whose inputs include only data from observable markets. After
the initial recognition, an ECL allowance is recognised for financial assets measured at AC resulting in
an immediate accounting loss. All purchases and sales of financial assets that require delivery within
r the time frame established by regulation or market convention (“regular way" purchases and sales) are
(= recorded at trade date, which is the date on which the Company commits to deliver a financial asset.
All other purchases are recognised when the entity becomes a party to the contractual provisions of the

instrument.
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.fi | 3 Summary of Significant Accounting Policies (Continued)

|| Financial assets — classification and subsequent measurement - business model. The business

| || model reflects how the Company manages the assets in order to generate cash flows — whether the
| Company's objective is: (i) solely to collect the contractual cash flows from the assets (“hold to collect
| contractual cash flows”,) or (ii) to collect both the contractual cash flows and the cash flows arising from
the sale of assets (“hold to collect contractual cash flows and sell’) or, if neither of (i) and (ii) is

&

B
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& applicable, the financial assets are classified as part of "other” business model and measured at FVTPL.

8

Business model is determined for a group of assets (on a portfolio level) based on all relevant evidence
about the activities that the Company undertakes to achieve the objective set out for the portfolio
available at the date of the assessment. Factors considered by the Company in determining the
business model include: the purpose and composition of a portfolio, past experience on how the cash
flows for the respective assets were ‘collected, how risks are assessed and managed, how the assets’
performance is assessed and how managers are compensated.

s

Financial assets — classification and subsequent measurement — measurement categories. The

. Company classifies financial assets in the following measurement categories: FVTPL, FVOCI and AC.

' The classification and subsequent measurement of debt financial assets depends on: (i) the Company’s

.| business model for managing the related assets portfolio and (ii) the cash flow characteristics of the
|| asset.
i ‘

' | Financial assets — classification and subsequent measurement — cash flow characteristics.
' Where the business model is to hold assets to collect contractual cash flows or to hold contractual cash
flows and sell, the Company assesses whether the cash flows represent solely payments of principal

and interest ("SPPI"). Where the contractual terms introduce exposure to risk or volatility that is
inconsistent with a basic lending arrangement, the financial asset is classified and measured at FVTPL.
The SPPI assessment is performed on initial recognition of an asset and it is not subsequently
reassessed.

Financial assets — reclassification. Financial instruments are reclassified only when the business

model for managing the portfolio as a whole changes. The reclassification has a prospective effect and
' takes place from the beginning of the first reporting period that follows after the change in the business

model. The Company did not change its business model during the current and comparative period and
| did not make any reclassifications.

:‘Financial assets impairment — credit loss allowance for ECL. The Company assesses, on a
 forward-looking basis, the ECL for debt instruments measured at AC and for contract assets. The
' Company measures ECL and recognises Net impairment losses on financial and contract assets at
each reporting date. The measurement of ECL reflects: (i) an unbiased and probability weighted amount
that is determined by evaluating a range of possible outcomes, (ii) time value of money and (iii) all
reasonable and supportable information that is available without undue cost and effort at the end of

each reporting period about past events, current conditions and forecasts of future conditions.

The Company applies the IFRS 9 simplified approach to measuring expected credit losses which uses
. a lifetime expected loss allowance for all trade receivables. To measure the expected credit losses,
trade receivables are grouped based on shared credit risk characteristics (receivables could be grouped
by geographical region, product type, customer rating, collateral or trade credit insurance).

Financial assets — write-off. Financial assets are written-off, in whole or in part, when the Company
exhausted all practical recovery efforts and has concluded that there is no reasonable expectation of

.| recovery. The write-off represents a derecognition event. The Company may write-off financial assets
' || that are still subject to enforcement activity when the Company seeks to recover amounts that are
{ | contractually due, however, there is no reasonable expectation of recovery.

 Financial assets - derecognition. The Company derecognises financial assets when (a) the assets
| are redeemed or the rights to cash flows from the assets otherwise expire or (b) the Company has
transferred the rights to the cash flows from the financial assets or entered into a qualifying pass-through
: arrangement whilst (i) also transferring substantially all the risks and rewards of ownership of the assets
or (ii) neither transferring nor retaining substantially all the risks and rewards of ownership but not
i retaining control.
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_ . 3 Summary of Significant Accounting Policies (Continued)

.| Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety
to an unrelated third party without needing to impose additional restrictions on the sale.

Financial assets — modification. The Company sometimes renegotiates or otherwise modifies the
contractual terms of the financial assets. The Company assesses whether the modification of
contractual cash flows is substantial considering, among other, the following factors: any new
contractual terms that substantially affect the risk profile of the asset, significant change in interest rate,
change in the currency denomination, new collateral or credit enhancement that significantly affects the
credit risk associated with the asset or a significant extension of a loan when the borrower is not in

financial difficulties.

If the modified terms are substantially different, the rights to cash flows from the original asset expire
and the Company derecognises the original financial asset and recognises a new asset at its fair value.
| The date of renegotiation is considered to be the date of initial recognition for subsequent impairment
| calculation purposes, including determining whether a SICR has occurred. The Company also assesses
| whether the new loan or debt instrument meets the SPPI criterion. Any difference between the carrying
amount of the original asset derecognised and fair value of the new substantially modified asset is
L recognised in profit or loss, unless the substance of the difference is attributed to a capital transaction

with owners.

In a situation where the renegotiation was driven by financial difficulties of the counterparty and inability
to make the originally agreed payments, the Company compares the original and revised expected
cash flows to assets whether the risks and rewards of the asset are substantially different as a result of
the contractual modification. If the risks and rewards do not change, the modified asset is not
substantially different from the original asset and the modification does not result in derecognition. The
Company recalculates the gross carrying amount by discounting the modified contractual cash flows by
the original effective interest rate (or credit-adjusted effective interest rate for POCI financial assets),
i and recognises a modification gain or loss in profit or loss.

L Financial liabilities — measurement categories. Financial liabilities are classified as subsequently

: i . | measured at AC, except for (i) financial liabilities at FVTPL: this classification is applied to derivatives,

. |financial liabilities held for trading (e.g. short positions in securities), contingent consideration

8 ' | recognised by an acquirer in a business combination and other financial liabilities designated as such
B | at initial recognition and (ii) financial guarantee contracts and loan commitments.

| Financial liabilities — derecognition. Financial liabilities are derecognised when they are extinguished
| (i.e. when the obligation specified in the contract is discharged, cancelled or expires).

Modifications of liabilities that do not result in extinguishment are accounted for as a change in estimate
using a cumulative catch up method, with any gain or loss recognised in profit or loss, unless the
economic substance of the difference in carrying values is attributed to a capital transaction with
owners.

& Financial liabilities designated at FVTPL. The Company may designate certain liabilities at FVTPL
& | atinitial recognition. Gains and losses on such liabilities are presented in profit or loss except for the
-:amount of change in the fair value that is attributable to changes in the credit risk of that liability
| (determined as the amount that is not attributable to changes in market conditions that give rise to
. market risk), which is recorded in OCl and is not subsequently reclassified to profit or loss. This is unless
: Ll suwcha presentation would create, or enlarge, an accounting mismatch, in which case the gains and
| * losses attributable to changes in credit risk of the liability are also presented in profit or loss.

A

g Offsetting financial instruments. Financial assets and liabilities are offset and the net amount
] 5, reported in the statement of financial position only when there is a legally enforceable right to offset the
§  recognised amounts, and there is an intention to either settle on a net basis, or to realise the asset and
‘B settle the liability simultaneously. Such a right of set off (a) must not be contingent on a future event
: and (b) must be legally enforceable in all of the following circumstances: (i) in the normal course of
business, (i) in the event of default and (iii) in the event of insolvency or bankruptcy.
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Cash and cash equivalents. Cash and cash equivalents include cash in hand, deposits held at call
with banks, and other short-term highly liquid investments with original maturities of three months or
- less. Cash and cash equivalents are carried at AC because: (i) they are held for collection of contractual
. cash flows and those cash flows represent SPPI, and (ii) they are not designated at FVTPL. Features
. mandated solely by legislation, such as the bail-in legislation in certain countries, do not have an impact
il ; on the SPPI test, unless they are included in contractual terms such that the feature would apply even

' if the legislation is subsequently changed. Restricted balances are excluded from cash and cash
. equivalents for the purposes of the cash flow statement. Balances restricted from being exchanged or
' used to settle a liability for at least twelve months after the reporting period are included in other non-

0| current assets.

il

| Trade and other receivables. Trade and other receivables are recognised initially at fair value and are
subsequently carried at AC using the effective interest method.

. Trade and other payables. Trade payables are accrued when the counterparty performs its obligations
under the contract and are recognised initially at fair value and subsequently carried at amortized cost
- using the effective interest method.

Borrowings. Borrowings are recognised initially at fair value, net of transaction costs incurred and are
subsequently carried at AC using the effective interest method.

| Operating leases. Where the Company is a lessee in a lease which does not transfer substantially all
- | therisks and rewards incidental to ownership from the lessor to the Company, the total lease payments

| are charged to profit or loss for the year on a straight-line basis over the lease term. The lease term is
| the non-cancellable period for which the lessee has contracted to lease the asset together with any
| | | further terms for which the lessee has the option to continue to lease the asset, with or without further
| payment, when at the inception of the lease it is reasonably certain that the lessee will exercise the

option.

Income taxes. Income taxes have been provided for in these financial statements in accordance with
f legislation enacted or substantively enacted by the end of the reporting period.

On 13 May 2016 the Government of Georgia enacted the changes in the Tax Code of Georgia whereby
~companies (other than banks, credit unions, insurance companies, microfinance organizations and
pawn shops) do not have to pay income tax on their profit earned since 1 January 2017, until that profit
is distributed or deemed distributed in a form of dividend.

| The income tax at 15% is payable on gross up value (i.e. net dividends shall be grossed up by
withholding tax 5%, if applicable, and divided by 0.85) at the moment of the dividend payment to
~ individuals or to non-resident legal entities. Dividends paid to resident legal entities from the profits
“earned since 1 January 2017 are tax exempted.

| Dividends on earnings accumulated during the period from 1 January 2007 to 1 January 2018 is subject
' toincome tax on grossed up value, reduced by respective tax credit calculated as a share of corporate
'\ income tax declared and paid on taxable profits vs total net profits for the same period multiglied to the
~ dividend to be distributed. However, tax credit amount should not exceed the actual income tax imposed

on dividend distribution.

Income tax arising from distribution of dividends is accounted for as an income tax expense in the period
in which dividends are declared, regardless of the actual payment date or the period for which the
dividends are paid.
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In addition to the distribution of dividends, the tax is still payable on expenses or other payments
|incurred not related to economic activities, free delivery of assets or services and representation costs
| that exceed the maximum amount determined by the Tax Code of Georgia. All advances paid to entities

registered in jurisdictions having preferential tax regime and other certain transactions with such entities
as well as loans granted to individuals or non-residents are immediately taxable. Such taxes along with
other taxes, net of tax credits claimed on assets or services received in exchange for the advances paid
| | to entities registered in jurisdictions having preferential tax regime or recovery of loans granted to
' individuals or non-residents, are recorded under Taxes other than on income within operating expenses.

Uncertain tax positions. The Company's uncertain tax positions are reassessed by management at
 the end of each reporting period. Liabilities are recorded for income tax positions that are determined

. by management as more likely than not to result in additional taxes being levied if the positions were to
be challenged by the tax authorities. The assessment is based on the interpretation of tax laws that
have been enacted or substantively enacted by the end of the reporting period, and any known court or
other rulings on such issues. Liabilities for penalties, interest and taxes other than on income are
recognised based on management’s best estimate of the expenditure required to settle the obligations
 at the end of the reporting period. Adjustments for uncertain income tax positions are recorded within
the income tax charge. Adjustments for uncertain income tax positions in respect of interest and fines
| are recorded within finance expenses and other gains/(losses), net, respectively.

| Value added tax. Output value added tax related to sales is payable to tax authorities on the earlier of
' (a) collection of receivables from customers or (b) delivery of goods or services to customers. Input
|| VAT is generally recoverable against output VAT upon receipt of the VAT invoice. The tax authorities
| permit the settlement of VAT on a net basis. Input VAT related to acquisition of Property, Plant and
Equipment items are deferred for 5 to 10 years for entities having more than 20% VAT exempted

turnover.

Inventories. Inventories are recorded at the lower of cost and net realisable value. The cost of inventory
is determined on the weighted average basis. The cost of finished goods and work in progress
comprises raw material, direct labour, other direct costs and related production overheads (based on
g the normal operating capacity) but excludes borrowing costs. Net realisable value is the estimated
selling price in the ordinary course of business, less the estimated cost of completion and selling
expenses. The cost of agricultural produce transferred from biological assets is its fair value less costs

" | tosell at the point of harvest.

|| Prepayments. Prepayments are carried at cost less provision for impairment. A prepayment is
'i" . classified as non-current when the goods or services relating to the prepayment are expected to be
48 H obtained after one year, or when the prepayment relates to an asset which will itself be classified as
' hon-current upon initial recognition. Prepayments to acquire assets are transferred to the carrying
'/ | amount of the asset once the Company has obtained control of the asset and it is probable that future
| economic benefits associated with the asset will flow to the Company. Other prepayments are written
- off to profit or loss when the goods or services relating to the prepayments are received. If there is an
_indication that the assets, goods or services relating to a prepayment will not be received, the carrying

value of the prepayment is written down accordingly and a corresponding impairment loss is recognised

in profit or loss for the year.

Charter capital. The amount of Company's charter capital is defined by the Company's Charter. The
changes in the Company's Charter (including changes in charter capital, ownership, etc.) shall be made
ronly based on the decision of the Company's owners.

| Dividends. Dividends are recorded as a liability and deducted from equity in the period in which they
' are declared and approved. Any dividends declared after the reporting period and before the
. consolidated financial statements are authorised for issue are disclosed in the subsequent events note.
|| | The statutory accounting reports of the Company are the basis for profit distribution and other
.l . appropriations. Georgian legislation identifies the basis of distribution as the current year net profit.

1
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! || Provisions for liabilities and charges. Provisions for liabilities and charges are non-financial liabilities
ik | of uncertain timing or amount. They are accrued when the Company has a present legal or constructive
| obligation as a result of past events, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation, and a reliable estimate of the amount of the obligation
can be made. Provisions are measured at the present value of the expenditures expected to be required
to settle the obligation using a pre-tax rate that reflects current market assessments of the time value
of money and the risks specific to the obligation. The increase in the provision due to the passage of

time is recognised as an interest expense.

Levies and charges, such as taxes other than income tax or regulatory fees based on information
related to a period before the obligation to pay arises, are recognised as liabilities when the obligating
event that gives rise to pay a levy occurs, as identified by the legislation that triggers the obligation to
pay the levy. If a levy is paid before the obligating event, it is recognised as a prepayment.

' Where there are a number of similar obligations, the probability that an outflow will be required in the
||| settlement is determined by considering the class of obligations as a whole. The Company recognises
| | the estimated liability to repair or replace products sold which are still under warranty at the end of each
I reporting period. This provision is calculated based on past history of the level of repairs and

replacements.

e

A

Where the Company expects a provision to be reimbursed, for example under an insurance contract,
the reimbursement is recognised as a separate asset but only when the reimbursement is virtually

certain.

_ Revenue recognition. Revenue is income arising in the course of the Company’s ordinary activities.
g Revenue is recognised in the amount of transaction price. Transaction price is the amount of
i consideration to which the Company expects to be entitled in exchange for transferring control over
promised goods or services to a customer, excluding the amounts collected on behalf of third parties.

Sales of goods. Sales are recognised when control of the good has transferred, being when the goods
| are delivered to the customer, the customer has full discretion over the goods, and there is no unfulfilled
‘obligation that could affect the customer's acceptance df the goods. Delivery occurs when the goods
[ have been shipped to the specific location, the risks of obsolescence and loss have been transferred
* to the customer, and either the customer has accepted the goods in accordance with the contract, the
acceptance provisions have lapsed, or the Company has objective evidence that all criteria for

o ‘ | | acceptance have been satisfied.

.- ' No element of financing is deemed present as the sales are made with a credit term of 60 days, which
is consistent with market practice.

' A receivable is recognised when the goods are delivered as this is the point in time that the
consideration is unconditional because only the passage of time is required before the payment is due.

* Employee benefits. \Wages, Salaries, paid annual leave and sick leave, bonuses, and non-monetary
benefits are accrued in the year in which the associated services are rendered by the employees of the
Company. The Company has no legal or constructive obligation to make pension or similar benefit

payments.

‘ ' Amendment of the financial statements after issue. Any changes to these financial statements after
f | | issue require approval of the Company’s management who authorised these financial statements for

i .
fl ;|SSUe.
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4 Critical Accounting Estimates and Judgements in Applying Accounting Policies

The Company makes estimates and assumptions that affect the amounts recognised in the financial
statements and the carrying amounts of assets and liabilities within the next financial year. Estimates
‘ and judgements are continually evaluated and are based on management's experience and other

. factors, including expectations of future events that are believed to be reasonable under the
g circumstances. Management also makes certain judgements, apart from those involving estimations,
in the process of applying the accounting policies. Judgements that have the most significant effect on
. the amounts recognised in the financial statements and estimates that can cause a significant
£ adjustment to the carrying amount of assets and liabilities within the next financial year include:

.

b 1

I Going concern. The Company has incurred a net loss of GEL 39,108 thousand for the year ended 31
| | August 2019. The Company’s operations and financial liquidity will depend on the continued support
' | | from the Company’s owner. Management believes that such support will enable the Company to carry
! | onits business without a significant curtailment of operations for the foreseeable future (refer to Note
|1 23). Accordingly, these financial statements do not include any adjustments relating to the recoverability
§  andclassification of recorded asset amounts and the classification of liabilities that might be necessary
£ should the Company be unable to continue as a going concern.

‘ Impairment of biological assets. Estimating recoverable amounts of assets must in part be based on
£ management's evaluations, including estimates of future performance, the revenue generating capacity
of the assets and assumptions of the future market and environmental conditions. Refer to the Note 7

for details.

J Initial recognition of related party transactions. In the normal course of business the Company
. entersintotransactions with its related parties. IFRS 9 requires initial recognition of financial instruments
£ based on their fair values. Judgement is applied in determining if transactions are priced at market or

' non-market interest rates, where there is no active market for such transactions. The basis for
i judgement is pricing for similar types of transactions with unrelated parties and effective interest rate
. | analyses. The Company has obtained the loan from the owner bearing no interest and payable fully at
. | maturity. IFRS 9 requires initial recognition of financial instruments based on their fair values.
' | Judgement is applied in determining if the terms are at market interest rates. The basis for judgement
| | is effective interest rate analyses, which was identified by the Company based on terms for similar types
of loans for Georgia. Terms and conditions of related party borrowing are disclosed in Note to Note 13.

. Useful lives of property, plant and equipment. The estimation of the useful lives of items of property,
. plant and equipment is a matter of judgment based on the experience with similar assets. The future
economic benefits embodied in the assets are consumed principally through use. However, other
factors, such as technical or commercial obsolescence and wear and tear, often result in the diminution
of the economic benefits embodied in the assets. Management assesses the remaining useful lives in
accordance with the current technical conditions of the assets and estimated period during which the
‘assets are expected to earn benefits for the Company. The following primary factors are considered:
(a) the expected usage of the assets; (b) the expected physical wear and tear, which depends on
operational factors and maintenance programme; and (c) the technical or commercial obsolescence
| arising from changes in market conditions. Were the estimated useful lives to differ by 10% from

|| management's estimates, the impact on depreciation for the year ended 31 August 2019 would be to
} increase/decrease it by GEL 307 thousand.
]{'

|
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5 New Accounting Pronouncements

e Certain new standards and interpretations have been issued that are mandatory for the annual periods
' beginning on or after 1 January 2019 or later, and which the Company has not early adopted.

IFRS 16, Leases (issued on 13 January 2016 and effective for annual periods beginning on or

' after 1 January 2019). The new standard sets out the principles for the recognition, measurement,

| presentation and disclosure of leases. All leases result in the lessee obtaining the right to use an asset
.al the start of the lease and, if lease payments are made over time, also obtaining financing.
IAccordrngly IFRS 16 eliminates the classification of leases as either operating leases or finance leases
: " | as is required by IAS 17 and, instead, introduces a single lessee accounting model. Lessees will be
‘requrred to recognise: (a) assets and liabilities for all leases with a term of more than 12 months, unless
 the underlying asset is of low value; and (b) depreciation of lease assets separately from interest on
3 ease liabilities in the statement of profit or loss and other comprehensive income. IFRS 16 substantially
S ‘__carries forward the lessor accounting requirements in IAS 17. Accordingly, a lessor continues to classify
1 its leases as operating leases or finance leases, and to account for those two types of leases differently.
The Company decided that it will apply the standard from its mandatory adoption date of 1 January

2019 using the modified retrospective method, without restatement of comparatives. Right-of-use

4 ssets for property leases are measured on transition as if the new rules had always applied. All other
fight-of-use assets are measured at the amount of the lease liability on adoption (adjusted for any

prepaid or accrued expenses). As at 31 August 2019 the Company did not have lease commitments.

IFRS 17 "Insurance Contracts"(issued on 18 May 2017 and effective for annual periods
beginning on or after 1 January 2021). IFRS 17 replaces IFRS 4, which has given companies
 dispensation to carry on accounting for insurance contracts using existing practices. As a consequence,
i it was difficult for investors to compare and contrast the financial performance of otherwise similar
i insurance companies. IFRS 17 is a single principle-based standard to account for all types of insurance

contracts, including reinsurance contracts that an insurer holds. The standard requires recognition and

measurement of groups of insurance contracts at: (i) a risk- adjusted present value of the future cash

cash flows i |n a way that is consistent with observable market information; plus (if this value is a liability)
- or minus (if this value is an asset) (i) an amount representing the unearned profit in the group of
& contracts (the contractual service margin). Insurers will be recognising the profit from a group of
S insurance contracts over the period they provide insurance coverage, and as they are released from
risk. If a group of contracts is or becomes loss-making, an’entity will be recognising the loss immediately.
The Company does not expects any impact of the new standard on its financial statements.

IFRIC 23 "Uncertainty over Income Tax Treatments” (issued on 7 June 2017 and effective for
annual periods beginning on or after 1 January 2019). IAS 12 specifies how to account for current
5 and deferred tax, but not how to reflect the effects of uncertainty. The interpretation clarifies how to
" apply the recognition and measurement requirements in IAS 12 when there is uncertainty over income
tax treatments. An entity should determine whether to consider each uncertain tax treatment separately
| or together with one or more other uncertain tax treatments based on which approach better predicts
. the resolution of the uncertarnty An entity should assume that a taxation authority will examine amounts
it has a right to examine and have full knowledge of all related information when making those
lexammatra:)ns If an entity concludes it is not probable that the taxation authority will accept an uncertain
tax treatment, the effect of uncertainty will be reflected in determrnrng the related taxable profit or loss,
tax bases, unused tax losses, unused tax credits or tax rates, by using either the most likely amount or
the expected value, depending on which method the entity expects to better predict the resolution of
the uncertainty. An entity will reflect the effect of a change in facts and circumstances or of new
information that affects the judgments or estimates required by the interpretation as a change in
accounting estimate. Examples of changes in facts and circumstances or new information that can
' result in the reassessment of a judgment or estimate include, but are not limited to, examinations or
' actions by a taxation authority, changes in rules established by a taxation authority or the expiry of a
axation authority's right to examine or re-examine a tax treatment.

.| The absence of agreement or disagreement by a taxation authority with a tax treatment, in isolation, is
3 - unlikely to constitute a change in facts and circumstances or new information that affects the judgments
E | ‘and estimates required by the Interpretation. The Company does not expect any impact of the new
B | standard on its financial statements.
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New Accounting Pronouncements (Continued)

repayment Features with Negative Compensation — Amendments to IFRS 9 (issued on
12 October 2017 and effective for annual periods beginning on or after 1 January 2019). The
'amendments enable measurement at amortised cost of certain loans and debt securities that can be
prepaid at an amount below amortised cost, for example at fair value or at an amount that includes a
reasonable compensation payable to the borrower equal to present value of an effect of increase in
'market interest rate over the remaining life of the instrument. In addition, the text added to the standard's
‘basis for conclusion reconfirms existing guidance in IFRS 9 that modifications or exchanges of certain
‘financial liabilities measured at amortised cost that do not result in the derecognition will result in an
gain or loss in profit or loss. Reporting entities will thus in most cases not be able to revise effective
iinterest rate for the remaining life of the loan in order to avoid an impact on profit or loss upon a loan
modification. The Company does not expects any impact of the new standard on its financial

statements.

Amendments to IAS 28 “Long-term Interests in Associates and Joint Ventures” (issued on
12 October 2017 and effective for annual periods beginning on or after 1 January 2019).The
amendments clarify that reporting entities should apply IFRS 9 to long-term loans, preference shares
and similar instruments that form part of a net investment in an equity method investee before they can
. reduce such carrying value by a share of loss of the investee that exceeds the amount of investor's
interest in ordinary shares. The Company does not expect a material impact of the amendments on its

financial statements.

Annual Improvements to IFRSs 2015-2017 cycle - amendments to IFRS 3, IFRS 11, IAS 12 and
IAS 23 (issued on 12 December 2017 and effective for annual periods beginning on or after 1
January 2019).The narrow scope amendments impact four standards. IFRS 3 was clarified that an
acquirer should remeasure its previously held interest in a joint operation when it obtains control of the
business. Conversely, IFRS 11 now explicitly explains that the investor should not remeasure its
previously held interest when it obtains joint control of a joint operation, similarly to the existing
requirements when an associate becomes a joint venture and vice versa. The amended IAS 12 explains
that an entity recognises all income tax consequences of dividends where it has recognised the
transactions or events that generated the related distributabie profits, e.g. in profit or loss or in other
comprehensive income. It is now clear that this requirement applies in all circumstances as long as
payments on financial instruments classified as equity are distributions of profits, and not only in cases
when the tax consegquences are a result of different tax rates for distributed and undistributed profits.
The revised IAS 23 now includes explicit guidance that the borrowings obtained specifically for funding
a specified asset are excluded from the pool of general borrowings costs eligible for capitalisation only
until the specific asset is substantially complete. The Company does not expect a material impact of

| the amendments on its financial statements.

Amendments to IAS 19 “Plan Amendment, Curtailment or Settlement” (issued on 7 February
2018 and effective for annual periods beginning on or after 1 January 2019). The amendments
" specify how to determine pension expenses when changes to a defined benefit pension plan occur.

~When a change to a plan—an amendment, curtailment or settlement—takes place, IAS 19 requires to

remeasure net defined benefit liability or asset. The amendments require to use the updated
assumptions from this remeasurement to determine current service cost and net interest for the
remainder of the reporting period after the change to the plan. Before the amendments, IAS 19 did not
specify how to determine these expenses for the period after the change to the plan. By requiring the
use of updated assumptions, the amendments are expected to provide useful information to users of
financial statements. The Company does not expect a material impact of the amendments on its

financial statements.

Amendments to the Conceptual Framework for Financial Reporting (issued on 29 March 2018
and effective for annual periods beginning on or after 1 January 2020).The revised Conceptual
Framework includes a new chapter on measurement; guidance on reporting financial performance;
‘ improved definitions and guidance - in particular the definition of a liability; and clarifications in important
" areas, such as the roles of stewardship, prudence and measurement uncertainty in financial reporting.
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New Accounting Pronouncements (Continued)

Definition of a business — Amendments to IFRS 3 (issued on 22 October 2018 and effective for
|j acquisitions from the beginning of annual reporting period that starts on or after 1 January
' 2020).The amendments revise definition of a business. A business must have inputs and a substantive
~ process that together significantly contribute to the ability to create outputs. The new guidance provides

' aframework to evaluate when an input and a substantive process are present, including for early stage
companies that have not generated outputs. An organised workforce should be present as a condition
' for classification as a business if are no outputs. The definition of the term ‘outputs’ is narrowed to focus
on goods and services provided to customers, generating investment income and other income, and it
excludes returns in the form of lower costs and other economic benefits. It is also no longer necessary
'to assess whether market participants are capable of replacing missing elements or integrating the
acquired activities and assets. An entity can apply a ‘concentration test'. The assets acquired would not
| represent a business if substantially all of the fair value of gross assets acquired is concentrated in a
single asset (or a group of similar assets). The Company does not expect a material impact of the
mendments on its financial statements.

!
|

Definition of materiality — Amendments to IAS 1 and IAS 8 (issued on 31 October 2018 and
| effective for annual periods beginning on or after 1 January 2020).The amendments clarify the
| definition of material and how it should be applied by includingiin the definition guidance that until now
' has featured elsewhere in IFRS. In addition, the explanations accompanying the definition have been
improved. Finally, the amendments ensure that the definition of material is consistent across all IFRS
' Standards. Information is material if omitting, misstating or obscuring it could reasonably be expected
to influence the decisions that the primary users of general purpose financial statements make on the
basis of those financial statements, which provide financial information about a specific reporting entity.
The Company does not expect a material impact of the amendments on its financial statements.

Interest rate benchmark reform — Amendments to IFRS 9, IAS 39 and IFRS 7 (issued on 26
. September 2019 and effective for annual periods beginning on or after 1 January 2020). The
*  amendments were triggered by replacement of benchmark interest rates such as LIBOR and other inter-
| bank offered rates (‘IBORs'). The amendments provide temporary relief from applying specific hedge
l  accouriting requirements to hedging relationships directly affected by the IBOR reform. Cash flow hedge
- accounting under both IFRS 9 and IAS 39 requires the future hedged cash flows to be ‘highly probable’.
et ' Where these cash flows depend on an IBOR, the relief provided by the amendments requires an entity
el 1| 1‘ to assume that the interest rate on which the hedged cash flows are based does not change as a result
i1 of the reform. Both IAS 39 and IFRS 9 require a forward-looking prospective assessment in order to
' apply hedge accounting. While cash flows under IBOR and IBOR replacement rates are currently
“expected to be broadly equivalent, which minimises any ineffectiveness, this might no longer be the
case as the date of the reform gets closer. Under the amendments, an entity may assume that the
' interest rate benchmark on which the cash flows of the hedged item, hedging instrument or hedged risk
. are based, is not altered by IBOR reform. IBOR reform might also cause a hedge to fall outside the
' 80-125% range required by retrospective test under IAS 39. IAS 39 has therefore been amended to
provide an exception to the retrospective effectiveness test such that a hedge is not discontinued during

i the period of IBOR-related uncertainty solely because the retrospective effectiveness falls outside this
. range. However, the other requirements for hedge accounting, including the prospective assessment,
= would still need to be met. In some hedges, the hedged item or hedged risk is a non-contractually
# . specified IBOR risk component. In order for hedge accounting to be applied, both IFRS 9 and IAS 39
|| require the designated risk component to be separately identifiable and reliably measurable. Under the
. | amendments, the risk component only needs to be separately identifiable at initial hedge designation
~ land not on an ongoing basis. In the context of a macro hedge, where an entity frequently resets a
| hedging relationship, the relief applies from when a hedged item was initially designated within that
' | hedging relationship. Any hedge ineffectiveness will continue to be recorded in profit or loss under both
" IAS 39 and IFRS 9. The amendments set out triggers for when the reliefs will end, which include the
. uncertainty arising from interest rate benchmark reform no longer being present. The amendments
require entities to provide additional information to investors about their hedging relationships that are
directly affected by these uncertainties, including the nominal amount of hedging instruments to which
the reliefs are applied, any significant assumptions or judgements made in applying the reliefs, and
qualitative disclosures about how the entity is impacted by IBOR reform and is managing the transition
process. The Company does not expect a material impact of the amendments on its financial

statements.
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.‘5 New Accounting Pronouncements (Continued)

- 2, . Unless otherwise described above, the new standards and interpretations are not expected to affect
. significantly the Company's financial statements.

g
1
B

/

8t 6 Related Parties

R AT o

| Parties are generally considered to be related if the parties are under common control or if one party
" has the ability to control the other party or can exercise significant influence or joint control over the
| other party in making financial and operational decisions. In considering each possible related party
' relationship, attention is directed to the substance of the relationship, not merely the legal form.

The outstanding balances with related parties were as follows:

Relationship 31 August 31 August 1 September

. _In thousands of Georgian Lari 2019 2018 2017

. Borrowings (Note 13) Immediate parent company 215,128 288,196 247,041

. Trade and other payables Ultimate parent company 818 225 -
il Entities under common

. Trade and other payables control 290 51 49

In thousands of Georgian Lari Relationship 2019 2018
b ‘ Sales of goods (Note 15) Immediate parent company 11,820 7,370
- et | Entities under common control 62 -
3 | Information, consulting and other professional ~ Ultimate parent company 1,002 735
- Entities under common control 52 248

1 services (Note 16)

' Key management compensation. Salaries, short-term ‘bonuses and other in-kind benefits of key
' management (Country Manager) included in the statement of comprehensive income amounted to GEL
' 1,107 thousand (2018: GEL 463 thousand).
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Biological Assets

| Carrying amount at 31 August 2019

Bearer Bearer plants Total

In thousands of Georgian Lari plants  work in progress
- Costat1 September 2017 66,846 54,088 120,934
Accumulated depreciation and impairment (16,945) (14,525) (31,470)
Carrying amount at 1 September 2017 49,901 39,563 89,464
~ Additions 11 4,222 4,333
. Transfers 11,423 (11,423) =
. Depreciation charge (1,715) - (1,715)
Impairment charge (24,254) (13,097) (37,351)
Carrying amount at 31 August 2018 35,466 19,265 54,731
Cost at 31 August 2018 78,380 46,887 125,267
: Accumulated depreciation and impairment (42,914) (27,622) (70,536)
_ Carrying amount at 31 August 2018 35,466 19,265 54,731
Additions 82 2,581 2,663
Transfers 6,934 (6,934) -
Depreciation charge (1,075) - (1,075)
Carrying amount at 31 August 2019 41,407 14,912 56,319
Cost at 31 August 2019 85,396 42,534 127,930
Accumulated depreciation and impairment (43,989) (27,622) (71,611)
41,407 14,912 56,319

 Impairment losses were recognised in 2018 as a result of the impairment test described below:

| Events and circumstances leading to the impairment. At 31 August 2018, Management identified
' indicators that the Company’s assets may be impaired as biological assets on a number of land parcels
| were not having sufficient production yield. Major driver of impairment review was lower yield than
. expected on certain locations (other indicators were also considered, such as soil analysis, existence

of drainages and wind barriers etc.).

_ Cash generating unit. The Company's biological assets together with land parcels on which biological
. assets grow, represent one cash-generating unit (the “CGU") the purpose of which is the development,

processing and sale of agricultural produce.
- Recoverable amount. The impairment test model includes the forecast of future yields for the period

| 0f 2019 to 2022, based on the machine learning algorithm that uses climatic conditions, soil conditions
and historical yield records. Recoverable amount of biological assets with no sufficient production yield

' was determined to be zero.

' | Fair value of lands, determined by market approach, was higher than their carrying value. Therefore,
| | lands were not impaired.

i | Impairment losses. The carrying amount of the CGU was determined to be higher than its recoverable
amount. The respective impairment charge of GEL 37,351 thousand was recognised during 2018.
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8 Property, Plant and Equipment

l . ;
- Movements in the carrying amount of property, plant and equipm

ent were as follows:

Land and Machinery Office Vehicles cIp* Total
In thousands of Georgian buildings and equipment
Lari equipment and furniture
| Costat 1 September 2017 35,349 8,826 1,137 17,625 100 63,037
| Accumulated depreciation (2,066) (2,363) (623) (10,283) - (15,335)
Carrying amount at
1 September 2017 33,283 6,463 514 7,342 100 47,702
- Additions 884 1,283 182 619 614 3,582
Transfers ar - - - (37) -
. Disposals (5) (128) (1) (101) - (235)
i Depreciation charge (602) (682) (150) (1,664) - (3,098)
|| Eliminated on disposal 1 77 - 94 - 172
Carrying amount at 31
August 2018 33,598 7,013 545 6,290 677 48,123
. Cost at 31 August 2018 36,265 9,981 1,318 18,143 677 66,384
~ Accumulated depreciation (2,667) (2,968) (773) (11,853) - (18.261)
Carrying amount at 31
August 2018 33,598 7,013 545 6,290 677 48,123
| Additions 440 813 78 75 - 1,408
Transfers 615 - = - (615) -
Disposals - - (72) - - (72)
Depreciation charge (582) (764) (151) (1,576) - (3,073)
Eliminated on disposal - - 64 - - 64
Carrying amount at 31
August 2019 34,071 7,064 464 4,789 62 46,450
Cost at 31 August 2019 37,320 10,796 1,324 18,218 62 67,720
~ Accumulated depreciation (3,249) (3,732) (860) (13,429) - (21,270)
Carrying amount at 31
August 2019 34,071 7,064 464 4,789 62 46,450

(*) CIP - Construction in progress.

 Certain land parcels from total lands have undetermined future use.
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: Inventories
: 31 August 31 August 1 September
In thousands of Georgian Lari © 2019 2018 2017
B Hazeinuts 1,343 6,494 3,574
B Materials and consumables 6,182 5,530 5660
§ Saplings 771 1,613 1,647
- Total inventories 8,296 13,637 10,881

‘ iThe Company's principal activity is the development and further sale of agricultural produce. Harvesting
| | of agricultural produce is undertaken annually, during July-September period. Hazelnuts are recognised

-~ only at the point of harvest.

In 2019, the Company harvested 555 tonnes of hazelnuts (2018: 1,594 tones). 326 tonnes of hazelnuts
‘were unharvested as of 31 August 2019 (31 August 2018: 345 tones, 1 September 2017: 354 tonnes).

' Movements in inventories by categories are as follows:

Hazelnuts Saplings Materials and Total

In thousands of Georgian Lari consumables

E At1 September 2017 3,574 . 1,647 5,660 10,881
Purchases 1,384 - 7,164 8,548
| Materials and consumables used - - (4,090) (4,090)
- Gain atinitial recognition of hazelnuts 8,798 - - 8,798
.| Cost of goods sold (7,655) (946) (141) (8,742)
' | Provision for inventories - (432) (728) (1,160)
| Other movement 393 - - 393
[ | Total changes in inventories recognised !
it ! in profit or loss 1,636 (1,378) (869) (711)
i Increase in saplings due to capitalisations - 1,344 - 1,344
B Capitalisations to saplings and bearer plants - - (1,855) (1,855)
@ Capitalisations to PP&E - - (480) (480)
4 At 31 August 2018 6,494 1,613 5,530 13,637
Purchases 2,477 - 5,276 7.753
Materials and consumables used - - (3,965) (3,965)
@ Gainatinitial recognition of hazelnuts 3,208 - - 3,208
e Cost of goods sold (10,728) (761) (89) (11,578)
# Provision for inventories - (555) - (555)
i Other movement (108) - 856 748
" Total changes in inventories recognised i
{ in profit or loss (7,628) (1,316) 767 (8,177)
" Increase in saplings due to capitalisations - 437 - 437
B Capitalisations to saplings and bearer plants - 37 (1,426) (1,389)
B At31 August 2018 1,343 771 6,182 8,296




Taxes Prepaid and Recoverable, Other than Income Tax

31 August 31 August 1 September
In thousands of Georgian Lari 2019 2018 2017

- Value-added tax 7,756 5,834 8,385
Other taxes (207) (154) (1,349)

Total taxes prepaid and recoverable, other than income
tax 7,549 5,680 7,036

| | Management presented the Company's tax balances on net basis based on the order 407 issued by the Minister
| of Finance of Georgia dated 7 December 2015. According to Georgian tax legislation main source or revenue of
the Company, sales of hazelnuts, is free from output VAT with keeping right to recover all input \VAT. Therefore,
the Company accumulated significant VAT asset, which is recovered from tax authorities, based on the request of
the Company and consent of tax authorities. ;

: 11 Cash and Cash Equivalents

31 August 31 August 1 September
. Inthousands of Georgian Lari 2019 2018 2017

Cash on hand 6 4 12

| Bank balances payable on demand

- GEL denominated 501 823 699
- EUR denominated 5710 5,795 1,401
Total cash and cash equivalents 6,217 6,622 2,112

N

12 Charter Capital

Charter capital represents the nominal amount of capital in the founding documentation of the
‘Company. According to the Charter dated 20 March 2007, the Company’s charter capital was defined
to be USD 500 thousand (equivalent to GEL 853 thousand at the exchange rate prevailing at the
. payment dates). Based upon the resolutions of the Company’s owner, the Company's charter capital

| Was increased by cash contributions of USD 935 thousand and EUR 5,614 thousand (equivalent to
GEL 1,573 thousand and GEL 12,939 thousand respectively, at the exchange rate prevailing at the
' payment dates).
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o

. 13 Borrowings

- extended to 20 July 2025.

i

e

e

" Reconciliation of liabilities arising from financing activities

The Company’s borrowings represent related party loans obtained from the immediate parent company.
| As of 31 August 2018, the borrowing was bearing no interest and matured on 27 June 2008.

i;  As per new loan amendment with the parent, (dated on 19 July 2018 and amended in May 2019), the
i |total aggregate limit of borrowings was increased to EUR 104,500 thlousand and the maturity date was
i

‘t ' The borrowing from the parent is at zero interest. The Company applied market rate for similar loans in
# Georgia, based on information from Georgian National Bank and determined the effective interest rate
"' range of 7,1% to 7,3% for fair value estimation. The impact of fair value measurement of the loan of the
immediate parent company of GEL 108,873 thousand has been directly recorded to the equity.

A, The table below sets out an analysis of liabilities from financing activities and the movements in the
I Company's liabilities from financing activities for each of the periods presented. The items of these

j'liabilities are those that are reported as financing in

the statement of cash flows:

Total revenue

In thousands of Georgian Lari 2019 2018

At 1 September 288,196 247,041
Additions during the year 14,270 29,859
Foreign exchange losses, net 17,427 11,296

Fair value measurement at initial recognition (108,873) -
Interest expense 4,108 -

At 31 August 215,128 288,196

14 Trade and Other Payables

31 August 31 August 1 September

i dn thousands of Georgian Lari ! 2019 2018 2017

' Trade payables (1,661) (2,155) (1.832)
Accrued employee benefit costs (603) (677) (2,297)

- Other payables - (1 (518)
(2,264) (2,833) (4,647)

Revenue from Contracts with Customers

. Inthousands of Georgian Lari 2019 2018
,;. Hazelnut sales to related party 11,820 7,370
| saplings sales to third parties 1,421 1,326
Hazelnut sales to third parties 590 737
. Other sales 11 136
13,842 9,569
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6 Other Operating Expenses

‘ In thousands of Georgian Lari 2019 2018
Hazelnut cracking costs (1,532) (1,229)
Information, consulting and other professional services (1,482) (1,322)
Contributions to GHGA (Note 1) (1,290) (636)
Taxes other than on income (1,069) (1,559)
Transportation costs (284) (141)
Repairs and maintenance costs (260) (362)
Insurance expenses (223) (272)
Communication costs (201) (180)
Harvesting service costs (138) (3,771)
Utilities costs (137) (91)
Representative expenses (56) (65)
Office supplies expenses (35) (21)
Fines and penalties (2) (85)
Other (141) (427)
Total other operating expenses (6,850) (10,161)

17 Finance Costs
In thousands of Georgian Lari 2019 2018
Foreign exchange losses, net (16,880) (10,922)
Interest expense on related party borrowing (4,108) -
Bank charges (72) (101)
Total finance costs (21,060) (11,023)

18  Contingencies and Commitments

5

| Tax contingencies. The taxation system in Georgia is relatively new and is characterised by frequent
| changes in legislation, official pronouncements and court decisions, which are sometimes unclear,

' contradictory and subject to varying interpretation. In the event of a breach of tax legislation, no liabilities

for additional taxes, fines or penalties may be imposed by the tax authorities after three years have
passed since the end of the year in which the breach occurred.

These circumstances may create tax risks in Georgia that are more significant than in other countries.
Management believes that it has provided adequately for tax liabilities based on its interpretations of
applicable Georgian tax legislation, official pronouncements and court decisions. However, the
interpretations of the relevant authorities could differ and the effect on these financial statements, if the
authorities were successful in enforcing their interpretations, could be significant.

' Insurance. The insurance industry in Georgia is in a developing state and many forms of insurance

protection common in other parts of the world are not yet generally available. The Company does not

| | have full coverage for its property, or business interruption, however, is in the process of providing full

' risk insurance coverage for its property and equipment in case of its damage. Until the Company obtains

i adequate insurance coverage, there is a risk that the loss or destruction of certain assets could have a
' material adverse effect on the Company’s operations and financial position.
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18 Contingencies and Commitments (Continued)

Legal proceedings. From time to time and in the normal course of business, claims against the
| | Company may be received. On the basis of its own estimates, management is of the opinion that no
| material losses will be incurred. At 31 August 2019 the Company was engaged in litigation proceedings
|| with employees in relation to employment matters. No provision has been made as the Company'’s

| management believes that it is not likely that any significant loss will arise.

. Environmental matters. The enforcement of environmental regulation in the Georgia is evolving and
. the enforcement posture of government authorities is continually being reconsidered. The Company
 periodically evaluates its obligations under environmental regulations. As obligations are determined,
they are recognised immediately. Potential liabilities, which might arise as a result of changes in existing
regulations, civil litigation or legislation, cannot be estimated but could be material. In the current
_enforcement climate under existing legislation, management believes that there are no significant

' 19 Financial Risk Management

The risk management function within the Company is carried out in respect of financial risks, operational
risks and legal risks. Financial risk comprises market risk (including currency risk, interest rate risk and
other price risk), credit risk and liquidity risk. The primary objectives of the financial risk management
function are to establish risk limits, and then ensure that exposure to risks stays within these limits. The
operational and legal risk management functions are intended|to ensure proper functioning of internal
policies and procedures, in order to minimise operational and legal risks.

Credit risk. The Company takes on exposure to credit risk, which is the risk that one party to a financial
instrument will cause a financial loss for the other party by failing to discharge an obligation. Exposure
to credit risk arises as a result of the Company's sales of products on credit terms and other transactions

with counterparties giving rise to financial assets.

:  Credit risk management. Credit risk is lower risk for the Company's business, as most of the sales are
‘to immediate parent entity. Sales terms to third parties are usually on a prepayments basis.

The Company’s maximum exposure to credit risk by class of assets is reflected in the carrying amounts
| of financial assets in the statement of financial position is as follows:

31 August 31 August 1 September
In thousands of Georgian Lari 2019 2018 2017
Trade and other receivables
- Trade receivables 924 753 379
Cash and cash equivalents
- Bank balances payable on demand 6,211 6,618 2,100
7,135 7,371 2,479

Total maximum exposure to credit risk

| Credit risks concentration. As of the end of reporting periods, the Company’s 100% of current
' accounts at banks were held only with one bank. ;

|| Market risk. The Company takes on exposure to market risks, Market risks arise from open positions
in (a) foreign currencies, (b) interest bearing assets and liabilities and (c) equity products, all of which
are exposed to general and specific market movements. Management sets limits on the value of risk
that may be accepted, which is monitored on a daily basis. However, the use of this approach does not
prevent losses outside of these limits in the event of more significant market movements.

Sensitivities to market risks included below are based on a change in a factor while holding all other
factors constant. In practice this is unlikely to occur and changes in some of the factors may be

correlated.
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.-19 Financial Risk Management (Continued)

T e e T

urrency risk. In respect of currency risk, management sets I|mrts on the level of exposure by currency
L and in total. The positions are monitored. The table below summarises the Company's exposure to

foreign currency exchange rate risk at the end of the reporting period:

At 31 August 2019
Monetary financial Monetary financial Net balance sheet

In thousands of Georgian Lari assets liabilities position
GEL 1,425 (1,639) (212)
EUR 5710 (215,150 (209,440)
Total 7,135 (216,789) (209,654)
At 31 August 2018 At 1 September 2017

Monetary  Monetary Net Monetary  Monetary Net

financial financial balance financial financial balance
In thousands of Georgian assets - liabilities sheet assets liabilities sheet
Lari position position
GEL 1,576 (2,156) (580) 1,029 (1,827) (798)
EUR 5,795 (288,196) (282,401) 1,450 (247,564) (246,114)
Total 7,371 (290,352)  (282,981) 2,479 (249,391) (246,912)

The above analysis includes only monetary assets and liabilities. Investments in equities and non-
monetary assets are not considered to give rise to any material currency risk.

The following table presents sensitivity of profit and loss and equity to reasonably possible changes in
| exchange rates applied at the end of the reporting perlod relative to the functional currency of the

-.Company with all other variables held constant:

In thousands of Georgian Lari 2019 2018
! EUR strengthening by 10% 20,944 28,240
' EUR weakening by 10% (20,944) (28,240)

' The exposure was calculated only for monetary balances denominated in currencies other than the
| functional currency of the Company.

Liquidity risk. Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations
‘associated with financial liabilities. The Company is exposed to daily calls on its available cash
 resources. Liquidity risk is managed by management of the Company. Management monitors monthly
'rolllng forecasts of the Company’s cash flows. The Company seeks to maintain a stable funding base
primarily consisting of borrowings and trade and other payables. The Company’s liquidity portfolio
comprises cash and cash equivalents. Management estimates that the liquidity portfolio can be realised
in cash within a day in order to meet unforeseen liquidity requirements. The maturity analysis provided
' below shows liabilities at 31 August 2019, 31 August 2018 and 1 September 2017 by their remaining
‘contractual maturity. The amounts disclosed are the contractual undiscounted cash flows. Such
undiscounted cash flows differ from the amount included in the statement of financial position because

the statement of financial position amount is based on discounted cash flows. When the amount payable
B isnotfixed, the amount disclosed is determined by reference to the conditions existing at the end of the
@ reporting period. Foreign currency payments are translated using the spot exchange rate at the end of

*the reporting period.
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9" Financial Risk Management (Continued)

As at 31 August 2019, GEL 1,661 thousand of trade payables (31 August 2018: GEL 2,156 thousand,
1| September 2017: GEL 2,350 thousand) were included in ‘demand and less than 1 month’ maturity
category. As of 31 August 2019 the borrowings balance were classified as non-current due to changes
" made in maturity date. As of 31 August 2018 the total borrowings balance of GEL 290,352 thousand
' were included in ‘demand and less than 1 month’ maturity category (1 September 2017: GEL 249,391

| thousand).
4 “Financia! risk management strategies for agricultural activities. The Company is exposed to risks
arising from environmental and climatic changes and commodity prices. In order to protect its

agricultural produce against pests (mainly stink bug), the Company holds regular consultations with
|leading experienced professional agronomists and governmental agencies of Georgia.

that prices of its agricultural produce will decline significantly in the

The Company does not anticipate
has not entered into derivative or other contracts to manage the risk

foreseeable future and, therefore,
of a decline in prices.

0 - Fair Value Disclosures

o

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are
measurements at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level
.| two measurements are valuations techniques with all material inputs observable for the asset or liability,

| either directly (that is, as prices) or indirectly (that is, derived from prices), and (iii) level three
' measurements are valuations not based on observable market data (that is, unobservable inputs).
Management applies judgement in categorising financial instruments using the fair value hierarchy. If a
fair value measurement uses observable inputs that require significant adjustment, that measurement
is a Level 3 measurement. The significance of a valuation input is assessed against the fair value

measurement in its entirety.
alue but for which fair value is disclosed. Fair values

Assets and liabilities not measured at fair v.
analysed by level in the fair value hierarchy and the carrying value of assets and liabilities not measured

atfair value are as follows:
31 August 2019

Level 1 Level 2 Level 3 Carrying
In thousands of Georgian Lari fair value fair value fair value value
ASSETS
Other financial assets !
- Trade receivables - i - 924 924
- Cash and cash equivalents 6 6,211 - 6,217
TOTAL ASSETS 6 ' 6,211 924 7,141
LIABILITIES
Borrowings
- Related party loans - - (215,128) (215,128)
Other financial liabilities
- Trade payables - = (1,661) (1,661)

- ! - (216,789) (216,789)

TOTAL LIABILITIES




*1 interest rate instruments was estimated based on estimated future cash flows expected to be received
- discounted at current interest rates for new instruments with similar credit risks and remaining

' maturities.
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31 August 2018

1 September 2017

Level1 Level2 Level3 Carry- Level 1 Level 2 Level 3 Carry

In thousands of Georgian fair fair fair ing fair fair fair -ing
Lari value value value value value value value value
ASSETS

Other financial assets
- Trade receivables - - 753 753 - - 379 379
- Cash and cash

equivalents 4 6,618 - 6,622 12 2,100 - 2112
TOTAL ASSETS 4 6,618 753 7;375 12 2,100 379 2,491
LIABILITIES

Borrowings

- Related party loans -

Other financial liabilities
- Trade payables -

- (288,196) (288,196)

(2,156) (2,:158)

(247,041) (247,041)

- (2,350)  (2,350)

TOTAL LIABILITIES -

- (290,352) (290,352)

- (249,391) (249,391)

The fair values in level 2 and level 3 of the fair value hierarchy were estimated using the discounted
cash flows valuation technique. The fair value of floating rate instruments that are not quoted in an
active market was estimated to be equal to their carrying amount. The fair value of unquoted fixed

 Financial assets carried at amortised cost. The fair value of floating rate instruments is normally their
. carrying amount. The estimated fair value of fixed interest rate instruments is based on estiinated future
~ cash flows expected to be received discounted at currentinterest rates for new instruments with similar
| credit risks and remaining maturities. Discount rates used depend on the credit risk of the counterparty.

Fair values of held-to-maturity investments were determined based on quoted bid prices.

" Liabilities carried at amortised cost. The estimated fair value of fixed interest rate instruments with
stated maturity, for which a quoted market price is not available, was estimated based on expected

d cash flows discounted at current interest rates for new instruments with similar credit risk and remaining
1 maturity. Carrying amounts of trade payables and other fnancral liabilities approximate fair values due

te their short-term maturities.

- For the purposes of measurement, IAS 39, Financial Instruments: Recognition and Measurement,

classifies financial assets into the following categories: (a) loans and receivables; (b) available-for-sale

f inance lease receivables represent a separate category.

financial assets; (c) financial assets held to maturity and (d) financial assets at fair value through profit
~ orloss (‘FVTPL"). Financial assets at fair value through profit or loss have two sub-categories: (i) assets
"-demgnated as such upon initial recognition, and (ii) those classified as held for trading. In addition,

1
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&
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B Notes to the Financial Statements — 31 August 2019

: 22 Events After the Reporting Period

B Llate in 2019 news the first emerged from China about the COVID-19 (Coronavirus). In the first few
& months of 2020 the virus had spread globally and its negative impact has gained momentum.
‘B Management considers this outbreak to be a non-adjusting post balance sheet event. While this is still
B an evolving situation at the time of issuing these financial statements there has been no discernible
impact on the Company's sales or supply chain, however the future effects cannot be predicted.
. Management will continue to monitor the potential impact and will take all steps possible to mitigate any

B effects.

. In February 2020 the Company returned the recoverable Value-added tax from the Ministry of Finance

‘50n 27 November 2019 the Company obtained additional EUR 1 million financing from the parent
g company.

=

§ No cther significant events have occurred after the end of the reporting period that would require
;, adjustment or disclosure in the financial statements.

e o
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AgriGeorgia LL.C

Management report — Business Overview

| 1. The entity’s business development, performance and position

AgriGeorgia LLC is an agricultural company established in Georgia during 2007 and is a wholly owned
ssubsidiary of Ferrero Trading LUX S.A. AgriGeorgia’s core activity is the cultivation of hazelnuts for further
‘sale to the Group and represents one of the most important actors in the local hazelnut business. The
'Company is the top employer and investor in the western region of Georgia and is involved in Corporate
‘Social Responsibility activities relating to the development of hazelnut plantations with the local farmers.

'Company’s first focus is on the high-quality products and during the development of its business, two main
activities have been established: harvesting hazelnuts from already existing plantation and growing
‘seedlings in nursery and selling to local farmers. The Company mainly grows Italian and Georgian selected
‘hazelnut varieties along with other European varieties. Orchards and nurseries are located in five parts of
‘Samegrelo Region: Chitatskari, Khibula, Gejeti, Martvili and Tsalenjikha — with the main base in
JChitatskari. Total owned territory constitutes about 4,000 Ha, while planted — about 3,50 Ha.

ISmce 2018 AgriGeorgia LLC has initiated a right-sizing program, with the aim of creating conditions to
Iproduce high volumes and best quality product and ensuring economic profitability towards self-
|sustainability. The program intends to drive to excellence selected 2,000 Ha, while de-commissioning 1,500
tha of plantations not reaching harvesting targets.

‘Considering that the period for hazelnuts to reach full maturity is long, the mother company provides the
|oan to fund the working capital of AgriGeorgia, until it reaches its break eve point. The Company’s revenues
‘are highly dependant on the volatility of the hazelnuts’ prices on the regional market, with the Turkey as a
‘main player in defining it. Another important factor is the spread of brown marmorated stink bug, which
continues to damage the crops. In 2019 reporting year AgriGeorgia’s revenues reached 14 min GEL, which
15 45% more than in 2018. The net result for respective years was loss of 39 mIn GEL and 67 mIn GEL, with
:the decrease due to the right-sizing program of Company’s plantations in 2018.

‘2. Entity’s future development plans

:T’The main goal of AgriGeorgia is to provide its mother company with the high-quality hazelnuts and
£ ‘eontrlbute to uninterrupted supply of raw materials for its confectionary products. This determines the
- ‘kfuture activities of the company, which is implementing measures to reduce pest damage effect on its
f ‘plantanons

Being a part of a g[obal ecosystem of the region, AgriGeorgia intends to continue its cooperation with the
‘governmental agencies, such as National Food Agency, Agricultural Projegts Management Agency and
" Ministry of Agriculture of Georgia, as well as non-governmental agencies, such as Georgian Hazelnuts

* Growers Association and United States Agency for International Development (USAID) to bring to the local
farmers awareness and expertise in growing high quality hazelnuts and combating the stink bug.

* As part of development of a supply chain for in-shell hazelnuts, the Company continues financing of
constructions of hazelnut drying centres in the region.

3. Review of the research and development performed by the entity
i Agl'lGeorg]a performs limited research and development functions which involves soil analysis, leaf tissue

testmg, fruit analysis, considerations on treatment of diseases. The research and development functions are
. ' interms of a developing plan set for promoting the cultivation of hazelnuts in Georgia.




4. Information on the branches of an entity

' 'The Company does not have any legal Branches. Its operations are concentrated in Samegrelo Region -
i Chitatskari, Khibula, Gejeti, Martvili, Tsalenjikha — with the main base and administrative office in
| Chitatskari, Zugdidi region.

5. Key financial and non-financial indicators

'The analyses of key financial indicator are the following:
In thousands of Georgian Lari 2019 2018 Explanation of progress

Revenue 13,842 9,569 Due to the volatility of the
hazelnuts’ prices on the regional
market and changes in the
volume of sales

Operating loss (18,063) (56,452) due to the right-sizing program
of Company’s plantations in
2018
Net loss (39,108) (67,443) due to the above and exchange
rate fluctuations GEL vs EUR
Parent entity borrowings 215,128 288,196 loan to fund the working capital

before the break-even point

E \ The analyses of key non-financial indicator are the following:

E 2019 2018 Explanation of progress
¢ 1 | Number of temporary 1,574 1,170 Difference is due to outsourcing
harvesting labor of harvesting in 2018

4 | 2 | Average number of 182 244 Difference is due to outsourcing
k- permanent staff of security services in 2019
|3 | Harvest of hazelnuts 555 tonnes 1,504 tonnes Due to increase in maturity of
4 | orchards

'6. Detailed information on the acquisition of its own shares

‘AgriGeorgia LLC is wholly owned subsidiary of Ferrero Trading LUX S.A, with paid-in capital of 15 mIn
‘ g

'GEL. No any shares are available for acquisition.
7. Additional explanations of amounts given in the annual financial statements

In 2019 AgriGeorgia has invested 1.4 min GEL in Plants & Equipment, including self-constructed property.

" As a result of daily operations, the Company accumulates significant VAT asset, which was recovered in
next fiscal year.

. 8. Review of the entity’s credit, market, liquidity and cash flow risks and mechanisms for
.| | their management

||| While AgriGeorgia does not assume significant sales volume risk due to the consistent demand for hazelnuts
. inthe market, it is however exposed to the price risks. The prices at which Company sells its hazelnuts are
determined with reference to the global price. This price is heavily influenced by the supply of nuts from
| Turkey. As such AgriGeorgia’s selling price can fluctuate drastically year on year with limited control.




" 'The Company is exposed to the exchange rate fluctuations considering the large amount of its foreign
* currency borrowings. The fact that the majority of AgriGeorgia’s material purchases and product sales are
performed in EUR, also contributes in the company being subject to foreign exchange fluctuations.

9. Major risks and uncertainties, enterprise goal and policy with respect to financial risk
management

enerally, agricultural production implies high level of production risk, coming from weather, pests,
‘diseases, and the interaction of technology with other farm and management characteristics, genetics,
* ‘machinery efficiency, and the quality of inputs. In addition to the above Georgia currently has a plague of
'BMSB, which has significant influence on the production of hazelnuts not only in Georgia but in several key
‘producing countries globally. The measure undertaken in cooperation with the various agencies is seeking

"'-w for the right chemical treatment and sharing it with the farmers in the region.

he Company is also exposed to inventory risk. Namely, the hazelnuts stored have the risk of perishing
L before it is sold. To prevent the inventory from perishing, the kernels are fumigated which mitigates the
" risk of inventory becoming obsolete.

| Another risk associated with the inventory is the mortality of hazelnut saplings and trees. The mortality rate
‘may vary according to the hazelnut varieties and may be caused by various reasons, such as climate, weather
conditions, incorrect planting, etc. The major steps in eliminating the risk is to monitor the development of
trees, while insuring the proper protection with the wind barriers and water drainage systems.

ELate in 2019 news the first emerged from China about the COVID-19 (Coronavirus). In the first few months
of 2020 the virus had spread globally and its negative impact has gained momentum. Management
considers this outbreak to be a non-adjusting post balance sheet event. While this is still an evolving
‘situation at the time of issuing these management report there has been no discernible impact on the
| ompany’s sales or supply chain, however the future effects cannot be predicted. Management will continue
f o monitor the potential impact and will take all steps possible to mitigate any effects.

ﬁ/w\\s u\l/\\"-o. [\ Goig |

~

Andrea Cicolin

& Colin Hinchley

+
i

Procurement & HCo CFO

~ (General Manager

This document must be disclosed only to authorized individuals. Any reproduction and/or disclosure must
be subject to information Owner prior consent.
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?boba‘bﬁm 3965339000 godmoygbs, Moy gnmdbgds Lidstmggamml gHmabrmo B3630L 0bBM®s30sL s
NGO oMb gdol Ggbsgebgdans@ ©s©0bs 9BIdEHWG0 baddmEgbdm gsbs3390m0 7,1%-©sb 7,3%-

9y BpergEdo. YBvgeee d8mdgro  3md3sboolgsb  domgdmmo  Lglbol Ggsem®o  ©omgduwmmagdols
B9530b9dob gogangbs 108,873 smslio @s@ol mEYbmdom 30MHEado® spoMmogbs 3s3o¢swdo.

bs30656bm bsgfdo56m80wsb fs®dmddboemo gsemgdeemgbabol Goxca9Bs

d3g8mor Gomdmepgboen gbGowdo 8migdneros 03 3seEYdYEdgdol sbsgrobo, GmBgwog Lsgobsblm
b3gd30sbmd0gsE sMob Fomdmddbowo s sliggg sbabsgl 3m83s600b Laggobsblm Lyddosbmdowsh Gomdmddbowmo
3@EIdINY09d0L FedMomdsl yggas Fotroagbowo 3gMompobmgol. 8 gse@gdumgdgdol dmbagdo
fom8mo@pgbl 08 dmbergdl, GMIwgdog BMEsEo  b6535gdol  sBaaM0dagds80  sbsbmaos  Mmames

AR bog30B6.56bm:

23liy ¢rsHO 2019 2018
1 LgdBddemol Bamdsmgmdom 288,196 247,041
@350 Femob asbdsgemmdado 14,270 29,859
LogoemBHM Botowro, Fdobos 17,427 11,296
90e)M0 QOMYdMEBOL B9oligds Mo3a30M3IMO S@OSMHBOLSL (108,873) -
La3MME9bGHM @sbabatxo 4,108

31 5330L¢ymb BopmBatgmdoo 215,128 288,196

14 36gEo@memeo ©s bbzs ©sgseosbgdgdo

2019 femols 2018 femols 2017 Gerols
31 sp30lhm 31 5p30Lhm 1 bgdhgddgto

0300 M50
| IO@OEMGTmEo ©s350sbndgBo (1,661) (2,155) (1,832)
0062986Mm3cngdol aMoibyyeno aobsdmygumgdol batxo (603) (677) (2,297)
b3s @ogoe0s69d9BO - (1) (518)
(2,264) (2,833) (4,647)

b 30)EOGMGTIEO @3 bbgs @igsesbydydo

15 58mbsggdo 8mdbdsmgdergdomsb qoim®mdgdwymo b8y 3megdgdosh

0200 o0 2019 2018

b l. | ©330380Mgdmeo GbaMol;gol mbowrol dogogs 11,820 7,370
W 5353900900 dbamobogol Bymagdol 8ogowas 1,421 1,326
39Ls8y BbsGobongols mboeol Boyogs 590 737

bbas 3040003980 11 136

bimem s8mbBagndo 13,842 9,569
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',i)ﬂ”\’?{ Gﬁé/ éj 24
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16 Lbgs bsm3gMsgom baxo

oonslio grotho 2019 2018
obogol 833Mg30L batxo (1,532) (1,229)
LaOBBMEBoE0M, bagmBLTIEGEOM @S Lbgs 3HMEBILOEO Bmdlisbrmgds (1,482) (1.322)
9bohobo GHGA-bmgol (896odghs 1) (1,290) (636)
20@3LsbEYBO, BmMpgdol ao@alisbaols asmhs (1,069) {1.559)
GP0BL3MEGHOMIBOL baGxgdo (284) (141)
©98mB0bs @s Hndbog®o 8mdbabmmgbols baGxado (260) (362)
BB 3930 botrygdo (223) (272)
3301603530930 batyo (201) (180)
dmbsgemols 509dol 8mBlabrmgdol batxo (138) (3,771)
JmBBacytio batxo (137) (91)
§om8mBay)benmdomo batxgdo (56) (65)
Lamaoly Bsbaemgdol ba®x gd0 (35) (21)
X3M089B0 s Lsbd0gdo (2) (85)
Ubgo (141) (427)
- g Lbgs Lam3gMagom baGxgdo (6,850) (10,161)
17 8obsblmeo bstxgdo
U0 ¢SmO 2019 2018
Logagmdm Batogro, §aobos (16,880) (10,922)
baddmM39BBA™M sbabaMxe 8353800 BbsGlogsb Babgbbg&n
LobbMgdobozol (4,108)
Ldsb3m batyado (72) (101)
bmen 3obsblim®o batxgdo (21,060) (11,023)

18 admgaolifiobgdgmo dmgumgbgdo s gsergdriemgdado

bsgoslisbse 3s60368098emmBs. LsgdsGmggarmls Lsgsmabisbam Lolitgds Hgmstgdoo sboenos s dsb sbsbnaomgdls
bBo®o  b3356mb8EIdEM 33Eorgdgdo, MBoEosEMGO AsBigbEgd0 ©s LobsBs®omemm 20afy39hownd9dO,
6edmgdog  bBoMs  3arIM3Izg3Icos,  IOMogOmLsfobisndogams ©s  poblibgaggdeen 06G9M3M9¢o30sb
0930800905690, Logo@abisbs@em  356mbAgdmdol  ©aMr3zg30l  Fgdmbggzsdo o6 bgds @adahgdomo
89@3babI@YdOL, X3M089d0L @ LarMaggdol gaenEgderiemgdoll @i3oLMmgds Logaalisbagm M®6mgdol doge, myy
bsdo foamo 560l golirgero 08 furol Esbtwmgdowsh, GmdgmBog gl EsGE393s Bmbs.

50 3a8mgdgdds  Fgbademms  LagsMonggemmBo  Bgdabsl Lspsabisbaom  Goliggdo, Gsg >OLgdomsE  M@OHm
3B0836gcrmgabos, gomy Bgz™ Lbgs dagysbsBo. bymBdngsbymmds ©s®FanBydemos, Gma 509335 YMo@
Boboes  Bogolito  Laga@slisbom  3san@gdeiargdgdo  Ldsdmanmml  bagssbisbagm 396mBAogbenmdols,
OBoEOSWYOO  3abebaydgdols  @s  LabsdsMmemm  3s@sfyzadowgdydol  Bglsdsdolo  0bEgm3MBsgnal

‘; .: Lsgndzom®y. oxdge, Bgbodadolbo  wfiggdadol  0bBHIM3MgdaEogdo  Bgbsdengdamos  asBlbgszEBdmml  ©s
gobaBle  560608985%g 360dg6gmmzgsbo gRgdHo odmboml, mvzo sBoBEwm@ds Qﬁgg&gaaa Pomds®ndom
 sBsbmdzogegl bsgmms®o 06@&0M3MgEE0)d0.

- @Bm3935. LddsGM39™Bo Lasbeggzm 0bEWLEMOs 2963002M380b g&e3bgs @s Amgemoml bbgs J39469880

5930300 3Magseo Lsbol EsbEgggs X9 byerdolbsfizmdo 56 s6ob. 3md3sbosk 56 asshBos mszobo
dmBgdol, ULsgBosbmdols Ggamghbgdol ©sB®393s, 56 Bglady Bbstol 3oeEgdrends 3m83s600l Jmbadols 56
3md3s600l m3gMa309deeb Bodsmorgdom Jmbgdol Bgdmbggzom @sbosBydolsmgol. Lsbsd 3mB3sBos Boowydls
UsosBom @ab3gg3eL, 0sMlYBIBL 3M33rIo 5dd03d0l ©s3Mma30lL 56 AsBaEarIGYBOL Bggas® JMB3sEonls
bagdnabedablis s 8ol gobaBLvG Bamdsmymdsby sGLYBNMO MadyYmBomo gagangbol ﬁmbdo

’) 9y~ [”{3’&) 2
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18 avgogseeoliobydyero dmgegbybo s goermpdremgbdo (35amdgemgds)

bsbs@istongner s3980. B30mangdm0g0 LadBnsbmdolssls OMEEOM 3m83sbool Fobssndogy Bgbadenms ohoboem odBals
babaBotmmene LaMBgmo. Lsgnmsmo Bggsligdols Us@9939bY, byeddwgebammdol sBos, Gmd 5LYdOMO BoMaenn s
fomBmogdbgds. 2019 femob 31 spgoltemls 8pmBsMymdom, 3mB3s60s RxMomemo oym LaBoMomoefamdmadols 3mmilido
©37§oMs39d M mobs88OMAMmdmE  @slisgdgdols Ba3ombgdby.  sbstogbo o6 BgddBogms, Moyob  3md3s6onl
b9 8dgsBgEmdsls Lixgms, Gmd Gandy 9608369¢m3560 BaMowols §omdmdabs Bagangdso L53IMIIOMD.

890390mbsp3000 bsgombgbo. bsgsGoggmmdo 39MYIMBEIEZOMO MYRI0M)ds RaBMYanBdIBOL 0H3D90, B9badadnbse
90036mdol  M@endodmbinggds sQbOegRsBy 8m©dng ao@sliobxgsl 09308@gdsMgds.  3mB3s6os  3gMmnmEUIEnso
SbmMEOYEIBL cog0Lo mgaemgmdgdols Bgealigdsls 39MPBMULaEz0mo Mygwemamgdols BOMenYdd0. mgzacmgmbdgdols
296LsBRIMOLMLBZ) brgds Bsmn sr0smgds. 3mA96EOTIM0 . FoxrgdrgdBOL, GmBmgdos 890dangds GomBmnddbals
SOLIBNEPO MYRTIEOMYBOL, Ladmdsagm Laddgby LalisBsmomenm 3OMEILOL 56 36m68EYBEMBOL 33Er0mgdol [fgleslyceR
F9@oLgds grdamgdgamos, Bxp™sd Bgodemgds sGligdomo ogmb. s@LgRME SebEWM@IdOL 30MmdgdB0 @b aMLgdMEn
396m68gdermadol  gomgserolifobgdoo, by@8degobgemmdsls Lxgts, Gmd 33M8m%Bg  bosbol doygbadolsogol 5@

56LYdMBL M08y 860336gmmmz560 goe@gdeiamgdgdo.

19 B0bs6LMo Holigol BsGorgs

3m83s60580 Mobzol dsGagol gmbgonls Bglidwmmads bgds BoBsbln® Gobggdmsb, Lsm3n®sgnm 0b30dmsb s
07M0EOIE Goliggdmsb Bo8smmgdoom. BoBsBlmma ®0l3o 8m0Esgh LodsbOM GolL (LagsermEm Golzol, LadMminbdm
®0obgob @s bbgs Babiob Mool Bsogmom), LsgMgodm Goligb s ¢0330®BoOL MolgL. Robsblmmo Mobzol damogol
3600l doMooso 80BBgdos GHobgol Br3M9dol swagbs @s Bgdmgy 0dob TOON63gygmRe, Gm8 Molggdo
506086 BE3®9ddo s@RIL. Lam3nMsgom s OIMOEOTIED HolYdOL BsGHmgol awbisngdo 3080%BBmemos 0dol
JbOI630Egmaolsmgol, Gmd  Lsmsbam B6JaomBoMgdEgl  8o@s  dmerodngs s 3MMEIOMOHPO0, Mo
80B088:80) Bg8E0MEIL Lsm3gMogom @s 0NHOEOYIEo Mobgdo.

bsggocder Golizo. 3835605L  pssBB0s LagMgodm  Goligo, Gmdgmos Fomdmaabl oz, GHmd T IloRISIETL TR To!
OBLE®NFIBAHOL  gHm-g@momo  8bemy  asdmofggal BoBBLG  Batoenls Bgmey  Bbamobiscgols ®M530L0  derzoeamBdol
abOrgRdEmmdom.  Lyghgoo®hm  Goligo Pomdmoddbgds  3m835600L  3GmEediool Bo3Mg@otn  dommdgdom
3340@3900L ©> bbgs 3mBEM396(3dmsE BMEBogEgdoL 89035, By BOHEOL BoBBLTMG sdtn308L.

ba39@acher Goligols GsBongs. Ly369@oGm Molszo JmB3sB00b Lagdosbmdobongol Esdsemo Golgos, 3obsnpsb 30403000l
009(HILMdS bmGEoIEEYB WBmeEm G8mdgmo LaGaMAmbogol. Hgaemobagool 3oMmdgdo 8qLady Bbamygdobomgal,
Bt oo, Gobalifomo gaabmgdol Lsgrdgnmbg bogds.

3Md3sbool Baglodserymo LogMgodm ®olzo sddoggdols 3@sligdols 8obgegom sbsbryemos gobsBlm®o sddnzgdols
baBarablic @oMYdrIEm)39d80 $30BELrMO BymBstmymdols 560608398580 B9BogaBanMog:

‘ 2019 femols 2018 femols 2017 Gemols
202000 oo 31 sg30bhym 31 5330l 1 bydBgddgco

@BoBGI0 @3 bbgs @gsensbyds

= @IBOGHMEMEO sZaensbgds

B0 Lsblitigdo ©3 850 9330350963960
- 3mobmgbsdcog Ladsbgm BaBondo 6,211

924 753 379

6,618 2,100

bger Bs3Maodm HobgoLaxpdo sdzgdngdsmads 7,135 7,371 2,479

bsggoder Golizols 3mbrgbd®spos. Lssbastodm 39M0MEIdOL  drcnml damBs®mymdom, 3mB3sBonls d08obatiy
56008980l 100% gabooglgdrmo oym dbeem gfo 836330

bs85BBea Boliz0. 3108356050 355BB0> LEdsBBHM MOLINBO. LsdsbBHM GOl 30 FoM8mogdbgde @os 3mBogogdask (s) b
3PCIOL0EG, (B) La3GMEIBAM 2gd@0g9dLs s 35bnggdmsb, ©s (3) Pormdmog 36m@nghgdmb, GmBgmmansh yggesls
53l LddBEM (33c0EgdIBOL LagAmm @s L3gENROIGO Molizgdo, 808:Mmdom. bymddngsabymmds sl Golgols
bgmyol, Gmagol domgdsg Bgbsdmgdamos, Gol BmBodmMobalisg YmgemEEon®s@ sbmMgngargals. odis, o
8080l aedmygbnds 5@ MBEMBIEYMRL Bomamols msz0Esh 530wgdal 58 BgMydol Bods, Mumm 860836 mas60
LaBSBEOM 33emamgdgdol Gndmbgnzsdo.

O™AbmdYemds LadBAM HolgdNLEEO 9grdByds Bsd®hm®HIo 330dRL 85806, MLy BaBIBo Godtmmgdo
ORgds YEgmgero. 3GMsgdhogsBo Bogergd Lagstammms, Gmd 9b 8mbogl @s 33EOEIBIBO g3z QodBHmegddo

dgLaderms MHmogHogszdomdo aymls.
e { 4 / 26
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19 gobsbbmGo Golbgob dsGmgs (goa®mdgangds)
bsgseregcher Bolizo. Logo @ ®obgomsb ©sgagdomgdom bywmddngsbymmds s@aghl Molzol boadadl gaerwm@ol
dobygom @ dogrosbmdsdo. dobo dmbodm®mobyo ymagemgon®s@ bomEogemEgds. dandmo dmandaer gbmhodo
Box5890mamos 308356000 MEbrrMo FaeryBol 353300 3MMLOL MO0 LsabasMHndgnde 3gMam@ols deagnmls:

2019 famols 31 sp30lml Bamdstgmdom

BembBgthatryemo dmbgto@memo  Gdoboos Labsemsblim
x306s6LwGHo 130656LwG0 3mbogos
0owbo rodo sghoggdo 35BN BYRO

M0 1,425 (1,639) (212)
936 5,710 (215,150) (209,440)
Lgen 7,135 (216,789) (209,654)
2018 fiemols 31 sp30Lmb depmdsmgmdoo 2017 fFerob 1 Lgdthgddmols BgmBsmnmdom
mbyBocvy  dmbyhsGvemo §0obgs  mbghatiy  Bmbygtaeemo fidobcos
o RobBsblrymo  Lsdaesblim o @oBsBlmGo  Ladagrsblbim
a0bsblmGo  gaemEndyyang 3mbogos  gobsbbm@o  g5¢mgdvemgd 3mbogos

200l (Stn 59403900 d9d0 59403900 990
M0 1,576 (2,156) (580) 1,029 (1,827) (798)
q36m 5,795 (288,196) (282,401) 1,450 (247,564) (246,114)
Fylug 7,371 (290,352) (282,981) 2,479 (249,391) (246,912)

Bgdmor dmgdnmero sBaeobo 8moaagl GbmemE BYIEsE HdH0gdl s 35eEYBMEHdIRL. 3030¢eeBo nb3gLthnMmNds
Q@b 9B 5gBHO3930 56 goomgacolifobgds Lisgacdm Molgndol Bga3abigdabsls.

4398mo mgdmee gbModo BaRgnBgdos 3ododowol daMdbmdgermds Lssbasmodygdm 3gMmomeols dBrerml bagagrmEm
3OLdOL pmBogMrmae Bgbadmgdgmo 33ernegdgdoladn 3md3sbools guBdiomBaqnm® gagmw@sbiosb Godsmomgdoom,
Mglsg absmRgbo (33ee@ado GRIBS wE3ENEo:

00200 (M0 2019 2018
0360 3099569ds 10%-000 20,944 28,240
(20,944) (28,240)

036mb gom@sl@gds 10%-00

9L Mobzo godmmgeomo odbs Gbmeme 08 gsenwhnddo EobmdoboMgdueo BmesEo BsBmgdolsmgol, Mmdmgdos
20BUb3e3009ds 3M33s600L B3mBdrombBogrmMo gagrEHobasb.

ozzomdol  Golzo. ogzoEmdol Mmobzo oMol Gobzo, Gmd  3m33s6osl  36Mmdeadgdo  9d6gds  gobsblim®
3EYOMEgddosD  @ogagdoMgdmmo  8mgogrgmdgdol  dgbermergdsdo.  3mddsbool  Fobsdge  ;nbabilim®
39NdwEgB9dol  3BasMOBLHMGgBOLMROL  gryemao  LablMgdol oB Lbzs gobsblvmGmo  sd@ozol  Bofm@ndsliosh
5353906980 GHolbgo. o3z0EmBol Gobzol GsMmgsl byeddunzsbyermds sbmMogmgdl  3md3sbools awEso
Bogo@ndol 8amEsge 3mmabnbol ymggmomgowry®o dmbodmmobyoom. 3mad3s60s 3Eowmmdl FgobstRmbml Lsdogrmmo
@o30BaBLYdOL BB, HMBnEo doMmomawa© dmoasgl Baligbgd Lablmgdls ©s 3MIOGHMEAHME s Bbgs @agsensbndab.
3ma3sBool  mogzomdol  dmé@mgmo  dgopgds  @uemso  LabLGdoLs o Bomo 933035 BBgd0basb.
bgeddmzsbgmmdal 5035L9dL, GMI oggoEmdols 3mmdageo dgbsdengdgeros MYeeoBEIl A LsblMgdsm oo
@I8o 08obsmgol, GMd Ess3dsymamommls gammaseolifobydgmo mozzoEmdol dnmbmabgdo. 4398mom dmEgdmann
@bMowo ohgnbadl 2019 forol 31 sp30bEml, 2018 Ganols 31 sy30L¢hmb s 2017 Femob 1 Lyddgddmols depamdstgmdom
35EIdMEgdAdL,  Gsmo  LabyEBgytvyemgdm  EaE™mZol  3sndol  dobggom.  ERsM3OL  Zandol  bMoEn
29959053608 mens mebbndo, Gmdmgdog Lsbamdgtmengdem  sMaoblmb@Homgdmemo gumams@o Bago@ados. dbasglio
2(50LIMBGHOMBMEmO  grEeEo Bs3ogdo  aablbgsgends Bobsblymo  damdsmymdol sbaamndygdsdo  dgbwero
0abBbgdoliash, 0dodmd, Mmmd gobsbbnmo doamdstigmdol sBasmodands @sdysmndmemos sMooligmBHNMIdME RS
Bogogdbg.  HmEgLsg  po@abobgeo  osbbol  mEgbmds oM 560l goduoGmgdmeo,  aadgmssbadmamo  mobbs
2560ba%EgMads  Laabgamodagdm  3gMmomeol  degnml oMligdwero  dgmdatnmdol  gomgzagrobfobgdom.  mEbmn®
3@ )$dB0 Faabgdo ge@ssbaModEgds L3mE 3oE3w0mo FMLOM LasbEdMOTJdM 3YMHOMEOL dBrgPml.
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19 8obsblm®o Goligol Bs®mgs (3aMAnmgds)

2019 fierols 31 530Ul 8amBs6igmdom, 1,661 smabo @smol 3Mmgndm@MEmo @sgseosbds (2018 femobl 31 spgolim:
2,156 50030 oo, 2017 Garob 1 bgd3gddg@o: 2,350 smalio mamo) 89w0ms ‘Bmonbmgbols @s 1 030l 3500y Bogangdo’
3@0L 333gam™osdo. 2019 figrol 31 spg30bBml damBsmymdom, Bsligbgdo LablMndols daenablio 3EsloaBOENMES,
epmOE  30dgegsEosbo  EameMzol  gegdBo ByBuBomo  (33momdgdol  asdm. 2018 farol 31 spnoliymb
dpmdamymdom Lyjen Baliglbgdo bsblmgdoL Bowsblo 290,352 smabio ol mEgbmdom g@sbomo odbs »0mobmagbo
©> 1 093919 Bagagdol® @o@sm3nb 3o@ob 3athgam@osdo (2017 Fenol 1 Lydhndda®o: 249,391 smslio matio).

gobsblgto Goligol dstogols bhEsdgaos bsbemgerm-bsdyeymbgm Usgdosbm8sdo. 3md3sbos 093090BaMds HOL AL,
Hmdergdog 3sdmf3grEeos geMydml @s JwodatImo EaEamdgBom ©s bsbsdmbemm galindom. 0530L0 babmgyenm-
Ladg®Bgm dmEdsool Gsgbydangdoliasb @aliagsge (doMoma@s 3uabotin B6gMYBolask @abisgagsm), 3mB3sB0s
IBIWSONC@ ool 3MBLrIEtaEegdl badsMmagamml Gadygsb gedmioom 3Omgqbomboge saMmmbmdndomsb oo
Batoogtmdm wfygdgdmsb.

3md3sb0s 560 0mgarolfiobgdl, ®md dobo  LabmaEm-Lsdgn®Bym  3GmMEMIEo0L  @slydo mobermgl  dmidagacndo
36083369mzBa 8n8nmegds s, TgLodsdnlis, 86 oM asnmEds Fomdmgdureno o6 Bbgs bgendn3mremndgdo, gobndol
899306900b Mol ol Bstomgol obBboo..

0 6gho QoGRIwgdal Bggstods

M THo  QoGIBdNE@IBOL  Bggslgdgdol  SBymoBO  HIeEHHO  NOMYBEgBOl 0gMatdosdo  89dwgabonta
bmdEogeEgds: (i) 30Mggmo ©mBs 0EIBENO 59H039d0L 36 gserEgdeamgdadols OJAHoN® BsbaBBy 3mBHoGMgd o
(@3mMYdA0Mgdgero) Bolgdom Bggaligds; (ii) Bgmedy mBols Bygsligds aabemsgo Bgmebigdols bmbgdol gedmynbydom
89839b92, Mgl 50zl 96 ZoenEdMEIBOL ggges sGLIBOmO MlmELn s3Z0MIIBIEO 306306 (859, BobYdO)
36 0B (B3, FoMBmydriemos BolgdoEsB), s (iii) Aglsdy EmBOL B9gslindgdos, HmAmdog 56 0932196985 dbmemm
©333003005  LodsBMHm  Bmboaggdl  (36y)  ©ovy3z0Mmzgdao  8mbaggdgdo). byddngabgermds  g3obablimmo
0BLAMNBIBBHIBOL  HJomO  QOMIRBUIEBOL  0gMmadools d9dggmBoo @R BAIBIOOLOZOL  0ygBgdl  gabliysl. o
HPEYHO OMYOTEIdOL Fgnsligdolsl gsdmoygbyds ©s330M3985@0 dmBa3gdndo, M3 8mombmgl 860836nammas6
BgLfimMgosl, 85806 gb Bgmeligds 89-3 mBYs. Bynsligdol 8mbaagdols 3B0dg6wmds BobEgds, doemosbmdsdo Mnsemv@o
QOMYdergdol Bgnaligdol LadoMmobdoMmmco.

03900 @3 GIT@IBLII0B0, GdemgBog GRG0 QOGIBIIB00 FagsligBiero o GOl g8 Gedam:s
OPCE0 Q0GIBEIBs godgrszbgBracros. 3300mm BaBggbyds 08 sdnggdols MgeevMo QOMYd)ddol sBaemobo
MPENOHO  QOMIPIEIOOL  0gMeMgdool  Bobggom  @©d  LadsesBlm  oMmgdriEmndgBO, GOIEBoE Mm@
QOMYdemadom B9meligdemo o6 smols:

2019 Fomols 31 spa30lhmb BopamBsmgmdoom

1-gmo combols 99-2 combols 89-3 ombols Lodaensblim
B M0 6 IHo OYp@IHo Q0O
500300 ¢35 QOOPNB _ Qo6gdrergds  @odriengds )
Jdoggdo
bbgs 5obsblGo sqhog980
- @YBOGHMMHMENO IZIE0BYdIdO - = 924 924
- BErao bablifMgdo @s Boomo 933035g639d0 6 6,211 - 6,217
L sgozgdo 6 6,211 924 7,141
3PP 9880
bsliglibgbo bsblb®gbo
- ©3e380MgdMemo dbatggdol Lglbgdo - - (215,128) (215,128)
Ubgs Z0bsblH0 50K IBbo
- 3H9EOGHMOHIEMO ©OZICNBIDIBO : = (1,661) (1,661)
- - (216,789) (216,789)

L 35er@ndr)egdgdo

— f,-ﬁ,q,{p/) 28

Py



3b ,,5300xBx 05"
30b56bt50 5635650839800 35633t 3g80m0 Ggbodabgbo — 2019 ferols 31 sgz0lhem

20 G95mBo pomgdaergdol dgnslingds (goa®dgegdo)

2018 Femols 31 spg0Lm 2017 Gerals 1 bydBadgdeo
1-gmo mbols  89-2 ombol  8g-3 mBolb 8g9-2 89-3 @mbol LaBansBliey
GpEaho  GR@Ito  GRE@IOO0  Lspsersilio  1-emo  mbols BENH0  QoMBTEobs
QoMgd QoMb QoMydrEgds @ofydaegds  @@bol  Ggsemto @06gdmEgbs
0wds 2egds BYEm® oty
OR0B)  pryemgps
202300 MstHo I
>Jdoggdo
bbgs obsbbeymo sqhog9b0
- ©IOOGHMOHMEO ©O35e0BHds - - 753 753 . - 379 379
- @m0 LsbliMgdo s Bomo
133035¢9bBndo 4 6,618 - 6,622 12 2,100 - 2,112
Lrer sghoggdo 4 6,618 753 7,375 12 2,100 379 2,491
@I 9B80
baliglbgdo bsbbogdo
- 5353806 dmeno dbstggdol - - (288,196) (288,196) - - (247,041)  (247,041)
Lgbbgdo
bbgs g0656bsGHo

. (2,156) (2,156) = (2,350) (2,350)

- 3HIOGHMOVICN0 ©ogoennabgds

bmem 35a0@gdemgdgBo = - (290,352) (290,352) . (249,391)  (249,391)

.

YN0 QOMIBMIYOOL 0gMaMdnsdo 89-2 @b 89-3 EM®BoL MYseriMo woMgdmEdIdo Baaslims olgmBEoMgBrmo
Fooo  Boga@ndol  8ggaligdol  Bgomeom.  dgm@Esgo  gsbs3ggonl  oBldMmnagBEgdol, Gmamgdog o6 aMosh
30GOMIBA@O  SgHoN® BBaBY, MYeEHo  oMIBdTIENgds BgBolis, GrymGE Gsmo LadsesBlm  pomadveBols
065050, 3M-3mEHoMYdmmo  Bodlomgdmeo  Lsd3GmEgbtm  gsbs3ggonl  8dmby  0BLE®MANEHIBOL  HaseGo
QoMmYdmegds  dggsbices  LvgoMorom  LsBmdsgerm  gueso  Bagsgdol, Mmdgmms  8owgds  Bmbsemobyeos,
©obgMBAOMYB0m  808obamy  LadMmanbtm  asBs33gmgdom sbseo  obbEMndnbEgdobmgol, Gmdgmong  dugsglo
LagMmgodm Mol3o s smbgboemo @aomamzol 300s posRBosm.

58350 BgBraemo @otgBremgdoo somagbaaemo gobsbligmo shagado. Aamzsgesbsgzgmasto oBl@mmanBEndol Mgsamm@n
QOMIDNEIDd, HramoE Fabo, Mol Gsmo Ladsensblic omgbrmagd. goduo®gdmmo Ladmmagbim gobagzgmals 8dmby
0BLEOMPg6AHIBOL LgsMHM@M MHYSEMO QOMdYEds 9IYsds LbdgsGamEem LbadmBagum s B35Ndl, Hednmms
doggds  Ambserm@Byeros Om8  ofbgds  dodobamy  LodGmegbdm  gobaigimndom  @obimBBHOGYdmen,  sbowo
oBLEAH®YB96¢NdoLmZOL, MmMPgemss 8lgegLo LszMaEOoGEM MoLIO s WsMRIBNEO sGMZOL 35s 5J3m. gadmygbydremn
@OL3MBEHOMIBOL obs339md0 ©TM30EIdLIENNs 3MBEBHMsyI6HOL Ls3MgEotm MolLIbY. sBSM30L 5@ BEMBOEO
0b39bG0E0gdOL BgsemEO LoMmgdwergds asbolisrzgMs JmEnMgdao Bnmbmngboo gsbol bynwdagmby).

S0 BIBLO  POGIBIIO00  SOEOGIE0  IA@IBIT BP0, BoJloMpdrEo  Laddmagbhm  gabagggomgdol,
2o3bo@YdMo @GOl gool dgmby obBLGMNIgEHYIdOL, GmBgdolomgolag oMy byedobsfzomdo gmEnmgdmao
LdOBOM  gplo, LBsZMOYIEM  MYPEMIMO  QOMYdIMYds Bggsbgdyyen ogbs BodEobaty LadMmEbhm  gobsgzgmndom,
@obMbEHOMYdMEo dmbserm@byeo @rme@o Bizo@gdol Lagmdgge by, sbaro 0bldmmagbBgdobomgzol, Gmdgammag
Abpogbo LogMgodm Golggdo @ @aMRgboro EoRaMz0l 3odo aggm. damo m3ungonabn @ORHMmR0L 3@l 3s8m
Lbgs gobsblbyymo  3ogEgdvymgdgdol Ladagablm @omgdwregdgdo s JMIEOGHMOMEO ©O35¢MNsB73s Msbarmamds
M99 0MYdMEgdSL.

21 306s6LrMo 0BldGBnbtgdol atawanbs 8gxsligdols 3s@gammogdol Gobagom

F9x35L9d0bL BoBBYBOLSMZOL, bl 39-0L - BobsbULNBO OBUA®GHAIEAHIBO: 505985 @ G90356985 - FqbadsBoba@ GoBsBlmmo
5dBhoggdo 9n8@ny  39H0RMMOgds oMol Jmabogoso®mgdmero: (o) Lolbgdo @o  @ogoeosbgdado; (B) gobayo@a@
famimoanboeo 5obsbln@o ad@oggdo; (3) oxamaol ga@sde) Bermdomn gobablvm®o ad®oggdo; @ (©) Bobsblmmo
29H03990 F9slgdrITo MYeEMMO OMYdMEIdom, dnands-Baagrdo sbabgom (“FVTPL”). 8mgnds-batoemdo sbisbaom,
HOHYOEMHO  EoMgdMEgdom  Fgealgdeyer  @oBBLG  sdhogadl  mMo  dgazetiam®os  sdgor (i) w8330
JeaboROEOMPDMEO  5H0ZJOO  MBZEIZOMZGEO  HOsMYdOLLL; @s (ii) LoZsFMHME  IerabioBoroMdUEO  5dEHN3dO.
a05¢%9d0m, 0BBLIWMGHO 0xsMOL ozoernabgdgdo (350039 Johndmmoal Fomdmapbl. 7 f: [' _ /',;'

W el

®leah 29




a3l .8 Box cadazos
B0bs6bzyE0 363565083980 3568s6 398000 89bodabgbo — 2019 fevols 31 3830UcHm

22 L536g3608m 3gMomeols 98amBo Bmgmgbgdo

2019 figmols deagmeals BobBgmo@sb a3MmEgm@s 0bgmedsgns COVID-19-0l (3mBmBagomnlols) glsbgd. 2020 Fenals
30639 @G 0ggBo goGbo dbmgmonl B5LBHBOm RsgMEImEs ©s dols Tafymnomds gagergbalsn 56 @osymabs.
b)erddegsbyamds 3sBgdosl BoenaBlol Bg8pmad stads, 3MO3H0Mdge dmgargba 8ooRBagL. gobsnwsb §obodogdathn
B0BaBlrHO 5B35(08980L 358m 3980l MM BrgmBstgmds K96 0b)3 29630mGPBo® LoIdEOsB0s, Bl oM Bmegbogbos
9LaBRBy30 gagargbs 3mB3sbool aeyomagdls @s Bofmgdols x533%9, omdas Lsdmdsgenm Bggandol 3Mmpabmbomgds
899ergdgeros. beddegsbymmds aoeaMdgmadl dmEnbowm@o 393@0Byd0l BmBo@mMobals s> as@a@asdl yggms
B9badergdgen Badoxl 4agangBadol msgowsh ala30EPdENA. '
2020 frol  ogdggemdo  3md3sBosd  LiagsMomgagmml  Bobablos LsBoBOLAGMEE BB sToyBOmO
QOMYPBIgROL Foalisbao 5 8ogmnmbo ol mEgbmdoo.

2019 fierob 27 Beagddg@ls 3m8356058 8dmdemo 3m835600Uge6 @alatygdom 1 Bnmombo g36ml Q5030656Lgds Boogm.

Ubgs 8608369¢mm3s6 BmaenBals Losbastmodm 39H0mEol EaLEYIIdOL 8989, BmBgmag dmombmas BobBsBlwGn
363083980l 3MMJBHOMdSL 96 B3LB0 #o80egBYBL, SR 56 3dmbos.

30




33l ,,53MoXMOR 0"
88:6039@eB000 36356080 — bg80sBmdOl odmbogngs

L bsfs@Bemb bsgBosbmdol gsb300m5609ds, 9B39dM0sbmbds s 3mbogos
33b ,0pMoxMOR05“ Lobmaem-badgmmbym 3m83s60ss, Gm8gog ©6LEs Lsgstmggermdo 2007 Gamb ©s

‘%}'bﬁ)ﬁmxpggfjb Lb 8396660 0M)ooby  @odb-olb  LEHmmso gomdoer  dzommdoen  3m3356050.

»03OOXMOR0L  doMoms@o  bsgdosbemdss  cbomols 3OWGH03530s  XaBob  dodston  Ggdoymdo
Mgorobsgoolomgol s Fo@BmsEanbl HBomgHmo 430@sb)  860336900m3sb  8mmsBsBgl  spommdmog
obogol dobBgbdo. 3md3sbos gHmgGmo Lsmzgoglem ©s8b538989eo ©s 0bgglihm@os LadsBmgganml
©sb33Eg MYyombBo ©s BsMOIMEos 3MBIMGsE0wEO beagosre®mo 3sbeybolidagdenmdols 59&Hogmdgddo,
H™B8)oa 1393806@Yds SEF0@MIGOZ0 BYHIYHYBOL Jog® nbool 3esbEogdol asbgomstgdsl.
3mB3s60ob  ymaugds ¥30Mmzgmabs@  338sb30mdummos Bssembsmolbosk 36mEYIHRd) ©s dolo
80BBYLOL  gsbgomatgdols  3MmEgldo  RsBmysEodos MmO doMome@O  sgBhogmds: vm3gy  sBLdMWO
396353006 mbogrol  dmbsgemol  sogds s LBty  BgmEBgmdaddo  Bgeagdols dmygobs oo
SEROWMBMOZ30 BIMH3YMgdobmgol Boyowgzs. 3mB3sbosls doM0ms@s@ dm3ygsgl 0@sommo ©s JoBormeno
396y x08gd0 bbgs g3mm3ne x08980s6 gMmsc. Bo@0d0 s LsbyMag 89@Bymdydo Bgdstnmdl
bsBgaMEml Hgaombol bryo Bsfoedo: Fomsfys®o, bodYs, 3IXIM0, BsGAHZ00 ©s Fowrgbxobs -
d0MHome@o d3B0m Fomsfysmdo. bygmmegdsdo 36LgdIEo Borosbo Bymo@meos 8gsoagbls @assbarmgdom
4,000 35-U, beagmen 636353980560 BgmHoBm®os ©ssbamgBdoo 3,50 3s-U.

2018 Gerosb 3L ,53M0xmGx058“ Fsdmofym 30803300l 3GmaMsds, Gmdgemog dodsormmos @oEo
mEnmdgdom ©s Bsmsebsmobbosto dGmowdaools fo®8mgdal 3oMmdgdols Fgddbols s g3mbmdogmmo
©96¢989@mdal dHNBIgYmBoLIgh B0bBLMGO ©sdmmInEgdmBols 9oboefgzs@. 3Gma®s8s d0Bbao
obabsgl 8g@Rgmero 2,000 3gddecol BsgboBserra godmygbadsl s 08 1,500 3gdtseo 3emsb@agools
0db3@19G5300sb 58mEIBIL, H@BYdBE Fmbsgemosbmdols 80%Bgdo 56 doowfingzs.

080l asmgserolffobgdom, ®md  39Gomeo, ®emdgerog  Liomegds  oboml L Lodfogndon
Bobabgerges, 3MdgemEgds @oEbsbl, yomdomo 3m83s60s 393yl bobbl ,eaMoxmGxosl® Lsdwmdsm
3930(hserob Gglisglgda, 30@MY 36 Bosafggl Brmmmgsbo 9,80l GadBhowb. 3md3s600l gdmbsgmado
oo 5ol ©8M3oEYdIEo Bganmbsene® dsbamty obool @sligdol (335 9dsEmBsby, Lswsg
0MOdgmo Famadmoaghl 8msgs®  dmomsdsdgl BoLgdol gsblsbegolst. 3oogg gH»o 3608369 mgs60
BJHMH0 3oL sBomGo GoBmbsbsl gsgMgwmgds, Odgog 3gesg Bosbl sygbgdl Ambsgswl. 2019
b53656080 ol ,sp@Mox MO0l Bgdmlsgsas 14 Boomb @Gl Bosefins, Gog 45%-o0m ByHos 2018
ficrob ByBmbsgsarby. Bgbsdadolo Fargdol Fobos Bgwga0 oym 39 8ogrombo @smol ©s 67 8ogrombo gsmols
Batoo, Gog 08 Bgdgomgdol  Bggao  oym, Omdgrog  3edmofjgos  gmB3sbool  3emsbsgogdol
™3H080Bs30ol 36Ma™adsd 2018 Faenls.

2. Lof@dmb bsdmdsgenm 3563005690l 3938900

#9RMOXMOR0L” Bodgsto Gobsbos Mo 3mB3sbosk Fosmmls do@ogro bsmobbol mbowmo s
fiagoo Bgo@sbmb bagmbodmm B3§sm8ob Byomgnmoo wyznd mBoo90580. gl 23BLsBOZMEgL
3m835600L  Lsdmasgerm  sgBogmdgdl, o dwsbHsEondby 853690¢gdol Boge  Boygbgdmmo  Bosbol
293960l 899306Mgd0b BmBYdob 3s¢stndss.

HemaE Ggaombol ammdsemo g3mbobegdol Bsfoaro, »ROORMEOK 05" 5306098 M36533BMAmdols
393MAYEYdL  Ladoag®mdm  mfygdgdmsb, Gmam®ogss  buyebscmol 900g6meo  bosggbdm, Lmgeol
399®6gmdob 36mgdBgdol 356m30L Lssagbtm ©s bsgsGmggemml bmgmols 9999669mdob LsdoboliB®mm, sz
503b8mdgMMdM  Mfggdgdasb, Bsgscoma  Lsds@orggammls obool  dFamdmgdgemms  sbimEosgos s
9906mgdeo Hadgdolb  bagmmsBmemolm  asbgomsmgdals b33396hm  (USAID), Goos  s@p0wmbdmoy
BIOTIMIOL 3o B0sOME 3mEBs ©s 3¥dmEEoEgds Bsmsmbamolibosbo »boob FoGdmgdol ©s gsGmbisbsls
fobss0dgy dMdmerol bszombgddo.

3mB3360s, BmymdE Bagnosbo mbowol 8ofmpgdol xs330lL gGMIGMO O30, 53Mdgmgdl Ggaombdo
obogrol Lydmmdo 396¢Mgdal 889bgdemdol smobabligdsl. :

3. bsfjatBmb Bog gobbmdEogmgdriero 33e0g30m0 ©s 43630msMgdols b5g8056mdob Bodmbogmgs
»ROOXMOR05* FgberEmo GamEgbmdol 33amgzom s psbgomsmgdols bag8osbmdsls 96939, Gog Bmoisgl
6050530l 565c0bL, BMMwgdOl Jumgomols Bglidomgdsl, Bsgmaols sbsgrobl, mbaBEOBIBL ©535©B9dOL
030)6Bsrmdol Bgbabgd. 33ag3980L @s 3sbgoms@ydols wmbizogdo LOMEds Lsgs@mggermBo obomols
33 G035300b FbsGEFIMob 3o63005MgB0L 39380l Bglsdsdobs. Py /

r\j V’\f) ‘:.} ,’A‘( - _,:)




"

4. 0bgm®dsgos LsFamamb gomosmgdol Fgbsbgd

3M333605L 56 3oskbod Borosergdo. Gobo bsgddosbmds 3mbgbdMomgdmmos bsdgaGgwmmb Gaaombdo -
Jomsfigs®do, bodyensdo, goxgmdo, 8sGBHgowdo s foangbxobsdo - LudsBobm s 5@EdobobE®agommo
mgobo 3o 9gdstgmdl Fomsfysmdo, Bumawmoool Msombdo.

5. 50bsBLvyMo ©s sGox30Bs6LwMmo 8sR3969d¢mgdo
8053500 1obsblbvmo dskhggbgdangdal sbsemobo Bydmgans:

3003U0 M0 2019 2018 3603 M9Lob 3563 EHYds

1| 3n8mbsgsemo 13,842 9,569 Ma0mbob daBsGby mbogrol galindols
(335005 MO0L @ Foyn3ndOl
dmgmermdol 33aogdols asdm

2 | bam3n®dEom Bsswo (18,063) (56,452) 2018 gl 3m835600b 3emab@agogdols
13¢H0dobogool 3Grmamsdols asdm

bgdmsmbodbryerol s LagsEMm 3@LYdOL

3 | $80bs BaGao (39,108) (67,443) Myn30b godm Mo gatmbomsh 8o8smogdsdo
4 | bybbo 3dmMdgo 215,128 288,196 | Lglbo bsdwmBsm 3s3o@seol @sbanobsblndms
300835600056 Bmmgzsbo BaGomol FooEowmsdoy

3053500 5Gg30656Lw0 Boh39b9demgdol sBagrobo Bgdgaos:

Lodfoxol BOHEom

(BHmbs Hmbs

2019 2018 36maMabol 3568563)9ds
1| oomgdom @ibagdgduangdol 1,574 1,170 Bbzomds asb3ommdgdeanos 2018 foaols
q6mds Gmbagerob segdobsl ) dmbagerob sgdol smombm®liobaoom
2 | 8mbngsm @abaddgdegdol 182 244 Lbgamds aebdommdgdwenos 2019 Gl
Ladwmagnm Gamoybmds MLommbmgdol badbsbm®mgdol smmbn®bobaom
3 mbogol dmbsgols spgds 555 1,594 Libgamdos gob3otmdgdmanas mbowBafmgdol

6.  ©IGNHo 06xmEIG0s bszmmsto sggogdols Bgdgbols Gglisbgd

3L ep@moxmexosl®  bEvesE  @emmdlb LU ,83966096m  mtgopoby  @udu®,  Gmdmolb  dowosbso
23Ba0 b0 39303 o 99opbl 15 domomb wamb. sgaogdol o6 stob dgbadgbs bywdobsfzomado.

7. Berom® obsblbvm®o sbaamodygdsdo domomgdmaro msbbgdol @sdsdgdomo 3s6dsttgdgdo

2019 Ggerbs ,egMoxméxosd” 1.4 dogmombo ra@ol 0b3gbGogns asbsbm@mpogms doMomsg badwmswgdgddo,
o3 Bmogagh Lagmma®o dsegdom s896gdwen Jmbgdsliag.

ymz9 0o baddosbmdol dggas, 30835605k 860d3bgmmasbo my sdGogon WatMmaEyds, MHmdgumog
sBsb@smGs dmdg3bm gol s Foab.

8. LofomBmb Logdgodm, bsdsBmm, rozzomdols s gms@o LsblMydol dmdGsmdol Mobzgdolbs s
domo do®mngzob 8gds60Bdgdols dodmbogrgs

dovbyszse 0dobs, MM eaMoxmOxos’ 56 asbogool 960dgbgermazsb asyoEaggdol dmamErmdsbmst
©535380698wem Molgl dobadbg mbowby dmdogo dmmbmgbols psmgzgsaraliffobgdom, ogo ds0bg gdioas
adbol ®obggdol as3egdol 4398, @sbo, G @obssy 3mA3sbos yool dob mboerl, sbolsbrgMgds
2@MdSH0 3sbob gomzsgrolfiobgdom. 58 Bsbby derog 8mddywgdl mbowol Bofmpgds mvGgmosb.
L0300xMOY 05l gobsyods g3sbds Jgbsderms 93390000 MYg3s asbogsmb foroEsh fwmsdpg, abgp
Fgboronemo 3mbEmmeo 593l 3madsbosk.

) ) - \

/V" GA"/}“'! f’{

J




|

i i LR T e G s P b i

"‘_u‘u‘.\a_ T

o i el Bt s i

3335605 08ymegds gorvyhob FObob (3g3oegds@mdobl ad3@gbol 4398, ©oo ™mEgbmdol b
35Bsdo  3GLgdreo  Lgbgdol  gsogseolfobgdom. ol @sjho, GHmd 0300 xMEOR0L"  3GLYdoco
89byoggdol ©s 3GmEIdEool aeyoEggdol YBgdglemds g3mmdo beeoge©ds, sbggg bgwb Mfymdl 0dsb,
M0 3835605 0gmb ©593999dsMgd0 Bagser ™ 3796b9dob 335¢gdeEMdIDY.

9. doMmomsEo Mol3gdo ©s 33)M3393wmdYB0, bsfsMmBml BoBsbo @s dmerodozs 10bsblmmo Golggdols

356030l bygzombmsb ©s30380MgdOm
Bp>©s©, Lobmgem-bsdymembgm Fodmgds bafadmm Gobzol dspo ©mbgl amerobbdmdl, Gmdgerog
353806905 530bL, 85369B L, s535@dJOLS @3 H9dbmemmaogdobs s Ladgm®Bgm s bbgs dsdagol
Bsbsliosmndegdol  MOmogAmgdgEgdsl,  396aBHogeb, 8569565-B>pasMd0L  9BadHosbmdal s
©sbsORMmo GbryObgdol baGobbl. asMs 53obs, 537585@ Lags®mMzgEwmdo F93MEILIBYLos 5B0ovO0
Ro®mbBs, Bag 8608369 m3s6 pogargbsl sbgbl mbogol Fa®dmgdaby 51595 m badsMmagarmBo, 5Gs8
589608y Bz BfoeBmgdy 430996380 permdory®i@.  Bo@YdYEO BmAgdo, GO0
45Bbm@EogmEs bbgosbbgs Ladagbdmgdmsb msbsddGMBmdom, s®ob LEmGo Jodonmmo 83nEmbsgrmdal
BMBRg30L dogds ©s 50B08BXOl SEROEMdMOZ BIAHBYMIBME 33bosMYdS.
3m83560sL sbngy oggl Bstsggdol Molgo. 3gMdmE, ©YsobsEosdE) @sbsfymdadmo mbogo  aGob
2503913930L Golgol J398. 298300l 0530086 sbagoEgdErsE bogds mbogrol amagdol gbORmw3s, Mg
8562980l Bmdggmgdol Holzol 05306 530agdol bsdacgdslb 0dgry3s.
356537006 ©335380M9dM@o 30©I3 JHMO MobZos mborall Byhagdol ©s bndolb asbdmds. gobdmdol
8Bg9b9B9@o Bnodemgds 3ablbgsg@gdmeyl mbowol x0dgdol Bobypgom ©s 8903wgds aadmfizgmaro oyel
Lbgsslbgs 80bgbom, Bspseoms, 3erods®o, sGdmbBge o 306md)do, >MLFmOMo ©atyzs @s 5.0.
Gob3ol 50dmabzmol 808sOm 3a@swdrE dosgst BdoxghL ForBmop9bL bggdol bHol dmbodm®obyo,
5853@GMMEs© JsG0b BaogMBdoL ©s Fyaol Lomgbagm LobBgdgdol bsdrsgrgdoom Lsonsbagom @s3gol
WG R B
2019 Ganols dBmenml Robgoo@sb ga3MEgeEs 0bgm®dsgos COVID-19-0b (3m@Mmbsgommbol) dglsbgd. 2020
Faenob 3o6gger Gsdpgbody mzgdo gomnbo dumgoml ds8¢sdom 293039 ©s ©s ol Meymgomds
29306853 3 ©dsgmagbo. byerddegsbyrrmds 3569805 Baemsblbol Bqdamd  3M3833mMgJHOMIRdI
Beagangbso 00RBY3L. M@ fobsdydsg 8BsGZxwMmBdOomO 56250080l go9mEgdol MMl JEaMTsMYMdS
%96 0b93 39630msMB LodsEns8os, Bsb 56& Bmybgbos Bgbsdkbyzo 29396y 3m33sbools goyowggdls @
80fmEgdol xsF3bg, omdas LBMBsgEm BgEgagdol 3Gmabmbomyds Fgrdergdyros. byenddmgzebgermds
25B5pmdmdl  3mBgbror®o  3egwrgbydol Bebodym®obal @ 393egbgdol  msgowsb  sbsgowgdEra©

205758l yzges Bgbsdenm. Badoxb.

baaro degfg®s 2020 Farols 21 s3Gogb.

bgemdmfigtoeos baerdmfgtoemos
3merob 3o0bhero 565 Rogmemobo
29BgGseEméo 89bgxg®o gbyoggdo & HCo gobsblim®o @omyddmeo

Bobsdanbsmg @mgadnbhol godywmsg698s @obsdga805 Bbmgrer #Rebsdrboero 3omgdol odsmo. O 79896H0ls
850033em900 /56 goBgsg698s b Forimgdl 0b@eHdsp00l BaanmBaemols fobsbfs® osbbdmdsy.

-

mafpdsB0 0BaolmmoEsh dodorme gbaby bfimmos.
BsmyBbgeo: gong® Beabady ; (ﬂ

e R



LsbmEomm degdggdol N200376623

et UMM

LabeEdme dmgdggdol

130LGM300L MHGHOYO 25062920 §

Labm@otm 8mgdygdol ©m37896GHob msM3056%g odmmdoMmgd o
sbobyengds 30563869 ob bgmdmfgHob ©sdmfdgds
BerBtonbo ©o30m myMmdody

LobmEem dovmmb dobadatmo J. mdogobo, Jgmggzsb Fodgdmwol god%b. 22/4
BaBmEEM dorOML Hyemgsembo 995322745001
LaBeomm dmgddgogdol 2227067444120

T

89, BarsGonbo ©I30m MmyGmBod), Mmool Labmdemm Bovmm Bgdsmymdl BobadsmmBy: 4. cdogmobo,
49079356 §odgdrymols gs0bomo #22/4, o@bGIMYDd EO3EMPoMYdrEro ot dbgerol gog® BemBbadob
(dB3EYdwIeo 12.12.1983, 4. bsB@do, GYalBMomdr@o: 4. cdogobo, Ra@aerol J. #26, d0bs 27, 30Ma@0
#57001012113) byemdefig®ol Bs8goemdsl §obsdgdemy mampdsbby obywnlir®o giowsb Jomoye 065%y.
BonstdBymds Fomdmaoaobs 9ol gm@Bol sBaabitIMIdgEo @m3ndgbiho: odwmdo AA#000101, 9003.
2006%. 0B0Eolol ogos Fa333530b Labgemmdol gbobs @s JMedrmob babyerdfogm mBogg®LoGEEOL oo,
LaGnaobdmsgom #335. 8mamadbgemo Rgal BogH pegmomboggdyieros 0d 35Lrgbolidagdemdol GgLobyd, Mo
Bmiygnds s@Blh atrRBsBL. Bmsmadbmads Agal Fobady @oo@abr™s, Mmd matpdsbo BrbEoo s Rgdo
®56sbFONdOm JoMe@a Bmafigms sl byero, Mabsg 358mEadgd.

oatng0dBob bymdmFyde Esdmfdos ma%ﬂaﬁoﬁ mommgUgen 339MbY (brger 39 byedmfgo).

LaBEaw@o LbmEsmm 8mgd8gydol Bglievemgdolbongol: 78.00 oMo, msbiabiom LagaGmaggemb domagmdol
2011 §emols 29 g3nddmol #507-9 ompagbogdol 31-) a-gb@nbo, 53M9039 ©©Y - 14.04 oMo, ;obabdo
Lagdamomnggemb bago@absbaem 3mogdbol 169-g 8y 2 (e60) qp.)t?q ey U Raongenoom gergd@embmem
LoBeBsGM MYgbBMTo HYaoLEMsEool Lygbn®o, (Q badqﬁ%gngdﬂmbaﬁm&ob 2011 ferols 29

©1399860L #507-1 sagBogdol 39-9 0mberatisw /'_\\ f) 2

BeaBomombo

Lobm@amm dmddgEgdols @ b a9BHob Ggbsbyd oﬁgmﬁ@oﬁénlx.(ﬂgﬂmﬂgdaﬁob '63(33@015 @3/o6 .
25198900L Bgbabgd) domda<asEatimfidgds gandeosm bojbﬁmgg@o‘rb Bersmonlions 3semodol
398-3396@EbY: e 51939 B909mosm sEYIM™ Howgnmbby: +995(32) 2 66 19 18






a3L 5MoORMOR0S

10bsbLMMO 5685003900l LogMmIdMMOlM BEHsbEIMEJd0m
8mIbsgdMeEo Bobsblimo s635Mm0dygds s

©50M13000g090 59©0GHMOOL ©li33bs

2019 fierobs 31 s330LEGH™



Jobss®lo

530930009090 599EOGMOOL 3365

5306sbLGmO sbsM0TQ90s

530656L6M0 MIIMIMBOL SBYIMOTRGDS ...t 1
9013905-BM 50l s bbgs LMo FGBMLOZEIOL SBYIMOTYGDS ... 3
1539MIMO 3530FGHIWOL (33€20CYIGIOL SBFIMOTYIDS ... 4
B0 55390GOOL SBZIMOTYGOS ...ttt 5

530656l 9699000900l 25635MEHIdoMO 8960836900

B W N =

30035605 05 FOBO BOJAOIBMBY ... 5
300356000 LOM3GMIFOM IOIGTMN...vviieiiiriiiiiiite e 6
360936900 M3560 Los@MOEHIM BMEIOB0I0.vvvviririririiiiiici s 6
36003690 mz960 LoseMoEbgm Fgx3sL9dgd0 s 3398900 LEs®mOoEbgMm 3mewoEo30l

B390MYGDGOOBOU......veviiniiiicniitcie s 18
L0 GHOM 5OMHOEBZIBMD 53538060 JOMEIO BOSBENGIDO.....cevvrinirriiiie, 19
005353006900 TBOMGIOO0.....cuiiririiiiiniiititiiic s 23
BOMEIMYPOINO SFEOFIO0 ..ttt 25
OMOMIQO BOTLIIIGOGOO .....viviiiiiiiiiiiiiite ettt 27
DOIOPTDO .ttt 28
53956L500 49IbOWO 96 IOBJBO FoalivbsIdO, IMAJIOL FoEOLILIPOL FoOS ........... 29
930500 LIBLEOIOO O FIMO G3Z0ZIWIDETOO ....viiiiiiiiiciitiecee e 29
BoFIBGOM 30B0G)OMI0..c.iviiiictiitctetet s 29
BolGUBIOO BOBUOGIO ...t 30
1535FMM 5 BHZS F9IINIAIGIGDO ...ttt e 30
20mb53g00 dmIbI>MGOIW M YogMOTGOo bgerdg3HIEgdIIOOD ..o 30
BH35 BOMBIMIBOM BIOIRO ..ttt s 31
ROBIBUMEOIO BOIR GO0 <.ttt 31
23991035¢0L{0bgdg0 IMZEgBIBOO O FIPEOIINIEIGDGOO ... 31
BOBIBLAYOO MOBJOL BIIOIFO ..ttt sttt st sa et st ne s 32
9509M0 QOMGINEIGOOL TGBOBGDS ...vvvvvviiiiniieririieiciine s 35
53065bLmH0o 0BLEHMMIGDHIOOL Hotaqbs gx3oLgdoL 353gMM0dOL JOLIPIZOD ... 37
L556Mm0dM 396MH0MmEOL 99MA0 FMZEIGEGBO ....oviiiiii 37

Lbgs 068mEPs305 - 00500390 Mmd0m0 965000 - Loddosbmdol Jodmbowgs



@301 300989070 S7900HH0L ©sli3305

3L 52O0RMOKR 0L IBW MBI s bgeddm3sbganmdsls

53960 306280000 Jabs bG9bs

B3960 8mlsBMGd0m, 2505 08 Lo30MbYBOL F3WIbOLs, MG SOOL s©FgM0W 53 Wsl360L oG MBocO
Je2bs B9800 bsgzrgdzcmol bsfiow8o, 3obsblr@o sbga®M0odagds yzgums s6bgdomo sb3dgdEob
290035¢0Lf0bgd0m, 15IsMME0sBsE sLobagl 3l saMOXMMY 0L (890MIT0 ,,3m335605%) BobbBLYME
9003 gmdsl 2019 ool 31 5330LEHML IEYMTSMIMBOm, 53Mgm3] FME7w0 MMOYOm
ILOHWGOMEo [erobsmgzol dobo gobsbliry®o bogdosbmdol 8gwgagdLs s Brea bo3owgdl,

130656L60 s0MoEb30L LogMmEdMMOLM LEIBIMEHJOOL S ,,0MWIWEOWWO SOMOELIOL,

5B9MH08900Ls s 990E0L Fgbobgd® bodsOMzgeML 3o6mboL Fglsdsdolo.

3M03 0L bsgsbo

530636l 569900900 Imo353L:

e 30bsblEOo IyMIsMmYMBOL 56008905 2019 ool 31 s330LEML IEYMIsMYMdOM;

o 3Mmag05-BoMoErol s bbgs LMo gdmbagerol sbgsM0dygdsl smbodbmeo ms®owom
ILOHWWGOMEo ferobomgzgol;

e 15310500 3530350l (3310 gdgd0L 5ba5M0TRgdL 50b0TEO MIMHOWOm EILEOWIMYdYEO
ferobogols;

o gMoEo 653500900 sba5M0dyg0sL 50603690 MMM EILMmYIEGdIYEO Ferobmgol; s

e 30bsbLEO sbgs6M0Tgd0L 996d5MEgd0m Tgb0d3690l, Bo0d Mol 8b0dzbgwmgsbo bssmmosbgm
303030l 0dmbogngsls.

3068000 Jealis ©H980b bszydz9¢00

1. HmamO3 50hgM0w05 Bobsblv®mo sbysm0dygdol dg -9 9960836500, 30335600l FoMoggdo dmo33L
bmazeol d99MHbgmdolL Bofomals, mbowl, Gmdgwog 89x8sLs OLEHMMOWWo VoMgdwgdom 2017
feoob 1 bgdEHgdd®ol damBstgmdom ©s 8950065 3,574 smslio @a®o, gl Fo®dmaoyqbl
2390b3935L dobl 41-Ugob, bemgzerols dge690m8s, o3 IMombMmgzl mbagol 50gdoLLL bmywol
9999m6b59mdOoL bofoMIol Hgo MO 0B gd00 T953slgdsls, 999;30690vI0 MYoEobo00l
botxgO0m, 5 OO0 P0MJOMEGds MOl Jo6539d0L d9damdo Fgz3sLgdoLsl dobo
0300000090905 bgds. 2018 Farol 31 s330LEHM™b s 2019 Farol 31 sa30LGML ILEWMWGdIMWO
D900l 2968530Md580, 33356050 I3 Ol 50gdoLL bmgwol dgMBymdolL Bafomdol
0530530039¢0L 5005MHJOOLIL 500MS MMM OMJOMEGdOED TGaMLLIE0ds Fglodsdolo
8,798 50510 WOl s 3,208 5mLO MO MPHBMIOM, M3 VS39300MIOYO 0YM SVJOIEIO
0bool Imbgsmsb, MHMIOL bodoesblim VoMgdwgdsdai 6,494 505L0 WO s 1,343 sslio
M0 8950065 dqLodsdoba 2018 ferol 31 md@madmol s 2019 fierob 31 mg@maddcmol
90gMds6gmdom, 0339, QU F90MbLIEMds 56 0dbs 893351900 dsbl 41-0l glisdsdolo, Joy™sd
300356059 B9 MEOH0 00MOMEgdoL gambvyermds gblsBZMms Mgaombdo 08 LsdsBOH™
M396530900L 1o53w9dz9DBY, HMIGdOE TMIPOBIMYMBPS 5MIBIBLM fgotrmgdolysh. B3ab o6
337JMbs dgbodegdermds 99339535L930bs 53 Logombol As3¢gbs BobsblvyM sbs¢0TYgdsBY.

3L BEGS0L0903579l3793900  bogs®0r39¢002; bsgs®orggerem, mbogrobo 0171, 8. seugfbodol J. Ne12, 8oBbgl 59b¢®0
King David, 39-7 bsGoreyero; dger: +995 (32) 250 80 50, www.pwe.com/ge



2. GmO3 gb 89-9 89609365300 gobdoMGHgd w0, 33356050 JoomMm LHsWOOEHLIM 3MmE0E035, MMl
dobg30m53 MHOEO 5V0MHEIds FBMEME FMdgol 50gdOLSL, Mg PoMTmMoagbl dsLL 41-Lysb
39005b39350, M6 AbIM0sMg BoMs3900L 3MIMEYJ305 Wb 5VOsMPIL s1YMm3bgdE03
3b50gd0 FMOZ0sbMBOL JoBLEBOZOOLMsbsZ]. B39D 56 43dmbs GglodegdErMds 9ga3985L9d0bs 50
153000bob 493w gbs BobBbLYYM sbsMmOTYqdsbY.

3. HmymO3 gb Bobsblrmo bMH0TYgdgdoL 960dgbs 9-80s s0fgMowo, 3m335600L FoMoagd0 dmoEsgL
bergeol 3gm@bgmdol 65§omal, Bymggdl, H@AWOoL Lsdswsblim oMgdMEgdss 1,647 5mslo 6o,
1,613 50050 5610 ©5 771 530 oMo, glsdsdolbog 2017 ferol 1 LgdEgddmol, 2018 ol 31
5330L3Mb s 2019 Farols 31 530LGML BEYMT>MgMdOm, 89535198905 3063560
©O0MJOMGOOm, M3 HoMTmaygbl aoobgzgzel doLL 41-bgsb, HmIgwoi dmombmgls, H™mAd dmbsgerol
50g00LsL Lol IgMEBIMOOL bofo®do Fgnsligl MYsEMEOHO VoMYdWWIdOm, 39830MHYIIO
95¢00D5300L botxgd0m, s gb Mo OO VOMYGIYMGds BEYdS MZOMNVOMGONEGds BOEIOL
05653900l 899mdo dgxi3slgdolsl. B3ab 6 93dmbs Bqlisdwgdermds 99a3983sL9dObs 58 Lszombols
29302965 530bsbLME sBAM0TYGdsDY.

4. GmymO3 9l BobsblryHo sBsM0Tyqdg00L 8960336s 8-80s sefighowo, 2018 ferol 31 sagz0LEHMmb s
2019 Heoob 31 5330LEHML AEAMToMgMdOM, JE0sbo Jofjgd0sh, HMIGIOL Lodogroblm
0090995 8,800 5000l oMb 8950gbL, 3MI35605 BEMBdS 96339910 Mom©gbmdol dofjols
65339090L, HMIGLog 960 3Jmbs 49bLsBPIMHYO LsdMmBsgewrm gsdmyqbgdol doBbgdo.
b9w8d03569wmds8 gl Jofgdo sM0Ebs JoMHOMs© Ldw)sEgdgddo, S 56 IMMbgbos Bsmo
Lo0b39LBHOEOM JMbYdsTo M93eslOROZHF0S S 56 359FHWs369305 o0 MYsWOHO VOMHYOWYGDS,
MmO 3 gb dsbL 40-00 , Lsob39Ud0G0M Jbgds ImomMbmzgds. B39b o6 g3Jmbs Ggbodergdermds
3923985590065 53 Lo3oMBOL Foggbs BObBLME sbgMH0TYYdDY.

B396 59000&0 B3539MH9M 5M@OEOL LogMmSFMOOLM bEObEIMEHJOOL (5Ll ) FgLlsdsdolsg. 53
LEobsMEHIO00 FobloBL3MHVIEo Bggbo 35Lvbolidygdemds smfig®owos Bzgbo @ali3gbol serodmmob
3sb9bolds90¢mmBs 0656b96G0 563560839600 5:9000) Bg- bsfoerdo.

B396 9093566005, ®MA 3330390990900, MMIIdOE 5900l JBZEgEMdOLSL 8Mm303M3900,
300MB0MO SYPOGMOHY0 Es13IZBOLEMZOL Lo3ToMOL s TGusggMOL Logwdzgwl HoMdmoyqbl.

059300090 EMdS

$396 ©59M300090wgd0 350100 3nT35600LYE BMWIWEHIOMS LogPMMSAMGOLM gmo3ol LB IBPIMEHIBOL
LodFmb Gog® 899v9dsg90w)o 3OHMBILOWE dYVSMEHIOMS J0030L 3mgduol (LIESBA“-0ol 3m@yduo)
dmbmgzbgdol dgbsdsdobs. 3gb 99350 gom s0bodbwmo bm®mdgdom s IESBA-ob 3mogjboom
239035¢0L{obgd o bbgs 900300 35EIdYEGOJOOS.

bb32s 06906050305

bbgs 068mEOs305Dg 35Lboliddgdgeos bgwddm3zsbgmmds. bgs 0bg3m®dsgos dmoEogl
0050M39wmd00 sbgsMmOAU.

B3960 306HMm00m0 13365 B0BBLYYH s699M0TYGdDY 56 BoEegL FTsMMZYEMdOM SBASGOTL.

B396 9096 Boomgdwgen 130bsBLwGO sbas00dyg00l oG meb ©s353d0Mgd0m Bggbo
3olbolidagdmds 0350 3EAMTSMYMBL, MH™MA 493935Mmm BYBMImBOTEME BoMr39eMB0M bSO,
5 2563000 FFoMHMNZIWMBOMO 56356080 SGIOL 14) 565 SOLYIOMOE TJMLodsTM BObBLWG
3b960029050356 56 5mOEHOL 3GM3980 B3gb dogH IM3M39dY 0bBMOTo305L05b, b Lbgs FbGog
bmd 56 ¢™39gdL 0y F0sd9F0MdSL, HMI SMLYOOMS® FEPIMOS.

33900 2



0 B396 dgLEOHEgdeEn bdwydsmbBg IYMHEBMBOM 35L3360m, MMT 5OLYd0MO M BHLEHMBS SOLYdMOL
B90050b08bm e 05MmM390MdO0 5649000990500, 33935905 53 Bod@ob 0bgMEOI0MYdS. HmymM3 b
30528000 Iabs b0l bsxz1d39¢0b bafowdo 30639w, 89-2 s dg- 3 376JGH9gddos sefigMowo,
300356058 bergol dgMMHbgmdoL Bofomdo s bagmaol dmdEgdo 3gbatnggdol Lofo®dmm B 56
9950350 doLL 41-0b JqLsdsdobo. 396 35133600, HMA FT>OHMZ9WMBOMO s6gH0To Fgo353L sOLYdOM
BMLEGHMBL 00539 JoBgHBom, MG 9353806 ds BJIMsNbodbMwo JoMmmBooo dmbs b&Hgdol
bsg9939¢m0l Bfjoewdo 30639, 99-2 s 3g- 3 3767390805 S0fgM0 0sbbgdls v bgs Imbargdls.
HOMOIAMME0 50MOEbZOL, 5BgMH0Ta9d0LS s 9O EHOL Tglobgd® Lago®mggaml 356mbols
d9L5dsdoba B3gb olg3zg dmy390bM3zads 4o8m3md350m B3960 IMbEBMYDdS Fgglodsdgds 0v) o@o
3050MZ39MdOMO  9BAM0Tob 4503390 bofogdo Gqledsdol JoMgamEro®mqdgw bmMIsEovye
393HdL 5 8M0oEIgL M) 56 JTSOMZIMBOMO 36gsM0T0 ,39MSWEHOWWO SOOHOEHZOL, S6AMOTYdOLS
Q5 590G 0L gLobgd* LodoGmgaeml 306mbol dmmbmgbols dgLsdsdolsm LMW 0bBMGsE0sL.

000 0L b3 germdOLsL Ggieyergdwyero Lsdwydoml Lygmdzgw by, B3nbo sBOom:

o 305HM39wMdOM 564500dd0 08 FobsbliryMo ol dglobgd dm3gdmwo 0bxm®Is3os, GMmdwol
530656L60 96950009053 FoMdmoagboos, 8ggLsdsdgds gobsblryMo s6ysMm0Tyqdsly; s

o 305HM39MBOMO 3b6goM0ddo BmEgdeo 0bgm®mdszos dgbodsdobmdsdos 0o @MY
200M0Eb30UL, 96356M0TAJO0LS s 579OEOL Tglobgd® Lods®Mmzgurml 3o6mbol dg-7 dberol dg-6
3996g@0ol Immbm3zbgdmab.

b9¢nddm2569¢c»mB0bs s 90035¢yw10985 B9 35b9bolbds989¢ 306005
Sobbolids 98¢nmBs 30656L79% 563565003985 B9

bywddmgsbgamds 355vbolidygdge0s 1960 gobsblrMo s6g5Mm0Taqd0l ImTbogdals s
153500056 Foygbobyg, G3sbl-0b 9 ,BMWWEHOWWO SVMOEHLZOL, sb>M0TYIOOL s 5OEHOL
F9lisbgd* Lodo®Mmzggeml 366mb0ob gLsdsdobsw, sbggg Gows 3mbEHGMEbY, HGMBgElsg
bgdd©3969@mds 59930wgdEs d00bbx3l OLYMO BobsblvMo BYMOTYdOL IMbETBIIdWS®,
G036 903936 MoE0mMBOm 96 89300300 Fodmfizgren sMLYd0M YYBLEMdSL.

130656L60 56256002900 FMIBoEYdOLLL byeddmzsbgemmds 3sbwbolidygdgwos, d75035LmL 30335600l
139969 30b60690500MdOL MbsMIO S 99930 dMdOL G9dmb393580, BobsBLGO sbsMOTYGdOL
896008369080 45605MFGHML LsgomMbgdo, HMIGdOE 3930000 Lofo@MImML BwbJz0mMboMmgdILME
Q5 5b56M09900L 553133 s© LOFoMTML BMBJ30MboMYdsEMBOL 3M06(3030L Fodmygbgdslomsb, 0d
39000b393900L 3o, MMEILsE bgEddr3s6gwmdsl gobbmobrmmo g3l 335600L ¢0330sE0s 96
Logdd0obmdOL F9[Y39@), 96 03 965 593l bbgs MgoeMo 50PBY3560, sy M 56 dmod3gL.

39,350 ymgmdsBY 3sLbolidygdgero 300900 3sbIbolidygdgwbo sG0sb 3md3s60ol gobsblmmo
9639608900l IndHgdoLs s FoMagbol 3GmiEglol Bgsdbgrzgmmdsby.

390020l 35b9bolida gderds 5065610 563500839600 579c00) Y

B3960 80Bsb0s, m303Mm3Mm00 ILLdMMYdIMEo MIMBIds 0TOL MoMdsBY, dm390v9o BobsblvMo
2b96009905 8903936 04 565 MOWEOMMOOM 56 Y3 M0 A58Mf39M sOLYdOM NYHBMBEMBIL S
393500bMmm 59©0E™OHOL IL336s, MMIgerog dmoisgl B3gbl ImbisBMmgdSL. slsdymgdwyeo
MH0mbgds Boseo Mmbol Gfdwbgdss, Jogsd o6 5oL 0ol AoMsbEH0s, ™A sbl-gdol dqlodsdobo
Bo@oMgdveo 590@0 ymagewmaol 4o9magegbl 6gdoldoge sOLYd0m MHMLEHMBL sgmol s®LgdmdOl
399mbgz93580. M HNYLEHMDdJd0 Fg0degds 458Mfi39wo 0gmlb MsOEWOmMIOm, sb g3mdom ©o
3®Lgdomo dookbgzs 0d 8gdmbggzsdo, vy 4mbogM M BsMAW9ddo, dmbLsermbiwos G®mad obobo,
(BOW-(35¢039 96 9MMMOW0350, 493 qbsl IMIHBYbgb 08 FMTHAsMGdqdOL g3mbmdozm®

24905093930 gd90%Dg, HMId0E ©I9YMHODMB0E Tm3gdwge 530bsBLWE sBYM0TYGD.

3bL-9d0L glsdsdoldE 990G Bo@MJds 035 olobgdl sOGHMMOL JogH 3GMEgLOMOo
3906LX 0L 253mygbgdsly s 3GMBILowo 1393EH0E0BI0L Fgbs@mBMBIdL 59OEOL 3MMEgLT0. 4M©s
500bo, h39b:

33900 3



39003960 5 39835LGOM MHVELOMMBO 56 Fg3MI0m A53Mf39mwn, B06BLWGO sbASMOTYGOOL
3MLgd0MO MYHYLEHMBOL HOLZIOL; 339205300 O Z5GHIMJO™ 58 MHOL3GODBY MJoZ0MGOOLMZOL FodoBbI
3MOGMOME 3M103900IMJOL S 330M9OM 0LYM 5YPOGMONYE 33H30(390IGdIOL, HMIWGdO3
15305M0L0 s gusx8gHOLO 0d69ds 3960 FMLsHBEMIOOL gs8mMmmgdolm30l 5930w gdgwo bogwmdzwol
d9L594969@s. ®0oLZo 0dobs, GMI 396 2o3M3w0bEIdS MIVEOMMBOM Q5TM{39w)E0 sOLYGOOMO
MBMLEHMBS MBOHM TS0, 30MY oL 0dobs, HMI 396 35dm3e0bgds dgmdom godmfizgeo
MBMLEHMBS, B3P0 VE0MMBS Gg0degds 4EolbdmdEIl Botvyen Ggoebbdgdsl, gogodgdsl,
0396530900L 496D godmEHM39dL, 590GHMOOLMZ0L FobolfotpsbbMmobuma sGobfmmo
06830M35300L JoffmEgdsl 56 Fo@s 3MbEHGMEOL 0abmMoMgdsL.

d930LFo3om 990EHOLMZOL glsgzgMol Jos 3MBEHOMEOL LsdwsEgdgdlL, Homs I3A9RTM™
30b63M9¢ M@0 35699090900l FgloggMobo 599EOGHMOHNO 3OM(39IMJd0 S 5GS 08 dobbom, H™I
9mbsBOYOS A50Mm3mg3500 30335600L Fos 3MBEHOMEOL 9539dE05bMdBY.

359351900 bgeddM3zs69mdOL Foge 450mygbgd o LosMoEbgm dmwo@o3zol JoBsbdgfimboermdsls,
bgddw3zs69wmdol Joge 4sbLabEzmwEo bssMoEbgm Fgi3sL9d9d0L EoldYMIBWMBSLS S
d9gLodod0LO SbLB-25635M3YdgdOL FoMMGINIEMBS.

513365 godma3z0d3L bgerddmgsbgwmdol doge s6gsMm0dyqd0L boggrydzars Lafomdml
23996gd30mb06M9d50Md0L 3G0BE030L sdmygbgdols FobsbIgfimboemdsbyg, begrm dm3mggdwye
300G MMM 3330390490 g0gdBY IYMOBMBOM 350A90M, SOLYIMOL Mg 565 MHo0dg Inggbgdmb
96 306HMdGOMb 5353806090 sOLYIOMO JoBMLEBEOZMGEMBY, Moz BB0T3BI ™36 933V
39900f39305 30835600l BMbI30Mmb0MHGBSEMBOL MBI ©s35380MYdOM. ¥ s35L3360m, BT
5MLYIMBL SOHBGO0O Qo6 MLIBOZMI MBS, 33935¢0gd5 B3gbL sMOEMEMOL 1336580 YO EYdOL
29956300 30b6sBLMEO sb5M0Tgd0L Tqlodsdol 9gbodzbgdby, 96, 04y 53335600 JobdoMEBHIdoO
3960036900 5009935GHwIM0 o6 5M0L, B3960 IMbEBMJdOL dmEogoEoMgds. A39b0 1336900 gy bmds
3M0GMMOL ©s13360L PoMOWsdEY IM3M39dMW SMOGHMOW 3EJ0EJOWIOJOL. 03, sdob
39900 do 8mds35¢0 3m3zeg69d0L b 30MmMdIBOL d53wgbom Ggodwgds 3m33sb0s w9339 500 oyml
36930Mb0Mgd500 LOFoMIM.

35535900 B065BLWOO bQ9M0dYgdOL Fotryqboll F005BMd5T0, ol LEBMWYIEHNMILS S FobssOUL,
350 dOob 456356MEgd0m d9b00369dL s sB939, BobBLMMO 5BM0TAGds BEOWYb3YMBL M) 5G
130656LM0 5b5M0TYgd0L LsxAZWSE 50JOEO M3JMS(30900Bs s FM3EgbgdOL LsBsMIME0s6

§ota96s0.

39,350 ymgmdsBY 3s5bybolidygdgan 30690, Lbzslimsb ghmo, 0bxMMTs305L 3sfi3om OGOl
5393900 FsbFEHd0LS s 35¢0YOOL, 15939 59O0GHOL 3OHMEgLA0 FodmFMHowo dbodzbywrmgsbo
15300bgdOL, 500 NGO, Fos 3MbEHMMEOL LolEqdsdo Qsdmgwrgboero 360dzbgermgsbo
Bo3ermgo69d9d0l dqliobgd.

3L 3MH50LMMYM3sL339ML Lods®mgzgam (LaBgaoLEHMsEoM 6mIgho SARAS-F-775813)

@535 %9bgodg (LoMgaobBHMozom bmdgmo SARAS-A-562091)

2020 ol 21 s3G0¢0o
03000, bogosGmggem

339600 4



I3l sgoxeatpcos
20656360 dogmastgmdol 56356083905

2019 fewols 2018 femols 2017 §emols

s03b0 rsk0 39600365 31 spgoliym 31 spg0bHr 1 LigdEgddgto
53&oggdo
3M39@3500560 sgE0g900
BOMEMYPOIOO 59H039d0 7 56,319 54,731 89,464
3060050 LMYV 8 46,450 48,123 47,702
30535@JM05WMEO 53303900 140 221 295
Ly ®dgegs@osbo sgdoggdo 102,909 103,075 137,461
303935000560 sgBoggdo
35652900 9 8,296 13,637 10,881
535650 25005bEOEO S VOB YdsO

2905L0b5Yd0, FMYGBOL F5LELIEOL SO 10 7,549 5,680 7,036
BogoFMHm o bbgs dmmbmgbgdo 924 753 379
390 LsbLBNBdO S 5000 933035¢096EHBdO 11 6,217 6,622 2,112
Ly 833500560 sj@oggdo 22,986 26,692 20,408
by sdBoggdo 125,895 129,767 157,869
3930HoEwo
L5 YdM 3530ESWO 12 15,364 15,364 15,364
Q©MHMIOO B0 (106,861) (176,626) (109,183)
by 35300 (91,497) (161,262) (93,819)
3 EBIPRYO0
3Mdggaosbo goeredwdgde
Bslglbgdo LablMgdo 13 215,128 - -
bryen 2™39e035000560 35¢gdmgdgd0o 215,128 - -

903¢r935000560 GoerEYdrIEgdgO0

Babglbgdo LabLERdO 13 - 288,196 247,041
L35 FM™ s BbZs 35¢@gdwgd9d0 14 2,264 2,833 4,647
bryen 33935000560 3sangdnergdgdo 2,264 291,029 251,688
bryem 35emeogdvyergd9d0 217,392 291,029 251,688
bryen 35emeogdvyergd9d0 ©s 39300 125,895 129,767 157,869

3990539950 9933037005 ©s bgano Imgfgds 2020 Farols 21 s3Gob.

3M0b 306hwo 3bMgs Bozmeob
396gMem®o dgbgxg®o 39Lyo39%0 & HCo g30bsbLvMo oMgd@m®o

5-37 3390909 93990 296d5MEgd0m0o 8960936900 Fo@IMoagbl 3obsblrMo sBsM0dygd0L gobmymagen bofourls
1



I3 sgBox 05
g 980 56 BsGs¢rols s bbgs beemo dgdmbsgerols s6g560d3905

50560 30 996008365 2019 2018
50mbsggdo 15 13,842 9,569
(330 9d9gd0 Doognddo 9 (8,177) (711)
BOMEMAO0MOO 5JH03900L ovg3alvyMgds 7 - (37,351)
056588600390 3oLsFORJMIOOL botrxo (9,096) (9,169)
(33900L5 5 53MGEH0DEO0L baGgo 7,8 (3,860) (4,565)
399tyg9bgdvgeo Fsbaengdo s bgs bgowgmwo 9 (3,965) (4,090)
Ubgs Lam3gMogom bsGxo 16 (6,850) (10,161)
Lbgs 899mbogowo 43 26
bsm39M30m bBatoo (18,063) (56,452)
330656LvyM0 Fgambogoo 15 32
530656L9MHo bstrxgdo 17 (21,060) (11,023)

D650 30139080b 35LbIEOm BYAZMT©Y (39,108) (67,443)
9m2900L 250sLsbagol batxo - -

Dol Botowo (39,108) (67,443)
Lbgs bOmEo Jgdmbogseo - -
boyen Geools beegemo Bs®sgro (39,108) (67,443)

5-37 239679dBg 903909900 39635 EHJd0m0 d960836900 [o@dmaoygbl 30656LMO 565008930 gobymazger Bofoerls
2



I3l sgmox 05
330D 0 (3¢0erg80lL 56855088905

bsPgbogdm  @spa®™mzomo bryem
5005b0 30 393050 DsMmoEsp®  3s30¢sols
65800 2017 §emobs 1 bgdBgddmol dcogmBstgmdoo 15,364 (109,183) (93,819)
ferol badoo - (67,443) (67,443)
Ly Geool boweo bodogo - (67,443) (67,443)
658070 2018 fjerols 31 sa30LEml FMI>MHYMdO 15,364 (176,626) (161,262)
ferol batoo - (39,108) (39,108)
Lrgem Geool bEweo bsdowwo - (39,108) (39,108)
05305300390 5©05MJOOL 2o3cgbs FIMdgo 3mA3sboolys
d0mgdye Lgbbby (896038365 13) - 108,873 108,873
658070 2019 fiemols 31 sa30LEML 15,364 (106,861) (91,497)

5-37 2396 090bg 93999900 3563053000 960036900 Fo@dmaagbl 3obsblrmo sbysm0dagdol gobmymager Bafowl
3



I3l s3M0x X005

B30 65350980 63505003985

3005b0 @rst0 99609365 2019 2018

R0 b35009080 Lom3gMagoe isddosbmdowsb

D650 3magd0L FoLEHIEOm IBYRZMT©Y (39,108) (67,443)

306093BHoMgdB0:
(339970L5 Q5 STMMOEHOBIGOOL 7,8 4,229 4,887
B0MEMYOMMO 57dGH03900L 2ow)i3LMYdOL 7 - 37,351
05652900L doffmEgdol 9 555 1,160
d06005©0 15393 gd0L JoLZW0IL B Ol 8 8 50
L53OME6EG™ Fgdmbagerols (15) (32)
La3MHM39bG™ batxol 17 4,108 -
L35G M 3MMLYdIOL BoMowobmzol, fdobwsw 16,880 10,922

L5m39MH5300 B> 53350980 LddGNMBIgo Js30Eowol

33wogd53g (13,343) (13,105)

33090 1o353MM s bbgs dmmbmgbgddo (67) (335)

(330 gds Jotoynddo 4,786 (5,900)

(330090 bO35FMHM s bHIS 35¢EYdYqdgdTO (536) (1,199)

330D 539565 29IBEOE? s PIBMIBIDIE FosLbIEYdTO (1,869) 1,356

5536196530 3930 semols 33Eomgds 2,314 (6,078)

dow9dMwo 363960 15 32

Lsm39M5302 5ogddosbmdado gs9mygbgdryeo §dobws gmmsgo

bsbliegdo (11,014) (19,151)

R0 bs35gd0 LsobzgBogom bsddosbmdogsb

3060m5@0 LYo gdgdols 8gdgbs 8 (1,408) (3,531)

BOMELMAOMOO 59303900l T9dgbs 7 (2,663) (2,829)

399mbeE™dgd0 doM0moOo LYo gdIdOL QLI - 13

Ls0bgglBogom bsgddosbmdsdo gsdmyggbgdrymo {oobs gmmwspo

bsbliegdo (4,071) (6,347)

R0 635009080 bogobsblim lsgdosbmdogsb

899mbEmdgdo Bsligbgdo LablOgdOL 13 14,270 29,859

$006s gryemo Logobsblim Lsgddosbmdosb 14,270 29,859

30O o330 FPOLYBOL (32 IBIRMBOL B93gh> FYW©

LoblMgdLS s Jo0 933035 bBHYdbY 410 149

B0 LabLMdO s 500 933035¢gbBIdO Femols abisfyoldo 11 6,622 2,112

B30 LEbLOYBO ©d 85000 933035egbBPVO Feols dmermls 11 6,217 6,622

5-37 3390909 93990 29635MEgd0m0o 8960936900 Fo@IMoagbl 3obsblrMo 6008900l gobmymagen bofourls

4



I3l s8Mox B0
2065679050 563505088985 — 2019 fiemob 31 sg30bHm

1 30035605 @5 dolo Lgdosbmds

3L spaMmoxmOxos (098amddo ,,3m035605%) ©oxmdbs 2007 farolb 20 FoOGHL s  FEIOMYMDOL
Lodo®039emdo. 3335605 odmoagbl 9gBmwwymo 3sbmbolidggdermdol 30335600, MMmIgEoE oML
LodoMmM39Ml Mo 30gdol  Tglodsdolo s M®JROLEHMOMIIMOos  MBOWOLOL  bogoolobowm
0bL3ggoob dog bsoIbBHOBOIsEOM BmdGom 204526021.

2019 ol 31 s30LE MU, 2018 ferols 31 s330LEHML s 2017 Herob 1 bgdEHgdd®mol IAMTsMgMdom, 30335600l
9OD>IM00 MIMoerm Jmdgo 31335605 ogm Ferrero Trading Lux S.A. ©s Lodmeomem d3mdgeo 30mddsbos
oym Ferrero International S.A. (Ferrero Trading Lux S.A.-U ¢3wsem 93mdgmo 3md3s60s), m®ogg

M930LEGHM0MYOME0S JlgddMMYTO.

303356000 563 »dmowm 33mdgEo s 5O LEdMEIMM To3mbGMMMIdIWo TbsMg 6 2o3mMLEgdL LoxsMME
bgadolsfzmad 3mbLmeoomgdwe i30bsBLvE s6gsMmOTYqdb.

30050 Usg8056m8s. 30035605 BEmdL s Mm3gMHoMmGOSL g3l MbobIMYdL, HMIgdos 3599698 wwos 3,
700 399@o® Lobmgam-bsdgm®bgm dofols 6533900Dg. 30035605 oMTIMGOL JoO M, 0FS0NH ©s Lbgs
9360 ™39 0boErol LobgmdGOL s JOMOMSIE Yool Job Mdmsem dmd e 30335605D7 (3938060 dw
356990096 BHMIEDBJ30900L dqlobgd obowrgo 89609360 6).

2017 §eool 29 0gboll 33 spBoxmdxosd s Ferrero Trading Lux S.A.-85 3505306391 4MH0009000453900b
090mm56mdo  (*MOUY)  533-b  LogMadm®olem  25630m5M9d0L  LosggbEHmbmsb (“USAID"), obobo
9H0OMIomd5do dmoblighgds Hrmym®g (,dboMggdo®).

50 990mGsbdol dobgzom Fbsdmggdols Jobbgdos:

e ool 0bEMLEHMO0L 4630MMGOOL 2ovaxmdgLgds, JoOmNEo Mmbowol FoMdmgdol batolbobs s
(5m©9bMdoL oBOHPOL yHom, FosdTds39d0L FgbodergdEmdgdol goMIXMdIIGO0 s LodsHOM
393906900l 53g4sMgdom, Mg 9306 gHsMmdggdl Lodwewqdsl dolgdl famads 3Jmbogo dmdygdosb
LodMEMM dsBMIOBY;

e USAID- olbs s 3L sp®moxmex0s-l gobsbbymo s GH9dbozm®o Ggbrydbgdol 459Mm0sbgds s
09639306905 3MmgdBob  bgdmddggdol  doldEdoL, 9RIJGHMOMIOL  FLIBOEIMI ©s 39MHAm
LgdEHmOob 0bEHIMgLYdOL s JoBbYdOL Fob Fodmbsfgzo;

e obowob LsfoMdmnm xoF30L GHMBLEMOTs305 s Mo30MmbsEX0BHE0s, Loz MboErol ba®olbosbo
963mgdol LsgMmm 0bEgMgbo AHoMmIMGdWGILs S o853 F5390gdls Jobzgdl domacro bs®olbol
®boErols §o®dmgdols s gJu3mMEOL dmEH0Z530L.

308356008 HMwos gorfioml  Mdemwm  Ggdbozm®o  ©sbdsMgds, ®mM 0bEMLEHMOME  MmORBboBOGO,
Logdo®mzgeml - mbogol  3Fsmdmgdgemms  sbmEosgost ("GHGA") ©s obowol  gJudm®OGHom®Oms  ©s
3900505098539 9md oLmEoszosl ("HEPA") o  oliggg 3Mmgd@ol bbgs 8396930300690l s .m6sbobgds
2399000mb  39d6039M0 139309 obEHYOOL QMbEL, M3ms F50d Q93MAgEMb F[oMmTMIGIIGOOL FHMgbobygdo,
©ogbBoMmmb  LEIOMDO  3IPGH®IOL,  PosIxMOILME  FoMYOLOBMBS O  95353F0MHME  AFoMBMGdGdO
245005058990539d 090 5b.

303356008 Bogl  LogsGomm  dgbs@obo 98  mmbfeosbo  3gHomol  gsbdsgarmdsdo,  G™MIgwos
090mMsbmdolb  dobggom  ofiygds 2017 fiemob  bgd@gddcmosb,  ©sdmM3oIdME0s  Mabbgdol
b9dobsf3mdmdols s Fglsdsdolo dos ©sIBI0EJd0L 3Omi3glgdby s Fgoygbl 5,608 soosl 53
QQOESOU.

6980bG0Bg8eemo Fobsdstromo s bsgdosb6mdol sogoero.. 30035600l MgaoLEMOMJdMEo JoLsdsMmos
LogdoMmm39wm, HBMaoEol MHs0mbo, Lmxygwo Fomsfgs®o. 3md35600L 1oddosbmdol s>AOMIIdMYMBSE
LogdoMm390 P05, BMAOEOL MroombTo.

Pselsagbo 35¢regs.. §obsdgds®g obsblir®o sbys®0dygds Fomampygbowos Josdmwen ws®mdo ("GEL"),
099 bbgs35650 56 560l J000mMYdMO.



I3l s8Mox B0
2065679050 563505088985 — 2019 fiemob 31 sg30bHm

2 3M035600b Lam3gMsgom gsMgdm

303356008 doM0m5©0 L5dd0sBMds brEogugds Logds@Mmzgurmdo. Lods@Mm39gwmlb goshbos gobzomsmgdswo
05BOOLMZOL  TobOlOMYPOIWO 39633900 FobslosmgdEIgdo, Mo3 8033l  99EIMdOm  Towoen
0b683wsEool 356396989mls s LadMME3gbEHM 49653390790L. Lodo®mM3zgmml Logoolabom  396MmbIgdEMds

99390009056 gds  25bLb3s390Mw  0bFHIM3MYEHSE00L s bIo (330 gdgdL.  Lods®mzggarml  4o5Bbos
99000690000 BEVOWMMO 30WOoG03IO0 LOoGWIOE0d ©5 W0dJMHIWNMMO LodsbmMm 93mbmdogs ©odsEo

239005L5bEII0M S MHYYMESG0JIO.

Lodomm39wmL Lodmdsgwrm 93mbmBo3MMHo J0doMm0MEgds 360dg6gwmgboss sIM3I0IdMYEO F0egMHMBOL

9096 oo 93mbmIo3w©o, B0bBLWMO o IMbYEHIHVIE0 2505(Y39E0wdIdOL 989JGHWIOMBsBY, 0LY3Y
MmO (3 LFoEILIbLOEM, 115356MbTEJdM, ToMYRMWOMIIYI O 3MOEH03MO 396300056M9dsBY.

bomgwol dgm@mbymdol bgdBHmMo 4sdmEbogdME0s, OHMAMME JOHM-gMm0 FMO35M0 3OHOMOOGHIHO ©
000530 MdOL ©og30bsBLYdS, 0ligzg HMAMEMF 0BLEHOEYEOIMO THIMPIFIMS sOLYIOOMOS.

USAID- 35 §o9m0ofiym brofierosbo 3emdserto gob30me6gdol serosblo (2015-2020) ggmgdhm xamaosb
9O, mbowol  0bEMLGHMOOL  3OMEYIBHOMWMIOL  golodxmdguIdI©  LigsGmzggwmdo.  gu
35MGb0MOMdS 5MBxMmdgLGdL MbOE Ol 3HMEIEH0MEMdL s byl MYmdL 35BMOL 35380690L, Momo3
0DOHEIBs Mbool bydBHm®ob 306310963 WbsM0sbMdS. 063 M396G09d0 sdeogMgdl GHGA- b s HEPA- L
©o MBOHWb390ymxzl 0bmgsom® 90ymdqdl mbowol Lofe®dmm xs33do Ho®dmgdols s LrMLIMOL

3690 MdOL 3M5dEH030L goliomdx MmdgligdEs.

baddm3569@mdsl o6 5943b LEFMogds BMLESE 0fobsbfo®dgEyzgerml dmgargbsms gzgwrs dgloderm
239630006905, MMIgelsg Fgodwgds 393wgbs 3Jmbgl Lodo®mgzgwml 93mbmadozsby s dglsdsdobs,

303356000 130656LM FRMBoMgMdIBY. bgerddM3569MdIL Lxgs, B ol yzgws boFocmm HBmIGOL 0wgdl,
505 b0 5 FOMHML 31356000 LogddosbMdOL FEAMSMBLS s FIBZOMIMYD.

3 96033690mz3560 LssmMogbgm 3meodo3s

d9bs8530bmdol @sggbomgds. §06s000g056g 3obbLHO sbasMm0TRGds FoMdmoygbl 3md3sbool 3oMgge
Jom®  530bsblme  9bga®m0Tagdsl, MHmIgmog  Fgbodsdolmdsdos  gBoll-gdmsb s FMIBsYdMEI0s
BogdoMm39Emb 356MbOUL ,89WoE GO SOMHOELZOL, s6AM0TPJBOLS S 59EOEHOL Tglisbgd“ Immbmgbgdol
39035¢0lfjobgdom. 3m335600L Gobl-bg 2oobgeol MsMogos 2017 Faob 1 Lgd@gddgo. 45603390
299mb5300bgdoL gom35¢obobgdom, g3sbl 1 0mbmgl 2019 ool 31 s330LEML dEAMTsMHIMIOM dsensdo
b0 bBobsmEGHIdoLs s  06GHIM3MYBHI30gd0L  39MLoOL  MYBHOML3YIGHME  290mygbgdsl  g3sbL-ls
530656LMm0 IYMTMHIMBOL  9b5M0dRgd0L BMIBogdOLLL 2017 Farol 1 bydEgddcmol dyMTsHIMIOD ©s
9439es ol 39MHomEobm3zoL, Mmdgwoa §omImagbowos ol 3oMzge oL GobsblwE sbys®0dygdsdo.
06590096  BobsblmMo  9BAM0TRqd0L  FMIBoYOOLLL  godmyabadmero  doMomso  Lssw®moibgzm

3003035 §o00mygboos Jagdmo.

dogsligdol  bsgoydggamo.  §obsdgdstg  gobsblv®mo  sbas®m0oTdagds  dmdbswgdmwmos 306356 gwo
©0M9dgdol 3mb396300L Logmdzgwby.

Rsblb-980L  30(339cms@o  Fo@gBs. >YOWMdGH030  35bMmbEIdMdOL Jobggzom, Gobl-By gowsbzwols
0500053 3Md35605L 5O IMgObM3gdM©s M1o0dg Lsbol Bobsblm@mo sbas00dygdol dmdBogds s Tob
ool do 56 InMdBsgd0s B30bBLMEO bQsM0TYRYds. 5993565, F9IMYds s FobToMEHJds 0dobs, 0
OO0 253wgbs 0dmbos Fobs 3gMom©olL Lssw®moEbgzm BsMhMED FoLL-Bg oILZEEsd  3MI3sbool
30bsbLE FaMIsMgmdsBy, BobsbLWE Tqg3sligdsbg s B 653500g0Bg 96 9oL HoMmImyqbowo
§065900q056 g 530bBLYO sbgsMm0dygdsd0.

§065800g0s6g  30bBLMGO  ByeModygdol  FmIbogdoLLlL,  3M396053  godmoyggbs  Lbgs  BoLL-gdol
©9GOML39dGHMEOo 359myggbgdol LogzseEIdNMEM Asdmbszaroligdo.



I3l s8Mox B0
2065679050 563505088985 — 2019 fiemob 31 sg30bHm

3 360336903560 LosMoEbgm 3mEo@03s (353Mdxwrgds)

ab2900 35950 302639695305, 3nI35600L b5FMIom 35 MESS 00 oMM J3mbMT03MHO A5MYIML
3903, boog 339605 gfgzs Logdoobmdsl. 3md3s600L Lsdmdom 35¢M@ss LogsMmzgumml gomzbwrao
39503, JoMmwo oMo (dg0gado "GEL"). {obsdwgdemyg 530656LwMo sbasmodagdo Fomdmoygboos
3LMOOM JoMH M WsMdo.

3905530980 @5 b6500980. BYs©O 5JBH03900 5 39¢EIOMIGdYd0 335600l BsdMTsm  ZseyBsdo
3900009356905 dglisdsdolo Losbas®m0dagdm 39M0m©Ool dmME ™ LogdsMmzgeml ghmgbmamo ds630L (bgd)
LogouBem 3MOLOm. MEbMMOmO 35c0wEol FgMLvIEmdgdo s BoMowo, FoMmdmddbowo ®m3gMs30gdol
9b629m0aLHMM9d00 s Harol dmErmb gsEo 9dEH03900Ls S 35¢IdEGdgdOL 3MF3sbool Ladwydom
393530 LodoOmrMZ39ML gHMm3beo 856300 LogswBHM 3MOLOM 2ooYz560sb, Baligbgdo Loblmgdol
239O, 5005MHJOS IM399wo ol Bmygds-HsGowol ,50656Lbmmo Imagdol 96 botxo“-li dberdo/bbgs
Lom3gMmogom dmyqds/(batrxgdo), bg@dm®. Bsliglbgd LoblMGRME ©e39380MgdMEo MEbmMGo ool
999mbmdgdo s BoMowo Fomyqbowos Tmagdols s boMowol s Lbgs bMyeo Fgdmbogerols
96 500dygd0L dMbedo ,,530656Lw9M0 Tgambogoeo b obsbotxgdo, Bg@m®. yzgws bbgs MiEbmyMo oewrEol
399mbmdgdo s BoMowo Fomygbowos Tmagdols s boMowol s Lbgs Lo Fgdmbogerols
9635M083900L dmbedo ,Lbgs LEMm3gMsgom 8gdmbogagdo/(batxgdo), bg@m®.

ol 3ol s®LYdMwo 39OLom 3mb39HEBE0s 56 3MHEIWEIdS MBMEs© FMbEgdbg, MMIwgdog
30035690 00MYIMYGI0MSs FIBIBYINE0. YEbm® ZoEBEsdo dgisligdmo 9GBS IMbergdo,
239005630008 gds M95eOHO W0MJOMEgdoL gobloBOZMHOL MsMOPom sOLYIMWO LogsE G 3OLOM.
Log5EBHM 3MOLOL (330EgdIdOL 253wabs MEbMwE 35w Es80 MYSEMMHO VOMJdIEGdO FgRoligden
3B IMbEgdBg s00MoEbgds, MHMPMME MJIEMHO VOMGIYYEgdolL dgambvEmdol 96 Bamogol
Bsfoero.

MEbmME 350EHsdo Bsdmgdol 3mb39MHEHE00LMZ0L 499mMYghgd o doMOMOIPO FIE3WOMNO 3MOLO 0ym
999¢09p0:

2019 femob 2018 fiemols 2017 femob
31 spgobm 31 530G 1 bgdBgddg®o
588 EmEs®o 1 = @@L 2.9457 2.5803 2.4301
93600 1 = Wb 3.2523 3.0184 2.8809

doGoms0o bsdwsengdgdo.. dom0mo@o 153010 gdg00 500M0Ebgds MZ30mM0MIdWgdom, 399300900
©36MOM300 3390006 0bbom s LoFoMMGdOLLTJIG  goBlMGOOL  sbsBoEbgdom. doffs Rsligds
M300L00MJOYGd0m, 3993060900 A5RLKIMHYGOOL BoMowom.

030000090 gds 303zl 08 IBsbItIRGOL, OHMIMIdoE 300306  303mN3690s0s  9gBH030L
99d965L09b. Lofo@mdml doge@ gddbowo 503900l M3000006MHJOMEgds Im0EI3L ToboErgdOl s 30MHISOMO
3OmIoL oMmPIMEYISL, g3gms Lbgs botxl, OHmIgwog 3060306 3039m36905@05 5§EH030L LsdwTsm
00005 gmdsdo dmboyzobo dsmo [obaliffotrgebb@sbrmamo gsdmygbgdobmgol, Loabgdol qdmb@sgols s
05000 M 353000 5©EZ0W0EL 9ol batrxgdl s 3930@SW0BoMmGdINME Lglbom LoMgd™dOL botrxgdl.

3900930 ©BsbaMR GO0 50Lsbgds 5dE030L LEdSEBLM POMYINMWGdSTo 9B 500sMEPYds 0bOZ30WYSEIMEO
993030l Lobom, LsFoMHMYdOLLAGdM, TbmermE 00 d90mbggzsdo, GMmEaLsg FmbowmEbywos dmEgdmer
99303056 53930060930 LodmBogerm  93mbmdo3MmHo  LoMyagdol  3m33s60500  Fgdmbgams o
56sbsMIXgOOL LsodgmE Fgx3sLgds. dbodgbgarm GgImbEOLs s YMz9gw oMo LogdLdwrsdsEom
565b3MIX GO0 2§930Lm06539 50Lsbgds botrxgd80. J0MOMoEO bEdeegdol Ib0dzbgEMgs60 Bsofjoegdol sb

3M33mbgbBgdol  Fg33wwol  oboboMxgdo  3930¢owoHEYds s  Fgazwowo  bBsfoeo  s0momgds
9bdsM9d0b.

394003056 300gdMmo  Fgamnbmmds s BoMowo aobgds domgdmwo Fgdmlogeols dgsMgdom
Lod5EOBLM VOMYOMEGIBMSD S 50O ol Bmygds-Hotrsdo.



I3l s8Mox B0
2065679050 563505088985 — 2019 fiemob 31 sg30bHm

3 9603369003560 Lss®oEbzm 3mmod03s (45aMdgmgds)

339025. B0fsb 339M5 56 gM03bYds. LB3s 30MH005O BT gdJOOL (339005 3TMOMZEYds FHB030 TgmmEOL
299myggbgdom  Tomo  PoMgdMgdol  bsMBgbo  LoMgdMEgdOL  doslsbsffowgdmwe dom  sMBgBo
LobsMAgd@ IALobmEOadOL Zosby:

LLOGAGdM FALEbUMHIdOL 350 Henqgddo

o J9bmds-Hogygdmdgdo 50 fgro
o 056965 0096500969030 5 S0 FMM30Mds 10-20 §geo
e Lomgolg s0F9M30eMmds S 539X0 4-8 oo
o 533MIMdOEYdO 4-10 figevo

5d3030L LoEr033005300 VOMGIMGds 5MOL FJislgdWWo VOMYIMMGds, BHMIJGELE 3MB3sbos 837505
900093 594030l 251306, 903060 JBM0 o3IOl SBILIMIXJBOM, 08 9390000 MHMA 57030 339 00
bbob 560l s 08 IyMI>MHYMdsT0, MA@l BMbsemEbyEos, GMA 500 9dbgdmes Fobo LolaMgdem
9dLobmEgdol 35000l EsbOLEOWWL.  5d@03g00L  Lo0330I30M  POMIBMWGIJPO s  LOLOMYJOI™
ddLobmEgdolb 35000 2ooolobxgds s 3MEYJBHOMEYds,  LoFoMmgdol Fgdmbggzedo, ymggaro
Loo6M0d890m 396H0Mm©OL dMEMU.

80memmgosyHo 59903900 ©s Usbmgemm-bsdgrdbge bsfs®do. 300835600l domEmaom®mo sd@03900 dmo3s3L
Bogmezol 8mdEgd 83gbs®ggdl, mbowol bggdl, Bytmagdl s ©svY3MINSZ 3N AHYIOJOL (Pbowo). Boymgol
dmdigdo 939batnado 3sloGOE0MEYdS MHMAMME 3MAJWZoE0b0 9dEH03900; bgMagdo ©s ©OI3MIBSZ0
3M0GHMOJO0 BobsblmMo FaMmIsMmgmdol  sbga®Mm0dygdsdo JIloBOE0MEYds MMaMOE M 3IWg35000560
59303900.

bs9maz0b dmdpgdo dpgbs9980.65ymeyol dmdEgdo d3gbs®ggdo 4960LsBLgMgds Hmamea 3mEboswwo 93gbsty,
M™Igeog odmoygbgds Labmgem bsdgm®bgm bofo®dob Fomdmgdsdo 56 dofimgdsdo, dmbogrmobywos, Hma
Bogmgl sfomdmgdl gMo 3gHombg IgGXIO s 3o9RB0s T30 5EdIMMBS 0T0Ls, HMT J5040EIdS HMYME3
bomgol dgymbgmdol bsfo®do, goMos 8gdmbggzomo Gobgmmo Mom@gbmdol ogyoazqdobs. bogmaol
dmdigdo  9I39boMggdo  soMmOEbgds  MZOMOOMPOIMEGdOm, TJIEOMIPIMO  IFZOMIOWO (3300000 O
23999935)MJIOL SBsHOEbOm, LoFoMHMYdOLSTGOM. Bogmazol dmd3990 d396sMgd0 sSOMOEbYds 0lig3g, MMAMO3
LPo®BML JogM 99ddbocro oMM bydMogdgdo 35653, Lsbsd olobo 5606 00 IEYMIsMgMdITo
3060mdq0d0, OGMIJEoE 9M30¢gdgEr0s 0doLsm3z0l, GMd Jgladwrgdgero ogmlb bgerddwgsbgwmdols dogH
206BGbmwo aBom Mm3gHoMgds, Lsbsd olobo s F0swHgzgb FmboxzMemdsl. Imbsgrm@byeros, ™I
303356008 mbowols bggdo bLemgwol JgMbymdol 36rmEJGol FoMmImgdsl s0fygdl sM30sb 4 ferol
3990099, 009935 FogduoBoErvy® FMloger05bMBL IMHYR30056 7-8 ferol d98w9y Foomfigal s 53 ImdgbEobmzol
57O gdgEo bogmaol dmdizgdo 93gbotggdo a5sgs bagmazol dmdigd 83gbstggddo. mbowrol bggdol
(339075 359M5b5M0dgds HMHR030 FgmmEOob gsdmygbgdoo o960 LabsMygderm dmdlsbwymgdol 3ool
- 50 Hemob 496853cmdsdo.

69(3900.  bgh900 3sloBoE0MYdS, MMYMOE FoMs3900 B0bBLWGMHO FEAMBoMgmdOL sBYIMmOTyqdsdo,
65056 Bytgygdol MdgEgbmds 0gogds dglsdg AbscYgdBY. ByMygdo s0oMOEbYdS MY MHO VOMIOMEGdOm,
3993069090 8MbogEol 50gd0LOL sERIHOEO MYsE0bsEool botxgdom.

beagaemols G9966980b 3GHer50s. 30035600L Lrmgaol 3gMBIMdOL 3OMEvYdEosl FoMmdmowygbl mbowo.
b3l 50gdoLsL, LMBEOL IgmMOHbymdol 3MMEMJ30s 3EsLOGBOEOMYDIMOs FobOYoE Bo6sygddo s
M5300930M39s@©  GBoLEGds Tomo  MJoMO  VOMmYOMWIdom, 993000 FbOgEEolL  5gdOLsl
509600 MHgowobHszool batrxgdoom.

Jmbsz5¢70, HFgerog 390 56 5m9B8wems. Heool dmEmb, dmbogseo, MMIYEoE XIO SO sOOL S©GOLIO
03010y 990ymd  39M0m©Io  SPIPRWWO  BoJBHMOM030  Mm©Ibmdol  Lormdlzgwby, LgdBHgddgm-
md@GHmadgmTdo. XM o6 50O  Fbozsw0  BIBEYdS  MJIWMOHO  VOMJOMEgdom, F9FE0MJIMEO
5099600 HgowobHszool bstrxgdom.

bmgeol IgwHbgmdoL 3G:MmEd300L MM oMGOTEGdOL FgImbEMds 153I30MZIO SMOSMJOOLSL
3005MHEAds  FMYgd-DoMoErol s Ubgs LMo dgdmbisgerol sbga®modygdsdo Lmgwol 89vmbgmdol
360300l F5Mogg00L (33¢00qdgddo0.



I3l s8Mox B0
2065679050 563505088985 — 2019 fiemob 31 sg30bHm

3 9603369003560 Lss®oEbzm 3mmod03s (45aMdgmgds)

Lobimg3eM-bsdgObgm 3OHMEYIE00L MJo MO VOMYIMEGdgd0 Tmlsgzeol 50gdoL 9Ee3bY gobolsBrz™mgds
dMEM 2560390900 LodabMM goligdol Lsggmdzgwbg s JoboFgdmEo 5J3l LsBsGME0sbo VoMYdEIgdOL
09M5MJdool g -2 E®bOL 35@gamM0s. LolmEEm-lsdgHbgm 3MMmEMJ300L 259030L Lsgslry@o dmbsgwrol
50900l MM gobolivobe3z™gds 350gmwo 5od@BmdMogz0 batxqgdol bogwdzgwby.

3380656b9650  59(903980L  857905b959ds. 5JBH0390L, OMIWIBLSE (339000 JHOEHLYdsm, Fodmobosznb
2399535L9MHJOOL  MZoELOBOOLOM, MMEILSE IMZWIbgdol b 30MsMmIdOL (33woEgds JoMOoMYdL ™I
9900¢gds LodsEsblm VOMmdWMGds 50 0gml 565BIMMmYOSO. FoYRBILLYHGIOL DoMOWO 5005MEIds 00
056bom, OHMIWomsz 5JBH030L Lodosblbm WoMmdWMWGds 50gds@Jds Tob bsDBWMMIDdIE VOMYOEIGdSL.
365B0Mg05©0 M5bbs M0l 53EH030L MO VOMGOMEGdL, 90300 F540E30L BIBIMR GO0,
Q5 3ol 958mygbgdol oMmgdMEgdsls IMGOL MEOEIYLO. A5M3slwIMHYdOL Fgz3oLgdol doBbGdIOLIMZ0L 5dEH0390L
9% 39539096 Go3 9godEgds 1009l Mmbgbg, HMIGLBYE SOLYOMBL ITMY3009dI0 BIs®O Bo3owgdo
(5390000 LEbLEYBOL FoBMIJIbgEO JMMJMWYDO). 5MGOBIBLLIMHO 5JEH039dOL SEMOBE YO FoBILYYMYDS
gm39o  LosbaoModagdm  moMomom  2ooolobxgds  asRslvyEgdol  Fglsderm  sbEomgdol
035bsBOHOLO.

20656L360 0bbAGXIG96(3900 - 89935U960L doGos@O 306:8980. GoIM0 VOMGOTEGds FoMHIMoAJbL
aobl, OGMIgwoz JoogdMEs 5JGH030L Fo4oEa0LL b 2ooobEIdMEs 5 IOMEGIOL  Qoolo3gdo®
99335L900L MO0 BsHBOOL IMbsForggdl FMmMOL AsMOYGBOLL. HJoWMMO VOMIBWMGOOL bowy3g0glm
933039099 gdss  5JBHOMMO  BsHoM0.  SJBHOWOHO  BSBIMO  dobogm  BsBoMo, Loog  9dBHogmob o6
39090 gdoLmS6 ©939380MJOMO M3JMO30JO0 153d5MHOLIE BAoMsE s 0BEIBLOMMs© brmM 30w ©Ids
000Lsm30L, H®MI YbBOHWb39wymz0w 0dbgl B0dEobsMg 0bBMMTsE0s Golol Tglobgd.

08 80bsblmo 0blEBMMIY6BHIOOL HJowMMHO VOMYIMGds, HMIWIO0MSE 353MMdID 5JGHOWG BB DY,
3391905 06030 HO 5JBH0Z0L 96 FoeEYBWJOOL 3MEH0MJIMO BobOL ASTMOZeGd0 LofoMdml
9096 BEMdOE M5 bmdsby. gb sLgs 580bsi 30, BMEgLLE BBOOL B39MGOMOZ0 VOMMO F5FMHMdOL
939Mds 56 5MOL 1o30oMOLO BEMBOWO MHHMEYHMOOL SBOMZOBYIWS® S JOMO FoMHOYIOOm 3BOEOOL

3940030L 3390750 890degds 353965 0dmbomlb 3mEH0MmJdINME BolibY.

395356900L 0ligmo bag®bgdo, HMAMMOE3S OLIMBEHOMIOO BIsEO 55350l IMEYEGdO 56 Mog30LvYG s,
dbMErmE 139O0 06EIOLOL FJmbg 30HGIL FMMOL 256M0AJdd0 56 0639LEHOEOOL FodLgdOL BObIBLYYGHO
9b5(399900L omzoeolfiobgds, 259moygbgds 00 3mbE3MGMwo BobsbLwGmo 0bLE®MKIIEEJdOL Mgowm®o
©0MHPMgdol  9gx3sbgdolomgzol,  GMIgEms  LodsHMm  gobol  Fgbobgd  0bxzm®Isgos oM sGOL
bgdolsfzmdo. HJowOHO PoMgdwEgdol 9953sL9d9d0L sBseoBo MYsEHO VoMYdMEgdOL 0gMaMdosdo
9900093650050 bmM309wgds: (i) 3063900 MbY Aobwsgzm  0©IBEHWMO 5JEH03900L b 35¢©IdYgdgdOL
34BHoMM 05BoMBY 30GH0MIOMO (IMOHIIBHOMJOJE0) BoLYGdOM Fgxzsligds, (ii) FgmMg mbol dggsligds
3obwsgm Ggx3sL9d0L bgMbgdols 4s9mynbadoom dgxusligds, MmEaLsg 9JG030L 96 3seEIdEgdol yzgums
s®MLgdOMO  BMbo3gdgdo  ©s330M3g0O0s, 30ME30M (Foy. BoldO) 96 0MOds© (Toy. FoMBMmgd0s
53olgd0sb), o (iii) Igledy MboOL Fgzzsligdgdo obwsgm JgBsligdgdo, MMIMIdOE 56 953dbgds dbmem
0533003905 LadsBM™ dmbs3gdgdl (5699 Fgg3sLgd0Lamgol LoFoMms 9608369 mgsb0 969-533060390500
06g83mMI5;300).

35608980l ©5bsbsGX9B0 bz  ©539GHJO0m  ©IBsbIMIXGBO, OHMIWdoE 300306 F093m369ds
5306560 0BLEHOMTGBEOL Fgdgbsls, 4o8m8zgdsl 96 goLZELL. ITsEJOIOMO BBIGINO GOl sbsbotx O,
0903 56 goofigms, 3mEgdmmo m39Mo30s MHMI 56 obbMM309wgdMOYM. A9M0RJOOL IBILIMIRIOO
9035396 Lo bBHMYOOLs O Fobosbo Jomowrgdol doMgolbmzol (dsod BmMOL MsBsTIMMIEgdobmzol,
MmImgdog dmgdgogdab, OHmamOE 49903900l 53963 9d0) gooboer LogslvyMl s LogmdoLomb, ©o
03M9m39 LoGMobLEIGMHM goolobogdl s IMLHIMYOEIGIL. 2o00ggd0L sbsbaMKR OO 56 Imo39396 Lagognm
3609005l 96 goLEs3EgdIOL, B0bIBLYG IBILIMRJIL 96 Fos 5T0BOLEGMEOE 96 FBW MDY MBSO
05393806090 ©BsboMRGOL.



I3l s8Mox B0
2065679050 563505088985 — 2019 fiemob 31 sg30bHm

3 9603369003560 Lss®oEbzm 3mmod03s (45aMdgmgds)

30026590 B98¢0 00G98:9¢m985 (,AC”) 5610 05bbs, HMBgerog Imoiegh 3obsblvyemo 0bbEMmwagbEol Lsfyolo
3005M900L M56bsls 459m 3 gdY0 JOMO0MSEO M6LOL FoEsb S, STHGHIOIO RMMZ0w0 30M396¢)0, S
530b65BLMO  99E03g00L F9dmbggzedo, 89930M9dwo dmbagrmEbymwo LszMgoBm Bostswom (“ECL”).
Q©OMOM300  3OMm396G0 IMmo3sgL Lafyolo  5005MYIOLIL 459350 JIMWO  A3M03Jd0L  BsbaMRGdOL
39mMEH0BE0sL s 63doLdogM Mool b EOLZMBBHL 3500L WIRIM350Y, 9JBIIHWOO LodMmEgbEHm
9900m@OobL A5dmygbgdoom.

IBIIOP0 bs3tmpgbdm 8565339000L G90002@00 5610L LadMmgbdm 9gdmlbsgaol 96 Ladmgb@m batxol
Fgbododol  39MH0mEDBY  2obsfowgdols dgmmo oly, O™ doefgmwo odbgls dmdogo 3OHMmEgbGo
(983990 LadOHMEIbEGHM 3965339000) LdswsbLm VOMYIMWGdsDY. 9BIJAHVIM0 LadOHMEIbEM gobs3zgmo
M0l 29653390, GMIwol 9gd39md00 BMUEI ©EOLIMBGHOMYdS LogsMsMMm FMTs30 GBSO
239005b@gd0 96 F90mbgegdo (AmboErm©bywo Ls3MIEOGHM BoGOL go®gdyg) B30bsbLIMo 0blEMmYdgbe ol
§90bs LEdOEWBLM OMGdMEGdsT©Y, B0bIBLWGO 0bLEMMIYEEOL dmbsemEbywro dmdLsbwymgdol 3oaby
36 by FoMmMgdol G90mbz93580, MBO™ bsbdmzwry 3g9M0m©byY.

98393GMIO0  LadOm3gbBH™m 4965339000  OLIMBEBHOMGds (339w gdSO  LE3MME3I6EHM  0bLEHMTGDEHJOOL
B0 653500900 30m396@E0L 999090 BoLFoMIMIIBOL MsM0Ms3©Y, A0 30gdools 96 Golis3ergdols,

653 LbgL LogMmgo@M LML ObLEHMMIYObEHOL Jomomgd dgMygg 3obs33900DBY, 96 Lbgs 33wsYdDBY,
“99oms 36093690md0L LsdsbMM 456533900900L Fobg3z00 oblsBL3Mms 56 bogds. Abysglio 36930900 b
39131000  SFMMEBHO0DBEIds  0BLEHOMTIBEBHOL  J;Eosbo  IMALEbMMAdOL  gool  A9BTsgzerMmdST0.
©oL3MbEHOMGDMO OMYdIMEGIOL AoobAM0Tgds TmoEsgl bgadgztrmargdol dbscmggdol Jogh yzgews
23909bO 56 0090 LEGLMML, MoE 9BIJEWIOO LadHMEI6EHM 965339m0L 8gdsgbgero boffoos.

9909600 36 89dd6owo gomgsbgdyo gobsbly@o sd@oggdol (‘POCI")  898mbggzedo msgwsdozgwro
3000MgOoLL bs 29BOLEBOIMML Ls3MIOEHM HOLI0M 3MMYIEHOMIOMWO JB9JGHMMO LadMm39bG™ dobszzgmo,

96y Lobgandg3gdm  30obEgdol bogaws®  M3W030M390  500sMHJdOLLL  FmMbOEwMmEbywo  BMEs©O
LobLEGIOL Logwydzgubg godmomzEgds.

20656L360  0bbHGXI96(3900 — 0533303900 SMOIF9BS. MOHZWOIZ0MZIO®©  500MOEbYds Mo wMHo
©OMGOMGOOm, 3MMIJBHOMGOM0  EGMEDoJ(30900L ©bILIMXGBOM. Lofigolo 500sMGIOLIL MJoEHO
©0Mgdgdol Lo)39009Lbm 333030 MEgdss BHMIBBII30gd0L Gobo. Lafiygol s0sMgdsBY Fgdmlivgenmds b
DoMowo dbmeom 95906 s0bobgds, MMELLE MJIMOO VOOV s GHMBBodzool  Bsbo
296Lb3539805, GMIol 9BHI0EJOMEgdLeg Fgodwgds FoMmBmoagbogl 03539 0bLEHMWIg6EHOL Lbgs
53306390500 3090650 LsdsHOM M3gM30900, 56 Fgx3slgdol bgdbo, Gmdgeros ameolbdmdl Ibmerm
0533063905000 LodsBOM Bmbo3gdgdol godmygbgdol. 003e30M39¢00 5005Mmgd0L 99y Imbowwmmbgywo
153MIOGHM  BMOOL bMOEbO  5005MEIOS B0bBLYGO  5JEH03900LmM30L, GMIWGdoi TFgBoLYdIMYos
39O E0DJdM0 RoMdgdom (AC) Gog 2o9mofi393L dgobgme Lod VS EHMM BoGOU.

530650 5dH03900L y39ws dglYoEazs S FoYo3as, MHMIgog Fmombmgl bsdsbmm 3mbzabgool b
9370 5300L JobxE30m OHMOL 456339 dmbs3390080 BofmEdLL (LMY sBEwo gbom“ Fgbyogzgdo
Q5 3990003900) 353N 00 1535FMM MMM, HMIgE B3 3nd3sb0s BobBLMMO sdBH030L Fofjmgdsls
sbmME309wgdL. 439w Bbgs 99ly03900 5005MHEYds 85806, HrmEgbsg 30835605 bgds dbstg 0bliEHIgbEOL

Lobgdg36HYgdM YOI gd9dT0.

B06s6b73%0 59303980 — Fasbiogozsgos s Ggdcogmio dggslgds — BoBbgl-dm@gemo. dobbgl-0megmo
330P39690L, HMAMO sbMM309gdl 3m335605 5JGH03900L FoMmMZL FMsEO B390GdOL HoMBmlsddbgws -
3m835600L  Jobsbos: (i)  9JBH030@ob  Tbmem@  Lobgedg3thegdm  gmEso 6535009006 Bogds
(-LSBYE V93O MEGdM GO B535POL JoLSMGOIE FEMdOEI®); vy (i) GemgmeE LabgywdgzHmEgdm
oo B5350gool,  oby  993H03900L  394o30sb  PoMdmddboro  guso  B5350gdol  dowgds
(LobgEdg3G¥egdm GwesEo 65350gD0L BoLEMIdIE s FoLOYOEIE FEIMDdOWO®); ) s@g (i) s oM (i) 5O
303905, 35906 GobBLMGMO 5JE039d0 3LOGOFOMPYDS, MMYMO ,Lbgs" BOBBYL-dm@gol Bsfiowo s
993500900 BHJoEHO POMGPMEGVOm, FMYYds-Dstsol gdzgmdoom (FVTPL).

10



I3l s8Mox B0
2065679050 563505088985 — 2019 fiemob 31 sg30bHm

3 9603369003560 Lss®oEbzm 3mmod03s (45aMdgmgds)

00HbgL-0m@go 260l BOZMIVs 59EH03900L X yMIRLMZOL (3MMEBIOL MByHY) 3md3sBool dog Fgxasligdols
050000 bgedolsfigomdo  3mMGRImoLm3ol  Esbsbmwo  doBbol  dobowfgzs  gebbm®E0gEgd o
9990090900 dglsdsdolio 8330390gdol Legwyd3zgwby. 30BbYL-0mEEol goblsBEEMOLL 3mB3s5605 dgdgy
3oJGHMOPL 0mz5wolHobgdl: 3nMEHBIOL sb0dbMEgds s 8gdsagbemds, HoMlvyemo Asdm3oEgds -
O 3000gOMES BYso 65350780 Tsdsdobo 9gGH037d0Lyb, OHMAMO brgds MHOLZgOdOL Fgxsligds s
o035, Oy bgds 99@03900L d9w9a9d0L Ggg39U9ds bgarddmzsbgrrgdols s65BEsrmMgds.

20b56L360 390303980 — FemsboRosgos @s Jgigmdo dgRsbgds — Ggnsligdolb 35¢5982H0g80. 335605
53065B6LME 59E0390L 9990 FBoLYOOL 35BJMM0JOSE SXFIBIOL: ,,HJOWMBO VOMJIMWGOO, ,dMYGdS-
BoModo sbobgom” (“FVTPL”), “@goermto 0otmgdwagdom, bbgs bmvwyen dgdmbegsedo stsbgoom (“FVOCI”)
5 59O EGH0BYOMo 0MHGdIgdom (“AC”). bagowrm BobsBLWGO 59@E03900L Jslingolszos s dgdymdo
9930L905  93MI0YOME0s:(i) 33356008 ©H393d0MYPOMWO 5dBH03900L SMOGHRIWOL FosGm30L dobBbIL
9Dy, 9 (i) Bwoo 653500900L dobsliosmgdargdby.

206369650 59903900 — 3emsboRasp0s ©5 dgdgmdo Ggasligds — gepemso 63350960 dsbsbosorgdemgbo.
OE9bsg  00BbgL-0mwo  4mMEolbIMdL  5d@03900L  BEMdLL  LobgEdy3MWWdM FMwso  bs3sgdol
500501985 96 LobgEd93(rGdM B39O B335¢0gdOL SBMLMIDS O FolvY0O, 8506 3835605 Fgog35l9dL
B0 653500900 HoMImoagbl mv) oMo FbmErm doMo msbbols s doMmO MBHOL GBI Bsfomsb
535330609019 30m3EgbEGOL 2oobsL (“SPPI”).

Oqbsg  Lobgedg3mEgdm 30MMdYd0 FmoEogl MoLIL 96 (335¢PBsEMBL, BMTgEoE LsdsBoLm Loligbm
b9wd936:19g00L 196308 H3MHYE0s, 35906 BobbBLMMO sd@030 JslogoEMEIds s FgBLEYds, MMYMEE
65WMOHO  V0MYOMEgd0m  Jgnslgd Yo, Tmygde-BoMowrdo slebgzom. SPPI-l dgi3sligds bgds  og@Eogol
0530530603900 50056MJO0LL s Fgagy Fobo bggrsbans 9gz35L9ds 6 boogdo.

20636950 59303900 — 693075L0%035605. FobbLYMO 5JBH0oggd0 TbmEmE 8530 MY3wslogoEOM©IDdY,
b3 3mMEGHBIE0L FoMmMNZ30L dB0HBBYL-ImEgmo F0E0sbs© 0E3wgds. 93wL0R0Zo30sL 39ML3gIEWwo
239365 5936 S BHOMGdS dOBBYL-IMYEOl F933000 300390 LEsbASMOTAJOM 39HOMEOL LFYOLOWSD.
30035605l o6 dmmbogbos dolo doBbgl dmEgEol 33woErgds dodEobsty s Tbssmolio 3gMomeols
2960530Md530 S M930BOGOZSE05 56 A6bMMEO0YEgdOs.

206569650  39(503900L  goraRsleiigbs — bszGgmoder bstsemols sbs6ogbo  dmbsenmebgemo  bsGgmoodm
Bsthserolbionzol. 300935605  3gML3gdBHome  Logdzgebg  sBSLGAL  FmbsgrmEbgw  bo3MgoGHM DIl
00O GH0BI0 oMM s FVOCI-0m 99g359099¢0 Lagsem oblE®mmagbEgdolmgol, 0liggg HGmam®s
15350 35 JOEGBGOOLS O BobBLMMO FoMBEHOOL byedn3Mregdgd0Esh Fo®dmgdbowo MHolggdobmzol,
Lobgardg3mEgdm  5g3o3goolb  9gdmbgggzedo. 3md3sbos gmzgeo  Losbaa@odygdm  0sMmoEom  sx3sLgdL
5306560 s Lobgwdg3OMeEgdm 5JE03900L FmbswrmEbgwr Ls3MIOEGHM BIMIWL s 50sMYPIL Fobos
2399835LYYHJIOL BoMIEL. IMbOEMBYEO 153MIOOGHM DGOl Fgxolgdsdo solvbgde: (i) 80939M3M9dYEO
Q5 5Ed50MB0m dgfimboro Msbbs, HMIgwos 4obobaBgMgds glsderm 8gwgagdol b3gdGMol dgz3sligdom,
(i) Mol EOHMOMO OoMmYIMMgds s (iii) ygzgwms doHobdgfimbowo s ©obIdWMMIBs©O 068MOTs30o,
H0Igeog bywdobsfzmdos dgEHobagEHo sbsboMxgdols s dogrolbdgzol 4ofigzol gstgdg mommgmeEro
Lo56goM0dg90m 39M0MmEOL dME ™l Fo@lmo dmawrgbgdol, sOLgdmwo JyMds®gmdols s Bsdmdsgzwm
3005M900L 3OHMPBMBOL Tglisbgd.

30335605 golll 9-0b  9905MFH0390  BoEaMTsL  0g4gbhgdol  ImbowmEbgwo  LoghgoBm  BsGogrol
F9Lox3olgdEIsE, o3 2wolbIMdL  dmALobwyMgdol 3sol  AsbTogermdsdo  dmbogrmbawo BoGowrol
2990996905l gggms bogodMmm Immbmgzgbgdolmgol. dmboewm@bgywo LogMgodm BoMowol  golobmds
15353O ™ FMMbM3bdO X AMBIOS LoghH M Ls3MIOGEHM MHOLZOL JobslismgdEgdol dobgwzom (Fmmbmgbgdo
99L5dgdg0s ORHMNBEIL FIMYOOROMO MYR0MboL, 3M:MENMIEOL GH030L, IndbIsMgdeol MHgo@obyob,
MBOHMB39wYmgol 56 LogsFOHm Lo3MgoEHM sBL3930L Jobgz0m)

11



I3l s8Mox B0
2065679050 563505088985 — 2019 fiemob 31 sg30bHm

3 9603369003560 Lss®oEbzm 3mmod03s (45aMdgmgds)

R0656L360 59903980 — Bsdmfgtrs. 1306560 5303900 Fmosbs b bsfoamdmog Bsdmofighgds,
gl 335600 53MfMgL 1BboL sTMMgdOL Y39s 3GModGH03wyee TglsdegdeErmdsl s ssL33BoL, Hma
506 5MYOMOL  bbol  $8MM9dOlL  ambogdwo  dmEwmEobo. Bsdmfigms  FoMdmoagbl  smosmgdol
3909393)9L. 300356000 TgodEgds Bsdmfgdml gobsblmMo 9d&H03900, GMIgErms F0dsMm sbMWEgdOL
0mbolidogdgdo x9M 30093 bMOE0gWEYds, HMEILsE 335600 FOWMdL 03 MIBHYdOL  STMMYBSL,
MOMIgms 35obEOL  Lobgedg3MEgdm 35S Y, ToaMsd o6 SMLYdIMOL sTMPOOL JmbogG Mo
dcmmobo.

20656L23670 59903900 = 500509805 GIPY29HS. 30035605 GobBLYMO 5JEH039d0L 50050 FY39BL, HMmELLS
() 99303900 259mlY0EYE0s b 9930370000 FWsOo Bs3ogdol Jomgds bbgsyzsMa® Fgfygds b6 (d)
30035600L 29533990 993l BbBLWMGO  5JFH03900E FMwso bs35gdOL Fowgdol MBEIgds b
IO 593L BO3ZIWOBOIIFOM TGO JoM0d9ds, HMIWOMs (i) FoIEJINW0s SaMIM3g 5JH0Z3900L
LogMGBILMD  ©939380M9dYE0 sGLGPPOMIE FNGwo GolZo s M3Magds b (i) Loz YdILMSE
05353000900 SOHBIBOMSE Y39ws MHOLIO O 3YRTVS SO POWI3JTMWOs S 3OE FgbsmBMbBgdMEos,
05050 3MBEHOMEO 56 5MOL FgboBMbgdmEO.

30bGHOME0o 99650BMbgdM0s, HMEILE 35OEGHBOMOL 56 255hb0s 5dEH030L B0BMBST0 ©sm393006Md
Jdqlodg  dbotgbg dog4o30L  365dGH03MEo  TguodEwgdmds  454035Hg  ©s3sGJdomo  F3HBEM3gdOL
5H9Lgd0oL gotqdy.

R0b656b7960 59903960 — Im@OROE0MIBs. DMy IH 300835605 BobsblmGo 5dBH039d0l Lsbgwdgztrmegdm
3060mBGOMID 539300690000  baerobrs  IMOs3oMs3gdL 96 LbgoagsMo  sbmMEogagdl  dob
900g8030M905L. 300035605 Fgog35lgdl, Lobgerdg3MEgdMm 30MHMdJdOL Gl IMEOBOEOMGOS SOLIdOMOS M¥Y
M5, bbgo xsd@HmMmgdmsd ghmo 99090 BodGH™Mgdol  asm3zsolfjobgdoom:  bgdoldogMo  sbowo
Lobgand936megdm 306Mds, HMdguos 360936gem3sb go3wgbsl sbgbl sg@ozol Mobzol 3MhmBowby (Fsy,.,
9m900L fHowo 96 3530¢swBY ©sxRMAbgdMwo M3agds), LadMmiEgbGm gsbs33gool 960dzbgumazsbo
(33W0gds, bLbgs 3o¢wEodo 4odmlobgs, sbogo 3oMom 56 LogMgo@m gomdxmdgligds, Mog 96093b9wm3zs6
2393gbsl 9babL 9g#H03096 ©39380MgdME 153MgEOGHM MHOLZBY b Lglbol 6036w mabs gobM.,
MmEqLsg Abgbbgdgwro 530bsbLE LoMmegadL 56 goboizob.

0¥) 9E08OE0MGOMWO 300MmBJB0 sMLYI0MOE Foblbgszgdw0s, 15309300390 5dEH03000 FMws©
65350907 Bgds I9hygds s 3Md3s605 T9HY39BHL 0930930039e0 B06BLMMO 5JBHOZ0L 5005MIIL
aboE 5gdBHogl  500sMGPL Mo MO  VOMGOIGBOM. 50SMJIOL eMoMsE dookbrzs MI3I30Mm3gWo
3©0MJOIOL  MIMOO  A9RILMGOOL  Fgdamdo  Asdmmzwol  JoBbgdolsmzol, Tdoo  TmMol  0dolb
239BLsBEZMHOLMZOL, YO0 3Jmbs M) Ms Lo3MgOGHM GOLZOL 3608369 M36 ASBOIL. 3MT3sbos
395935L90L s1g39 9HsEo Lglbo 96 Lagowrm 0bLEMBbEO 530594mMBOEIGBL M) 565 TBMEPME JOMOMIWO
360m336GH0L Mabbgdol Fo@obsl (“SPPI”) 3603 96M0wdgdl. s005M9d539(Y39GH 00 09530530039¢00 5JGH030L
LOdIIBLM  VOMGOIMGOSLy S Sbsro, 860d3bgrmgbo  FMmEOBOEOMYdMEO  9dBHo30L  MYoEIME
00O gdsl ImGol BydoldoghHo bbgsmds Bmygds-BoMoerdo s0sMmEIds, FoM©s 03 dgdmbgzgzols,
gl gb 3oblb3s390s 0093336908 I3wMdIEgdML 3530E9w-M3gMs305.

oo 30MMHYO5T0, HMEIYLSG bIWsbs FMEs35653905 A9IMF39Mwo 0ym 35OEHD0MMOL  BobsblyMo
LOODWMYIOOD 5 MIZOI30MZIWSE  FgmbHTGIMWO  A5BEIOOL  FobbmGEF0gEgdol  »Mbs®mdom,
3M035600 995MOL 0930 I30MZIEY O JOILBOBX M G 65350090, G9mS T95g35LMUL SgE030L GHol3gdo
5 99393905 3603369mgbso 3oblbgs390Mw0s vy M bgewdg3MEgdol Imor0E0MYdoL 890IRs©. vy
M0ol3gd0 s 9379905 56 0(33egds, 85806 dMEOGBOEOMIdMWO sd@0g0 360dz6gwmgbo 6 goblbgogzwgds
053053003900 5JBH030L56 o IMPOROEOMYOS 5005MBOL T9HY39EL 56 godmofzgal. 3md3s60s bgwsbems
23990m0m3@0ol  JE0sh (3OMEHM) Lodogrsbbm  WOoMYdIMEIGdsL  IMPOROEFOMJIMEO  Lobge 3B Egdm
GO0 653500900l 35305300390 989JAHMO0  LadOHME3gbGMm  gobszzgmom (b 3MgoGom
3069JGHoMdwo  989dGHIO0  LE3OMEBGHM 29653390  Fgdgbowo b Fggdbowo  goRslyMgdMEO
BobsBLGO sdBHoggdolmgol (“‘POCI” 593H03gdo0)) ©obzmb@omgdom ©s dm©ogoEo®gdol dgdmbvyamds 56
DM@l BMQGO-DoM5ET0 500 YOU.

12



I3l s8Mox B0
2065679050 563505088985 — 2019 fiemob 31 sg30bHm

3 9603369003560 Lss®oEbzm 3mmod03s (45aMdgmgds)

R0bs6Lryt0  35am@gBryemgbgbo —  GgsligBol  35Bgsm®ogBo.  BobsblMGo  35¢YdMEgdgd0
3W5L0BOEOMGOME0S, MMAMGJ ,390AMT0 sTIMOEH0DJIMEO POMIBWWId0m“ gx35L9dwo (,AC), oM
(1) “®goMM0 0MHJOMEGOOm, FMYJOI-DIMSET0 SLabgzom FgxsLgdMEo BobsblvMmo 35¢©IdYEgdgdOLS”
(“FVTPL”): gl 3¢0b0g035305 3003536 §o6309009¢0gdl, bogsFMmo Bewmdow 530656l 35 gdvegdgdl
(059, BoLOsBO Jooergdol dm3wg 3MmBOE0s), 30MMBO® B3BWINMHGdL, MMIgEroE dgddgbol JoghH SGoL
30050900 LofoMTMMS 4590056700l S BbZS BobsbLwE 35erYdYgdGOL, HMTGILSE GU 39GJRMG0S
99307 30603909000 0530030039000 5005MBOLSL s (ii) BobsBLLYMO Logs@sbEom bgwdy3Mrmegdgdols s

Lobigbbe 3500 gdYEgdgdOLs.

20b56L3650 35¢n@8w90m98980 — 500563980L d9fY39cd5. BobBLMMO 35¢IBBIOOL sS0sMYds TgfYgds,
MmEgbsg  obobo  soBsMds (b  GmEgLog by dg3tEgdsdo  FoMOMPOIO  ZOWEIOINIEGDES
390, 39J8GOs b 35 53MFLIMDS).39¢0JOYGBIBOL IMEOBOGOMYDS, BMIgEoi 56 ofi393L
ORoM30L,  50MOEbgds, MHMAMGME  dgBolgdol  (33Wogds,  JMIWMWOEoMMo  s8mgsBzol  Igom@oom,
999mbEmdol 96 BoMmoErol dmygdo-HsModo sbobgzom, asMs 0d 99dmbgazols, MmEaLbsg LsdsErblbm
©0MgOMgdIOL JmMoL bbgomds 93mbmdogmemo dobss@loom 00939m3690s IBMdIWGdmB  3s30@se-
3965305b.

20656360 25¢7@98w90m98980, Gdgerorsg J0b0FgBrIro  SJgor  GIsErIHO  MOMYBLI9600, rmggds-
Bodsendo  sbsbgom, Ggnsligdryemol  35(598mMm0s.  3n3356050 Tgodergds o339 39UYdNIEgdgOL
0530530039000  5005MJOOLIL  J0sboFMl MW MO  VOMPIMEGOom,  Tmgds-BoModo  SLsbzom,
393359090l 353 9aMM0s. ALYOZLO oI GdJO0EB FoMdmgdbowro Fgamliryenmds s BIMOEO BMYJds-
BoModo 50bobgds, M MYSWMMO VOMIBWYWIIOL (330 gdOL MsbboLs, MMIgEoE 35¢JdVIEgdOL
L53M9OGHM MHOLZOL 33C0gdsBYs 03300050 (260L5BOZMYdS MSBbom, HMIgero 03136900 56
3oL LEdIBOHM 30MHMBJOOL (33¢00egdsDY, M3 HoMBmdabol LsdsBOM MOLZL.), Lbgs LEmer F9dmbsgscndo
20LObgds O 890Yado FMAGB-DoMOETo 5O M3 LOGOEFOMEIdS. b SBgs, FoMs 03 TgdmbggzoLs,
MHmEgbsg  Abasgbo  HoMagbs  Ho®mBmddbol 96 AsBOEOL  Losm®oabgm  Fgmlsdsdmdsl,  MMmEaLss
39009 gdol LogMgEoGMm Mol3ol 33wowgdgdby 8030369050 FGBMLEMds S B0 Tmygds-
BoModo s50Lsbgds.

20b56L360  0bUAGXA9b(9g80L  B09H0I3s3R5H35. BobBLHMO  5dBH03gd0L  ©s 35 YOIMYYIJOOL
MONOJONPOEINRMZs bEgds s bgdm mobbs 50Lobgds BobsblyMo dYMBoMgmdol  sbsMm0dygdsdo
dbmermE 3506, HMEILsE SOBYIMOL 5MOSMYOIWO MBHIOOL 0MYMHOEONIEISE SOLMEYISO MBEIDS S
oMLYIMBOL  bgdH™m  LoxgdzguBy  9bsM0AL[HMMGOOL b  JOHPOMMWI©  5dGH0Z30L  BJoobYdol o
350909 gdol 5649M0LFMOIOOL 2o6BMIHZ. MYMH0IMHMYBMZ0L Abgoglo MBEgds (5) 56 MBS 0gml
©59M 3000700 M5039 Lodmdogerm dmgzegbs®Bg s (3) 0MMOPOI® SVLMINGdSO b 0yml yzgs
9399m0o Bsdmmzeo goMmgdmgdgddo: (i) B3gm@wgdmogo 3oBbgl-lsgddosbmdolsl, (i) gamEw@Eo o (iii)
23909boLYYBsMMBS 56 253mEHMYdS.

BeIems@o bsblithg80 @s 500 933035¢796¢9980. oo LobliMgdo s Jomo §33035¢0963GHJd0 dmoEsgl el
Logoo®mdo, dmmbmgbsdg ©g3mBoGgdl 856390890 s Lbgs 3m3wg35096, 5090 w0330MdOL dJmby

0639L3H0E0gdL, OHMIJEMS 93WIS0MZIEP0 IBIMZOL 35s BT MZ39dYs. BErso LoblMdo s Tomo
033035963 go0 50LsbHgds 53O E0DYOMEO VOMYOMEGOOM, M5Y0: (1) OLOBO sOBYDdMBL Lobgerdg3GrEgd™m
5 00 g0 6535000l FoMgdolmgol, MmIgwos dbmem@ JoMo MIBHBOLS s oMo MBbOL IMGIMsg
Bsfomsb ©s353806M90wo 3MMEgbEG0L Foobsl (“SPPI”) Ho®mdmomaqbl, s (ii) ds0d doboFgdmwo oMo
59300 ©95MHO POMIOMEGOOm, FMYRJOS-BoMdo sbeH3000 FJRoLYdMEIOL 353 JAMM0s. ToboloomgdEgdl,
OmImgdog  dbmemmE  396mbIgdwmdom  4obobeBzMGds,  HmymMoEss  Fsgowomo@  bogswrm
35O gdgOoL  HJLEHOIEHWOODoE00L  356MbIIdMds 49M339Me J39969dd0, As3wgbs oMs 53l
dbMEMmE JoMHOMI©O s 3OMEI6EL MIBHYIOL AssbEOL BHIuEDY, 9M©s 08 g0mbgzgzols, MHMEgLsg ob
Lobgdg3OHgdm JoMHMdJddo s0Lsbgds oLy, MME ob Tsobi dowsdo 0469gds, 3JsbmbIgdMds MMI3
390(33500b. d9B0MEo 65dmgdo 250m0MmOEbIds B LablMgdol s Bomo 9330395¢gbEHJO0LOYSD
o0 553500000 96356039008 FoBbgdoLsmgol. bs8mgdo, MMM Q933D 9B GMIgerms
0903900000 35O JdOL sbsM0aLHMM BBy 9060093 MM®IgE 30560 FgBLM©Zs 5063 SMLYdMBL,
Lo56g9Mm0Tg90M 39HOMPOL alMmIEadOL 90y, 50Lobgds Lbgs 4MdEr3500sb sdEH03gddo.

13



I3l s8Mox B0
2065679050 563505088985 — 2019 fiemob 31 sg30bHm

3 9603369003560 Lss®oEbzm 3mmod03s (45aMdgmgds)

Usgs 30 @s bbgs dmabmz6980. Lgs3O™m s b3s mmbmgbgdo 1530s306M39ws@ s00Mm0EbYds MYsEWGO
©OMHYPPMWGd0m, bmeom  990amddo  s0oMogbgds  S8MmOEHOBOMmYPPIMEO  VOMJOMGdOom,  JBIJGHIOO
LO3OMEIBEHM 3565339000L dgmmeEOol Q5dmygbgdoom.

Usgs36m ©s bbgs 25¢7@9829¢m98980. L535FH™ s bb3s 35¢gdweEgdgdol sMoEbgs begds 35806, MmEgbss
3Mb3®396¢0 bgerdn3Megdol BsMawgddo SLMMEadL 030l FMZOEJMBGOL. 080 193WIZ0MZGESQ
MO0 POMIOMWIIOM 5005MEYDs, G90aMIT0 30 SVOMOEbYdS STIMOEHODBIOMWO VOMIOMEGIOMm,
989300 LadOMEgbG™M 396533900 Fgommol gsdmygbgdoo.

65bglbgbo  bsblb@gdo. bBsbiglbgdo LoblMmIdO 3300390  MHISWMOHO  VOMGDOEIIOD  SVOSMHEIDS,
999306900 35M03900L sbsbstIxgdom, 90yMmad 30 STMOEHODBIIMWO VOMJIMWGO0D SWOMO(3HYDS,
983933100 LE3OMEIbEHM §ob5339000L FgmMmEOL 5dmygbgdom.

Usm39Msg0o2 0x¢sMs.  OH™mEQLsE 30835605 Fmox S ©s LBdIMIMEOPILD ©393806MJdMWO SOLYIOMSE
4395 MHOLZ0 O 3992905 50 3993995 3MI3605L Tgoxs@ol BogM, 35906 0xMOL I osbO FosbEgdo,
0x9Mm0L dmdLab Mool 35Ol As6Togemdsdo, iM53030 FgmMmEom solobgds dmEgdwo ool dmygds-
Do65do. oxsMOL 35 0L F9MHY39GO0 39M0Mm©O, OHMIOobm3zoLs3 TmoxsMmgd bgywdgzBrymmgds
2350x3MMTs  dm399Mo  9dBH030L  OXIMOM  §53905Dg, 00 TBHJOOM  F9ILMID  gPhMe©, MMIol
396093wmdsdoE goxs®gl 93 9dBH030L 0XIMOM FMOOL  FoaMdgegdol Mmgiombo  od3l, dgdymdo
23905BIBIOm, M 25IbEIOOL 49098, OHMEIBIE LOOKIOM MOMOINHPMIOL FYqdOLSL AMmbogzMH¥IEs©
LOOHIMBMS, G Jgox M 359M0Yygbgdls 5 Mg oMOBU.

dmggdol  gs@slisbso.  dmagdol  gssloboo  sbsbraos  Bobsblv®  sbsMmodygdsdo  sMLYdYEO
396mbB3g0MdoL 56 LssbysMm0IYgOM 39H0MPOLMZ0L dsesdo dglvyaro 396mbIYdMdOL Tglsdsdolo.

2016 ool 13 3ooll Lodo®omzggarml dmsgmmdsd doomm 33wowadqdo bods®mgzgwml bsgoabobom
309dbdo, MHMIoL dobgzomsg 3MmI3960gdL (3563900L, LsgzMgOEBH™M ©HILYdIMEGdJOOL, BosBLIIM
303560900l o MmIBsMIOOL goMs) 2017 ierob 1 05630106 56 g3 BmMygdol doslisbools gosbs
05658, Lobod o6 Bmbgds 96 ©0300076@YdOL 253990l FBom ©PBOTEMWO Tmaqdol  yobsfowrgds b

2396sfogdmws dobbgzs.

3B0H03MM0 30690Dg 96 5M5M9HB0IOE 0)MH0OWME 300JdBY 030IBOL Fo3zgdol FmdbEHIo begds 15%
dma 900l 250LoboEOL MmOEH3s sMmMLOW VOMIBWMEWGdsDY (35y. §d0bws ©O30IBPIdO S0MMUYDdS
399500969000 5%-0560 20@oboboom, bEFoMMIIOLLTYPIG, s As0ymas 0.85-bByg). JoMgdwo ImyqdoE6
900 96¢) 01M0EOME 30690DY) 0300Y6OL 453995 2017 Ferol 1 0063006 Mogz0LwBWEIds Imgdol
2903LoboOLYSH.

2008 ol 1 00636096 2017 Ferolb 1 056365909 396r0Mm©d0 5399999 oMmgdwye ImygdsHy 030 bwYd0
99390009056 gds  FmMYgdol  4oILIbIOm YR3OS FDEsD  MBbIBY, T9dz0Mmd Mo Tglsdsdolo
Logoabobsm  3090E0L  msbbom, GHMmIgewog godmomawgds, MMmym®OE ©sLsdYM Ingqdsby, 03039
3960m©do  dowosbo  (dobs  Tmagdol  Le3oMoL3OMmME,  2oFMELIVIIMMO S RIIHBEOEO
33O 5E0w0o Fmygdol goslobool fowo, 259Mo3wgdr o obsbsfowgdgw 030096 dbY. MMdEo,
Logoolobsm 30M9oE0l mabbs o6 Mbs s©0gdodgdmEal 9bsfowgdme ©03009bwYdBY BoJGoMG
9900 0sbobo©U.

©030009bgool  sbsforgdol 9ggyo Ho®dmddboero dmygdol Aoolobso  SROMoEbgds, GMAMMS
9900L  gosbobools botixo 08 3gMHomdo, MmEILbsg 39dMmEbIEs ©0300YbEId0, BoMbys35®
3354 BH0MMOQ 25005HEOL MoM0@Oobs, 56 08 3gH0MET0, HMEILSE FIBLMM309w©s 0300g6EIBOL Yoobs.
00300096900l 4565F0gdol 45Ms goaloboo goabobgwos 0d botxgdly s bbgs A9obYdBY,
O0IMgdoE 9O 9Mm056 9353060 gdMbo 93:6MT03MH LoddosbMBdLMB - 5dEH039d0L 96 BMALabwyHgdol
3oL Jofmgds o FoMmBMmBsygbeMmdomo sbobstMxgdo, Mog 50gdsEgds bodoMmm3gEMml Logssliobswm
309JLoo 45BLBOZOWE TodloToe G MobboU.

14



I3l s8Mox B0
2065679050 563505088985 — 2019 fiemob 31 sg30bHm

3 9603369003560 Lss®oEbzm 3mmod03s (45aMdgmgds)

439 29bowo 5356L0 Lsfa®IMgdbg, OHMIWIdOE MYROLEHMOMYPDWWBO 506 3M030wgY0MIdMO
Lo 9@obobsm Mgg0dol dJmbg 0Moliogdogddo s Bb3s 35633940 M3gMsogdo Abgogl LofomBmgdomsb,
0l939 OMAMOE B0HOIME 30MHJdDY 96 5MMHIHB0IBE 30690y 393390 bgbbgdo, 3580639 IdIYZMSOS.
Lol 29slEboEYDO, b3S A9 IBMD MO, 300300 gA0MGOIEO LoAdILIbLIM Mgsg0dol IJmby
0996H0L0J309030 MYFOLAEHMOMGOMO LofoMdmgdobogsb s0bodbwo goobowo 5356L0L Lsbsgawm
00090 99BH0390Dg 96 FMALobmMdgdbg IMObM3zbowro Logssliosbsm 3M90EOL As0Mm3wgdom, b
130D036H 3060gobg b 900 H0IBEJODY 353gTwo Lglbgdol STMMGOOL FsFMIWIBOm, SVOMO(EHLYdS
Lom39Ms30m botxgddo sbsbwye Imbendo - ,350sLsboo, BmygdoL 3oEslsboEOL FoMs*.

85903339390 Usgssbsbsom 3mbogos. bywddnzsbgermds 30835600l 30v9M33939e  Logo@alisbsm
300305l bgobs sx35LgdL ymzgao LosbysMm0TRJdM 39HOMPOL dMEML. 35MEJIMEGOJOO SVOMO(HIdS

9m3900L  gosoloboolimzol, o3 3oboleBgMgds  bgwrddegsbgwmdols dogh, ™I wgGdem  Ig@o©
153965 Md, MHMI 359m0f393L ©535GHJOI0MO FoEILILHWIIOL IOLMPIL LodsILOLOM MEYR6MYdOL
db6MH0sb 30mMbzgd0 MM Es0LZL. 50b0dbEo Tga3sligds gi3rdbgds 08 Logoolisbom 356MmbIgdEMBOL b
abgogl Lo3oMbgdBY LobBoMNEWM FoFY39G0LGBdJdOL 0b6EIO3MYEGH0MYOSL, HMIWGdOE dogsdos 505505
9B do580 096705 Lo9bMm0TYgOM 39MH0MEOL EILILEWYEOLMZOL. LEvMO3gdMB, 3OM(39BEME s Tmygdol
3905 Lbgs 2900lsbogdmsb 3538060900 35¢EIBMYMYIGO0 5005MEYDS LssbysM0dygdm 3gM0m©Ool
0mEmlb 35O gd9d0L LSRG LbsFoMM bodxqdol bgeddmzsbgegdol Lomzgmalie dgx3sligdol
Log3mdzgaBY. 96339390 bogoELsbsm 3mboEool 3mmgddomgds spoMogbgds dmygdol yowsbsbogols
bodx 0. 306093BH0M90G00 49996339390 Logoolsbom 3mboEoolmzgol 3MHMmgbGHols s XsM0dgdol
035¢LsBOHOLOM FGLodsToLOE 5VOMO3HYds B0BBLYYG botxgddo s Lbbgs F93mbivermdgddo/(BsMowdo),

$00bsc.

3055900000  @OOg8rImgBol  gsslsbso.  [omdmgdmer  oMHGPRMEGOsHY  TGHIO0MNO  FosldbO,
053930060500 4590390006,  Logooliobom  MmMsbmgdolsmgol  aosbom  Mbws  0dbgls  Ggdgyo
003 9bgdoLsl, HMIgEoE MBROM 5G] dmbgds: () Bmmbmgbgdols s3megds 3eogbEHgdoLosb, 96 (B) Lagmberol 56
303LsbmegdoL Bofiergds 360gbEOOLIMZ0L. LsBMYSEME, 35LIBEYEO LY 5FMPIGBSEOs BILIMZEYLO OWY-
ol LO30MOL3OMM, EMY-0L BYIMOB-BJG¥IMOL BoMIBOLIL. LoRIILBIBIEM MERYIBMYOOL Fogh bJdSIMIE0s
-0 Boogms bgdm Loaggrmdzgan®y. 9905350 Y, MHMIgEog 393000 Jds oMM 1sdwYsgdgdol
Logabgdol Ggdgbsl, 25035 IOME0s 5-0s6 10 fersdg 03 Lsfamdmgdolimgol, MHmIwwgdlsg 20%-bg dg@o
-Usb 450530LvRE IO dOYBZS 5J300.

85(958900. 35653900 500M0EbIds MZOMNWOMPOMEGdsLd o BIBHM LMo oBIEOM VOMYdMEGdSL FmEol
MAE0MILOm. BoM52980L MZFOMVOMGIGds 4560LsBWZMYds Lodwysgrm Fgfimbowro Igmmeol bsgmdzgeby.
3D 36)00099d300L > TN HZMGOILO FoOMIOOL MZONVOMGOMEGds I3l 6Nl s Toloegdls,
3003060 FOMIom ©sbsbotxgdl,  Lbbgs 300306 @sbsbaMxgdls ©s ©s393d0Mgde  LofsMdmm
B9bogd botxgdl (B39v9egd®mHog0 Lofo®dmnm FomBomdol bsgwdzguwbyg), Topa®med 56 moEsgl bgboom
LoMRIOMBILDD 5353800 JdM BbIMXIJOL. BgBHM LoMYsEoBoEoMm VOMYdWMEWdS Fobolobwz™gds
Omamm3  B3ggd®mogzo  30BbgL-Logdosbmdob  sygbow  gslisgoo  gsbom,  8gdoMgdmEo
©oLOYYGIOLIMZOL  LoFoMm  BIbIOXJPOMs S 254030l bsdxgdom. 03 Lmgwol dgmbgmdol
36 9d300L borx 0, HMIGL0E dOMEIMYR0OHO 5JEH0300 5HOL FosE D00, HoMBMmoygbl dob Mgowm®
©0MgOgdsL, 899300900 IMBsgEol 5©gdoLsl Mgo0DoE00L VOMGOIGIOm.

15



I3l s8Mox B0
2065679050 563505088985 — 2019 fiemob 31 sg30bHm

3 9603369003560 Lss®oEbzm 3mmod03s (45aMdgmgds)

8swsboo  sgsblbo.  yosbomo 93560 soMoEbgds  M3omMoMdMgdom,  F9830MJOVIO
2399535L9MHJOOL 5b5MHOEHYIBOM. 25IBEOWO 53560 3ESLOROFOMEYDS, BMYMOG AMAJZoE0BO, HMEYLS
9bom©bge0s, MM FoIbEOM 5356bMob ©H39380MJdo Lodmbgwo 6 BmdlsbwMmgds JowgdmEo
0d6905 ghmo farol 9389, 96, HMEILLE 39O 53560 353806gdME0s 9gEH030096, BMIgEos
Lofyobo  5005M9d0LL  3esboxoE0MmgdMwo  0dbgds  MmymOE  3Mdgzs0sbo.  sy@oz0l  Fgbodgbo
2A9Q9BEOMO  5356Lgd0 49Ol 53 59dBH030L  Lodosblm MOoMmYdMEgdsdo 3mI3s600l Bogh sdBHo3Bg
306@OM@oL dm3m3900L 9909y ©s MHMEgLsg IMboemEbywos, MM 98 5JBH03mb ©395380MHYdMEO
LsdMIogam 93mbmT03MEO LaMgdgwro 3md3sb0sdo dgdmgs. Lbgs gsobowo 5356Lgd0 Bmygds-HosMowdo
Bo0MOofigmgds oobo 5356LmMb 3538060900 Lodmberol 56 dmALobmEmgdol Tomgdolsl. MmaLsg
3MLYdMBL J0b0dbgds, MM 57303900, Lodmbgero 56 FmTLobwMHYds, 35300MGOMWO YoILEPOE? 5356LMH,
36 0946985 300gdY0, 85906 2oIbOE0 5356L0L LodsEBLM VOMmGdINMEGds Fglsdsdola BsBmMmofgMgds s
391505900 25MRIBYOIOOL BIOIWO 3VOIMYDS Herol mgdsdo 96 Do®sendo.

Lsfgligdm 3330¢seo. LILEIdM 39530@GeEol MEBMds QobolvBOZMGdS 3MI3sbool Faligdol dobgozoom.
30035600L Fgligdsdo (33owgdgd0 (BMIgdoE dmoEogt Lofgbeogdm  3930¢0el, BEMBYEIMIN ©s 5.0)
29656 309w©gds Fbmeme 3:335600L IxgEMdgEOlL 2owsHY39G0wgdolL bogwdzqguby.

@030096@09080. ©030©IBEYO0 SVOMOEHLYdS MYMOEF 35EEIDMEGds 00 39M0MmEAdo, MHrEILsz dmbs Fs00
290m3boYds S FGI0(3905. LosbEIMOTAGOM 39MH0MEOL EILMWEGdOL Gg0gy s  9BFIMOTPJOOL geBm3990l
0593303905000 35903bOIPMWO 030096 Jd0  s0Lebgds Ggdamdo dmzegbgools dgliobgd asbdsMEgdom
3960036580. 300035600L Log5edMEM LSsM®OEHZM sbgsMm0ddO HoMTMoYIbL BMAgdOL Asbsforgdols s
bbgs sbogbgdgdol Log3mdzgel. boJoMmzgurml 35b6MmbIYdMds gobsfoergdol Loggdgzgarls 2oblsbmgmagl,
M3 8090bstg ferol Fdobos dmagdsb.

35¢g829em98980bs ©s bs@Hygbol s6sGozbgdo. 35¢00©JdMYdJOoLs s boIxgdol sbsmoEbgdo  sMol
2399903393970 3500L S MYBMBOL 5M5B0bIBLYGMO 35w GOMdIdO. To0 EIMOEbZs bgds F5d0b,
O0Ebsg 3M33obosl 4oskbos 80dobaty 0MMHoomwo 6 JMBLEHOMJsoMwo dmzowgmds FoMlmeo
9m3mgbgdol  99gpe o  dmboermEbgwos, GMI 98 M35 gmdol  ILLBIMs©  LoFoMm  odbgds
930bm803760 Lotygdeol 899333900 MILOLYdIOL Fo0bYds, s Tgbodewgdgaos 58 ImgoegMdol Mabbol
L500gME FgxsLgds. sbsMOEbgdol Fgx3sligds bEgds F5EIdgdol sb25¢M0aLHMMgdOLsM30L bsFoMHm
dboermEbgeo  absboMxgdol  ©ol3MbEHOMdMWwo  WOMmGBIMMGdOm,  BIY3MTEY  Bobs3ggmol
2399mggbgdom, o3  obobogl @Ml  OHMOMO  OMGOMEGIOL  LEdsbM™  Tgxzsligdgdl s o0
003509Md0LsmM30L  B3g308039O  HOL3IGPRL. EOMOL L3Ol Asdm  s6sMOEbYdOL BOMPS  9VOMEIOS
Lo36OM396G™ bt ol Lsboo.

29000L5boYd0 s BatIRGB0, MMPMOOES, FoROOMOE TMAGBOL FoELbIEOL PoMHEs bbZs oolisbowgdo 6
059329000 MGOE0L Loggolm®o, 539570 08 39MH0MEPMB 3530MPPNIE 0BBMMTo305%g, HMIgwog Fob
MLHEIOL 3900oboL FmzogMdol FaMmdmgdbals, 35¢gdvmgdgdol Labom 500sMEYds 5806, HmEgliog dmbwgds
50535000 gdgero  3m3egbs, MHMIEoE  2oaLEbIEOL  goIbEOL  35¢EYIMWGdNL  HotBmddbols; o
29000LoboO G35 IINMWGdY0  Fmzwgbols 8mbgbsdy 290bEYds, 0RO  9WOMEGDs  AdIbEOWO
3396L9d0L Lsboo.

905350 Imzogmdol  990mbgnzsdo, 0oL  sErdsMds, ®MI LsFomm 0d6gds  MILYYOLYdIOL  oligers
9629Mm0aLHMOBOLIMZ0L, 49b0LsBWIMGds FNEP0bMdIT0 BMZoeEgMdIdIOL X aBoL  Fom35¢olffobgdom.
3M035600 499400 3OHMYJ300L, MMl LogsMsbGHom 3ss 9 MOl sdmMfrMHHero, 893900900l b6
993300l FgxoLgdME  35EEYOWMWGOL  9Q0IMGOL  MOMMIMo  LssboMmodagdMm  3gMHOMEOL  dMEMU.
365M03Ebo 459Mmomzwqds 8939m90900Ls s 89330l FoMbEo obEHMMO0L Lag3wdzgwbBy.

OmEIbsg  3md35605 Fmgaol  sBsMoEbgdol  sbsB@em@gdsl, Togowoms  Lasbwzgzm  3MbEHMadEGob
oM gdd0, b 9bsBPoMMYds SOOI (35139 9dBH030L Lsbom, FogMsd Tbmeom 85906, HMEYLsG

3b65BLMg0s BodBHMOMOZ® PoMLOYIZOE00.

16



I3l s8Mox B0
2065679050 563505088985 — 2019 fiemob 31 sg30bHm

3 9603369003560 Lss®oEbzm 3mmod03s (45aMdgmgds)

30053980 5055985, 59mbsgd0 5MOlL Fgdmlisgswo, GmIgwog Fomdmogddbgds 30335600l Bzgmwgddogo
15dd0obMBOLSL. 53MbIYIOO 500MEYds A3M0ggOOL Fobom. A5M0ygdOL Gobio 5MOL BsbYsmEgds, MmOl
000g0sLo  3mB3sbos  Bmgerol  a30MmgdM  Lodmbganbg o6 BmdLIbMMGdsBg  BMIbTsMdEXOLMZOL
3MBE®ME0L 250053990L 89095, Iglsdg FbsGrOl Lobgarom s3MmEGdIo MBHYBOL FoM9gdy.

Usgmbemols 3590@035. 359003300 50050900905 35906, MmEglsg Lodmbgwo goszgdmwos, 6wy bodmbgwro
dofimgdeos  3eogb@obmgol, 3wogb@lb OO OLIMYEOMWO YRGS 5J3L Logmbgwby, s oM
3MLGOMBL gyl GBIEO oIV JO0, HMIEGOOEG 3531965l 0dmbogdl 3¢0gbEol Jogm Ladmberol
000905%g. dofimgds bgds 95906, MMmEaLsg Logdmbgwo 2ssHoEos 300gbGH™Mb s 356 doowm
Logmbgamo  bgedg3memgdol Gglodsdobs, 000qdol  damds®gmds  s3mofrMs o6 30835605l 5g3b

Q33 MYIMO 333039001 gds 030bs, HMI FogdOL Y39 3MOGHIM0TO 93TIYMBOS.

05306561900l 90565000 gargdgbEo 96 (0L FoMdmAgbowo 2540w39gddo, MMIwgdos ysbbmMiEogww s 60
0560 Lo3MIOOEM 30OHMOOM, MMIGBOEG LEdSBOM 3ModBH030LMZ0VLsS WTsbolosMYdgO.

0mmbmgbs  5005MgdMEos 85906, MmELss 3OMEMIGH0  BofmEIdME0s, MoEYsbs3 gl ol MHMOL
00b5339005, HMEILG 965BWIMHGDS 30MMdMS, 0d0GH™I, MHMI TbMEXME EOMOL Foligerss dmmbmzbowro
05659, Lobo3 A5OBEOL MM dmgo.

0565800 d9cm0s 565 bs79H985. HYJORLOL, LoMaML, sbsBPMMYdo©O d398mgdols s dowEgEgbol,
0mbMlgdols o MBSO LoMAJIJWOL IMOEbIS bMME0gwEgds 08 feol 2o63s3wmdso, HMEYLsS
2909 0dbs 9393000900 FmdLobMgds 3mB3sbool MsbsFdMMIgdOL Jogh. 300356058 56 4o5Bbos
01H0Oo 6 3mbLEGHOMJ30Mwo IMZowgmds, MM obsbMME0gEML Lsdgblbom 6 bgaglo LoMygdrol

29005HYd0.
63¢70¢m98980 R0b56LG 56356089000 gsdeapgdol G9dgs. $065000g056Mg BobbLG  sbysMm0Tygdsdo

399m39dob 9989y BgdoldogMo (330 gdol  gsbbmM309wgdolbmzol LoFoMms ©abGmo J3md3sbool
bgddwgs69wmdol, 3063 98 gobsblivy® sbas@0dygdsl 3s9mboigdo s93H3039oL.

17



I3l s8Mox B0
2065679050 563505088985 — 2019 fiemob 31 sg30bHm

4 96033690mg560 Lssm®ogbgm 953915998900 ©s 8350900 LssMMGOEbIM 30oE030L §5dmygbgdolisls

30335605 5390090 Fgx35l90gdL s 5I390goL, MMIMIdOE Fo3egbsls sbYbgb 30bBLME BysM0dygdsdo

sbobmEo 59d@03g00Ls S 39¢YddJOOL MobbgdBy dmI©I36m BObBLWG Fgub. Fgxrsligdgdol s

3960l dmdogo F9x3sLigds bmMEogwgds s 9Bwdbgds bgwddmzsb9wMmdol godmEoEgdsl s bbgs
3JEHMOGOL, 500 FMob Lodmdogerm Imgergbgdol ImermEobl, Mog JohbgmEr0s, MM ymbog®mwo 0dbgds

oOLgdMEr  9Mdmgdgddo.  Losm®ogbgm  3m@o@ozol  godmyqbadolsl  Ggg3eligdgdmsb  ghoo
bgwddm3s69wmds 04gbgdl sgMgmgg AsbLxsl. 2obbxs, GMIgElsg dgmdwros Y39wsby OO 3o3wgbols
9mbgbs 50bsblivy® 5635MH0Taq0580 sLobeEr MebbgdBg s 9dEH039d0L s 5 EIOWYGdJOOL LodsEIbLM
009 gdgdbg Imdg3bm 530bsBLME Fganl, dmoegl 899gaL:

B9693060698500 Usfstidm. 300356050 2019 favol 31 5330L@HML @O gdmwo farobomzol 39,108
50000 oMol jdobs Do  asboEss.  3mI3sbools  bsgdosbmds s BobBLMEGO  W0330MdS
59300900 046905 33356008 FREMdYol FBHOEIH FbsMoFgMsby. 89bgxdabGHo 3oL, ™I
5023560 FbsM5F OS> 300035600l Bodogdsls JoLEYAL AobsbMmME0gE ML Loddosbmds Mobrmgls dmdsgswdo
396030900l 36083b69cm3zsbo G830 gdoL  qot9dg (ob. 99bodgbs 23). FgLsdsdobo®, Fobodwgdody
53065BLmE0 56g9Mm0dgqds 5O BM0oEo3L  M00dg 3MEOIJBH0MGOL, MMIgwoi gogds sOMoEbMwo 5dGH03gd0L
056bgd0L 565BsMHGOSL s Jslioxgo3oE0sl s 08 F5¢EIOIYEGdJOOL JEobOG OGO, Mo Bgbodwrms
(30029090 0gml 00 890mbggzsdo, mvy 3md3sbos 396 TgdagdL o03Mdgeml Jodobstg dmgzergbs.

80memmgosyHo 35503900 35s9RB5LLGIBs. 5JBH039000 BBLsMYdIO BMEMEMdOL YYD Boforwmdmog
mbs 93YsmgdmEaLl bgedd®H3zsbgemdol dgg3elgdgdl, oo dmMol, dmdsgowo [omdsmdol 9gi3sligdgdl,
LodMBogm LodsbMM s FoMgambs330000 JEYMIsMYMdJIOL 5dEH03900Ls S ©s83909d0L 58Mboggdols
§960mgdbols Gglodegdarmdgdl. gdEewgdolmgol obowgm d960d3bs 7.

©53530069879¢m0  Fbst9980L  HGs6Ysgp0g80L  Mms3s30039¢m0  sM036Bs. B3YMgdM030  bsdg@bgm
L5gd3056mdOLLL  3MT3s605 MIgMsE30gAL  SBMOEFOIWIdL TsbmSb 393006 TboMggdMBb. BOLL 9
dmombmgl 3obsblirMo 0blEHMmIgh@gool 0530s30039¢ 5005MHJOSL TS0 BYSWMMHO VOMYOVIEGOJOOL
Log3mdzga®y. 2oblxs @odmoygbgds 0dolsmzol, O™ 2oboLEHBEIMOML M3gMsEogdol §slgdo LadsbOM
La3Om39bGH™ 396533900900 396oLIbE3MGdS 0MoLOdIBOM  A565339009000m.  goblxs  9IgoMgds
Q939380090 9¢ FHsGadmMab Aboglo M3gMoE30900L GFoligdLs s 9BgdGHWOO LE3OMEIBEHM gsbs3z90m0L
965 0BUL.. 3000356000 I5MIgEoLogsb s00m M3MM3gbEM bgbbo, HMIgwoE LMW AsIbowo Mbos
0yml  ©oxsM30L 350l s9mfmM30L  d90gy. BoLL 9 Fmombmgl  BobsBLWMGmO  0bLEHMMIYEEJdOL
5300930039 5005MJOSL Fo0 MJoMMHO VOMYOINGdgdoL Loggrydzgarby. gsblixs 958moyqbgds odol
396LoLOBOIMOE, 9MOL M) M5 JoMMOGOO LsdsHBOM LadMmi3gbGm 296533gm0om. gsblxol Logrdzgero
998930 La3OM396G™M 39653390000 650D, M3 3335600l Boge g5dM30bEs Lodo@mzgermdo Auysglo
Ao3oL Lgbbgdol 306HMdgdoL bsggmdzguby. 3930060 THsMOLAE s0gdmEwo bglbol 35IdO ©
3060900 963569005 89-13 J9bodzbsdo.

doGomso bsdwysengbgdol bsbstggbemen dmdbsbeymgdol gsol a5bLsbogms bgwddmgsbgemdol 3oy
3oblLxol Logombos s gumdbgds dbasgl 9dGH03900006  ©539380MFdM  AsBMEEOMYDL.  5dGH039d0L
Lodmdogm  93mbmdozMmo  LsMygdgEo  F0MOMOIE  3FMYgbgdolol dmobIo®mgds. bywddM3s69wMds
583590l BB LEMRGOW0sD FMALILLIMGOOL oL 5E030L J0BEOBIMY 39Jbo3MEO BEYMIsMgMdOL s
9935L900L 03 39HoMmEOL Jobygzom, MHMIgEdog 9d@03900L6 3Mm33BooLMZ0L LaMagdol dm@sbs sGol
dmbosemEbgo.  gobamgawobfiobgdgmos  8gdpamdo  30MH39wso  Bod@BmMgdo:(a)  sgd@oggdol
3mbosmEbgyo 4s9mygbgds (b) dmbsembyaro (33905/3983M3Fgds, Gog ©IM3INEIOMEO0s Lom3gMoEom
R5JHMMHJOBY 5 9JU3ESGSE00L 3OMMB5BY; o (C) BHgdbozm®o mvy 3mAgMEOvIEo Bmdzgwgds,

509600  Lobotygdenm  BmdLobwyMgdol 35gdo MM oblibzszgdmegl bgwddwgsbgewrmdol dogH
296bmM3090gdmo  ©s9390900Ls6 10%-0om, 2019 ferol 31 5330L6GHML LYo Farolomzol
239535L1MJOSBY goggbs 0g6gdm@s oo 307 smalo Wm0 BEMES/IgIF0MYdS.

18



I3l s8Mox B0
2065679050 563505088985 — 2019 fiemob 31 sg30bHm

5 L5dYIEOM 50MOEHZLM s 333d0M9dvYmo LosbEggdo

b0 LEBIOEJOO S 06GHIMO3MYE30900, OMIGEMs F0gds LZsEEIdEMms 2019 farol 1 056356l 56
9900093™0 396000030 s HMBWYdOE 3MI35605L BobsdEyg 6 353Mmwygbgdos, sGOL Fg0gyo:

bl 16, ,, 00565 “ (359mpg0egemos 2016 femol 13 056350, dsersdo dgol 2019 ferol 1 0563566 6 dgdogs
@3PYIBaIC0  famoryBHo 396500 gdobodg0ol). sHswo  LEHBIMEGH0m ©ERIBOWs 0XIMOL  SQ0SMIBOL,
99530L900L, Fotragbol s 2990036900l 3G10b(303900. Y39es 0XMOL FgIR0s IMoXsOOL Jogh sd@ozol
299m9g96900L MxzEgdol Jorgds LsoxSOM MMMOIM0MBOL ILFYoLTO s HMPILIE LooXIOM 35IBEIOO
OMMS  256053wmdsdo  bmOE09Egds,  ©oxobsblgdol  Jowgdsg.  dgbsdsdols,  Gobl-om 16
2399mO0Ebwos  0xsMOL  JEob0B03o3E0s LOM3IMOEOM OXIMI ©d BobbLMO oxsMoE, OMyMOE 9u
900bMm3zqdmEs SLL-0m 17 s LsbsggEm J98mMmMadEOs 0XIMOL SOMmOELZOL JMHMO FMEYOo. IMOXSMIL
9gombmggds 5©00sMMU: (5) 99GH03900 o 35 JINEGBIO0 43905 OXSMOLISMZOL, HMIJMS bobaMmdwogzmds
009353900 12 m39L, 25Ms 08 9gdmbgqzols, HmEaLsg LadsBOLM 59EH030L VOMGIMGDS VIO, S (B)
Looxs®m  5JB03900L (339000 dMmygdoLs s DoMool sbgaMmodagdsdo o Lbgs LW Fgdmbogsedo
390535e393mb LsoKR MM 35 YdEgdgdoL 3MIM3EI6EH0LORD. BobL-000 16 sOLYOOMOE F3IEBOOs SLl-
8o 17 9m390w9c00 dg0x 500l 5©0MOEb30L BMmmMbM3gbgdo. Fglvdsdolis, gox Mg 3obsgy®mdmdl Msg0lo 0K MOl
33L0g03530sL LamM3gMHIGOM OXIMOE s B0BIBLME 0X5MS©, s 5T MMO FHO30L OXSMOL AoBLBZZ9dEs©
50MH0EbZOL. 300356050 LEobEsMEHOL 259myggbgds dolo bs35¢YdMEMm Jorgdol EoEsH, 2019 fwob 1
0563600056 25005(9430¢5, IMOBOEMIOMWO HYGHMHMUL3]JGH0Mwo Tgmmolb sdmygbgdom, Fglssolo
053bLgIOL FoOBIBYOOL Q56989 59303900 258MYgbgdol »MBGd0m Bs3MMMIOOL 0X IMJOOLMZOL Bl
23900539905l 0l Momdmlb sbaswo Hgbgdo ymzgumzol 2s0moygbgdmes. Lbgs gsdmygbgdol Mgwgdom
0d$03900 3obEgds 0XIMOL 35O GIOL Mobbom  FogdoLLL  (s3MmMgdEH0MmYdMwo bgdolbdogMo
§obobfot goobowo 96 oyMmzowo sbsbotxgdom). 2019 ol 31 s330L6EHML dEYMISMYIMOOD
30035605L 56 3Jmbs 0x MOl 35 EIOMEgdgdO.

bl 17 - ,bsqs bmzg302 bgemdg 65296196980 “~(g59mpg0esemos 2017 fierol 18 dsobl, dsersdo dgcool 2021 femols
1 056350l 56 J90098 ©P998Ie0 feroryiho 39600@g80Lscm30l). BoLL 17-00 Bsbo33¢r©s BolL 4, Mmdgwos
303356090L  sdg3@s  MIZ0LIBEGOSL,  BOMs  259MA3ggdobsm  BosB®3g3m  bywrdy3mwgdgdol
3OS EGHONME0 5S0OHOEbI0L FoMTmgds, sGlgdwmo 36dEozol dobgzom. 3909as®, 0639LGMMYdOLIMZ0L
Moo 0ym  Ub3oa35M0 dbgoglo  LoaB®3g3m 333560980l Bobsblvmo  bsgdosbmdol Fgpgagdol
9900567905, BsbL 17 9ol 9o 3M0b303%g ©sxmdbgdmwo  BEABPIOHEGHO Y39ws GHo3ol LoEsBL3gam
b9wdq36vgdqdol  s®moEbgzolomgzol, dom  FmOol  FBEZgzgol  FogH  FWMBOEO  FoIBEZ930L
b9 dq36gdqd0Lsm30L.  LEBsOEHom  dmombmgaggds  Losbwggzm  bywdg3Mvcgdol X m53gdol
3005MHY0S O 50MHOEHZ: (1) LEdMBogM GO H535009d0L MHOLZOL sM3s¢olfobgdom 3mMgdEoMgdweo
©0L3MbGH0MJIMO oMW Gd0m (LOWYWO BMEsO 6535009d0), BMIWIGdOE BrMOEIZL Y3ges OB
068m®Ts305L,  LOMWO  FMEso  b5350gdol  Tglobgd, BdsboMBY 933003905  0bRMOTo30sLID
0568009300 aHom; 30d5EJowo (0019 gb POMIBWMGOS F5WEIOWYEGDSS) b odmIEgdEo (0vv) gb
©0MGOMgds 5dBH0300); (ii) mobbs, MmIgwon FoMmBmoygbl 298mwdmdsgzgdger dmygdsl 53 3md3s60sL
bgad9360gdgddo (Lobgerdgzmvegdem dmdLabryMgdol Fotys). dHBW39I39¢gd0 500sMIdGD LoIBLZI3M
b9 dn36gdqdol 3003560006 FJowgdew dmaqdsl 08 3gMomEol Asb3s3wrmdsdo, MHmEgLsi olbobo
OPOU639@ymBI6 B3I, S@IOYWO  HOLIOLYD  PoMEZOLYBWIBTPY. 07 bYW TYIO Y IOIOOL
9m 399990 3335605 DoM5e0sb0 gobgds, LafoMIM Do®oEls 8580639 500sMOL. 3mB3sb0s 56 ImgeErol, G
9L 330 gdd0 SOLYIOD 939l IMEbBYHID Jol BoBIBLWE sbYsMHOTAYdDY.

19



I3l s3M0x X005
2065679050 563505088985 — 2019 fiemob 31 sg30bHm

5  bLsdmsEHmHm s0603EbzsLmb ©s395380MgdMEo Losbamggdo (3saMadgugds)

R0 23 - 8562905 D339¢8s Graggdol 3ssbsbsol sogbasliorsh @s353800598000 “ - (3s0eaz90-9cm0s 2017
farols 7 0360ll, dsens@o Ggool 2019 fiemols 1 0563561). d5bls 12-80 80000mgde0s, MMM Ibs seoMosbmls
000000bstg 5 29009350 JOYO  goobboo, Foa®sd oM MOl FoblsBOZHMWO, HMAMO MbEs sobsbml
2399103393O0L 3930q6s. 59 063 gMH3MYEo30500 256350 JOE0s, 04 OMYME b 0gbgls godmynbgd e Bl
12-80 8mEgdmeo 5005MgdOLS s Fgx3sLgdol Bmmbmabgdo, MMEIbyE 39IM3Z93IMds SOLYDMBAL, Tmagdol
2393LbOOL  SMMOEZILMD 3530060 Jd0m. Lafo®IMd 1bs ABLIBPIOML, MoMMGMo A9YM3IZYIZILO
Logoalisbsm Bopmds 2obobowml (3o-(30¢039, 004 gMod b T9¢) 3ovIM33939¢ Logoalisbsm domdsliomsb

9O»©, 0dol dobgzom, vy HMIgEo doEymds MHOMMBIIYMRL 25w9M3393CMIOL JoEOFMOL ©Y39mgls
36OHmbmBoMYO. Lsfo@dma b 035M5EMb, MMA LoasILIbIM MMABM Bgolfszerol 08 Msbbydl, Gmdgums

990m{jdgool »x3cgdsi 2o9Bb0s s 8gdmfidgdolisl Aol 93m©obgds yggws ©s35380MmJOMo 0bgMMTo3E0s. 01
Lofo®mdm @osli33bol, O™ FmLsemEbyEro 56 SMOL bogsalisbs® MMYBML JoghH gow™339390 45sLbLOOL
9390990 0amIol Jomads, 39M3393wmMmdol 9B3qdG0 S0LbYds 3938060 IHBIYMO TMmAJdOL b
Do5ol, Bogoalivbsm dsBob, 2sdtmygbgdgwro LoadsEalvbsMm BIMIEIOL, gsdmmygbgdgero Lagswalisbsm
3M90E0L 96 Logoolobsm 496533900900l 4sblsBE3Msdo  yzgwsBy dgBo  LsgsMmomom  msbbol 96
FeboErmEbgeo  oMgdwegdol  258mygbgdom; gl ©sBM30EIBME0s  LofoMmdml  dmerm@obby  0dsbomsb
05353806MH500m, 037 HMIYE0 FgNMEOM 0gb9ds ¥ BOHNBIIEYMBOEO FovM3393wMBOL 50MBBIMOL Y3909l
239063309@s. LaJamdm  Loom®ogbgm 8gx3sLgdol  (33woEgdol Lsboo sbsbogl gogd@gdols b AsMgdmgdgdol
33Wogdol 96 sbogro 0bxgMMTo300L o3¢ gbsls, Mo Ao3egbsl sbEgbl 0bEYM3MHgEEG00m dmmbmgbogm
053390909 96 9935L9090Dg.

335JBH90LS S F9Mg3M9dg00L (330009dJOOL 56 sboeo 0bgMMTo3E00L, Mobog 89w9dwos 358mofjz0ml 3370500l
ob 9gxuolgdol bgwsbars Tgxeligds, 0oqoomgdo dmoEsgl, dosa®ed 56 dgdmogstamagds 9gdmfidgdgdom b
30900909000 LogoaLEBIEM MMYBML F0gM, Logoalisbsm MMYSBML Jogh owygbowo Falgdol 33e0wgdgdo
ob Logosliobamlb dogM Laasaliobsem doamdol 890mfidgdol b bgwobes 898mfjdgdol ma3angdol gswol
ALgams.  Lopdsolobsm  80ymIsbmsb  ©35300M9d0m,  LogdoLsbsm  MEYBMLME  Fgmsbbdgds b
MoobbImgds, (39030 900, SO SMOL LogsMsgm, MM HoMIMoAIBEIL BodBgdol s FMgdmgdgdols
(33X0EgdL 96 sboew 0bRMETS3E0L, HMIgEoE gogegbsls Sl 0bEIM3MIE 3000 Fmmbmgbowr sdg3gdgdLs
Q5 99935L909gdDY. 30335605 56 Imgerols, H®MA gb (330 GdYGOO SOLBYIOM Y03 gbsl mobgbgb dol GobsbliM
96206 089905%Y.

3356b0b Gsbslb0s03g8amgdo #3569mR000 303396L55000 - 33098980 Rsbl 9-8o (350mpgd-9emos 2017 femols
12 mgdm8Bgmdl, dsersdo dgcool 2019 femol 1 056350 56 890098 @sPyg8sIero ferorto 39Gom@gboborgol).
(330Wgdgdo 0dwg3zs 0d bglbbgdobs s Ls35wm 35¢EYdWWdIdOL STMMEH0DIIMWO VOMYIYGOO
395356900b Lodw)oEgdIL, MY M 5350L5 49O FgLodegdgEos Msbbom, HMIgEroE S8MMEHOBYdME
©OMGOMgdsBY 0530 gd05, FHRIWOMI®, MMM VOMGDMEgds 9B sbbsl, MmIgwoi dmoEogL
dbglbadEolmzol  goslsbEgwr gmbogtwe  3ma3gbLogost, MmIwol ™mEgbmds 3 0blE®Mmwagb@ol
LoboMgdm  IdLobMgdol EIMBIbow 3530 LsdsHOM LE3OMEIEEGHM 2965339m0ol BMEOL 9B9gdEoL
bsbgmo oMM gdoL  GHM0s.  835Lsb, LEHIBEIMEHOL  ©ol33bol  Logwmdzgedo Bsds@gdmero
A9JuGHOm OILEHNMPOME0S Bobl 9-0b sOLYdWMOo bEbyEBdW396geM FoMOMYdYdO, HMI 0T BobsblwHo
39O gdgdoL  dMEOBOEOMIds b Fo33wWo,  MMIMgdog  SFMMEHODBIOMWO  VOMIOIMEIGOODSS
395356900 s 96 0fj3g3L 95005MgdoL FqHY393OL, 39Bs30MMdYBL JgMbvyer@MdOL b BoGaeol Tmygds-
DoM5¢do  sbobgoL. sdoBH™T, Losbao®m0dygdm Lofa®dmgdo mdg@gbliows 3960 89dwgdab 9x39dGHwc0o
LO3OMEIBGHM 39653390l gooliobxgsl Lalbol sMbgboo maLsbMIdOL F5OLMZOL, MIMS N300
5030™b  Lglbol  IMEox0E0MIIOLLL  IMYIBO-DsGOWDY  o3wgbs. 3MI3sbos oG Imgwol, GMmI gL
(330090900 SGBGO0? Foggbsls dmobgbgb dol BobsblivM sbas®0dygdsBY.

339098980 85Ul 28-Fo “3hd9¢r35000560 foero 93530009 @ 9H08¢m0og bsfstdmgddo ” (3s0mpgdaemos
2017 fewob 12 mgdmdBgil, dsemsdo dgool 2019 famol 1 056356l 56 890098 ©sf99829¢m0 [amosikho
39(0gd0bmz0l). (330 gdgddo  3sM33930mss  F0b0dbYdMwo, GMI  LsHoMmBmgdds @obl 9 mbo
2400094gbmb 08 aMIgE3500560 Lglibgdol, 3M030Wqa0MgdIo 5J30gdoLs s Abasglo 0blEMmTghEgdol
90856, MHMIgdoa 0b639bE0E0L F0drgddo 3930Ew-GgmmEom §dobws 0b3zglEoEool bsfowos, Lsbsd
obobo dgo9306M9096 gogl Lodoesblm MoMmgdMEgdsl 0b39LEGH0E0OL B0dMadol 00 BosMscrol Fowom,
MHMIgwoi  50gds@gds  0bgzgbBHMOOL ol bggMmgd®mog  od309080. 3m035605 96 Tmgwol, Gmd gL
(33090900 sOLYGO0™ 453w0bsls IMobghgb Job g3obBLWE sBAMOTYGDsDBY.

20



I3l s3M0x X005
2065679050 563505088985 — 2019 fiemob 31 sg30bHm

5  bLsdmsEHmHm s0603EbzsLmb ©s395380MgdMEo Losbamggdo (3saMadgugds)

Rsbb-0b famoryho gorydaemdglbgbgbols 2015-2017 [, go¢m0 - 33eoemgdgdo @sbl 3-8o, @sbl 11-do, 8sbls 12-
Us s 8L 23-8o (359mpg89emos 2017 femol 12 ¢0g398896b, dsersdo dgcool 2019 fierol 1 0563565 56 890098
©599829¢m0 ferosyto 396ocgdoborzol). 350 mmEwo dmgdggdol Lggmml ddmby gl 33Eowgdgdo Mmmb
BEoboMEHL gbgds. 3oLl 3-8o sblibogros, HMA d99dgbds bgwabams Mbs 89oxgolimlb gMmMdE0Z M3gMHo3E0sdo
50069 dob 0gH BMdOE0 Fowo, HrEgbsg ob 58 d0BOYLOL 3MBEHMMEWL Fmo3mMm39dL. LEdoMHOL30MME, BsLL
11-do sbswo ghmab0dzb69wmzbsass sblibowro, MM 0bgglBMm®mTs bgwrsbes o6 mbs dgogobiml setqg dol
3096 gwmdowo {owo, HMmEILLE oL JOHOMOMOZ M3gMHo3osHy gOHmmdwog 3mbGMMEmL dmo3mggdl,
sMLgdMEo dmMbmzgbgdol dLyoglbow, OMELsg 993930069 Lafomdm gHMMOdWO30 Lofomdm bgds ©s
30600dom. 9330w sLL 12-do sblboos, GMA Lsfomdm 0300 bIOME s 35300MdWE Jmger Tmygdol
3900LsbOEL 500sMGOL, HMEILE Bl 5000 5J3L M3JMO30Jd0 b IM3wgbgd0, HMIgdTs3 Ho@dmddbs
05353000900 dmgd0ol gobsfownds, 359900ms©, 8MmAGd-DoMoedo sb bbgs LM Gqdmbogscndo. sbews
@bo0s, Mmd gl dmmbmgbs  gzgs  30MIMGOSL  gbgds  00gbs, M98IbsIE  JO30GIWS©
330g0E0MYOwo BobsblmMo 0blEMH8qbEgdolmZzoL 2ssbado FoMmBmowaqbl dmaqdol 4sbsfoargdsl,
Q5 M5 oMM 00 d98mbgg3gddo, MHMELsE Logoslsbsm T9ga0 250mfizgmeros Asbsfowgdme b
239996sfogdgen Imgqdsbg 4obLbze39d0 Lagsalisbom 356533907900L do0m. A5sLObY Mo dsbl 23-do
by dmEgdeos gowliobs 3000mgdgd0, MM 3mb3MgEMEo 5JBH030L alagobsblgdws dmdogdmeo
Boliglbgdo msbbgdo godmomoEbgds Loghmm baliglibgd LEbLMmYdMb ©35380MdMWO IBIBLIGKRJOOLSYE,
OH0Imgdog  3930@90bo300l  3M0GHIM0MIGOL  5300ymx0wgdgh  Tbmwmo  3MbE3HgEWwo  sdEHozol
5MLYB0MHE EILOWGOSAY. 30035605 56 TMgol, MM gl 330EYdIOO SOLYIOM Fo3gbsls Fmobgbgb
3ol 530bsblwE sbsMOTYGOsDY.

63098980 Bsbl 19-0o ,,36mg®msdol 33a0er98s, Fg0300g8s o6 56856G0dbFram98s“ (350390905 2018
panol 7 0989(35¢ml, dsewsdo  dgool 2019 femol 1 056356 56 90098 ©sfg98wIcmo  femorytho
39(0gd0bmz0l). (3300w gdgddo F0MOMYPI0s, MHMyYmEm MbEs AbolsBEIMML Lsdgblom bsmxgdo
50960 4505bobEYE0560 La3gblom 3MMAMmTol (330w gdol dgdmbggzsdo. 3MMYMmToL (33Er0Egdolsls
- 33w0gdol Fg@obs, 99933060905 96 96gsM0L[FMEGds - dsbl 19-000 Imombmgzgds §dobos sygbowo
LoMqd@ol  35¢EIdMEgdol 6 o5d&Hogol Fdobos oybo oolabgwosbo 3o gdMEgdol b
99®H030L bgsbems 99g35L9ds. 98 (33€0gdqd0m IMOMbMZqds 53 FgxsLgdol 4obsbergdmero ©sdz90gdol
399mg9bgds, M0 3960LsbE3MHML 30dE0bstg dmaLabm@mgdoL @sbsbstxo fdobs 3Om396@0m, 3MMmyMsdol
(33000l 99909 sMRIB0MO LsbYIM0TRJOM 39M0MPOLM3Z0L. 53 330w gdgdoL dg@sbsdpg dsLL 19-3o
9000mMJOMWO 56 0ym, BHryme vbEs FbLIBEZOMMOYgm g botrxgdo 3MMyMmsdol 33wowmgdol d9dyma
3960m©do. 2565bargdro ©sdzgogdol 4sdmygbgdols dmmbmgbom ImLscrmbgaros, G®MI gobsbly®o
3606003900l 8mIbToMgdEdOLmM30L MBOWDzawymzowo 046905 LabsMagdwm 0bgm®sEos. 9955050
3M035600 sbmM3090gdL 05300 GobIBLME S6AM0TBsBY 53 (33C0gdOOL do3agbol dgg3sligdsls. 3MB3sbos
56 9geol, GM gl 33¢0MYdIO0 SOBYGOOM Fo3egbsl mobgbgb Aol BobsbLE sbysMmOTYGdsDY.

63098980 R0bs6LIHO s635(0d8980b Fstrggbol 302669395y bsgrydaemgddo (3s0mpgdaaemos 2018
pemol 29 dsddl, dsemsdo Ggool 2020 ferol 1 056356 56 89098 0sfygdecmo farontio 39kompgdobogzol).
2393b0bx Mo 3n6393HwYoE Mo LoRydzwgdo ImoEO3L sbow Mgl Fgx3sligdol dglsbgd; Lobgurddwgsbgawrm
900000g0g0L  Loddosbmdol  13obsblvmo  9ggaqdol  Tglobgd;  aomdxmdgLgdMe  gobdoMmEHgdgdLS o
LobgEddM3zsbgm Fo0MGOOL - 45BLZMMIMIOOM 5B MEGOOL ASBToMEGds; Sbg3g 960d3bgErmzs60
Lo3ombgdols  sbLbsl,  MMAMMOEss  ToRo0Ms©,  BobsblGH b0  s3ogdoMmYGdOM

B9odbgggemdol, Foboabgmwmdols s 9953sL900L 456LsBOIMmgEMdOL Meeo.

21



I3l s3M0x X005
2065679050 563505088985 — 2019 fiemob 31 sg30bHm

5  bLsdmsEHmHm s0603EbzsLmb ©s395380MgdMEo Losbamggdo (3saMadgugds)

Usps®deal 3sb6dsidg8s — 33098980 Rsbl 3-8o (3s0mpgdeycmos 2018 fiemob 22 mgdmddgml, dsersdo Ggcool
2020 fiemols 1 056350 sb 890098 05498230 ferosytio 39(bom@gdoloz0l). 3300owgdgddo goslobywmos
LOPo®BMb Q96T Egds. LEPoMdm Tggds MILMMLYdOLS S 3OHMEILYOOLOYID, MMBEGdLsE 3603369 mzs60
P3woo 8954300 3O Jzool Ho®mdmgdol dgladwrgdermdsdo. sboew Lobgwddwzsbgwm domomgdgddo
dm39999o0s BsMBM 000l dgloggolgdrs, MHMEOL sSGLIOMBL MYLMMLYdO s SOLYdOMO 3OMEILYOO, To50
FmM0lL 5MGME 9AHS3Dg IymBo LIHs®IMgdol Gg0mbggzsdo, MMIWGdOE 3OMEWJE0L 56 §o®rdmJdbosb.
OEgbs3 30MmEMJ30s 9O 0ddbgds, Lofo®Imb Lboboo 3wsliogozsEoobmzol LsFoMmms memysbobgdmwo
Lodmdoa ool sMLYOMBS.  ,30MENMI300L*  gsbdoMGHIdS 0LIMO  BMIMM 5@  SMOL s  9d395GO
393909099005 9o gdgdobmzol dofmmgd e 360HMmEJE0sLs s Jofgmer dmdLobmE@mgdsby, MHmIgwoa
§o68mgdbol LsobgzgbBHogom s Lbgs gdmbogowl o o6 FgoEeglh ©odsE0 @bsbsMxgdol o6 Lbgs
930603037960 LMoL Lobom F0GdW ©9379A9db. S3MJMZY, LEFOMM 5G SMOL 0ToL Fggeligds, dsBOOL
9mbsfoggol 9gdeosm o9y 9o LosFoMm gargdgb@gdol Bsbsggwrgds 96 dgdgbowro Loddosbmdols s
39303300L 063 9aM00Mgds. Lafs®Imb Tgwderos ,3mbigbEMoEooL BHabBoL™ 4sdmygbgds. dgdgboero sdEHoggdo
Lofo@dml o6 [oMdmoaqbgb, ) 53  9dGH03900L  dOWMGHM  HYoMGHO  OMPOMEGds  IMLIIOMO©
3Mb396GH®0MHJdM0 56 5M0L 9GP 5JBH0380 (56 Abyaglio od@03900L X AMRT0). 3mB3560s o6 dmgErol, G gl
(3300 gdgO0 MY og3gbsls Imobgbgb ol gobsblivy® sbast0dygdsBy.

30980080 356050585 — 33¢0er98900 Bsbls 1-bs s 8sbl 8 (358mpgdeyemos 2018 femol 31 mghmdBgml,
asemsdo  dgool 2020 fevol 1 0s6356L 56 gigg ©sPgg8sIcmo  farostho  396Gomogéolozol). 50
(33W0WgdgO00 RO B SMOL RsIMYse0dgdMYMO SOBYOOMMIOL A3BsMEHGdS s sblboWos, HrYMm®
9900ggds dobo 25dmygbgds, Mg oMY 50 GFobl-ob  FGgduGdo oym dm3gdmEo sbws 30 4o6BoMEHgdsdos
sbobmo. 535L09b, FodxMdYLYOWos FobToME OOl sbIbEIGdO sblbs. LMK, (33w OEgdJO0m
MBOMB39wYMzow0s  sOLYIOMMOOL  FoBTMEHIOOL  s6F0IIZO MBS g39ws Gobl-Fo. 0bBMGTs30s
3MLYOOM0s, M¢) JoLO PodMEH™MZJO0oL, MYHMLEHMBOL 56 dbmgbo FoMyqbolsl dgodergds ymbogMwen
RGO gddo dmbormEbgwo ogmb 00 4505093930 qdgdby 493wqbol Bmbgbs, GMIgdLsz LogHomm
56086990 gd0l 5306sBLYMHO bgsMH0dygd0L oMM FMTLTsMYOEdO 00gdgh s©0bodbwmo BobsblvyHo
9b6296Mm089900L  LoxgwdzneByg, Looi sLobwos FobsblmMo 0bgm®dszos 3mbB3MgGHWWo Lasbas®odyqdm
LOHo®mBmb dglobgd. 3mI3sbos o6 dmgerol, ™3 gl (330w gdJd0 sOBYBOM 453wqbsls Fmobgbgb dols
30bsbLE 965M0Tq05%..

Us36mpgbhm  35633390m0L sozerol fabdoerol GgnmGds-gsbl 9, sbb 39 @s @bl 7-do dgdhsbogro
dgbfrmt98960  (350mdgg8oamo 2019 fewols 26  Ubgddgddgdl s dsevsdo  dgbeyemo  0d  ferosyto
39600@900bmgol, Gmdgerog offiggds 2020 ferol 1 056360l d9dags). 3gbHmMmgdgdo 4sdmfizgmao ogm
0bgmo  LESOMEIPEHM  39653390L  sMZWOL  FaBEowol Bsbsggzwgdom, MmymMogss LIBOR s Ubbgs
990000035%90v900 B563059mMobo 396533900900 (,IBOR-980). gl 89bFm698900 ©OH™MGd00 sm530Lv8Egdl
39x06g00l L39E30BOMMO SVMOEHBIOL FMmbM36gd0L Fdmygbgdolash 3gx0Mmgdol 0d MMHMOIODMdYODY,
Hdwgdbgs IBOR-0b Gggm®dl 99009290L «93wswm 403eqbs 3Jmbos. gwemeo 65350900L 3gx0Mgdol
3©0MoEb3S MM039, BoLL 9-0b5 s bl 39 -0l Jobg300, 3MOMbMZL, HMA Lodmdsz3wM 39X MDY GLIESO
653500900 0gml  “Door0  5EdIMMO0m  FmMLogrmEbawo®. 85806, GmEgbsg U FMwso  bs3owgdo
53030090 o0s IBOR-bg, 39u5mc9d9000 25003991000 490030Lv993¢0905 Lofo®dmligab dmombmagl odol
©503905L, ®MmI ol LadOmEgbdH™  4obs3zgmo, GMIgebgg gb  3gx0MHJPMWo  FMeso 5535000000
©5819690990, HIBMOToL F9EIHE G FJ033¢gds. mM03g, LB 39 s Bsbl 9 FmomMbM3L LadMmbmbm
3960L39dBH0Mw Fgx3sLgdsl 0ToLomMZoL, MMI godmoygbmlb 3gxoMgdol seMmoEbgs. 35806, MHmEILsE 9055050
IBOR-0b s IBOR-0b Bsb5330900L 3565339009000 30bg300 3v1es@0 653500900  dmbogm@bgwos, HmI
0gd6905 063G 933035 9bGMM0, Lol d0603dsdg Yozl bgdoldogMo SMOgRIJGHIOMDS, ST,
Fgboderms 506 3Jmbogl 8609369wmds, Goyb MIRMMTOL MMOPO SbErM3gds. 58 dglfimemgdgdol
dobgz0m, Lofo®mdMd dgodwgds ovYdzsl, MMI LadMOHMEgbGHM 25653390L SMZOL FgOhGHowo, HMIgubHys
98336905 39x 00900 3Mberol, 39x0Mgdol 0bLEHM™MAGBEOL b 3gx0Mm9dMEo HOLZOL BLYsEO b5350Yd0
6 dgagows IBOR-b Ggm®dol 9900950. IBOR-0b 69g3006H35L 03gmgg 99wydeos godmofigoml ob, Gma
39x0  a3baglb  80-125%-056 gotyegdl, Mog  dmmbmgbowros  sLL  39-0m,  MYEHOML3YIGOMEwo
390m(dgdobomgzob.

22



I3l s8Mox B0
2065679050 563505088985 — 2019 fiemob 31 sg30bHm

5  bLsdmsEHmHm s0603EbzsLmb ©s395380MgdMEo Losbamggdo (3saMadgugds)

sl 39 FgLodsToLo FgLHMM ., M0 73S 33TMbsIEOLO MYBHMML3gIG 0o gi39JGwIOMdOL Igdm{jdgdsdo
oby, ®md 3gx0 o0 Fyogds dbmmmE  IBOR-0006 05353800900 390160 3393mdol  396H0m@ol
2496053 md5d0, 0d0@GHM™I, HMI MHYGHOML3Y]EH0o 9B9JGHWOMDS LEEIdS 93 GoMYEIGOL. MMI3s, 39X 0MJOOL
30M0Eb3LMD  ©s395300Mgd o  Lbgs dmmbmgbgdo, Tsm dmMob  39ML3gdEGHoMwo  Fggsligds, Mbs
0530594Mx30EYL. oM3399I0 MomMmEYbmdoL 3gx0Mgd9dd0, 3gx0MJdwo dbeo 56 3gxoMmadmwo Holigo
§63moaqbl IBOR Holzol 3m33mbg6@L, OHmdgeog 56 sGob bgwdg36megdsdo 300000gdwo. 0dobsmgzol,
™I 259ggbgdmwo ogml 39x0M9d0L sMOEb3s, MMm03g BoLL 9 s bl 39 dmombmgl, HMI s©0bodbmro
ob3oLb  3m33mbgbBo 0wIbGHOBoE0MIBso s LIGIMbmE Tgnslgdso oyml Lsfgobo  3gxoMgdol
56036 gdol s 5Ms d08@obsMyg Logmdzgwby. Bo3dm 3gx0MgdoL 3mbEgJu@do, Ts580b, HM@YLsG
Lofo@dm, bdoto, 39x0M900L MM00gMmMdL 50MHBJOL Lafigol dEMTsMYMdIT0, FMS35mM0 458M0Ygbgds
00 ©@OMOED, OHMEILE 39X0MIOMo FMbo  M3I30M3gs©  Q9TOBbMwo oym 83 3gx0MOOL
MONO0IONMIOLMNZ0L.  BIdoLogGMHO  3gxX0MHJOOL  5M99RIJBHMIOMOOL  sOMOEb3s TmbEgds FMmgdsLs o
BoMrowdo mM039, sLL 39-0L s BoLL 9-0l Jobgz0m. 50b0dbMMo FglfmEmgdgdo 25Bs30MMIZIL 0dsl, mvy
HMmEOoL  ELOMEIEYdS FJM935m900, M3 FMO(393L JoM3393MBSL, HMIgwog HoMmdmBmdowos 0dom, Mmd
3RO 5sM  odgl  LadOmMEgbGH™  gobo3zgmol  sm3zol  FghGHowol  Mmgnm®mIsL,  dgufimmgdgdo
Lofo®Tmgdobash  dmombmgl  0639LEHMOMGBOLMZOL  sTsGJdoMO  0bxrzMGTsgool  dofimgdol 53
23999033930 MdJO0L F9IAS© 306030600 2531960l 398 dgmao 3gx0MmdoL MMMOYH®BJOOL Tglobgd, Boo
dmOobos 3gx0Mm9d0L 0bLEBMII6EBHIOOL bmTobow Mo ™mEYbmds, MMIYEDBy Fg®ez509d0L 25dm0ygbgds,
0905350g00L  259mygbgdoliol 453900930 gggers 3603369 mzsbo  ©sd3009d0 s QoblLxs, 0dol
M5mEgbmdM030 45635M3)d9d0, M) HMYMMO 353wgbs 5J3m LsfsmdmBby IBOR ®953mMsl 5 0v) Gmame
056OHM35L 0l 2oli3Eol 3MIM3gLL. 30035605 o6 Fmgwol, MGMI gl 33WoEgdIdO SOLYd0M OBl
9mbgbgb Aol BobsbLG sbYsMHOTRYdDY.

0v) Bg0mo Bb30935M5 o6 MOl J0001gdY0, BMbomEbwo 56 5GOL, HMI sHowo bEHbEsMHEHIOO ©o
0639603093 530900 360336900m356 253¢9bsl Bmabgbgb 3md3s600L g30bsBLMEM SBysM0dygdsby.

6 0053538060900 dbsthggdo

LobMAdME, THMIYIOO 9353800 Ms Joohbgzs, MHMPYLs TboMggdo 99399 YdMJd06  LogPomm
3MBAHOMEL, b 9B Tbsdgl Fgydwos Igmeg FHsMOL go3mbEMMEgds, b dgdwos 960d3bgwmgzsbo
2393w9bol dmbgbs dgmMg TBsMIBg BobbLYMO b Lom3ghmozom  gowafiy39@0wgdgdol  Jowgdobsb.
MOMMIME0 53953000730 THsMOL MMMOIGHDOMBOL 2obborgolsl gmMomgds bs godabgowgl
MO00IONMIOL Jobss®lBY s 9Mo TbMEIMEO 0v9HOOE BMEOTsDY.

2019 Herob 31 ©939809ML 9393806 gdwYe FbsMggdmab Bodmgdo oym 8gdwgyo:

2IOHNOIONMDS 2019 femols 2018 ferols 2017 §erols
smslio qrsko 31 5p30b™ 31 spgobhem 1 bgdgddgco
Boliglbgdo LobliMgdo (89603365 13) Mmoo FMdgEo 3033560 215,128 288,196 247,041
Log03MHm s bbgs 30¢EgdMEgds  badmeme 38mdgeo 3md3sbos 818 225 -

LogHmNM 3MbGHM™EU

©5§399009050gd7)0
bog03MHm o bbgs 30¢EgdMEgds  Lbofsmdmgdo 290 51 49
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6 5353800900 FboMggdo (353MIgEgds)

9990B530900L5 s IBIHIMR GO0 FMbEGdO S M3JMO(30900 353806 GdM THsMYIdMB TgBYy0s:

5095602 V360 MBNO9HNHMS 2019 2018

wdogoee Jdmdgeo 30335600 11,820 7,370
Usgdemberol gogogs (89608365 15) Log®Hom 3:mb6@GMEl

5939909050900 Lafo®dmado 62 -
065305, JMBESE0s s bbgs 30mgglormwo  Lsdm@me 8dmdgwo 3md3sbos 1,002 735
BmBLsbm@gds (39603365 16) L59BHNM 3MbGHGMl

5939909050900 Lafo®dmgdo 52 248

b9addm3569¢m0 3063980L 308396b550s. byeddmzsbgmo 30Mmgdol (30sGmzgeo J39ysbsdo) bgaragsligdo,
930935000560 dmbmlgdo s bbgs 965530 bsMygdgeo Iglveos LEWEo gdmbagerol sbasm0dygdsdo

05 89500996L 1,107 5005 e0o®l (2018: 463 sm5lio €oM0).
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7 30MEMYONM0 5JE03900

Bogmaol dmdggdo QIMBOHMEIOYO bryem
939bstggdo bogmgol dmdggdo

3005b0 ¢rsko 939bstggd0
03000009399 qds 2017 §erols 1 gdEgddmob

000aM3>MH9MdOm 66,846 54,088 120,934
@OAMMIOI0 (339075 S JOMBILBMOIDOS (16,945) (14,525) (31,470)
1535sBLiC OMYdYEgds 2017 fewols 1

bgdGgIdGOL daMmIsmymdoom 49,901 39,563 89,464
595390900 111 4,222 4,333
A®obLBgMYdO 11,423 (11,423) -
339000L bs®xo (1,715) - (1,715)
2999535Lv9HgdoL oGy o (24,254) (13,097) (37,351)
L55d5esblier @oMgdwyegds 2018 femols 31

5330bGHMb 35,466 19,265 54,731
030000090 gds 2018 Fenol 31 sa30bEHML

0M3oMyMdOm 78,380 46,887 125,267
@OFMMZOI0 (339005 S JOMBILBMOIVS (42,914) (27,622) (70,536)
L55d5esblier @oMgdwyegds 2018 femols 31

5330LGHML 35,466 19,265 54,731
©53533d9d0 82 2,581 2,663
A®obLBgMYdO 6,934 (6,934) -
33990l botxo (1,075) - (1,075)
15535¢sblier OMYIMEds 2019 fierol 31 41,407 14,912 56,319

5330LGMb
030000090 gds 2019 Fenol 31 sa30bEHM™L 85,396 42,534 127,930

0003 9MdOm
©93MMIOMIO (33907 S JOMBILMOIDOS (43,989) (27,622) (71,611)
L5d5esblier @oMgdwyegds 2019 femols 31 41,407 14,912 56,319

3330LEML

2018 Fganb 2o99x85LwMgdOL GHILEOL F9IPIP 900N 2ovRLMEGOOL BoMowro, MHMIgEog  s0hgMowos
d390mo:

dm30m96980 ©s 356399098900, BGmIengdog 0fi39396 859835690985, 2018 Faool 31 s330LEML IYMToMIMI®
b9dd3sbgammdsd  298mogwobs  dsb39690¢gdo  0dol, O™ 3M33sbool  sdBHozgdo  Fgbadangdgaros
23993LYOHMOGOMWO  JNGBoEroYm, MoEYh  doMmEIMAOME 5JB0390L Msdmgbody dofiols bozzgmby oM
3Jmbs Lozds®molo ImbogE0sbmds. 3ow9x3sLwMgdOL 30dMbOE35d0 Fo9RLXYHJdOL F00Z356M0 Fodmafz930 0ym
23903391 @m3s309dbg 005Dy MBGM B0 Fmboger0sbmds, 3007 gl dmbogrmEbywo  oym
(25035¢0lobgdero oym sbg3g Lbgs Bsb3969deqd0, MHMYMOHGB0ES 6050l sbscro®Bo, Mgbsggdol o
ool Hobsmmdgdol sGlgdMds s 5.9.).
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7 30Mm@00»0 5dE03900 (R93MdgEgds)

Beaems@o bsblikgdol fs638mdddbgemo 9mogeyemo. 3035600l domEmao®o sd@039d0 0d dofjols 553390090056
9O5©, O®MIgwbgg gu  doMEMYOWOHO  5dE03900 0BMPIDS, [oMmBMoygbl  GBwso  LablMmgdol
§omHdmddbger 9Oyl (“CGU”), GmIeol ©sbodbmmgdsg bmgaol 9gm®mbgmdol  3Gm@vyd@gdol

39630056905, 2500539853905 S 9Y4OWIS.

365 b@s790985000 @0F98rengBs.. 257BBMGOOL BHILEHOL IMEIEo IMoEs3L bsdmTsgwm ImbogEr0sbmdol
360abmBL 2019-0056 2022 fiersdg 396M0m@do, HmIgeog 98w9dbgds 1sdsbdsbm Lfsgagdols seram®omal,
M™Igeog 09gbadl 3¢0dod e s B0ssRol IEyMIsMmIMdsL s FmML3E05BMBOL OLE MO BsbsfgMgdL.
00MEMPOMOO  59dBH03900L  BsBOIMMIGOIEO  VOMYPIWMGd, MMIJWLSE 9J3L  9MOLSITMOLO  LafaMdmm
9bog0obmdo, 456oLsBOZMs HMA sGOL brero.

90{900L M195¢HO POMYBMEGDS, BTG LdsHBEOM F0EYMI0M Z3BOLIHBOZM, MBOM TV 0YM 300MY
LB IBLM POMYINYGDS. 5333505, Foffs 56 QoMRlXIMHGOMES.

359R5U29980L  Bstsemo. Moo LoblmYdOL Fo@mdmdgdbgwo gHMYMEolL bsdoEsblm oMmgdwyagds
23960L0BE3MS  MMAMOE  MBOM  Foowo 30O dobo  9BIBPIMHPISO  VOMGOMENGds.  TgLodsdolo
2399535L:9MHJOOL botxo - 37,351 5050 MO 500sMEs 2018 ol 496353 Mdsdo.
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8 3000050 158oEgdg00

doM0mo0 153195 JdJOOL LodIESBLM VOMHJIGdOL FMAMOMDS 0gym JgBEIAO:

8ofs s 056g5bs- Usegoly  53¢@0mdo- CIP* Lvyen
Ggbmds-  ©3bsadMgd0 S FMIMHZ0EMDS 900
BogdmdYd0 Q5 Q05 539X0

305b0 ¢rsko 5037)H3000Mds
0300000gdMwgds 2017

ol 1 bgd@gddemol

0yMToMgMdOm 35,349 8,826 1,137 17,625 100 63,037
@O3MMZOI0 (33900 (2,066) (2,363) (623) (10,283) - (15,335)
1535EsBL OMYOLYEGDS

2017 §emobs 1 bggdgddgoo 33,283 6,463 514 7,342 100 47,702
©505%90gd0 884 1,283 182 619 614 3,582
AMbLbggMHgdo 37 - - - (37) -
29L3Wwgdo 5) (128) (1) (101) - (235)
33990L bsMxo (602) (682) (150) (1,664) - (3,098)
29030bOL SIMYOMO 1 77 - 94 - 172
1535EsBL OMYOLYGDS

2018 femols 31 spz30L3H™ 33,598 7,013 545 6,290 677 48,123
0300000939 gds 2018

ool 31 s330bEHMmL

g MIoMyMmdOm 36,265 9,981 1,318 18,143 677 66,384
@O3MMZOI0 (33900 (2,667) (2,968) (773) (11,853) - (18,261)
155d5esblier OMYdLYEYdS

2018 femols 31 spz30L3H™ 33,598 7,013 545 6,290 677 48,123
595390900 440 815 78 75 - 1,408
A®obLBgMYdO 615 - - - (615) -
39L3qd0 - - (72) - - (72)
339000L bsGxo (582) (764) (151) (1,576) - (3,073)
39030bob 5IMYOMEO - - 64 - - 64
155d5esblier OMYdLYEYdS

2019 §emob 31 s30LG ™ 34,071 7,064 464 4,789 62 46,450
030000050 gds 2019

ool 31 s330bEHMmL

g MIoMyMmdOm 37,320 10,796 1,324 18,218 62 67,720
@OAMMIOIO (339000 (3,249) (3,732) (860) (13,429) - (21,270)
155d5esblier OMYdLYEYdS

2019 fiewob 31 s330LGHML 34,071 7,064 464 4,789 62 46,450

(*) CIP — @se9802530989¢w0 8969885
296339 0ol 653390900 56 25586050 25BLsbBE3MMEo Lodmdogwrm asdmyqbads.
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9 05659900
2019 Gewols 2018 femols 2017 fewols
5005b0 30 31 530G 31 spgober 1 gddgddgeo
mbowo 1,343 6,494 3,574
05L5¢9d0 s bywgmaro 6,182 5,530 5,660
696900 771 1,613 1,647
boyem 95653900 8,296 13,637 10,881

30356008 doM005©0  L5dd0sbmds LmBEol FgMm®ObgmdOl 3OMmEMIgool FoMdmgds s dgdamddo

3940355, LOYWOl IgMMOHbYMOOL 3MMEMJ300L TmbsgzEoL smgds bmMEogwEgds Ymzguwficrow®ac,
030b0-9dGHgddMmol 396H0MmET0. MHOWO 500sMEJDdS FbMEME Tlsgeol s0gdOLL.

2019 Ggeob, 300356058 s00m 555 GHmbs mbowol dmbsgswo (2018: 1,594 Gmbs). 2019 fierol 31 spg0L@GHmb
000M356MmgMdo 326 Gmbs mbool 8mlisgseo 0gm s90gdgero (2018 farols 31 sa30LEm: 345 Gmbs, 2017 {erol
1 b9dBHgddgeo: 345 BHmbo).

9dMH5Mdg00 56539030 3539MM09d0L Jobgzom d9890o:

oboo  byMagdo  dslisengdo s begam
50560 30 byegneo
2017 §emols 1 Bgd¢gddeols 8amBstgmdoo 3,574 1,647 5,660 10,881
d9byozgdo 1,384 - 7,164 8,548
3990g9b9dvgeo dsboengdo s bywgwyeo - - (4,090) (4,090)
999mbEmdS MbOEIOL 0530930MHZJE0 5©0SMGBOLL 8,798 - - 8,798
95¢00Dg0E0o Logmbeol oMgdMEgds (7,655) (946) (141) (8,742)
3565390L 5BsG0oEbdO - (432) (728)  (1,160)
Lbgs Bmd®omds 393 - - 393
boyem (33¢00egdgd0 356539880, 500509890 Jmygds-Botogrdo 1,536 (1,378) (869) (711)
393035 0Do300L 899390 VM bghygddo - 1,344 - 1,344
B90d0Ls @ Bogmgol 8mdgd 83nbs®gndbg 3930ES@oDsE0s - - (1,855) (1,855)
d06M005©0 153598 gd0L 3530GS0D(305 - - (480) (480)
2018 §iewob 31 s3g30LBml dggmdstgmdoon 6,494 1,613 5,530 13,637
99L4o39%0 2,477 - 5,276 7,753
259mygbgdwgemo doboengdo s bywgmwo - - (3,965) (3,965)
999mLEmdS MbOEOL 0530930MHZIE0 500SMGBOLL 3,208 - - 3,208
6950DgOMEo Lagmberol oMydwyEgds (10,728) (761) (89) (11,578)
05659900 5bsMoEbgdo - (555) - (555)
Lb3gs 9dGomds (108) - 856 748
by 33¢00¢909090 856539080, 500509370 Fmygds-Botogdo (7,628) (1,316) 767 (8,177)
DM 67309030 353030 0BoE00L F9YAS© - 437 - 437
B9Mgd0Ls s Bagmazol dmd399 839bsMggdbY Jo30GHs0bsE0s - 37 (1,426) (1,389)
2019 fawobs 31 5330LE ™l damBsthgmdoon 1,343 771 6,182 8,296
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10 5356L500 3905bEOEO 56 ELdMY67B5O FoELIBSYdO, FMRgdOL AoEsLEBIEOL MO

2019 Hewols 2018 fawols 2017 femols

305b0 ¢rsko 31 530G 31 spgobm 1 bgd@Bgddgco
Qb 7,756 5,834 8,385
Lb3s go@sbsbogdo (207) (154) (1,349)

by 5356L500 2osbEOo 56 EVGMBIBI®O FoEIlobowgdo,
309900b 250lsbsEol oM 7,549 5,680 7,036

bgdd03569wmdsd 3nd35600b Logooliasbsm Bsdmgdo HoMmdmaoyobs §8obws Logmdzguw By, LodsGmzgwml
530656Lbms obobiB®ol 2015 ferol 7 9399360l 407-9 dGdsbgdo dobgogzom. Lodos®mzggaml bogswsliobowm
396mbB3gdMmdol  0sbsbdo,  3m335600L  doMomoo  Fgdmlageol  ystm, mbowol  gsgow3gdo,
530G A5ILIBEOYO EOY-00 BJA3MOLIRE O 5353MMMES 0BsMRMBIBL ®Y-0L Bsmgzwol

»BEgOL.  5IM0YPO®, 3396058 svaMMm3zs 360d369wm3zsb0 YL 9JBH030, OHMIgwoE 0MMIdM0S
LogOEILObo™  MMYBMYGI0LE 3MB3sbool ImmbMmzbol LygmdzguHg s LEROILIbIM  MOABMYdOL

56b3MdOL Logywdzgwby.

11 g9msEo bsblMgdo ©s Fsmo 933035¢963gd0

2019 fewols 2018 fewols 2017 §emols
3005b0 ¢rsko 31 spgobm 31 spgobm 1 bgdBgddgto
BIwo bywdy 6 4 12
dmmnbmgbsdgg Lodsb3m b5dmgdo

- @60 ©g6mI0bogBricro 501 823 699
- 936030 ©9bmdobo®gdsyemo 5,710 5,795 1,401
by B> LEbLMYIDO s B0 §330350g6GHId0 6,217 6,622 2,112

9mmbmgbsdg LadsB3M Bsdmgdo 0bsbgds 836380, MMAgELsg gosbbos “B Ggo@obyo” Fitch Ggo@obygdols
L8939 BY.

12 Lsfhgbogdem 3s3odsero

Lofgbgdm 353000 FoMdmoyqbl 3m335600L Losdxmdbgdwm M3MIYbE3E0s80 sLobmwr bmdobswrm®
3930@5b. 2007 §erob 20 3o ol smst0mgdgmo Fglgdol dobggom, 3md3sbool Lafglgdm 3sdodswo
24960LsBE3MS 500 50LO 9T MESMOM (M5 853 505L0 WMOL 933035 gbBH0 F9IHBEOL MIMOYOLMZOL
3OLGOMEO 253300 3YOLOL JLodsdobo). 3mB3sbool G MdYEOlL sYRgbogdol Logwdzguby,
303356000 Lfgligdm 35303OE0 Jo0DIMS B LEBLMYBOL gbs®obgdol batrx by, Mo 8950agbws 935
305l 530 EMESOL 5 5,614 55 93MMb (M3 93303596305 1,573 5m0lo © 12,939 55b0 M0l Fosbol
05M0OLMZ0L sMLYOIEIO J533L0MO 3YMLOL FgLsdsdobo).
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13 Bsbglbgdo Lsblegdo

30035600l Babiglibgdo LoblMgdo FoMdmoybl s39380MgdMo TbsGMYgdoL bgbgdl doMgdmo »FMsEm
99mdgo 3m335600L96. 2018 Hemol 31 530LEHML dEYMTsMgMdoo Lglbo M3MMEIBEGH™M 0gm s IRIMZOL
35005 39930005 2008 ferols 27 03boll.

90009 30835605bm9b sbseo Liglibols Fgbfmegdol dobgz00 (HMIYEOE IMIMO0WYdIos 2018 Farol 19
03obom ©s dglfimmos 2019 ol dsobdo), Lgbbol dmErosbo wodo@ob MmEIbmds 350BsM@s 104,500 5070l

9363, bmwm sxsM30L 3508 Foa®mdgars 2025 ferob 20 ogaroladoy.

Lglbo d0MdgEo 3MT39600LRE 3OM(3IBGH™MS. 30356058 Logdo@mnzgermdo s@LYdMwo dbgsglo Lgbbgdol
LodabOM 2565339000 godmoygbs, Mog 9xmadbgds  Lodo®mgzgwml ghmgbmemo  dsb3zol 0bgm®mdoosl @
o0 oMY gdol dqLogzalgdwo® ©ssEYR0bs 9B39]EHWMO LadMHmEgbdMm 496533900 7,1%-©s6 7,3%-
0009 9v95¢9©80. »dsm ddMdGo 30035600Lgsb B0gdEo Lglbol MHgsEMOO WOMmYdIYEGdOL Fgz3sLgdol
293965 108,873 5005L0 o®0b Mmgbmd00 30MH306M 500MOEbS 3530& s do.

U520656L2 bs80560800056 [56:3m57060¢70 35¢709829¢798980b dgx96(985

J399mo dmEgdne  bGowdo 9mEgdmeos 08 35EIdIEgdgdol  sboobo, MMIgwoE Lsgobsblm
15d9056MB0I6 5MOL HoMmTmgdbowro s slsg3g dLobogl 3835600l bsgobsblm Loddosbmdosb Hs®dmgdbowo

35O gdgO0oL IMdMMdIL ygzgws FoMmagbowo 39MHomEolm3zgol. 98 35¢gdImgdqdol dbergdo
§968050396L 08 dbEgdls, HMIEgd03 B0 55350930 56356M00398580 sLobwos HmymMs Logobsbliem:

500560 B0 2019 2018
1 bgg3HgdGOL daMmIsmymdom 288,196 247,041
535390900 ol 496353 mdsdo 14,270 29,859
1535 E™ VoMo, Foobos 17,427 11,296
695)MH0 0MYOEgdoL Fgxsligds M63WI30MZI0 SM0MYPIOLL (108,873) -
L53OMEIBE™M obsbstxo 4,108 -
31 5330LG Ml I MmIstHgmdoom 215,128 288,196

14 L53536m 5 bbgs 35¢0gdvegdgd0

2019 fewols 2018 femols 2017 Gemols

5005b0 30 31 spgobm 31 spgobBer 1 gdBgddgto
Bog0FMHM 35 JOwIGOJOO (1,661) (2,155) (1,832)
QIOOELNMEO 80385390 FobEBMR I MIIOL botrxo (603) (677) (2,297)
bbgs goer@gdvyegdgdo - (1) (518)
begem bz 36Hm s Bb3gs 356¢rgdvyegdgdo (2,264) (2,833) (4,647)

15 50mbsggd0 dmdbdsmgdgmmsb gsam®mdgdmo bymdg 3w gdgdosb

003b0 (0 2019 2018
©9353806098990 dbsGobmzol mbowol dogowgs 11,820 7,370
05353806900 IbsGOLmZOL bgMgdol doyowgzs 1,421 1,326
dqLsdg IbsGOLIMZ0L Mbowol Joyow3zs 590 737
Lbgs 29403900 11 136
bryew 53mbsggdo 13,842 9,569
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16 ULbgs Lom3gHsgom batxo

5005b0 G0 2019 2018
oboob 8¢360930L baGxo (1,532) (1,229)
Lo06gMMToz0m, Logzmblvrya@Eszom @s bbgs 3GMmzgloreo dmdlsbMgds (1,482) (1,322)
99boEobo GHGA-Lmgol (89608365 1) (1,290) (636)
23900Lob5Yd0, IMPJOOL 3o@aLILOOL oM (1,069) (1,559)
HMBL3MOEGH0MIdOL botrxgdo (284) (141)
90mbE0LS s FMzEs-89bobzol botxgdo (260) (362)
Loobmggzm botxgdo (223) (272)
30049603530900L botxo (201) (180)
9030l 50qd0L dMALEBYOHIBOL boGxo (138) (3,771)
3087BsE®o batxo (137) (91)
Fo®mBoanbermdomo bsGxgdo (56) (65)
Lamgzolyg dsbaengdol batxgdo (35) (21)
X5M09900 s bbdz09d0 (2) (85)
Lbgs (141) (427)
bygen bbgs bom3gMogom botxgdo (6,850) (10,161)
17 gobsblydo batxgdo

500560 B0 2019 2018
1535 ME™ VoMo, Foobos (16,880) (10,922)
L3 39bG™M BbIMX0 5353900 o FbsGOLsYD Boliglbgdo

LoblmgdoLm3oL (4,108) -
LodsB3M batxgdo (72) (101)
by gobsblirmto batxgdo (21,060) (11,023)

18 39mm3z5¢0Lfjobgdgero 3mzegbgdo s 35¢r©YdvYEgdgdo

bsgssbsbsom 356mb68pgdermBs. Lodsermzguml Logoslisbsm LoliGgds FgEsmgdom sbseos ©s sl
oboboomgdL  bdoMmo  15396MmbIIdM  33WOEgdIBO, MBOE0XIMHO  JBoboIdO s  LobsdsMomem
239054493930 gd9%0, HMIwgdoz bdomos 4999033939600, MIOHMN0YOHMLHobssmdgyms s 2oblbgaggdmen
06& 936993058 9939909050 gds. Logosliobosm 356mMmbYdMdOL sM®3gg30L dgdmbggzdo 56 bgds
535370000 2505LoboIdOL, KIM0TJIOL s LEYM3900L o YOI GBOL 3OLMGDdS Logoaliobowm
MmO256mgdol dogH, v bsdo Fgwo 56Ol gobwo 08 ferol EslMMEGdOEB, MMIgEdos gb IOM393s
dmbeos.

00 406M90mgdqdds Fgloderms Lado@mggarmdo dgddbsl Logasolobsm Mob3gdo, oG SOLIPOMIE MBMHM
36003690 ™35605, 300069 8930 Lbgs J399sbs80. bgerddwzsbganmds s®fdbgdvyeos, MHmI 509335 wIMO©
9oLy 6530660 Logoalivbom 35¢EJIEGdO0 Lodo@Mm3geml Logsalabsm 356mbdgdwMmdaol,
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